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Financial. ‘ _.__._ Financial, Financial, 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized $379 





Engravers # Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
eee 


Branches in the United States 


BOSTON PHILADELPHIA 

BALTIMORE 8T. LOUIS 

PITTSBURGH ATLANTA 
SAN FRANCI.CO 





Members of Kichmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 


Capital oof ee 
Surslus - - = - 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,617,468, Dep., $120,965 0°4 


A. B. HEPBURN. President 
A.H,WIGGLIN.V,-Pres. SAMUEL H.MILLER,Cash 


$1,000,000 
1.000 000 





Direcior~. 
Henry W. Cannon, Chai. John I. Waterbury; 
James J. Hill, George F Baker, 
Grant B. Sepley: Albe:t H. W'ggin; 
A. Barton Hepburn, George F Baker Jr 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


Government Bonds 
City of New York Bonds 
Investment Securities — 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


GeO. ccc nncosece: cassaenpbatine $3,000,000 00 
Surplus and Profits........... 9,584,504 58 
Deposits Nov. ‘27, 1908.... 123,278,484 58 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE. JOHN C. McCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
*’RED’K O. FOXCROFT, ASST. CASHTER. 





CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 
33 Wail Street. 


Capital, - ~ = $3,000,000 
Surplus, 7. +S 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 





MERCANTILE ACCOUNTS, 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 

JAMES H. CHAPMAN, 421 Chestnut 8t, 
CHICAGO, represented by D. K. DRAKE, 
Continenta! National Bank Building. 
Boston, MASS., represented by 
JOHN B, MOULTON, 35 Congress St. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. EB. Cor. Broad & Chestnut Sts Philadeichia 
27 Pinc Street, New York 





OR:iGiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


—_———_— 


Capital- <- = = = $1,000,000 
Surplus & Profits (earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis CASHIER 
HOWELL 1. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN IszLIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTO 
ALEXANDER H,. STEVENS CHARLES H, ‘I wuep 





W. EMLEN ROOSEVELT THOMAS DENNY 








UNIV. OF MICH, 
FEB 1 1908 
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—— 





Bankers and Drawers of Foreign Zechanae. 


—— 





]. P. Morgan & Co., 


” WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & So., |Morgan,Harjes&Co. 
Cor.of 5th & ChestnutSts.| 31 Boulevard Llaussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS. 
Depostta received subject to Draft, Securities 
bought and sold on Commission, Interest allowed on 
Deposits. Foreign Exchange. Commercial Credits. 
le fers. Circular Letters for Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No. 22 OLD BRUAD STREKT, - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
509 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s 


Buy and sell tirst-class In- 
vestment. Securities on com- ln es m 
yo Ps ca Vv t . ent 
oO ers, Corpora- 
fons Firms and indiviensis SO@CUrItIeS, 


omfavorable terms. Collect 
drafts drawn abroad on.all points :n the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
and make cabie transfers on all 
° ints 
ot Credit. Kravelers” Credits, cvailable in 
all parts of the worid. 


States and Canada; and drafts drawn in the United 
CERTIFICATES OF DEPOSIT 

Letters 
. issue Commercial and 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER &@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 








Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 


—— 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 





Maitland,Coppell& Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers 
Letters of Credit, et 
on 
Union ot London & Smiths Bank, Limited, 
Lendeon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Banx of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, endthe 
otner West Indies, Mexico and California. 


Execute orders for the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMB:KS OF NEW YOR» o1ULb KXCHANGE 








Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


London Bankers:— Louden Joint-Stock 
Bank, Limited, 
Paris Bankers:—leine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 

Capital - - - $1,000,000 

Surplus (earned) 500,000 
ACCOUNTS INVITED 


Foreign Exchange bought and sold. Commer- 
ciai and Travelers’ Letters of Credit avaliablic 
in all parts o° the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


lasue Commercial and Travelers: Credits 
availabie in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - «= New Yerk. 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremen Bank, Filiale Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 

Buy and Sell Bills of Exchange. 

Cable Transfers & Investment Securities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, "NEW YORK 


BANKERS, 





INVESIMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Agents and Attorn>oys tor 


BARING BROTHERS & CO., 
LONDON 





LTD. 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 





Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT vF 
Seligman Brothers, London. 
Seligman Freres & Ole,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 








Redmond a.Co. 


3% Pine Street, New York 
Cables *‘ M1tmosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bilis of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphta: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Age.its 





Issue Foreign and Domestic Letters of 
Credit and T:avelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVESTMENT 
SECURITIES 
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THE CHRONICLE It 
Bankers, Bankers. Bankers, 
er Wm. A.Read&Co. Millett,Roe& Hageu 
Lee, Higginson & Co., BANKERS. PiNE Bs 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


—_-_——_ 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E, U, 





Plympton,Gardiner & Co. 


Members New York. and Chicago Stock 
Exchanges 


27 William =t., New York 


2332 La Salle St., 
Chicago. 


Conservative Investments. 


LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


35 Federat St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


Place, 14 State Street, 
* nae YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adoiph Boissevain & Co.. 
Amsterdam. Holiand. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. * 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT | SECURITIES 


Members N. Y. Stock Exchange 
and Boston Stock Bxchange 


35. Congress St. 111 Broadway 234 LaSalle St. 
BOSTON. NEW YORK CHICAGO 








Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. GermanSt. 240 La Salle St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in ) 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, i0 Post Office Square. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 


Satety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: ; Chicage Stock Exchange. 


Financial tatives of the Automatic 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor vurchase anu 
sale of Stock: and Bouga 
Buy and Sel! Foreigu E+chanee. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 








ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S. COLER, LEONARD H. HOLE. 


W. N. COLER & CO.. 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 








N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 

49 Wall Street, NEW YORK. | 
Philadelohia. Chicavo, San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N. ¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que, 


10 Federal Life Bldg.,Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting ali offices 


WOLLENBERGER & O00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee Mxchanges. 











Shoemaker, Bates & Co. 
BANKERS 


Mempbers New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St., NEW VORK,. 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W 
Behrenstrasse 9 to 13 





M. 101,831,917. 


Dividends paid during last ten years: 
103%, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

REMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. ©. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


GPE oitand cand madiok tancececccs $4,761,000 
M. 20,000,000. 
RESERVE FUND...-.-----.--.---.--- $803,000 
M. 3,376,900. 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
» Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
I: Antofagasta, amome. Iqique 
Geseno, FY we hes Montt, Santiago. Temuco, 


RU: Areq yo Lima, Trujillo. 
pRocuaw. ontevideo. 


SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y. 
4iGEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE i. 
FRANKFORT-ON-M LONDON, E. C., 

ROSSMARKT, 18. 53 CORNHILL. 


Telegraphic Address: Discontogo, Berlin 
Discontogo, Frankfurtmain. 
Schwolde, Bremen 
Scondito, London 


OAPITAL ’ fully paid + > $40,476 :200 


M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 
With the unlimited personal liability of 
the following anys 


A. SCHOELLER, - RUSSELL, 
M. SCHINCKEL F: URBIG 
A. SALOMONSOBN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


FEE AEs cc cec ec cntdnneiws M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PA 
SANTOS, PORTO ALEGRE vie 


BANK FUR CHILE UND 


DEUTSCHLAND. 
Fy <a E AGREE RL E RUE 7,058 20 M 10,000,000 00 


W7HAMBURG, with branches in CHILE (Banco de 
Chile & Alemania); Anto , Concepcion, Santiago, 
pout, ee de Cal , Victoria; and in 

anco de le & ‘Alemania, - 
pone gh hey Bama: Seccion Bolivi. 





‘ The en banks, founded and represented 
. der Discento-Gesellschaft 

BERLIN, BREMEN, FRANKFORT-0o-M. & LONDO 

Nerddeutsche Bank in sme oe Ng 


HAMBURG, offer 
banking 


their services for e d 
of : very description 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed----.---------..-.- $7,500,000 
Paid Up..--.--.-..----------------. 3,750,000 
Reserve Fund-.--------------------- 2,600, 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST, allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 


The Company discounts approved bank and 
mercantile a ngs Reet receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the. French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY(|(CORPORATIONS 
IN, THE OBTAININGJOF_LOANS AND SALE 
OF SECURITIES. 


PARIS, 
9 rue}Pillet-Will. 


NEW VORK, q 
40 Wall Street. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33JandJFranzosische-Strasse 42 
Telegraphic}A ddress—Handelschaft, Berlin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Capital, - - - M.110,000,000 
Reserve, - - - M. 34,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 
Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & 


Pilsen, Prague, Teplitz, Tetechen, 
Trautenau, Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 


e.), 








Telegraphic Address: 
Conjunctus, London. Angtobank, Vienna. 





The National Discount 
Company, Limited. 


865 CORNHILL, - «- -« | LONDON, E. C. 
Cable Address—Natdis., London. 


Subscribed Capital...........--..-- $21,166,625 
Pas 6) Capel... ..ccscidccecanane 4,233 ,325 
Rensrwe Pana... «6.2 se diidi ce 2,050,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 

Mone received on d t at rates advertised 


from time to time an oy enna periods upon 
terms to be especially 


granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - $14,400,000 00 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 217,628 56 


Head Office—Montreal. 


Rt. Hon. Lord Strathcons and 

Mount Royal, G.C. M. G.—Honorary President. 
Hon. Sir George A. Drunmmond, K.C. M. G.—Pres 
Sir Edw. S. Clouston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 
a *% HEBDEN, | 
Agents. 


BOG, 
y oo MOLINEUX,) 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in eae and 
throughout the ogee we of Cana | 
London Office, No. 46 & 47 Threadneedia® "Sst. 


F. W. TAYLOR, Manager. 
¥ oveion. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,50 
RESERVE FUND, - -_ 17,095,950 


E. H. HOLDEN, M. P. Pin mea i 














VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina,{Ltd. 
Head Office 97 Bishopsgate St. Within, London 
Branches in Hamburg, entina, Chile, "Uruguay 
Capital +£2,500,000 ($12,500,000) 
Reserve £750,000 ( $3,750,000) 


By) York Agency, ag Wall St. 
ew York Agency is also 
The NATIONAL BANK OF TAUSTRA ASIA. Ltd. 
The NATIONAL BANK OF SOUTH AFRICA .tLtd. 


Chartered Bank of India, 
Australia and China 








SAORI ~ nctinniiicncacmeumeetied 6,000,000 
Reserve liability of stockholders.- 6,000,000 
Reserve fund---..---.------.--.- 7,625,000 


omar, CABLE TRANSFERS AND LET- 
TERS OF CREDIT. BRANCH ES 
THROUGHOUT ASIA 


G. Brace-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital (Hong Ko’ Cuerener}-~~-828, 000,000 

Reserve Funds{In Gold_.$15,000,000 29 /000 
\In Silver. 14, 000, ,000 f 

Reserve Liability of Proprietors UES i date 





CHINA, JAPAN, PHILIPPINES, STRAI TTLE- 
MENTS, INDIA, ETC. — * 
50 Wall St. 


WADE GARD’NER, Agent, 
INTERNATIONAL BANKING 
CORPORATION. %°,8 Yell s« 


ork 





CAPITAL & SURPLUS, $6,500,000 
Receive for Collection 
ae Letters of Credit. 
pore. a Canton, 
obe 


Buy ona Sell Sterling and Continental Exchange 
and Cable ‘Trapeters. Nogotia 4 Draw or 
on s bointe in 
the Orient. 
Branches at Lo » Bombay, Calcutta, Sin 
kohama, ' marie, dian ata ea Hee 
ico, Muchiteten 'D. ene = By i of 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL.............- $10,000 .000 
SE Te Siiiiniibinintiirorbbesinceieiin 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and O. D. Mackintosh, Agents. 





Buy and Seil Stenting and Seatincntas Ex- 


Travelers Credits. “ 


t mercial 
points. ets made at all 


Banking and Exchange bedness of every de- 
scription transacted with Canada 





LONDON OFFICE—z2 Lombard Street. E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank ot Engiand. 
The Bank 8! Scotiand, 
Lioyd’s Bank, Limited. 
Union of London and Srith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Roya! Charter in 1840 


Paid-up Capitai............ £1,000 ,000 Sterling 
Reserve Fund...........-.. 480,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. O. 
a York Office: 52 Wall Street. 
M. Fx — ort 
a T. OLIVE 
Buy and seil cemneue — Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make on gama in 
all parts of the United States and Canada 


Merchants’ Bank of Canada. 


_— OFFICE, MONTREAL 


TEE Pil sin senisrtiniaiihiaiaaataitactiaiiamn eepiiin $6,000,000 
est hy Undivided Profits-----.---- 4:401,000 


_NEW = ae OFFICE, 63 and 65 Wali St 
Ww SAY Agents. 
MR CR LL, } 
123 wena in the ~~ ll of Quebec, Ontario, 
Manitoba, Saskatchewan Alberta and British Co- 
lumbla, Good facilities for effect! — t col- 
lecttons inCanaaa, Buy and sell Ste ange 
and Cable Transfers, Issue Commerci ca Trav- 
* Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 


Canadian Saukers, 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 


























W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL ae CANADA 








Financial. 
LADD & TILTON BANK 


PORTLAND - OREGON 
hatabiished 1559 


Capital Fully Paid - - - $1 ,000 ,000 
Surplus and Undivided Profits $500 ‘000 
OFFICERS 
WW... Ladd. President. R.S-Howard Jt. Ass..Cash. 


gham. V—Pros. J. W Ladd Asst. Cashier. 
Ww H. Dunckley Cash. Walter M. Cook. Asst Cash 


Interest Paid on Time Deposits and Savings Accounts. 
Accounts of Banks Firms, Corporations and individuals 
depositors 


solicited. We are prepared to ‘urnish 
cvery ‘acilitv consistent with good banking 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


Bet yee y es — 1c. 
ea 


V.Pree, E.J 
Bogk, Asst. 











ne 0. ane Bop, Seberes ace 


-] DETROIT 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


34 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & CoO. 
BANKEHES 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4s 


OF THE 
Wisconsion Central 
Due May, 1936 


Price on application, yielding about44% 


Railway 





R.L. DAY & CO., 


87 Wall St., 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Beston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Siock Bachange. 
No. 20 Nassau Street, - New York: 





Hich-CGrade 
Investment Securities 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bil's of Exchange. letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 








NEW YORK 
PHILADELPHIA 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


63 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 


17 PLEASANT S8ST., NEW BEDEOBD 


Members Besten and New Yerk Steck 
Exchanges. 


BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60, 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 











Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipa, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 


62 BROADWAY NEW YORE 
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Baukers and Brokers outside Rew Bork, 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members Pate York and Pittsburgh 
Exchanges 


PITTSBURCH. PA. 
ESTABLISHED 1863 








We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $500.000 





BOND HOUSE OF 


H. P. Taylor & Company 
Solicit all offerings of Bonds of the 
PITTSBURGH DISTRICT 


248 Fourth Avenue, 
W. J. Black & Co., 


Members Pittsburgh Stock E«change 





Pittsburgh, Pa 





INVESTMENT SECURITIES, 
Columbia Bank Bide, PITTSBURGH. 


PHILADELPHIA 
BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S. 4th St. Philadelphia 
Members Phila. Stock Exchange 














H. 8. H 
yt rs of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND B ‘4 BROKERS, 
28 Seath Third Street, Philadelphia. 


a. fe receive our special attention. ‘or- 
holdings or proposed investments. T**™' 


J.W.SPARKS & CO. 
Corner Chestnut and Third Sts. 
Philadelphia 


P 
{PHILADELPHIA STOCK EXCHANGE 





LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
, BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 
This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel. Co.8% stock 


(A subsidiary Co. of Amer. Tel. &, Tel. Co.) 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks. Bonds, Loans 
Wrenne Bank Building, Nashville Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





























WANTED. 
Central of Georgia Railway Divl. Bonds 
Bonds of the larger; cities offGeorgia_and 
South Carolina 


WILLIAM E. BUSH, 





























nee WQHICAGO BOARD OF TRADE AUGUSTA, GA. 
E. B. JONES & CO. ATLANTA 
BONDS 
Land Title Bldg. ELPHIA HILLYER INVES ea co. 
Municipa! Bonds issued by Towns in Georgia 
BOSTON. ATLANTA, - - GEORGIA 
ADAMS & COMPANY MEMPHIS. 
13 CONGRESS ST. BOSTON, te 
‘ BONDS FOR INVESTMENT JNO. L. NORTON ’ 


MEMBEKS BOSTON 3LUCK KXGHANGE 





New York Office, 40 Wall & 37 Pine Sts. 


Local Stocks and Bonds 
86 Madison ANM 
MEMPHIS, - TENN. 








W. H. TRUMBULL & CO. 


Bankers 





Government, Municipai 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 








BIRMINGHAM, ALA, 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND. BROKERS 
NOKFOLK, WA. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


{New York Stock Exchange 
MEMBER| Cilcage Board o: Trade 
Stock and Bond Exchange S. F. 





Private Wire: Chicago: New York 
SAN FRANCISCO LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


rhe higher rate of interest 
pe oe eee issued in the Eas 


Correspondence dettert 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LUS ANGELES STOCK EXCBANGE 
LOS ANGELES 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES sTOCK EXCHANGE 


LOS ANGELES 
SEATTLE. 


S. C. OSBORN & CO. 


BANKERS AND BROKERS 


Investment and Local Securities 


Private Leased Wire to all Exchanges 
Gorrespondents Logan « Bryan, New York and Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


ORpoRaTION BONDS =— “SiGattiy ase 





ponte ot 


























DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application. 
INDIANAPOLIS 


JOSEPH T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. ‘NDIANAPOLIS 


NEWTON. TODD 


1 WILL BUY AND SELB 
INDIANA TRACTION SECURITIES. 
FLETCHER BANK BUILDING, INDIANAPOLIS. 























Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VINES Y 
STABLISHED 1860, 


Corres sina solicited and information fur 
about t Southern State. Municipal and Rail 
vestment Securities. ' . 

Reference—Bank of New York. N. B. A. 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers ontsite Dew York. 


Financial, 





ST. LOUIS. 


CHICAGO. 





HIGH-GRADE 


BONDS 


OF THE 


CENTRAL WEST 


A. G. Edwards &Sons 


In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 





$75,000 Norfolk & Western Divisional first and 
general 4s, 1944 
150,000 Chicago &North Western general 3 48,1987 
25,000 Denver & Rio Grande ist & ref. 5s, 1955 
50,000 *, Loe & San Francisco gen. lien 5s, 


50,000 Dallas, Texas, Waterworks 4s, 1947 
25,000 Palestine, Texas, Street Improv’t 4s, 1948 
40,000 St. Joseph, Mo., school 4s, 1927 

10,000 Cass County, Mo., 4s, 1928 

75,000 St. Louis City 4s, 1928 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


(ESTABLISHED 187:) 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE. WIRES. TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William. R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Gity, and other high-grade 


Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








KANSAS CITY, MO. 
R. W. MORRISON & Co. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 











PROVIDENCE 
Richardson &. Clark 


25 Exchange Street, Providence, R. I. 








Bonds,. Stocks and Local. Securities. 
Private wires to Boston, Philadelphia 
and New York. 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROK STREET, 
CHICAGO, ILL. 


New York Steck Exchange. 
pa York Cotton Exchange, 
New York Resse Exchange. 


“lembers: New York Produce a 


Jhicago Beard of rade, 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED. ) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago. 


M. F. RYAN, 


INVESTMENT SECURITIES 
Tribune Building, - CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction tines 














CORRES PONDENCE SOLICITED 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











CINCINNATI. 


We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI! 


W. E. HUTTON’& CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 








OHTO, 





SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Mercantile Library Building, 
CINCINNATI, OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - OHIO 








D. G. Edwards Chas. OG. Murray. 


ms BMurvay & Oo. s'sono 


& BONDS 
UNION TRUST BLDG. CINCINNATI, O. 


Members Cincinnati Stock Exchange. 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 
New York Stock Ex 


mbe Rochester Stock Exch 
sas a } Roches Board of Trade. 











SPECIALISTS ROCHESTER..SECURITIES 
Daily Liste Mailed on Application. 


NATIONAL BANK 
OF CUBA 


apital, Surplus and 
“oe divided Profits - {86,000,000 00 
Deposits- - - - - - 16,000,000 08 
Cash in Vaults - - - -65,200,000 00 





HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 

CARDENAS MATANZAS, 
CIENFUEGOS SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE, 

ANTA OLARA, CAMAGUEY 
PINAR DEL RIO, SANOTI SPIRITUS. 

CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba: 








Cable Address—Banconac. 


SCRANTON 
BROOKS & CO.,, 


BANKERS 
MEMBERS N, ¥. STOCK EXCHANGE 


423 Spruce St., 27 Pine St., 
SCRANTON, PA. N. ¥. CITY 














DEALERS IN 


INTERNATIONAL TEXTBOOK 
AMERICAN GAS & ELECTRIC 
NEW RIVER COMPANY 
AMERICAN UNION TELEPHONE 
ILLINOIS TUNNEL 


And all other Northeastern 
Pennsylvania Securities 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


CLEVELAND. 
































Hayden; Miller &» Co. 


investment Securities 





Citizens Building. CLEVELAND, 0. 





——- a 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 














NEW JERSEY. 


EDWIN R. CASE; 


NEW JERSEY. SECURITIES, 
No better State No better Securities » 
15 EXCHANGE PLACE 
fels 366 and 751 JERSEY CIty 


MONTGOMERY 














A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 








MONTGOMERY, ALA. 





THE CHRONICLE 





[VoL. LXXXVIII. 








Rew Bork Stockh Exchange Houses. 





Cc. |. HUDSON & CO,, 
Mos. 84-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE{3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tesight check. 
eS and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


Members « {ew York Stock Exchange 
ladeiphia Stock Exchange. 


$33 Ohestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Mombers N. Y. Steck Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 














Members N Y. and pgs Stock Exchanges 
Orders fer Stocks and Bonds executed upon all 
Bxchaages in this d Europe. 


country an 
Bspecial attention ; ving high-class 


ven to su 
INVESTMENT SEC 


Interest Allewed om Deposits Subject te Check 


E.&C. RANDOLPH, 


Members New York Stock Bxchange. 
111 Broadway, New York. 


@pen Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securitics of the 
United States and Canada. 








Norman 8. Walker, Jr. John Y. @. Waiker 


WALKER BROS. 


71 Broadway, N. Y. 
Mombers N Y. Stock Exchange 


Bankers & Brokers 





Heary G. Campbell 
James G. 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


Edwin P. Campbell 
MacLean 


ERVIN & COMPANY, 


BANKERS, 


New York Steck Exchange, 
emer Philadelphia Stock Exchange, 
BONDS 


Drexel Building Philadelphia 
Leng Distance Telephone Ne. L. D. 107 


FOR INVESTMENT. 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


72 Broadway, - NEW YORE 


Tel 2500 Rectoe 


Private Wires te Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Allen. 
William M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Stanley D. MoGraw. 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBE®S 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 





E. W. CLARK & CO., 
BANKERS 


td] 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allewed en Depeotés. 


New York Gorrespondents: { Clerk. D Dodge pray Sod 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON 


Members of New York and Boston Stock Exchanges 
{aformation given tn d oT te ae B Seeur- 
on given te osten 
ities and quotations furnished. 


J. 8. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 








William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 





COX & SHARP 


STOCK BROKERS 
62 BROADWAY, NEW YORK 


eS 


R.J. JACOBS & CO., 
41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash er on Margiz 


EW. 


wi 





EX. NORTON & CO., 


52 Exchange Place, New York, 
Ex.Nerton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 





for 
and 
will be seat 


VICKERS & PHELPS 


Mew PB 
Big 





29 Wall Street 
Membens of How Youd Bisck wenkanee 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





1852 1908 
Jas. B. Colgate & Co. 


86 Wall Street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 


Wm. FAHNESTOCK, Memb. N. Y. Steck Ex. 
T. J. MUMFORD. R. B. Dopsex. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT St CURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 








NO. 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicage, 1315 Menadneck Bieck 
Kansas City, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsy!vania) 
Land Title Building 
PHILADELPHIA. 
City iver a RD 165 Breadway 


Unigene Aug 


Fred’k F. Judd & Co. 
Oertified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIG AGCOUNTANTS 
New York, Ohicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL 
TIONS, INDUSTRIAL 
MINING COMPANIE 


cevestiittaat Financial Statemen 
Periodical Audits aT ‘Accounting. 


CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


Telephone 4088 Reetor 
Audits, investigations, Genera! Accounting 
U.S. Express Bidg , ‘2 Recter St., New York 


LOOMIS CONANT & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Bread Street, New York 
Tel. 4968 Broad. 


ALFRED ROSE & CO., 


Certified Public Accountants 
S6 Pine Street NEW YORK 








AnD ° 











Telephone 4261 John. 














JAN. 30 1909. | 


THE CHRONICLE 








] 





Current Bond inquiries. 





Lake Shore-Chic. Ind. & South. 4s 
Cc. B. & Q.—TIll. Div. 4s 

Norfolk & West. exten. & impt. 6s 
Southern Pac. of New Mexico 6s 

L. & N.—Atlanta Knoxville & Cin. 4s 
Missouri Kansas & Oklahoma 5s 

M. P.—Central Branch 4s 

St. Louis Iron Mt. & So. River & Gulf 4s 
Western Pacific 5s 

Kansas City Southern Notes 

Southern Railway Notes, 1911 


Werner Bros. & Goldschmidt 


Tel. 1500 Broad 25 Broad Street 





Buffalo & Susquehanna 4s & 4s 
Manitoba, Montana Ext. 4s, 1937 
Gila Valley Globe & Nor. 5s, 1924 
Central of Georgia Cons. 5s, 1945 
Lehigh Valley of N. Y. 414s, 1941 


M. WOLFF, 


Cable Add. **MOWOLF’ 27 William St., N. Y. 
Phones 6557-6558-6559 Broad 





Kansas City Southern 3%, 1950 
Pennsylvania Steel Eq’pt Trust 344% 


Swartwout & Appenzellar 
Tel. 5670 John 44 Pine Street 





R. B. WADE 
BONDS 
Railroad and Public Service 


43 EXCHANGE PLACE 
NEW YORK 





Hanover Township, Pa., School 5.40s 
McKees Rocks, Pa., School 5s 

North Wildwood, N. J., Funding 5s 
Ventnor City, N. J., Sewer 5s 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA. 





Virginian (Tidewater) Ry. stock 
Tri-City Ry. & Light Com. & Pref. 
Cripple Creek Central Com. & Pref. 
Republic Iron & Steel 5s, 1934, 


WM. M. CLARKE 





American Light & Traction stocks 
Tri-City Railway & Light stocks 
American Gas & Electric Co. stocks 
Indiana Lighting Co. Bonds and Scrip 
Indiana Lighting Co. Stock and Scrip 
Buffalo & Lake Erie Traction 5s 
Milwaukee Gas Co. ist 4s 

Omaha Water Co. Cons. 5s, 1946 
Eastern Pennsylvania Rys. Bonds and Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





Wis. Cent. (Sup. & Dul.) 4s, 1936 
Wisconsin Central Ist 4s, 1949 
Denver & Rio Grande new 5s, 1955 
Lackawanna Steel Ist 5s, 1922 
Virginia-Carolina Chemical 5s, 1923 
N. Y. & East River Gas Ist 5s, 1944 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Broad St., N.Y. 





500 Western Pacific Stock 
100 American Brake Shoe, Pfd. 
100 Lackawanna Steel 

100 American Mister 

100 Safety Car Heat. & Ltg. 
100 American Brak % 
200 Virginian Ry. (Tidewater) 
100 Am. Gas & Electric, Com. 


J. K. RICE JR. & CO. 


88 WALL STREET NEW YORK 
Telephones 7460-7461 -7462-7463-7464 Hanover, 


Tel. 4997 Broad 


FOR SALE 


160: Pope Mfg. Comniiu.............-...... 
50 Niles-Bement-Pond_.................... 
100 Union Typewriter Com............. 
50 Union Typewriter 2d Pref... 
25 American Coal Products........... 
50 Laclede Gas Pref......................... 
100 American Caramel Com_............ 
100 National Sugar Pref_.................. 
100 Consolidated Gas, Electric Light & Power of Baltimore Pf. @ 80 


HALLOWELL & HENRY 








52 Beaver Street, New York 











MUNICIPAL (4% 
RAILROAD te 
Barinoa ) ie BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 





New York City 4%s,"1957, 34s, 1954 
hicago Burlington & Quincy gen. 4s, 1958 
ennsylvan . Converti %s, 1915 
St. Paul Minneapolis & Manitoba 4s, 1933 
ile & Ohio new 6s and extension 6s, 1927 
mirrad Reis Sasi ee de oka ate. Pes 
rand Rapids &iind. 1s S» guar. Pa. 
Grand & 4 Eastern Illinois 5s, 1937 
Oregon Short Line refunding 4s, 1929 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
Tel. 7355-6-7-8 Hamever 49 WALL ST.,N. Y. 


Private wire to Philadelphia, Pa.. & Trenton, N.J 


St. Paul & Sioux City 6s 
Oregon Short Line 4s 
Colorado & Southern 4%s 


FERRIS & WHITE, 


Tel 6337-8 Hanever 43-49 EXCHANGE PL..N ¥ 


S.C. HENNING & CO., 


No. 226 Fifth Street, Leuisville, Ky. 
MBIMRERS NEW YORK STOCK EXCHANGB 


Rochester Railway & Light 5s 
Rochester Railway Preferred (old) 
Portland Railway Lt. & Power Co. 
All Louisville Local Securities 














American Real Estate 6s 

Omaha Water 5s & Stocks 

Great Northern Ry. (Can) 4s 

Central Union Tel. 5s & 6s 

Atlantic Shore Line 4s & 5s 

Portsmouth Dover & York 4s & 6s 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & CO,., 


Am. Chicle Com. & Pfd. 
Am. T Foundry Com. 
Adams Express Co. 4s 
Atlanta & Birmingham 5s 
Culluloid Stock 

Heat & Power Stock 

Kings County Electric Lt. Stock 
Knickerbocker Trust Co. 
Lincoln Trust Co. 

Mo. Pacific Equip. Bonds. 

N.Y. & Harlem . Stock 
Western Pacific Stock 

Wisc. Minn. & Pac. 4s, 1950 
Union Nat. Ex. Bank 


J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Chesapeake & Ohio new 5s 

Toledo St. Louis & West. 1st 4s, 1950 
St. L. & Southwest consol. 4s, 1932] 
Superior & Duluth div. Ist 4s, 1936 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street New York 


————— 





WANT 
St. Paul Cable 5s, 1937 
Minneapolis Lyndale & Minne. 5s, 1919 


OFFER 
Norfolk Railway & Light Cons. 5s, 1949 


Charleston Cons. Railway, Gas & Elec. Cons. 
5s, 1999 


Sutton, Strother & Co., 


Calvert and Gcrman Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


Wabash Railroad 444% Notes, 1910 
Delaware & Hudson Equip. 44s, 1922 
Illinois Central Railroad Ref. 4s, 1955 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET. NEW YORK. 
Telephone 5089 John 


ST. LOUIS & SAN FRANCISCO 


Gold 5% Notes 


Due January 1911. To net 64% basis. 


Secured by ist mortgage bonds as well as 
being a direct obligation. 











ARTHUR S. H. JONES, 





Omaha Water Co. 5s and Stock 
Alfred — & Power Oo. 5s, 1935 
Atlantic Shore Line Ry. 4s and 5s 
Kansas, City Stock Yards Co. Stock 


H. C. SPILLER & CO. 


Specialist in Imactive Bonds 
27 State Street Reston 


WE WILL BUY OR SELL 
Baltimore & Potomac 6s 1911 
peak N 





sa e & Ohio New &s 


do uthern 45 
ord & St. Petersburg First 4s 
Syracuse Gas Company First 5s 


A. M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange 








53 STATE ST.. BOSTON, MASS. Tel. 2020 Rector. 2 Wall Street. 
¥: a i WANTED 
New York & Cuba Mail SS. 5s SHORT MA . 


ndastes to pureyesct Lp mar ey Tpvcomment ioe 
and Equipment No aving a life of from 
days to fifteen months. Offerings solicited. 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Mobile & Ohio ist 6s, 1927 
Chesapeake & Ohio ist 5s, 1939 

WW. ¥. Susq. & West. ist ref 5s, 1937 
Lehigh Valley Term. 5s, 1941 





W.E.R.SMITH & CO., 


2@ Bread Street New York 
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Cincinnati Hamilton & Dayton, all issues 
Leavenworth Bridge & Terminal 5s 
Mobile Jackson & Kansas City 5s 
Duluth Rainy Lake & Winnipeg 5s 
Gulf Beaumont & Kansas City 6s 
Atchison & Eastern Bridge 4s 
Gouverneur & Oswegatchie 5s 
Wilkes-Barre & Eastern 5s 
Lexington & Eastern 5s 
Florida West Shore 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F. J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











American Cigar 4s, A & B 
' Mo. Pacific 6% Notes 
Wabash 414% Notes, 1910 
St. Louis & San Francisco 5s, 1951 
Western Pacific 5s 


A. A. LISMAN & CO., 


Tel. £950-1-2 Broad 25 Broad St., New York 


LIBBEY & STRUTHERS 


30 Broad Street 
New York 

Midland New Jersey 6s 
Lehigh & Hudson River 5s 
Southern Pacific Ref. 4s 
Central Pacific 344s 
Central of Georgia Consol, 5s 
New Haven Conv. 6s 
Missouri Pacific Consol. 6s 
Oregon Short Line Ref. 4s. 








PROCTER & BORDEN 
EQUITABLE BuiLoINe, New York. 





SOUTHERN INDIANA RAILWAY 
One-Two-Year 
6% Receiver’s Certificates 


We will buy 


Mobile & Ohio Equipments, 

Buffalo Roch. & Pitts. Equipments. 

We desire offerings of equipment 
issues of dividend-paying railroads. 


Chisholm & Chapman 


BANKERS 
Members of the New Yerk Stoek Exchange. 


18 Wall Street New York City 
Cable Address *‘CHISCHAP” 





WE OFFER 
$50,000 MADISON, GEORGIA. 
4 1-2% BONDS 
J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





B. & O., Lowest div. 34s 
A. T. & Santa Fe gen. 4s 
New York City 3%s 

St. L. & San Fran. consol. 4s 


Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


514% 


Wefoffer a First Mortgage Gold Railroad bond 
secured on part of a large System, at the rate of 
ess than $12,000 per mile,{to net over 54%. 





Chicago Burlington & Quincy 
ILLINOIS DIV. 4s, 1949 








Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 





BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable“Add. ‘*Beckster” 18 Wall St., New York 











WE OWN AND OFFER 
INVESTMENT BONDS 
—-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% te 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHi, CE 
WORCESTER BOSTON Hi dai 





HIGH GRADE 
INVESTMENT SEOURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


25 Bread St., 
New York 


Telephone 
100-101 Bread 





WE DEAL IN 
United Elect. Lt. & Pow. (Balt.)4%s 
Balt. Elect. Co. pref. Stock 
Detroit City Gas General 5s 
Massachusetts Gas 414s 
Kanawha & Hock. Coal & Coke 5s 
Atlantic & Birmingham ist 5s, 1934 
We solicit offerings of seasoned gas 
and electric-light securities of properties 
located in New England and the 
Middle West. 


H. L. NASON & CO 


50 Congress Street, ~ Boston, Mass. 





New York Chicago & St. Louis RR. 
Gold 4% Debentures, due, 1931. 
Baltimore & Ohio RR., Southwestern 
Div. First 314% Bonds, due 1925. 
Southern Railway, St. Louis Div. First 

4% Bonds, due 1961. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








ailroad Issues 

yo Issues 

pan 8 
oni y Stocks 


uaranteed s 
INQUIRIES INVITED 


FREDERIC H. HATCH & CO. 


Dealer in Unlisted Securities of Rallroads and 
other Cogporations in the U. S. and elsewhere. 
30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


Inactive 
Hi ss 


Trust 
In 





Roch. & Pittsburgh 6s, 1921 
Ulster & Delaware 5s, 1928 
Lehigh Vy. of N. Y. 4%s, 1940 
Chicago & Erie 5s, 1982 

Phila. & Reading 6s, 1911 


BLAKE & REEVES, 


Tel, 1504 John. 34 PINE ST, NEW YORK 





WE OFFER 


C. B. Q., ILLINOIS DIV. 4s 


and other Bonds legal for Saving Banks 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 





East Tennessee Reor. Lien 5% 
Fort Worth & Rio Grande 4% 
Houston East & West Texas 5% 
| ea Beach Railway 4% 

Virginia Midland Gen. 5% 


WM. A. C. EWEN, 





74 BROADWAY 


NEW YORK 
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PFAELZER & CO. 


INVESTMENT BANKERS 


NEW YORK. 








25 Broad Street 
- PHILADELPHIA.. ----421 Chestnut Street 
EL le 16 State Street 





AMERICAN WOOLEN CO. 


Wood Worsted Company 44% Guaranteed Gold Notes 
Dated September 1, 1905 Due September 1, 1910 
Interest payable March 1 and September 1. 

In coupon form $1,000 each Authorized and Issued $3,500,000 


Guaranteed as to both principal and interest by 
endorsement by the American Woolen Company 


The American Woolen Company has no bonded debt and on Decem- 
ber 31, 1907, its net working capital was $18,494,091. 

For the last nine years the average earnings of the Company have 
been over twenty-one times the interest on these notes. 


Price 9914 and interest, paying about]5% 


Guaranty Trust Company 
oe ay OF NEW YORK 





New York 

















WE OWN AND OFFER 
$50,000 New York Central, Lake Shore Collateral 314s 


due 1998. Int. F. & A. @ 86 & Int. 


$75,000 Baltimore & Ohio, South. West. Div. 344s 


due 1925. Int.J.&J. @ 92 & Int. 


$100,000 Missouri Kansas & Texas Extension 5s 
due 1944. Int.M.&N. @ 109% & Int. 


$50,000 Chicago Milwaukee & St. Paul 34s 


due 1989. Int.J.&J. @ 92% & Int. 


$25,000 Augusta Railway Terminal Ist 6s 


due 1947. Int. A.&O. @ 117% & Int. 


$100,000 New York City 4%s 


due 1957. Int.M.&N. Old & New issues @ 112% & Int. 


$100,000 Western Union 4s 


due 1950. Int.M.&N. @ 97% & Int. 


LEO SPEYER 


Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Central Ry. Syndicate Subscriptio 

Teeeity Ry. & Light $s ings, 

Pious loucista k cisterviic ¢ Mba 
nda nstown versv 

Buffalo & Lake Erie Traction Gs and Stock 


LEONARD SNIDER 
Land Title Bidg., 66 Broadway, 
Philadelphia. New York. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St.. N, 7. Cit; 





Toledo & Ohio Central Ist 5s, 1935 
Chicago Hammond & West. Ist 6s, 1927 
Denver & Rio Grande refunding 5s, 1955 
City of Savannah 4s, 1959 











TO NET 5 I-8 PER CENT. 
$150,000 
KANAWHA & WEST VIRGINIA 


ist Mortgage, Gold 5’s due January 1, 1955. 


Guaranteed, principal and interest, by endorsement of the Blue 
Creek Coal & Land Co. of W. Va. 


Interest charges_________.-.-.-.---- $45,000 
ree ss go 


' Copy of circular sent on request. 


MEGARGEL & CO. 
BANKERS 


5 NASSAU STREET - - - NEW YORE 














Cosmopolitan Bank Stock 
Chesapeake & Ohio new 4s 

U. 8. Title Guar. & Indemnity Stock 
Library Bureau Rights 

New York City 414s, due 1957 
Union Ferry ist 5s 

Old Dominion 8S. ist 5s, due 1913 
Chicago Rock Isl. & Pac. Refg. 5s 
Prudential Insurance stock 
Adams Express stock 

American Express stock 


Gude, Winmill & Ce. 


j\BANKERS 
20 BROAD STREET, NW. Y. 
Telephone 445-6-7 Rector 








New Mex. Ry. & C. Ist 5s, 1947 
El Paso & Rock Island Ist 5s 
Chesapeake & Ohio new 5s 
Mo. Kans. & Oklahoma Ist 5s 
N. Y. Chicago & St. L. Deb. 4s 
Florida West Shore Ist 5s 

New York & Jersey Ist 5s 


DEALT IN BY 
George C. White Jr. 


20 Broad Street, 
NEW YORE 





Broadway & Seventh Ave. 5s, 1943 
Nat. Rys. of Mexico Prior Lien 4 4s, 1957 
Nat. Rys. of Mexico Gen. 4s, 1977 
Western N. Y. & Pa. 4s & 5s 
Minneapolis & St. Louis 5s, 1934 
Wabash RR. ist 5s, 1939 

Kentucky Central ist 4s, 1987 

Chicago & North Western 7s, 1915 


NEWBORG & CO., 


MumBens New YORK STOOK EXcHANCS. 
44 & 46 BROADWAY. N. ¥. 


Telephone 6745 Broad. Cable Address 
** NEWROSE:’ 


PRIVATE WIRE TO ST. LOUIS. 


R.H. GOODELL & CO. 
BROKERS 


First National Bank Building, Chicago 











DEAL IN CHOICE COMMER- 
CIAL PAPER AND COLLATERAL 
LOANS. BUY, SELL, QUOTE 
AND MAKE LOANS ON SEASONED 
RAILROAD, INDUSTRIAL AND 
PUBLIC SERVICE SECURITIES, 
MUNICIPAL BONDS, BANK 
AND INSURANCE STOCKS 


Specialists in Securities of the Middle, North 
and South West 


Correspondence Invited 








WANT 


C. H. & D. Ref. 4s, 1954 

London Underground Syndicate Par- 
ticipations 

Duluth Rainy Lake & Winnipeg 5s 

Rutland Canadian 4s 

Ogdensburg & Lake Champlain 4s 

Adams Express 4s, 1947 


Coffin & Company 


NEW YORE, 
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The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCU, LUNDON.”’ 


eee ene 





f Capital Subscribed, $7,500,000. 
In 150,000 Shares of $50 each, on which $25 have been pald. 
Paid up, . é : ; ‘ ° - $3,750,000 
Reserve Fund, 2,600,000 


Number of Shareholders 2,806 


DIREOTORS. 
Robert Balfour, M. P. Arthur John Fraser 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. o Henry Oppenheim. 
anager 


CHRISTOPHER R. NUGENT. 


Sub- Manager. Assistant Sub-Manager. Foreign Dept. Manager. 


Secretary. 





£. 06, STEVENSON. F. NEVILL JACKSON. Cc. BERGEL Ww. B. HOBBS 
Dr. BALANCE SHEET, 31ST DECEMBER, 1908. Cr. 
To eg iy Account, By Cash at Bankers._-.--_.---- $4,005,696 27 
50,000 Shares ** Consols, Exchequer Bonds, 
OF Bees eoaian $7,500,000 00 Indian Government and 
— other. Securities. .....-..--. 17,683,305 35 
Amount paid, ** Loans on Securities at call and 
ges per Share. $3,750,000 00 short dates, and other Ac- 
e Fund 2,500,000 00 CRRROD satin dwing Rho oanace 11,553,198 75 
Provident Re- *: Bills Discounted, &c........ 103 ,422,226 04 
serve Fund. 282.491 00; ‘** Sundry Debit Balances-_-.--.-- 6,929 29 
* Loans and De- ** Freehold and Leasehold Prem- 
sits, includ- ises, Fittings and Furniture, 
ng provision at cost, less Depreciation 
for contingen- WRVGHE OM catice «dndcaceie 532,342 63 


-86,032,414 42 
7,320,357 10 


“ Rebate on Bills 


129,352,771 52 


Discounted -- 643,410 27 
** Balance at Credit 
of Profit and 
Loss for Ap- 
propriation _. 675,025 54 * 


1,318,435 81 


$137,203,698 33 








$137,203,698 33 


Profit and Loss Account for the Six Months ending 31st December, 1908. 


By Balance brought forward from 

30th June, 1908--..-.____-. 

** Gross Profits for the half-year, 

after making provision for con- 
tingencies 











Dr. Cr 





$311,085 94 


harg $95,647 15 1,102,997 02 
* Rebate of Interest nds 

on Bills discounted 
not due, carried 
forward to New 
Account ........ 

* Reserve Fund --_--.-. $100,000 00 

** Prov. Reserve Fuad 25,000 00 
** Dividend for the half- 
ro at the rate of 
2 per cent per an- 

free of 


co 
* Balance carried for- 
ward to next Ac- 


643,410 27 


In- 
225,000 00 


325,025 54 
——_ 675,025 54 


$1,414,082 96 
$1,414,082 96 


$325,025 54 





Balance brought down. __. 











T. JACKSON, } 
R. BALFOUR, JDitrectors. 


The Company discounts approved Bank and Mercantile Acceptances, receives Money on De t 
and grants Loans on ap rover Negotiable Securities at rates which can be ascertained on a an 
tion at the Office, and effects Purc and Sales of Government Stocks, Shares and other 

ties on the usual terms P s 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject . 


W. B. HOBBS, 
Secretary. 





ri- 








THE AUDIT COMPANY 
OF NEW YORK. 


* The O dest and Foremost” 


Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester, 
CONFIDENTIAL AUDITS, INVESTI. 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD 1. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 


Land Title Building, 
PHILADELPHIA 








T. W. STEPHENS & CO. 


BANKERS 


Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 


Investment Bonds 
2 WALL STREET, NEW YORE 








New York, January 28th, 1909. 


Louisville & Nashville 
Railroad Company 


Five-Twenty Collateral Trust 


Gold Bonds 


DATED MARCH 2, 1903. 

Notice is hereby given, pursuant to the pro- 
visions of the Trust Deed or Indenture executed by 
the Louisville & Nashville Railroad Company to 
the United States Trust Company of New York 
as Trustee, BEARING DATE MARCH 2, 1903, 
and known as the LOUISVILLE & NASHVILLE 
RAILROAD COMPANY FIVE-TWENTY FOUR 
PER CENT COLLATERAL TRUST DEED, that 
the said Louisville & Nashville Railroad Company 
hereby exercises the option contained therein, 
and that the whole series of bonds outstanding, 
viz.: $23,000,000, are hereby called for REDEMP- 
TION AND PAYMENT ON APRIL 1, 1909, 
at par and accrued interest, and the same will be 
paid on and after such date on presentation at 
the office of the company, No. 71 Broadway, 
New York City. 

Interest on such bonds will cease from and after 
April 1, 1909. 

LOUISVILLE & NASHVILLE RAILROAD CO., 
By HENRY WALTERS 
Chairman of the Board. 





TO_ THE HOLDERS OF PREFERRED AND 
COMMON STOCKS OF THE FORME HE 
DENVER. &_ RIO. GRAN AILROAD 
COMPA AND THE 


y RIO GRANDE WEST- 
ERN RAILWAY COMPANY : 

Notice is hereby given that the Denver & Rio 
Grande Railroad Company, a corporation formed 
by consolidation of the former the Denver & 
Rio Grande Railroad Company and the Rio 
Grande Western Railway Sy md under and 
by virtue of an Agreement of nsolidation be- 
tween said two companies which became effective 
July 3ist, 1908, now prepared to deliver 
certificates for its preferred and common stock 
in exchange for certificates for preferred and 
common stocks of the said two constituent 
companies, the terms and basis of exc 
established by said Agreement of Consolidation 


being as follows: 

For one (1) share of preferred stock of the 
former the Denver & Rio Grande Railroad 
Company, one (1) share of preferred stock 
of the consolidated company; and for one 
(1) share of the common stock of the former 
the Denver & Rio Grande ‘oad Com- 
pany, one (1) share of the common stock 
of the consolidated company; and 

For one (1) share of preferred stock of the 
Rio Grande Western Railway Company, 
two (2) shares of preferred stock of the con- 
solidated company; and for one (1) s 
of the common stock of the Rio Grande 
Western Raliway Company, two (2) shares 
of preferred stock of the consolidated com- 


pany. 

Holders of certificates for stocks of the two said 
constituent companies, upon presentation and 
surrender of same, cay endorsed in blank for 
transfer, to the consolidated company at its 
office, No. 195 Broadway, New York City, will 
receive therefor certificates for stocks of the con- 
solidated company on the terms and basis of 
exchange above stated. 

The Company reserves the right to limit the 
number of schedules of daily deliveries, and 
shall not be responsible for delay. 

New certificates issued in exchange for cer- 
tificates transmitted to and received by the 
Company by mail or express will be forwarded by 
registered mail at the owner’s risk. 

The stock of the new company issuable under 
the Agreement of Consolidation has been ad- 
yates’ to the regular list of the New York Stock 

xchange. 

THE DENVER & RIO GRANDE RAILROAD 
COMPANY. 
By STEPHEN LITTLE, Secretary. 
Dated: New York, January 22, 1909 


Kirby Lumber Co. 6% Timber Cer’ tes 


Notice is hereby given that the principal of 
Series ‘‘J’’ Timber Certificates, due August Ist, 
1908, deposited with the Protective Committee, 
will be paid on and after the ist day of Febru- 
ary, 1909, with interest at the rate of 6 per cent 
per annum from August Ist, 1908, to date of 
cp aroma to the holders of the United States 

ortgage & Trust Co. certificates of deposit, on 
presentation of said certificates of deposit at the 
office of the said Trust Company, No. 55 Cedar 
Street, New York City. 

Interest will cease Febru 1, 1909. 

From the principal of these certificates the 
Committee will retain 5 per cent to secure the 
eeeeate amount of possible expenses of the 

ommittee, and will give a receipt therefor. Any 
portion of such sum not used by the Committee 
will be returned to the holder of such receipt. 

GEORGE W. YOUNG, 
Chairman. 

Messrs. Brown, Shipley & Co., London, and 
Messrs. Brown Brothers & Co., Boston and Phila- 
delphia, have been a inted agents for the United 
States Mortgage & Trust Company in connection 
with the above notice. 








PONT POWDER CO. SECURITIES 


DU 

INTERNAT'L NICKEL CO. SEOURITIBS 

BANK AND TRUST COMPANIES’ STOOKS 
And all Unlisted and Inactive Stocks and Bonds. 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WAM. WHEATLEY, Mgr. INVESTMENT DEPT. 
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FESTUS J. WADE, President 


The Mercantile 
National Bank 


of Saint Louis 
Capital & Surplus, $2,000,000 


Accounts and collections from Banks, 
Bankers, Corporations and Individuals 
solicited upon favorable term. Im- 
mediate and careful attention given to 
all business. 


MISSOURI, 
SOUTHERN 
Collections on ILLINOIS, a specialty. 
ARKANSAS, 
KANSAS, 
OKLAHOMA, 


Officers: 
Festus J. Wade, President. 


George W. Wilson, Vice-President. 
Edward Buder, Cashier. 


Is open for business in the building 
of the 
MERCANTILE TRUST COMPANY. 


Acts as Reserve Agents for National 
Banks. 


The Mercantile 
Trust Company 


of Saint Louis 
Capital & Surplus, $9,500,000 


Transacts a General Deposit & 
Trust Company Business. 


Will pay INTEREST on dally 


Financial ances and certificates of det 
Department Will pow » LOAN? on approv ost. 
Will 4 “ail sell HIGH GRADE 
BONDS. 
Bond Will advise those seeking INVEST- 
Department 11 Minish list of SELECTED SE- 
CURITIES on application. 
Will STORE BURGL 1 bulky valu- 
Safe ables in R 7 FIRE 
: PROOF ORAGE AULTS 
Deposit will ‘awe STEEL SAFE Deposit 
Department S for your securities and 
pik | valuables at $500 per 
year and up. 
Will buy one sell REAL ESTATE as 
agents. 
Real Will procure TENANTS for your 
Estate vacant houses. 
Will collect your RENTS. 
Department Will pay your TAXES. 
Will care for your PROPERTY, giv- 
ing it personal attention. 
Will buy and sell FOREIGN EX- 
F CHANGE. 
oreign Will make CABLE and TELE- 
Exchange iy GRAPHIC poneters. CHECKS 
ssue 
Department and LETTERS of OREDIT, 
payable in all parts of the world. 
will ht, as to the LAWS OF 
ESCENT. 
will ates your WILL. 
Trust Will administer your ESTATE. 
Department Will act —_ GUARDIAN for your 


children. 
Will EXECUTE every trust with 
fidelity. 


CORRESPONDENCE & INTERVIEW 
INVITED 


Cc. B. Van Nostranpo 


36 WALL STREET 





Eastern Pennsylvania Railways 
Sunday Creek Coal Bonds 


ESTABLISHED 1856, 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 
SUBSCRIBED OAPITAL, $21,166,625 





Paid-up Capital, . . ° e ° : ° $4,233,325 
Reserve Fund, . . ° ° ° e - 2,050,000 
In 169,333 shares of $125 each, of which $25 nai been paid up. Number of proprietors, 3,380. 





DIRECTORS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edilmann Chalmers, Walter James Heriot, 
Frederick William Green, Sigismund Ferdinand Mendl, 
Frederick Leverton Harris, M. P. John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Joint Sub-Managers. 
WATKIN W. WILLIAMS, FRANCIS GOLDSCHMIDT. 
Bankers 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANE, LIMITED. 


BALANCE SHEET, 3ist DECEMBER, 1908. 


Secretary. 
CHARLES WOOLLEY. 














Dr. $5=£1 Sterling. Ce 
fo Subscribed Capital. -.$21,166,625 By Cash at Bankers__..-.. 2 20,352 
viz., 169,333 shares *“* Securities—British and 
of $125 each. Indian Government, 
** Capital paid-up, viz.: City of London — 
25 per share... $4,233,325 cous, Bonds 
es rve Fund....... 2,050 ,000 Securities. 4d 69, 197 ,643 
* De — aay Sundry * Other Securities, includ. 
so <p ailaalemeidicns 61,623,499 ing short-dated Colo- 
* Bills Re-discounted bas 30,240,539 nial Bonds -......-- 2,308,914 
© Pee 2.u.. oncbenkbne 570,980 11,506,557 
" poet at Credit of ** Loans at call, short and 
Profit and Loss Ac- fixed dates.._...... 6,013,181 
GOGNS .ccctarseuha 301,632 “ Bills Discounted--.---_- 79,216,323 
** Interest due on Invest- 
ments and ,and 
Pe Balances... 603 ,062 
= Premises -.-.- ,000 
$99,019,975 $99,019,975 
——S————_ a= 





Profit and Loss Account for the Half-Year ending 31st December, 1908. 





Dr. $5—£1 Sterling. Cr 
To — ex » inclu uding | By Balance brought forward from 30th 

rectors’ ana and Auditors Lay MC 1908-5 2 iy AR Sa a a $87,283 

eee Salaries Gross Profits during the half-year... 892,941 


Income tax, and all other 


GQRATENS . 2 nce ns see $57,612 
“ Rebate of Interest on Bills 
not due, to New 

OM ...disbieneue 570,980 

** Reserve Fund--.........-.. 50,000 
“ Six ‘Months’ Dividend at the 


annum free of income Tax $211, 666 


Balance carried forward 
89,966 301,632 


next account 
$980,224 
—=—— 








$980,224 
—— —————— 
om behelf, of the Board, 


MUND T. DOXAT, Chairman. S. F. MENDL. 





We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. e have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany ‘s affairs according to the best of our information, and the explanations given to us, and as shown 
y the Books of the Company, mo that It does not state the amount of Investments and Bills 
placed as security against Deposits 
J. GURNEY FOWLER, F.C.A., 
35 CORNHILL, 7th January 1909. F.C.A 


wr 
Poise a" } A PIXLEY, F 


Approved Mercantile Bills Discounted. u - Negotiable Securities. Money 
received on Deposit and Interest allowed at rates oer from time to time; and for fixed 
periods upon specially agreed terms. 








THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus___.____- $600 ,000 
Individual and Commercial Accounts Invited. 


romes Afforded for Transact! Fore 
usiness through the Beancees' the - 


INTERNATIONAL BANKING 
CORPORATIO 

Capital and Surplus-_---._ - , ae 

INTEREST PAID ON TIME DEPOSITS 


Thomas H. Hubbard, 
S. FEARON, Vice-President. 


A. B. Leach & Co., 


BANKERS, 








149 Broadway, NEW YORK 








140 bearborn St., CHICAGO 


28 State St., BOSTON 





Ss, ler 
Cc . LIPPINCOTT, Ass’t Cashier. 
BRYOE M METCALF, Ass’t Cashier. 


Searing & @o., 
9 Wall Street NEW YORE 
BANKERS 


421 Chestnut St,, E'H! LADELPHIA 








WEBB & CO., 


INVESTMENT SECURITIES, 








Investment Securities 


74 BROADWAY, NEW YORK 
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Dividends 








$2,000,000 ; 
Orleans Levee District 


(City of New Orleans) 


5 Per Cent Bonds 


Dated January 1, 1909. Due July 1, 1959. Optional July 1, 192% Semi- 
annual interest payable January 1 and July 1 at office of the 
State Treasurer. Coupon bonds, with privilege 
of registration. Denomination, $1,000. 








Tax exempt and legal for deposit pur 
poses and for Trust Funds In Louisiana 
FINANCIAL STATEMENT 
(As officially reported) 

Assessed valuation for taxation : - - : $228, 745,938 
Total funded debt, this issue included - ° - - 3,000,000 
Population, 1908, estimate, 350,000 
Total Debt Less Than 13% of Assessed Valuation 

These bonds are secured as to principal and interest by the taxes 
levied against all the taxable property in the Orleans Levee District, and 
have priority of payment over all other present or future obligations. This 
district includes the entire City of New Orleans, the financial, commercial 
and industrial metrepolis of the South. Taxes to meet principal, interest 
and sinking fund requirements of these bonds are collected and distributed 
by the State Treasurer of Louisiana. Beginning January 1, 1929, an annual 
sinking fund of $100,000 previdei by law, will be specifically set aside for 
the annual retirement ef these bonds. 


We recommend these bonds for investment 


Price to Yield About 436 Per Cent 


Until optien date and five per cent thereafter 
Special Descriptive Circalar on Request 


N. W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
BREW YORK 
Bond Department 


N. W. Harris & Co. Harris Trust & Savings Bank 
{BOSTON CHICAGO 


oe 

















Guaranteed stocks 


200 Shares Georgia Railroad & Banking C e pone 
igs, Goorsie Ralives Line. go stock. Guaranteed by Louisville & Nashville and 


100 Shares Southwestern Railroad Co., guaranteed by the Central of Georgia Railway Co. 
100 Shares Augusta & Savannah Railroad Co., guaranteed by Central of Georgia Railway Co. 
200 Shares Chattahoochee & Gulf RR. Co., stock guaranteed by Central of Georgia Railway Co. 


Bonds 


er $40,000 City of Jacksonville, Fla., 5s, due 1936. 
30,000 City of Columbus, Ga., 4%s, due 1939 
30,000 City of Dublin, Ga., 5s, due 1937. 
25,000 City of Thomson, Ga., 5s, due 1938. 
25,000 City of Covington, Ga., 5s, due 1938. 
85,000 City of Eastpoint, Ga., 5s, due 1938. 
50,000 State of Georgia 34% and 4%% Bonds. 


WRITE FOR INFO2ZMATION IN REGARD TO GEORGIA MUNICIPAL BONDS. 


JOHN W. DICKEY 


AUGUSTA, GA. 








P. J. GOODHART & CO., WE OFFER 
Bankers $60,000 CITY OF PATERSON 4s 


57 BR@APWAY - NEW Yor at a pr.ce to net better than 3.90% 


Telephone 2240 recter R, M. GRANT & Co., 


336 Walnut sSt., Ci 
alnu Cincinnati BANKERS 





Bank and Trust Co. Stooks $1 NASSAU ST. NEW YORK CITY 








The Farmers’ Lcan& Trust 90 


16, 18, 20 amd 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE IN FEB- 
RUARY ARE PAYABLE AT THIS OFFICE 
ON AND AFTER FEBRUARY IST, 1909, AS 
FOLLOWS: 


Arkansaw Water Company 

Alllance Watcr-W. rks Co. 

Beloit Water-Works Company 

Birmingham-Water Works Company 

Clinton Water Works oe 

Cornell Steamboat vemneeny 

Cincinnati&Muskingum Valley Railroad Company 

Citizens’ Gas Com mpeay of Kankakee 

Commonwealth ater & Light Company of 
New Jersey 

Consolidated Gas Company of New York 

Consolidated Gas Company of New York (princi- 
pal of notes 

El Reno Water Company 

Freeport Water Company 

Fieischmann Realty & Construction Co. Reg. Int. 

Galena Water Company, Kansas 

Gloversville & Broadalbin Railroad Company 

Kalispell Water & Electric Company 

Kokomo Water Works Company 

Larchmont Yacht Club 

Leadville Water Gompony 

Monongahela Valley ter Company 

Montgomery Street Railway Company 

dy og Street Ry. Co., Luzerne County, Scran 
to 

Pittsburgh Cincinnati Chicago & St. Louis Ry. 
Co. Series E 

Pyle, James & Sons 

Sheboygan City Water Compan 

St. Louis Merchants’ Bridge Co Company 

Seymour Water Company 

Stevens Point Water Company 

Union Club 

Vandalia Railroad Company 

Victory Manufacturing Company 

Waterford Water-Works Company 

DIVIDENDS 


February ist, 1909 
The Farmers’ Loan & Trust. Company 


February 15th, 1909 
The Pullman Company 
ee yo poe ‘Chicago & St. Louis Ry. Co 
mm 
Twin City Rapid Transit Co., on Common Stock 
Vandalia Railroad Company 


OFFICE OF THE BA on COAL FOmTANY 
ore, anuary 11, 

The Board. = ‘Torben have declared a divi- 
dend of TWO PER CENT on the capital stock 
of the Company, payable January 30th, 1909, to 
the stockholders of record at the close of business 
on January 23d. 

Dividend checks will be mailed. 

The transfer books will be closed at 12:00 noon 
January 23d and re-opened at 10:00 o’clock a. m. 
February ist, 1909. 

T. K. STUART, Assistant Treasurer. 


UNITED STATES STEEL CORPORATION. 
Quarterly dividend No. 31 of 1%% on the Pre- 
ferred stock, payable March 1, 1909, — declared 
January 26, to stockholders of record February 3. 
Transfer books ese at 3 P. M. Feb. 3 and reopen 
at 10 A. M. March 
RICHARD TRIMBLE, Secretary. 


UNITED STATES PIFEP CORPORATION. 
Dividend f 1% on the Common 
stock, for A pbk, fk md December 31, 1908, 
was declared Janu 26, tw March 30 to 
stockholders S record Marc Transfer books 
close at 3 P. M. March 15 a sansa at 10a. m. 
April 20, 1900. 
RICHARD TRIMBLE, Secretary. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 

A quarterly dividend of $2 oo DER SHARE 
from net earnings will be paid Febru 15th, 
1909, to etockhotaees of record at close of usiness 
January 30th, soe. Checks will be mailed. 

A. S. EINSHEIMER, Secretary. 

Chicago, samaaee 20th, 1900. 


VAN NORDEN TRUST CO. 
~The Directors have declared a monthly divi- 
Gand, number 21, of one per cent, payable January 
30, 1909, to stockholders of record January 28. 
1909. WILLIAM W. ROBINSON, Secretary. 























Copartuerships. 


Notice is hereby given shots the nershi 
the present firm of Mackay & assau & “4 
Streets, og York, expires a A “iittation “January 
3ist, 1909, Latham A. e D 
Mackay and Mie. Frederick W. Kendrick pone g. 

The business of Mackay & Co. will be continued 
under the same name and at the same ad 
as none Ni Se 3 undersigned. 

DO MACKAY, 

GEORGE TROWBRIDGE a Pr aha 

MALCOLM SUTHERLAND MACKAY, 

GEORGE HERBERT BURRITT 
January 30th, 1909. 


$200 ,000 
International Navigation Ist Mtge. 
Sinking Fund 5% Bonds 


Interest Feb. & Aug., due Feb. 1929. 


At 88 and interest, er which they net 
over 6 
This bond underlies 7a, International 


Mercantile Marine 4s. 


Dominick Bros & Co., 
49 Wall Street. 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

FEBRUARY 1ST. 
American Cotton Oil Co. 44%% Debentures. 
Bedford, Indiana, Funding 6s. 
Cambridge City, Indiana, Funding Bonds. 


Cleveland Akron & Columbus Ry. Co. Cons. 
Mtge. 4s. 
Dexsiand & Pittsburgh RR. Gen’l Mtge. Series 


Grant County, Indiana, Gravel Road 6s. 
Gas City, Indiana. 
Greenfield, Indiana. 


Massillon & Cleveland Rd. Co. quarterly divi- 
dend 2%. 


Pittsburgh Ft. W aye, & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘‘B. 


Pittsburgh Ft. waves & Chicago Ry. Co. 2nd 
Mtge. 7s, ries *“‘H.’ 


Portsmouth, Ohio, Street Improvement Bonds. 

Wheeling Terminal Railway Co. ist Mtge. 4s. 
FEBRUARY 15. 

Grant County, Indiana, Gravel Road 6s. 





CHICAGO MIL WAUICEE, &. ST, PAUL 
RAILWAY COM NY. 
42 ae ean 

New York, January 11th, 1909. 
Notice is hereby given that there has been 
declared a dividend of $3 50 PER SHARE on 
the Preferred stock and a dividend of $3 50 PER 
SHARE on the Common stock of the Company 
to stockholders of record at 3 o’clock on Febru- 
ay, ist, 1909, payable March 1, 1909, at the 
ices of the Company in the City of New York. 
The transfer books will close on February ist, 
at 3 p. m., > God reece an March 34, at 10 a. m. 

SWELL MILLER, 
Chairman of the Board 


THE Cole A & SOUTHERN 


‘4 Svar M. 
Coupons due February 1, 1909, from the First 
Mortgage four 


cont Gold Bonds of Th Mee 
oe ° 





per 

& Southern Railway Compan peer oe 
paid on and after that date at the office of 

the Company, Room 1313, 71 Broadway, New 


York Cit 
JAS. STEUART MACKIE, Treasurer. 


NEW vor e ¢ CHICAGO & ST. Louis R 
Grand tion, N. Jan. B20 1 ad 
The ‘oe of pinion. of this y have 
this day declared a dividend of FIVE 'P R CENT 
on the First Preferred Capital Stock, and a divi- 
dend of FIVE PER CENT on the Second Pre- 
ferred Capital Stock, payable at this office March 
ist, 1909, to stockhoide ers of record at three o’clock 
P. M. on Frida Tor bruary 5th, 1909. 
CH RLES F. COX, Treasurer. 


TOLEDO ST U & WRPTERN 
RAILROAD COMP 

Coupons due ea. 45 BR 1809, from TOLEDO 
ST. LOUIS & ROAD COM- 

PANY’S Gold Bonds of i917. Se “A” and 
“B,” will be paid on and after that date upon 
presentation at P the office of . Company, Room 
2002, 60 Wall Street, New Y . ee 

JAS. STEUART MACKIE, Treasurer. 


MINNEAPOLIS £ peitent Lou S RAILROAD co. 

Cosbane due Minne- 

apolis & St. rane RR. ‘hve ‘bas cent gold 

notes will be 7 on and after that ¢ date at the 
company’s 0 , 25 Broad pixect, New York. 
. H. DAVIS, jurer. 


NEW ORLEANS GREAT NORT E RR. co. 
First ene Fi ve per Ce aul RN RR 
Coupon February 1, 1909, qs be 
paid at maturity at x. office of Fisk & Robinson, 
35 Cedar Street, N. Y. 
F. A. LEHR, Treasurer. 


MARYLAND Rust COMPANY. 

BALTIMORE, January 19, 1909. 
Ata mesting of the Board of Directors of this 
Com held this day a DIVIDEND OF 6% 
WA D. CLARED on the Preferred Stock of the 
Company, PAYABLE FEBRUARY 1, 1909, to 
stockholders of record January 25, 1909 (repre- 
sented by Voting Trust Stock Certificates issued 
by the Safe Deposit and Trust Company of Balti- 
more, Agent). The transfer books of such Vot- 
ue Trust Certificates will be closed at 3 o’clock 
P. M. on yonuery, 25, 1909, and reopened Febru- 
ary ‘, 1909 ividend checks be mailed 

to Stockholders. 
CARROLL VAN NESS, Secretary. 


THIRTY-NINTH DIVIDEND. 
FOURTEENTH STREET BANK 


New York, January 26th, 1909. 
The Board of Directors have this day declared 
a dividend of 3%, free of tax, . pares February 
ist, 1909, to stockholders record January 


28th, 
LOUIS V. ENNIS, Cashier. 


OFFICE OF, ANE CONSOLIDATION COAL CO. 
more, Md., January 11th, 1909. 
The ne. re Directors have declared the 
regul ac qenstety dividend of ONE AND ONE- 
LF PER C ENT. and an extra dividend of 
TWO PER CENT, on its capital stock, yable 
January 30th, 1909, to the stockholders ‘of record 
at the close of business on January 23d. 
Dividend checks will be mailed. 
The transfer books will be closed at 12:00 o’clock 
noon January 23d and re-opened at 10:00 o’clock 


a. m. February ist, 1909. 
T. K. STUART, Treasurer. 























‘ 





$7,500,000 
St. Louis, Rocky Mountain 


& Pacific 


Company 


First Mortgage 5 Per Cent. Fifty- Year Gold Bonds 


Interest Payable January 1 and July 1 


Mature July 1, 1955 


Coupon Bonds Exchangeable for Fully Registered Bonds 
Application will be made for listing on the New York Stock Exchange 





The bonds are secured by 106 miles of standard gauge railroad 
of the St. Louis, Rocky Mountain & Pacific Railway, of modern con- 
struction and equipment, connecting the Company s coal mines and 
coke ovens with the Atchison, Topeka & Santa Fe, the Colorado & 
Southern and the El Paso & Southwestern railroads; and by the coal 
in a continuous tract of over 800 square miles—being more than 
nine-tenths of the well known Raton Coal Field of Colfax County, 


New Mexico. 


Competent engineers estimate that the Company’s 


holdings contain over 2,250,000,000 tons of high grade coking, 


domestic and steam coal. 


All the coal is of coking quality and is so classified by the United States Geological 
Survey whose many tests show that the coke compares most favorably with that produced 


in Pennsylvania and Virginia. 


The Company operates 10 modern, electrically equipped drift mines and 396 new 
standard coke ovens, The output of the former has reached nearly 1,000,000 tons per 


annum and the annual capacity of the latter is 180,000 tons. 


This coal and coke is vital 


to the economic development of the great mining and smelting interests of the Southwest 


and Mexico. 


Asa domestic fuel and as a steam coal it has broad markets in New 


Mexico, Arizona, Western Texas, Kansas, Oklahoma and California. 
Net income in the fiscal year ended June 30, 1908 was 30 per cent. in excess of bond 
interest; in 1907, 40 per cent. and in 1906, 28 per cent. 


More than $2,000,000 of the above bonds having been sold 
or withdrawn for investment, we offer the balance at 95 1/2 and 
interest, the return on the investment being 5 1/4 per cent. 


Full descriptive circular and annual report furnished on application. 


FISK & ROBINSON 








35 Cedar Street, New York 
28 State Street, Boston 115 Adams Street, Chicago 
Aotices. Mrectings. 





NORFOLK & SOUTHERN RAILWAY CO. 
REE-YEAR SIX PER CENT 
COLLATERAL TRUST GOLD NOTES. 

Notice is hereby given that, pursuant to the 
terms of the Trust Indenture dated October ist, 
1907, to Manhattan Trust Company, Trustee, 
the said Trustee will receive u . A to the close of 
business on February 5th, 1909, proposals for 
the sale to it of sufficient notes, at a price not 
exceeding 10234 and accrued interest. to exhaust 
the sum of $60,611 08, in the S Fund. 
The right is reserved to reject any all offers. 

New York, Janua 25th, 1909. 

MANHATTAN TRUST Cco., rem. 
By W. N. DUANE, Vice-Presid ent 





ATL INDIANAPOLIS ST. LOUIS & 
CINCINN CHICAGO RAILWAY CO. we 

ORK, Nov. 9, 1908. 

The bane BATE Fund 2 aenens 


Sinking 

under Len’ ©. i. So ~ me ye grok six 
as mortgage here yo certify we have t 

drawing of bonds to be ay «i be 
Sieking Fund Account as of November 
in socetdance with the for seal of the come 
gage, and that bonds numbers as follows, 
viz., 312, 403, 845, 925, 1045 and 1202, have 
been drawn for such pares. that interest on 
said bonds shall cease on and after thejist day. 
of May, 1909, and that ‘the bonds will be taken 
up ongthat day at 105 ve cent and accrued in- 
terestjat the office Ee J. BS ae & Co., New 


8 Ss W. A. WILDHAGCK, 
Sinking Fund Commissioners. 


POSITION WANTED IN A BOND HOUSE. 
In the interests of the students of our Corres- 
pondence Courses for clerks in bond houses, stock 
exchange firms and banks, we are able to recom- 
mend extremely | good men to any firms desiring 
to increase their force. Bankers and bond dealers 
in need of such are requested to write to The Edu- 
cational Department of THE BABSON SYSTEM, 
i office: Wellesley Hills » Boston, Mass. 

not acquainted with our * Corr 

sh will be interested to read our 
which will be sent gratis on request. 





lar, 








HAVANA ELECTRIC RAIEWAY COMPANY: 

Not is hereby given that 
MERLING of the Stockholders of is C Company 
will be held on TUESDAY, FEBRUARY 23D, 
1909, at 12 o’clock noon at the principal office 
of the Company, No. 15 Exchange Place, Jersey 
City, New Jersey, for the purposes of elec 
three Directors, each to serve three years, an 
of ratifying the action of the Board 0 Directors 
at a meeting held on March 20th, 1908, in ate ptng 
ameudments, alterations and ‘add itfons = 
By-laws substantially in the form adopted 
the Annual Meeting of the stockholders o 
Seobaaar 25th, eg as the new By-laws of this 
Com {a co y ot said By-laws as adopted 
by the Board 6 Directors on March 20th, 1 08, 
is on file at eu said principal office of the Com 

any, where the same may be examined) and 

or the purpose of transacting such other business 
as May properly come before the mee 

The stock transfer books will be cl ‘trom 
January 25th, 1909, to February 23d, 1909, both 
incl 


usive 
Dai 13th of es 
ved : TL AEMER, Secretary. 


PEOPLES GAS (of Chicago) COKE COMPANY 


The Annual Meeting 
Peoples Gas Light & Coke a 
pie ae eee 

reet an Cc ° 
morning, February 10th, toys. 4 ll o word 
The transfer books will close in'accordance with 
the heviawe of ‘1900, of >ysinens on Wedresdey 

an "n , and will re-o o wu 
pene ne he 1809 "'at 10 o’clock. 














one, 8 ‘GEO ORG P, President. 
snteumaaen 
Established Curb Groker 4 to sporecont 


d pace a 
tock 


BONDS * ae chenge Cannes La keh 


» 0. Box 958, N. Y. 
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The Fidelity 


INSURANCE COMPANY OF PHILADELPHIA 


L. G. FOUSE, President 


Mutual Life 





Thirtieth Annual Statement 























LIABILITIES. 

BN I ci, le ed at ae Oe $1,386 ,300 00 Reserve for Re-insurance..........................815,265 446 92 
First Mortgages on Real Estate............_....... 2,979,784 06 Reserve for Outstanding Losses.............. 128,811 75 
ee ee Son tev 39 Reserve for Deferred Dividends... 397,848 55 
Bonds & Stocks (Market values Dec. 31°08) 6,412,017 30 a tea payabte in Seaman or geen; 100 288-59 
Cash in Banks and in Office . 246,331 84 miums and Interest prepaid............... 81,329 29 
Premiums in course of collection aT a ae 627 ,869 42 Accrued Taxes and all other Liabilities... 86 ,442 02 
Interest and Rents due and accrued............ 232,56992 Net Surplus... neces 1,003 ,656 92 

$17,064,351 43 $17,064,351 43 

Paid insurance in force ree eee 


Total payments to policyholders since organization . . 18,481,011.57 


Ledger assets during 1908 increased 15.26 per cent; reserve 15.18 per 
cent; premium income, 4.08 per cent; interest and rental income, 11.93 per 
cent; death losses and payments to members, 18.56 per cent, and paid insur- 
ance 1.3 per cent. Every approved death claim paid. 








Annual report of President, giving full details of income, disbursements, investments and 
information having an important bearing on the present life insurance situation, sent on application. 


























The Mutual Benefit Life Insurance Company, 




















of NEWARK, NEW JERSEY. 
1845. FREDERICK FRELINGHUYSEN, President. 1909. 
TRANSACTIONS OF 1908. 
INCOME. DISBURSEMENTS. 

SN BEES ALS TLE ANE OTT RE Te aT EET I ee $17,344,898 50 Death en ee dinpitithin dics tanto mae $5,828,498 21 
EE EE Ib whine cea wane ccoauacccccdaavansase 5,416,523 34 DEE 6 Sesh obo cide slate ndbhakdseence 1,899,245 28 
Profit and Loss { (palance) il, AUN wr eicwe odidaw eeu om 47 55 PEED ic necks oea vi ak td naskc Relbbbb ee beets olbibilinn ae 173,600 42 
CE POM « conn ncwiancnnatansmesokovin andes 2,511,723 00 
$22,761,469 39 TREE oi oa abnwbs bceek ucidacaubeds wetdisabscne 2 "407,243 44 

Supplementary Policy Claims*__.......-.....---.------. 1,172,010 47 
Total Paid LS ig phony Lads eaiboabbiutbdbthed ceuebale $12,820,310 35 
Tass; Pees he Lacemees... .. . os ~.< scccnkise cece cccdce 411,356 10 
Insurance Expenses (excluding Taxes is ih adie Retch asin dank aires 2,466, '252 46 
Investment Expenses (exclud TEMA dicitacectineds 233,105 95 
Premiums on Bonds Purchased_____.._..-.._-.---_ 81,613 85 
o* beg Old Home Offlee B Building replaced by new sv0.000 60 
sumnny blles Uihis 2222 172,952 35 
PL SUS Cac SWatbeibh wis mown wis caine eae ohne $23 933,479 86 Tis te ab deuhgecethncenceadascidand tink ceed $16,359,591 03 

Excess of Income over Disbursements added to Policyholders’ Fund-------.---------.---------- $7,573,888 83 
ASSETS. LIABILITIES. 

ie 0 cee ONE Oe MOMOR. 8. oO. ol. 8 caewuassse $1,321,076 71 DO: Fs sii on a eb ndaccidangh ob babibanbtaon $109 ,008.018 00 
Neen ee pe ae wl ba od amtnabee ie o 2,552,400 00 OUR SIDS os 6 ob hc ddan candbeabbionenedou de 2,333 70 
ce ba e 33,578,840 71 Reserve for Suspended serealty BiictibweGivas decode ; 483.268 00 
‘ Real Estate a 54,240,785 55 Dividends Payable in 1909-_-..-._-__... +--+ 2,603,721 02 
PE. Pech cana ee eedawnscbe sans cn dcdnwsooueubn 3,688,053 54 Unapportioned Surplus (Par Values) __._....-.....---- 4,744,126 37 

UE ee | 21,320,105 70 
Interest due and accrued and other assets___.__.._.____- 3,674,799 88 $120,376,062 09 
WHEE Meher eed wrap aennnsaaekes< coi oaeeel $120,376,062 09 Sea SEATING FOIE. 2 3 Skew scien edice i ccnbece $5,628,151 17 


* Including commuted value of Supplementary Polic eons Y Rog heretofore included in Income or Disbursements. 
a This item has hitherto been included in the Generel Surp , 


INSURANCE ACCOUNT. 
(Commuted Values.) 


Remoen. Ge Reewvee Me £00G i ones ook ee chee nclul 25,169 Policies, Insuring I PI ee dil Sp hs cand ah af Sasa ae EEK Ao cee atts $62,005,312 00 
Bree SI PIII a I ns oe EE Fe 0 Se Se en nn a onc cgteia eh Relemie ena 474,289,658 00 
Increase in insurance in force UE WORE og re ote ee 11,161 ee ee eo own wenn cbbbeke edo una 28,577,703 00 


Paid to and Invested for Policyholders in 1908 in excess of Premiums Paid by Poticotedilaee: $2,265,922 04. 
Ratio Expenses and Taxes to Total Income: 1905, 15.4%; 1906, 14.8%; 1907, 14.1%; 1908, 13.7%. 


The expenses incurred in obtaining the new insurance of the year amounted to only 80 per cent of the amount allowed by the new insurance 
law of the State of New York. 


he Total pnaurance Expenses of the Company for 1908 amounted to only 75 per cent of the amount allowed by the new insurance law of the 


State of New York 
Net Rate of Interest Earned on Invested Assets (Par Values): 1905, 4.61%; 1906, 4 65%: 1907, 4.69%; 1908, 4.70%. 


A full report of the year’s business will be mailed upon request to the Home Office or to any agent. 


‘ DIRECTORS. Dobbi 

mz Fred’k M. Shepard, Edward L. ins, 

Fit A Wright, Fred’k Frelinghuysen, J. William Clark, 
arcus L. "Ward, Albert B. Carit — John 3 H. Pitney, 


John R- Hardin. swell, 
oma we 
Peter Campbell. 
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Financial. 
$50,000 $50,000 $20 ,000 
Atch. Topeka & Santa Fe Ry. Missouri Kansas & Eastern Ry. Chicago St. Paul Minn. & Om. Ry. 
Gen. Mtge. G. 4s 1995 First G. 5s 1942 Consol. 6s 1930 
$30,000 $66,000 $25,000 
Atch. Topeka & Santa Fe Ry- Chicago Rock Isl. & Pacific Ry. | Lake Shore & Mich. South. Ry. 
Eastern Oklahoma Ist 4s 1928 Gen. G. 4s 1988 First G. 314s 1997 
$50,000 $100,000 $25,000 
Northern Pacific Ry. Chicago Rock Isl. & Pacific Ry. N. Y. Cent. & Hudson River RR. 
Prior Lien G. 4s 1997 Refunding G. 4s 1934 Refunding (now Ist) G. 34s 1997 
$200 ,000 
$50,000 $50,000 
a ° ig seca , Southern Pacific Co. Chesapeake & Ohio Ry. 
Ref. & Ext. G. 44s 1935 Coll. Trust Mtge. 4s 1949 First Consol. G. 5s 1939 
$25 ,000 $50 ,000 $50 ,000 
Iowa Central Ry. Denver & Rio Grande RR. International & Great Nor. RR. 
First G. 5s 1938 First & Ref. G. 5s 1955 : First 6s 1919 
GUARANTEED STOCKS 
400 Shares ($50 each) 360 Shares ($100 each) 300 Shares ($50 each) 
Morris & Essex RR. 7% Stock. Joliet & Chicago RR. 7% Stock. Northwestern Teleg. Co. 6% Stock. 


D. L. & W. Guaranty Chicago & Alton Guaranty W. U. Telegraph Co. Guaranty 
PRICES AND PARTICULARS ON REQUEST : 


PLYMPTON, GARDINER & CO. 


BANKERS 


27 William St.,. NEW YORK. 232 La Salle St., CHICAGO. 
Members New York and Chicago Stock Exchanges. 











Twenty-first Annual Statement 
OF THE 


AMERICAN REAL ESTATE COMPANY 


January 1, 1909 





ASSETS 

Real Estate and Improvements— 

Developed properties ready for building improvement ---~---- $8,565 ,437 66 

Buildings in course of construction and land therefor _______-_- 474,021 69 

Rental properties—land and buildings___--___........_._-__- 1,778,765 72 $10,818,225 07 
Renny MN sn on ces ee oh Ole nu oo te ee bs cee 628 312 80 
ae I I i ne re ee kn ewes tee wunn 292,319 33 
Dupe Ome Mate. bo eee es a a ee ee ke 19,706 49 
I Une RN i cmos 22,638 37 
Building Materials, Supplies and Equipment ------_-_-_-.-._.___.-.-.-.--------- 22,549 O7 


Miscellaneous Assets 


48,114 94 
$11,851,866 07 








LIABILITIES 

Bonds and Certificates, with Interest Accrued to Date___________________.____-_-- $8,336,421 66 
Real Estate Mortgages, including Interest to Date-__._._._._._._._.....-.-.---. 1,715,711 11 
Te ee 22,498 42 
Advance Payments—Rentals, Contracts, &c_._._._.____....__________-_------- 24,123 72 

$10,098 ,754 91 
Cepital Boek... 07 ee Lee i ee 
RN gi ga wis wel Riad dn vc uin ao sn --odssonns Renee vec 5. 1,653,11116 1,753,111 16 





$11,851,866 07 


Statement certified to by Certified Public Accountants. Real Estate valuations appraised by the Real Estate 
Board of Brokers of the City of New York. Titles to properties insured by Title Guarantee Companies. 


6% Bonds Based on the Ownership of Selected New York Realty. 
Write for information. 


Amvorican Lval (state (Company 


588 Night and Day Bank Building, 
527 Fifth Avenue, NEW YORE OITY. 
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WE OFFER SUBJECT TO SALE OR CHANGE IN PRICE 
$250 000 


Chicago& North Western Railway Company 


Milwaukee & State Line Railway Co. 
First Mortgage Gold 3%s 


uary 1, 1941 Interest Payable January 1 and July 1 
nee yey Authorized and Outstanding, $2,500,000 


Guaranteed as to Principal and Interest by the Chicago & North Western Railway Co. 
and by indorsement on each bond 


The above bonds are secured on 50% miles of double-track railroad forming a part of the Chicago & North Western's four-track line between 
Chicago and Milwaukee. 


Price 93'4 and interest, yielding about 34% 
$250,000 


Chicago& North Western Railway Company 


Manitowoc Green Bay &_North Western Railway Co. 
First Mortgage Gold 3s 


Due January 1, 1941 Interest Payable January 1 and July 1 
Authorized and Outstanding, $3,750,000 


Guaranteed as to Principal and Interest by the Chicago & North Western Railway Co. 
by indorsement on each bond 


These bonds are secured by first mortgage on 123.2 miles of railroad running between the Chicago & North Western's Ashland andPeninsula Divisions. 


Price 93'4 and interest, yielding about 37% 
$250,000 
Illinois Central Railroad Company 


Refunding Mortgage Gold 4s 


Due November 1, 1955 Interest Payable May 1 and November 1 
Authorized, $110,000,000. Outstanding, $20,000,000 


Secured by mortgage, subject to $58,766,000 prior liens, on substantially all of the railroad owned in fee by the Company from Chicago to 
East Dubuque and Cairo, Ill., and on the terminals of the Company in Chicago. 


Price 101'4 and interest, yielding about 3.95% 
$250,000 
Manhattan Railway Company 


Consolidated (Now First) Mortgage Tax Exempt 4s 


Due April 1, 1990 Interest Payable April 1 and October 1 
Outstanding, $39,777,000 ’ 


Tax Exempt in New York State 


Secured by_ first prorteege on the entire property of the Compony comprising all the elevated str: etrailway lines in the boroughs of Manhattan and 
The Bronx, New York City, except those included in the so-called ‘“‘“Subway System.’’ A first mortgage also on extensive 
real estate holdings, power stations and a bridge over the Harlem River. 


Price 100 and interest, yielding 4% 
$250,000 


Atchison Topeka & Santa Fe Railway Co. 


Transcontinental Short=-Line First Mortgage Gold 4s 


Due July 1, 1958 ; Interest Payable January 1 and July 1 
Authorized, $30,000,000. Outstanding, $17,000,000 


Secured by first mortgage on about 695 miles of railroad. _Limited to 25,000 per mile, 


Price 96 and interest, yielding about 4.20% 

















On request, we will send our circular giving further details about these and other lots of bonds. 


MOFFAT & WHITE 


BANKERS : 
No. 5 Nassau Street New York City 
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Week ending January 23. 

















Clearings ai— 
Inc. or 
PUBLISHED WEEKLY. 1909. 1908. Dec 1907. 1906. 
Term — x $ % 
Phe foe ggg of Subscription—Payable in Advance Chicago -..-.--- 267,682,113} 229,246,540] +18.7| 231,149,236] 203,182,605 
For Six ‘Months read. iidbsh anE REL oh « cckete etalk cbsuktse de sbeCidsesece #9 30 octane bee he 30,191.38 teste 4 +a 27.3%) eee 25,190,850 
European Subscription (including postage)............-............-.. 13 00 | Detroit....--.--| 14,246,466] 12:876,946 +168 13647 012 107982 012 
European a a six months (including postage).............. - 2 Milwaukee .. __- 1,458,126} 10,420,847! +10.0} 10,454,047 443,545 
Annual Subscription in London (including postage)...............-.. £2 14s, | Indianapolis ---- ,234,625 6,477,841) +42.6 7,855,994 6,360,981 
Six Months Subscription in London (inclu postage).............. £1 11s. | Columbus -...-- ,069,300 289, +14.8 5,728,400 $'5607200 
Canadian Subscription (including postage) ..................... Fits $11 50 ROGO ...535<-- : Frrige? Sate eto 7% 3,873,058 4,075,165 
Subscription includes following Supplements— Grand Rapids_-- 2,411.23 q 2,080,123 fis's 2:379.082 2231 bas 
B‘NK AND QUOTATION (monthly) | STATE AND CITY (semi-annually) RYTOR 42 --- >= "012° "eae? ta: ‘ana’ 1,600,175 
¢ 4 Evansville .. .-- 2,012,285 1,573,8 27.9 1,703, 
RAILWAY AND INDUSTKIAL (quarterly) | ELECTRIC RaILway (3 times yearly) | Youngstown -____ : Hl +5} pert ds . 4 4 ; ‘064-431 , 888-007 
Terms of Advertising—Per Inch Space Fort Wayne_.__- "813, 771,054] +5.5 "815,869 802°379 
Transient matter per inch space (14 agate lines)........................ 20 | Springfield, Ill-- 988,952 741,316} +33.4 642,227 669,756 
hwo onths $6 WMO sn doi cdcccceues : 00 ing ton ---.-- 374 tore 73 659.305 By 
Standing Business Cards 2 Three Months 33 gues} stnecereseeeeeees - 28 90 | Rockford .— --=- ; 572.189} +5.4 646,791 522,872 
waste seeneeecceees Canton. .__.---- 787,942 394,462} +99.9 410,611 '390 
Twelve Months (52 times)............----- - 87 00 | Ouiney_____---- 519.307 453,309} +14.6 388,529 373,291 
CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012, | South Bend----- 429,246 60,980) +18.9 53,690 1984 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Spri field, ete 4 “134 347.016 +40.6 331,595 304,734 
WILLIAM B. DANA COMPANY, Publishers, Bloomington ---- 453.230 447.054 +14 542 1096 
P.0. Box 958. Front, Pine and Depeyster Sts., New York. deem 300,000 eed sig? Teta 352-954 
Jacksonville, Til_ 238,292 222,222} +7.2 181,995 208,840 
Published every Saturday morning by WILLIAM B. DANA COMPANY | Ann Arbor.--.-. 149,572 95,152 | +57.2 101,279 89,924 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnolé | Danville-------- 326,347 266,613) +22.4) ---... od 
G. Dans, Treas. Addresses ofall,Office ofthe Gompany. = | Adrian -- ------ , 23 887} +16.6) —--------| —-------- 
rom nee Tot. Mid. West! 380,578,765/ 326,348,548} +16.6) 331,502,486] 295,982,533 
cs this naas'tas Wien gen Rraaee’---] SH-SaHeH] °4:308-308) cobd] {ERG TE] °8.08 R88 
. ° e Ba auwes , . ° . . , . , , 
The following table, made up by telegraph, &c., indicates —— 7,620,274|  6.626.703| +15.0| - 7.589.618 "295. 
that the total bank clearings of all clearing houses of the U.S. | Portland ------- oe wit 4.522.906 134 §.230.505 3 ieee 
i yak end. Jan. 23 have been $2,969,455,084, against $3,- Satl Lake City_- 6. 25,035 4,481,960 +357 5,575,288 6,812,261 
9 , ae 256, 618, 17. 471, ,075, 
,299 ,765 last week and $2,307 ,290,467 the week last year. | ofand.-.- ~~~ 1'607'894 1423631 tid9 3°281,982| 
a S50;875| 63309 4353) 808, 453 ~ weRIF 
eas RS ’ J : R ’ 
Clearings—Returns by Telegraph Jan. 30. 1909. 1908. % ne > 519,040 +33.8 449,752 425,323 
SO a $1,510,940,388 | $1,094,671,086 | +38.0 | Sioux Falls..._- 590,000 445,000| +32.6| 393,083 376,485 
oe ne ER GREET ES RE ene Sere 123,374,620 105,977,830 | +16.4 ee. ci; 392,987 385,527} +2.0 tes ke 
DD nnnttecsenn ana ginagnnes 98,128,331 88,375,462 | +11.0 | San Diego.----- 000 700,000} +14.4) 3 =------ SS eee - 
NOR ins a ois os os ec chews 22,826,871 20,752,387 | +10.0 | Billings -.------ 240,000 200, +20.0; ---.-.--f ------- - 
IE a i diets bihin ms ctr doch dbannaeaneneeeie 209 926.419 177.203.903 | +18.5 | Fresmo .....---- 503,722 {Not Included |in total 
>. i Lisbetksls wih bleibt doecida belied tim as 53,992,814 49,089,207 | +10.0 | North Yakima-- 300,000 [Not included |in total 
ew Be dacceuccsvedadgecaseooe 01 
15,100,000 15,198,397 | —0.6 | potat Pacific..|82.076,045| 73,044,536| +12.4| 93,750,401} 72,717,924 
Seven cities, 5 days_........--.---- $2,034,289,443 | $1,551,268,272 | +31.1 
034,289, ,551,268, -l | Kansas City....| 44,179,511] 33,432,073} +32.1] 29,845,246; 25,083,531 
Other cities, 5 days.................-. 415,297 ,698 345,492,618 | +20.2 Minneapolis. ~~~ 15,638,587 19,909,714 rete | 15,886,731 atte cd 
Total all cities, 5 days.......__.._- $2,449,587,141 | $1,896,760,890 | +29.2 | St Paul..-2222| 10°687.8 19°971,207 Ti2'8| 71511798} 7'209;726 
ah ONE, HD. Bs SSS oi as 519,868,943 410,529,597 | +26.6 RS 9,450, 7,368,497! +28.3 7,537,410 6,041,314 
Total all cities for week $2,969,455,084 | $2,307,290,487 28 e. ee ae Petit ety, st 1335 Poteet 397 ROT 
wececccaccas ’ a a . F - . es mes...-. , ’ * ’ . . ° ’ , 
“ +987) roux tape ,624,913 2'068.615| +26.9| 2,003,295 1'775;095 
; Wats 2222277 Lereleas| 358° 431:0| Lorstese} 7,000,168 
_ The full details for the week covered by the above will be Tae ..-.| 1a 1'096-610| 28-5 "945,793 "896,517 
given next Saturday. We cannot furnish them to-day, | Davenport------ 1,266,801 861,907) +47.0| 2,423,992 804,973 
leasl bei d . ? | Colorado Spri 7,509 623,944, +5.4 781,463 722/508 
clearings being made up by the clearing houses at noon on Rapids... ,204 668,680 +47.5 516,675 474,573 
Saturday, and hence in the above the last day of the week has | Pucblo -- ------ Bye oot -eg0| 426.8 308421 Sis 26a 
to be in all cases estimated, as we go to press Friday night. [| ~ . - . 
We present below detailed figures for the week ending with | T°t-t- West. 119,482,081) 98,698.40 +16.9| 88,426,695} 75,817,192 
Saturday noon, Jan. St. Louis__...-- 71,885,137| 62,243,391] +15.5| 63,619,223, 61,522,938 
y , 23, for four years. OF ous a 777| 20°440:925} 20°666.018| —1.1| 23:785,673 22,771,705 
outing Jenvere devine nn] He etaage| Yageh| $208) lagi tael leabe se 
ouston -—ea-<-e8 . , , . ? ’ , ’ , 
| Clearings at— dan Jqnuaty 38. acm = Np aadababae 603°800} 7'870°000] —12-1| 7,900,000 8,192,500 
1909 se | ae 2 614-909; 5204-201) +180] Giase.0ea| | 4°907°830 
. ~— ~~. he, et gulante i 777777| 47696489}  4°613,129} +41.8| 6.737.546} 4,276,592 
New Yo 1,878 sis 533/1,548 bs 859) +91 ‘ 91| 494 ‘, Ngsnvuite seis 38 8 $86, F Pete tts ae OFT 799 3999479 
Philadelphia ----) '125,322,073| "113,718,239 +333 FOES ees | 181 101598 Fort Worth _.| _7.716,6 5°281.215| +35.9|  3.447;540} 3,032,799 
tsburgh - .-... 2,706,6 45,991, —7.1| 56,511,253) 57,896,842 orfolk 2,775,373 2,363,614; +16.5 2,951,774 2,019,104 
Baltimore ..-.-- 27,715,133| 24,768,989) +11.9| 27,996,781 2'211.275|  2°077.340| —6.4| 2,559,426 1,963:971 
B Ee 11,863 ,62 540, +57.3 8,082,726 1,446,645 1,431,553} +1.1 2,088,262 1,638,125 
Albany. .......- 5,456,241 "665,483; +16.9| 6,716,035. 1'910.258|  2°122'777| —10.0} 2,000,902 1,559,072 
Washington .-.-| 6,176, 4,762,066] +29.7| 5,699,077) 1,613,349 1,565,000} +3.1 1,547,383 1,386,396 
Rochester ----_- 3,576,562; 3,255,297; +9.9| 3,125,943) 1,507,250}  1'679,092| —10.2} 1,531,115} — 1,380,338 
Scranton .._.... 2,359,681 2,171.9 +8.7 2°248.724) 1,454,840 1,314,793) +10.7 1,519,550 1,201,187 
Syracuse ....... 2,088,742 1,845,611) +13.2 1.907.094 1,480,117 1,632,170} —9.3 1,508,559 1,582,583 
Reading. -_--.... 1,232,260}  1°150°834| +11.5| 1,406,547) 1,774,461 1,558,840| +13.8) 1,472,949 15281.609 
Wilmington... _- 1,197,641 1,099,051; +8.9 1'366,484 | 1,216,957 773,327| +57.4 GREED +? ae 
Wilkes-Barre.---| 1,184,163! = 1,242'713] —4:7| _ 1,148,640) 915,997 917.423} —0.2 y 558,570 
yheting, W.Va. 1.408.754 1,137,402| +23.4 "933,493 | or Lie pre Sve} +3 457,625 400,000 
York eed 739 waren] wea] few | aYmil—e4|) (2 a 
_ Enea Rea 624,6 : : ; 
es OD a 465.008 471891 +3 tate 367/922 Total Southern! 182,377,802] 162,562,489| +12.2| 175,230,592) 158,585,847 
/ a ° b | 0—==———_————=S-_ —X—X—X————————————— Sr rr ——S—SS 
Greensburg bi igua 455,714 440'348 332 5167009 457'564 Total all__..-. 3,076,299,765|2,595,573,717| +18.5|3,237,594,225|3,570,994,409 
De i 1 , ° . | ¢ | | SSS ——————_—_ 
Altoona ........ 3e8'182 252.225] —3.7| 288,707) 288,161 | = Gitside N. ¥-.|1,197,781,232]1,047,117,858| + 14.4/1,154,892,544/1,077,449,766 
Trenton .. .-.-- 1,311,033 |Not included |in total | — a | | SS 
nada— 
379,909} 26,484,474] +18.5| 26,650,331} 30,133,027 
Total Middle--|2,115,175,453|1,765,966,374| +19.8 mgr jcc d pein jontreal .....-- 26, 433.324 21,105,787 +25.2 23,494,890 23,907,762 
PRS 179,321,494 881, 373, Winnipeg --.--.-- 11,053, 1 SB! : "aay" 44-4) 
Providence _...- ,559,300 140 .oo1 208 +387 179 246 OO | 177 373 aro (knoe pela 3,730,556|  3,303,346/ +12.9| 2,771,444 1'759,023 
Hartford _...-_- 3,183,673} 2.775.372} +14.7| 3.112.382; 3,393,477 | Ottawa_--.--.---- 3'694.294| 3,060,232} +20.7 2,839,304 2,265,375 
New Haven_.--- 2:727,582|  2°356,366| +15.8|  2,272.405| 2,094,301 | Quebec_...--.-- 2'143.402| 2,066,551, +3.7 1.6 12, 92 '501,831 
Springfield 2'203:556| 1.851.729] 419.0) 1.696.598, 2,204,208 | Halifax ......-- 1,805,349 1,706,792| +5.8| 1,604,082 1,519,615 
Portland ......- 1,428,440 1,555,965| —8.2 1,623,985 1,813,430 | Hamilton. -.-...- 1,450,692 1,318,036} +10.0 1,585,045 1,237,132 
Worcester ...... 1,455,684 1,480,046| —1.6 1,566,44 1,500,753 | St. John....--.-- 1,344,589 1,315,960) +18.4 1,178,768 1,062,947 
Fall River...... 1/084,780 '802| 48:8} 1,211,685 964.468 | Oalgary -------- 1,348,479} 1,113,699] +21.3) = 1.100.881) ~saaraig 
New Bedford. .-_- 84 692.159| +16.4 55.02 72 Teton . cee 1,042,717 1,126,128; —7.5 1,061,901 818 
Lowel _....-... 0,492 462,096} —0.3 491,050 490,069 | Victoria .. .-.-- ,083, 994,811; +8.9 970,570 724,825 
Holyoke___-_-_- 428,175 414,526} +3.3 447,894 417.496 | Edmonton. ----- 699,754 83,555) +19.9 TET ieee 
Total New Eng| 200,659,019| 168,963,365; 4.18.8' 200,544,661} 198,376,980 | ‘Total Canada.| 87,209,401) 74,788,981 +16.6| 74,424,457; 77,176,045 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial” 
Section, revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found a very comprehensive article dealing with 
“Railroad Construction and Betterment Work in 
1908.” 








F THE FINANCIAL SITUATION. 

Mr. Harriman and the Vanderbilt railroad interests 
have for some time been one of the leading factors 
on the Stock Exchange. Rumors have taken the 
natural direction that even a partial union of such 
large forces could not happen without a purpose 
which would at least contribute to the development 
of the New York Central property. Wednesday of 
the current week this idea fructified to the extent that 
Mr. E. H. Harriman was elected a director of the New 
York Central, and the Central stock at the moment 
made another slight advance, having started an up- 
ward turn Jan. 6 at 123 and fluctuated between that 
figure and 13284 , closing Jan. 29 at 12714. Any operators 
who anticipated a revolution, with all the “ins” made 
happier under the new administration, failed to realize 
their hope. But with the Union Pacific’s large hold- 
ings of the Central stock, Mr. Harriman at least 
seemed entitled to a place on the board of directors, 
even if he had no other affiliations with the property. 
There is, however, another rumor afloat, and that is 
that Mr. Harriman is be be not only a director, but 
the Chairman of the board. This can be classed as 
no more than a rumor as yet. All the changes made 
up to the present time are the resignation of Samuel 
F. Barger and Charles C. Clarke (old time New York 
Central men), their places being filled by the election 
of Mr. Harriman and Mr. W. C. Brown, the recently- 
elected President of the road. Ex-President W. H. 
Newman will retain his place on the board for the time 
being. 

As the case now stands, the Harriman and New York 
Central alliance has not developed the early promises 
it held out to the parties directly concerned, norto the 
general business public,that were anticipated. Proba- 
bly too much of immediate advantage was looked for 
by operators. A reporter, who waylaid Mr. Harri- 
man at Richmond on the cars, when he was on his 
way to this city, anxious to be foremost in catching 
the latest reports afloat of the outcome, among other 
things asked Mr. Harriman why he accepted the 
position on the board. Mr. Harriman replied that 
he did it to serve his own interests. The reporter, 
pursuing the same thought, asked then why did the 
Central people want to make the arrangement; he was 
answered, with like brevity and clearness, that he pre- 
sumed the Vanderbilts wanted to look after their own 
interests. The general opinion of the Street is that in 
a short time other changes of a like character will be 
made in the other Vanderbilt properties, and that 
finally the efficiency of the management will be de- 
cidedly increased. 

The development of a disturbing situation in the 
Balkans was the notable feature in European political 
circles this week. It seems that the Bulgarian re- 


serves had been mobilized on the Turkish frontier, 
obviously for offensive operations. 


This tended to 





confirm the rumor that had recently been current 
and was noted by us last week. The rumor was of a 
possible friction in thé Balkans, and contributed 
much to hasten the completion by the French syndi- 
cate conducting the negotiation of the new Russian 
loan; they sought to perfect their arrangements before 
any outbreak could occur in this almost always 
menacing centre. 

The mobilization of Bulgaria’s reserves does not 
appear to have been accepted, either at Constantinople 
or Vienna, as a serious menace, though it caused some 
apprehension at centres such as London and Paris, 
where its true significance was understood. The opin- 
ion expressed, and confirmed by latest advices, is 
that the menace was an attempt to induce Turkey to 
abate its demands for a financial indemnity in settle- 
ment for the severance of Bulgaria’s political relations 
with Turkey last October, when the former declared 
its independence. Turkey is said to be willing to ac- 
cept 25 million dollars from Bulgaria in compensation 
for all her losses, including the Oriental Railway. 
Bulgaria, however, offers to pay only 15 millions. 
While Turkey has made no claim for territorial com- 
pensation in Eastern Roumelia, it isthought likely that 
such claim may be urged, in which case the situation, 
that now seems to admit of compromise, might be- 
come grave and result in a collision. 

A Paris cable states that , owing to the fact that nine- 
tenths of the holders in France of the Russian Treasury 
bonds of 1904 exercised their right of preference to 
subscribe to the new loan, the allotments to outside 
subscribers will be less than 3% of the sums they ap- 
plied for. This indicates that the available allotments 
were oversubscribed thirty times; the latter statement 
confirms that which was made by us last Friday. 

It is reported that much concern is felt at Washing- 
ton regarding the Treasury situation because of a 
steady decrease in the amount of free gold in the gen- 
eral fund. Latest reports state a reduction to 1634 
millions. This reduction is chiefly due to advances 
that have been made to banks by the Treasurer for 
the current redemption of national bank notes. The 
reimbursement of this officer for such advances should 
have been effected through the 5% redemption fund, 
but, owing to the delay in assorting the redeemed 
notes, prompt requisition could not be made upon the 
institutions that emitted them. There are now 35% 
millions of national bank circulation in the general 
fund awaiting final disposition, and the notes are ac- 
cumulating; such accumulation cannot be. checked 
unless there shall be an increase in the assorting force 
of clerks in the department, which increase cannot, 
it is asserted, be obtained without the authority of 
Congress. If the free gold in the general fund should 
be entirely depleted, it might become necessary to 
temporarily encroach upon the gold redemption fund 
and effect its reinforcement through borrowing on 
one-year 3% bonds under the authority of the Finan- 
cial law of March 1900. 

Payments into the Treasury of the first installment 
of 15 millions public funds that were called for sur- 
render Jan. 23 were completed on that date, and this 
week depositories began to anticipate the maturity, 
on Feb. 10, of the final installment of the 10 million 
dollars. Owing to the steady augmentation of the 
fiscal deficit, it is thought likely that another call for the 











JAN. 30 1909. 


THE CHRONICLE 


207 








surrender of public deposits will be issued about Feb. 
15. Such call will probably result in the release of a 
considerable part of State, city and railroad bonds 
that are pledged for public funds and the substitu- 
tion therefor of United States or Panama Canal bonds. 





As was expected last week, French bankers made no 
effort to compete on Monday with the Bank of Eng- 
land for the 34% million dollars of Cape gold that was 
offered in the London bullion market on that day, 
and the metal was obtained at a reduction of 1% 
pence per ounce compared with the price paid by 
French bankers on the previous Monday for 244 mil- 
lions; later in the week the Bank bought moderately 
large sums in the market without competition. As 
the result of this procurement of new gold by the 
Bank of England, unofficial discounts grew easier at 
London and the official rate was unchanged. More- 
over, exchange at the French capital on London rose 
seven centimes, compared with the low point Jan. 16 
of 25 francs 10% centimes. On Friday bar gold in 
the British bullion market fell to the irreducible 
minimum of 77 shillings 9 pence per ounce, indicating 
the procurement on Monday of further supplies of the 
metal at a cheap price. There were no important 
exports of gold from London, and the Argentine de- 
mand for the metal was diverted to New York, result- 
ing in the shipment hence of $1,000,000 American 
coin on Wednesday. The Bank of England showed 
on Thursday an important gain in bullion. 

It is announced in a London cable that the new 
Canadian Government 334% loan for 30 million dol- 
lars, which was offered this week at an issue price of 
9914, was not well received; the reason assigned for 
the failure is that the rate of interest was not satis- 
factory. The loan was underwritten by a syndicate, 
and possibly these bankers may have to wait for the 
development of more favorable conditions before they 
distribute their holdings. 





The return of the United States Steel Corporation 
for the December quarter, issued this week (complet- 
ing the calendar year), is interesting in a double sense. 
First, as showing how the world’s greatest industrial 
concern has passed through a period of intense de- 
pression in trade, and, secondly, as reflecting the con- 
dition of trade itself. In this last respect the statis- 
tics contained in the return bear out current reports 
regarding the state of business—not merely, we mean, 
the iron and steel industry, but trade at large. Imme- 
diately before and immediately after the Presidential 
election, accounts were very hopeful, and there certainly 
was a decided spurt of activity in practically all lines 
of industry. It has, however, been apparent for some 
time that this sudden activity was not being main- 
tained, and now there has been a relapse into dulness 
and great quietude again. 

The figures in the steel report lend full confirmation 
to this conclusion. Take the aggregate of unfilled 
orders on hand. Here there is evidence of improve- 
ment, just as was looked for, but the improvement is 
quite slight. On Dec. 31 1908 the various companies 
making up the Steel Corporation had unfilled orders 
on hand amounting to 3,603,527 tons. This is better 


than the 3,421,977 tons of unfilled orders reported 
Sept. 30 1908 and the 3,313,876 tons reported June 
30 1908, but it is not so good as the 3,765,343 tons of 





orders still to be filled given for March 31 1908, and it. 
is a full million tons below the business on hand at 
the beginning of the calendar year 1908, immediately 
following the panic the latter part of 1907, when the 
country entered upon:its unparalleled period of busi- 
ness prostration, from which there has as yet been 
only partial relief. In brief, as against the 3,603,527 
tons of orders on the books on Dec. 31 1908, the Steel 
Corporation had started the year with business on 
hand aggregating 4,624,553 tons. If we go further 
back, and compare with periods of trade activity and 
great prosperity, the contrast becomes yet more 
striking. For instance, the year 1907 was entered 
upon with aggregate unfilled orders to amount of no 
less than 8,489,718 tons. 

The company’s monthly statements of net earnings 
also tell the story of diminishing trade activity, suc- 
ceeding the slight revival which occurred during the 
summer and autumn. As far as these earnings are 
concerned, the very worst month of the year 1908 
was the first month, namely January. In that month 
the net earnings (after deducting all expenses incident 
to operations, including those for ordinary repairs 
and maintenance of plants, employees’ bonus funds, ° 
and interest on bonds and fixed charges of the subsidi- 
ary companies) amounted to only $5,052,743, as 
against $12,838,703 in the corresponding month of 
1907. In February net also continued extremely 
low, being only $5,709,428. In subsequent months, 
however, the results proved better, though progress 
was by no means uninterrupted, and there were num- 
erous halts and setbacks. By September the monthly 
net had risen to $9,354,333, and it appears from the 
present quarterly return that in October an even 
slightly better total was reached, the amount of the 
net for that month being $9,415,668. But that proved 
the maximum for the year. In November and Decem- 
ber recession was again the feature, the net in Novem- 
ber being reported on!y $8,756,729 and for December 
but $8,053,088. It is encouraging , of course, that 
there is improvement as compared with the $5,052,- 
743 net for January 1908 and the $5,014,728 net for 
December 1907. It follows that while trade is not so 
active as it recently was, it continues well above the. 
point of extreme depression reached when trade was at. . 
its worst, and we may add that there seems not the least 
likelihood that we shall get back into the slough of 
despond that existed twelve months ago. 

The situation simply suggests caution and indicates 
that for the present it will not be wise to encourage 
any but very moderate expectations. The Steel fig- 
ures are not the only evidence going to show a return 
to a state of quietude. In the copper trade a shading 
in prices has occurred since the first of January, and it | 
looks now as if curtailment of production on a con- 
siderable scale would have to be practiced in view of 
the absence of consumptive requirements sufficiently 
large to absorb the current output. On the other 
hand, it is only fair to say that copper production 
during 1908 and up to the present time has been main- 
tained at extraordinarily large figures, particularly 
in view of the world-wide depression prevailing in 
general business. As regards the present outlook in 
the iron and steel industry, the report of the “Iron 
Age’’ this week has this to say: ‘“The whole iron and 
steel trade is dull, and while it is recognized that Janu 
ary is usually a quiet month, still there is keen disap- 
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pointment at the manner in which new business has 
flattened out.’ The railroads, too, are again being 
troubled with an uncomfortably large quota of idle 
equipment. It is hoped that the fortnightly bulletin 
dealing with idle freight equipment to be issued to-day 
will show that some of the idle cars have found em- 
ployment again, but the truth is that in the two weeks 
ending Jan. 6 the surplus of cars was increased by 
nearly 111,000, the number of idle cars Jan. 6 being 
reported 333,019, against 222,077 on Dec. 23. At the 
close of last October the idle cars had got down to only 
110,912, so that in the interval since then the number 
had trebled. There is nothing very startling in all 
this, trade recovery being necessarily slow and at- 
tended with numerous ups and downs after such an 
experience as the country was obliged to go through 
during 1907 .and 1908. 


As far as the Steel Corporation is concerned, it seems 


unlikely it will ever be confronted with a worse period 
of trade prostration than it experienced in 1908. It is 
an extremely gratifying fact, therefore, that not- 
withstanding the tremendous shrinkage in business 
and earnings which it suffered as a result of the condi- 
tions prevailing, it is able to submit an income state- 
ment, for the twelve months which no one would have 
believed possible, in face of such conditions, when the 
year opened. 
of its net income had been $156,624,273 and in 1907 





| invitation. 


to the future; whether the debt limit be pushed along 
or a class of obligations be shifted from the liabilities 
side of the ledger to the assets side, the result is tem- 
porarily the same. 

The Commission correctly reason that owners and 
residents in closely-built sections “are inert as com- 
pared with the owners of vacant or partly improved 
property.”’ The case of the Brooklyn Fourth Avenue 
subway has shown this, and “there will be a tendency 
to build lines not where they are most needed, but 
where they are most demanded.”’ Certainly, “need” 
means an existing pressure from compacted sections, 
and “demand” means a loud call for action (at the 
public cost) from sections whose owners are alive to 
the value of improvement. It is just this tendency 
which should be most resisted. 

“If private capital can be obtained at all for sub- 
way construction, its owners would select the best- 
paying fields.”” In every instance, owners of capital 
may err, but they will do their best to either meet an 
existing traffic or to not discount the future too ven- 
turesomely. This forms the best reason for giving 
private capital the freest hand and the most liberal 
The free capital of the world is anxious 


_to build subways and other improvements in this city, 


‘but it must be able to see its way before it. 
In the calendar year 1906 the aggregate | 


Public 
need and demand do not weigh, except as an assurance 
of profit in the investment. The “Chronicle” has 


the amount was $160,964,674. For 1908 the total | been compelled to point out repeatedly the ancient 
of the net is only $91,826,520, a drop of over $69 ,000,- | and disagreeable truth which no statutes can ever 
000. Notwithstanding this tremendous loss, the com- | repeal or evade: that capital is both mobile and timid, 
pany earned the full 7% on its preferred stock and | moving always toward invitation and always away 
the 2% dividends being paid on its common stock and | from coercion. 


after contributing $21,757,788 to the sinking, the 


| 
| 
i 


The city wanted a subway, and got it; then imme- 


depreciation and the reserve funds, was able to carry diately discovered, or professed to discover, that it 


forward undivided earnings for the year in amount of | had made too liberal a bragain. 
Nothing could show more plainly than | 


$11,109 539. 
do these figures the remarkable strength of this prop- 
erty and the successful way in which it is being man- 
aged and administered. About the only effect that 
unprecedented trade depression and its consequent 


prodigious losses in earnings have had on the com-| it of the expected profit, if possible. 





Now, as everybody 
knows (for every movement and outgiving from 
legislatures and executive departments is a fresh re- 
minder of the fact), the disposition is to treat capital 
as a public enemy; get work done by it, then denounce 
it, throw restrictive conditions about it, and deprive 
Once bitten 


pany’s affairs is that it has been obliged to forego | twice shy, says the proverb; and the burnt child, capi- 
those extraordinarily large special appropriations | tal, naturally dreads the fire of general hostility. The 
which it made regularly in the years of prosperity. | resulting aloofness can be cured only by removing its 


In both 1907 and 1906 the appropriations out of in- 
come were $57,500,000 each year. It has been truth- 
fully declared that in lean years the Steel Corporation 
can live off the fat accumulated in years of plenty. 
The report of the doings of the Public Service Com- 
mission of this district for the second six months of 
1907 makes a thick octavo volume of 800 pages; for 
the year 1908 we are promised three such volumes. 
With at least one portion of the opinion as given in 
an abstract already published it is easy to agree: the 
deduction that the people of this city want new sub- 
ways very much and that (as conditions now exist) 
how to get them is not easy to discover. One way is 
to push against the debt limit until it is broken or 
stretched; it might be stretched, some say, until it 
becomes 14% insteadof 10%; or thereis the recurring 
suggestion that bonds for supposedly income-produc- 
ing properties, such as subways clearly are (according 
to the notion of subway-seekers) shall not be counted 
as liabilities. Nothing more need be said of this, 
except that it is an easy methed of referring trouble 


} 
! 
j 
} 
| 
| 





cause. If we are to have more subways and the like, 
we must fling away prudence and work the public 
credit until it fails, or else we must make the conditions 
attractive to, private capital. Talking without limit, 
the Commission reports by the barrel, will not change 
the alternative in the slightest, and there is no third 
or middle course open. 

Since the Philadelphia Rapid Transit Company en- 
tered into its peculiar semi-partnership with the city 
of Philadelphia, in July 1907, numerous lawsuits 
have been instituted to determine the rights of the 
city and of the company under the agreement. The 
latest litigation is a proceeding in mandamus to eject 
from the company’s board the directors who represent 
the city. An interesting decision has also been ren- 
dered this week in one of the pending suits. In May 
the company abolished a number of free transfer points 
and decided not to give a transfer except upon receipt 
of a five-cent fare. One of the stipulations of the 


agreement with the city is that the rate of fare shall 
not be advanced except with the consent of the city. The 
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question was at once raised whether a change in rout- 
ing cars or in the issuing of transfers constituted an 
increase in fare. To determine the controversy, City 
Councils instructed the City Solicitor to bring a suit 
in court, which was accordingly done. This week the 
Court of Common Pleas holds that the giving or with- 
holding of a free transfer cannot be considered a rate 
of fare. The Court also upholds the right of the com- 
pany to route and re-route cars as seems best to the 
management. The city has given notice of an appeal, 
as it is the desire of Councils to have the questions 
passed upon by the Supreme Court of the State. It 
has been estimated that the restriction of transfers, 
under the orders now prevailing, will add about $500,- 
000 to the gross receipts of the company per annum. 

The still unsettled problem of the East River ferry 
service is brought to mind again by official action. 
At the close of the year, Comptroller Metz wished to 
adopt the proposition made by the newly incorporated 
Interborough Ferry Co. for a lease by the city of all 
the terminals and boats of the New York Terminal 
Co., on terms which appeared onerous but need not be 
discussed now, sincé the plan was strongly opposed 
by the Mayor and has fallen through. The whole 
subject was referred to a special committee whose 
report upon it was made on Thursday, advising that 
the city buy for not over $250,000 property on the 
Brooklyn water-front at the foot of North First and 
adjacent streets and adjoining the Grand Street ferry 
now in control of the Terminal Co. It was explained 
at the meeting of the Sinking Fund Commission that if 
better terms could not be obtained with that company, 
the city would now be able to start one ferry of its 
own, or perhaps arrangements to do that might be 
made with the Long Island RR. or with other parties. 
The report was accepted and the purchase ordered by 
the Sinking Fund Commission with only one negative 
vote. 

It might be too much to assume that this action 
really decides anything conclusively, much less that it 
supplies a solution of the ferry problem. It was said 
several weeks ago that the suspension of ferry service 
was working great loss and inconvenience to trucking, 
and hints were thrown out whether a transfer of 
manufacturing to South Brooklyn might not follow. 
The haul to the bridge is now again urged as being 
long and steep, and the plaint of the trucking business 
thus continues. It seems in order, however, to renew 
the suggestion we have already made: that when the 
needs of trucking are sufficiently acute and the parties 
interested become satisfied that the case is one of self- 
help or none, they may be expected to take it up 
themselves in a business way. At least, the city’s 
experience in municipal ownership and operation of 
ferries is already dismally instructive, and it agrees 
with all the probabilities in such cases, and . indeed 
with public municipal ownership elsewhere. Such 
ownership is a desperate remedy, yet always attractive 
to private interests, that naturally prefer the sort of 
partnership which divides benefits with both partners 
but leaves one to bear the risks and losses. 

The immigration statement for the month of Decem- 
ber, officially issued last week, supplied data enabling 
us to compile results for a year unique in United States 
history. A year in which, for the first time since any 





statistics on the subject’ were prepared, the arrivals 
of aliens into the country were exceeded by the de- 
partures, instead of the balance being largely the other 
way. The December statement shows, however, 
that while immigration continued upon a restricted 
‘scale as compared with the corresponding period of 
earlier years, it was larger, and as a rule materially so, 
than in any preceding month of 1908. It was to be 
expected that, with the apparent change for the better 
in the general business and industrial situation in this 
country, the tide of immigration would show a some- 
what stronger flow, especially from such countries as 
Austria-Hungary, Italy and Russia, where conditions 
have been adverse to the full employment of labor. 
The increasing influx, therefore, is no occasion for 
surprise. At the same time it is hardly to be expected 
‘that any great augmentation of the movement hither- 
ward will occur in any event until the spring. But 
with conditions warranting it, the tide in this direction 
in 1909 should be very heavy, if not, in fact, of record 
proportions. For not only are there many in all 
foreign countries eager to try their fortunes in the 
United States, but we have to count upon the return 
to these shores of the vast majority of the 580,000 
who left in 1908 as a result of depressed conditions. 

The number of aliens admitted through all ports of 
the country during December 1908 was 46,003, a total 
greater by 8,927 than that for November but 20,571 
less than in December 1907 and 39,463 smaller than 
in the month of 1906. Arrivals from Austria-Hungary, 
due to the situation referred to above, were much 
greater than in November, and only moderately less 
than in December 1907. Immigration from Italy 
was in December more than double the number in 
November and 747 heavier than in the month of 1907; 
and the inflow from or via Canada, while less than in 
November, appreciably exceeded that of December 
1907. The aggregate inward movement of aliens 
for the full year 1908 compares, of course, quite un- 
favorably with that for 1907 or any year since 1899, 
and in fact with various years as far back as 1880. 
It reached only 410,319, against 1,334,166 in 1907 
and 1,215,689 in 1906. The foregoing applies solely 
to what are classed as aliens in the immigration state- 
ment, but there is one other item that must be taken 
into account (before we refer to emigration) in deter- 
mining what has been the relative effect of immigra- 
tion upon population. We refer to the arrivals classed 
under the head of non-immigrant aliens. These 
reached during the year 1908, according to the official 
statement, 147,266, against 171,302 in 1907 and 136,- 
305 in 1906. Combining the immigrant and non- 
immigrant figures, we have a total for, 1908 of but 
557,585, which compares with 1,505,468 in 1907 and 
1,351,994 in 1906. It is clear that on this showing 
no further comment is necessary; it speaks for itself, 
and, considered in connection with the emigration 
movement, tells the story of one of the effects of de- 
pression in our industries. 

The efflux of aliens, emigrant and non-emigrant, in 
December turns out, as anticipated, to have been 
somewhat less than in November and of smaller vol- 
ume (the case also in October and November) than the 
inward movement. In December of 1907 the de- 





partures were very large in amount, reaching 88,432, 
and exceeding the arrivals by 11,325. But for the 
ull year 1908 the departures were 46,000 in excess of 
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the aggregate for 1907, comparison being between 


580,000 and 534,000. In 1906 they reached 341,368. 
Striking a balance between the immigration and emi- 
gration figures, we ascertain that, while in 1908 there 
was a net loss in population of 22,415, the gain in 1907 
reached 971,468, and the increase in 1906 was 1,010,- 
626. 

That the earnings of the various trans-Atlantic 
steamship companies suffered a very serious contrac- 
tion in 1908 as a result of the decidedly smaller pas- 
senger movement is an obvious fact. A Continental 
authority, the “Cologne Zeitung,” estimates the aggre- 
gate loss at $37,000,000, which does not seem an ex- 
cessive amount when we consider that the combined 
eastward and westward movement of aliens and non- 
aliens was only 1,137,585 in 1908, as compared with 

2,039,468 in 1907 and 1,693,362 in 1906. The lines 
- running to and from this port, the important point of 
entry and departure, have suffered most severely in 
their west-bound traffic, the Mediterranean companies 
making the poorest exhibit. This is clearly indicated 
in the annual report of Mr. William C. Moore, land- 
ing agent of the port. Confining our analysis of that 
report to the steerage passengers, we find that there 
were landed at this port from Mediterranean vessels 
in 1908 only 81,082, as against 378,594 in 1907, or 
a falling off of over 78%. Lines coming from other 
parts of Europe made, of course, a better showing, but 
nevertheless a very unsatisfactory one, steerage ar- 
rivals on vessels from British ports recording a drop 
from 152,113 in 1907 to 62,091 in 1908, or a loss of 
almost 60%, and from Continental Europe the decline 
was from 502,015 to 154,252, or nearly 70%. Some 
individual lines were particularly heavy losers of traf- 
fic, as witness the Anchor Line Mediterranean service, 
which landed in 1908 only 2,751 passengers, against 
21,825 in 1907. 





The Census Bureau report on amount of cotton of 
the 1908 crop ginned to Jan. 16, issued on Saturday 
last, confirmed the quite generally entertained opinion 
that the Agricultural Department’s estimate of yield 
was very conservative and would ultimately prove to 
be below the actual production of the season. The 
report as issued made the amount ginned 12,667,231 
running bales, which at the average weight of the por- 
tion of the crop marketed to the close of December— 
519.28 lbs.—would give a gross weight of 6,577 ,839,714 
lbs. It will be remembered that the Department’s 
estimate, which, as with the ginning reports, excludes 
linters, was for a crop of 12,920,000 bales of 500 lbs. 
gross weight each, or 6,460,000,000 lbs. Thus it will 
be seen that without another pound to be ginned 
after Jan. 1 the estimate has already been exceeded. 
Comparing the Agricultural Department estimate with 
this most recent ginning report, we find the estimate has 
already been exceeded in Alabama, Florida, Georgia, 
North Carolina, South Carolina and Missouri, and 
that, bale for bale, without regard to average weights, 
but very little remains to be ginned in Louisiana, 
Mississippi, Oklahoma, Virginia and Tennessee, if it 
is not to be surpassed in those States also. In fact 


it is only in Texas that any appreciable amount has 
yet to come forward to cause the ginning return to 
measure up, in number of bales, to the estimate. 
Taking the actual reported average weights of the 
bales as a basis, however, there is no State except 





Texas in which the Department’s estimate has not 
already been exceeded, and in Texas only about 150,- 
000 bales are needed to reach it. 

Under the circumstances it seems safe to assume that 
the actual growth of cotton from the 1908 planting 
has probably been of record proportions. Still, tak- 
ing that assumption as a fact, there would appear to be 
no reason to anticipate any important disturbance of 
the price of the raw material as a reason thereof. The 
world’s requirements of the raw material have aug- 
mented so greatly of late years that it has become a 
question, at times, whether the yield from existing 
fields would keep pace therewith. Consequently, 
new sources of supply have been sought, but as yet 
with indifferent success. It matters little whether the 
1908-09 crop does exceed the year’s consumptive 
needs, a further addition to the world’s surplus would 
be welcome against a time of short yield. Ruling 
prices, all things considered, are fair to both producer 
and user, and are likely to be well maintained. 





The principal features of the New York bank 
statement last week were further gains in surplus. 
There was an increase in average reserve by $4,799 ,275, 
to $30 ,387 ,450, and in the actual reserve by $5,570,875, 
to $32,922,275; computed upon the basis of deposits 
less those of $5,274,800 public funds, the actual surplus 
was $34,240,975. Average loans were expanded 
$5 ,935,300, while, according to the actual conditions, 
there was a contraction of $309,100. The average 
cash gain was $8,128,400; the actual increase was 
$7,198,100. Average deposits were augmented $13,- 
316,500; the actual gain in this item was $6,508,900. 
The trust companies reported an increase of $6,269 ,900 
in cash in vault and probably nearly the whole of the 
sum required to establish a 15% cash reserve will be 
provided by next week. 





The market for money was easy again this week, 
influenced by the accumulation of unemployed funds 
in banks and trust companies and by continued 
disbursements by the treasury in excess of revenues, 
which payments more than offset withdrawals of public 
deposits that were recalled by the Secretary. Insti- 
tutions in near-by cities are shipping to this centre 
considerable sums which they are unable to use at 
home and the movement from other interior points is 
also large weekly. Current redemptions of national 
bank notes contribute to increase congestion, the 
Treasury promptly exchanging cash for these notes, as 
they are forwarded by the local banks, out of the 
currency that is received in the regular course of busi- 
ness. Call money continues to loan at extremely low 
rates; bank and trust company balances are not 
pressed upon the market, for in such case even lower 
figures would, doubtless, be recorded. Time loans are 
freely offered, though little or no business is reported, 
clients of commission houses being out of the market, 
and brokers, therefore, having no present use for time 
money. The supply of commercial paper is com- 
paratively meagre, banks and trust companies having 
apparently absorbed all available offerings for invest- 
ment, and the demand continues urgent for the 
best names. Merchants seem to be taking ad- 
vantage of the situation to borrow with some free- 
dom in anticipation of possible requirements later in 
the season. . 
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Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 114%, averaging about 144%; 
lending institutions generally quoted 144% as the 
minimum. Time loans on good mixed Stock Ex- 
change collateral were offered at 2% for thirty, 2@ 
244% for sixty and 244@2%% for ninety days, 
234@3% for four, 3% for five and six months and 
3@3%% for all the year. With money on call so low 
and likely to continue cheap, there is no demand for 
the shorter maturities; longer fixed-date loans running 
beyond four months are accepted in some volume. 
Commercial paper is quoted at 314@334% for choice 
sixty to ninety-day endorsed bills receivable, 3144@4% 
for prime and 444% for good four to six months’ single 
names. 

The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety-day bank bills in London 254@2%4%. 
The open market rate at Paris is 17%,@2% and at 
Berlin and Frankfort it is 244%. According to vur 
special cable from England, the Bank of England 
gained £1,196,311 bullion during the week and held 
£34,254,376 at the close of the week. Our corres- 
pondent further advises us that the gain was due 
largely to receipts from the interior of Great Britain, 
although imports exceeded exports by £301,000. The 
details of the movement into and out of the Bank 
were as follows: Imports, £531,000; exports, £230,000, 
and receipts of £895,000 net from the interior of Great 
Britain. 





‘The foreign exchange market was dull, steady and 
without special feature until Wednesday. There was 
a fair demand for remittance, which was supplied 
without causing more than a fractional advance in 
rates; the absence of an inquiry for cables, though the 
semi-monthly settlement on the London exchange was 
pending, was noticeable, for it indicated a small 
American account. Relatively higher rates for dis- 
counts in London than for money in New York for 
corresponding periods did not stimulate transfers of 
balances for employment at the British capital, as 
might have been expected. Neither did such mone- 
tary conditions contribute to engagements of gold for 
export, probably for the reason that there was a free 
and a cheaper market for the metal in London. The 
demand for gold at the British capital for shipment to 
Argentina has been diverted to New York, and one 


million coin was exported on Wednesday for London | } 


account; this makes 344 millions to this destination 
this year. At the close of that day the market grew 
more active and stronger, with a good inquiry for Sat- 
urday’s mail, and there were reports of preparations 
for the shipment this week of a consignment, consist- 
ing in part of gold bars, which had accumulated at 
the Assay Office; this report was, however, not con- 
firmed. The strength of the market was due to a 
demand to remit for securities and also to a limited 
supply of bills. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 15 points lower for long at 
4 8485 @4 8490, 10 points higher for short at 4 8730@ 
48735 and 5 points for cables at 4 8760@4 8765. 
On Monday long rose 5 points to 4 8485@4 8495 and 
cables fell 5 points to 4 8755@4 8760; short was un- 





changed. On Tuesday long advanced 15 points to 
4 .85@4 8510 and cables 5 points to 4 8760@4 8765, 
while short declined 5 points to 4 8725@4 8730. On 
Wednesday long fell 15 points to 4 8490@4 8495, 
short rose 15 points to 4 8740@4 8745 and cables 10 
points to 4 8770@4 8775. On Thursday long was 
15 points higher at 4 85@4 8510, short 5 points at 
4 8745@4 8750 and cables 10 points at 4 8775@4 8785. 
On Friday long rose 10, short 20 and cables 15 points, 
to the highest of the week and year. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri. 
Jan. 22.|Jan. 25.|Jan. 26. Jan. 27.|Jan. 28 .| Jan. 29 
Brown {60 days|4 86 86 86 86 86 86 
Ee ft \Sight._|4 88% 88% 8844 88% 884 88% 
Kidder, Pea- s60 days/4 86 86 86 86 86 86 
body & Co......-- \Sight..|4 8834 | 8834 | 88% | 88% | 88% | 88% 
Bank British f60 days/4 86 86 86 | 86 86 86 
North America __-.-\Sight..|4 88% 88% 88% 88% 88% 8844 
Bank of {60 days|4 86 86 86 86 86 86 
Montreal. .......-.-. \Sight_.|4 88% 884 8814 88% 884 8844 
Canadian Bank {60 days|4 86 86 86 86 86 86 
of Commerce-.----- \Sight_.|4 88% 8814 8814 88% 884 8814 
Heidelbach, Ickel- S60 days|4 86 86 86 86 86 88 
heimer & Co_...... \Sight_.|/4 88% 88144 88% 884 88% 88% 
Lazard f60 days|4 86 86 86 86 86 86 
ke PEP eee \Sight._|4 88% 8814 88% 88% 8844 8814 
Merchants Bank {60 days|4 86 86 86 86 86 86 
of Canada......... \Sight..|4 88% 8844 88% 8814 88% 8844 





The market closed on Friday at 4 8510@4 8520 for 
long, 4 8760@4 8770 for short and 4 8790@4 88 for 
cables. Commercial on banks 4 8480@4 8490 and 
documents for payment 4 844%,@4 85%. Cotton for 
payment 4 8444@4 844, cotton for acceptance 4 8480 | 
@4 8490 and grain for payment 4 8514 @4 85%. 





The following gives the week’s movement of money 
to and from the interior by the New York Banks. 








Received by pyre by Net Interior 
Week ending Jan. 29 1909. N.Y. Banks.|N. Y. Banks. Movement 
CNET ot cnneenescacunssabaeees $12,724,000} $1,882,000) Gain $10,842,000 
CE kk, dnbdhe abbtnoe alae 947 ,000 678,000) Gain 269,000 














$13,671,000} $2,560,000)Gain $11,111,000 





With Sub-Treasury operations and gold exports the 
result is as follows. 











Into Out of Net Change in 

Week ending Jan. 29 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $13,671,000) $2,560,000|Gain $11,111,000 
Sub-Treas. oper. and gold exports. - 35,100,000 37,163,000|/Loss 2,063,000 
Total gold and legal tenders ~-.--- $48,771,000} $39,723,000/Gain $9,048,000 














The following table indicates the amount of bullion 
in the principal European banks. 























January 28 1909. January 30 1908. 
Banks of 
Gold. | Silver. Total. Gold, Silver. } Total. 
£ £ £ £ £ 

England_-| 34,254,376; -..--.--. 34,254,376) 38,508,150} -.....--. 38,508,150 
France .. .}145,396,426) 35,393,832/180,790,258:107, Ais. 935| 36,357,760)143,833 695 
Germany -| 44,713,6 ee 329, "350 58,043,000) 32,63 12,692, 45,329,000 
Russia a__ 120; 403,000! 028, '000/126,431,000|115, Oa, 5,591, 121,315,000 
Aus. Hun.) 49,531, 12" 662, “000 62,193,000} 46,183, 12,260, 58,443,000 
Spain ____| 15,827, 32, "421 ,000} 48,248,000 15,680, 25,894, 41,574,000 
taly..... 37,664, 4,600, ‘000! 42/264,000) 36,561, 4,700, 41,261,000 
Nethiands| 9,068,800 4 '038,700| 13,107,500} 7,664, 4,331, 1,995,500 
Nat.Belg..| 4,218,667) 2,109,333} 6,328,000) 3,687, "333 1 343.66 5,531,000 
Sweden _. 4,346,000) a6 aainad 4,346,000) 3.907, ck acne 3,907 ,000 
Switz’land| 4,733,000) -_..-~-- 4,733,000} 3,103,000) —--....... 3,103,000 
Norway .-| 1,604,000) -------- 1,604,000, 1,505,000)  ----.... 1,505,000 
Total week/471,759,919 110,582, 215582 ,342,134/412,635,418)103 ,669,927/516,305,345 
Prev .week/466,809, aie 10,070, 16731576, "380, 621 411,638,722|103,170,241/514,808,963 














THE LOSS OF THE “REPUBLIC.” 

There are numerous reasons why the collision 
between the White Star steamer ‘‘Republic” and the 
Italian Lloyd steamer “Florida” off Nantucket Light 
last Saturday morning, with the very dramatic inci- 
dents which followed, will long remain an episode of 
the largest interest in the history of the sea. In some 
of its particulars the episode merely repeats and illus- 
trates previous experience. . As to whether the disaster 


was in itself inevitable, that cannot well be known 
until after the forthcoming investigation by the marine 
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authorities. There will be, no doubt, the usual con- 
troversy as to how much it proves regarding the 
adequacy of bulkhead protection for large iron ships. 
That the marine underwriters, and the shipping 
fraternity as a whole, are greatly disappointed at the 
fatal wounding of this comparatively new and up-to- 
date vessel, goes without saying. It was common 
talk, while the “Republic” was still afloat, that the 
‘test was crucial. Perhaps it will be safest to say that 
the outcome proves the protection of vessels against 
the results of collision to have not yet been developed 
to the point which there is reason to hope it will 
eventually reach. But even granting this, it must 
be observed that the mere fact of the ‘‘Republic’s” 
remaining afloat for more than forty-eight hours, after 
the mortal blow was received, shows a guaranty at 
least against the sudden and overwhelmingly destruc- 
tive ocean accidents of a generation ago. 

These considerations, however, are bound to take 
a subordinate place in the light of the startling and 
dramatic possibilities brought suddenly to the public’s 
view through the part played in the episode by wireless 
telegraphy. It is safe to say that, to the greater por- 
tion of the public, this business-like use of the new 
device, in an hour of crisis upon the sea, came as a 
new and startling idea. Two years ago, when a 
magazine story undertook to describe an almost 
exactly similar appeal for relief from a sinking ship 
to the shore Marconi stations, the instant communica- 
tion of these stations with such ships as were within 
reach of the scene of distress, and the consequent relief 
of the disabled vessel, it was regarded as a flight of 
daring imagination. The incident of last week has 
opened in this regard a new chapter of practical 
marine history. At some future day, perhaps, we 
may read in our morning paper actual dispatches 
from a sinking ship in mid-ocean; but in regard to 
that, it must always be remembered that the com- 
parative narrowness of the most-traveled ocean high- 
ways makes an appeal from ship to ship by wireless, 
even thousands of miles away from land,as easy and 
practical an expedient as it was in the case of the 
“Republic.” There has naturally been newspaper 
talk, since last week’s occurrences, of compulsory 
requirement of wireless apparatus on all ocean steam- 
ers. We should hardly deem this necessary. This 
single incident will, we should say, teach its own lesson 
sufficiently to point out the wireless apparatus as a 
sine qua non of every properly equipped passenger vessel. 

So notable a demonstration of what may be done 
by vessels summoned suddenly to the relief of a 
sinking ship raises some other questions as to provision 
for such emergencies in the future. It can hardly 
be that the incident will not be followed by extension 
and development of the life-saving plans of all pro- 
gressive governments. There is, for instance, the 
question of the coast patrol. Two Government 
vessels appeared among the ships which assembled for 
the relief of the ““Republic’’; they stood by to the last 
moment, and they were, as the ‘“Republic’s” captain 
has testified, of substantial value in the emergency. 
But the incident also showed that the “Seneca” and 
the “Gresham” were too small to have taken over 
the passengers of such.a ship as the “Republic,” and 
too weak to tow the crippled vessel into port. 

It is not impossible that the development of life- 
Saving equipment along the coast may at some time 





hereafter follow out the line of least resistance sugges- 


ted by the past week’s experiences. When it is con- 
sidered that the overwhelming majority of shipwrecks 
occur within easy reach of land, and that communica- 
tion through the wireless apparatus makes possible 
the arrival of relief ships in abundant time from any 
point within one hundred miles or so of the scene of 
actual disaster, possibilities are indicated as to the 
stationing, under Government auspices, of relief ships 
of this sort, at intervals along the coast, which may 
easily play their part: in ocean history of the future. 
Our governments are ready enough to appropriate 
stupendous sums for building ships with no other 
ostensible purpose than to destroy one another in the 
event of war. It is only when some great calamity, 
like the Kingston or Messina earthquakes, throws to 
the background these narrow and petty international 
jealousies, that people and governments alike recognize 
to the full the larger duty which they owe to common 
humanity, and the greater use which can be made, for 
just such purposes, of the money so lavishly thrown 
into engines of destruction. 








THE REPORT OF THE SOUTHERN PACIFIC 
COMPANY. 

As in previous years, the most noteworthy feature 
in the annual report of the Southern Pacific Company 
is its strong showing of income and financial condition. 
The latter half of the fiscal year covered by the report 
was one of intense business depression, from which 
the lines operated by the Southern Pacific Company 
suffered in common with those of other transportation 
systems, and the company as a consequence experi- 
enced a very noteworthy shrinkage of income; but 
this circumstance merely serves to bring out in a most 
graphic way the strength of its income position. 

Considering the twelve months as a whole, gross 
transportation revenues were reduced, as compared 
with the year immediately preceding, in the sum of 
$2,917,439. This is not a large loss, having regard 
to the magnitude of the company’s earnings, which 
for the year ending June 30 1907 had been over $126,- 
000,000. But coincident with this loss of $2,917,439 
in gross revenues, there was an augmentation in operat- 
ing expenses and taxes in amount of no less than $5,- 
451,359. Consequently, net revenues fell off in the 
notable amount of $8,368,798. After allowing for 
the various larger or smaller changes in the several 
items of income from investments, and inthe payments 
for rentals, interest and other fixed charges, the effect 
of this great loss of income was to reduce the amount 
available for dividends on the year’s operations from 
$27,698,593 in 1906-07 to $19,893,473 in 1907-08. 
In other words, there was a contraction of almost 30% 
in the amount of yearly income left for dividends. 
Nevertheless—and this indicates the strength of its 
income position—the reduced amount of income was 
sufficient to pay the company’s dividends in full, 
namely, 7% on the preferred stock outstanding and 
6% on the common shares, and yet leave a surplus 
on the operations of the year in amount of $2,780,773. 
It is unnecessary to enlarge upon such results; they 
tell their own story so plainly that added words would 
be superfluous. 

As far as the loss in gross earnings is concerned, the 
experience which attended the operations of other 
large systems was repeated. The shrinkage would 
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have reached very much larger proportions expcet 
that the panic and business depression did not come 
until the first six months of the fiscal year had pretty 
well elapsed. During these six months traffic con- 
tinued of very exceptional dimensions, bringing large 
gains in gross revenues. These gains thus served to 
offset in great part the heavy losses in revenues which 
came during the second six months, when the whole 
country suffered under the blight of unparalleled in- 
dustrial prostration. Stated in brief, during the second 
six months there was a decrease in gross revenues in 
amount of almost 10 million dollars (in exact figures, 
$9,892,482), but as during the first six months the 
revenues had run, roughly, 7 million dollars ($6 975.042) 
ahead, the final result was a loss in gross of a trifle 
under $3,000,000. 

In the case of the net earnings, the showing for the 
two half-years was in great measure the reverse of 
this. In the first six months all the influences which 
had for so long been swelling the operating expenses 
of the railroads throughout the country were still 
in full swing, and consequently the very decided 
expansion in gross revenues which occurred brought 
with it no addition to the net. On the contrary, net 
actually fell off in amount of over 314 million dollars, 
the addition to expenses for this period having been 
$10,623,155. The chief elements in this great aug- 
mentation in expenses were the enhanced cost of ma- 
terials and supplies—principally fuel, lumber and ties— 
and the higher wage schedules, and there was also a 
special item of increase in the expense account, namely 
the outlays incident to restoring to its former standard 
the roadway damaged by the disastrous floods and 
heavy snow storms which had been experienced in 
the spring of 1907; further, the traffic was so large it 
could not be handled with dueeconomy. Inthe second 
half of the year, that is, the period from January to 
June 1908, with the volume of traffic heavily reduced, 
bringing it within the limits permitting economical 
handling of the same, it was found possible to cur- 
tail expenditures, besides which labor became more 
efficient and there was also an improvement in operat- 
ing conditions in other respects. Accordingly, we 
find for this six months’ period a reduction in expenses 
in the very respectable sum of $6,225,435. That, 
however, still left a loss in net for this period of over 
314 million dollars,as the decrease in gross had been, 
as already stated, $9,892,482. This ability to reduce 
expenses, and hence to diminish operating cost, will 
count as a very important circumstance in the new 
or current fiscal year. The part which it is playing in 
thereturns of the company will be understood when we 
say that for the six months to Dec. 31, 1908,with gross 
reduced from $68,396,291 to $62,781,147, net earn- 
ings have actually increased from $19,376,200 to 
$22,926,483. 

It deserves to be stated that though expenses during 
the twelve months covered by the report, for the 
reason already given, increased so heavily, there are 
numerous indications in the statistics in the report 
going to show increasing efficiency of operations and 
of management. We have space to cite only one 
instance, namely the further increase in the train-load 
on the lines both east and west of El Paso. This 


increase for the twelve months reached over 24 tons, 
or 6 1-3%, bringingthe average train-load of revenue 
It is due entirely to 


freight up to about 404 tons. 





this increase in train-load that the trains are able to 
show average earnings of $3 11 per mile run, as against 
only $3 08 in the previous year,since the average rate 
received per ton per mile was a trifle lower than in the 
preceding year, the comparison being 1.097 cents, 
against 1.098 cents. 

With reference to the company’s financial position, 
this also contains many elements of strength. As in 
the case of the revenues, we are dealing with figures of 
great magnitude. The features which stand out most 
prominently in the financial-affairs of the twelve months 
are the fact that the company received $19,154,707 
(being the unpaid balance of the $35,296,000 of 
preferred stock subscribed for during the pre- 
ceding year), and yet that the floating debt of the 
company during the twelve months, as represented 
by loans and bills payable outstanding, increased no 
less than $27,932,873. But the company is carrying 
on new work on an enormous scale. The report points 
out that the Southern Pacific Co. advances to the pro- 
prietary companies the sums required by them for 
the construction of extensions and for additions, 
betterments and equipment, and for terminal proper- 
ties; also for the construction of branches and for the 
acquisition of properties important in the development 
of the business of the respective companies or in the 
economical operation of their properties. During the 
progress of the work the sums thus furnished are 
carried by the Southern Pacific Co. until it is deemed 
well to dispose of the securities received in payment for 
such construction, equipment or other property. 
Such advances and expenditures amounted in the 
aggregate on June 30 1908 to no less than $103 ,332 ,584. 
Of this sum $61,146,399 was for the construction and 
acquisition of new lines (including electric lines) 
$15,860,787 was for terminal real estate and other 
property and $26,325,398 for rolling stock and floating 
equipment. 

The company is also building an extensive system 
of roads in the Republic of Mexico and a special map is 
inserted in the report this time to indicate the nature 
and character of these roads. They cover the whole 
of the Pacific Coast section of the neighboring republic 
from the American border down to Guadalajara. 
These Mexican railways are being built under conces- 
sions and subventions, it is stated, which make it im- 
portant that the work should be prosecuted without 
interruption. On one of the concessions the company 
receives a subsidy of 20,116 pesos per mile, payable in 
5% national redeemabie debt bonds of the Republic 
of Mexico up to the amount of 5,000,000 pesos and 
above that in cash. Some other concessions are with- 
out the subvention feature. Altogether, the conces- 
sions cover 1,510 miles of road, of which there had 
been completed up to June 30 1908 532 miles, leaving 
978 miles to be built. 

The funds required by the company in temporarily 
financing its huge expenditures have been obtained in 
considerable part from the Union Pacific Railroad Co. 
The sums obtained in that way amounted on June 30 
1908 to $45,376,389. We thus see that out of the 
Southern Pacific’s total floating debt of $52,622,648 
June 30 1908, $45,376,389 was owing to the Union 
Pacific, which, by reason of its ownership of Southern 
Pacific stock, exercises dominant control of the 
Southern Pacific. President Harriman in his remarks 
states that of the amount due the Union Pacific, 
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$20,200,010 has been repaid since the close of the 
fiscal year. 

We have spoken of the increase in stock during the 
year and of the addition to the floating debt, but have 
said nothing of the changes in the funded debt. 
Here, apparently, there was an increase in amount 
of $7,442,069. But this is a nominal increase only, 
for the total of the outstanding bonds of the Southern 
Pacific and of its proprietary companies in the hands 
of the public was actually reduced during the twelve 
months from an aggregate of $340,765,051 to $336,- 
351,621. On the other hand, the Southern Pacific 
held in its own treasury on June 30 no less than 
$22,077,000 of such bonds, and the proprietary com- 
panies held free in their treasuries $388,000 more, 
making $22,465,000 altogether. At the close of the 
previous fiscal year the total of bonds so held free 
amounted to only $10,537,500. 

This feature of large holdings of its own bonds in the 
treasury leads up to the point in the company’s 
finances which attracts particular attention, namely 
the immense volume of the treasury assets, sufficient 
to take care of the floating debt several times over. 
From tables in the report it appears that on June 30 
1908 the company owned free stocks to the par value 
of $92,901,889 and free bonds of the face value of 
$38,662,300. In addition, Mr. Harriman says, the 
company also holds free $22,747,000 of Southern 
Pacific Co. 2-5-year 4% gold bonds not included in 
any statement of outstanding bonds. Besides this 
volume of free stocks and bonds, the companies, 
according to a statement given by Mr. Harriman, on 
June 30 1908 also had ordinary currént assets exceed- 
ing by $65,179,908 the ordinary current liabilities, in- 
cluding the loans and bills payable already referred to. 
This $65,179,908 of excess current assets includes 
$15,224,923 of material, fuel and other supplies, which 
should, perhaps, be deducted because hardly to be 
considered available in payment of debt, but even 
with that amount taken out, the excess would still 
amount, roughly, to $50,000,000. Taking this in 
connection with the enormous holdings free in the 
treasury of stocks and bonds of various kinds, we have 
here an unusual display of financial strength. 

During the year, as our readers have already been 
apprised, the company paid the two remaining notes 
of the Central Pacific Railway Co. to the United 
States for $2,940,635 each. These were the last two 
out of twenty notes for the same amount given in 
Feb. 1899 by the Central Pacific to the United States in 
final settlement of the indebtedness of $58,812,715 
growing out of the issue of bonds by the Government 
in aid of the construction of the Central Pacific and 
the Western Pacific roads, and Mr. Harriman makes 
‘the event the occasion for some pregnant remarks. 

He says the discharge of this debt marks an epoch in 
the history of the Central Pacific RR. The original 
‘Central Pacific was authorized by an Act of Congress in 
1862 to build a railroad from Sacramento to a junction 
with the Union Pacific RR. and was given fourteen 
years to complete the project. The road was actually 
‘built in half the time allowed, the junction between 
the two roads being effected in May 1869; in the fall 
of that year the entire rail line from Ogden to San 
Francisco Bay was in operation. Mr. Harriman 
points out that in 1870 (the year following the opening 
of the entire line) the gross earnings amounted to 





$7 ,438,970 on the 894 miles of road then operated. 
In the year 1899, the period in which the final settle- 
ment with the United States Government and read- 
justment of the company’s bonded and other indebted- 
ness was arranged, the gross earnings amounted to 
$16,401,026 on the 1,359 miles operated. 

Thus, in the twenty-nine years from 1870 to 1899 
the gross earnings had risen barely nine million dollars, 
with an addition of over 50% in length of road oper- 
ated. Consider now the growth in the nine years since 
then, with very little further increase in length of 
road. While in 1899 earnings were $16,401,026 on 
1,359 miles, for the year ending June 30 1908 the gross 
receipts for the 1,495 miles of road operated amounted 
to $33,456,141, an addition of over 17 million dollars. 
This great growth in the nine years reflects the tre- 
mendous efforts put forth to enlarge the carrying 
capacity of the property and enable it to do an increas- 
ing volume of business at a decreased cost per unit 
of work. Since the readjustment of the Government 
debt on Feb. 1 1899, it appears there has been ex- 
pended in straightening the line, in reducing grades 
and curvature, in the construction of the Ogden-Lucin 
cut-off, and for other betterments and additions by 
which the service and facilities were increased, the sum 
of $34,270,680. 

As indicating the general character of the improve- 
ment work carried through since Mr. Harriman has 
been the dominant influence in Southern Pacific 
affairs, we may refer to the building of the Bay Shore 
Ry. This illustration is particularly pertinent inas- 
much as the Bay Shore Ry. was opened for business 
during the year under review—that is, on Dec. 8 1907. 
The report tells us that this road affords a much-needed 
relief in the handling of trains and traffic at San 
Francisco. The old line via Ocean View, built in 
1863, traverses what is now a thickly settled part of 
San Francisco. It is a single track line of heavy 
grades and curvatures and its facilities were wholly 
inadequate for the present traffic of the company. 
The new line, of low grade, built on land adjacent to 
San Francisco Bay, is 11.04 miles in length. Including 
the charge for real estate (not all of which, however, is 
actually needed), the sum of $8,676,586 had been 
expended to June 30 1908 for the construction of this 
11-mile line and for terminals, together with shops 
at Visitacion. Apparently other sums are to be 
expended in connection with this undertaking, as the 
report speaks of extensive work in course of construc- 
tion, such as an engine-house, machine shop, planing 
mill and car-repair shop, store-house, power-house, 
and other buildings and appurtenances, all of which, 
we are told, will be of the most substantial character 
and equipped with machinery and appliances of the 
best designs for doing work economically. 

As to what has been accomplished through the 
building of the Bay Shore line, it is only necessary to 
say that there has been a saving of 2.65 miles in 
distance, that the maximum grade of the new line is 
only 15.84 feet per mile as against 158 feet by the 
old line, that the highest point of gradeabove San 
Francisco City as a base is 20.3 feet as against 292 
feet, and that the curvature is but 203 degrees, as 
against 795 degrees. It is by such methods as these 


that Mr. Harriman has been able to produce the phe- 
nomenal results in the way of income and dividend-earn- 
ing capacity indicated by the figures given further above. 
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STRIKE OF ANTHRACITE MINE WORKERS IS 
UNLIKELY. 


In about two months the three-year agreement en- 
tered into between the anthracite coal operators and 
their employees will expire. Anticipating the expira- 
tion of the contract, the mine workers are already form- 
ulating demands which they will submit to their em- 
ployers. So far as has yet been disclosed, these de- 
mands will follow closely those which were made in 
the spring of 1906, and they will embody, first, recog- 
nition of the union; second, an increase in wages; third, 
the collection by the operators of union dues from 
employees who are members of the union; fourth, 
the abolition of the Board of Conciliation, as it is 
now constituted, and the substitution therefor of 
mine committees in the several anthracite districts, 
these committees to be chosen by the employees of 
each colliery from among their own number. Four 
or more other minor demands will also probably be 
made. 

As a start towards bringing about new negotiations, 
the national convention of the United Mine Workers 
of America, in session at Indianapolis, has appointed 
a committee of 23 members who will make a request, 
in the name of the national organization, for a confer- 
ence with the anthracite operators. Of the members 
of this large committee only three are representatives 
of the mine workers in the anthracite regions; the 
other twenty represent workers in the bituminous coal 
districts of western Pennsylvania,and twenty other 
States, from Alabama and Missouri on the south to 
Montana on the north; and even Canada is represented- 
The three committeemen representing the anthracite 
workers proper are T. D. Nichols, President of the 
Scranton-Wilkes-Barre district, known as District No. 
1; Andrew Mattey, Vice-President of the Hazleton dis- 
trict, known also as District No. 7, and John Fahy, 
President of the Shamokin district, known as No. 9. 
Messrs. Nichols, Mattey and Fahy participated in 
all of the conferences of 1906. 

It is not likely that any new issues of importance 
between the anthracite operators and their employees 
will be raised. All of the above-enumerated demands 
were made by the. mine workers in 1906 and abso- 
lutely rejected by the operators. Theconferences in 
that year extended from Feb. 15 to May 7. A con- 
vention of anthracite miners in session at Shamokin 
had appointed a committee of 36, of whom John Mit- 
chell, President of the United Mine Workers of Amer- 
ica, was Chairman, to confer with the operators. Of 
this number only four were actually in the employ of 
the mining companies, but this committee was re- 
ceived by 25 men, representing the anthracite oper- 
ators. Each side appointed a sub-committee of seven, 
who conducted the negotiations. The proposition 
of the miners provided for an agreement between the 
operators and representatives of the ‘‘United Mine 
Workers of America.” The operators, avowing them- 
selves in favor of the open shop, objected to any agree- 
ment with the union. They took the position that 
this is one of the fundamental principles settled by the 
Anthracite Strike Commission, and the question of 
recognition of the union should not be reopened. One 
reason given by the Commission for not requiring the 
operators to enter into an agreement with the United 
Mine Workers of America was that this organization 








a ae 


is controlled by the workers in a rival industry, that 
of mining bituminous coal. That this same objection 
still holds good is shown by the make-up of the com- 
mittee just appointed, which consists of three parts 
anthracite men to 20 parts bituminous workers. 

Regarding the demand for an increase in wages, it 
has been shown that compliance with the request of 
the miners in this respect would cause an increase in 
the prices of domestic sizes of anthracite to consumers 
of $1 20 per ton. The general state of the country is 
such at this time that consumers would not take kindly 
to an advance of even 50 cents per ton. In support 
of this view, attention may be called to the fact that 
the prices of domestic sizes of anthracite are $1 per ton 
more than they were before the advance in wages was 
granted by the Anthracite Coal Strike Commission 
after the prolonged strike of 1902. 

It is‘maintained by the operators that the present 
arrangement of fixing wages by the sliding scale is 
especially advantageous to the mine workers. A mini- 
mum is fixed below which wages cannot drop, no mat- 
ter what decrease there may be in the price of coal; 
and when coal sells above $4 50 per ton, f. 0. b., New 
York Harbor, the sliding scale gives to the miner his 
share of the increased price. The benefit thus derived 
by the miner has amounted to as much as 7% of his 
wages. 

Withholding out of wages dues to a union is known 
as the ‘‘checking system.”’ This practice is prohibited 
by the Acts of Assembly of the State of Pennsylvania, 
which require payment in full of the amount of wages 
or earnings in cash. The purpose of the union in 
desiring to make the operators agents for the collee- 
tion of dues is well understood. The United Mine 
Workers of America have always been able to maintain 
a large membership in the bituminous sections with 
much less difficulty than they have in the anthracite 
regions. If an arrangement, such as is proposed, were 
in operation, the dues would be withheld from the 
wages of the anthracite mine worker and he would 
maintain his membership in the local union. The 
practical operation of the checking system would be to 
force the operators to aid in maintaining an organiza- 
tion which at any time might become antagonistic 
to their interests. Apparently, there is no more rea- 
son for the operators’ granting this demand now than 
there was six or even three vears ago. 

The Board of Conciliation, which the mine workers 
want abolished, is one of the fruits of the work of the 
Anthracite Coal Strike Commission. It is provided 
that the board shall consist of six members, three of 
whom shall be chosen by the operators and a like num- 
ber by the mine workers. Thus constituted, the board 
affords a forum where an employee who has a grievance 
against his employer may enter a complaint and ob- 
tain a prompt and impartial hearing. The published 
report of the board shows that of 150 cases before 
the tribunal in three years, 116 were finally disposed 
of, ten were still pending and 24 were referred to an 
umpire. Seventy cases were either not sustained, or 
were withdrawn, 8 were partially sustained or with- 
drawn; 11 were sustained; 9 were not sustained but 
employment was recommended; 14 were settled 


through the influence of the board. Of the cases re- 
ferred to the umpire, 4 were sustained or partially sus- 
tained; 16 were not sustained, and 4 werestill pending. 
The absence of delay in action is shown by the state- 
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ment that. 44 hearings were held or action taken within 
one,month, 69 within two months and 37 in a longer 
_ time. 

In cases relating to re-employment after the strike, 
the umpire, Carroll D. Wright, generally concluded his 
decision. in this language: ‘“‘The opinion is therefore 
rendered that all of the men employed at the time of 
the strike in 1902, except those who have been con- 
victed for crime committed during the strike, or who 
are still under arrest, or to whom employment cannot 
be given on account of new machinery, or who are 
incompetent, ought to be preferred to new men in giv- 
ing out work, when they apply therefor.”” When 
members of the Board of Conciliation are unable to 
agree, the case is referred to the umpire, who is ap- 
pointed by the Judges of the Third Federal Circuit of 
Pennsylvania, and the umpire’s decision is final. This 
bit of judicial machinery could hardly be improved by 
the, appointment of mine committees to take its place. 
The policy of the miners contemplates the creation of 
a Board of Conciliation for each of the three anthracite 
districts, to which cases shall be referred when the work 
of the mine committees is ineffective. 

Action already taken by the Indianapolis conven- 
tion raises an issue at the very start. In 1906 the 
men with whom the operators consented to negotiate 
were in fact representatives of mine workers in the an- 
thragite districts, the only possible exception being 
Mr. John Mitchell, the Chairman and spokesman. 
but even Mr. Mitchell was selected by the convention 
of anthracite workers at Shamokin. Now it is pro- 
posed that the operators shall meet and treat with a 
delegation from the United Mine Workers of America. 
Possibly the operators may receive a sub-committee 
comprised of the three members who may be said to 
represent in a manner a portion of the anthracite 
workers, but that they will treat with a score of men 
whose greatest interest is in the bituminous coal fields 
is not at all probable. Unless a serious conflict is 
courted at the beginning, some more diplomatic 
method of approaching the operators should be de- 
vised. 

The protracted strike of 1902, which was prolonged 
over a period of six months, resulted in an insurrec- 
tion which required 10,000 troops in the field to sub- 
due. There was loss of life, destruction of property, 
a loss of wages to the mine workers, and a heavy ex- 
pense incurred by the Commonwealth. That ex- 
perience and the higher cost of fuel which followed the 
granting of the demand for increased wages have in- 
fluenced the public to frown upon strikes in the coal 
regions of Pennsylvania, in consequence of which 
the 161,000 mine workers in the anthracite territory 
will not have the support of public sympathy,if they 
inaugurate a strike without just cause; and without 
such sympathy a strike can hardly be successful. 

Last year the marketable output of anthracite was 
64,665,014 tons, a decrease of 2,444,379 tons from 
the maximum production of the year 1907. There 
was a falling off in demand during the year of depres- 
sion in trade, sothat the stocks at present above ground 
are large. 

Several things indicate that there will be no strike 
of the anthracite workers this year. There.is no cause 


of sufficient magnitude to involve the miners in a 
protracted. and distressing struggle; public sympathy 
will not support the labor leaders if they assume an 


unreasonable attitude; through the Board of Concilia- 
tion every employee of the operators, no matter how 
humble his position, may obtain a hearing if he hasa 
grievance; the position of the operators in their willing- 
ness to abide by the findings of the Anthracite Coal 
Strike Commission, and the decisions of the Board of 
Conciliation, is logical, and lastly, the efficiency of 
the State police, who have shown their ability to quell 
disorder without calling out the National Guard, is a 
deterring influence. 

Three years ago the labor leaders caused a suspension 
of mining by calling out the members of the union, 
and the suspension of work continued as long as the 
negotiations were being conducted. No good what- 
ever was accomplished by this ill-advised act. Cessa- 
| tion of operations had no influence in 1906 upon the 
operators, who took a firm position and adhered to it 
until the labor leaders accepted their proposition. If 
the suspension of work had any effect it was to make 
the miners more anxious to have the negotiations con- 
cluded, so that they might resume their customary 
employment. 








DECREASED TOTALS IN OUR FOREIGN TRADE. 

Final evidence of the diminution in our foreign com- 
merce in 1908 is furnished by the trade statement for 
December, issued at Washington on Jan. 15th. With 
but three exceptions the merchandise exports month 
by month exhibited losses from the corresponding 
period of 1907, the falling off in some instances being 
large in amount, and imports in every month but 
December were generally well below those of the 
previous year. It is furthermore to be noted that 
the 1908 outward movement of goods covered a slightly 
smaller aggregate value than for 1906 and that the 
year’s inward flow was materially less thanin 1906 and 
moderately below 1905. A more complete idea of 
the check our foreign trade has suffered can be reached 
by combining the figures of exports and imports. In 
that way the total foreign trade is $2,869,282 ,928, or 
a decrease of nearly 477 millions from 1907, a loss of 
249 millions from 1906 and a gain of only 631% millions 
over 1905. At the same time a favorable feature is 
that our total trade has increased nearly 1,000 millions 
of dollars in the last decade (closing with Dec. 1908), 
or over 52%, against an augmentation in the preceding 
similar period of 488 millions, or less than 35%. 
Between 1878 and 1888 the advance was only 243 
millions, or a little in excess of 20%. Thus it will be 
seen that notwithstanding the setback experienced in 
1908, our trade during the decade which ended with 
that year made a greater advance than in the two 
preceding decades combined, and in fact almost 
equaled the gain recorded in the thirty-year period 
—1868 to 1898. 

As to merchandise imports for the twelve months 
of 1908, the total reached a value of $1,116,449,681, 
comparing with $1,423,169,820 in the previous year, 
$1 320,501,572 in 1906 and $1,179,144,550 in 1905. 
In 1904 the $1,000-million mark as a measure of our 
import movement was first reached, the total then 
being $1,035,909,190. The 1908 aggregate is there- 
fore the lowest recorded since 1904. With sugar and 
a few other notable exceptions, all the important 
items in the import schedule shared in the 307 millions 
loss shown by the 1908 total of imports. Luxuries 
naturally exhibited a decided shrinkage in the inflow, 
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but many articles that can in no sense be so classed 
showed very appreciable declines. Copper imports for 
the twelve months were, for instance, largely below 
those for 1907, both in quantity and value, but part 
of the decrease in value was due to lower prices. 
Cotton manufactures recorded a decline of 21 millions 
of dollars and rawcotton a loss of 8%millions. Coffee 
imports were slightly less in 1908 than in 1907, 
and iron and steel and manufactures imports in 1908 
were only about half what they were in the previous year. 

As regards exports, agricultural products continue 
to be the leading item in the total. The grain crop 
situation in the United States in 1908, while on the 
whole a little more satisfactory than in the previous 
year, was nevertheless not as favorable as in 1906 
and 1905, and our surplus available for export was 
consequently somewhat restricted. Better prices, 
however, which were received for most of the grains 
caused the decrease in value of the exports to be 
smaller than the decline in quantity. Thus the ship- 
ments of wheat and flour for the twelve months, 
although aggregating only 151,338,121 bushels, against 
160,127,925 bushels in 1907, covered a value of 
$153,741,845 as compared with but $151,044,577 in 
the previous year. In 1906, 1905 and 1904 the out- 
flow, both quantity and value, was much less than in 
1908, and even in 1903, when more bushels went out, 
the average value, and consequently the total in 
dollars, was less. It is worthy of note, furthermore, 
that the exceptionally large exports of 1902 (212,445,- 
731 bushels) returned a value only 11 millions greater 
than that for 1908, owing to the lower average prices 
prevailing at that time. Corn exports were materially 
less in quantity in 1908 than in any recent year, but 
on account of the higher prices obtained, the value 
comparison is not so unfavorable. The 1908 ship- 
ments at 37,577,717 bushels appear very small, as 
contrasted with 83,200,872 bushels in 1907. Bread- 
stuffs exports in the aggregate covered a value of 
$196,262 ,583, against $214,639,465 in 1907, $189,- 
069,690 in 1906 and $154,300,630 in 1905. 

Cotton shipments were greater in quantity than in 
1907, but the lower prices obtained made the value 
comparison unfavorable to 1908. The average export 
price in the late year was only 10 cents per lb., as 
against 1114 cents in 1907 and 1034 cents in 1906. 
Thus it happens that the total value of the 8,436,143 
bales exported in 1946 was only $438,829,110, against 
$469 836,601 for the 8,135,734 bales sent out in 1907 
and $413,137,936 for the 7,450,110 bales shipped in 
1906. The aggregate value of provisions exports in 
1908 was only $181,490,154, against $197,634,350 in 
the preceding year and $208,586,501 in 1906. Petro- 
leum shipments for the twelve months of 1908 were 
of record total, both as regards quantity and value, 
having been over 1,500 million gallons and $108,815,- 
455, against 1,295 million gallons and $91,383,064 in 
1907, and 1,270 million gallons and $85,738,866 in 
1906. Of the other important articles of export in 
which there has been notable expansion in recent 
years may be mentioned wood and its manufactures, 
and iron, steel, &c. In the former of these the ship- 
ments advanced from $54,239,776 in the twelve 
months of 1905 to $70,856,713 in the like period of 
1906 and $79,925,718 in 1907, but in the twelve months 
of 1908 there was a drop to $71,431,748. Iron, 


steel, &c., exports advanced year by year until in the 





twelve months of 1907 a total of $197,066,781 had 
been reached; the corresponding aggregate for 1908 is 
only $151,113,114. 

To indicate the changes from year to year in the 
export totals of leading staples, pointing out at the 
same time the relation those principal items bear to 
the aggregate outward movement of merchandise, we 
have compiled the subjoined table, which covers the 
results for the last six years. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


| 
| 1907. 





Exzports.| 1908. 1906. 1905. |; 1904, | 1903. 





$ $ $ $ $ $ 
Cotton . _. 438,829,1101469,836,601/413,137,936 392,600,444 368,839,188378,635,778 
Breadst’ffs'196 ,262 583 214,639,465 189,069,690: 154,300,630) 98,307 »218'200,012,362 
Prov’ns&e 181,490,154 |197,634,350 208,586,501 190,600,703 166,164,404 181,476,994 


Cattle,sh’p 

& hogs. 25,800,000, 34,808,819} 39,445,859 42,974,935, 43,646,211] 38,932,402 
Pe ‘I’m &c/108,815,455) 91,383,064) 85,738,866 79,640,929) 80,624,207) 72,628,539 

Total __ .|951,197 ,302, 1008382299935,978,852 860,117 841757 ,581 ,228|871 ,686,075 
All other 

exports_|801 ,635,9451915,043,906 862,264,582 766 ,872,954)693 727,5126 13 ,067 ,008 


Total_-. 1752833247) 1923426205 1798243434 1626990795) 1451308740, 1484753083 











| 


From the foregoing it will be observed that in 1908 
the greatest loss was in the item “all other exports,” 
which dropped from $915,043,906 to $801,635,945, 
whereas in the corresponding period the value of the 
five leading staples showed a decrease of but 57 
millions of dollars. If, however, we extend the com- 
parison to cover the earliest and latest years in the 
table (1903 and 1908), we find thatthe most favorable 
showing is made by “all other exports,” which in- 
creased in the interim 188 millions of dollars, against 
an augmentation of only 80 millions in the leading 
items. And this lends confirmation to our remark 
that the expansion of our manufacturing and other 
industries has eliminated agricultural products as the 
preponderating element in our foreign trade, although 
they continue to be the most important. 

The decline in imports for the year having been 
much greater than in exports, the trade balance in 
favor of the United States in 1908 exhibited a large 
increase over that of the previous year, and was in 
excess of any total heretofore recorded, with the 
exception of 1900, compared with which it shows 
a decrease of approximately 12 millions of dollars. 
The favorable balance in 1908 was $636,383,566, 
against $500,256,385 in 1907 and $477,741,862 in 
1906. In contradistinction to 1907 the movement 
of gold was against us in 1908. Very heavy imports 
of the metal in the closing months (November and 
December) of 1907 gave us a net inflow for that year 
of $88,182,391. In 1908, after the first two or three 
months, the net movement was quite steadily outward, 
and for the full year aggregated $30,969,357. Of 
silver we exported net $9,640,705, against $15,713,506 
in 1907. Bringing together the various net balances 
we reach the following comparative results of the 


foreign trade as a whole. 
YEARLY TRADE BALANCE. 














1908. 1907. 1906. 1905. 1904, 
Excess of— $ $ 3 $ 
Merchan. exvorts__636,383,5596 500,256,385 477,741,862 447,846,245 415,409,550 
Silver exports .-..-- 9,640,705 15,713,506 16,729,250 21,573,967 24,048,203 
iti ts i nines eines 646,024,271 515,969,891 494,471,112 469,420,212 439,457,753 
Gold exports... -.--. 30,969,357 *88,182,391*108,870,222 *3,498,938 36,408,593 
Grand total __... 676,993,628 427,787,500 385,600,890 465,921,274 475,866,346 





* Excess of imports. 


It will be noticed that with all items included, the 
year 1908 exhibits an excess of exports of $676,993 ,628, 
which compares with $427,787,500 in 1907 and $385,- 
600,890 in 1906, and is, moreover, a record aggregate. 

As a matter of record, we append several additional 
tables, which have been drawn upon very largely in 
the references contained in the remarks above. 
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BREADSTUFFS AND COTTON EXPORTx FOR CALENDAR YEARS. 












































1908. 1907. 1906. 1905. 1904. 
Wheat and flour 
Bushels.... 151,338,321 160,127,925 127,209,434 71,788,579 64,957,158 
Values ....$153, 741 "825 sist 044, 577 $107,558,377 $67,101,166 $61,231,117 
Wheat,av.price 9944c. 94Ke. 78\c. 82 9-16¢. 83e. 
Flour,av.price. $4.73 5 $4.08 $4.40 $4.37 
Corn—bushels 37,577,717 83,200,872 102,518,817 111,265,931 46,498,607 
Values. $25,216,114 $46,991,377 $52,840,269 $60,154,326 $25,257,143 
Av. price... 67c. 56 7-16c. 51%e. 54c. 54 5-16c. 
Oats—bushels 1,200,000 1,745,859 25,480,450 28,822,001 1,220,134 
Values. $640,500 $886. 9g $9, 336, _ $9,960,006 $512,684 
Av. price... 50% Cc. 36 34 9-16c 41 15-16c. 
Cotton—bales 8,436,143 8.132, 134 7,450, tio 8,009,374 6,561,643 
Av. price.. 10c. 11lKe 10%. 9e. 10 15-16c. 
MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 
Calendar Y ear. Exports. Imports. Excess. Total Trade. 
3 $ $ $ 
403,586,010. 461,132,058 | Imp. 57,546,048 864,718,068 
460,352,088 573,111,099 | Imp.112,759,011 | 1,033,463,187 
468 837,948 655,964,699 | Imp.187,126,751 | 1,124,802,647 
567,757 ,867 595,248,048 | Imp. 27,490,181 | 1,163,005,915 
569,872,553 562,115,907 | Exp. 7,756,646 | 1,131,988,460 
510,947,422 503,162,936 | Exp. 7,784,486 | 1,014,110,358 
590,666,629 427,347,165 | Ezp. 163,319,464 | 1,018,013,794 
620,302,412 480,446,300 | Exp. 139,856,112 | 1,100,748,712 
737,091,973 431,612,383 | Exp. 305,479,590 | 1,168,704,356 
765,159,825 513,602,796 | Ezp. 251,557,029 1,278,762,621 
889,683 ,422 696,807,176 | Exp. 192,876,246 | 1,586,490,598 
833,549,127 670,209,448 | Ezp. 163,339,679 | 1,503,758,575 
767,981,946 752,843,507 | Ezp. 15,138,439 | 1,520,825,453 
795,209,316 687,066,216 | Exp. 108,143,100 | 1,482,275,532 
749,366,428 | 629,261,860 | Exp. 120,104,568 | 1,378,628,288 
688,249,798 | 587,868,673 | Exp. 100,381,125 | 1,276,118,471 
713,347,290 660,893,586 | Exzp. 52,453,704 | 1,374,240,876 
715,212,840 704,576,343 | Exp. 10,636,497 | 1,419,789,183 
691,620,852 719,484,680 | Imp. 27,863,828 | 1,411,105,532 
827,055,750 762,884,881 | Exp. 64,170,869 | 1,589,940,631 
855,399,202 814,909,575 | Exp. 40,489,627 | 1,670,308,777 
970,265,925 818,364,521 | Exp. 151,901,404 | 1,788,630,446 
938,020,941 830,490,141 | Hzp. 107,530,800 | 1,768,511,082 
875,831,848 766,239,846 | Exp. 109,592,002 | 1,642,071,694 
825,102,248 676,312,941 | Exp. 148,789,307 | 1,501,415,189 
824,860,136 801,669,347 | Exp. 23,190,789 | 1,626,529,483 
1,005,837 ,241 681,579,556 | Exp. 324,257,685 | 1,687,416,797 
1,099,709,045 742,595,229 | Exp. 357,113,816 | 1,842,304,274 
1,255,546,266 634,964,448 | Hzp. 620,581,818 | 1,890,510,714 
1,275,467,971 798,967,410 | Exp. 476,500,561 | 2,074,435,381 
1,477,946,113 829,149,714 | Exp. 648,796,399 | 2,307,095,827 
1,465,375,860 880,419,910 | Exp. 584,955,950 | 2,345,795,770 
1,360,685 ,933 969,316,870 | Exp. 391,369,063 | 2,330,002,803 
1,484,753,083 995,494,327 | Erp. 489,258,756 | 2,480,247,410 
1,451,318,740 | 1,035,909,190 | Exp. 415,409,550 | 2,487,227,930 
1,626,990,795 | 1,179,144,550 | Exp. 447,846,245 | 2,806,135,345 
1,798,243,434 | 1,320,501,572 | Exp. 477,741,862 | 3,118,745,006 
1,923,426,205 | 1,423,169,820 | Exp. 500,256,385 | 3,346,596,025 
1,752 ,833,247 | 1,116,449,681 | Exp. 636,383,566 | 2,869,282,928 
GOLD. SILVER. 
Year 
Ending Excess of | Excess of 
Dec.31| Ezxporis. Imporis. |Exports(+) er| Experts. | Imports. |Exp'ris(+)or 
Imports (—). Imnorts(—\. 
$ $ 3 $ $ $ 
1870 ..| 53,103,745) 10,430,561} +42,673,184|27,8°6,083/ 15,259,199! + 12,586 884 
1871 ..| 44,915,975; 5,841,948) +39.074,027/32,524,495, 10,962,467| + 21.562,028 
1872 _.| 68,638,125) 11,113,290) +57,524,8%5|32 048,799) 10,068,714/ + 21,980,085 
1873 _.| 25,496,118) 20,537,254 + 4,958,864 /38,076,207| 9,212,185/| + 28,864,022 
1874. | 43,149,091! 7,422,806) +35,726,285/29,577 984) 7,830,998) + 21,746,986 
1875 ..| 53,413,947) 14,338,789) +39,075,158)| 25,889,567, 8,547,357) +17,342,210 
1876 __| 31,231,739} 23,673,291 +7,558,448/ 25,122,736) 10,798,013! + 14,324,693 
1877 __| 18,982,638) 11,629,655) +7,352,983/29,336,929| 12,141,560) +17.195.369 
1878 - 8,655,948| 10,477,859; —1.821,911/18,209,252/18 389.884 —180,632 
1879 _.| 4,115.446) 78,767,941) —74,652,495| 21,701,552 14,425,017) +7,276,535 
1880 3,062,459) 73,644,698} —70,582.239] 12,983,442) 11,631,025) +1,352.417 
1881 _. ,603,543} 60,398,620) —57,795,077/17,063.274| 8,595,645) +8,467,629 
1882 _.| 38,721,079} 13,402,528) +25,318.551/17,317,055| 9,098,385) +8,218,670 
1883 _.| 6,048,770) 22,055,961) —16,007,191| 25,794,670) 14,153,357) + 11,641,313 
1884 __| 40,948,246) 27,957,657) + 12,990,589) 29,563,748! 15,504,777| +14,058,971 
1885 _.| 11,417,207) 23,645,311) —12,228,104/33,280,542| 17,772,718) + 15,507,824 
1886. .| 41,283,222) 41,309,835 —26,613)/27,112,707|/19,758,414| +7,354,293 
1887 _.| 9,144,426) 44,903,327) —35,758,901/27,733,192/21,000.721| +6,732,471 
1888 __| 34,526,447) 11,034,074) +23,492,373/30,020,603!21,761,359| +8,259,244 
1889 __| 50,935,412) 12,061,520| +38,873,892|20,742,875| 26,799,458) + 13,943,417 
1890 _.| 24,063,108) 20,379,456} +3,683,652|28,609,101|30,764,904) —2,155,S803 
1891 _.| 77,093,065) 45,203,377) +33,889,688| 27,930,116) 27,915,905 +14,211 
1892 __| 70,545,328) 18,165,056) +58,380,272/36,362,281/31,452,.956| +4,909,325 
1893 ..| 79,983,726) 73.280,575| +6,703,151/46,357,748)/ 27,765,696) + 18,592,052 
1894 __}101,849,735| 21,350,607! +80,499,128/47,245 807|17,633 59-1) +29.612 213 
1895 _.|104,967.402) 34,396,392) +70.571,010)54,211.086)24 373.347! +29.837,739 
896 __| 58,256,890/104.731.259| —46,474,369/64,056,741/30.279,715| +33.777 001 
1897 _ | 34,276,401} 34,022,812 + 253,589) 58,661 .2?92/33 .082,302)| +25.578,990 
1898 _.| 16.194,954/158,163,952| —141,968,998|53,797,104/ 29,131,580) +24,665 724 
1899 __| 45,379,411) 51 334,964) —5,955,553'53,161 737/20.543,929! + 22,617,808 
1900 _.| 54,134,623) 66.749,084) —12,614,461/66,221.664|40 100,313) +26 121,321 
1901 __| 57,783,939) 54,761,880) +3,022,059/55,638,358/31,146.782| +24,491,576 
1902 ..} 36.030,591| 44,193.317| —-8.162,72./49.272,954/26,402,935] + 22,870,019 
1903 ..| 44,346,834) 65,267,696) —20,920,862/40.610.342/ 23,974,508! + 16.635,834 
1904 __/|121.211,827| 84 803.234! +36,408.593/50.135,245) 26,087.042/ + 24,048,203 
1905 ._| 46,794,167| 40,293,405} —3.498,938/57.513,102/35 939,135) + 21,573,987 
1906 ..| 46,709,158) 155,579,380/—108 '870 222/60,957,091/44,227,841| +16.729.250 
1907 -.| 55,215,681/143,398,072| —88,122,391/61,625,866/45,912,360| + 15,713,506 
1908 __| 81,215,456! 50,246,099 +90,908.057 161 B87 C7188 Roe +9,640,705 

















Nite.—For years 1886 to 1908 


tnelusive, the figures embrace gold and silver 
1 ore; jn the years preceding both were included in the merchandise movement. 








COTTON SUPPLY AND CONSUMPTION IN 


EUROPE. 


Mr. Ellison’s “Annual Review of the Cotton Trade 
for the Year 1908” was issued in Liverpool on Wednes- 
day of the current week, and by cable we have received 
all the results of interest given therein. 
the statistics of supply and consumption for the calen- 
dar year 1908 and the first three months of the new- 
crop season been cabled, but also such estimates as 
Mr. Ellison furnishes for the full season ending Oct. 1 
1909. The actual figures of spinners’ takings, con- 
sumption and stock in Great Britain and on the Conti- 


nent for 1908, in bales of 500 Ibs., 


Not only have 


have been as follows: 





SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1908. 

















| 
In 500-lb. Bales. Gt. Britain.| Continent. Total. 
SOUND Ch BONE ndawwidiktincanons 534,000 | 1,063,000 1,597,000 
"POMEGS obec ci edck cs baw decbone | 8,868,000 | 5,945,000 9,313,000 
GODT hahaw aes dutiewilandibescck | 3,902,000 | 7,008,000 | 10,910,000 
ROUEN Nid dk covsedonasaceet 3,426,000 | 5,720,000 9,146,000 
BOGEN FOE SObhsccceenncencen 476,000 | 1,288,000 1,764,000 
Weekly consumption....._._._._.- | 65,885 110,000 175,885 











It will be noticed that the average weekly consump- 
tion of the mills in Great Britain, as a result of the 
lockout in Lancashire, is appreciably less than in the 
preceding year, having been only 65,885 bales of 500 
lbs. each in 1908, or a loss of 9,961 bales per week from 
1907 and a decrease of 6,788 bales per week from 1906. 
Continental consumption shows an augmentation over 
the 1907 rate of 3,750 bales, being at the rate of 110,000 
bales per week. For the whole of Europe the 1908 
average weekly rate, and consequently the total con- 
sumption, exhibits an important decrease from 1907, 
but compared with earlier years gains are indicated in 
all cases. Surplus stocks at all European mills at 
the end of the year are placed at the high total of 
1,764,000 bales, or 167,000 bales more than they stood 
at the opening. 

In the above compilation the results for 1908 only 
are presented; to bring out clearly the relation the 1908 
figures bear to those for previous years, we have pre- 
pared the following, which covers the period from 1899 
to 1908, both years included: 



































| 
Spinners’ | |Spinners'| Weekly 

Bales of 500} Stock (|Takings.| Supply. Consump-| Stock (Consump- 

lbs. Each. Jan. 1. | on. |Dec.31.|_ tion. 

_- ic \i——- 

Great Britain. | 

tee 534,000 3,368 ,000/3,902,000 3,426,000! 476,000; 65,885 
REE no wade 441,000) l4, 037 ,000/4,478,000 3,944,000 534,000 75,846 
1908 .:. sm 330,000 3,890,000/4,220,000 3,779,000, 441,000 72,673 
S0Oe cnaiuma 264.000 '3,764.000 4,028,000 3,698,000! 330,000 71,115 
19046 i. sc0n 260,000 3,138 ,000/3,398,000 3,134,000 264,000 60,629 
ee 254,000/3,150,000 3,404 ,000/|3,144,000, 260,000 60,461 
ees 140, "000/33 78,000 /3,518,000'3,264,000; 254,000 62,769 
SCS 238,000 3'211,000 3,449,000 3,309,000' 140,000 63 ,635 
ee 172,000/3,310,000 3,482 ,000'3,244,000! 238,000 62,385 
1600... ke :000/3,479,000/3 ,678,000/3,506,000; 172,000 67,423 
Conmnens-+ | 

TOOe ncncawa 1,063,000'5 945,000/7,008 ,000/5,720,000/1,288,000| 110,000 
10GF 2.4 skee 5,000|5,923,000/6,588,000/5,525,000 1,063,000 106,250 
ae. 585,000 /5,384,000/5,969, 000/3, 304,000) "665, "000 102,000 
1906 24..t6% 433 ,000|5,326,000/5,759,000/5,174,000! 585,000 99,500 
$906 swcctoa 584 ,000/4,997,000/5,581,000/5,148,000) 433,000) 99,000 
a c's, aaa 430,000) 5, 302 ,000|5,732, 00's. 148,000; 584,000 99,000 
SOE wccuduc 402 ,000/4,955,000/5,357,000/4,927,000; 430,000 94,751 
SOE. wien 260,000 '4,770,000/5,030,000'4,628,000| 402,000 89,000 
1068 Ska 459,000 4,338 ,000/4,797,000'4,537,000| 260,000; 87,250 
LOGO nnn c0n 469,000) la: 774,000 5,243,000 4.784.000 459,000! 92,000 
oe Europe— 

os aS 1,597 ,000'9,313 ,000 10910 000} 9, 146,000/1,764, 000) 175,885 
1907 code oe 1,106 ‘0009, 960,000 11066 000/9,469,000'1,597,000| 182,096 
Co ea 915 ,000/9, 274,000 10189 000 9, 083 ,000 1,106,000! 174,673 
teee . wi. ae 697 ,000|9,090,000 9,787,000'8,872,000 915,000) 170,615 
1008 yn nanke 697,000 159,629 
BOOS: wacecue 684,000) 8,452,000 9°136,000) 8 292.000 844,000, 159,461 
| GR 542,000 8,333,000 8,875,000 ' 8,191,000) 684,000) 157,520 
S008: Coca 498 '000/7, 981 ‘000 8, ‘479, 000 '7,937, '000 542,000; 152,635 
 , s 631, ‘000. |7,648,000 8,279,000 17,781,000) 498, 000) 149,635 
1890. occa 668, 00/8, ‘253, 000 8 921,000 |S» 290,000; 631, 000) 159,423 








Official returns from the mills of Great Britain made 
public since the close of 1908 indicate the generally 
profitable nature of the year’s operations, although 
returns were not so satisfactory as in either 1907, 1906 
or 1905. It is to be stated, moreover, that all mills 
shared in the profits recorded. The showing made by 
the Oldham mills since 1898 has been as follows: 


Com- Profit (+) or Profit or Loss 
Years— panies Loss (—). per Mill. 
1908 __....---------------------- 100 + £586,511 + £5,865 
1907 __....---------------------- 106 +1,323,945 +12,490 
1906 __...._--------------------- 104 +692,343 6.657 
1905 _-...----.------------------ 96 +746,913 +7,780 
1006. . wn cecesmoscensoceeesese 104 +28,611 +275 
1903 _.._..---------------------- 88 —57,925 —658 
1902 __._-.---------------------- 90 +24,727 +275 
1901 ____.--.-------------------- 88 +323,331 +3,674 
1900 - 222.2 nee eee oo oe eee 86 +292,861 +3,415 
1899 _.._....-.------------------ 78 +343 ,699 +4,406 


We have also received separately by cable the figures 
of takings, consumption, &c., for the last three months 
of the calendar year 1908. Those three months are 
the first quarter of the current season, beginning with 
Oct. 1 1908. For those three months the spinners’ 
takings in actual bales and pounds have been as follows: 
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Oct. 1 to Jan. 1. iGt. Britain.| Continent. Total. 
‘or 1 

Takings by s inners | inp Si ae Mle bales. 909,000; 1,720,000 2,629,000 
avaeee w of bales... _ Ibs. 505 486 492.6 

Takings in rae FS 459 ,045,000/835,920,000/1 ,294, $68, 000 

907. 

Takings by splnucrs eueueed bales.| 1,167,000) 1,442,000 2,609,000 
Average weight of bales._._-.- Ibs. 495. 
Takings in pounds__........_.._. 590 ,502 ,000|702 ,254 ,000/1,292,756,000 














According to the above, the average weight of the de- 
liveries in Great Britain is 505 pounds per bale this sea- 
son, against 506 pounds during the same time 
last season. The Continental deliveries average 486 
pounds, against 487 pounds last year, and for the whole 
of Europe the deliveries average 492.6 pounds per 
bale, against 495.5 pounds last season. Our dispatch 
also gives the full movement for this year and last year 
in bales of 500 pounds. 
































Oct. 1 to Jan, 1. 1908. 1907. 
Bales of 500 lbs. each. 

(000s omitted.) Great {| Contt- Great Conti- 
Brit’n. | nent. | Total. | Brit’n. nent. | Total. 
inners’ stock Oct. 1-..-..--. 308) 1,046) 1,354 367, 1,089) 1,456 
akings to Nov. 1-.--.------ 174, 374) 548) 261' 300) 561 
POC WROD ono die no das 482; 1,420) 1,902 628 1,389) 2,017 
Consumption, 4 weeks-------. 120 440 560 312 440 752 
inners’ stock Nov. 1------ 362 980; 1,342 316 949) 1.265 
akings in November. .----- 284 626 910 372 425 797 
; jeer ers 646; 1,606; 2,252 688 1,374 2,062 
Consumptien, 4 weeks....-... 240 440 680 312 440 752 
Foinners: stock See 406} 1,166) 1,572 376 934) 1,310 
akings in December----.-. .-- 460 672| 1,132 548 679; 1,227 
Total supply...........--. 866) 1,838) 2,704 924 1,613) 2,537 
Consumption Dec., 5 weeks._- 390 550 940 390 550 940 
Spinners, stock Jan. 1....--. 476| 1,288) 1,764 534 1,063) 1,597 

















The comparison with last year is made more striking 
by bringing together the above totals and adding the 
average weekly consumption up to this time for the 
two years. 

















Oct. 1 to Jan. 1. 1908. 1907. 
Bales of 500 ibs. each. 
is omited. Great | Conti- Great | Conti- 
Brit'n.| nent. | Total. |Brit’n.| nent. | Total. 
Te kingr eas — oe Bowkawes 308; 1,046) 1,354 367 1,089, 1,456 
Liihie eae ed 918; 1,672; 2,590) 1,181; 1,404, 2,585 
BON . 2c ies Jabs 1,226) 2,718) 3,944) 1,548) 2,493; 4,041 
a a 13 weeks_-._-.- 750; 1,430, 2,180) 1,014) 1,430, 2,444 
Spinners’ stock Jan. 1... 476, 1,288 1.764 534| 1,063) 1,597 
Weekly es empeon- 
ie CI, Si bs ctidndineme *30 110 140 78 110 188 
In November .......-...... 60 110 170 78 110 188 
Wt SOOONOS ck cccincmee 78 110 188 78 110 188 























* Small consumption due to lockout in Lancashire. 

The foregoing shows that the weekly consumption is 
now 188,000 bales of 500 pounds each, or the same as 
at the corresponding time last year. The total spin- 
ners’ stocks in Great Britain and on the Continent have 
increased 192,000 bales during the month, and are now 
167 ,000 bales more than at the same date last season. 

According to our cable, Mr. Ellison makes no change 
in the figures given last November of estimated re- 
quirements for the season of 1908-09, which were as 
follows: 





Feoe 1907-08. 1908-07 

Requirements—Ordinary bales— Bales. Bales. Bales. 
rd ho ns & ik oie 12,438,000 12,117,000 12,432,000 
pg | SRT Pea eae Oe 1,300,000 1,068,000 1,299,000 
Egyptian ie aida bs able da cite Sh at eels ek 50,000 856,000 71,000 
s OP adtibhadun cbadewe dkduon 400,000 266,090 421,000 
Birements bod ais tala uidale Wedel 14, re 000 14,307, aes 15,023,000 

Average weight AER RT ge 488.8 489.3 
ents, bales 500 pounds. ____ 14,650, d00 13,987,000 14,702,000 


Mr. Ellison says it is to be borne in mind, of course, 
that these figures are not intended to be estimates of 
the yield in various countries. He estimates, however, 
that the American crop will reach 13,500,000 bales. 
Confining himself to indicating the extent to which, 
in his belief, each source of supply will be called upon 
to contribute to the season’s consumptive requirements, 
he is of the opinion that 14,988,000 bales of ordinary 
weight will be necessary in order to leave mill stocks 
unchanged. 





el 
ns 


ITEMS ABOUT BANKS, BANKERS AND TRUST OO.’S. 


—The public sales of bank stocks this week aggregate 
371 shares, of which 327 were shares sold at auction and 44 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 115 shares. Chase National 
Bank stock, the price of which had advanced last week to 
375, was sold at 39914. Thirty-three shares of stock of the 
Bank of New York were sold at 328, the last previous sale 
having been made in April 1908 at 286. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 Aetna National Bank-_-___ 170 170 170 Sept. 1908— 170 
15 Chase National Bank__-__ ._ 399% 399% 399% Jan. 1909— 375 
50 Chatham National Bank... 311 311 311 June 1908— 301 

9 City Bank, National_____-. 351 351 351 Dec. 1908— 350 

*11 Commerce, Nat. Bank of... 195% 195% 195% Jan. 1909— 195% 

*13 Importers’ & Traders’ N. B. 555 560 555 Dec. 1908— 560% 
20 Market & Fulton Nat. Bank 266 266 266 Jan. 1909— 267% 
31 Mechanics’ National Bank_. 255% 258% 258% Jan. 1909— 256% 

100 Mercantile National Bank... 190 190 190 Jan. 1909— 200 

166 Merchants’ National Bank... 161% 165 162 Jan. 1909— 160% 
33 New York, N. B. A., Bank of 328 328 328 April 1908— 286 
13 Park Bank, National_____. 478 478 478 Jan. 1909— 475 

TRUST COMPANIES—New York. 

76 Guardian Trust Co_....._ 149 185 185 Oct. 1908— 175 
13 Lawyers’ Title Ins. & Tr. Co. 230% 230% 230% Jan. 1909— 230% 
1 United States Trust Co.__-_- 1130 1130 1130 Nov. 1908—1150 

25 Van Norden Trust Co_____ 260 260 260 Sept. 1908— 274 





* Sold at the Stock Exchange. f Of this amount 20 shares were sold at 


the Stock Exc 

—Following the action of the New York Stock Exchange, 
the Pittsburgh Stock Exchange announces that beginning 
Feb. 1 all bonds will be quoted ‘‘and interest.’”’ The change 
in the method of quoting these securities on the New York 
Exchange went into effect on Jan. 1. As heretofore noted, 
under the old practice bonds had been quoted flat—that is, 
accrued interest had been included in the price. Now no 
account is taken of the interest—all prices being ‘‘and int- 
erest,’”’ the buyer paying the accrued interest in addition to 
the price. 

It is also announced that trading in stocks of Pittsburgh 
financial institutions will be resumed at the Pittsburgh 
Stock Exchange on Monday next, the ist prox. The 
“Pittsburgh Despatch” states that while there has been 
more or less selling of this class of securities privately since 
the Exchange was temporarily closed on Oct. 23 1907, 
there have been no public transactions or quotations since 
the Exchange was re-opened on Jan. 27 1908. The directors 
of the Exchange have also decided to carry out the recom- 
mendations of the Securities Committee in the establish- 
ment of an unlisted department for the posting of sales 
and quotations of securities of this class. The time set for 
daily calls for bank stock is 1la.m. The Secretary of the 
Exchange, it is stated, is empowered to refuse to accept any 
trades, bids or offers which in his opinion are misleading 
or intended for speculative purposes. At the start the un- 
listed department will be made up of such securities as the 
committee may decide, and all bids, offers and trades are to 
appear on the board under the proper designation, ‘‘ Unlisted 
Securities.” No trades of less than 100 shares of stock 
selling below $1 a share will be posted. The new rule cover- 


ing bond transactions is as follows: 

“That on and after Feb. 1 1909 all bonds be quoted ‘and interest’ and 
that it is not necessary to specify this in making bids or offers for record 
on the Board. Interest at the ratespecified on the bond must be computed 
on the basis of 360 days a year, i. e., every calendar month is one-twelfth 
of 360 days, 30 days, and every period from a date in one month to the 
same date in the following month is 30 days. The securities committee 
will adopt rules covering time contracts, bonds in default, &c.” 


—Action by the Senate on the nomination of George 8. 
Terry as Assistant Treasurer of the United States at New 
York has been deferred at the request of President Roose- 
velt, according to announcements made on Wednesday. 
Mr. Terry was appointed by the President to succeed Hamil- 
ton Fish, resigned, in the Assistant Treasurership last 
November, but the Senate had failed to confirm the nomi- 
nation, as the Senate Committee on Finance had made no 
report on the same. 

—Elihu Root, having been elected U.S. Senator by the 
New York Legislature, resigned this week as U.S. Secretary 
of State. He has been succeeded by Robert Bacon, heretofore 
Assistant Secretary of State, and at one time a partner in 
the firm of J. P. Morgan & Co. Mr. Bacon took the oath 
of office on Wednesday. 

—In a communication to the State Senate on Wednesday, 
Gov. Hughes withdrew the nomination of Frederick A. 
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Wallis as New York State Superintendent of Insurance. 
Gov. Hughes at the same time made public a letter from Mr. 
Wallis asking for the withdrawal of his name for the office. 
The nomination had been sent to the Senate by the Governor 
on the 21st inst., and its withdrawal followed the adoption of 
a resolution by the Senate on Monday night requesting the 
Acting Superintendent of Insurance to forward to that 
body “authenticated copies of such correspondence as may 
be found on file in his Department since the first day of 
January 1907, bringing to the attention of the Department, 
or dealing with any complaint as to the rebating of insur- 
ance premiums or any other violation of the insurance laws 
in which the Home Life Insurance Co., or any of its agents 
or officers, and more particularly Frederick A. Wallis, was 
involved.” 


—The American Bankers’ Association has been consider- 
ing the matter of travelers’ cheques for a number of years, 
and finally has adopted a system of cheques that is expected 
to prove not alone of great benefit to bankers themselves, 
but also to give the public the best possible service. The 
Association has appointed the Bankers’ Trust Company of 
New York as its agent to arrange for the protection of the 
cheques, which are now being engraved by the American 
Bank Note Company. It is designed to have this cheque 
take the place of all forms now upon the market, so that 
bankers throughout the world may not be required to have 
their files full of numberless forms and. signatures, as is 
necessary to-day in order for them to safely accommodate 
customers carrying cheques. The detail of the system, 
we are informed, is such that bankers will be protected in 
honoring the travelers’ cheques, even though they have no 
knowledge of the signature of the officer of the particular 
bank issuing them, by an official signature of the Bankers’ 
Trust Company that will be upon all the cheques, specimens 
of which will be in the files of every banker in the United 
States. 

The American Bank Note Company will make safety a 
special feature in the preparation of the paper and in the 
lathe work and drawings upon the cheques, which will be 
as beautiful in appearance, we are informed, as Government 
bills. With this system in general use among bankers of the 
United States, many of the little unpleasant features of 
traveling will be done away with, it is expected. 

This is only one of the numerous matters for the advan- 
tage of bankers in general and the public at large that is 
being handled by the officers and committees of the Ameri- 
can Bankers’ Association. Its activities in this and other 
directions stamp the Association as a useful and aggressive 
organization for promoting the business and financial wel- 
fare of the whole country. 


—Under a decision rendered on the 22d inst. by the Ap- 
pellate Term of the New York Supreme Court, the sale by 
brokers on the curb market of securities disposed of as a 
result of the default of a customer is sanctioned. The de- 
cision was handed down in an action brought by Weir Bros. 
& Co., stock brokers at 25 Broad St., against a customer 
who had failed to put up margin for stock purchased on the 
curb. Following the default of the customer, and notifica- 
tion to him to this effect, the firm sold his stock on the curb 
and thereupon sought to recover the difference between the 
amount realized upon the sale and the price paid for the 
stock when bought for the customer. In the lower Court 
the complaint was dismissed on the ground that under former 
decisions a broker was obliged to sell out his customer, on 
the latter’s default, at public auction, the courts having for 
years held that sales in any other way were not binding 
upon the pledgor, owing to the lack of publicity. Evidence 
showing that it was the practice of brokers to sell on the 
floor of the Exchange, or in the curb market, in such in- 
stances, was excluded. The case was carried to the higher 
Court, with the result that the judgment of the lower Court 
is reversed. The decision of the Appellate Term was written 
by Justice Guy and was concurred in by Justices Gilder- 
sleeve and Bischoff. It says in part: 


Various early decisions of the courts of this State unquestionably establish 
the proposition that a sale made upon the New York Stock Exchange, where 
only members are admitted and where the outside public cannot participate 
in the buying and selling of stocks, would not constitute such a public 
sale as would be binding upon a pledgor in the event of default in payment 
on his part. This view has been modified by decisions in various other 
jurisdictions and it is extremely probable that the development of facilities 





for trading on the Stock Exchange, the vast number of brokers ready and 
willing to act for the public, the great volume of daily transactions in most 
kinds of stocks, and the greater opportunity thus presented for realizing fair 
value and protecting the pledgor, may lead to a modification of this rule 
by the courts of this State. In the present case, however, the question is 
presented in a materially different form. Transactions on the New York 
“curb” market are not confined to brokers. The uncontradicted evidence 
in this case is that it is an open market where any member of the public 
can attend and transact business, w thout the aid of a broker, where a 
pledgor upon sale of his stock would have a full opportunity to protect 
himself,and where, unquestionably, a much better opportunity would be 
afforded for obtaining full value for the stock so sold than at a sale at public 
auction at a place where transactions in such stocks are infrequent. 


—Ames Higgins, Secretary of the Commercial Trust Co., 
Broadway and 41st St., lately resigned to accept an execu- 
tive position with the National City Bank. 

—The Appellate Division in Brooklyn this week denied 
the motion made by the Knickerbocker Trust Co. of this 
city to make final the order of the Appellate Division of last 
June, by which the fees of the receivers were reduced from 
$75,000 to $20,000 each, and the fees of the counsel from 
$75,000 to $20,000. This, it is understood, practically 
remits the matter to Judge Clarke for the appointment of a 
referee to determine the amount of compensation of the 
receivers and the amount to be awarded as counsel fees, and 
the receivers and their counsel, it is stated, have made a 
motion for the appointment of a referee for that purpose. 

—The directors of the Van Norden Trust Co. of this city, 
following the initiative of the Nineteenth Ward Bank, which 
it controls, have placed the institution upon a monthly 
dividend basis by declaring a January dividend of 1% 
(12% per annum), payable to stockholders to-day. Here- 
tofore the institution has paid 8% per annum and an extra 
dividend of 2%. 

—The brokerage firm of Sidney C. Love & Co., with 
offices in New York, Chicago, Minneapolis and St. Louis, 
has retired from business. Its New York stock and bond 
accounts have been transferred to Hollister & Babcock; its 
Chicago accounts in stock and bonds have been taken over 
by Russell, Brewster & Co.; while its Chicago grain trades 
have been transferred to Shearson, Hammill & Co. The 
firm of Sidney C. Love & Co., which had a membership on 
the New York Stock Exchange, was formed in 1900. The 
partners were Sidney C. Love and Frederick Swift in New 
York, and F. C. Aldrich, Manager of the Chicago office. 
Mr. Love was the New York Stock Exchange member. 

—William F. H. Koelsch has been appointed Assistant 
Secretary of the Guaranty Trust Company of this city. 
Mr. Koelsch will give up his present position as Secretary 
and Treasurer of the Mutual Alliance Trust Co. and assume 
his new duties about March 1. 

—A special meeting of the stockholders of the Lincoln 
Trust Company of this city will be held Feb. 11 to consider 
a proposal to increase its capital stock from $750,000 to 
$1,000,000. The price and amount of this new stock each 
stockholder will be privileged to buy will also be determined 
at that meeting. 

—The Franklin Trust Co. of New York and Brooklyn, 
Arthur King Wood, President, has materially increased its 
deposits during the past twelve months. As compared 
with $7,579,036 Jan. Ist 1908 the company’s deposits were 
$10,191,449 Jan ist of this year—over 34% gain. The 
company was established in 1888, has $1,500,000 capital, 
$1,508,121 surplus and profits and total resources of $13,- 
710,683. Edwin S. Marston, President of the Farmers’ 
Loan & Trust Co. this city, is Chairman of its Executive 
Committee. The Franklin Trust Co. is now affiliated with 
the Farmers’ Loan & Trust Co. and many of the latter’s 
trustees are also on its board. 

—The First National Bank of Brooklyn Borough has 
removed from its old quarters at Kent Avenue and Broadway 
to its commodious new building on the Williamsburg Bridge 
Plaza, at Broadway and Havemeyer Street. The site was 
purchased by the bank at a cost of $75,000, and the work 
of construction was begun early last summer. The bank 
occupies the ground floor of the structure, which is of white 
limestone, and is four stories in height. The interior ap- 
pointments are of marble and mahogany, with railings of 
bronze. The safe deposit vaults are on the main floor, in 
the rear of the banking room. 

—The Citizens’ Trust Co. of Brooklyn has declared 
an initial dividend of 244%, payable March 1 to stockholders 
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of record Feb. 15. The company began business in Nov. 


1905 with $500,000 capital and $125,000 surplus. The 
surplus and undivided profits on Jan. 1 1909 stood at 
$173,139. 


—John W. Hardenbergh was elected President of the 
Jersey City Trust Co. of Jersey City on the 20th inst., to take 
the place of David W. Lawrence, who declined re-election. 
Aaron 8. Baldwin has also retired as Vice-President of the 
company and has been succeeded by John H. Coyle, who 
continues as Secretary. Charles L. Decker has been made 
Treasurer. The retiring President and Vice-President 
remain as members of the board of directors. Mr. Harden- 
bergh, the new executive, is President of the Commercial 
Trust Co. of New Jersey at Jersey City. 


—The removal of the First National Bank of Albany, 
N. Y., to its new building at 35-37 State Street has been 
effected , the bank having begun the transaction of business in 
its new quarters on the llth inst. The site was formerly 
occupied by the First National, but since its consolidation 
with the National Exchange Bank in April 1907 it has 
utilized the home of the latter pending the erection of its 
own new structure. The latter is seven stories high; the 
bank has set apart the main floor, second floor and basement 
for its own use. Frederick A. Mead is President, John A. 
Dix and Horace G. Young, Vice-Presidents, and John J. 
Gallogly, Vice-President and Cashier. 


—G. A. Niles, who has been acting Cashier of the Oneida 
National Bank of Utica, N. Y., since the death several 
months ago of C. A. Stickney, was elected to fill that office 
at the recent annual meeting. 


—Control of the First National Bank of Attleboro, Mass. 
(capital, $100,000), was lately purchased by W. L. Mauran 
of Providence, R.I1., who, it is stated, represents private 
interests. Mr. Mauran has acquired the 840 shares (par 
$100) of stock held by interests allied with the Union Trust 
Co. of Providence, and 22 additional shares, making a total 
of 862 out of 1,000 shares. It is stated that the bank will 
be run as an independent institution. 


—Arthur W. Pinkham has been elected President of the 
National City Bank of Lynn, Mass., succeeding F. 8S. Pevear | 
resigned . 


—In order to effect the reopening of the First National 
Bank of Somersworth, N. H., the stockholders have been 
asked to contribute the sum of $35,000—representing an 
assessment of $35 per share on the $100,000 capital. The 
bank closed its doors on Dec. 16, owing to the alleged defalca- 
tion of Cashier Frederick M. Varney. 


—A final dividend of 5%% is reported to have been de- 
clared to the depositors of the Sullivan County Savings 
Institution of Claremont, N. H., which failed in 1896. The 
bank owed depositors $1,175,794 at the time of its failure, 
of which in all 78%, it is stated, has been repaid. 


—A meeting of the stockholders of the American Bank of 
Philadelphia will be held on March 11 to act on the question 
of increasing the capital from $50,000 to $100,000. The 
institution is located at Broad Street and Passayunk Avenue; 
it began business on June 1 1908. It is stated that there is 
a likelihood of its conversion to the National system. 


—A study of the Maryland banking laws, with a view to 
revising the present regulations governing the financial in- 
stitutions of the State, is to be made by a committee named 
by Gov. Crothers, which, according to the Baltimore ‘‘Sun,”’ 
consists of the following: State Senator William M. Slay, of 
Kent County, Chairman; William Ingle, Vice-President and 
Cashier of the Merchants’ National Bank of Baltimore, 
representing the Baltimore Clearing House; Wilton Snow- 
den, Vice-President of the Mercantile Trust Co. of Baltimore, 
representing the trust companies’ organization; William M. 
Hayden, President of the Eutaw Savings Bank of Baltimore, 
representing savings banks without capital stock; George 
L. Wellington, President of the German Savings Bank of 
Cumberland, representing the savings banks with capital 
stock; Henry B. Wilcox, President of the First National 
Bank of Baltimore; Alexander Neill, President of the Hagers- 
town Bank at Hagerstown, representing the State banks 
of the Western Shore; and Joshua W. Miles, President of the 
Bank of Somerset at Princess Anne, representing the State 
banks of the Eastern Shore. 


| 





The appointment of the committee is in accordance with 
a resolution adopted by the Maryland Bankers’ Association 
at its annual meeting in October. 


—The stockholders of the Maryland Trust Company of 
Baltimore have elected J. V. McNeal as Vice-President. 
L. S. Zimmermann continues as acting President; Carroll 
Van Ness is Secretary; Jarvis Spencer Jr. Treasurer, and 
Ivan Skinner Assistant Secretary and Treasurer. Mr. Mc- 
Neal, the new Vice-President, is Fourth Vice-President and 
Treasurer of the Baltimore & Ohio RR. Company. 


—At the annual meeting of the German National Bank 
of Pittsburgh, J. F. Erny was elected President to replace 
A.A. Frauenheim, who was temporarily chosen in December 
as successor to W. W. Ramsey, resigned. Mr. Frauenheim 
again becomes Vice-President of the bank. With his elec- 
tion as head of the German National, Mr. Erny retires as 
President of the German Savings & Deposit Bank of Pitts- 
burgh, in which post he is succeeded by J. E. Roth. 


—At the annual meeting of the International Savings & 
Trust Company of Pittsburgh, which was placed in voluntary 
liquidation on June 18 1908, Secretary Frank W. Stonecipher 
presented a report showing that the depositors have been 
reimbursed in full. The Pittsburgh “Gazette” states also 
that, according to the report, the trust funds and other 
obligations have been entirely disposed of and a sufficient 
fund has been accumulated to allow the payment of 40% to 
the stockholders, which the directors have voted to distribute 
on Feb. 1. 


—John Loresch was elected President of the Allegheny 
Valley Bank of Pittsburgh and Frank Leckner was chosen 
Vice-President at the annual meeting of the directors. F.J. 
Kuesling is Cashier. 


—John O. Miller, who succeeded James K. Duff as Secre- 
tary and Treasurer of the People’s Savings Bank of Pitts- 
burgh last November, has been chosen Secretary of the Safe 
Deposit & Trust Company of that city, succeeding Mr. Duff. 
A. P. Dysart has been elected Treasurer and Assistant Secre- 
tary of the trust company and C. W. Kiser has become 
Assistant Treasurer. 


—A business calendar for use in 1909-1910, applicable to 
the United States and Canada (copyrighted by James S8. 
Park) has been issued with the compliments of the People’s 
State Bank of Detroit. Its purpose is to indicate the laws 
regarding days of grace, interest rates and holidays, and to 
show when paper is payable and protestable. 


—Simon Casady, formerly President of the Des Moines 
Savings Bank, of Des Moines, Ia., has been elected President 
of the Central State Bank of that city, succeeding H. B. 
Hedge, who has become a Vice-President. The proposition 
was ratified by the shareholders on the 6th inst, the enlarged 
capital becoming effective Jan. 20. The capital of the 
Central has been increased from $50,000 to $200,000. 


—Fred. P. Hamilton has been elected Cashier of the 
Merchants’ National Bank of Omaha, Neb. He was formerly 
an Assistant Cashier. 


—E. J. Smith, formerly Cashier of the defunct State 
Bank of Rocky Ford, Colo., was sentenced on the 13th inst. 
to three years imprisonment on charges in connection with 
the failure of the institution. President John E. Godding is 
already in prison as a result of the closing of the bank,which 
occurred on January 2 1908. 


—T. 8. Anderson, ex-President of the defunct Daviess 
County Bank & Trust Co., of Owensboro, Ky., was con- 
victed on the 15th inst. on the charge of swearing to a 
false statement of the condition of the institution on March 
31 1908 and sentenced to three years imprisonment. The 
company assigned April 23 1908. 


—The stockholders of the Commercial Savings Bank of 
Charleston, 8. C., will meet on Feb. 18 to consider the propo- 
sition to increase the capital from $50,000 to $100,000. 


—QO. J. Egerton has been promoted from the post of 
Assistant Cashier to the cashiership of the Bank of Norfolk 
at Norfolk, Va., to fill the vacancy caused by the resignation 
of J. D. Puller, who has become Cashier of the People’s Bank 
for Savings of St. Augustine, Florida. 


—J.A.G. Carson has retired as President of the Merchants’ 
National Bank of Savannah, Ga., and has been succeeded 
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by.J. F.,Cooper Myers, who advances from the Vice-Presi- 
dency. W. M.. Davant, Cashier, has been made Vice- 
President and Cashier and Victor B. Jenkins has been 
chosen to the new office of Assistant Cashier. 


—Demurrers to indictments against E. H. Thornton and 
W. F. Manry, respectively President and Vice-President 
of the defunct Neal Dank of Atlanta, Ga., are sustained in 
a decision handed down by the Court of Appeals of Georgia 
on the 7thinst. The two officials, it is stated, were indicted 
for violating the section of the law prohibiting officers 
of “State banks of issue’ loaning to themselves in excess 
of 25% of the bank’s capital, and the section which pro- 
hibits loans to themselves of over 10% without the indorse- 
ment of the directors. The defendants demurred to the 
indictments, contending that their institution was not a 
“‘bank of issue’’, that the law was applicable only to banks in 
that class, and that the indictments were therefore faulty 
and invalid. According to the Atlanta ‘‘Constitution’’, 
the Appellate Court fully sustained this point in the de- 
murrer, and inasmuch as this settled the case, did not deal 
with other points made. Thus, it states, the indictments 
will have to be dismissed and the case ended. The bank 
was placed in charge of the State authorities on Dec. 23 1907. 


—Harry L. Williams has been elected Vice-President of 
the National Bank of Columbus at Columbus, Ga., to take 
the place of R. A. Carson, who retires. 


—The payment of a 10% dividend to the depositors of the 
failed Exchange Bank of Macon, Ga., was authorized on the 
29th ult. Since the suspension of the institution on July 7 
1907, three dividends of 20% each are reported to have been 
paid, the latest distribution thus bringing the total up to 70%. 


—The stockholders of the First National Bank of Mont- 
gomery, Ala., have elected Frank Stollenwerck, Vice-Presi- 
dent, to succeed Col: M. P. LeGrand, retired. Col. Le 
Grand continues with the institution as a member of its 
board of directors. Cashier A. S. Woolfolk has been made 
a member of the directorate. 


—The directors of the Montgomery Bank & Trust Co. 
of Montgomery, Ala., on the 19th inst., elected Thomas 
E. Lovejoy active Vice-President of the institution. The 
management is unchanged otherwise, with W. E. Halloway, 
President, Meyer L. Greil, Vice-President, F. H. Logan, 
Cashier and John W. Kelley, Secretary. 


—In a decision rendered on the 18th inst. the Supreme 
Court of Louisiana sets aside the appointment on Nov. 23 
by Judge St. Paul in the Civil District Court at New Orleans 
of T. W. Danziger and J. F. Meunier as receivers of the 
Colonial Bank & Trust Co. of New Orleans, and upholds the 
action of the stockholders in naming at their meeting on 
November 12 J. N. Roussel, John U. Adams and A. J. 
Stallings as liquidators. 


—Vice-President Albert Baldwin Jr. of the New Orleans 
National Bank of New Orleans, La., has been advanced to 
the presidency to suceed R. E. Craig, who retains his con- 
nection with the bank as director. Frank E. Reiss, Assistant 
Cashier of the bank, has been chosen Second Vice-President. 
Adolph Katz is First Vice-President and William Palfrey 
continues as Cashier. 


—A second dividend in liquidation, amounting to $25 
per share, was declared payable to the stockholders of the 
Central Trust & Savings Bank of New Orleans on the 9th 
inst. The business of that institution was transferred to the 
Whitney-Central Trust & Savings Bank during the summer, 
and a liquidating dividend of $75 per share was at that time 
paid to its stockholders. 

—The proposition to increase the capital of the First 
National Bank of Houston, Texas, from $500,000 to $1,000,- 
000, mentioned in these columns September 5, was ratified 
by the shareholders on the 12th inst. A dividend of 60% 
on the old capital has been declared out of the surplus and 
profits of $516,000, and is to apply as part payment for the 
new stock. 

— Permission to change the name of the Houston National 


Bank of Houston, Texas, to the Houston National Exchange | 





It is understood that there will be no change in the officials 
of the institution. 


—The election of Oscar Welis as Cashier of the Commercial 
National Bank of Houston, Texas, occurred at the annual 
meeting last week. Mr. Wells comes from the Fort Worth 
National Bank of Fort Worth, where he had held the Cashier- 
ship for three years. 


—Elmo Sledd has been chosen to succeed Oscar Wells, 
resigned, as Cashier of the Fort Worth National Bank of 
Fort Worth, Texas. Mr. Sledd advances from the assistant 
cashiership. Two new Assistant Cashiers have been named 
in E. B. Van Zandt and William M. Mamie. K. M. Van 
Zandt is President and R. L. Ellison and N. Harding, Vice- 
Presidents. The official statement of Nov. 27 last showed 
this institution to have a capital of $300,000, surplus and 
profits of $681,745, and deposits of $3,547,500. 


—aA new institution, known as the Texas State Bank, has 
been organized at Fort Worth, Texas, with a capital of 
$100,000. It expects to open for business about February 1. 
Otho Houston of the banking house of Houston, S mallwood 
& Co., is President. The other officers are C. D. Reimers, 
Vice-President, W. L. Smallwood, Cashier, and Rossington 
M. Logan, Assistant Cashier. 

—R. C. Ayres, heretofore Cashier of the Commonwealth 
National Bank of Dallas, Texas, has been elected President 
of the institution, to take the place of E.M. Turner. Manton 
W. Jones, Assistant Cashier, has been chosen to fill the 
post of Cashier. 


—J.B. Wilson, retired as a Vice-President of the American 
Exchange National Bank of Dallas, Texas, at the annual 
meeting on the 12th inst.; at the same time John N.Simpson 
was elected to a vice-presidency. 


—J. Howard Ardrey resigned on the 12th inst. as Cashier 
of the Gaston National Bank of Dallas, Texas, to become 
identified with the management of a new financial institution 
about to be opened in that city. The Trinity National 
Bank, it is stated, is to be the name of the projected organiza- 
tion, which is to have a capital of $600,000. According to 
the ‘“‘Dallas News,’’ the bank is to start business next month, 
and will occupy the quarters formerly used by the failed 
Western Bank & Trust Co. 


—Will F. Woods, former Cashier of the failed Woods 
National Bank of San Antonio, Texas, which suspended on 
November 7 1907, was sentenced on the 22nd inst. to eight 
years in the penitentiary. The accused had been convicted 
the previous week on charges alleging embezzlement and 
misapplication of the funds of the bank. 

—The Commercial National Bank of Beaumont, Texas 
is being organized, under authority from the Comptroller 
of the Currency on the 15th inst., with $150,000 capital. 
J. F. Keith, President of the Park Bank & Trust Co. of 
Beaumont, is interested in the movement. 

—A dividend of 3% was paid the current month to the 
creditors of the Harris Exchange Bank of Tyler, Texas, 
which suspended December 30 1907. The payment, it is 
said, is the second and final one to be distributed; the previous 
distribution is reported to have amounted to 4%, making the 
total 7%. 

—A consolidation of the London-Paris National Bank 
(capital $2,500,000) and the Anglo-Californian Bank, Ltd. 
(capital $1,500,000), both of San Francisco, has been 
arranged—the consolidated institution to be known as the 
Anglo and London-Paris National Bank. The latter wil 
have $4,000,000 capital and a reserve of $1,200,000. Sig- 
mund Greenebaum, President of the London-Paris Bank, will 
be at the head of the succeeding institution. The consolida- 
tion is sanctioned by the two houses which founded the 
uniting banks, namely, Lazard Freres & Co. and J. & W. 
Seligman & Co., of New York, both of which are understood 
to be large stockholders in the respective institutions. 

—The proposition to increase the capital of the Merchants, 
National Bank of San Francisco from $300,000 to $500,000 
was ratified at the shareholders’ meeting January’ 12. The 
United States National Bank was absorbed by the Merchants’ 


Batik ‘Has been granted by the Comptroller of the Currency. | 02 the Ist inst. 


The change will go into effect on March 28, the date of the | 


—The Union Exchange Bank of Los Angeles, Cal., closed 


expiration: of the present charter, and the bank will at the jts doors on the 4th inst., having been taken charge of by 
sane time inerease its capital from $100,000 to $200,000. the State Bank Commissioners, owing, it is said, to an 
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impairment in its capital. The bank began business on 
April 15 1907, with an authorized capital of $100,000, of 
which $50,000 was reported as paid in. 
said to amount to $18,000. 


—A new institution, designated as the All Night & Day 
Bank, began business on the 4th inst in Los Angeles. It is 
stated that the bank remains open continuously from 
7 a. m. Monday morning until 12 o’clock Saturday night. 
The officers are Newton J. Skinner, President; J. 8. Moore, 
Vice-President and Cashier and H. B. Stafford, Treasurer. 


—Announcement of the consolidation of the First National | 
Bank and the American National Bank of Everett, Wash., | 


under the title of the first-named institution is made. 


First National, it is stated, will increase its capital from | 


$100,000 to $250,000. William C. Butler will be President 
and L. L. Crosby, Vice-President and Cashier. 


—The 77th annual report of the Bank of Nova Scotia (head 
office Halifax; General Manager’s office, Toronto) for the 


let form. It shows net profits for the twelve months of $559, 
578, which,with the balance of $71,164 at the credit of profit 
and loss the previous year, enabled the bank to apply $630,- 
742 towards the customary appropriations. 


907 
12%, 


Officers’ Pension Fund; $50,000 was set aside for anticipated 


loss through the guaranty of $200,000 in connection with the | P i ; : 
liquidation of the Ontario Bank; and another $50,000 was | Pension Fund, leaving $190,982 to be carried forward. On 


set aside for anticipated loss through the liquidation of the 
Sovereign Bank of Canada, leaving the sum of $55,742 to be 
carried forward. The company on Dec. 31 1908 heid cash 
and cash items of $10,035,284, had call loans outstanding 


of $10,067,239 and had investments of $6,639,959 in pro- | 


vincial, municipal and other bonds, making a total of quick 
assets of $26,802,482, equal to over 74% of the total lia- 
bilities to the public of $35,985,910. The total assets are 
$44,746,648. The progressive advance in the book value 
of the bank’s stock for each year from 1880 to 1908 is indi- 
cated in a chart and makes a striking showing. 
McLeod is General Manager and D. Waters, Assistant 
General Manager. W.H. Davies of 48 Wall Street is the 
New York agent of the institution. 


Dividends of | 1907 and $100 the premium on new stock), the bank paid 


aggregating $360,000, were paid; $100,000 was written | 
off bank premises account, $15,000 was contributed to the | 


The | 


The annual statement of the bank shows net profits for the 
year ending Nov. 30 1908 of $429,880. This, together with 





The deposits are | the balance of $327,832 at the credit of profit and loss 


Nov. 30 1907 (making a total of $757,712) enabled the bank 
| to carry forward to the new profit and loss account $405,991, 
| after paying dividends of $300,000 (10% per year), applying 
| $46,721 in the reduction of bank premises and furniture, and 

transferring $5,000 to Officers’ Pension Fund. The deposits 

of the bank are now $24,085,416, against $22,988,770 on 
| Nov. 30 1907, while the assets have grown from $32,353,935 
| to $33,524,892. George Burn is the General Manager and 
D. H. Finnie, Asst. General Manager. 


| —At the annual meeting of the Montreal Trust & Deposit 


'Co. of Montreal, held on the 14th inst, it was decided: to 
increase the capital from $500,000 to $1,000,000. The net 
earnings of the company for the eleven months ending 
Nov. 30 1908 (its year now ends on Nov. 30 instead of 
Dee. 31, as formerly) are reported as $58,563, as against 


| $47,329 for the twelve months to Dec. 31 1907. 
year ending Dec. 31 1908 has made its appearance in pamph- | 


—During the year 1908 the net profits of the Traders’ 
Bank of Canada (head office, Toronto) amounted to $500,218. 
Out of a total of $525,682 available for distribution ($25,364 


representing the balance at credit of profit and loss Dec. 31 


$304,700 in dividends (at 7% per annum); $20,000 was 
written off bank premises and furniture; $5,000 was trans- 


| ferred to the Officers’ Guarantee Fund, and $5,000 to the 


Bm. €.4 


Dec. 31 1908 the paid-up capital stood at $4,353,592 and 
the reserve account at $2,000,000. The interest and non- 
nterest-bearing deposits aggregate $25,385,117, while the 
total assets are $34,859,590. Stuart Strathy is the General 
Manager. 

—In the annual statement of the Dominion Bank (head 
office, Toronto) covering the year ending Dec. 31 1998, net 
profits are shown to be $641,318. The bank had a halance 
of $235,140 at the credit of profit and loss account Dec. 31 
1997 and $148,275 was received during the year as premium 
on new stock. Altogether there was thus available $1 ,024,- 


| 733, and of this $473,462 was applied in dividend payments 


—The absorption of the Western Bank of Canada at | 


Oshawa, Ont., by the Standard Bank of Canada (head | to $4,981.732. 


office, Toronto), to which we referred in our issue of Nov. 28, 
was favorably voted on by the stockholders of the first- 
named institution on the 6thinst. The agreement, however, 
is yet to be ratified by the Treasury Board at Ottawa. 
Western Bank has a paid-in capital of $555,090 and an 
authorized capital of $1,000,000. It is understood that the 
Standard Bank will increase its paid-in capital from $1,560,- 
090 to the authorized amount of $2,009,000. Through 
its new acquisition it will add about 414 million dollars 
to its deposits, and increase the number of its branches 
from 70 to 96. It is reported that $160 per share is paid 
by the Standard Bank for the stock of the Western Bank. 


—The Union Bank of Canada, in its statement for the 
year ending Nov. 30 1908, presented at its annual meeting 
on Dec. 19, showed net profits of $401,013. With the addi- 
tion of $24,524, representing the premium on new stock 


account, there was available altogether the sum of $487,750. 
Out of this, $222,488 was paid in dividends (at7% yearly); 
$100,000 was transferred to the rest account; $100,000 
written off bank premises account, and $10,000 contributed 
to officers’. pension fund, leaving a balance of $55,262 to be 
earried forward. 
$1,800,000 and assets of $34,062,409. 
capital is reported as $3,200,410. 
were opened during the year—one in the Province of Ontario, 
one in British Columbia, two in Alberta and eight in Sas- 
katchewan. John Sharples is President of the institution 
and G. H. Balfour is General Manager. 


The bank’s paid-in 


at the rate of 12% per annum; $100,000 was written off 
bank premises, and $148,275 was transferred toreservefund, 
leaving a balance of $302,996 to be carried forward. The 
addition to reserve fund increases that item from $4,833,457 
The paid-up capital is $3,983,392 and the 
total assets are $50,881,381. The statement shows -com- 
bined interest and non-interest-beay‘ng deposits of $37,- 


913,097. 


The | 


—The Royal Bank of Canada (head office Montreal) 
reports net profits for the year ending Dec. 41 1908 of 
$746,775. With the additional $156,910 at the credit of 
profit and loss the previous year, the bank was able to 
distribute $390,000 in dividends (10% yearly); to transfer 
$210,000 to the reserve account, increasing it from $4,390,000 
to $4,600,000; to transfer $25,000 to the Officers’ Pension 
Fund, to write $200,000 off the bank premises account and 
to earry forward to profit and loss account $78,685. The 


| deposits of the bank increased during the twelve months 
_ from $33,265,498 to $37,443,442, and total assets rose from 


$46,351,498 to $50,470,211. 


The paid-up capital is $3,- 


| 900,000. 
issued, and $62,213, the balance from the previous year’s | 


—A provisional agreement, it is announced, has been 
entered into for the amalgamation, as from Jan. 1, of the 


| London Joint Stock Bank, Ltd., of London, and the York 


The institution has a reserve fund of | 


Twelve new branches | 
from £12,000,000 to £20,000,000. 


City and County Banking Co. The agreement provides 
that shareholders of the York City institution will receive 
three shares of the London Joint Stock Bank, £15 paid up, 
and £5 in cash for every ten shares of York Bank stock, £3 
paid up. It is understood that the London Joint Stock 
Bank, which was established in 1836, will increase its capital 
The York City and 


County Banking Co. was established in 1830. It hasan 


authorized capital of £2,700,000, in shares of £10 each, of 
which £2,600,000 has been subscribed, and £780,000, or £3 


—At the recent annual meeting of the Bank of Ottawa | 
(head office Ottawa) George Hay retired as President of the | 


institution. 
Hay in the presidency, and George Bryson was chosen. to 


fill the post of Vice-President, heretofore held by Mr. Hay. | The London Joint Stock Bank has 44 branches. 


David Maclaren was elected to succeed Mr. | 


per share, is paid up. The balance of £4 per share, .the 
London “Financial News”’ states, is reserved liability. The 
assets of the institution, it is reported, amount to over 
£13,006,000. It has 116 branches and 71 sub-branches. 





274 


THE CHRONICLE 


[Vou. 





LXXXVIII. 








Monetary GommercialEnglishAews 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending January 29. 





Sat. Mon Tues Wed. Thurs. Fri. 
Co ye d. 23% 23 15-16 24 1-16 23 13-16 23% 23% 
Consols, new, 214 per cents.. 83 5-16 837-16 83% 83% 831-16 83 1-16 
For account...........-- 83% 83% 85 5-16 83% 33 1-16 83% 
French Rentes (in Paris)_fr. 96.4244 96.4214 96.42% 96.45 96.55 96.57% 
Amalgamated Copper Co.... 80% 80% 81 80% as 77% 
dAnaconda Mining Co___... 9% 95% 9 9% 9% 
Atchison Topeka & Santa Fe. ety] 101% 101% 1038! 103% 102% 
Dan duacicenceos 03% 104 104 104 104 104 
Baltimore & Ohio. ........- 1143s 115 115 115 c112% 111% 
SE a wis arcn diet 96 96 96 96 c94 94 
Canadian Pacific.......... 179% 178% 177% #+$177%& «+4177 = 176% 
peake & Ohio_.._...-. 63 63% 64% 65% 65% 65% 
Chicago Great Western... -.. 7% 7% 7 7 7% 7% 
Chicago Milw. & St. Paul_..153 153% 154 153% cl50% 149% 
Denver & Rio Grande, com. 304 39% 39% 39% 43% 444 
ns hid nneebe mets 82 82 82 84 84% 
Erle, common............. $34 32 31% 31% 31% 31 
First Preferred _......... 48 47% 48 48 48% 47 
Second Preferred_......- 38 361% 37 37 37% 37 
Illinois Central_..........- 149% 149% 149% 149% 146 145% 
Louisville & Nashville... ... 129 127% 127% 127% 125% 125 
Mexican Central........... 2334 23% 24 23% 24 23% 
Mo. Kansas & Texas, com.. 454% 45 45 44% 44% 444% 
ia ES ee ee 77 77 77 76% 77% 76% 
National RR. of Mexico.... 43 43 43 43 43 43 
N. Y. Central & Hudson Riv.133 134 133% 133% 133% 131% 
N. Y. Ontario & Western... 48 48 47% 49% 494 4934 
Norfolk & Western, com.... 9334 92% 93% 9314 93% 94 
DES \ndusdéiencesed 80 90 90 88 87 
Northern Pacific. .......... 144 144 144 143% 143% 142% 
aPennsylvania _........... 68% 68 68 8 684 67% 
aReading Company----_--.-. 70% 70% 70% 70% 69% 68% 
aFirst Preferred._....._- 47% 47% 47% 47% 47% 47% 
aSecond Preferred--..-.... 48 48 48 48 48 47% 
OG i acadadenue~ 25% 25% 25 25% 26 25% 
Southern Pacific. ......._.. 123% 123% # £1227 123% 124 121% 
Southern Railway, common. 26% 26% 26% 26% 26% 26% 
WHEE ns dndondeopres 63% 63% 64% 634% 6414 63% 
Union aoe common. .... 184% 184 183 183% 183% 181% 
SE ns bacavahdbune 99 99 98k 98% 98 
U.S 3. Steel -~-" arma common. . 554 5554 55 55% 54% % 
Prefe: alk Wikies wed dinace 117 117 116% 117 7 116% 
Or aga th; deeb a didtle ininita a 19 18% 19 19% 19% 9 
See 4916 49 50% 51% 51% 50 
Extended 4s............ 75% 75 76% 79% 80 79% 
a@ Price pershare. D¢£ sterling. c Ex-dividend. 
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~ BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
The statement for December 
1907 will: be found in our issue jor Jan. 11 1908, page 89. 


and legal tenders on deposit. 














Bonds and Legal-Tenders 
on Deposit for Circulation Afloat Under 
Bank Circulation. 
1908 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $ $ $ $ 
Dec. 31...) 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30....| 618,497,940 | 52,270,912 | 614,907,265 | 52,270, ‘912 667,178,177 
Oct. 31....| 632,624,850 | 39,065,637 | 626,779,350 39,065,637 665,844, 
Sept. 30....| 632, 1/890 48 639,442 972, 48,639,442 675,612. "327 
Aug. 31... 631,607,490 59,339,115 | 625,986,993 | 59,339,115 - 
July 31....| 629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 2,088.99 
June 30---- 628,147,130 75,083,400 | 623,250,517 | 75,083,400 698° 333, 917 
May 29-.---| 629,031,160 | 73,735,370 | 624,714,147 | 73.735,370 698,449,517 
April 30.---}| 628,839,430 | 72,220,323 | 625,425,375 | 72,220,323 | 697,645,698 
Mch. 31----} 632,422,570 67,573,019 628,834,336 67,573,019 696,407,355 
Feb. 29.-.--| 636 '426,660 63,215,807 | 632,458,712 .215,807 | 695,674,519 
Jan. 30-.---| 646, 828, 820 | 53,483,098 | 641,919,664 | 53,483,098 | 695,402,762 




















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Lec. 31. 





U. 8S. Bonds Held Dec. 31 to Secure— 





epee. 81 1908 























Bank PublicDeposiis Total 
Circulation. in Banks. Held. 
$ $ $ 

Two per cents, Panama Canal, 1916-36_| 39,219,440 14,150,500 53,369,940 
Four per cents, Loan of 1925__.___...- 14,085,950 6,961,250 21,047,200 
Three per cents, Loan of 1908-1918_...} 11,966,080 130, ,096 ,980 
‘Two per cents, Consols 1930_.__.._--_- 552,684,300 48,738,950 | 601,423,250 
Two per cents, Panama Canal, 1918-38_| 13,363,020 1,453, 14,816,020 

3.65s, District of Columbia, 1924...) ---..... 2,408,000 408, 
State, City and Railroad Bonds.......) --..---. 42,202,946 42,202,946 
Hawaiian Islands Bonds 1,777,000 1 ,777,000 
Co ge eS ae 8,288,000 ,288,000 
DEEDS Sc cuakeecaececciasenboce 701,000 01,000 
Total on deposit December 31 1908...) 631,318,790 ; 134,811,546 | 766,130,336 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Dec. 1 and 
Dec. 1 and their increase or decrease during the month of 


December. 
National Bank Notes—Total Ajloat— 


Nee ee een ee eo nedeeearsabeunmecccecces: $667 ,178,177 
Amount issued during December--.-...............----- $15,162,449 
Amount retired during December---..-.....-..----.---- 5,272,461 9,889,998 
Amount of bank notes afloat January 1 1909_............... 2.2. $677 ,068,165 
Legal-T ender Ni 
Amount on deposit to redeem national bank notes Dec. 1 1908________ $52,270,912 
Amount deposited during December. -__.............---. $13,512,285 
Amount of bank notes redeemable in December-----..-..-. -340,233 
3,988,952 


Amount on deposit to redeem national bank notes January 1 1909_. $48,281,960 
GOVERNMENT REVENUE AND cafe reg, “daha go — 
Through the courtesy of the Secretary of the Treasury 
are enabled to place before our readers to-day the details ‘ol 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 





<i 








previous months, and in that manner complete the state- 


ment for the calendar 
of December 1907, see tissue 


RECEIPTS AND DISBURSEMENTS (000s omitted). 


years 1908 and 1907. For statement 
of Jan. 11 1908 page 89. 
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IMMIGRATION INTO THE UNITED STATES.—The 


subjoined statement, compiled from the monthly statements 
issued by the Bureau of mmigration and Naturalization of 
the Department of Commerce and Labor, shows thenumber 
of immigrant aliens admitted into the United States during 
December and the twelve months of the calendar year 1908, 
and for purposes of comparison corresponding figures for 
1907 and 1906 are appended: 





From 
Russia 2 Untied 








Other Au 
I « Finjand.K' —- Other. Total. 
2,833 8,283 a 4,7 4,889 27,220 
3,592 4,587 3,311 3,661 4,470 23,381 
6,612 5,496 4,629 6,234 5,845 32,517 
6,560 5,921 9,180 8,368 6,965 41,274 
5,382 3,880 7,934 8,054 6,226 36,317 
3,016 6,202 5,803 €,573 6,701 31,947 
2,451 6,198 4,068 5,147 6,332 570 
2,468 5,194 4,699 5,312 6,213 27,782 
4,236.. .7,727 6,177 7,501 6,972 .238 
5,241 4,536 7,483 - 8,759 7,966 40,994 
4,581 6,088 4,138 §,252 8,727 37,076 
9,124 7,679 2,980 4,775 7,822 ,003 
12 mos. 1908... 66,074 56,096 71,791 62,808 74,422 79,128 410,319 
December 1907. 17.692 8,377 17,46 4,423 10,656 7,970 ’ 
12 mos. 1907_..352,983 277,827 254,527 122,002 224,321 102,506 1,344,166 
December 1906. 27,709 13, 20,650 4,489 10,4 8. 172 466 
12 mos. 1906...296.208 292,874 263.269 107.296 176.751 79.291 1,215,689 








~ Auction on Sales.—Among other securities the following, not 


larly dealt in at the Board, were recently sold at auction. 
By. Messrs. Adrian H. Muller & Son: 


33 Bank of N. Y..N - B. A._.328 
31 Mechanics’ Nat. Bk 255 %- -258 4 


46 Merchants’ Nat. Bk.161 4-165 
13 National Park Bank-_----- 478 
as ee eth City RR. Co...... 192 
h Ave. RR. Co__--. 266 
ley Mutual Gas Lt. G0-2188 x 
34 S Warren ON) | ae 
500 City & Suburb. Homes Co- 38 
25 Lawyers’ Mtge. Co._-_--- 259 
21 eee Invest _, ee 62 
25 N ra Fire Ins. Co___--- 322 
15 Chase National Bank----- 399% 
10 Bkiyn. Acad. of Music____ 66 
9 National City Bank-_--_--- 51 
10 Aetna National Bank--.--- 170 


50 Chatham National Bank--_311 
20 Market & Fulton Nat. Bk_266 
100 Mercantile National Bank_i90 
15 Amer. Piano Co. pref.... 92 
7 Fidelity Fire Ins. Co_-_--- 301 
1 United ous Trust Co__1130 
10 Nat. Lt., Ht.&P.Co.,pref. 70 
101 Atlantic Safe ate Deposit Co_. 50 
76 Guardian Trust Co__.149-185 
13 Lawyers’ Title Ins. mor: Co.230% 
25 Van Norden Trust Co-_--_-- 260 
25, ogo The United Rico Mines 
Co., $1 each 


Bon 
$6,000 N.Y. &Hoboken Ferry 
- gen. 5s, 1 o. ¢- &D- 04K & int. 
$4,000 N.Y. iN Co. 


ist cons. 5s, 1936, * -94 if int. 
bee ge = — — Ry. & Coa 


& cal. 
5s, 1951, A. oe O._.. 90% & int. 


Seiten oth 10c. per share 





$5,000 The 
en WwW. pr 
1931 


Water 
$11,000 Great 

Co. 1st 5s,s.f. 
$1,000 ge msg | 


Steel Go. 


Bonds 

Monon ela 
1st 

"Monongahela 


- Ist 5s, 


es 
,1944,A.&0. 
Ist 


. tr. 5s, 1688. J.&D. 


& co 
$1, 000 npitts burg 


of Pa. Ist 58 8. 
&J 


b Coal Co. 
+» 1954, 


20 Pittsb. Life & Tr. Go. se 
fully pels and non- 
assessable, $50 each. 

12 7. fet. $50 each Co., 


urgh . Pa. si ts te 


82 The Monon 
Conso 


m., $50 each. 


Co. 
200 — “Mining & Smelt- 


0., 


$10 cach___- 
Go. 


40 rapt Brew. 


$5 


Pit meee com., 


---=< 


thela River} 
Co 


$31,750 






































































































































JAN, 30 1909. | THE CHRONICLE 275 
—— ——- == = Ro en 
National Banks.—The following information regarding Per | When Books Closed. 

national banks is from the office of the Comptroller of the Name of Company. Cent. | Payable. — Days Inclusive. 
Currency, Treasury Department. Miscellaneous—Concluded. 
ys hela ics American Light & Traction, common...| 2 /|Feb. 1/Jan. 21 to Jan. 31 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS SO od. none citnaminne 1% jFeb. IjJan. 21 to Jan. 31 
APPROVED. pat A n> tee (quar.)..-- aa Ne * yg of a = af 
“ : Brill ( SE OS RE Te e an. an. 
wane Seere Bank. ot Mag a Minn., into “The First National Bank of Butte’ Blect He & Power, pret. (quar)... 1 Feb. Ri Holders of fee. Jan.15a 
‘ . : " “ COMBI Bees . cn cntiawddencatnecdneds ‘eb. of rec. . 
Attain Ganital gaeboe” Mexico, into “The State National Bank of Casein Compan : 4 pre}. tay oo" 35)..| 2 Feb. 10\Jan. 31 to Feb. 9 
. ee. eens Cent. Dist. & Print. T uar.)--| 2 j|Jam. 30\Jan. 24 to Jan. 31 
NATIONAL BANKS ORGANIZED. Claflin (H. B.), first ouederred po 1% |Feb. IjJan. 23 to Feb. 1 
Certificates Issued from Jan. 20 to Jan. 22. PRL nt Labret te | Bog ty ht apts ah iss ~~: ico 7 he ot 3 
9,322—The First National Bank of East Islip, N. Y. Capital, $25,000 mmonwealth~ . Y 
Edward Thompson, Pres.; George K. Day and A. J. McCollum | Consolidated Gas, N. Y. (quar.)---- : oy is bag -— _ Hd 
Vice-Pres.; Olin S. Brewster, Cashier. a oo pa Coal (quar.).-.--.-- 3 a. 30 Son oo Jan. Ht 
ver makes Than Deed hada 2 Wwe “Fi Viee-PronC. Fg rt Distillers” Becurities Corp. (au.)(No. 25)) 4% |Jan. 30)Holders of rec. Jan. 9a 
ney, Asst. Cashier. Dominion Coal, Ltd., preferred......-.- 3% rhe a 22 Pe ~—. 3} 
9,324—The First Natonal Bank of Earle, Ark. Capital, $30,000. C. T. | Eastman Kodak, common (quar.)------ ae Pb i Hol aoe o a ony 13 
Whitman, Pres.; M. T. Boone, Vice-Pres.; H. A. Morrison, Cashier; Common, extra. .--.----------------- iit lapeit ilHlolders of ree, Feb. 27 
Albert Horner, Asst. Cashier. Conversion of the Bank of Earle. Preferred .(quar.)-.----------- 530-70) i” Feb Siineldaie ot san, ieee, 
9,325—The Tremont National Bank, Tremont, Ill. Capital, $25,000. | Edison Elec. Ill., Boston (quar.) (No. 79) 244 — iin no is a 
A. H. Menard, Pres.; F. J. Davis, Vice-Pres. and Cashier; Luella J, | Electric Bond & Share, pref. (quar.)----. i4 lo oe 
Hazelman, Asst. Cashier. Conversion of The Tremont Bank. ace aingene  g- Aa peggy a aeeenene 3% ten 3 oe 
CHANGE OF TITLE. pref. (quar. =| 1% |Feb. 1|Holders of rec. Jan.29a 
5,296—""The First National State Bank of Sheridan,” Ind., to “The First | Roderal Sugar Refining. pret. (quatocar)| 2° |Feb. 10\.- ee ee nee 
National Bank of Sheridan.” International Nickel, pref. (quar.)_--.-- 1% |Feb. 1jJan. 10 to Feb. 1 
RESUMPTION OF BUSINESS. Internat. Steam Pump, pf. (qu.) (No. 39)| 1% |Feb. ljJan. 21 to Feb. 1 
5,082—The National Exchange Bank of Springfield, Mo., reese in charge | Jefferson & Clearf. Coal & Iron, pf. (qu.)| 24 |Feb. 15)Holders of rec. Feb. 5 
of a receiver Dec. 7 1908, resumed business ‘Jan. 18 19 Kansas City Stock Yards (quar.)....-- 1% |Feb.  1)/Holders of rec. Jan.15¢ 
6,419—The Citizens National Bank of Monticello, Ky., placed ~ charge of | Ba Bale Iron Works ..........-..2005-- 2 Feb. ijJan. 22 to Jan. | 
a receiver Nov. 18 1908, resumed business Jan. 18 1909 Lord & Taylor, common (quar.)_-..-.-- 2 Feb. ljJan. 26 to Feb. 
LIQUIDATIONS. Michigan State Telephone, com. (quar.)- 4 a : re gy of at a 15 
4,951—The Swedish-American National Bank of Minneapolis, Minn., was Soees (ar: ? ialalatahstabeieieteetsietetetatete ig Feb, 1 April a. = May 3 
placed in voluntary liquidation Dec. 31 1908. Minnes “es Eiec., com. (No. 7).... 2 Feb. 1|Holders of ree. Jan. 11 
7, 601—The United States National Bank k of San Francisco, Cal., was placed Preferred (No. 20). : *{7772] 3 [Feb. 1}Holders of rec. Jam. 11 
n voluntary uldation ec. . a, Mitienas’ inde ee ht ~ “i "4 
8 ,932—The City National Bank of Bast ‘St. Louis, Ill., was placed in volun- ets ee dane & Tf an oi Aa = ae of — — * 
eT ee ee ee Comanche, Ok laced in | New Bnuland Colton Yarn, pre}. (quar)..| 134 |Feb. 1/Jan. 27 to Jan. 31 
8,366—The Comanche National Bank, Comanche, a., was placed in : : Sag r . 4 
N.Y. & Queens El. Lt. & Power, pref....| 2 Feb. 10/Holders of rec. Jan. 30 
3H voluntary liquidation Jan. 20 1909 North y trond ee ee ds SESOES 1 3 April 1/Holders of rec. Mch. 15 
en Omaha Electric Light & Power, pref....| 234 |Feb. 1/Holders of rec. Jan.20¢@ 
DIVIDENDS. Pacific Coast Co., common (quar.)..---- 1 |Feb. i1jJan. 17 to Feb. 1 
. er First preferred MONOD... 12 cdcducses 1% |Feb. IljJan. 17 to Feb. 1 
The following shows all the dividends announced for the | __ Second preferred ____.-------------- 1 |Feb. iiJan. 17 to Feb. 1 
f ; j i Peoples’ Gas Light & Coke (quar.) 1% |Feb. 25)Holders of rec. Jan. 20 
uture by all large or important corporations: Pressed Steel Car, pref. quar.) (No. 40)-- 1% |Feb. 24|Feb. 4 to Feb. 23 
Dividends announced this week are printed in italics. Procter & Gambie, com. (quar.)_..-..-- 3  {Feb. 15)Holders of rec. Jan. 30 
Pullman Company (quar.) (No. 168)_...} 2 Feb. 15)Holders of rec. Jan. 30 
Per | When Books Closed. -. ame & Co., — eiideccns = Aes = Holders of rec. Feb. 1 
yable versmiths Company (quar.)...-..--- Ws SRL. ccundpcucasddebeboan 
a ee moon fa. , a Torrington Company, common ,A be: B..| 4 Feb. IjJan. 20 to Jan. 31 
Saiieade Geom Gales Bins Ns tac: SG} | PRBS MIEN ote Ss 
Atch. Toveka & Santa Fe, . (No. 21).| 2% |Feb. 1/Holders of rec. Dec.30a gar Mfrs., common (No. 1)---- P ‘ 
Baltimore & Ohio, pork cag pane aes 3 Mch. 1/Holders of rec. Feb. 1 | U-8. Realty & Improvement (quar.)---- 1 Feb. = a < rec. = = 
pn aT a he STUER AS GRY FR BREE: 2 Mch. {Holders of rec. Feb. 1 | United States Rubber, first pref. (quar.).} 2 Jan. olders of rec. Jan. 4 
Bellefonte Central te ee he 50c. |Feb. 15)Holders of rec. Feb. 1 Second preferred (quar.).--.---..----- 1% |Jan. 30 age of rec. - i 
Buffalo Rochester & Piteabargh, com_...| 2 -. us 4 ders of rec. Feb. 5 ” fetes ee ~— qu.) (No. 21)..-- if a. Soren . & my ° 
= . ‘ulders 0! 4 " quar eceoresccose . —_ 
Ganads, Soudiiera.22222222222227272227] Ise |Reb: “S| Holders ot ree: Dee. 31 | J; 8. Telepnone, pret. (quar.)---------- 1% |Feb. 15|Holders ot rec. Jan. 30 
Central RR. of New Jersey (quar 2 |Feb. _ 1|Holders of rec.'Jan. 20 | Washington (D. C.) Gas Light (quar.)-- So ee. a 
Chicago & Alton, common.-_...-.----- 2 |Feb  15}Holders of rec. Feb. 6a | Western Teleph. & Teleg., pref--------- 4 ‘Feb. Jan. to__ Jan. 
Prior lien and participating... -.....---. 2 Feb. 15/Holders of rec. Feb. 6a @ Transfer books not closed. 
Chic. sue. & &. ig Sag & ey re Hs! - a oth 2 — — mR, aE P Ww foll 
Chic. St. Paul Minn com. & ave. 4 SES Of TOO. Jam. Imports and Exports for the Week.—The following are 
Cleve. Pittsburgh, guar. (quar.)..| 1 Mch.  1)/Holders of rec. Feb. 10 
Sel gust, x saguaeeadl amine ME el EE pb Feb. 10 | the imports at New York for _ sre — Jan. 23; also 
Cornwall & Lebanon..-.-.-..-.-------- BS POD. | Bf. on 02 - cw acacene wee anua 
Creek Central, BS es. ) (We. 13).-} 1 Mch. 1}Holders of rec. Feb. 17 totals since the beginning of the first J nes 
aware & Hudson (quar.)...........- 2% |Mch. 20/|Holders of rec. Feb. FOREIGN IMPORTS AT NEW YORK. 
Great a anh, as Saiepdeth tlie 4 tneresapewh 1% |Feb. 1)Holders of rec. Jan.12a 
Green Bay & Western.._....-.-.----.- 5 Feb. 8}Holders of rec. Feb. 6 For Week 1909. 1908. 1907. 1906. 
Illinois aa (No. oe. FREI: 3% |Mch. 1)Holders of rec. Feb. 1 
Lake Shore & Michigan Southere oo; | #{|  ~ | Dry Goods. ...-.-...-.--.- $2,873,085 $2. 215,777| $4,469 382) $4,098,598 
Guaranteed (Mich. So. & No. Tad. d>--| 6 Feb. ljJan. to Feb. 1 Geman Merchandise... ._- 8,699 955 5,161,11 il ‘686, 179} 11 ‘965,088 
Louisville & Nashville................ 2% |Feb. 10jJan. oi to Feb. 10 
Mahoning Coa! RR., wr - enaeene 31 he jan at wl Feb. be 7 whebiiniudcabecue 11,573,040} $7,376,896] $16,155,561] $16,063,676 
Nashville Chattanooga eccel eb. an, eb, ince January 1 
N.Y. Cmsenge & St. wry lst & 2d pjd..| 5 Mch. 1)Holders of rec. Feb. 8 { Dry Goods__.......------- $10,232,169] $8,655,682} $12,011,026) $10,951,716 
one ay Rah estern, preferred.........- 3x eg 18)Holders of rec. Feb. 3 | General merchandise------- 32,389,388} 19,995,431) 36,064,784) 28,899,898 
Mien co cameccessseccesccon war TTT TTT TTT 
Northern Pacific (quar.)............... 1% |Feb. IljJan. 13 to Feb. 1 Total 3 Weeks.......-.--. $42,621,557 $28,651,113] $48,075,810} $39,851,614 
Pittab. Cine, Chic. & #t. Louis, common 3 |Feb. isiHolders of sec: Feb. 5 
. Cinc c. i , common ; olders of nec. ij 
h & Lake Erle.-.-......----- 5 |Feb. 1/Holders of rec. Jan. 2 The following is a statement of the exports (exclusive of 
mpany, common........... ; ers of rec. Jan. 
First preferred.-_...... srrerete zzz}. 2 (Meh. 10lHolders of ree. Feb. 20 specie) from the port of New York to foreign ports for the 
Watertosam fo Oad ).--| 1% |Feb. 18 Hoiders of rec. Jan. 30 | week ending Jan. 23 and from Jan. 1 to date: R 
Sie 2 See ee: ert eee eee EXPORTS FROM NEW YORK FOR THE WEEK. 
Dt en sactictakeecsodl: GE Tee Oe Holders of ‘ne. Feb. 5 
pion aS Reels iva) Ls tslee. 21 0 et — nhl ML 
s-alladinianichds to-sitdh deinen teakemies * 5)Jan. to 5 
Enicave City Ry. (exiva) Sate ants ak ehcaneieasine ican 3 Feb. 10/Holders of rec. Feb. 1 | For the Week.......-...-. oye. eas" see $6. we ou aa" or $10,734,384 
Gouneotiout Ky. & Lee. com ‘epi Te gd - OP tera St bperseetecmecepe hoe 
g., com. qu ; 4 ¥ 
Dartmouth & Westport Si. Ry. (quar.)...-| 2  |Feb. {Holders of rec. Jan. 21| Total 3 Weeks... ...-.-- ~--| $41,973 a oe $37,771,647] $37,208,241 
East pgs wf logge Suburban et aie. 33) 16 hen : Holders 7 Tec. bn is 
pids . quar.) (Ne. y of rec. Jan. 
Harrisburg te peace wee. 5 inee, iltee Sh te Sans 31 The following table shows the exports and imports of 
Havana Electric Ry-, common (No. 1).-/ 1 Feb. 15iJan. 25 to Feb. 23 | specie at the Port of New York for the week ending Jan. 23 
BR Eas a ee 1% Feb. 15\Jan. 25 «(to Feb. 23 d J 9, d f h di riods 
Helena Light & Ry., pret. (quat.)...-.-| 1% |Feb.  1|Holders of rec. Jan. 25 | 2d since Jan. 1 1909, and for the corresponding pe 
parte cca esa Gist] $ [Pees Hunuea ores sax 22 | 1908 and 1907: 
acksonville ¢ Co., com. (No. 9)_. eb. ers of rec. Jan. 
Preferred (No. 13)_-..-....-.----... 3 |Feb. {Holders of rec. Jan. 15 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Mexico Tramways (quar.).........._.- 1% |Feb. IjJan. 28 to Feb. 2 
Milw. Elec. Ry. & Light pf.(qu.)(No. 37)} 1% |Jan. 31)Holders of rec. Jan.20a Exports Imports. 
Montreal Street Ry. (quar.).....-..__.. Tt Mh... Miiaguak ccheuncbalitiinnede Gold. 
New Hampshire Electric Rys., pref....| 1 j|Jan. 30 — 21 to Jan. 31 Week. |Since Jan.1| Week. |Since Jan.1 
Qhio Traction, ig Boeke | RE 1% |Feb. = 1jJ 27 to Jan. 31 
Philadelphia Company, common (auar.)_| 1% |Feb. 1 Holders of rec. Jan. 2 scan al PE ctcntennrnnae mee “ehikkent oi) teekieas $1,042 $3,164 
paneer & > Goeurities Co., wt .-0- : vob. 1|Holders of rec Jan. 18 et ee ee ee SGI GOR, i sandived | :dencee 
nna Ry ow., pref... __. ae a eee ee eee Se Oe ees ae 
Twin City R. T., Minneap., com. (qu.)_ iit Feb. 15/Holders of rec. Jan. 25 | West Indies_-............-.-..-- $8,000 8,000 25,875 41,660 
Union St. Ry., New Bedford (quar)... 2  |Feb. 1)|Holders of rec. Jan. 21 | Mexico -~ -...----.-------------]  ------} enn} +2 == -- 876 
West Penn Rys., pref. ayer. (No. 13)__. 1% |Feb. llJan. 24 to Feb. 18 | South America. ._...---........ 755,000} 1,265,000 9,853 182,471 
Whatcom County Ry. Wo «. pref. (No.11)} 3  |Mch.  1|Holders of rec. Feb. 13 | All other countries___.....-.-.... 125 125 83,919 257,659 
nks. 
Pomery ees. bss eis oes ke 3 Feb. iljJan. 28 to Jan. 31 PR EE thins swt cae 738. 125 $6,698, 125} $120,689} $536,830 
Corn Exchange (quar.)_....-....-.__.- 4 Feb. 1)Holders of rec. Jan.2la a: §& Sener 2,500 54,42 396,916} 4,590,239 
F Street (No. 39)....-..--.-... 3  |Feb.  1/Holders of rec. Jan. 28 5 Fei ieee: 835 '970| 1,329,585 48,584 290,43 
German American..........-...._.-_. 3 |Feb. ilJan. 29 to Feb. 1 ilver 
CRORRIION TORT Deities cctie's cs ccs ecu 2144 |Feb. 1jJan. 21 to Jan. 31 nnn oh ci Wis disdain cegbns $974,780) $2,702,782 $7,126 $7,558 
Lincoln National (quar.)..----...---.-- 2° |Feb. 1)Holders of rec. Jan. 28 | Framce -. ---.-----...----------| | ------ 363,000). ..ccsccu]) sewnee 
Mount Morris (quar.)_...-.--..-..-... 2% |Feb. 1/Holders of rec. Jan. 20 Germany ee Gieessatewsernerseral . sesee=| sc REE oweein 2,328 
Nineteenth Ward (monthly) (No. 31)_..} 1% |Jan. 30|Holders of rec. Jan. 25 | West Indies.-....--.. ----------|  ------ eae oan eZ 
Pacific b cquar.) AEE a RS pte RR EO OS ag ee eS oe 27,316 233,761 
BORED, suitetnietidhssscsadessah bane 2 jFeb. ijJan.°20 to Jan. 3] | South America. _-...-....2..----|) ----04]  eneees J 29,303 
Twenty-third MM ES occ. So 3 Web.  2iJan; 20 “to” Jan. 81°) All Coie countries... 2. cf coe] cee ce 29,047 52,630 
Trust’ Companies. 
Citizens, Brooklyn (No. 1).-------.....- 2% |Mch. 1/Holders of rec. Feb. 15 Coo, $974,780) $2,867,055; $68,104) $326,605 
Farmers’ Loan & Trust (quar.)......_- 10 |Feb. ijJan. 24 to Feb. 1] . Total 1908..............--..-- 821,646) 2,263,343) 142,077 348,206 
Kings County, Brooklyn (quar.)...-..... 3% |Feb. i\Jan. 26 to Jan. 31 | ‘Total 1907-.---...-..----.--. 572,666) 1,748,835} 65,248] 277,309 
ane oa s 385 wn cneuhgpienatinied 2 jFeb. ijJan. to Feb. a 7" 
an monthly By MEdeeccdseen . Holders of rec. Jan. 
ida iz, . ss . Of the above imports for the ‘week in 1909, $25,875 were 
gamated Copper (quar.).......... Feb. Holders of rec. Jan, 28 
‘amatinan tele we “aise: 18 oo ao ae American:. gold coin. and '$_.'.. ‘American silver coin. Of 
American Glue, preferred-........ =--..| $4 |Feb. liJan. 20 to Feb. 2 | the: exports during the same time; $763,125 were Amer- 
‘t ean geld cein and $.... were American silver coin. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 
23. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 

We omit two ciphers (00) tn all cases. 























Banks. Capital. | Surplus. Loans, Specie. | Legals. | Deposits. Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 
$ $ $ $ $ $ 0 

Bank of N. Y_.| 2,000,0} 3,382,8| 20,204,0) 3,815,0} 1,267,0} 18,899,0/27.0 
Manhattan Co 2,050,0| 3,479,7| 35,050,0|} 12,755,0| 1,958,0) 45,700,0/32.1 
Merchants’ ....| 2,000,0} 1,645,0}) 21,197,0|} 4,175,0) 1,789,0| 23,037,0/26.1 
Mechanics’ ....| 3,000,0} 3,716,3| 33,641,0) 8,555,0) 2,006,0) 37,704,0/28.0 
America ...... 1,500,0| 5,G32,0| 31,572,5| 4,628,1| 4,273,3) 35,111,1/25.3 
Pees... oo... 1,000,0 620,1 7,659, 1,543 ,0 294,0 6,975,0\26.8 
CE Giicunedus 25,000,0|) 25,531,3| 176,767,1) 47,716,0| 9,323,0| 185,245,5/30.8 
Chemical. - --.- 3,000,0} 5,832,2) 31,420,6) 6,377,1| 2,887,2) 32,246,0/27.3 
Merchants’ Ex. 600,0 533,0 6,733,4| 1,290,5 488,7 7,046 ,2|25.7 
Gallatin. ...... 1,000,0) 2,418,9 9,410,9} 1,111,0 784,7 7,431,6/25.8 
Butch. & Drov. 300,0 130.3 2,154 8 619,1 60,8 2,384,2)|28.5 
Greenwich --..-. §00,0 733,7 6,511,3} 1,792,5 200,0 7,419,1/26.8 
American Exch.} 5,000,0| 4,968,0) 29,515,6| 4,030,6) 1,523,6| 22,460,8/25.0 
Commerce... .. 25,000,0| 15,546,3) 171,534,8| 28,756,5)12,875,2) 159,743,.3/26.2 
Mercantile ....| 3,000,0) 2,521,7| 13,222,2) 1,627,0 900,6 9,438,8)27.1 
Pacific .. ..... 500,0 852,4 3,782 3 927,4 §02,1 4,006 ,9/35.6 
Chatham...... 450,0) 1,009,1 6,834,2 997,4| 1,045,1 7 ,408,8|27.7 
Peoples’ _...-- 200,0 466,5 1,943,4 631,5 59,2 2,283,1|20.2 
Hanover -..... 3,000,0} 9,989,6| 73,276,0| 15,242,6| 9,320,8 950,5|27.5 
Citizens’ Cent..} 2,550,0) 1,400.7} 24,015,5| 6,015,6| 318,1 ,028,8/25.9 
Nassau _....-- 500,0 392,3 4,907,1 340,9| 982,8 5,268,4/25.1 
Market & Ful’n} 1,000,0; 1,619,9 7,809,0| 1,914,7| 1,106,7 8,854,2;34.2 
Metropolitan ..| 2,000,0)/ 1,207,5| 11,078,9} 3,249,8| 159,4) 11,677,5/29.1 
Corn Exchange.| 3,000,0) 5,241,2) 43,570,0) 7,993,0) 5,359,0) 51,510,0|25.9 
Imp. & Traders’| 1,500,0} 7,416,4| 28,187,0| 5,030,0) 1,712,0| 26,760,0/25.3 
BEE cévewctisk 3,000,0} 9,584,6) 92,717,0| 25,608,0| 1,505,0) 106,456,7|25.5 
East River.... 250,0 100,3 1,303, 4436 187, 1,710,7/|36.8 
Fourth ....... 3,000,0; 3,363,1| 29,976,0) 6,202,0) 2,666,0| 33,347,0/26.6 
Second ....... 1,000,0; 1,753,0' 10,899,0; 2,793,u0 346,0| 11,980,0'26.1 
DE Whuienosus 10,000,0} 17,072,2| 136,577,9| 36,251,2| 1,658,4| 141,054,2\26.9 
{rving Exch.._| 2,000,0} 1,375,2) 20,328,7| 4,637,8| 983,3) 21,883,9/25.6 
Bowery .. ..-- 250,0 792,1 2,721,9 733,0 75,0 3,270,0'24.4 
N. Y. County-- 500,0; 1,137.4 7,651,2| 1,334,7 667,3 8,325,5|24.7 
German-Amer _ 750,0. 655,0 3,969,5 713, 221,7 3,758,5|24.8 
pa ees 5,000,0; 5,617,5) 81,060,2) 18,645,6| 4,550,9) 90,459,1'25.7 
Fifth Avenue-.- 100,0; 2,108, 13,150,8 ,236,2| 1,054,5| 15,275,7'28.0 
German Exch... 200,0 892, 3,294,0 77,6 650, 4,326 ,7 26.0 
Germania ----- 200,0 993 ,6 4,720,7 692,3 573,5 5,353 ,4'23.6 
Lincoln _....-- 1,000,0} 1,278,2| 15,888,4) 3,542,5 904,6| 17,405,9\25.7 
Garfield ....--- 1,000,0} 1,137,4 7,190,4} 1,914,3 504,5 7,749,5 31.5 
TI os ide siraec woke 250, 464, 3,057 ,8 591,8 315,1 3,314,5 27.7 
Metropolis - - 1,000.0} 2,000,3| 12,310,6| 2,258,6 991,2) 12,684,2)25.6 
West Side_.-__ 200,0 929,5 4,238,0 917,0| 226,0 ,621,0/ 24.7 
Seaboard -.---- 1,000,0| 1,665,1) 20,948,0) 4,708,0) 1,956,0} 25,206,0/26.5 
Liberty .....-- 1,000,0) 2,512,0) 17,530,1) 4,696.5} 272,6) 17,957,7|/2/.8 
N. Y. Prod, Ex 1,000,0 670, 7,233,5| 2,133,2)} 111,0 8,602,8 26.0 
ee ae 1,000,0 827,7| 10,814,0| 3,282,0}  234,0 13,931,0/25.2 
14th Street --_.. 1,000,0 319,8 4,763 ,3 947 ,6 502 ,2 5,479,2'26.4 
Copper _..-.-- 2,000,0} 2,490,8| 20,704,7| 4,967,8| 157,3| 20,433,2/25.2 
Totals, Average} 126,350,0/ 165,447 ,7'1335,045,9|302,852,1|/81,979,4|1417,776,2/27.2 
Actual figures (Jan, 23. 1334,900,8/305,129,2|82,873,1 1420,820,5)27.4 




















On the basis of averages, circulation amounted to $49,113,000 and United States 
de ts (included in deposits), to $6,219,300; actual figures Jan. 23, circulation, 
$49,355,400: United States deposits, $5,274,800. 

The State Banking Department also now furnishes weekly 

_Teturns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+ ) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual! figures at the end of 
the week. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending Jan. 23 1909. 


Loans and Reserveon P.C. 
00s omitted. Investments. Specie Legals. Deposits. Deposits. of Re- 
$ $ $ $ serve. 
Clearing-House 
Banks—Actual 1,334,900,8 305,129,3 82,873,1 1,420,320,5 388,002,4 27.40 
—309,1 +6,564,3 +633,8 +6,508,9 +7,198,1 
Clearing-House 
Banks—Aver-..1,335,045,9 302,852,1 81,979,4 1,417,776,2 384,831,5 27.25 
+5,935,3  +9,507,5 —1,379,1 +13,316,5 +8,128,4 
State Banks— 
Average ...... 298,493,1 53,449,5 26,4206 352,264,9 100,193,1 29.0 
—534,2 +741,2 —354,8 —41,6 +769,2 
Trust Companies— 
Average ...... 950,494,1 94,125,7 10,580,1 1,064,906,3 312,245,8 32.4 
+7,535,7 +6,017,9 +252,0 +27,185,2 +22,072,9 
State Banks and 
Trust Co’s—not 
in Clear.-Housel,043,370,9 99,870,9 18,812,5 1,175,690,8 343,002,1 32.0 
+6,840,6 +5,924,5 —16,5 +26,741,8 +22,418 5 
STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending Jan, 23 1908. 
0. 
Loans. Deposits. Reserve. Fosf 
ne ON i oie cos es bee $80,054,300 $86,047,600 $19,033,100 22.8 
+155,7 6,000 —9,70 
Trust Companies...........-....-.- 125,778,000 135,421,800 23,707,900 18.1 
+83, —85, +58,400 





+ Increase over last week. -— Decrease from last week. 

@ Includes bank notes. ~b After eliminating the item “‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,’’ deposits amount to 
$976,015,700, an increase of $12,128,100 over last week’s figures. 

Note.—In the case of the Clearing-House banks, the deposits are “‘net” both for 
the average and the actual figures; in all other cases ‘‘gross” deposits are shown. 
The Clearing-House actual figures included United States deposits amounting to 





$5,274,800, a decrease of $1,697,700 from last week; averages include United States 
deposits of $6.219.209. a decrease of $1,465,900 from last week. 

“Reserve on ts” includes, for both trust com and State banks t 
enly cash items but amounts due from reserve agents. In addition the t 
Companies also on January 23 held a bond reserve of $26,550,800. Trust Com- 
panies in New York State are required by law to keep a reserve proportionate to 
their deposits, the ratio varying according to location as shown below. The per- 
centage of reserve required is computed onthe aggregate of deposits, exclusive of 
moneys held tn trust and not payable within 30 days, and also exclusive of time 
deposits not payable within 30 days, represented by certificates, and also exclusive 
of deposits secured by bonds of the State of New York. The State Banks are 
likewise required to keep a reserve varying pg | to location, but in this case 
the reserve is compu on the whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York- 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS 





—Trust Compantes—— State Banks ——— 

Total Of which in Cash. Totai Oj} which in Cash, 

Reserve ——————__—_—_- Reserve ———-_————_-- 

Location— Required. Now. By Feb.1. Required. Now. By Feb.i 
Manhattan Borough ......-. 15% 10% 15% *25% 11kK% 15% 
Brooklyn Borough......... 15% 74% 10% *20% 8%% 10% 

Other SB a aitktin th mono ie 15% 2” 10% 15% TH% Th% 
Elsewhere In State........- 10% 4d 5% *15% 5% % 6% 


* This is the aggregate reserve required on and after Feb. 1 1909. According to 
the State Banking Department, the present aggregate reserve requirement for Man- 
hattan is 20%; for Brooklyn, 1744%; for other boroughs, 15%, and for the rest of 
the State, 124% %. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Jan. 16, based on average daily results: 
We omit two ciphers (00) in all these figures. 





























| 
Loans, Legal | Deposit with | 
Dise’ts Tender 
Banks, Capi- Sur- and Specie.| and Clear- ; Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits 
ments. Notes Agent. &c. 
N. Y. City. 
Boroughs of 
Man .&Brz $ $ $ $ $ $ $ 
Wash. H’ts; 100,0 214,3; 1,092,0 84,0 46,0 237.0} ..... 1,151,0 
Century ... 200,0 154,3! 1,518,3 29,4; 250,8 130,0| 124,0| 2,008,2 
Colonial _..| 400,0 231,3) 4,311,3| 501,6| 220,5 441,9!| 572,7| 5,556,3 
Columbia --| 300,0 430,9| 6,173.0} 685,0) 642,0) _* eee 7,345,0 
Fidelity ...| 200,0 174,7 871,1 90,9 27, SARE * athe 844,7 
Jefferson...| 500,0 685,3| 3,240,5 26,5} 329,4 5,1} 241,4{ 3,285,1 
Mt. Morris.| 250,0 265,3| 2,190,5) 413,8 31,5 414,4 69,7| 2,934,2 
Mutual _...| 200,0 319.6) 3,488,4 29,9| 465,7 682,4 1} 4,227,7 
19th Ward.| 300,0 478,9| 4,088,9 72,4| 605,1 437,1| 858,0) 5,654,6 
Piasa.....- 100,0 397,4| 3,664,0| 240,0) 178,0 | Seats 4,183,0 
23d Ward__| 200,0 92,0; 1,495,6) 167,5 53,7 / Year 1,787,1 
'Inion Exch| 750,0 828,0| 7,515,1| 695, 650,0 i. io) a 7,701,9 
Vorkville _.| 100,0 420,6| 3,307,1 56, 709,7 . * xa 4,263 ,2 
CoalAI.Nat.| 500,0 705,5| 4,348,0} 905,0) 316,0 627,0| 189,0) 4,931,0 
New Neth__| 200,0 236,4| 1,669,0) 154,0 49,0 409,0 21,0) 1,893,0 
Bat.Pk.Nat.| 200,0 144,4| 1,057,3| 236,0 33,6 SOR wasns 901,6 
Borough of 
Brookiyn. 
Broadway -| 150,0 462,2| 2,810,9 16,1} 322,5 288,2) 156,1| 3,232,9 
Mfrs.’ Nat.| 252,0 782,1| 5,667,0) 652,2; 134,0 822,5| 173,3| 6,379,3 
Mechanics’_| 1,000,0 948,1| 9,845,1| 241,9) 1,756,1| 1,203,4| 175,6)| 12,977,2 
Nassau Nat.| 750,0 946,3| 6,653,0| 317,0| 607,0) 1,135,0) ___-- 6,874,9 
Nat. City..| 300,0 591,0} 4,369,0| 104,0| 669,0 961,0; 199.0) 5,972,0 
North Side_} 200,0 132,7} 1,473,8) 149,9 97,3 168,6) 237,1) 1,891,6 
Jersey City. . 
First Nat.-| 400,0} 1,228.2) 4,074,8) 207,8| 408,5| 2,026,5/ 1,960,0) 6,566,4 
Hud.Co.Nat| 250,0 770,7| 2,358,1} 197,9 27,5 262,8) 1,057,2| 3,131,3 
Third Nat__| 200,0 365,7| 1,496,7 55,4; 157,6 813,0 37,4| 2,446.6 
Hoboken. 
First Nat..| 220,0 .4| 2,556,6) 129,3 56,2 264,5| 315,2) 2,556,9 
Second Nat.} 125,0 224,5| 1,950,0 58,0 69,8 117,8) 552,2) 2,715,4 
Tot. Jan. 23/ 8,347,0| 12,838,8| 93,285,1) 6,517,4| 8,914,3| 14,220,0| 6,935,0|113411,2 
Tot. Jan. 16} 8,347,0) 12,838,8| 93,995,2| 6,474,8) 9,046,7| 16,499,6| 7,005,4/117081,3 
Tot. Jan. 9} 8,347,0/ 12,838,8/ 93,993,5| 6,456,9| 8,749,9| 14,471,5| 6,490,4)114332,0 




















New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly totals of the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 


figures do not include results for non-member banks. 
We omit two ciphers in all these figures. 





























Capital 
Banks. and Loans. Specte. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. lation. 
New York $ $ $ $ $ $ 
Dec. 26. -/291,797,7/1276,745,3/269,198,6|78,262,7|1322,151,9/49,129,6|1,838,256,7 
Jan. 2../291,797,7|1273,220,7|271,626,1|79,548,1/1320,867 ,6|50,360,9)1,780,143,4 
Jan. 9 _|291,797,7|1297 ,035,7|279,129,4|83 ,151,0|1358,349,8/50,254 2/2 459 ,233,7 
Jan. 16. .|291,797,7/1329,110,6|293 344 6/83 ,358,5|1404,459.7/49,434,1/2,166,840,5 
1m 23_ .|291,797,7/1335,045,9/302,852,1/81,979,4/1417,776,2/49,113,0/1,878,518,5 
oston. 
Jan. 2..| 41,790,0| 207,079,0|) 24,064.0) 4,567,0) 252,527,0) 9,163.0) 168,195,6 
Jan. 9__| 41,790,0| 204,702,0|) 25,873,0) 4,311,0| 256,507,0; 9,379,0| 186,371,6 
Jan. 16_.| 41,790,0} 210,292,0) 28,011,0|) 4,230,0) 266,510,0) 9,344.0) 197,952,3 
1. 23__| 41,790,0| 211,506,0) 28,814,0) 3,975,0| 267,649,0) 9,317,0| 179,321,5 
ila. 
Jan. 2_.| 54,390,0; 251,101,0 72,876,0 300,579,0/14,093,0; 129,505,6 
Jan. 9_.| 54,390,0) 251,873,0 6,703 ,0 304,764,0/14,346,0) 153,799,3 
Jan, 16_-| 54,390,0) 252,859,0 78,833 ,0 307 ,615,0)14,506,0) 135,890, 
Jan. 23_-.! 54,390,0' 252,069,0 79,513,0 306,171,0'14,702,0! 125,322,1 





a Including Government deposits, and for Boston and Philadelphia the item 
‘‘due to other banks.”” At New York Government deposits amounted to $6,219,300 
on January 23, against $7,685,200 on Jan, 16; at Boston to $1,315,000 on January 23 
and $1,522,000 on Jan. 16. 
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Bankers’ (juzretic. 


Wall Street, Friday Night, Jan. 29 1909. 

The Money Market and Financia) Situation.—Again this 
week current events have had little effect upon security 
values,and business at the Stock Exchange has been limited 
in volume and largely of a professional character. 

Some importance attached to the election of Mr. E. H. 
Harriman to New York Central’s board of directors, but the 
temporary advance of nearly 2 points in New York Central 
shares which followed the election has not been maintained, 
and the stock closes, as many other issues do, with a sub- 
stantial net loss. The announcement of a change of control 
of Chesapeake & Ohio was not wholly unexpected and its 
effect upon the market value of C. & O. stock had been 
largely discounted. Of more significance, perhaps, than 
either of the above-mentioned facts has been a decline of 
several points in some of the anthracite coal stocks. Al- 
though this movement is not attributable to any known 
cause, it is remembered in connection therewith that an 
exceptionally mild winter thus far has considerably reduced 
the consumption of coal and also that the existing contract 
between operators and miners will expire on April Ist. 

The local money market is unchanged in all essential 
features and exports of gold for the week are limited to 
$1,000,000 sent to Argentina. The Bank of England’s 
weekly report shows an increase in gold holdings and a 
larger percentage of reserve than for some time past. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 14@2%. 
Commercial paper quoted at 3144@3%4% for 60 to 90 day 
endorsements , 314% @4% for prime, 444% for 4 to 6 months’ 
single names. 

he Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,196,311 and the per- 
—- of reserve to liabilities was 48.04, against 45.97 last 
week. 

The rate of discount remains unchanged at 3% as fixed 
Jan.14. The Bank of France shows an increase of 48,550,- 
000 francs gold and 675,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











THE CHRONICLE 





! 





27% 


————— 


St. Louis 30c. per $1,000 premium. San Francisco 75c. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia fund. debt, 1991, at 93 
and $23,000 Virginia 6s deferred trust receipts at 44 to 47. 

The railway bond market is more active after a period of 
comparative dulness. The transactions at the Exchange 
amounted to nearly $9,000,000, par value, on Wednesday 
and throughout the week have been relatively large. 

Wabash ref. and ext. 4s have been by far the most prom- 
inent features. They were traded in on an enormous scale, 
advanced over 5 points and close with a net gain of 3%. 

Rock Island 4s were also active on a demand which 
carried them up 2 points. Atlantic Coast Line L. & N. 4s 
are over 3 points higher. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. : 









































Interest; Jan. | Jan. | Jan. | Jan. | Jan, | Jan. 

Pertods|; 23 25 26 27 28 29 
ae ees registered|Q—Jan |*102% |*10214/*102% *102% |*102% *102% 
Se, Ts . - cdewnncds coupon} Q—Jan |*102% |*102 7% |*102%% |* 102% |*102 44 |*102% 
3s, 1908-18....... registered|Q—Feb | *100% |* 100% |* 10034 |* 100% |*10034 |*10034 
3s, 1908-18_....-.-. coupon|Q—Feb |*100% |*10034 |* 100% |*10034 |* 100% |*10034 
8s, 1908-18__. small coupon|Q—Feb |*100 /|*100 |*100 |*100 |*100 |*100 
M0, REO eu cen be ck registered) Q—Feb |*11914 |*119%% |* 11914 | *1194¢ | *11914 | *11944 
he eee coupon! J—Feb |*120% |*120% |* 12044 |*12044 |* 12014 |*#120% 
2s, 1936. Panama Canal coup| Q—Nov/|*1014 |*101% |* 10144 | ------|------|-.---- 











Railroad and Miscellaneous Stocks.—The stock market 
has again been dull and prices have generally fluctuated 
within a narrow range. The transactions on Monday 
were the smallest of the year thus far, but have increased 
day by day until, at the close, they are about equal to last 
week’s average. There has been practically no change in 
the tone of the market throughout the week and the few 
important changes in quotations noted may be attributed to 
special causes. 

The anthracite coal shares have been the weak features 
of the market, Central of New Jersey, Delaware & Hudson 
and Reading having declined about 4 points. Low-priced 























stocks have again been favorites, as shown by an advance 
1909. 1908. 1907. of from 1 to 3 points in Chesapeake & Ohio, Rock Island 
Averages for | Ditferences | Averages for | Averages Jor | and Denver & Rio Grande issues. The fluctuations men- 
ng from week ending | week ending x ‘ ‘ > Py 
Jan. 23. | previous week. | Jan. 25. Jan. 26. tioned are the most conspicuous changes in the railway list. 
; ; ; ; There has been a further decline of the copper stocks and 
EE SP EPR 126,350,000, .......... 129,100,000| 123,450,000 | a drop of nearly 9 points occurred in Consolidated Gas on 
CO a. --. as caial RUE. + omens dade 163,396,900, 154,333,400 | ¢ i i 
Loans and divcvunts---|1,335,045,900 Inc, - 5,035,300|1,135,569,700/1,085,985,400 ae on ahve. hf See inte east for i a 
Py = ee 1 alt 115 998 PE 13 Sub-aboh 155-908: 1,08F GLAS | tivally all of which has been lost aad the industrial list 
Net deposits... ....--|1,417, ne. ‘ 127,168, ,067 ,001, ica of whic een ios n industrial Hs 
U.S. dep. (incl. above)| '  6.219,300'Dec. 1,465,900} ' 69;608;400|  16.563.500 | _ can atais ecll a wd 
ID ich nels ae sin mane | 302,852,100/Ine. 9,507,500} 250,242,700! 196,873,200 | 45 & Whole has aecilned, — 
Legal tenders__-..-..- | 81,979,400/Dee. 1,379,100) 68,613,800) 85,442,500 For daily volume of business see page 285. 
Reserve held__......- 384,831,500! Ine. 8,128,400, 318,856,500) 282,315,700 The following sales have occurred this week of shares not 
25% of deposits. ---- 354,444,050 Inc. 3,329,125) 281,792,000) 266,752,900 | represented in our detailed list on the pages which follow: 
Surplus reserve -- ..- 30,387,450/Inc, 4,799,275| 37,064,500) 15,562,800 ein STOCKS. fe Sas Range jor Week. 5. pedis cans deuek, 
! ee. ing Jan. . ‘or | | 
Surplus, excl. U.S. dep 31,942,275 Ine. 4,432,800) 54,466,600) 19,703,675 Week. Lowest. , Highest. | Lowest. Highest. 
Note.—The Clearing House now issues a statement weekly showing the total ! | ; 
of the actual figures on Saturday morning. These figures, together with the returrs a Py = <:; Teleg__| use” Jan 38108 Jan 28 105“ yan 108 Pe 
of se te banks, also the summary issued by the State Banking Department | Chicago Term Transfer. 300 4 Jan 25, 4% Jan 25| 4 Jan 4% Jan 
showing the condition of State banks and trust companies not reporting to the Preferred _.......---| 100 20 Jan 25| 20 Jan 25) 17% Jan| 20 Jan 
Clearing House, appear on the preceding page. Comstock Tunnel__-_-- 6,800 25e. Jan 29) 300. Jan 23 Zee: Jan 130e- Jan 
pees N Y & N J Telephone-- 30114 Jan 26 an 25) an an 
Foreign Exchange.—The market was dull and generally | 6% 4. \ilver Mining.| 710. 4% Jan 28, 48% Jan 28/4 Jan 8% Jam 
steady until Wednesday and without particular feature. | Pitts rt'Wayne &Chic_-| 4517414 Jan 29174% Jan 29/1744 Janj174% Jan 
Then the ‘tone grew strong by reason of a demand for remit- | Quicksilver Mining ----- 1,000 31 Jan 23) 3% Jan 26) 15 Jan) 4% Jan 
A : " RR Securities—Ill Cent { { 
tance and a scarcity of bills, and it so closed. Gold exports | “stock trust certificates 20 90 Jan 28 90 Jan 28| 88% Jan\ 90 Jan 
i Argentina. United Cigar Mfrs, pref.| 200, 997% Jan 27/100 Jan: 27| 99 Jan|100 Jan 
ae ay ae ys ; i se 2 waben ¢ terli _ Vandalia. .........--.- 100 8734 Jan 26, 874 Jan 26| 84% Jan 87% Jan 
o-day’s (Friday’s) nominal rates for sterling exchange | yuican Detinning. pret. 520 47 Jan 26 48 Jan 26° 47 Jan’ 51% Jan 


were 486 for sixty day and 4 88% for sight. 
(Friday s) actual rates for sterling exchange were 4 8510@ 
4 8520 for long, 4 8760@4 8770 for short and 4 8790@ 
488 for cables. Commercial on banks 4 8480@4 8490 
and documents for payment 4 844%@4 85%. Cotton for 
payment 4 844%@4 8444. Cotton for acceptance 4 8480@ 
4 8490 and arp for payment 4 8544 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 517'%a@5 17% for long and 5 15%Gh@5 15%a for 
short. Germany bankers’ marks were 94/4@94 15-16 for 
long and 954%d@95% for short. Amsterdam bankers’ 
guilders were 40 34@40 36 for short. 

Exchange at Paris on London 25f. 17c.; week’s range 25f. 
16%c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 














-Long————— ‘Short —Cables 

Sterling, Actual— 

BGR. a cax 4 8510 @4 8520 4 8760 @4 8770 |4 8790 @4 88 
Ae wssremad 4 8485 @4 8490 4 8725 @4 8730 =|4 8755 @4 8760 
Paris Bankers’ Francs— 
ign- so. sre 5 17%a @5 17% (5 155¢h ne 8S on teases 
yore 518%a @518% |516%d @516% | ----------«----- 
Germany Bankers’ Marks— 

pee aa 94% 9415-16 | 95d @95% ea er eee eee 
, ee ee 94 9-16 9411-16 | 951-16 @95% fi fab nbbhn hone atoll 
Amsterdam Bankers’ Guilders— i 

pe Bea eee tense | 4034 @40 37 eae rt 

IDE onda: Joncee @ «<se--. | 4032 @40 36 | wnedagdouse aueele 
Less: a1-160f1%. d1-320f1%. h3-320f1%. 


Plus: k1-160f1%. 21-320f1%. y3-32 0f 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston selling $1 per $1,000 premium. 
eee Orleans bank 50c. per $1,000 discount; commercial 


75c. per $1,000 discount. Chicago 30c. per $1,000 premium. 


To-day’s’ 





| 














Outside Market.— Activity in the ‘‘curb’”’ market this week 
dwindled until about the only interest was in mining shares, 
though even here trading was quiet. Prices generally 
tended to a lower basis, though changes generally were 
small. Boston Consolidated was off from 15 to 13%. 
Butte Coalition fell from 24 to 23%. Cumberland Ely 
improved from 9 to 9%, but weakened and closed to-day 
at 8%. First National, after selling up from 8 to 9% early 
in the week, broke to 73% and closed to-day at 744. Greene 
Cananea rose from 11 to 113%, but weakened, and ends 
the week at 105%. United Copper common advanced from 
144% to 14%, dropped to 134% and ends the week at 14. 
Goldfield Consolidated sold down from 8 3-16 to 7%, closing 
to-day at 75. Nipissing moved down from 10 7-16 to 934. 
Business in bonds shows a falling off. American Writing 
Paper 5s weakened from 83 to 8214, but improved finally 
to 8314. Central Foundry 6s were conspicuous, cry 
from 7244 to 75%, and to-day sold at75%. Chesapeake 
Ohio 5s continue active, selling up from 100% to 101%, 
and down to 10034. Denver & Rio Grande 5s, after being 
traded in up from 92% to 9234, were transferred to the 
Stock Exchange. St. Louis & San Francisco 5s advanced 
from 8914 to 90, but fell back finally to 8954. Business in 
industrials was dull. Central Foundry common advanced 
from 3 to 334, easing off to 33%. The preferred sold up 
from 1634 to 19 and back to 1834. Standard Milling issues 
continue active, the common from 1834 advancing to 19% 
and reacting to 1914. The preferred from 51 ran up to 
5314, and then lost all of theadvance. Standard Oil lost 5 
points to 650. 

Outside quotations will be found on page 285. 




















New York Stock Exchange—Stock Record, Daily, 








Weekly and Yearly 





















































































































































OCCUPYING TWO PAGES 
SS 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Hange Sinde Jan, 1 1909. kt tor Previous 
as J. NEW icant gn008 On basts 07 lwvu-snare wo. vos (1908) 
Saturday aT ro a Wednesday | Thursday Friday ee 
Jan, 23. Jan, 25. Jan. 26. Jan. 27. Jan. 28. Jan. 29. | Shares. Lowest Highest Lowesi Highesi 
Railroads j 
9914 D9l2} 9914 O9lo| OGlg 1001] 10012 101%g} 9914 1007s} 99 99%) 30,975 A= Topeka & SantaFe} 97/s Jan 13] 10ligJan 4]/] 66 Feb] 1014 Dec 
10133 101%) 1007g 1015s} 10114 10119} 10112 10184] 10119 10134/*101%4 101%4| 2,722 Do _ pref ..-..._.. 10014 Jan 101% Jan 4]) 83% Feb} 104 Dec 
108 108 | 109 199 |*108le 10912/*108 10910] 108 10812/§108 108 420|Atiantic Coast Line RR..} 107ig2Jan 14] 111 Jan 4 5912 Mch]} 11112, Dec 
115g 11214] 111% 112%] 1115, 121g] 112 112%] 1115g 11214] 111g 1117s] 32,500) JJaltimore & Ohio.._.. 108% Jan 13) 112!gJan 4]| 7612 Feb} 1117s Dec 
*93 «#494 | *93 95 9312 2} #93 «495 | #93 «494 | 493) «| O4lo 150 Do = ecnteueened 92igJan 6) 93!e Jan 20 Jan} 94 Dec 
691g 7010] 70 71 6953 70%| 7012 Zils} 70lg 72 6912 7034) 83,155)Brookiyn Rapid Transit.| 67 Jan 9] 724Jan 4 Feb} 6934 Dec 
Sie Oe tec ON Wes OO; ins. (OE sc. 64. 4.4. 84 1 ons. Buffaio & Susque, pref._}............]..--..----.. $593; Oct | 643, Mch 
17412 175 | 17312 1745s] 172 17314) 17234 17314] 1725g 17314] 1712 1725s] 13,525]( \ anadian Pacific...... 17lte Jan 29] 178144Jan 4/| 140 Feb| 1801s Nov 
%63 «#465 | *62 «#2465 | *63)« «2665 «|: *630«CO65 | #63)0—«CO6H CO] *63)~=COGSH | jee -anada Southern..... 4Jan 11} 65\44Jan 2/) 654 Mch| 68 Nov 
#232 238 |*233 23712/*232 236 |*232 236 | 230 230i4|/*225 230 700|/Centrai of New Jersey...| 229 Jan 2] 235 Jan 8/] 160 Feb/ 229 Dec 
604 62 617g 631g} 6314 65 63 6514] 63lp 6434] 623, 633,/218,550|Chesapeake & Ohio--... 555g Jan 6) 65!4 Jan 27 251g Feb | 6%, Dec 
6512 65lo] 65 65 64l2 65 65 65 643g 6412) #60 6414; 1,000)Chicago & Alton RR....| 64 Jan 5) 70\4Jan 7 lw Febj| 687s Dec 
$74 75 | #73 #75 | #73 «#275 | *73 «475 | #78 «475 | *70 75 | ------ Do _ pref ........... 74 Jan 6) 7644Jan 38j] 47 Mch]| 79 Dec 
7 7g) 63% 735) 68 Tig} 6% 7igi 7g 8 7 7lg| 16,070/Chicago Great Western..| 6% Jan 25) llloJan 2 3ig Feb] 1453 Nov 
*58 64 | *50 64 | *59 64 | *59 64 | *59 64 | *59 £64 | -----. 4 debentures... Jan 22] 6lig Jan 20]/} 3381p Mch}] 681, Aug 
“28 434 | #27 33 | #28 36 | #28 36 | #27 35 | #23 36 | ------ Do 5% pref “A”.....| 25 Jan 13] 37 Jcn 4}| 151p Feb] 43 Dec 
84 9 7le Bly Tig Ble Tilo 8lol Sly Sleol 8 Sle} 8,350} Do 4% ay WE enhen Tig Jan 25] 14igJan 2 & Feb] 171g Nov 
1491g 150 | 149% 151 | 1491g 15053] 14973 150%4| 14912 150!2| 1487s 14934] 63,700|Chicago Milw & St Paul_| 1463; Jan 13] 151%Jan 4j/] 10319 Jan | 15212 Dec 
*166 167 | 167 167 |*166l2 16714|)*166)4 16712/¥166 167 |*166 167 100} Do pret oonons-.-nne 164 Jan 5) 167 Jan 25)/ 138 Jan | 164%, Deo 
#145 147 | 147 147 | 146  146%5|§146l4 14614|/*146l2 148 |*145l2 14712} 3,248} Do com installm’t ctfs} 143%gJan 13] 147 Jan 25]| v8teJan | 14712 Dec 
#163 165 16412 165 |*163 166 165 165 | 164 16414/*163!e 165! 871} Do pref instalim’t ctfs} 160 Jan 4] 165 Jan 25]] 1255s Jan | 161!, Dec 
178% 17875} 178 178 | 17712 178 | 17714 17712} 176 17714] 176 176 1,257|Chicago & North Western} 174 Jan 12] 185 Jan 2/| 13512 Jan | 185l2 Dec 
#210 *210 225 |*210 225 |*210 225 [#215 225 |*215 225 | .-..-. ST. cadeowsaonmhi $225 Jan 5/§225 Jan 5 Jan | 224 Dec 
*150 155 155 |*155 160 |#155 160 /|*155 160 | 155 155 200/Chic St P Minn & Omahaj 155 Jan 25] 156 Jan 5// 114 Feb/ 160 Dec 
*176 185 169 169 |*168 175 |*168 175 [|*168 175 |*167 175 100 oot sSueaesccesces 167. Jan 14] 169 Jan 25}| 140leJan | 174 Dec 
*6lg “4 6l2 «67g 6lo 6lg 634 683 6lg 61g} 3,900/Chic Un Trac ctfs stmpd 54 Jan 13 7 Jan 4 53 Apr Zig Dec 
Pee ® 171g 17%] 17% 18ls} 17 1814) 17lg 18 165g 17 6,600} Do pref ctfs stmpd...] 15 Jan 1s} 184 Jan 27 4 Apr| 18 Dec 
70%, 703,) 703%, 73 *70 72 70 7llz} 69 68 6812} 6,100/\Cleve Cin Chic & St L...| 68 Jan 29} 73 Jan 25 47ig J’ne| 70t2 Dec 
#100l2 105 |*100]2 105 |*101 104 101 101 }*10L 105 {#101 105 ee |. eee 100 Jan 4] 101 Jan 27 851g Feb 97g Dec 
66 4] 6614 G6lo| 657g 657g} 653g 6573] 64 6lig 63 7,575|Colorado & Southern....} 57igJan 5] 68!gJan 8]} 21 Feb| 59 Dec 
83l2 4} 8334 8414] 83le 837%) #83le 84 81 8273] 81 815s! 3,4 Do ist preferred... 76lo Jan 2] S85loJan 8 60%, Jan 79 Dec 
8llz $13, 80%, $1 801g 811 80 8084) 791, 81 79 «679 3,300} Do 2d preferred..._.. 73144 Jan 2) 4igpJan 7 393, Feb 76 Dec 
177 «#178!2} 177 17712} 177 177 175 176 | 17412 175 | 175 175 3,300 [)eisware & Hudson...| 174l2 Jan 28] 182 Jan 4]} 14119 Febj| 181%: Dec 
550 (#535 550 |*545 *540 545 5 550 BED d ancces elaware Lack & West.| 547 Jan 22/7550 Jan 4/} 420 Jan | 575 Nov 
37% 381g} 38l2 38l2) 385g 387g] 383, 4219} 423, 44 4214 433s} 81,050;Denver & Rio Grande...| 375gsJan 6] 44 Jan 2% 14144 Feb] 4012 
#795, 801; 7934) 80 8034 8219} S82le 835g) 81% 8214; 9,125] Do pref —........ ---| 792Jan 6] 835gJan 2s 3914 Mch| 8314 Dec 
o2 | *55  ....| *56 ...| #56 -...| 56% 5634) *56 56le 165|Detroit United......... $5614 Jan 28] §57i4Jan 22]| 32! Apr} 56 Nov 
18%, 1814) 18!l2 181g} 18 1814; 18 18 | §17l2 18 | *17lg 184 900} Duluth So Shore & Atian] 15l4Jan 6] 21 Jan 15 6 Feb 18%, Nov 
33 33 *33lg 3414; 32 33 3134 3212) 3114 3134) 3034, 3034) 1,420 DT nda wien cmnaes 3034 Jan 29} 36lgJan 15 11% Feb 33%, Nov 
30 8 8=3ily] 30lg 31%} 30ig 31 301g 313g] 301g 31 20° «Stal 56.370) Erte Gai ccc ndotdcoue 5g Jan 13] 34%,Jan 2 12 Mch| 36 Nov 
45lo 4634) 4534 4| 45%, 46 | #46 47%) 46 46 45lo 46 2,950 ie 500 Dn wscnne 41 Janil} 5lleJan 2 243g Mch}| 5138s Dec 
35l2 351 36 6 36 3614; 362 36! 36 36 35%, 3534) 1,400 Do 2d pref........ Jan ll} 40i2Jan 4 16 Mch] 41 Dec 
14334 14414] 1435s 14414] 143 1437] 143!e 143% 1423414319] 1417, 1423s] 14,900/Great Northern preft___._ z14ll4 Jan 13) 148i4 Jam 4j) 113%, Feb Dec 
72 7134 727g} 72!2 7233) 731g 74 2 7 713, 72%; 9,040) Iron Ore properties... 0 Janilij 7’ Jan 27 4812 Jan 75lg Nov 
asian Riiuut eoenh ale: ciieemdhin tSGR Mibeie math adem eiael aodcee Green Bay & W, deb ctfAj......-.-...}...-..---... 7i1 Mch} 84 Nov 
*15lo 16 | --.. -...| *15lg 1 cone sounk 20 16 15lg 15le 23} Do deb ct! B} 15leJan 15} 17 Jan 4 8 Jan 17i2 Dec 
3912 39le] *38 40lo| *38 | 44} 398g 393g) #38 3934) #38 393, 300 avana Electric....... 393g Jan 27) 40!pJan 11 20 Mch] 40 Dec 
*83lo 89le 384 84 #5312 *83lo 88 | *83lo 86 *83l2 86 100 g wh ghee ichiee Span ienen en 84 Jan 25| 84 Jan 25]] §70 Jan 84 Dec 
RS 103 105 |*103 106 |*103 106 {[*103 106 }*103 106 | ------ Hocking Valley tr rcts...] 103 Jam 4/106 Jan 12 62 Feb] 104l2 Dec 
95 93 93 | #91 9314] #90 9314 #90 693 200 | SET Oe 9ligJan 8} 93 Jan 21/} 69 Mch] 93 Dec 
146 146'4] 14512 146 | 14514 14614] 145!4 146 14514 1455s) 144 14514] 8,000) J Ninols Centrai..._..... 142 Jan 13) 149 Jan 4j]j] 122l2 Feb] 1493, Nov 
1512 16ig) 1 1614] 15'4 155s] 15%, 15%] 15%4 16 15 154] 8,350) 4nterboro-Metropotlitan_ 42gJan 11} 19 Jan 5 Jan 
43lo 4 437g 44 43 44 43 44 4214 4 4015 4134] 19,655 WE cnwiiketiinains wiki 40 Jan 9) 48sJan 6 17is Feb 4919 Dec 
; B15g 317} 3134 3212] 31%, 32 31% 32 31 3134) 205g 318s} 4,810) lowa Centrai_......_..-. 245g Jan 2:| 34%4Jan 18/] 10 Febj 32l2 Dec 
> 608g 61 60%, 61 60ig 61 601, 601g} 591, 60 57 = 814} 5,1 Do sees la a oid a caine 54loJan 4] 61%Jan 19]] 2712 Feb} 57 Dec 
¢ 7 75 3 76 | *73 76 | §75 75 75 75 | *73 75 110 K° S & M trefs.pret} 75 Jan 23} 75 Jan 23 57 Aug] 75le Dec 
40% 4219] 41% ig} 4llp 4 42 4233) 4llg 42 4014 41 12,800 ansas City Southern..| 39 J 6] 433g Jan 19 18 Feb| 4233 Dec 
73 «7 73!g (737g, 73 73%s| 73!2 73le | 7184 7212} 5,800 re 6912Jan 6] 74%Jan 8 46 Feb{ 72ig Dec 
920 24 | *20 24 | #20 24 24 | *20 24 SO € wenncd ake Erie & Western ..| 20 Jani12} 24 Jan 2 12 Jan 26 Dec 
48 48 | *48 652 50 3650 51 51 | #48 52 | *46 52 400 BEES uvtensnce 48 Jan 23] 52%Jan 8 34 May] 58 Dec 
*63lp 65 | *63lg 65 | #61 65 | *61 65 | #62 65 | #60 65 | ..---- Long Isiand_........... 59 Jan 4] 66leJan 39]} 30 Feb] 56%, Dec 
i223 123 |*122 123l9) 122l4 123 122 123 | 122 12214] 121 12112] 1,400}Lou fe & Nashvilie__.|7121 Jan 29] 1273;Jan 4 871, Feb | 1253; Dec 
+ 260lg 15014/#150 152 | 15112 151lp/#151 152 | 149 150%4/#148 151 491 Manhattan Elevated...| 149 Jan 13] 153leJan 4// 120 Jan | 154% Dec 
*28 37 | *3U0 *31 4638 | *3L 0 «6387 | §810S 31 | #3134 50 etropolitan Street....| 34 Jan 18} 42 Jan 6j]| 15 Feb| 44l2 Dec 
PEt Meet dae hdd “ake neoned Dita) évwed daek eaanl Gade wedal o-caen I EE PO, SRS ee a 1419 Jan 2012 Jan 
| 228, 2314 23l2] 2314 23% 2 2 23 23!2} 2212 23 8,91 Do Trust Co certis....| 2li2Jan 13] 25i4Jan 4 1412 Ma 241g Dec 
'e67 58 | #57 58 57lg_ 5712} 57 57 | #56 8 57 5614 5614 500) Minneapolis & St Louis..| 544,Jan 2] 65 Jan 8 20 Mc 5612 Dec 
| $85 85 90 | .... ....| 485 90 | #86 90 | #80 87 | -.-....| Do pref............. J 8} 90 Jan 8j] 61 Feb| 90 Dec 
143%, 14434 144%} ladle 145 | 1437, 14414] 143 144384) 1421, 143 4,460) Minn P &SS Marie...| 132i2Jan 2] 149!2Jan 8 7944 Jan | 135 Nov 
@154 158 (#15212 157 |*153 158 [#152 156 | 15214 15214) 1523, 1523,) 200) Do pref..c.........- 1514,Jan 2] 159 J 7|| 12312 Feb] 15112 Dec 
4310 435g 44 43 4334; 43l2 44 4234 43%; 42 427s] 41,975|Mo Kansas & Texas.<s.-. 2J 5] 44% Jan 22 1712 Mch}| 43!2 Dec 
S74lg 7514) 74% 75 7453 74/3] *74l2 75 7 75 7483 74%) 1,1 GEER so inimmsaccseu 7ligJan 6] 754 Jan 21 46 Feb] 75le Dec 
6912 71 7O 71%g] 693, 7k14] 7194 721g] 7Ol2 712} 6934 7014] 18,500/Missouri Pacific....... 67igJan 2] 72igJan 8 28t2 Feb| 6712 Dec 
122 127 |*122 130 |*122 128 122 130 |#122 130 |*121 130 | ...--. ash Chatt & St Louts.| 122l2Jan 5] 125 Jan 18 973, Jan | 122 Nov 
128 1 128l2 13033) 128% 13014) 1297s 13114] 128%; 130%s] 12714 129 | 82,400 Y Centra! & Hudson- Jan 6) 1 Jan 4 90ig Jan | 126 Dec 
521g 52% oe 63553 5212 53 562 52 50l2 50l2! 1,700.N Y Chic & St Louis... 2 57 Jan 4 2412 Jan &7l2 Dec 
#104 110 |*104 110 |}*104 110 [#104 110 |*104 110 {#104 110 | .._.-- BD Fe ikki hE a li ch ddd ene n ca dcp ccemateass 90 Jan| 105 Nov 
985 88 | #84 88 | *84 88 85 86 | *85 88 84lo 84le 400} Do 2d i cghetantiw se 86 Jan 27 60 Febj| 8 Dec 
258 158lg) 158l2 1582] 15812 15812] 158lo 15812/§159 159 | 157lo 158 845|IN Y N H & Hartford... 16344 Jan 8j| 1283s Jan [161 Nov 
: 461g 467, 46t2 4714 47% 4 481g 49 471, 4814] 46,720|N Y Ontario & Western. 4914Jan 4)] 291g Feb] 477%, 
89%, 9014; 90lg 91 901g Q1lp} 91 924] 9O0le 9214] 903, 913, ,000;Norfoik & Western 93°g Jan 20}} 58 Febj| 86l4 Nov 
wenn «--s| 786. 90 | .--. ----| 986: 90 852,, 8534] #8512 90 100; Do adjustment pref... 88 Jan 20 74 Mchi 88 
140 140%) 140%, 141 | 1 1432} 140 14033] 1383, 140 | 13814 13913 .064)Northern Pacific 1434, Jan 2)) 116% Jan | 1573, Nov 
$140 14034) 14014 14014] 140 14014] 139%; 140 |*139!2 1397]. 138lg 138l2} 1,151 su um e} 142%,Jan 2)]} 108 Feb] 145 Nov 
81 81 | *80 2 8212} *80 S82lo] *80 8llig Siig 200} Dacific Co Co.. Jan Zi} 65 Sep 93!e Jan 
(980 100 | #90 100 . 100 } #90 100 | *95 100 100 RUARLAS HS S00 EEE, Pn ancentlucadesches caleosouninmenan 90 Ma 90 May 
1980 95 | #80 *80° 95 |.*80 95 90 90-1 ...... We hawk enttcdeie Soc cen lectnbuekbods 70 M 97 Jan 
« AB2ig 1331g] 13214 133!g| 1325g 1331g| 132% 1335g| 132le 13343] 13214 1327s} 54,700)/Pennsyivania .......--- 135 Jan 4/} 108% Jan | 132!4 Dec 
91 QD1lo} 914g 9134) 91. 9133) 91 1 4 93 92 9,100/Pittsb Cin Chic & St L.. $3 Jan 2° 59 Jan Dec 
i 110 |#102 110 }*103. 110 /|*102 110 | 108!l2 10812|+104 107 100 Giiiiichnd monn 1@8!2 Jan 28]} S8lig Mch Nov 
138 | 137 138 | 1365, 13733) 13612 137\4 1 1325g 1337g/367,100 R: Sia ddtesenano~e 144g Jan 4 Fe 143), Dec 
‘920 492 | 91 92 | 4900 = 692 917g 91%) #90 92 | #91 ist pref........-.- 93 Jan 5 78 Jan 92 Dec 
‘903 94 | G3 93 | #9212 94 | 93° 93 °| 92 92 | #90I2 2d pret._......-.- 93teJan §]| 76 Jan| 99 Dec 
; 24lg 247g) 24M 25's] 24ie 24%) 248, 2514) 245g 25l4] 24 2419] 18,100|/Rock Isiand Company... 26% Jan 8 10le Feb| 25!4 Dec 
61 62 6I1g 627s] Gll2 621g} 62. 6334) 6253 63%] 6153 63 | 62,242 PEGE. coccadeccene Jan 28}| 20%, Fe 625g Deo 
- 966 70 | $68%, 68%) +67, 70 68%3. 68331 68 68 68 320/St L & San Fr, ist pref... 68i2e Jan 21]; 42 J’ne} 69 Dec 
40lg 40!2/ 40l2 403; 40 40 3914 41 40 ‘40l2] 30!2 40 3,100} Do 2d pref...-.----.- 42 Jan 2\j| 194 Feb] 421, Dec 
_@ZZg 2314] #2212 2314] *22le 23 22%, 14 231g) 211g 23 475|St_Louis Southwestern... 23,Jan 4j) 10 Mch| 24 Dec 
S522 53l4| #5212 53%4) 52%; 523] #52 *524 53 | 52 52 500} Do pref_...- sien aed 54144 Jan 4)| 24g Feb| 557s Dec 
120!g 1211s] 1201g 121 | 11953 12053} 120 121!9| 119!g 1214s! 1281g 11913/167,350|Southern Pacific Co 1222 Jan 22); 66%, 12212 Dec 
P1219 12214) 122g 12212] 12ite 12134] 122 12312] 12214 123%4] 12112 1215} 5,000 So ee ee 123%2 Jan 27}| 10633 Jan | 125!2 May 
2553 26 26 4 26 2553 26 25% 26lg 2 25%4) 10,400/Southern ‘v tr cis stmpd. 27ig Jan 2 9igJan | 2714 Dec 
62 6214 Ht 62 62%) 6214 6273; 62 6214] 6il, 62 | 5,500) pref do 6319 Jan 20] 2512 Mch]| 6312 Dec 
35 35 3 3434 354] 3453 3614) 347%, 36) 4 3434] 20,570)’J‘exas & Pacific. 36% Jan 8|| 12% Febj 3714 Dec 
40!2 42!2} 41 4014 4119] 40%, 4il2} 40%, 4134) 3912 40l2] 25,150] k hird Avenue (N Y) 36igJan 9] 42!o Jan 18}]| 16i2 M 47 Aug 
#13 Alp) #112 13le) 13% 13%) 121g 1314] *12ig 1412 13g 800/Toledo Railways & Light}; 11 Jan 14] 15%Jan 2 61g Oct | 15lg Dec 
50lg 51 | 50 5il4) 501g 51lg] 5O0lg 5144) 50 50l2| 47i2 4912] 6,350/Toledo St L & Western..| 47 Jan 4] 53!4Jan14]| 12 Feb| 60 Dec 
70 7083} 708g 7084) 70% 70%) 70le 71 70lg 7034) 6834 3,965} Do are! Seer acre minimee 683, Jan 29} 741,Jan 4/| 33 Feb| 7312 Dec 
10083 1003s/ $98 99 99gt 1001g 10013] #99 100 | #99 100 410/Twin City Rapid Transit.| 97 Jan 2) 100% Jan 13}] 7814 Febj| 96%: Dec 
178% 180ig| 1791g 179%) 17814 179%g| 17873 180 | 1771g 1793s} 176%, 178 {241,700 [Jaen Pact idan doaceet 176%g Jan 13] 184lgJan 2)} 110!g Mch} 1847s Nov 
' 9612 97 | 96!2 96'2} 96 96 | 96 96 | 9533 9 95lg 95g] 1,485 TO WEE ccs noun 95 Jan 5| 97 Jan 8j| 794 Apr] 98 Nov 
37 | *35lg 37 35!4 3514] #85 37 | #385 37 37 100) Unit Rys Inv’t of San Fr; 35 Jan 14/ 37 Jan 4 15 Jan 40 Dec 
*53 55 | #53 53l2] S52lo 5212} 52l2 52le] *51le 57 | *51le 55 200 EG PEERS Ge 52le Jan 26} 55 Jan 7} 27ieJan| 592 Dec 
18tg 1812) 1 187g] 185g 1914] 19 1914) 1853 19 1812 1834) 9,410 SBOE a acncsune 17% Jan 14] 19%Jan 2 634 Mch}| 205g Dec 
4714 4834) 473, 4912] 487, 50%) 50 51 483, 50le} 481g 4914] 68,775 Do pref._.---.--- 453;Jan 14; 62 Jan 8|| 13 Mch| 523% Dec 
22.22 ' 21 21 |! ile 2112! 2ile 2215) 217% 217%! 197% 2073] 3,450| Western Maryland_-_-_-_- 1%%g Jan 29! 23isJan 8 §_ Mch! 24 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks bu Ask 
ChelseaEx {jj 200 | ....|/ Fifth Ave¥_/4000 | ....||Irving N Ex] 180 | 185 {| Mutual jj.-..| 290 625 
New York Chemical ..| 42219} 430 Firth -----}| 300 | 350 Jeflecoon _| 18212] ..-./] Nassau Jj...) 205 165 
tma ...--. 1170 | -....|/Citizens’ Ctl] 159 | 1665 || First ...._. 770 | 785 ||Liberty....}| 525 New Neth’d] .... 380 
erica j..| 660 | ~..-i/City......- 1351 | ....j/14thSt@ -.} 150 | 180 |jLincoln __ | 420 | 435 ||] NewYorkCo} 750 iste 
Amer Exch.} 250 Coal.& Iron| 240 Fourth ....| 205 | 210 ||/Manhattan{]] 320 | 330 || New York _/1328 ashe 
Battery Pk.| 130 | ~.--j|Colonial ]_-|b300 | -...-|/Gallatin ...] 355. | 370 |] Mark’t&Ful/t266 | ----|| N’ht &Day{| 200 Me 
wi 7 -.| 320 Columbia Jj 400 | 500 || Garfield —- ----| 290 || Mechanics’. {seen 258191] 19th W. 475 250 
Bronx 1 300 | ~.--/;Commerce -/f195l9] _...||Germ Am {jj 140 | ~...||Mercantile ./f190 | -.--j| Northern --| 150 ae 
Bryant Pk {jj 155 | 165 |/Consol’t’d__| 125 | -....{/|Germ’n Ex] 475 Merch Exch] 160 | 170 || Pacific 7.-.} 230 p 
Butch & Dr} 15219] 1571:/| Copper -.-./ 230 | 235 ||Germania 525 ----|| Merchants’ _{116114/T165 ae 478 wie 
Century 7../ 165 | 175 ||Corn Ex 9-.| 330 | 340 ||Greenwich {jj 265 | 280 Metropolis 375 | ----|| People’s J.) 300 wens 
Ghase ....- 39914) ~...]] East River_| 125 | 135 || Hanover -.| 540: | ~-~-.|] Metropol’ 175 | ...- wece} ase eons 
Chatham -_.([?:11 ----l) Fidelity 9.-| 165 | 175 |jimp & Trad 1555' [7560 ||Mt Morris{.| 260 270 | Be 
Bid and asked ; nO saics were ‘made on this ae > TEx-rights. § ess than 100 shares. WState banks. a Ex-dividend and rights. v New stock. 
First ins t paid. 2 Sold ct private sale at this price. 


Sale at Stock Exchange or at auction this week. 






































JAN. 30 1909, New York Stock Record—Conciuded—Page 3 279 
STOUCKS—HIGHBST AND LOWEST SALE PRICES Saies of STOCKS Range Since Jan. 1 1909 tor Previous 
the NEW YORK STOOK |On basis of 10U-shcre wis ear (1908) 
Saturday Monday Tuesday | Wednesday , T'hursday Friday Week EXCHANGE 
Jan. 23. Jan. 25. Jan. 26. Jan. 27. Jan, 28. Jan. 29 |Shares Lowest Htghest Lowes Highess 
*11 12 | *11 12 | *11 12 | *11 12 ll 1l 1034 1034 400|Wheeling & Lake Erie...| 103; Jan 29 35 Jon Jan 4 41g Mch}] 13 Dec 
722 24 | *22l¢ 24)2 24 | *22 24 4 (2234) *21 24 165} Do ist ee eichiaten dedemes ie 2ilo Jan 14 8 312i Apr} 2614 Dec 
#1212 14 *12lg 14 131g 131g] *12 14 *12 14 12 713 400 eI Sepa: 12 Jan on 1Big Jan 8 6 Feb 154, Nov) 
4014 41ig} 4014 41igi 40 407g) 4014 4012} 40 40l2] 38 3934] 8,400 —— P Central i Lista 357g Jan 4514 Jan 15]| 1812 Feb] 3814 Dec 
82%g 837s, 83 8383] 82%, 83%;| S83lg S84lg} 827g S83le] S8lle 823, 4 pS RSE LS 6915 Jan é 847g Jan 19]} 33 Feb} 72le 
industriel Mistelinncous 
*187 200 (#187 200 (#187 200 |*187 200 |*187 200 [#187 200 }|_.--.- ams Express..._..-. 190 Jan 20} 190 Jan 20j] 164 Jan [§200 Aug 
14lg 141g] 14lg 14129) 1412 1419) 145, 1553] 15 1514) 15l2 15le] 3,010 ilis-Chaimers sab icine aoedn > 14144 Jan 16) 155g Jan 27 56 Mech] 16% 
47ig 477g) 46%, 4733] 4812 48%;) 4784 40933 49 49 | #478, 48lo} 5,811 8 a 46 Jan 16} 50 Jan 2]] 14 Mch] 52% Dec 
774 «(78% 783 79%3| 777g 7834) 78lg 785s] 27553 77le| 745g, 7572|128,810|)|Amaigamated bd --.| 277% g Jan 29} 84%,Jan 2 451g Feb] 88%3 Nov 
391g 407%] 3912 401g} 891g 3912} 39 3914] 38% 39 | 3814 38lo] 7, 900 Amer Agricultura hem_| 33l2Jan 5] 40% Jan 23}) 13 Jan| 35 Nov 
96 96 | #95 967% bese 96521 *95 9634) #94 963;) #94 963, Be BoM eatbescnsbdesen 95lg Jan 18 Jan 26]| 78lceJan}] $6 Nov 
221g 2434) 25 261g) 253g 2614] 24%, 26 231g 241c} 223, 2349] 46, $60 American Beet Sugar....| 20\4Jan 13] 26loJan 25 a? Feb| 24% Apr 
85 86 86le 86le] S86le 86le!' #84 86 | *84 86 84 86le Res eee 82 Jan 7] 86loJan 2p Jan | 813, Dec 
Sig Sig) §8lg 8ly] *8lg- 83, Slg Bile Sig Slo} 8 Sig 1. 920 ss ‘Gas RRL ARPES 8 Jan 12 912Jan 4i] “ Feb] 104 Nov 
73 «607 73lg 7333) 7234 73 73 «#73 73 7314) 728%; 73le BE AR ORR a Ea 71%, Jan 6) 73%Jan 2)| 44 Jan] 767s Nov 
49 ~ 497%) 4914 50 488, 491 491g 504] 4912 5O0lg] 487g 493 18 oo American Car & Foundry| 47%Jan 13] 50ljJan 2 2515 Feb Dec | 
10912} 10912 1095s} 110 110 |*109 110%) 110 111 |*110 110! Wi oi tah calenieseves animate 108 Jan 14] 111 Jan 28}} 8414 Mch] 1 Dec | 
5134 5419/ 52 5lig 53le} 52 523) 515s 53 lle §21 68, 245 American Cotton Oll_....| 42igJan 5) 56 Jan 25 243, Feb} 4434 Nov 
100 99 98 98 99 | *9S 99 | *981y 9914 RR Peers 98 Jan 7] 100 Jan 15|] §80 Jan Nov, 
9205 215 |*205 215 |*205 215 |*205 212 [#205 210 |*205 210 | ..___. American Express... 206 Jan 5] 210 Jan 8//§170 Febj§224 May) 
™% 8 723 «7% 7 734 Zig Ss Tile 7% «=734) +*71g 7%) 1,000; American Hide & Leather 624 Jan 11 8lg Jan 21 23, Feb Dec 
41 4253) 42 4259) 413%, 4253] 415g “425g! 4114 4110} 401, 41 | 10,425 CS RRA SS 36 Jan 11j| 425gJan 23]] 121g Mch 73, Dec 
22> 2234) 22ty 2234) 22 Qe} 218, 22 21%, 22 22 «22 3,886 American jce Securities._| 187g Jan 8] 24%;Jan 18 1219 Feb] 31’s Aug 
14 14 15 16 15 154] *141g 15 15 15 | *14 15 2,450|American Linseed... 12is Jan 13} 16 Jan 25 6 Mch] 1712 Dec ‘ 
*300=—s 31 33%, 35 321g 33 3333 33033 31%, 31%;{ 3,600 WE autdaswtweee 29 Jan 12} 35 Jan 25/| 17 Mch] 36% Dec 
57. 574) 563, 5714] 56lo 563, 578, 57: 56le 571 561g 563, : 100 a te aoe 7g Otome 551g Jan 11} 58l4Jan 7|| 313, Feb] 593 Aug 
@411e 112I0} 112 112 [#111 113 (*110lg 112 | 111% 1124/4111 113 | 400] Do pref...._..... 110lz Jan 12} 114 Jam 2/| &85lgJan] 113 Dec 
*6lo Tig 7 7 *6lg 7iz 7 7 *6lg 7 Z 73s, 1,240 American — Corp 7 Jan 7 7igJan 7 3 Mch 853 Sep 
*45 46 453; 453;1 #45 46 45 47 | 446 47 47 47 = Iai dace pelle ste 42 Jan 7| 47 Jan 27|j 21 Jan] 5illg Sep 
#82 S822] 8233 S2lo] 825g 825g] 827%, 827%] 827g 83%] 83lg 833s| 2,400|Amer Smeivers Sec pret B} 80 Jan 4 833g Jan 28]; 70 Jan 84's Aug 
8534 865s] S5le 8655 86 5l4 86 833, 8533] 83le 847s} 78,10)|/AmerSmeiting & Refining} 80°gJan 4] 89%gJan 8 55lg Feb] 107. Aug 
10214 10Zl2} 102 10233] 10214 10214] 10233 102le] 102 102 10153 102 2, , Ta 2----| 101 Jan 2/ 104loJan 6 873; Feb | 11083 Aug 
*200 =..../*200  -...}*200 .... empatteee cum Se oe PEE OU bak od «nice duséuatindieucdooas 180 Aug 
«90 *90 97 | #90 97 | #90 97 | #90 97 997g] ...._- i dtidhiakikis wagid Rikeoés delbdininbindochedanaisl 80 Mch] 9712 Sep 
*38 39 38 8638 37. 37 :~«| 863, 3714] 37 37 1 #36 37 400| Amer i Found (new).} 37 Jan 19} 39 Jan 4 28 41 Nov 
Om BROOD OR FOO: 0 8 hs Sisal bance ened sede. veal cue SO ONE NRE eo cus 4 akacue ee Se a 261g Fe 4712 Dec 
13234 13314] 133 13353] 13134 13214] 132. 13212] 13112 13110] 129 131 3,230) American enh Refining] 127 Jan 9! 134 Jan 22% 983%, Jan ° 137%; Aug 
#1256 130 /|*125 130 [#125 130 [#125 130 | ....  ..../#125 130 [| .....-. Wi dn Seis ceuiba 1291, Jan 22] 1291; Jan 223] 105 Feb; 131 Nov 
125le 1257g| 125% 1261g] 1257g 126 | 12553 12534] 125l2 1257s] 125l2 1255s} 3,400j)American Teieph & Te 12514 Jan 13] 1275s Jan 2 101 Jan oH id 
93 93 917g 93 | #92 9212} 92 92 | *9lle Q2le} 92 92lc/ 1,365|American Tobac (nmew),p-| 917gJan 25) 94 Jan 4 2Jdan J’ly 
#28 29lo]} #28 30 | *28 30 281g 2834] 28lg 28lo|/ 28le 28le; 1,000j)Amer:can Woolen... .- 2734 Jan ll} 31 Jan 7 151g Feb rth 
2704 «(96 941g 9410} #94 95 | #94 95 | #94 8 95 947g 9473 | Ye OS aa 03°73 Jan 6] 95 Jan 21] 734 Feb] 97 Nov 
46% 467s) 46% 4714] 463, 47 4653 463) 45%, 4612} 443, 4514] 7,800/dAnacondaCopper Par$25 $4424 Jan 29} $505g Jan 2]] $27l2 Feb| $5312 Nov 
Big Big 3 314 3 Bl, 3lg Sig] *27g «Bly 273 3 3,300 d@Bato ge Par$20| $27g Jan 29) $3!;Jan 4 $212 Jan $5 Mch 
25le 252} 25% 2644; 26 26 2512 26 243, 25 | *243, 25le] 1, B00 ethieh 25]} 12 Jan} 2714 Nov 
*50 4652 52l2 53 | *50 52lo} *52 53 | #52 53 62 Big do pret Siding watisen 8i} 35 Apr] 57 Nov 
*120 130 [#120 130 /*120 130 | 120 120 | 118 118 [#117 125 200 Brookiyn Union Gas_._- 8]] 785 Feb] 15214 Nov 
*14¥g 15l4; *14 15 | *148g 15 *14 147g} 14 14lo}) *13 1419 200|Brunswick Dock 2 6 J Nov 
28 29 29 2912 20!2} 29 29 29 2912 30 1,270) Butterick Co 29]} §10 Febj $25 Jan 
3llg 32lg) 31% 3233) 31%, 3214) 32 323g] 31 317s} 30 31 14,690 Sopra BS geste 4 1512 Feb Dec 
102 102 O214 1023s] 102 10214/*1015g 10214/*101l2 10213 102 102 1,359 eee Oe « 2 1023g Jan 25 
405g 4134] 41lg 4112] 40%, 4133} 403, 413;| 40! 4114] 3914 40lo] 14,500 Colorado] Fuei & iron_...| 384jJan 4| 45leJan 7 
26 26. | #253, 27 261g 26lg] *26° 26!-| 2534 26 2514 25l4 600}/Col & Hock Coai & iron_| 254Jan 29] 28 Jan 11 
127 = 127!o| 126 22714} 1171g 12612} 120 122 1207g 12314] 121 12119] 77,764)/Consoiidated Gas (N Y)_/| 117igJan 26] 165l4Jan 4 
187% 191g} 19 1934) 193, 201g} 20  20le| 19  20ig} 18%, 1914] 46,800|Corn Products Refining__ 177g Jam 2} 20loJan 27 
7T5lg 75le}| 75le 7614] 7614 T6le| 75%, 7634; 75g 76 7% 75 4,500 = WN nndatstcbiwcta 73igJan 4] 768,Jan 27 
244 49 | #44 49 | #44 49 *44 49 | *44 47 | *44 4D A vikvctse x Carpet_. phldbin: biiiiedaren aves 45 Jan 5) 45 Jan 5 
38 339 38l2 387g] 38 3814] 38 38%) 37% 371g 37%} 5, Distillers’ Securities 235ie Jan 13 J 1 
#70 85 | *70le 85 | *71 85 | *71 85 7g 74) Wile 71 ot Os er a « Smeiv'e 71 Jan 16] 7i%4Jan 28 
*80 83le} #80 MM *81 83le} *807g S83le 1 *81 06 bcm ~~ ESSE: ee 81 Jan 2). 84 Jan 15 
San. nel ollie sna mabe deel bcd «eee hed (ba dee Hebe epee oe em — aml Ret 8 Oe fa ae ee ae 
Pees Ss OB 90 RE: | | ee ee eee pres petiiet wh deen cbie wee eieinn §90 Jan 25) §90 Jan 25 
156 15512 156 )*154l2 15512] 155 15512] 153 154 | 154 1é54le] 2, 308 Genera Electric ao Se ten ee toes 153 Jan 28] 158 Jan 
#103 108 /*103° 108 [#103 108 | 103 103 | 102 102%)|*100 103 300/Granby Cons MS & P.._; 102 Jan 28} 110 Jan 78% Jan 2 
*62i2 64 64 64 | *64 G4le} 64 G4lo] 63 64 62%, 623, 900} | nt Harvester stk trctfs-| 623,Jan 29) 65le Jan 62 J'ne}| 6753 Nov 
109% 1097] 10953 109%,) 210 110 | 1101, 11019} 110%, 111 |*110!2 111 | 2,810 Do pref stk tr ctte 1091, Jan 16] 111 Jan 99 J’ne} 11014 Nov 
83g Sig 84 Ble Sly Sly 8144 8 81g 84} Sg Sig] 1,500)Int Mer Marine stk tr ctfs Sig Jan 29 9 Jan 6 Oct 9 May 
2514 2614] 25 251s] 241g 25le} 251i, 2584] 25le 255si 25lg 25ly See eee 2419 Jan 16 Jan 16 Feb| 26% Dec 
, *115g 124) 12 12 | *ie 1219} *1llg 12 | *1ll2 12 | *1llg 12 100)internat'onal Paper_....| 115,Jan 20} 12leJan 8 Apr] 134 Nov 
*55lg 5612) *55l2 56l2] *55l2 561g) #55 57 | #55 856 55le Pt cieupienaden ig Jan 29] 563; Jan 47 Oct] 65 An 
39 83953) 39 39lp/ 38 38le} 36le 39 39 4033) 383, 3912] 16,100/Imtermat Steam Pump...| 36loJan 27] 42l2Jan 13 Jan 3973 i 
841g 8414] S83le 83le} 83 83 833, 8334) 84 S84igi 84 84 FO os senate dieiea then Jan 26 4 Jan 65 Jan| 8414 Dec 
7l #71 7l%g 717s} 72 72 72% 73 72 @F2s| Tile 72 1.100 Mackay Companies... 70 Jan 21] 76 Jan 62 Feb] 78 Nov 
*70 71 70!o 7Ols| *70 71 703g 70%) 70% 71 7084 70% 850 BOR. wontiidcvace 69lg Jan 9] 71!eJan 507s Feb 71% Nov. 
105le 10534! 104 105%4] 104 104 104 104 104 0410} 105 105 1,674! Aj ational Biscuit....... 96le Jan 2 68 J &7 4 
Noe Lee sive Taal sie as] et Ashlee Atel Hate ee] 4 d00)Nae Baaumete & Stain Wig Feb | Hise Bee 
2 * * 2 4 2 4 . 3 
84 *84 87 | #83 «686 2 86 ee ee ae ee 2 ee $70 Feb] 2821, Dec - 
80 BOle Silly] 7934 803, “0 7934) 7784 7835) 14,000} National Lead... 2... Feb| 92 Aug’ 
1062 107igi 107 «107 [§10714 10714/*106te 10753] 107 10713)*10684 10734 430) Do pref......-_..... J 10714 Jan 20 Jan N 
ee 5lg 58 54, 5 4 5le 5% (Sle) 4,1 Newhouse M & ib Rersae 514 Jan 19 6 Jan 
88 90 |} 87 ° 87 883, 887 861g 87 1, New York Air Brake....| 86 Jan 13} 92 Jan 
77 7753 78t2] 771g $234] 823, S4ip} S8ile 83 | S80lg Sle] 23,000|)Nort 
*33lo 341g} 34 34 23° «33 32l0 33 | 3214 33 | 31 3214] 2,620) PDacific Mail__._____-.. 
10414 1 10412 10533} 10412 10514) 1051g 10612] 105!2 10934) 10712 10912) 46,210 
12 *11% 12!9| 11% 11% *11% 13 | #12 13 | #12 13 200 
*46 *46 48ile 4810] #46 48lp| #46 48!2] 45% 300;} Do pref............. 
42l2 4234 4315] 42% 427] 42% 42 428;) 41 417] 3,800|/Pressed Steel Car______- : 
#10112 1O2e] 10214 1023g/*101!2 103 [#102 103 |*102 103 | 101l2 101l2 300} Do pref............. 101 Jan 13} 1 
*171 = 1711s 171%} 171 «+171 170% 1703;/§17M2 172 [#168 170 440 Pullman — any...... 170 Jan 7} 172 Jani 
4712 47le 4712] A7Zly 4733) 471s 47%: 4 4712 -4712| 1,110 Ra!way Spring...| 46 Jan 12} 483, Jan 
#100!2 101 | 100l2 10012/#100 10053] 10012 1001g] 100l2 101 | 101lg 101ig 800 Do pref........... 100 Jan 19 Jan 
2512 25%) 252 255g) 25%, sos 251g 4) 25g 245g 25 4,160 J 
86le 8712] *86l2 S87! 8612 8 2 S8Sls| 85g 86 1,400 
78l4 78% 782 79lg te Tole 78 2} 7 7733} 77 77 2, 
100% _.../*100% ..../*110 ‘____]| 1097%g 1097g/#108 110 |+109% .--- 100;\ ‘Do pref..........- 
441g 45 4412 461g! 453; 461g) 4514 46le) 443g 45%4) 41 4414] 15,180 
*84 S64) *83 Sie ¥82° «4&5 831g 83le 84 82 82 
*10!lg 11 10% 3} 10% 107s} 103, 1034] *10!g 107s) 1014 10!l2 
70 | §69 69 | #68 70 | *69 70 70 69 69 121; Do _pref_..._._-.. Jan 6 
29: 29lg 29 2910} 29 29 | #29. 2915 2 a U S Cast 1 Pipe & Foundr Jan 
31% *31 833 2 
2 be 10235 10134 102 1 Do Pi tc nakon 
72 2 7012) 70 #8670 Do EE. 69 Jan 22) 73% Jan 
535° 54le "ou bag 53! 535, 54 52%, 53l2} 52 521 United States Steei_.... 5lig Tan 14} 55tg Jan 22 
114° 11483 ue 11419 113% inate 114lg 11414] 113%, 11414] 113% 114 SE, RR ES pS we 141/115 Jan 22 
4414 4412 os sy 447g| 44 4410) 433, 44 2) 42 tah Leg So $10] $42 Jan 29) $477%, Jam 4 
4614 4834 487g} 47l2 481g) 47lo 471 47°) 461 “7 lina Chem..| 42%jJan 5) 487g Jan 26 
114%4 1143; berate 115 }*114l2 115 |*]14lo 115 | 114%, 11434/§1148, 1143; 210) Do pref.-..........- 114 Jan 19} 115 Jan 19 
*61 64 | *60 64 [| *60lo 63 | #60 64 | #61 64 | *60te 64 | ..-..- nia Iron Coai & Coke} 61 Jan 14 Jan 
#280 325 tg — +280 ° ve *280 = | *280 = , SS eee elis F & Rae =e ae yA on 
eons ans 2 2 2 2| #6833 6833 2 estern ion --| 665, Jan 2Jan 
R2i “S3is] 82° 8314] 82% 82%! 81° 814] 81. 81'| 80 _80 3.300 Westingh'seEl é tte assen 79 Jan 12| Sélg Jan 
#115 120 ¥*115 120 120 120 120 120 '*118 121 ‘*118 120 Do ist vref........-. 115 Jan 138' 120 Jan 










































































































































































BANKS AND TRUST COMPANLES—BANKERS’ QUOTATIONS 




















Banks: | Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Sid | Ask || Trust Co's | Sid | Ask 

Brookiyn B lyn N Y Ctty Guar’ty Tr_| 540 | 555 |] NY Life&Trj1100 1125)) Brookyin 
Borough §.| -...| 110 ||North Side} ....| 175 |lCarnegie --| 182 | 188 || Guardian Trj?149 |T185 ||N Y Trust.| 569 | 570 Sreaaa? = 400 | 410 
Brooklyn ----| 145 |/ People’s...) 1 160 {|Central Tr-|1825 | ..--]] Hudson. ._-| 140 | 150 }|Standard Tr] 325 | -.-.}/Citizens’ 125 | 135 
Broadway 4} 39) sie *ctPk{| 150 | 160 |/Columbia -- 23212) 240 || Knickerb’kr| 310 | 330. || TitleGu& Tr] 430 ~__Platbush —.| 200 A 
at ee 245 | 260 | Terminal 9-.| -...] 130 ||Commercial| ----| 145 ||] Law T 1&Trjt2301g} _...]| Tr Co of Am/ 307l2| 312l9}) Franklin ..} 195 | 205 
Hiliside}_..} 110 | 130 BY...) 001 196 — 135 | ....j/| Lincoln Tr.| 195 | 200 || Union Trustj1100 | -....|}Hamilton ..| 260 | 275 
Home Bk 4j._} 110 125 : ibe jo240 ----}} Manhattan.}| 350 | 400 |] US Mtg &Tr/| 370 Home ..-.. 102 oseu 
H 10) | 125 |] Trust Co’s quit “ple Tr} 425 Mercantile -} 725 | ~...|| Unit States_/f 1130) --..}} Ki att 200 T cane 
Manufac’rs | 400 | 425 N.Y City Farm Lo&T| 1200] 1250]] Metropol’tn | 540 | -.--|| VanN’d’nTr/f260 | ~..-L Isl L & Tr] 295 | 305 
Mechanics”|| 240 | 260 a on. 300 | 315 he ogy f “a0 195 200) Morton Tr.j| 425 .-.-|} Washington} 400 ----|}/ Nassau ....] 16) | 175 
Montauk ..] 140 | 149 i Bankers’ Tr] 525 | 550 |i Fifth Av Tr]. 325 | ~...}| Mutual ....] 120 | 125 || Westchester] 140 | 150 [)/People’s ...| 275 | 285 
my Oa 240 | 270 [i Bowl’g Gr’n| 375 | 385 |i Ful ~---| 270 | .<.-/]Mut All’nce] ....} 140 ~-| 180 |.135 }iWt gj} 80 | 109 

at City...| 200 | 310 .]B’wav Tr... 132i9] .... 









































* Bid and asked prices; no sales on this day day. 
tSale at Stock Exchange or at auctivn this week 





§ Lees than 190 shares. t Ex-ri 
s Trust Co. certificates. {] 





ts. b New stock. c Ex-div. and rizhts. @ Now quoted dollars per share. 
anks marked with a paragraph (#) are State banks. 





New ‘York Stock Exchange—Bond Record, Fridav, Weekly and Yearlv 


Jan. 11909, the Bechange mothod of quoting bonds was changed, and prices are now all—“and interest” —cacept for income and defaulted bonds. 
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e = 
BON Price 3 kan ASAE - Lriee Weems |e kange 
M. ¥. STOCK = es 43 Friday —*. 3S wae ! N. ¥. STOCK EXCHANGE 3 Friday Range or $3 Since 
Waeec ENDING JAN 29 2 Jan 29 Last Sale |32}| sanuary i WEEK ENDING JAN 29 s Jan 29 Last Saie |S} January 1 
j tot Ga RR—( Con) bea Ask| Low i da No|jilLow High 
uU. & Glovernment Bia *| Low High} No Low High Cen ; re . 

Bb cocecireerceweaiaelaes| age ieee san te Indeed! aimee memmceee.crimwion| fe fe | aE me Toe 68 

$ 28 consol coupou....d1930/Q-J) 102 10% e ioTk ie San ’09|...103%, 103%|] Chatt Inv pur mon g 48.1951] J-D| -.--.- 89% Feb’ur| .. Hl 

8 3s registered ... €1918)Q-H) 100% 101 ia} 103% con ete 102% 101%{| Alac dé Nor Div ist g 58.1940) J.3| 103% 1... LU4% J’ne'0e 

8 3s coupon............ str a4 100% 101% iw oats Shia blended e8 ic Mid Ga & Ati Div 5 oe tity J-3| 1064 222-1115 ° Now's. 

B So cog sunall bonds «SIDE S| ius” lige wore lon Mobile Div lst g 68.....1946]J-3| 1Us4s...... 105 Lec?y7}. 

$ 3s cou small vonds.. teas sa! 119 i 120%, |1205, Nov’08] -.-||...... 2222. Ven RR& Bot Ga col g 68 1937)mM-N; 1034106 [107% Dec’08 

8 4s recistered.......... <9 3 22  Nov’03Si.... Cent ot N J gen’! gold 53. 1987 J-J3| 1275ss8ale [127% 128 

8 4s COUPON .......060-2-1925 -F id3% 103 Mar’Us seweee soeeee R tered 987 J 126% nn 37 tg Jan 09].... 

8 Pan Can 10-30 yr 28.41930/Q-N 101% —s 1S tahraianag ty. ik Lia ga Se.-1y21 : ae 10949130 [110 Jan’ovl.... 

prs : Teas nee & ee Serene Fl 
Koreign taovernment “i like B Goal o Agie Ae? YU% oo. VU% Jan ’Us}.... VU% gua, 
Imperial Japanese Governm Yl Sale | 91% 91%] 96i] 90% 91% “ae, one xt guar 4498....91910 se BUD. ccnase 1004 Jan *vS}..--]] 99% 100% 
Sterling ivan 4498....... 1925) F-Al4 10 vou ~ “i 1941 $ sl 7% 
ya weries 4498........ 1025) - J } 89'g Sale | 89% = S9lo/ 10 gon +4 Cent Pe aoe ng ‘ues bo Bncaho ag Plier are: neve: 4 cor[[ewcece seccee 

Steriing loan 4s .......- 1931/55) oe ee tl bas fe 6 oes 104 CentVermont iat P40. 21820 Fl ---+-- 2S MayVil... 

Pepa of Cuba 5e exten debt. ./M-s eo Lott, pete Sl Soe tot MGeesa Get meeatteemia is RE he ae 

ot Mexioo « { ¢ be of 1890)/Q-5| UB Sale” oe g3% 73 a4 93% || Ches & Ohio gold 6s @l¥1lja-oj 103 ...... 103 4 Dec’08)....}]...... .... 

los pe ameallaenmaartng Manele Placss are pritese ce the tetdet of toa imsme ele lsu ile 7 Lid Lis wisi Tas 117 
f State and City Securities J Re, Ogistered............. Y39IM-N]| ------ 1144/1139 dan 09)... ig Ylisy 
andaesa dart ion 48 lvzotJ-g| 100 ...... RIX. BMPR)... .ccce cccees General gold 4 '98........ 1982) M-s$ —e Sale tes * atta Si LU LUG 4g 
seeeet S 4 wTT > need aus sf eres a a 

Dist o: Columbia 3°658-...1924) F-A +08 Ke 11S ty Doo’od pit Sete sap Big Nandy ists RES: rh *D OOS incsed YU% 20% SH LUlg vu? 
--; owl) Rega 8..1914/ 0-5] OD --one- ye Graig Valley lst g6s....194u)J-g} 207 222c2 LOT LOLS! AY a aes eanace 

~ , : : ‘ a hee Yu Jan Vy}... GO” Ye 

Corporate Stock -...1958|M-N} 102%103 }102' | 102%) 581025 103 Ba A Div loveos 6 an t000 373} 100. ivéy}.o0 “Yoo | idhoo ave 

NES Ponies eect ila” Make 1t1d * 113s tSelivia Alek 2d consol g 4s -.1989] J-J] ,%4'2...... 93 oJ ’ly (U8). ...]).. 22+ ewes 

mh - A be Dongnboenss a ere tuk ceen-[t0d% 104%) Lilliog ida Warm Spr ai lei g 6a..1941 M-§| 105% ...... Ne oe ual oo weeeee 
we aceccocrccscses ry a ee 0 . eeeece evecce 
‘ate ota Ae OTC oO eee lUkts  eltbe . ude] iziloa toatl Chica aus Ise cote Dee “1949 Ol Cae Fe] 79 "VoNl wl Fay “TR 
Gorporate Mose 19571MN| 102 Male [102% 102%! ieivz ios 4|| Ladiway let lien S ige.--19 SulJ-g) 73 744 ote Masud 14 75 
soe ‘ ‘ t) ed] steers woeeee] SUS MAY VOL. Ln Lk ccc cee 
BY State—Highway 48.-19981M-8 Lie Sees, See ls: eer omseenan ee Fal luo 72277" LOL © Dec’0b) <2 eeroes ooo 
So Carolina 449s 2U-40..... 1933) J-J + Raraanct Me an gO me: “95 95%]| General 4 58ImM.§} 100% Sate | yu% luue pos, 100% 
Tenn new settlement 38..1913/J-J} ©o% eee += lade sees ta +4 Litmeoms J een aan -s v2% ......) v2 ts 91 vy 
Virginia fund devt 2-3s...199i)J-J 93 Sale | 93 rt os . fae Bo : 7 v1 “pike bit, beo'udl. Be 
6s deferreu Brown bros ctfs.| ....] ------ 43%) 44 a Pine 2 Sguhhadiaeabaanes i 102% Sale 7 luz% ivi% it — 7 
Kailroad Lows Div sink fund $8..191¥)A-0] 106, 107 4/104% Oct 'Up swees. Seccce 
laupama Cent sec Sok Sinking fund 4s....... 191Y}A-O] _ 99% 100%) 1004 Nov’v>| ES 
r , ComatLl Nebraska ix tension 45-1927 M-N}| 1UAs1u2 [101% 1U24) SLOT ivy 
apa Upon tee Del do find Rogistered............. lyz7jm-N} 200 ...... 1U1% Oct "Us pbinadib Sacco 
Se Te eee ant Southwesteri Div as....192i|M-s| Y's" ¥ss,| vo Jan’uy vy 
ee ce hee Bae on Pp Joint bonds See Great North 
Rees Seba ae hive Sig Sale | 84% 84% 84 §5 || Debenture 5s 1913] a-N 10% 103%/102 Jan °0¥)....1102 102 
Gan Arbor _ sei g4s.19 e122 1uU% Sale ]100 1008 231|/10045 100% || Han & StJos consol Gs..1911(M-S| 103% ...... 103% Jam ’UY)....// 103% LU3% 
eo oe Se eee eel an) 100 ' Hale oa 1 “| Gl 9 °ipe “|| chicds it Il ref & imp g 4s 1966 I-J BY ‘u Sale | SY BY'y 85 80 

Bor wtered....-.....--.-- 995 —o Vy 944) 9B8y et 51] 92 $851] lstconsol g 6s -1984| 4-0] 129% Sale [LZ95, 1L2v%® L29% 129% 

eee Pt oe 914] 86° Apr’07 General consol ist bs....1937|M-N| 14548115%/i15% 1154) ol/11443115% 
et noone eels! “ves Sale | obs een 1A Oa wa” Registered......... 22221937) M-N] 243% 2.2... tL4%y Dd} Oo. 
anne > ine wneeeeen et SDL dD| lud Sale |103% 104% were 102% 104% Chic d& "oo Ry lst 68.1986] J-J| 244% Sale [114% 114% iid” 114% 
: 10-year conv g 68 ...... 1917|J-D} 107% Sale |107% Pant 35} LUG 49 107% rey of og yee — rails 127 128 Jan’09|....li07 198 
_ Debentures 48 SeriesH.1910)F-A ‘4 Oe ceeetae Sa tyeeybeeenets eae ieesdae mene TT 73 epee ~~ RE nddibcnsiatnecce 

Sri€s 1 --.-.- -.---. oo a Lousy N A é& Ch ista_1910|3 -3 LUd% NOVUS]....1). 200 oaann0 

gut Okin Div ist gaa~102|0a 8 97 Jan’09)..../ 97” 97" || Chae Mil & St P term g5s 1914/39 eo ep see AOS | 168 

Sher Line 1st 4s 5..----1968 I-J 95 ¥9y)405)| 941g 994%)] Gemeral g 4s series erage fo 93 1034 Oct ri ae 
. nox See 14 - TOPed............ 2 < Usal eall wi ta as A ae 
‘Atlantic Coast lst ¢ 48.21952|M-8 96 964) 55) 94% 96% ee ene ss 7 118% Oct vd}. Ha Ping 

Charles & Sav 1st g 78..1936}J-J 123% J’neval....|| 7" *-"* Chie & Mo Hiv D v 68...1926 I-Jd .|L1lZ Sep ’us te 
he eae tre teecliee| 319 116 lhiee den val. ae Pac D *221910] 5-3 101% Jan *vy) 201% 101% 

gt arg Premera te fp Bre 11ae No: 06l..Wo. aanic Chic & P W Late 652227192) J-J 109% Jam vd}. ..1}1 U9 10B% 

Srane a W tot ace. 193 oe Bry gems B95 Marvel... 22772 227721] Dak & Gt Bo g 58........1916] J-J 109 Sy d as UY) .--11106 4 100 49 
-- re egg NE Rctuagasner: Catt PI Ee ella he te shoes: r 37d’ ROP Goa corey 
BE Tt ge wt Prepay en OMtaS-a| os ..0-| Gentep eal. ae 4 sou ass 1 fer. Aho) 33 Lose Jan "ud i024, 1034 

Sil Sp Uca &G gue4s ..19islJ-J| v6 -..... V34q Sep US]... oo. Se Sent tents... tr ie wilh Apel . 
atiantic & Dany. See South By LaCrosse & D ist $3....1919|J-4 L094 Nov us}. 222)/" 22702 oo: 

Sie a Odibatins tc than tone 94 Sale | 923% 94 |154]] 93 94 Mineral Point Div 5s....1910|J-J| 1Ui% 101 4} 101% Jan vy} -._ 01% lols 
eis omens ie oh FAY 93%! 9 | Jan’Us 93 93 So Minn Div lst 68......1910|J-J| 4Vi%lu2 |101% Lui] 4 10149 101% 

 wareeeesanee 1949] 2-0] LVL Baie [101 ~ 101%] Sz|109% 101%4|] Southwest Div levGe...21909}3-4| 100% ...... 100% Jan ’9]....1/100% 100% 
| SBemsibied ------- “Alas u-d|+--.-.- 100%|100% | 1008) 14)'30 "100% |] Wied Minn Div gbs----i9ai|s-] 1995 ]4y * Jan ul“ ll09% 110 

Pitts J une'lst Ga...1922|) 5 -d] ..---- ------ 120 Oct 0] }----1]...... ...2-. Mil & No ist aS.m 207 Dec ’vs 

Bund M Div lst ¢3igs1920/M-N| 89% ------| 89% Jan“09)...:/ 89's “BPia|| 1st consol spore BBLS SD TYG tay tere Dee-usl 

PLE W VaSysret 481941/M-N| ..---. ¥5%) 95% = 42] 96% OG FUhic& No w cons 188.1993 Bal 10u% lua | yy Jne’us 

reptened  o. Ripaslo-3 ae “oT | 89 * Oct “ut hc “hegisvered -...2-1836-1926| F-A] ------ 04 | 984 Apr’vs 

egistered ........... <3] s--2-- G]----])eeeee « reapers Pye 

‘Monon Hiv let gu g8e_1viuleca| iva. ...... 105% Beb'07].---|/ 7272 General gola 3 gs. Cita Barer fi 

| Cen Ohio R ist 6 g4os..1 930) M-S| 100% ...... 109° Apr’Ud|----1]_.... Registered iLL May’us}. 77 

/ Ul Lor & W con Ist g 5s 1933/A-O] 109 ...... 100% J’ne’U7}----})... 2. Sinking lund 68 ilu. Ang’Vol”. 

| Ohio Biver RR 1st g 68.1936) J-b} Lbl ------|111) Sep ’U5)----!]... 0. wae. ee es a lus. Jan’U#).-- lids” 108” 

| _ Gemerai gold 5s........ 1937/A-O} 111% ....../110's Jan 09}..-.|/108 8 apie Sinking = 110% Jan ’09]---11110% 120% 
’ Pitts Clev & Tol lst gs 1922|/A-O} 110 ...... 119% Mar’04 Registered... 100% 100) ill:g0% 100% 
‘ Pitts & West lst g 46...1917|J-J| v7 .-..... 101 Nov’v& || Debenture iv Dec Usl.. 

Stat Isl Ry lst gu 1g 4 los 1943] J-D| ------ -+-+-- luv Nov’04 Registered... 10s Jan’yyl. 7” ive ive” 
Bat Creek & 8 See Mich Vent belies i 103. Ineo. 
Bette tik moet ene winking fund deb 6a... 21933s}M@N| 11i%e 22. 111% Jan *09).- 171% iTi% 

oe Montauk See Lon “s Registered............. 1933|M-N] ------ 2.200 LUY JY [U2] cond, secee cece , 

ok & West See Atl Goat North iliinois Ist 58....1910)/M-S| 100% ...... 102% Dec’Ua). wo . eee 
‘ee Ott C F & St Paul lst Ss 190y|M-S] 100% 777777 Lov Jan’09l"2 igo” 10 

uftaio. N ¥ & Erie See krie . Lis y% Jan Uy - 
i 1-S| 116%,117 |116% Jan’09}-.... 136% 328) Mil LS& West lst g 6s 1921|M-N pga 120% 1i¥% Jam ’VY].__.1/, 193, 119% 
Peas seg nt ae AH LUD * AUDA Line “Sen col fines 109%|| xt& imp sfund g 5s 1929|F-A| 113%... 115 * Jam ‘vif 9-2 1361165 
Allg West istg 4s gu..19¥s|4-0| 99% .....- 100 Jan"09}....//100 100 Ashland Div 1st g 6s..1923|M-8 125. penne 142% Weu'u2)... 

, Clé& Mah lst €,58....1943] J-J AG  césshe 103 J Ay °08 ah anses-pwiitied Mich Div lst g6s...... “191 1\MN too 0 109 Sep "Us 

Roch & Pitts Ist & Gs...1921 F-A 139 rT” 11949 Sep °Ud)----}]-as-+ -annes ee pres age pag ong Pi 1911 7-e 114 ES hla gan’us 

_ rat BN szetneed ae J-D} 121 2 {121 Jan ’O)...-//118% 121 Cc. eateaaned “91715 .3] 112% 112 J'ly U8 

a i) podcantenccged sees : 
But & Susq 1st ret g re deal9oi J-J| 89% Sale | 39% 89%) él] 891 90 General gold gold 4s......... -1988) 4-4 101 Bale v6 puis 

ur C ees, Ss B  sonoos) ¥ ost 

(Jat so la: oxt 63 .......1923] J-J | 106% Sale |106% 106%} 311]106% 106% netebhing 5 4s sceepssoPB4/A-Q| 92M Sale ah as 
as fot anaes 913|M-S} 101% 102 {102 Jan’OY)....//102 102% Coli trust SeriesH 4s st: ~ ‘- teeeee ceeee. 4 he Shey "Us . 
Re : Soannecnsenee RRP TPCIK spans cnanes 100%, Mday’07 comellebeuee éosbbo be <a eeccceccoesos Sis M-N ~— een Uy jan U7 ° 
Garolna Cent. See Beab Air L rp ipsanenapennenennanes 1577-8] ipaenenbeanent IS ia treat 
@ Ad See NX Od i 0 48..0-. ams Sa |) (|< [peeeeeppennen (i ose ime <i a 
rere BFa&N SeeBOR&N SACRE CRRA: TE “Ps peesetepaacen: ieee haa Fee | eee 
(Gen Branch Ry see Mo Pac Chie Ri'& Bae Hit ds-22002|M-N| “77%, Sais 71 9 fia] 76% “7 
Cent of Ga RR let ¢ 68..p1945)F-A) 114% ...... 116% Dec’08}....!...... ...... RS ste a0 opheks Beoet ag ile hr "Sis USE 
Be Saat amg aw Naor RS gh 
egistered..... 2... one LBAOIM-N] 2.200. -coee [113  ADE'UG)..0-I]...00. caceos ag 
} 1st pret income g bs....p1945|Oct | 2..... ...... Jan ’0Y]....)) 79 79 Con 1st & col tr g 68...1934 A:0 116 117 et withe 3117 = 117 
Sa oT 63% 61% Dec'vsl--n fc] entire NWistgate-ioaila-o| 109% 2777/21 *Nowos) ccc Ss 
2a pre! income ¢ 68....91945| Oct 604% 2eC US} ....}]..- aie a ailae - > seco : eee[locecces eocose 
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8434) 84 84 *82 84 ¥*82 84 *83 85 ¥*83 85 <0 National I Garbon owe 100; 8&2 Jan 14) 86 Jan 2 61 Meh 87 Dec 
*109 110 [*109 111 {|*#109 111 /|*109 111 Last Saie\ll0 = Jan’09) -... pre "gpcpo>"ten 110 Jan 15) 112 Jan 4 91 Mech] 115 Nov 
104 1047s} 10412 _— 10484 10514] 105 1062s] 10534 1093s] 10712 10914] 7,541 Papeté peas C0 ke..100} 102 Jan 5) 1093s Jan 28 801g Jan | 106 Dec 
1088 59 59 591g 5912} 59 598g) 58lq 585g] *58 59 425|Sears-Roebuck com..100 Jan 5| 60 Jan 16/} 24 Jan] 56 Dec 
1 1 105 105t2 105 105!2] 105 105ig) 105 105l2} 10514 1054 382} Do pref.......... 100; 101 Jan 5) 105l2 Jan 18 72 Jan| 102 Dec 
10034 101 5 tay 101 1007g 101 1007g 101 10034 101 101 101 1,395] Swift & Co_._.......- 100] 100ig Jan 9 101% Jan % 88ig Jan | 1053; Sep 
11 13 12 14 13 «14 13 +414 13 15 | 4,341 Do i rights__-..... 2 Jam 22} 20 Jam 18)) -. cnccwcclocccce cscs 
#120 121 12012 121 123 12319] 125 128 128 128 128 128 326|The Quaker Oats Co..100} 119 Jan 5] 128 Jan 27|| 114%,Jan | 134 Jan 
991 a | 992 991g} BVlg Blo 4 4) 100 100 9912 ~99l2} 191) Do. pref.......... 98lo Jan 2} 100 Jan 87 Jan| 100 J'ly 
+3, 1 ig lls 1 1 lig  llg} ¥*1 llg 1 1 1,133|Unit Box Bd & P Go-ivv 34 Jan 18 lig Jan 4 ig J’ly 1% Jan 
#45, «25 85g} -¥5 54] *5lg =534] *5le 6 5 5lg 700} Do pref..........100 4\3 Jan 19 9leJan 4 lig J’ly 12 Jan 
WE Se RR eer | ee Last Salei15 Dec’08} ....]|Western ne . DO edtiiipiemnes | dncaneregne 11%; Oct 17. Apr 
2 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- Surpius Dicvdend Record 
CHICA STOCK Inter- Week's |B'dsil Range NAME. tug cid 
EXCHANGE et Fi Range or |Soid Stock Projits in in , Per-, Last Paid 
Week ending Jan. 29 Paioa| Jan. 2 Lasi Sale Year 1909 T T 1907 | 1908 | tod 
Bid AskiLow — High} No,||Low Hig/\| Bankers National ......|$2,000,000/$1,282,05i| 8 8 1[Q-MjDec 08; 2 
Strawb’d it Se. ptt 3 - J} O7lp ....] 100 Men’07]....]] -... .22- Kiamet og eagpnaon 109,000 38,11 6 6 | An.j/Dec ‘08, 6 
Av &FG (St L) 21d + J] ---. -2--| 100lgSep’08}_---|] “22> ==22 Chicago City-= eeneeeee} 500,000 152,624} 10 10 | J-] [Dee ‘08, 5 
c Board oi Trade 4si927 Jd -D] ---- ----} 100 May’07j--.-// -... 22. mmercial National...| 3,000,000) 4,318,182) 122] 12 a an ‘09, 3 
vy City a. BE" ye F - A} 10412 Sale| 10414 1045s} 169]) 1041, 1 Continental National...| 4,000,000} 3,529,242) 8 8 Jan 09, 2 
6s_...|J - J} ---- ----| 103 Apr’04)....)/ --.. ...-]|Cook Co State Savings..| _50,00U 5,956 6 6 |Q-MiDec ‘U8, lls 
Ghic Consol Pie 4 ice i 939/J - Dj ---- ----| 55 Aug’07j.-.-// _... ....1]Corn Exchange Nationai| %,000,00U) 5,018,665] 12 12 |QVv Jan ‘OY, 3 
Chic Auditoriuin 1st Age, F - Aj ---- ----| 9634 Jan’06}-...]] -... ...- |] Droxel State........--- 200,000 GU,vd5} 6 G 1Qd an ‘Ov, lle 
Chic Dock ist A-O] ---- ---- we|----|] ---- ----]] Drovers Dep National...| 600,000 90,580 8 936) Q-J [Jan ‘U9, le 
Chic No Elec 63. 19121A - Oj ---. .... "$7" Feb*06|_--- e--- -~---|}]Engiewoou State--....-. 200,000 34,927 6 6 [QJ Van ‘09. le 
Chic Pneum Tool— First National-....-.--| 8,000,00u) 8,029,283) 12 12 |Q-M)Dec 31 ‘U8, 3 
1B BBs cw ow cance -@1921j/J - J} 70 73 7253 7253) «= 2) 7212 74 [First Nat Engiewood....| 150,000} 16y,551] 10 10 |Q-MiDec ‘08, 2l> 
Chie Ry aera rs --1 9271F - A] 102 1021s] 10212 1025, 2]] 102 1023;]/]Foreman Bros B’k’g 1,000,000 544,406] Priviate Baink [........... 
Chic Rys 4 “A’l_....| 94 Sale| 935g 4 4]| 9312 95%3]]/Fort Dearborn National. 1,000,000} 450,55: 3 8 | QV Nan ‘Oy, z 
Chic Rys 4 4-50 series “Be oe $51; Sale|] 843, 4) 72)| 848, 85lc]] Hamilton Nagonel...- 500,000} 160,526 5 5 | Jv Wan ‘09, 2l 
Chic Rys 4-5s series ‘‘C’’}_____ ices ee 89 Jan’OY/-...]) 89 89 II°-ibernian B’k _.-| 1,500,000} 855,514 3 8 [QJ Van ‘09, 2 
Chic Rys coll 6s...1913/]_____ i Sale] 102ls jee = | 13}} 101!g 1021, Kaspar State #8. , RS 200,000 117,631} 10 10 4-3 Jan ‘09,5% 
Chic Rys Fund 6s.__.1913}_.__. woes ----| 10114Nov08}-..-]) --.. -...]]Live Stock Exchange Nat] 1,250,000} 420,202) .... | 10+2/Q-M|Dec ‘U8, 4l2 
Chic Rys Tem Ctis ist 5s_j/___._] ---. -... 108i2 Jam'0i---- 1 1021o]] Monroe National-......| 300,000 61,044 4 4 |QKiFeb ‘Oy, 1 
Ghic RI & P RR 4s_.2002)M- Ni ---. ---.| 66izAug’08j-..-]/ -... ..."NwMutual Bank ._.----- 250,000 86,251] 4% 4}4| Jan an 08, 412 
t g 5s...1913|M- Sj ---- .... 66123108 eo--]] ---. --.-]]}Nat Bank of Republic-..| 2,000,000) 1,272,636 8 8 [QJ Van ‘V9, 2 
Commonw’alth-Edison— National City_...-.---- 1,500,000; 484,545} .... 3 | QV an ’09, liz 
Chic Edison deb 6si913}]J - J} 100% ....) 100 Jume’Osj...-/] .... _.._]| National Produce... -- 250,000 60,633 busine Aug 26 1907 
ist g 5s ____July 1926/A - O} OL. 1Olig] 101lg 10llg 2}/ 101 1013,]]/North Avenue State. -_ 200,000 65,325) 6. 241QJ Wan ‘09, ly 
oars 5s....1926|M - S| 1013g -...| 101% 101% 51] 101 1021s||North Side State Savings 50,000 10,645 6 6 |QJ Van ‘09, lig 
Commonw Elect 5sb1943]M - §| 103 €} 102%s 103 62}/ 1023, 1 100,000 41,021} 6 6 |QVJ [Jan ‘09, lp 
7, Mey my el 5s....1928/J a ee-- ----}| 80 Dec’O8)-..-]) --2. 22 250,000 85,587) cose | seen lecnc|ecce-concce 
eet By BtAce Ss 1913 M bed oor ooce 96 Oct*Ox eocece oor eeee 500,000 69,004 8 - Jan “09, 2 
5s.1928 A ‘od 8) o<--=< --<e 96 Jan'09 nee 95 96 250,000 7,010 4 *08, 2 
cp Fer loc 5s ~--1928)J - J 80 80 73 «80 az 300,000} 129,869 Cagaapesd Oct j12 1906 
Income 5s.........1925}] Feb | «--- <-..] 16 May’05/--../) .... .... %, Savings..} 200,000) = 79,232 6 |} QV an ‘09, liz 
Metr W Side Ei— State Bank of Chicago-.-| 1,000,0v0] 1,338,910] 941 | 11 as Jan ‘Ov, 3 
1st 48 nnn gown nnn 1838 F- A 84%, Sale} 841g 847%} 21) 83 85 Yards avings. -.- 250,000} 175,387] 6 7 DiDec ‘08, 4 
Extension g 48.....1938/J - won= 83lg] 838 5} 83 = 881. Walon Bank of Chic 200,000} 39,90. 6 6 rey Novy ‘08, 3 
nom Chie St 1st an 3 008 J = J] one- ----] 90 Deo’Ouj----|]) -...  ....]]/Union Stock Yards 200,000 476, 6 6 |}QJ Wan ‘09, lle 
TSAR Se 1916/J -2 ieew ‘ategl ange. wae ---- --..//American Trust & Sa ves 3,000,000] 2,471,410) § 8 | QJ [Dec = 2 
Hetundi sf gf 4}8..1931/A - wees cone] 79 Aug’06 e<<- «---}/Centrai Frust Co 8 i 2,000,00u 860,976 7 7 |QVJ Wan ‘09, 13; 
ee tyRy43481927|M~- Ni ---- ~-..] 75 Feb’07 e--- «---||/Chicago Sav Bk & Tr..--| 7500,000 98,310] .... 1% 3 Jan ‘U9, lls 
Nort est El ist —--333} M- S$} 294 Sale] 94le 9412 40) 9214 95 [iChicago Title & Trust.._| 5,000,000/§1,203,619 6 6 Jan ‘09, ie 
~-------1945/M-N| 9412 Sale} 9412 O4l2) 2// 93 94t2iiCitizens Trust & Savings} 50,000 7, 3 4 |AOjoet 03, 2 
ms-Taft 8522777 b161 -D] 991g ....] 99 Aug’Osj--../] -...  ..._lICo Trust & Savings; 600,000) . 10 | 8+2 |QJ Wan ‘09, 2le 
SAE cnamongectconesei a> 8 FF cccel OT OF y 975s]] Drovers Trust & Savings} _ 200,000; 92,574] 6 744 |Q-J Wan ‘09, 2 
wo Series woe eecee= M- N 99 eon 96 Nov oT. -"e2 ence Farwell T i scented 1,500,000 , 163. 101 Organjized Apr 13. 1907 
Gs Series Fe... M-N] 991g -...] 97lgSep’08]--..]] ---- --_"]l First As aes RCO” es gy ons 
Peo" Gas 1 L&C ist 63-1543 A - O} 120° 120isi 120° =120 120 Guarantee st & Sav.| 200,000 782] Incorp|orated |!90&1V. 87,p.113% 
o Gas bd 5s....1947/M = S$} 102 031g} 103 Jan’09j--..// 103 103ig]]/Harris Trust & Sav -| 1,250,000} 713,570] .... 6 |QJ Wan ‘09, 2 
Gale Gas ist és 1937|3 - 3 104 10414] 10414 10414] 10]] 104 1045; /]Iitinois Trust & Sa 5,000,000] +,317,985] 16+4 1 16+4 @ 08, 4 
Congae oo st 5s.1936)J - 1012 10312} 1021gDec’03]--..|| ..-. _.--]| Kenwood Trust & Savgs| 200,000) 46,232] 6 6 Jan ‘09, ilo 
Mut’'l Fuel Gani istSs1947|M-Nj.... -....] 100 Sep’Osj--..// ---. --.._llLake View Trust & Saves , 200,000 32,479} 2 4341|QV Van ‘09, lly 
th Side Elev 4348.1924/J - Jj ¥5 95%} 95 9 23]| 9412 951;]] Merchants’ Loan & Tr 3,000,000} 4,869,746] 12 12 | QV Wan ‘09, 3 
ft & Co ist g 5s...1914/J - Jj 100% Sale] 100%, 100%} 3]] 10012 101 Metropolitan Trust & Sav 750,000} 255,658] 6 6 |QJ}Dee ‘08, le 
nion (Loops 5s...1945|A - O} 95 Sale] 95 95 0}; 92 95 ||Northern Trust Oo... .-- 1,500,000} 1,865,592) 8 8 a] Jan ‘09, 2 
on Pacific conv 4s.1911;/M- Nj -... ....] 114 Now’04j....}]) -... ._. spe van bs. Tr & Sav} 200,000) 52,421 6 6 Jan ‘09; 3 
nited Box Board MilaLdadl enon. canal Se Ma EMwascl|. 10: FO le’s Trust & ovine 200,000 90,686 6 6 | JJ Wan ‘OY, 4 
West Chic St 1st S5s...1928)M-N/ .... -...] 90 May’07j....// .... ....]] Pullman Trust & Savi &500,000). 163,485) kB 8 Jan ‘09, 2 
ebeat ae Meess tela) - Bl --. | ered) ee Esaz_| Qo wand “g | |erivor oe 2 
re aren ” see aeooe eree) week Stoekmen’ 8 Ve J , . 2 
Wes Di ty Ry 4338 ib3z\y - oo ond of Deseslez a ee $ Savings 1:000"000 0,486 “Se $ ken ve it 
wos s - diva Senna aa e--- o-«-.]} Western Trust & 000, 219, an * 
Wes Divcity Ry iA - 3 aE Pa Jiy’08 --e0 --..1}] West Scr b Say Bank 200,000 55,834/ Began | businejas Sept 5 1 
Senn snsertind peg must ‘be added tolali Chicago ' bon!!d prices Woodlawn Tr&Sav Bank! 200,000) 30,789 6 6 'qQJlJan ‘09. ilg 
* Bid and asked prices: = sales were made on this day. f Noy. 27 (close of business) national banks and Nov. 28 (opeming of business) tot 
oo be gt my ce Friday: latest price this week. 6 Due June. & , in from $300,000; a stuck, di d 
3% being acaared in part payment therefor. n Capital snd surplus to be in Dividends are paid Q-J. with extra payments.Q-F. 
Sas of date Dee. 311908. w Merged with Amer. Tr & Sav. Bk. in Jan, -1909. 




































































































































































JAN. 30 1909.} THE CHRONICLE 285 
= Se 
: Electric Companies Bid | Ask || Imdustriat and Miscel | gia | ask 
Volume of Business at Stock Exchanges |lonicage edison Go see cn|tcage fist" |]oonsol Oar Heattag.<100] 0 | 4 
Smee tBeot El Corai| 45 |'ob [Oousa Ruthie Meet-to,| "| 77 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Nepregen (Fro¥) - + queteeonene | 
‘owCe.10)} 40 45 NTL °, cittvasiie itn sisin 10U} 20 27\e 
AILY, WEEKLY AND YEARL Pre eo Op | Te Debenture 4s 1951A&0| 36 | 40 
United ‘. of N eee 6 | 65 |/Cons Steamship Lines 10v 2c.| 3c. 
Stocks. Ratiroad, ist g ee at 3-D| $71le] /2te Coll tr 4s 1957 rctsJ&J} 17 17% 
Week endt &c., State U.S. Fp Corn Prod Ret See Stock} Exc | list 
Jan. 29 1908. Shares. | Par value, Bonds. Bonds. fe erry eoeddinns . [feCrucible Steel..... 100; Ia) 84 
REE erry etete 1°)! iol o& llCxmberiand BiyQoppers| satel “ce 
269 ,134, 141,500 40,000} .....- & NY ist 68 1911J.J y Co sper.5 2]. O83 
09°88 #30,808°700 #F278/000 128000 NY &®ER party stk.100] 30 | 50 |j¢Diamond Match Co.100| 122/12; 
532,215| 51,044,000; 7,797,000 53,000 ist Ss 1922.2.... 50 | 60 || Dominion Copper...... 10) **16 sie 
534,978 31:780'300) 8,816,000] 36,000] --...- NY & Hob 5s Miay'46 J-D| $24 | 96 ||Douglas Cop pers ncnan| 2 | we 
685,170] 62,622,000, 7,310,500 87,500] ...0<. may A fo Ronnie et way * 74 Aon ra 4 (Wolter, i 5 o21.| 95 
2 658,000} 78,000} _-.... 8 fees % s94le =! : 
cee an, alan MMe mn 10th & 23d Ste Peixy-i00] 25 |'s5 || Electric Boat._....-100] 28 | 20 
j st m s 1919.. Gi efred .20----- 100 
3,126 ,060'$295,746,000' $37,996,000! $522,500) ___..-. ll tion stosk. 100 22 27, Electr fehicle....- 100 ----| 3 
ed ce 1) y relerre escese U Z 
Week ending Jan. 29. Jan. 1 to Jan. 29, e2et U6 3920...--.M-N *|| Empire Steel2=-7722 2190 7 | 12 
Short-Term Notes Pretend  ..ws0encc 45 | £0 
1909. 1908. 1909. 1908. Am Cig ser A 4s '11_.M-S| §98'4| 48% eGeneral Cl ar of N Y ‘Ser = alist 
s eGener. em --100] 6 5 
Stocks—No. shares...| 3,126,060 _2,745,113| _16,853,038| __16,594,805l| 4.0 B de Mob 18 12M S ivr one mote on lion 
POP TEED wccaucose $295,746 ,000/$225,724,600| $1,570,023,625) $1,396 ’ Am Tel E Tel g 58 10 J-J/§101 [Wile Goiaheld | Conger & Mines.10] *75:| 7% 
Bank shares, par..... $2,000 $10,100 $4,500 ° Atlan Coast L 58 "10.M-S/$101 |1]\ lle d Hill Copper...... J *1 33 
Bonds. i Balt & Ohio 5s 1909. M-S/§100 [10Ul, co Cananea...... 20} *11 ll 
Government bonds... wencen] | anwnnn $37 ,000 $59,000 Ches & Ohio 6s Jivi '10J-J]§1027,| 10314 hetm Explor’n 100} 175 [185 
State bonds ......_.- $522,500} $1,155,000 2,826,500) 5,386,500 & Alton 58 1912. J-J/§10014] 101 ela ensack Water Co 
RR, and misc. bonds... ,996,000} 24,819,000 132,391,000 85,845,900 Sri R 1 & Pac 6s ’09A-O}$1U0 | 10012 mY! £ ao 32 op 12..J5-5 i97 91 
1 :. -S| 60] 70 Wcccgoe~i00} 32 | 35 | 
Total bonds _..._.. $38,518,500! $25,974,000’ $135,254,5001 $91,291,400]16 mre Cone ee Poy $101 Wit, Havans | Saeneee Co.-100 Tle] £9 
FE i 6s, ‘ie svsiiniil oui erre wesceme e---| 20 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA interb'R tg 60 1011 MeN |$ 10813103 "|| _ Ist g 58 Jane 1 S2_ int ae 
EXCHANGES, 5s Mch 1910... M-S|§11 19/101 |] Hecker-Jones-Jewell AL. 
rE = roy Logon = ied ; fo 1001 Here Hal Mae “ase 10L + “5 
s r ‘12 J- - - new é 
Wee ting Boston. Philadelphia. teal eS 900, M21 5100 1049|] H Hoboken Land & Impi0u} | 
-S} §99 | vvdl]]_ e , RGR ie * ke es 
Jan, 29 1909. Listed | Uniisted| Bond Listed { Uniisted| Bond Lake § bsg iol & MSobsi0 1011g/1013,|} Houston Oll..-2....10u} = 9te} 10 
ART | oe oe | ee Lou & Nash ¢ 5s 10-M-s|slo1is “ain re reettE cowewno 300} 35 "| 46 
ex Cen I OF $998.) 101 son Realty...... 110 
Saturday_..-.---.-- 12,824| 11,073| $36,000 12,558] 2,869} $23.400l/ Mich Cent 58 010 1 121 st014| 1018||elngersoll-Rand’ ‘com ~ 100} 65 ani 
Monday as seeeeoeoeoe 18,195 8,340 113,000 30,794 2,745 47, 100 Minn & St  # sli. FA §963, 9714 é fe aS Ee 10 &7 100 
UU 6 nds ccoctnpioes 18,664 9,479) 151,500) 18,489 5,737 43,540 Missouri Paci il internat’! Bank’g Co- ivu SD ae 
Wednesday......... 13,755 5,742 84,600} 29,583 3,728 50,500]| 6s Feb10'10 convop F-A\$1013;|-...||imt’nl Mer Mar See Stk | Exc | jist 
Thursday .......... 26,021; 19,089) 111,000) 23,338 2180 57,5321] NatofMex 5s ext to'09 A-O|§100 |i Olo||Imtermat’l Nickel....10u/ 102 |107 
Friday.....-------- 44,081] 20,119} 88,000) 23,665) 6,071 800 N ¥ Cont 5s 1910__. PA] §1011p|101% rem Tred, sa o2~-=< 100 83 | 56 
: : “2 33, stg Riiponh 84 | 
Total_...------>- 133,540] _78,842| $584,100! 138,427] _30,38:) _$526.872||N ¥ N i & H’ Ss "10~12($101  [i0dia|| International Salis--10.| 14 | i 
) ) Borat Patsy MOMS OMAH EE Minute diverse) 2 | 
1 a 8 Mch 15 '10 M-S}$10114/101 Fictene 2 
Outside Securities Public Serv.ce sieees'| Rysl| Preferred -..2-2.-100| 67 | oo 
StLMS’east 4s 300 ID §1001g/1001o]} 1st 6s 1948... °° 22J-D §107 210 
A weekly review of the Outside Market wll be found on a preceding rage. ||South’n coll tr 5s "09. A-O}§100 | 10.1 Lackawanna Steel...100} 45 | 50 
South Ry gos 1910-5 -A {2612 oT — ys name 3 yo ze 
» . uthern 6s -M- eon lil 
Street Rail ways Bia | Ask Street Railways Btd | Ask |l'Cidewater és, 1913, tae $luz 103 eLeh & Wilkes- 90 105 
New York Cit Pub Serv Corp N J (Con) US Rubber g 5s ‘09_M-S/§1.014|1008,||Lord & Taylor......10u} 1 105 
Bleeck St & Ful ve oe M eo J a: an & Sana Ml §72tel 73 Wabesh 5s. Kay 10 1909] §100 te * Poy rae pet son igiie singe 
eist m 8 2 | fo | | 48 g 1949... 4 sate tingh El 1 Lort , pref... 1 5 
o By & Tie Ave stk.i00| 128 [148 SoJ Gas Elé Trac-100| 119 "/.21 ne ee a eee Sq Garden27100| 20 |'30 
e 2d mtge 5s 1914._J-s| 100 /103 ug 5s 1953_._.M-5) $97 | 98 Railroad 2d 6s 1919...._..M-N/§ 9712] 10512 
Con 531943 SeeStock| Exc |list No Hud Co Ry6s’14 J-J/§106 |107 |/Chic Peo & St f.100 eManhat Owe-100} = 235) 10 
B’way Surf ist 5s gu 1924] $99 [104 5s 1928_____._._ J-J}§l04101107 Deposited stode | = s.] aie||Mamhattan Transit..~20le 1a| 'S 
¢ Cent’! Crosst’n stk..100] 80 [120 Ext 5s 1924_.__M-N/$100 [102 Unde K- stock _ le} Ue tehell Mining......10 *1g] 544 
fs. ist mtge 68 1922.M-Nj 95 /|110 Pat City con 6s °31_J-D pins idl aia or lien g4s'30M&S| 87 | 95 Mepcnenbels R Coal..50) #4i:} 514 
Pk N & ERstk 100} 30 | 60 2d 68. .1914 opt A-O/§100 | .... Con mtg ¢g 58 1930_J&J| 48 | 55 ||. Preferred ......... 5SUl* 26 | 2Q6ie 
: Chr't'r & 10th Ststk 100} 75 | 90 |/So Side El (Chic), hitcago |ilst Income 5s, July 1930__| ....| 5ls Mortgage age Bod” CO_Z~100} 10712} 11219 
Col & ~~ ip ig ey Stoci:;| Exc jlist racuse R T 5s’46_M&S/§102 |105 ||Chic Subway_. _._- .-100| 25 261s Nat k of Cuba...10U} 95 /|100 
Dry DE Trent P & H 58 1943. J-D| $98 [1.2 || Ft W & Den Cy std_.100| 7ie) ....||/ National Surety.....100/ 225 | __ 
é ist gold 5s eee £ 2 | 96 || United Rys of St L— Nat Rys of Mexico— Nevada Cons’d Copper-5| *1s14) [i 
e Scrip 5s 191 4-- = 50 | 60 Com vot tr ctfs....100) 222;| 23 Pri lien 44s’57 (wi)J-J| $9112] 9212 Ney-Utah Min & oe - 20 * 3ly 3% 
Eighth Avenpe stock 230 |28) ¢ Preferred ....._. 6512} 6 Gen M 481977 tw) yes 83 | S4lg! eNew Central Coal....20) 40 | 53 
e Scrip $4 er 95 |102 Gen 4s 1934 ~See Stock| Exc {ist |/North’n Securities Stubs.| 125 |1371.||N J Ter Dock & imp.100} ___.| 
e 42d pace St stk.100} 200 |250 |/Unit Fran See Stk| Exc |list Pitts Bess & & L E.-----50 #33 | 36 ||NY¥ Air Brake6s See Stek| Exc |iist 
42a St M & St NAve-100] 30 |._..||Wash Ry & ElCo----100| 41ls| 42to Preferred scatiee *65 | 70 ||N_¥ Biscuit 6s 1911-M-S) io | __o. 
é ist mtge 6s 1910_M-S| $95 | 99 Preferred ........1 86 | 87 |leRallroad Securi 3a Go— eNew York Dock....100| 30 | 34 
2d income 68 1915_J-J| 50 | 60 4s 1951..........J-D} 8 88i2| i C stk oy tg A '52| 88 | 91 ePreferred ~.-...--100) 75 | ___. 
Inter-Met—See Stk Excbjange |list Sinn Reniiebtie Sea Company— N ¥ Mtge & Secur'ty.100) 165 | -7 22 
teeter taseseeutl Eas ist || ata Tern Ae Prete cm ash 8, 02 || Suserbemteoea sn i3s] 
etro t ee xe jit Com & 2d pret Bal list |j- ond com. 99 
Ninth Avenue stock-100| 160 {190 ||Cent vadias bs¢'27.3&4|§09 |101 : a ee | iinipissing Mines.c....5| sip rote 
Second Avenue stock.100} 25 | 5” ||\Con Gas (N Y)—See Stk| Exc |list Coll 5s ext May ‘11 M-S} ....| 97 |/¢Ontario Silver......100) 4 |  4is 
e ist o ist aatge Be 5s 1900. M-N Bs 100 c cw Am Gas —— == -- 100) 115 |125 |/Union Pacific 48 See Stk| Exch| list al aera 51 | 54 
e Sixth Avenue eo etock. 100 120 |130 t consol 5s 1948__J-J|§ 99 1001,|| Industrial and Miscel Pittsburgh Brewing. 50 ra = Tite 
Sou Boulev 5s 1945..J-J} §60 | 85 NY &ERGas ist 58°44. a] $102 {108 Adams g 48 1947J-D]| g92 | 93 Prefe weeneen-~5U] *39%) 40 
So Fer ist 5s 1919---A-O 85 | OL 5s 1945_.... $20 |100 ||Ahmeek ta 155 |si60 ||Pittsburgh Coal_See Stk Exc } list 
Third mg ee y- Ss c |list ||N Y & Richmond Gas 100} 35 | 40 |/Alliance Healty.....<. “ L1zlp} 11712 eis Manufacturing.100} oo} 
Tarry W P & M 581928} 70 | 90 ‘|Nor Ua ist 5s 1927..M-N] §95 |100 halmers Co ist mtg t preferred......100) 25 
YkersStRR5s 1946 A-O| 79 | 6 j/e Stan tandard Gas oom.109 Ran 80 8 15s 1936—See Stock | Pxch | list 2d preferred......100) jt} 214 
28th & 29th Sts ist 6s 96) 25 | 35 oe ORES, 90 ||Am Book......100} 147 |155 oat & p Wien ref..100) 95 110219 
¢ Twenty-Third St stk 100] 200 |250 ‘ist 58 1930.......M-N 102 106 ||American Brass.....100] 113 | -..- pew pores (Bklyn) 100} 14219114715 
Union Ry ist 5s 1942 F-A ps 9y Other Cities American Chicle com.100| 1909 |195 ne a, Powd com hn 15212}160 
Westchest ist 5s 43 J-J) §70 | 80 ||Amer Light . Tract.100} 129 /131 Preferred ~100} gy j102 ||. trelerred...-_.... 104 }407 
Brookiyn Pre OPA. 100 Am Graphophone < com 1v0 me 1 eos Safety Car t Heat & Lizivo 124 1126 
Atlan ave ia, 1900...A-0 99 101 Coltrg 6% % notes-A-O $11819) .... FE RE 50 | 55 | cucca Mining........25]« 79 ed 
Con 53g 198 1-35--4-0 97 |100 y State Gas.....-..50} 1 18s) Amer Hardware—----100 127 {130 |jSinger Mfg Co.__....100) 470 | Gg 
BB& 58 1933--A-O| 95 |102 ||Bingh’t’n (N Y¥) Gas Wis AmMalting 6s 1914--J-D} 100 |105 Standard Cordage..-100) ~ a)" 114 
Brooklyn City steck =. 180 [105 ist 1938....A&O/§ 95 | 98 ||Amer Press Assoc’n..100] 9215/100 ist M g Sa ‘Si red. A-O} 24 | 96 
5s—See | Exe |Ret yn Union Gas deb Am Soda Fount com_100 is} .---||... Adjust MSs Apri 1931} “3 | “4 
Bkn Hgts 1st 58 1941 A ms) 04 | Os e6s 1909 tk Exch |list lst preferred...... 5 | 15 || Stan Coupler comi00} 2) | 39 
Bkin Q Co & Sub See Stk; Exc {list || Buffalo City Gas stock100 eel Tigi} 2d preferred......100) ....| 2 w--e---100} 100 1110 
Bklyn B Tran—See Stk} Exc |list ist 5s 1947—.See S Exc {list |jeAm S Found new...100| ~gi,|__ __}|Standard Milling Co.-100 17le} 19. 
e Coney Isl & Bkiyn..100} 85 /|100 | Con Gas of N J 5s 36_J-J| $90 6s 1 -~-------. A&O}§$ 92/100 Prefe eee A gocrennad 52 | 53 
ist cons g 4s 1 3-4-4 Ss 82 ers LH & Pow— Deb- 4s 1923 -....F&A| g60 | 65 ist 5s 2930...... ith 84 | 86 
Brk C & N 5s 1939_J-J 100 58 938... --... -J-D}§100 | -...||American Surety.....50} 200 |210 ||/Standard Ol of N teotee 645 1655 
Gr’pt&LorSt ist 6s.M&N| ....|....||/Denver Gas & E “€0-2100 97 | 98 ||American T pref..5| «4 | § |jSwift & Co-See Bost Exe |list 
Kings C El 4s—See Stock t Gen g 5s toad. op-M-N/§ 90 | 92i2/;Am Tobacco Co com.100} 330 |345 ist 5s 1910-1914. Jed $1002] 2. 
Nassau epee pref....100) ~....|..--|] Elizabeth Gas Lt Co_.100] 275 | ..../|Amer Typefderscom.100} 37 | 4u ||¢Texas& Pacific Coal. = 85 
5s \" sieskbacoh ----| Essex & Hudson Gas.100| 126 |128 Preferred ........100} 94 | gs |/Title InsCoofN Y_..100] 345 a 
ist 3. 1881 -—Sea Stock} Exe jlist ||Gas & El Bergen Co..100 62 | 64 ||Amer Writing Pape.-190 2 | 23,|/Ponopah Min (Nevad 6 |” Gig 
N W'be r&Flat 1st ox 4 4 He 93 | 99 |le Gr Rap G Tad 5s 15.F-A] 100 |1021 Prefe hs 100} 16 | 19 || Prenton Potteries com 60 5 8 
Steinway i 6s 1 J}$105 110 |) Hudson Co Gas_..._. 100] 116 {117 ists fgis io Op *00-4-J 83 | 84 Pre » new....100) 50 | 60 
Other Indiana Ltg Co (w. Ldens Zlio| 23 ||Barney & Smith Car_ 100 ..--| 45 || Trow Directory......100) 30 | 35 
Buffalo Street fy Ry- — 4s 1958 op (w. 1.)_F-A} §64 eorcucce -.--}100 |} Union ares tercom10U] 657 | ¢1 
1st consol 5s 1931. .FA 107 |108 |/Indianapolis Gas.....50| 20 Ered anon g100 tk Ex} list _ pre piano 7 lll |114 
Deb 6s 1917_..... 106 |107lof) istg 5s 1952......A-O} §83l2] 95 || Bliss pany com... 50] 4118 |123 i Bk Note cincohnin 10819}110 
Columbus fo StRy_i0u] 96 | 98 “Hs Gas 5s ¢ 87-A-O| $91 | 96 aaa | 50} 120 1122 valved Bi ie Car =-$0 *54 | 58 
art 104 |106 |/Kansas City Gas.....100| _...|....||Bond & Mtge Guar__-100| 375 |390 os ep ones *5Zly! 541g. 
Colum Ay cat 5s—SeePhi la list ¢Laciede Gas....... 100 95 |}Borden’s Cand Milk ~"400 130 1135 eUnited Ol Gear Mfg,pt- Tuo 100 “1105 
t'wn ist 5s 33 J-Dj§100 |104 ¢ Preferred -.._... 100} ...-| Q0tg]| Preferred ........100} 104 |107 iy So pacieammaese 1 1333] 14 
eConn Ry & Ltgcom~. 100 70 | 75 ||Madison Gas 6s 1926. A-O}§ _...| ....|| British Col Copper..... *712| 8 wonnen--100) 32 | 40 
ePreferred --..__- 00] 80 | 84 ||Newark Gas 6s 1944 -Q-J|§ 130 | -...|| Butte Coalition Mining 15] #23 2314||U $ Casualty_.--2~~-100 “abe 
Grand Rapids Ry....100) 5934) 60!2||Newark Consol Gas..100} 93 | -... Casein CoofAmcom.100} 24, 3 ||U S Envelope com...100 42 
Preferred ....... OU] Séi2} 86 e Con g 58 1948..._J-D/§105 |....|| Preferre <s2<--100] 55 | 65 ePrefe Stays pe 00] 101 /1031g 
e Louisv St 5s 1930__J3 &J|§108 |109 ||No Hudson L H & Pow— Casualty ¢ Co of Amer-100] 130 |130 ||U SSteel Corpo: orporation— 
Lynn & Bos ist 5s '24 J-D}§104 [106 Sy eeapaieecagties § 98 | ....|/Celluloid Co.........100) 198 [131 Col t sf 58 51 opt ‘11ig114 [115 
ew Orl Rys & Lgt.100} 1712) 1814 es & Pas Gasé Elec.100} 83 | 87 ||Cent Fireworks com..100} 7ig} 9 Col tr s f 5s ‘51 not o £80 eltits 115 
¢ Proferred --- 55-3100] 42%] 48l|| _ ¢Oon g 5s 1049---M S|5102 |10812|| | Preferred -.-.~--- 60 70 ||US Tit Gu & Indem.100|" 62ie] 671g 
g4 35 See S|tk Ex} list St Josep Gas 5s 1937-.J-J| §93 | 96 |/Central Foundry.--..100 2lo| 3lp}j¢Utah Copper Co-—See Stk) Exe 
plorts th Obie Street See list er'fus & jelephone Prefer shape 100} 16l!2| 17 Waterbury Poo, come 100 SR BAA s 
ub Serv Corp of NJ.100] 95 | 98 i Cable 100] 76 | 80 cent? 6s 101 1919 op ‘U1 MN $74 | 76 Pre Bieta jpeieenil entail 
2x otts 2 % to 6 eperpet 75 | 76 |leCentral Fe 100 |110 Sbesebrouet Pies i Re Westches r & Bronx ‘lit 
Coll 5s g notes ‘0 Nj §9%)10014||Comm’t On Tel (NY).25| 110 /120 Saoerough ag Co.100} 545 [570 antes war......100) __../165 
North Jersey St Ry 100) 30 |...-//Emp & Bay State Tel 100] 60 | 70 ----100} 60 | 65 WBragengonetO 2-2) cans 
ist 4s 1948__...M-Nj §74 | ....||Franklin ...........100] 45 | 50 Sian Cn (H B), com..100} 95 |105 Westingh Air Brake. ..50 *110%,/ 1111, 
Cops s Tract of NJ..100 78 7 & Teleg..100]- 105 |112 eist preferrea ..... 91 | 95 || West 5s-See St list | 
st $s 1933... D {3 106 River Teleph 100} ....} 66 €2q preferred “57100 92 | 97 ||White Kn ae lg 
New irPaaky 65°30 J-s1$308q110 lleN'Y GN J'Teleph-.-100] iii"|115 lool & Bock Could pit 65 | 75 ||, Preterred ——--—-5-510| etal 
Rap! -1 r ----|/¢North western i st g Ss ane ) orthing D pret. 112 
ist 53 19212 ALO $106 | ~-2"||Pacifie & Atlantic... §..25 ou 0 Clo tr 6s Oct ‘e343 95 wh 
‘Southern & Atlantic..25 £6 
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SHARK PRICES—NOT PER CENTUM PRICES Range Since Jani / ange tor rectous Year 
: . 1909 
Saturday Monday Tuesday Wednesday | 7’ Friday 
Jan, 23. Jan, 25. Jan 26 Jan, 27, Jan. 28 Jan, 29 Lowesi Highest Highest 
aitroa 
*99ig 99%) #991, 198 100g} 100% 101 100 100 = Atch be ° Santa Fe. 1% Jan 13] 10ligJan 4 675, Feb | 10114 Dec 
*1OLl, 10214] 1011, LOL4)}*101t,g 10214) 101g 102tg] 1OLlg 1O11g]/*1014g 10214) 92} Do pret LL 1008; Jan 15] 10173 Jan 8 801g Mch] 10414 Dec 
236 236 | 23512 236 | 235 236 | 23614 236l2] 237 237 | 23612 237 730 Boston % Pr aema * 225 Jan 4] 237 Jan 15/| 181!>Jan | 230 Dec 
128 12812} 128 | 128 128lo] 128 130 | 12¥12 130 |7126 ° 126 | 1,431) Boston Elevated... 100} 12414 Jan 7] 130 Jan 27]/.12i1e Dec} 140 Jan 
ORE wuacktaias S00 EE Le | cone | cewek aie inkees Sebb «anes 10} Boston & Lowell_.... 100] 224 Jan 12] 234 Jan 26]| 20014 Feb | 228 , Dec 
*138 ...-|/*187 139 | 188 139 | 137 137 |*137 138 | 137 138 67|Boston & ne silane 100] 132Ig2 Jan 2] 140 Jan 15]/| 114 Oct] 140 Jan 
dubia neal ehh AbeiE mealbe weed ecco minal Last Saie|150 Dec’08) -... ¥~ ey ae DT ihbiine oth Maulecysenebeme 136 Feb} 156 Jan 
0001: canclOG whew 1 .-..}*301 .-..] Last Sale|801 Jan’09| ....|Boston & Providence.100) 300 Jan 4] 301 Jan 9]/ 284 Jan | 301 Nov 
*14 *14 16 | *14 16 15 Bip} 16lg 1612 obGt2 1612} 475) Bost —— Et Cos. _- am Jan 2) 16leJan 27 9 Mch]| 13 Mch 
*62 8665 | 382 65 | *62 65 | 65 am 641g ----| 180 | RON oJan 5| 65 Jan 15) 45 Jan| 48 Nov 
131g 131g) *13!g ....] *13lg ....] *13lg ....| *13l2g .... *13te whee 10] Boston & Wot Blec Gos. tots Jan 8} 14 Jan 22 Slo Nov] 17 Jan 
55l2 56 56 «BG 56le 57 | #55 ~- 57 56 i«S6 54 181 SRA eg a a 52 Jan 5) 57 Jan 264] 471, Dec| 60loJan 
eins. wee AUG UT baths eed PAB ROE D Bes etal “weed: enled x. Chic ic June Ry & USY- 100 143 Jam 25} 147 Jan 27] 126 Jan | 151'4 Dec 
minus. Whi ciies CAO, ot SA0 SED. T SEU AAUPEL coke. chanel S00L: Pi ambien 118 Jan 27] 120 Jan 5]] 102 Jan | 120l2 Dec 
wane aneel aaee babel & BVO [cane cnntl omen venael 100 170 73 Cont % Meet: Class 4. -100 170 Jan 26] 170 Jan 26]) 163 Dec| 165 Mch 
meee wwwn] ecee ween] aun one] ---- ----]| Last Sale\139 Jan’09| -...j/Conn & Pass R'y pref_100] 139 Jan 2] 139 Jam ij] 1334 Sep | 1388 Apr 
oem DR Kee: oie eee OF one nee. eee 7 Jan’09 Connecticut River...100] 267 Jan 15] 267 Jam 15}/ 244 Jan | 263 Dec 
13412 134lg/*#1341p ___|#1 ~--.| 185 135 | 135 135 | 135 135ig “146 Fitchburg, ee capiiathintn 100] 132 Jan 2/ 135ig Jam 294 117 Jan | 1838 Nov 
*78 79 | *78 79 79 | *80lg 8214] 82lg 8210) 84 84 162|Ga Ry & Electric____100| 75 Jan 6] 84 Jan 29]] 67 Apr| 8&6 Dee 
*80 83 | *80 83 83 83 | *80 83 83 83 | *82 83 14} Do aan sadist Aut day es 100} 79 Jan 14} 83 Jan 26 £1 Oct 8 Dec 
pe RE SEE UR 19514 Jan’09} ....|Maine Centrai_..... 100] 19514 Jan 13] 19514 Jan 1:]] 193 Nov] 1938 Nov 
13 13.13 123, 13 13 3 12ig 1234) 1212 12ls} 860)Mass Electric Cos...-100 lll4Jan 12] 144 Jan 21 84 Jan 1334 Nov 
*63 63 G63lof 63 6314) 62 62 |*_... 62le]} 62 62 344) Do | SSRN 00] 58inJan 15} 64 Jam 21}) 40 Jan| 64 Nov 
158 159 158 158!2] 158 158l9] 158!5 159 15884 15910] 157%, 159 879|IN YN & Hartford. 100 157 Jan 21} 164 Jan 9/j/ 128 Jan| 161 Nov 
anne utah bad. Dae wie weeel omwe accel’. cae EeTIEE «DORON ‘xacueeee PT dl etdenna Dil nsinin dicts email conaadiniiiaean 140 Jne | 145 Apr 
SRE ES SO Se ES ae eee eee as EF Ee See eRe 200 Apr} 205 Feb 
ee *... 199 *.... 200 |*2 ined 71014 Colosy.....-cs 100} 194 Jan 5] 200!g Jan 18]| 175 Jan | 196!s Dec 
*.... 30 pps ee ae . net Ss a 20|Rutiand Otel Cmte a abecat 100} 27 Jan 22} 30 Jam 4j} °5 Jan] 34 
¥*913, 92 91%, 91%) 91 913] #91 9143] *91 91%] 91 91 “ Seattie Riecte'c SERRE LE 100} 91 Jan 5} 92!eJan 11j} 70 Feb| 9% Dec 
*99l2 100!s} LOOls 1001s} 101l> 1011] 10012 10019} 100 100 | *99l2 100 — ee RAN 00] 100 Jan 7j 101's Jan 5 883g Jan | 102 Dec 
17934 17.3;}%179 17914] 17812 179 | 179 17933 178 17834] 17673 177l2 1,428 Union Pacific....... 100] 1765s Jan 11] 183% Jan 2)} 110!g Mch| 1865s Nov 
9614 9614] 961g DGly] *95l2 OGle] *O95l_ OGlo] #951, Q6l4] *947g 957s iii inciicentcuies 00] 95%gJan 5) 96l4Jan 23 7334 Apr 97+3 Nov 
asks teeth the aeee seas aanck 200. Tb) See. SOR Pnced: anne 8| Vermont & Mass_____ 100} 165 Jan 20] 165 Jan 27|| 150 Jan| 161 Nov 
92!12 93 | *92le 93 922 93 92s 923,} 92%, 93 | *92lg 93 254| West 7 ESE G 50 Jan 2} 93 Jan 2% 76 Jan 9lle Sep 
*108 110 |*108 1210 [#108 110 | 10814 10814} 108lp 108'o/*108 110 Do aa TE 50} 10614 Jan 10819 Jan 2z 96 Jan| 110 Dec 
scone dbeth Sake (REREE AG. cacal aco wacal 2a Beene. eepok .... wore Nash Sas "RRR Saatchi sees 138 J’ly| 140 Mca 
neous . 
391g 4034) 40 39l, 3933] 39. 39 383; 59l4] 38l2 3834 4.854 Amer — Chem...190 33144Jan 2] 40%Jan 239 13 Jan| 35 Nov 
96 O6l2 9634 96 Vlg} 963, 97 963; 97 97 9 | 676) Do _ pret. 44... 94 Jan 18} 97 Jan 27— 77 Mch| 96 Nov 
*57g «66 534 5% 614 53, 5g 584 ; 534 6 } 1, 235 Amer Pheu Service... $0 55s Jan 26 63, Jan ll 4 Feb 4 Dec 
*14 1 *14 I4lo] #14 1423) 14 1415 133, 133; 13% 14 | 183} Do _ prefiiitiiiie 13 Jan 13} 14%Jan 4 919 Feb Dec 
133 133lg] 133 133 | 131% 131%] 133 133 | 131l2 13214] 1297g 1311} 1, 1668 Amer Sugar Refia....100 12712 Jan 14] 1333, Jan 22% ¥¥l4Jan 1375s Nov 
129 ) | 12ste 129 | 128 128!9] 128 129 | 128 1128's] 128 129 299 De nitienis oats 100] 127 Jan 9] 130 Jan 5}) 106 Feb! 132 Nov 
125lg 125%] 125%g 126 | 125% 126 | 125!2 126 | 125%, 1253;| 125le 12534) 3,680) Amer Telep & Teleg__100} 125l2 Jan 23] 127%Jan 2 99 Jan | 182l2 Nov 
28 28 | #28 29 | #28 29 #2814 29 | #2814 29 20| American Woolen____100} 28 Jan 23| 305gJan sq 16 J 323g Dec 
941g 95 9412 95 , 9473] 94l2 95 9414 943;) 9410 9434) 403) Do NE ic nike sae 00] 93leJan 15} 95 Jan 2/| 77% Feb] Y8le Nov 
Se (oe 4loi*t__.. ° 41 Tast Saie|4ie Jan’09| ____| Boston RR 10 4 Jan 6 4lo Jan 22 3 Jan 4l2 Dec 
*125 1254) 125 1251 2135" 125l0/*124 126 | 125 125 | 125! 125le 32|/ umb Telep & Teleg.100] 125 Jan 25] 127ioJan sy 96leJan | 128 Nov 
#20 22 | 2. 222] 4 22tg 2214) #20 21 | #20 = 193, 193, 20| Dominion Iron & Steel_..| 18loJan 11] 22\4Jan 269 14%Jan | 214 Dec 
*7 Tig Tigi *7 Zig] #7 Tig} Last Saic\7 Jan’09| ____|East Boston Land _____- 7 Jan 4 $8 Jan 4 4l4 Mch 833 NOV 
25lle 252 | 25llg 252 | 25ite 252 | 251 251 | 250le 25112] 250 25114] 374)/Ed-son Elec IMum_..100} 245 Jan 2] 252 Jan 239 201 Mchj 253 Nov 
w--- o---| 156 156 | 15434 156le] 156 156 | 153 15273] 153l2 152!2} 259/General Electric._.__ 100] 153 Jan 28] 159 Jan 2 111 Jan | 162 Dec 
61 61 61 61 61 61 60% 61 607g 607g] 6053 6053] 1,389 ne 1 59 Jan 5) 62 Jan 14 49 Mch| 60 Dec 
99 «690 90 8690 90 «= 90 90 90 90'4] 90lg Oia) 1, pt ao SERB i AM 89 Jan 5] 91 Jan 13) 77 Jan} W Nov 
*.... 20912! 20812 209 | 208 210 [+208 210 | 209 209 | 209 209 7|Mergenthater Liaoz=2100 205 Jan 7| 210 Jan 26f 192 Apr} 215 Nov 
2 *2 Qsi #2 Ws, *2 Qo} *2 2? a re ast Mexican Telephone... 10 2 Jan 5 214 Jan 14 1 Mch 3 Oct 
---- 72 |... 72 | #70 72 Te... 73: IPs *71 72 3|N E Cotton Yarn_.__100 72 Jan 27} 73 Jan 5 40 Mch 78 Nov 
9 98 97lg 98 98 4698 961g 96l2} B6le Sate *95 961 DO. a déas 100} 93 Jan 2] 98lsJan 7/| 75 Mch} 93 Dec 
pe 131 131 131 131 131 130 1304 131 131 130 1307, 570|N E Telephone____.. 106; 1261gJan 5] 131° Jan 23]) 105 Jan 128 Nov 
*75lo 77 | *75lg 77 | *75le2 77 | #77 78le] Last Sale|78 Jan’09 ae ¢ Coast Pow2r_.100] 78 Jan 5] 78 Jan 5j|| 5ligJ'’ne| 79 Deo 
172g 172!9| 171 171 17012 171 17014 171 171 17142} 170 170 ”769/Puliman Co_________ 100] 169 Jan 12] 172!1e¢Jan 23|| 147 Jan 174le Nov 
Sas Bees oe Tee Oe 10 =610 10 10 95| Reece Button-Hole.. 10) 9%Jan 11} 10%Jan 2 9 Apr] 10lz Nov 
101 10114] 101 101!g] 101 101%4] 101 101lg} 101 101 101 101 6s5|Swift & Co... 100} 100 Jan 9/ 101%,Jan 6 8Sle Jan | 108l2 J’ly | 
#22 2314] #22 231s] 22g 2210] #22 2312] #22 231s] *22 231 25 bis pe Class A.. 25 Jan 15] 23loJan 4 20 Jan y Oct | 
*25 26)a{ #25 | 25g 25ig) #25 26lo] #25 2612] 24%, 2414 . ee ee RE 25) 244 Jan 29) 25is Jan 26/} % Ma 2612 Dec | 
OElg nnnet FEE snne 1 1 wie 2...) SO bee Ee aecs 15] Union Cap. L’d & M’g. 4 1 Jan 26 13;Jan 4 1l4 Meb 2\2 Jan i 
128 1%8 | 128 128 |} 12712 128 | 12712 128 | 12712 127%] 12712 1272,;; 626 Lag 7, RSet 12612 Jan 13} 131 Jan 4)} 114lgJan | 148 J'ly 
6414 6434 6514] 641g 6434] 6414 64!p) 6384, 6414) 63!_ 641g 4.583 Un Shoe Mach Corp... 2 Jan 2) 66l4Jan 14|| 38lgJan | 62%3 Nov 
29 29 29 29 29 29 2914 29 291g] 29ig 290i Do pret b  dedvab hike sheaves 35 28leJan 11! 29!g4Jan 2 247g Jan 00 Nov 
535g 54g) 53% 5414) 53le 54 53% 54 525g 5310) 52 5219/10, oat "Se 2 Se 100} $SlilgJan 14, 54%Jan 15]} 26 Jan 538; Nov 
114 11433] 113% 11414} 113% 114 | 113% 1i4!4| 114 1148 oi 113% '| 423] Do pref.__------ 100} 11214 Jan 14] 1147 Jan 15]} 87igJan| 114 Nov 
*7 8 *7 8 *7 8 *7 8 Last Sa Jan’09} _...|West Teiep & Teleg._100 6lg Jan 11 8 Jan 6 4 Feb vle Nov 
*79lg 80 79 #79 | #79) «680 | *79 80 | *78 80 “chs 80 *_ BREE ee 00} 79 Jan 25} 82 Jan 1ij}/ 59 Jan| 804 Dec 
sd, maliaae ellie ocoud Lak Uatel cace coset: St AM Mee ue! Ss... Westing | El & Mig... RRR RE RE HER SS 19% Feb} 46 Nov. 
uni sibeal abee shonl pbk el aone oonel ae eee Sep’08} ...- ptet-.- Oo has SRR EGS SE REE 347g Feb| 44g Sep 
ng 
834 Sig 88 8 Sig Sigh 8 = 814] 2,095] Adventure ee 25} 8 Jan 26} 104Jan 7 lle Feb A 
3534 35a 35 35" 35 soit 36 35 35 3a 35° $631 A NORGE: .65i4056-500 2 34 Jan 29) 38 Jan 6]| 24 Apr] 41!2 Nov 
78 785g) 788 we 78\4 78%| 78!3 7853, 275%g 7733) 743 755s|27,717; Amalgamated Copper 100} 743,Jan 29) 845gsJan 2|| 45 Feb| 8s!g Nov 
23% 241g) 2414 241s 24lg 24i9) #2412 25 *233, 2414) ..-. ..-. "565|/Am Zinc Lead &Sm.. 25) 233%;Jan 23) 27 Jan 2 203; Jan 30 J’ne 
Pho ee RP Eee at ae ES: LSet ei a 45 12} Amaconda ~_.......- 25] 45 Jan 2y| 48% Jan 6/} 28 Feb}| 53 Nov 
Be 3 3 2 3 3 3 27g 27g) 28, 234] 215j)Arcadiam _-_.._._._ 25} 27gJan 28} sleJan 4 3 Dec 6 Jan 
2 36 3412 3 36 B53, 35%] 3412 3514] 34 3453] 6,506|Arizona Commercial. 25} 34 Jan 29} 38 Jan 2/}/ 14 Jan| 405s Dec . 
*.75 ..--| .75 .75 76 3.75 = |*.75 1 *.7, 1 *,75 1 200j)Arnoid 2.2.2.2. 25} .50 Jan 12} .75 Jan 26}] 40 Feb 90 AUg 
*16 4 «©1614; 16 16ig] 15le 1 15le 15le| 153g 1533) 15 15 | 1,155/Atlantic ......-_... 25] 15 Jan 29) 18 Jan 2 8 Apr] Illy Nov 
*.. .55 | #45. ain Ae Penne *.50 .60| .50 .50| 700|Bonanza (Dev Co)... 10] .50 Jan 16] .55 Jan 2/| 25 Oct] 75 Now 
15 15 15 15 14% 15 141g 1434] 1414 1419] 137% 141g] 1,790) BostonConC&G (rcts) £1) 13% Jan 29 17lg Jan 2 10ly Apr 1dlg Nov . 
201g 2012] 20% 4} 20ig #2012 2034] 1934 2033} 19 1910} 4,940|Bos&CorbCop&SiIMg 5j| 19 Jan 29 Jan 2|| 1ll4 Apr Nov 
24 2414] 24  2433f 24 24lg) 2 237g] 2312 Qsle} 23 231} 3,899] Butte Coalition... 15] 23 Jan 29) 27%Jan 2 15lg Jan 30 Aug: 
112 1127] 112 112191 110 112 | 10912 110 | 105 10934) 100 104 | 2,616|Calumet & Arizona. 10] 100 Jan 29) 119 Jam 4j} 93 Feb| 130 Aug 
*655 650 655 | 645 645 | 645 650 6 645 | 635 640 39|Caiumet & Hecia_... 25) 635 Jan 29! 680 Jan 4//7565 Mch| 700 Jan 
*30lg 31!2} 30% 304) 30 30 | 30 31 | 30 30!2] 29%, 30 | 347/Centennial__--...... 25] 29% Jam 20) 331g Jan 16|| 21 Feb) 36% Nov 
* 31 *.31 32 | 31 .31 30 = =.30 Se 31 .31| 700/Cons Mercur Goid.... 1] .30 Jan 7; .35 Jan 15j} 25 Mech] .45 J’ne 
76lg 76!2} 76lg 76lei 76le 7634) 76le 77 753, 76lo| 74lg 75 | 4,200)Co pee panes Con Co 100} 741g Jan 29) 821,Jan 2/| 55\gFeb| 83’s Nov 
10 ©8610 10 «(10 10 10lg) 10 10 10 =—10 10 10 545] Daly West_......... 20; 10 Jam 8 11 Jan 14 7 Jan| 11% Nov 
2ig 24) *2ig 28 Ql4] *2lg 2p} 28g 23) *2ig 233) 425 Bim Ps PRE! SNE 33 2 Jan 9/ 2teJan 15|} 99 Mch 23, Nov | 
15lg 15lg} 15 15 15 15 15 15 5lo| 14% 1484) 1,122/Franklin _-_.-...... 14%, Jan 26] l6i.Jan 2 62 Apr} 192 Nov ' 
*104 105 (#104 --...| 103ig 10312] 103!2 104 | 103 101 101 361|Granby Consolidated. 100 101 Jan 29) 110 Jan 4 Jan| ilo J'ly 
In soAltg] IL 1% Allg] 11!g 11%g) 107% illg} 10lp 107g/] 6,715|Greene Cananea__.-.-. af 10!g Jan 29) 12%,Jan 2 673 Jan 13ig Aug 
“Baiy Baie] “Sai, Bis,| “Sa Gang| “Daz, aay] oe 20 e085 gg] quae tuato Comsai_-— 8 25] 34 “Jan -3| “361; Jaa ig 17 Feb| 268 Jan 
2 2 2 2 2 4 3} 24 261g! 6,150] !sle Royale p an 261o Jan 16 4 Fe 4 Jan 
1912 19 19121 18 19 19 19 1712 18 174 1735 2,372| Lake Conger Sikwnme 17144 Jan 29) 23igJan 4|| 10 Sep| 2414 Dec | 
143, 148) 14lg 1434] 141g 1453] *14lg 1419] 14 141g] 13% 14 | 1,000)La Salle Copper... 35 133, Jan 13} 151,Jan 18}' 1214 Jan 174 Jan | 
*5lg 6 Sig] #5lg 55g] 51g Sg] SI, Se} = gtséOg se|Mass Consol_....... 25, 5Sig4Jan 29} Gigdan 2 214 Mch dig Aug 
*.55 .75 |*.55 .75 1% 55 .75 |* 55 .75 Last Saic|.55 Jan’09| __._|Mafiower ......-..-. 25] .55 Jan 18] .55 Jan 21]] .25 Jan| .75 J’ly 
agit 54] abe adhd ad te] abe 18a] 38 te! abe 2h) ZiaalMian’ copper o-e-- '8] x3 Jan ail acydan a] MiSep| aby Boo 
3 2 1 1 1 131g} 1 1312] 3,450} Miami OR in civwaieias an an 2 45 2 
is ae 12 12 12 . 12 . 2° 12 ' 12 13 ’ ive 11, 655 Michigan -. STRESS EEE + 11 Jan 29} 13 Jan | 74 Feb 15lg Nov 
*64 865 641g 65 64 64 6312 64 63 63le] 62 63 610] Mohawk__....------ 63 Jan 28) 70igJan 8}] 45 Feb| 73, Nov 
P ue ge Pe ee eee Sa ee 800| Montana Consol C & C 10 -20 Jan 23] .35 Jar 2j| 25 Dec 13g Jan 
181g 1833] 18lg 18!2] 18l2 18le] 18  18lo| 18% 1S8le/ 18 181g} 2,026] Nevada Consolidated_ 18 Jan 29} 195gJan 15 8eJan | 20%, Nov 
Sig 5 5g *5lg 5%) «51g 55g] «39 8gs«*S7g] --.. -...| 220]Newhouse Mines & S_ 10 Jan 7] 6 Jan 4 483 Oct 8 May 
78 7914; 78 79 77% «78!2| 77% #734] 76 777s| 74lg 7512/15,885|North Butte_..---.- 15] 74igJan 29) 85,Jan 2 4035 Feb | 89%, Nov 
es RS eee es Last Saic|.60 Jan’09| _...|O!d Colomy_..------ 25; .60 Jan 8| 60 Jan gi| 50 Jan 1 J'ly 
534 2| 52g 53 | 5ite 52 52 | SOly 515s) 50lg 51 | 4,601/Old Dominion-__---- 25|) 504 Jan 29) 58i4Jam 2]| 28 Jan| 601g Dec 
130 131 | 130 130 | 12978130 | 129 12910] 128 129 | 124 129 691|Osceola .....------- 25] 124 Jan 29) 136 Jam 92/| 77 Feb| 135!2 Dec . 
28%, 4} *28lg 29 28ig 283,) 281g 2814] 2712 281s] 27l2 27le| 1,482|Parrott (Silver & Cop) 10) 27igJan 28) 30igJan 2 102 Jan 3lig Dec 
* 90 1 |*.90 1 }*.90 1 .90 1 Last Saie Jan‘09 _...|/Phvoenix Consolidated 25 1 Jan 14 1 Jan 14 lp Mch 144 Jan 
or 92 91 91 91 ol 91 91 91 92 87 90 IRN. Jo Siena 25; 87 Jan 29) 99 Jan 4/) 77 Feb| 100 Aug. 
5 Bil Sig Bll & Sil 5 Sig} 5 514 5 | 1,776 hode. ISSR jon son 2 5 J 5} SigJan § 2 Mch Nov: 
*2ig 2g) 2g lei =e Dg] lg Sl} 2S laps Dlg} #2 22} 625|/Santa Fe (Gold & Cop) 10) 2t4Jan 26 7 Jan 8 15g Apr 333 Nov 
16 =—:16 16 616 | 15% 16 153, 1534] 15 165lo}° 141g 1453) 3,221 weannen Adnucsscoes z 144 Jan 29) 177%Jan 4 9% Feb| 1914 Nov 
38% 38%) 38!2 3812) 361g 38 37. 37 3612 3612] 361g 363,| 2,260|Surerior.___..------- 34 Jan 56 bn Jan 16|} 14 Apr] 362 Nov 
16-1614) 15% «16 1584 16lg) 1 1553] 15g 15%) 15 1514) 3,247 Superior APitta Copp. 10 15 Jan 29} 17%Jan 2/| 14!gOct| 20ig Nov 
*78  =....| *75 80 78 78 | *78 ....| *78 80 7612 78 290|Tamarack ....------ 7619 Jan 29} 84 Jan 16 56 Mch| 58 Nov 
153g 1753) 16 17331 15!e 16 157 15%) 15lg 1553) 15 1514] 4,542|‘irinity...._.-..---- 33 15 Jan 29 1s 708 ae 12ig Feb| 20 Aug. 
14lg l4lg] 141g 141g] 141g 1412] *14lg 1419] 14 41g] 1353 1353] 390 Unived Cor Copper....-- 1 135g Jan 29) 164Jan 8 ais Meh 16lg flew 
wren enon] eoce ence] owns wocel] ence aon- Last Sale|36 Nov’08} .....| Do  pref._.-..--~!UU)--..----.~~-~-|.-.....~.~... 4 Apr 
291g 293, 2914 2910] 2014 2914] *29lg 30 | ---. .--.| 267 UnitedStatesCoal 01 25] 28 Jan 12) 3014 Jan 2u 9 Mch] 34% Nov 
43 434) 43 43 43 +43 43 43 42 4219} 41lg 42 | 2,054,US eet Ref & Min. 50) 4llgJan 29) 465gJan 7§ 28 Mch| 467s Nov 
45 4513} 45 45 | 45 45 45 45 45 45 445g 4453| 1.2241 Do  pref_-------- 50 Jan 8] 46!oJan 12§ 37 Feb| 47 Nov 
633 6g Gilg 634, Ss Glz 65g} «= GIgs«Gg] «= GIg—Ss«G Bg |:«5,170| Utah- Aves Mining... 5) 5%Jan 4/ 6% Jan 26 Sep 7 Nov 
435g 44 | #43tg 44 431g 433;| 427 4310} 40 42 40 41 | 4,375|Utah Consolida 5} 40 Jan 28) 463,Jan 2/] 2¥igJan| 60 Aug 
44 44lol e44lg 45 44%, 447g) 44 4410) 44 44 42l4 423, 851; Utah Copper Co.-=-= 10| 42¥4Jan 29) 47 Jan 4 287g May| 58 Nov 
*4lg 6 453i 4ig = 45g i 45g,  4lg 555|V ctoria ...-.---- -- 25) 35g Jan ¢ 473 Jan 18 2le Apr 56 Nov 
*5 5l2 5l4 6 57g Big Sip] *5 6 | 1,065] Winona ___- a6 5 Janl 6lgJan 2 4lo Jan e73,4Nov 
150 «150 | 150 150%] 150 150 | 145 150 ons’ 148 143 145 156] Wolverine papa 143 Jan 29 152 J 2 155 Nov 
31-16 = 3ly 3 Big 3 3 278 3 1,725'Wyandot ... 
¢ Belore nay’t of assess’ts calied in 1908. * Bid and asked prices. d New stock. ¢ Ass'tpaid. 0 iMx-stock div. 1 ux-nghts. a Ex-div. and rights 




































































JAN. 30 1909.) Boston Bond Record. 287 
509 .N DI a & Week's 35 - BONDS 3s prtes resets “a - 
BOSTON STOCK EXOH’Gr |x § friday Range or 2 3 yoo BOSTON STOCK EXCH’GE | = §]  Friaay | kanye or Sil ‘mane 
WEEK ENDING JAN 29 2 Jan 2 Last Sale ||| January 1 Week ENDING JAN 29 s Jan 29 Last sale }°’ § /anuary 1 
Bia Ask| Low Al AviiLow High Assjlow Hwy:| \ IlLow High 
Am Telep & Tel coll tr 48.1920) J.-J v2 Sale pa 4 Tz] D1, ig|| [llinois Steel deben 58....1910 J-d yy Pe 100% lov 21 tooe 
Convertible 4s.. .. .....193"|M-8| 92% Sale 923,)1841] 92% 94151] Non-convertdeben 5s...1913)A-0 ith 100+ }iL00% UUs} 6100 
Am Writ Paper lstst5sv 1919) 3-3} ...... ...... HES a Mar’08 -teslinniecd dailies la Fails &Sioux Clst 7s8..1917/A-O} 1.00... ct ET SOU Li wall cane aueas 
Ariz Com Cop lst conv 66 19/8/M-S} ...... ...... 5160 160 ee ree oti aeeee 1925) A-O} 22... 12... ys Jan’v |... 95. Yb 
Aten Top &S TO gen § 28... A-O}] 101. ...... 100% 100%, 1100 100% ]] Kan C Ft 8 @ Gult ext eet 22 J-Di 5 96 [l0uU'4 Jan ’Uy] ...1/100% 101 
Adjustment OA--nog ‘ty 1995iNov} 93 ......] 93 v3 Zi] 92% 93 Kan C Ft Scott & M 6s.... SIM-N} 119 2.2... 118% liv LTILIGY 119% 
Stamped .......... J'ly 19Y5)M-N| 93 ..... Sep VE] ..--1] ..nce sooeee Kan C M & B gen 4s....... 1934\M-S} 93 ...... 2 v2 4) 90 = 88 
60-year conv 48........ 1955) J-D} ...... weeee-/ 102 4 Jan ’09). .-1/102'9 102% Assented income 5s..... 1934|M-8| 87 LLL. 88 8 i 86% 88 
10-year conv 1V171J-D) 106 ......|1074— 107 1}}L07 49 107 |] Kan C & M Ry & Br 1st 581920) A-O)} Lvs‘ .....103 4 Jam ’uy}... 1103's 103% 
TOO cccese enenes 10 Feb’04}..../]...... ...... || Maine Cent cons lst 7s...1913|4-0 eeces coceee[ LLB % Nov'UU 
Gd bi cccccs cescecfhOk . BOD OG). 20.8 case cececs Cons list 4s .............. 9IZIA-O} ...... . 22.0. LU1% Sep vi} .../]. 
ndiiineneeon RRS lg Oct Ux]. .--]] ..ceee eecees |] Maro Hough & Ont 1st 68.1925/A-0)} _.. 115 J’news....|I. 
F-A Mexican Central cons 48..191]/J-J| ... (82% Lec’v 
RiJ-J lstcons inc 3s.......Jan 1939 "¢ahn™ 16 Apr’v 
d-d 2d cons inc 38.......Jan 193 My poe 115% Apr’v 
ded Mich Telep ist 58.......... 1917}J- Re OUR a gee ae a 
on lst és.. Y17/A-O ag eg Ref ae igen ed ry 102 'g Aug’v4]. 
Oe ‘yee rt Mo B lst ia71916 M-N ow Sng arn O8.... * 03%. .| LUZ 1u4 
2a7 titi apa Shar 190] v-D ai 4 Eng Teieph 5s....... te et ea ioe 5 ion jee “07).... 
Ocent Vermi lst g4s..Mayl1920iq-F) 82 ......] 81%  S82%) tH Bl B26 ih AS. .~--.- 020+. -nneee conn ee ee ---| LUO *g Sep "Ur 
© B & Q Lowa Div ist 5s. it 6 pected ekanae Now Engiand cons g 5s... ioe iS ° Ob Cputie sccemtidesss  edecethiiss 
Lowa Div ist 4s ......... SEU AAD: ccccte cececcttOe. DOO WE ccsiiiieds Sesses boston ‘Term lst 4s..... PER OF iiceenenthitaied . sevcaeb 
Debenture 5s8............ 1915 BM cccudccccenct te: GEOR. teal. Jedes sinks NYNH4&H con deb Sigalpss O°OT cee cectiic 99 Jan‘vy| . 
Denver Exten 4s........ LOZZF-Al ...ccs cocce- 100 995, 100 Conv deb 6s (ctis) ...... DUPONT CoO ET chicus cesses F1d4 y Nov’ v8. 
Nebraska Extep 4s ..... AVSTIM-N] 2.2.20 woes. |] 90% Oct "UF. ...1]. 22... .....- Old Colony gold 46 ........ 1924/F-Al ...... ...... ¥8'9 J’ ly vr]....}]. 
Bé& 8 W st 4s........... TORIIM-B) c.ccco ccccee| UTS May’07)....11. 0.00 escves Oreg Ry & Nav con g 48..1946/J-D| 220... 2- oo. 96% J’ly "Ur... 
Itlinow Div 3 '98......... BOGS +81 - cadtinwe devsse 92 4] 92 = 88 Oreg Sh Line lst g 68..... BE ST Cc ikoce sceste 1ZU Uct "Val. ... 
Joint bonas See Gt Northern Repub Valley lets sf6s...191¥)J-J} 103  .....1105 DBec’Us}.... 
Chie sce Ry & Stk Yas 58.1915) 4-3 | 102% 102%/102' 102%) 4/102 102% || Rutiand 1st con gem 4198.1941/J-J) ...... 222... 107 'g Nov’U5}.... 
Ooli trust refunding g48194U|A-O0| 92 Sale | Yi 92 3, 91 92 Butland-Canadian lst 481949) J-J/ 22... 2.2... 102 Marz 
Ch Mii & 8t P Dub D 68..1¥2u)J-J} ......  eaiis ae *, Sy ee Savannah Kiec lst cons 58.1952) J-J} ...... 2.2... 08 %q May’)... .}}...... 22... 
Oh M & St P Wis V div 6al¥2U/J-Jd/ ...... .....- BOS POW UG «oe Mecncce steeue Seattle Elec lst g 5s...... 1930) F-A 1045 106 |104 Dec's ...}]...... ...... 
Chic @ No Micon 1s. gn 58.i931/M-N| 102% ....../10l% lvls) J/i0L 101% ]]/ verre Haute kilec Pd 56.....1929) JJ] ...000 22200. | ees PP eigcee am 
Chic & W Mich gen 58....1921/J-D] 104% ......)103% 103%) tile2 103% | forrin = ae ecesece GISIM-B] .cccce 2..00.] 90% Noe'UGl. 208 .205- sesose 
Concord & Mont cons 48..192U) J-D} ...... ...... 9lL Deo’07)....}]............ ]}] Union tei @ da-184% * UF | eee Rea 102% iL02%] 3siHLO2, 102% 
Conn & Paes K let g 48...1945/A-O} ..222. .020../112% Jam 03)... .f 0. ee. soyesrcuny as peentecsve ROB TS BE ca edck ccoes 410653 Nov’U*|....]]...... -...05 
Cons S 8S L coll trg 4ectis 1157) 4-4] ............| 17% 18 | Zoi] 17's 18%]] Umitea Fruit conv gen 68.1911/M-S} ...... 2.2... 1i0 Sa URS ounce cas 
Current tiver ist 68......1927|/A-O OG “UOC OG. oi Bicincs ceases U 8S Coaié& Oil lst sf 68..1938|/M-N] ooo... Lo. 26 Jan’)... i20 
Det Gr & W lst 4a...1946/A-0 90% 90%) 5 87 90%)) US Steel Corp 10-60 yr 58.1963/M-N} 103 bas Sale Ly. 103 %4  t 
Dominion lst ef 68..1940|M-N 91 Nov’us A West End Street Ry 4s....1915/F-a ; § 
Cnaniueg y RES Kaboneee 1¥15(M-8 103% Api "0d GONE 6 BB. .cccccvrcccescce 1914 
RR AC REE ER ES, 27|M-8 -| 96 Apr’0- Gola deventure 4s.......1916 
Fremi Bik & Mo V ist 6s..1933| 4-0 123 2 Apr’Us MODE GR iscccetscistoisuc 191 
Unstampea lst 6s....... L¥Ss]/A-O 140 Apr’05!/.... Western Teleph & Tel 58.1932) J- 
Gt Nor C B® @ coll tr 48 1921)J-d 9 Qe) Y7% 98 Wisconsin Cent lst gen 481940) J-d) ...... ...... 94% Sep ’U5].... 
Registered 4a............18Zi)-d #74, Jan ‘U?}....1] 9733 97% I} Wisconsin Valley lee 78..190"'|J-J wows cose of LUYSR AuL'US] .. 

















Nore—suyer pays accrued inierest Ip adu)lion lo Lhe purciiase price Lor all Bostwn Bonds. 


- No price Friday: iatesi vid anu asked. 


\, Pial price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record. Dailv. Weekly. Yearly 

































































































































Share Vrices—Net ter Centuin Prices ACTIVE STOCKS ange Since nange jor Previous 
of the P 2 Jan 1 199 Year (1908) 
saturday Monaay Tuesday y | Thursday friday Week | (Yor Bonds and 
Jan 23 Jan 25 Jan 26 Jan 27 Jan 28 Jan 29 | Shares Stocks see below) Lowest Highest |] Lowest Highest 
J Baitimo 
catthubeba Ge 3 B- F aseiee stew 32 32 ee eS} 10}Von, Gas EL L. & : Pow. 100} 32 Jan27} 35 Jan 25j] 20 Jan| 30. Dee 
osakbkoee ae: .ae 78: 20 i4 qeusbenebesel, commen ttconl tm. 30 105 Bo pref.......... --10U0} 73 Jan20j] 36 Jan 65 Mai 814, Dee 
107 107 105 107 luvé6 105 vocees 506 105 106 -~/°1U64%1064 391|Northern Central ...... 50)i\00 Jam 4j/ill Janlc|] 30 Jan/iv2 Dee 
LB4g 1Bk} 13% 13% 13% 134) *1 4%} =13% 13%) 413% 14 255/Seaboard (new).........100) 13'2Jami¥} 15 Jam 4]} 4 Fev] 16 Dee 
“24 . i ae *24 26 *24 26 *24 25 *24 25 iinela Do 2a ee age 24 Janis) 245.Jan oj lu Feb] 26 Deo 
“9%, lug "9% 1Uyl "8% 10 “9% 10%) “9% 1Uy) *9% lui) ......)Umited Ry d& Kiectric.. 10 Janiz} 10yJam 4j) lu Jan} 12 Nov 
Philadelphia i 
45 45 "44% 45 *44% 45 44% 45 45 46 *45 45% 19/American Railways.... 50; 45 Jam 4| 46 Jam :j| 42% Mai] 46% Nov 
34 39 39% 39'd BY SUX! 39 39% 3u 39 238 38%) 5,351/Cambria Steel .......... 50) 33 Jan 5] 39%, Jan <]} 26% Feb) 40 Dec 
il 11 li lL ll dl‘) ld il il il ll 114} 1,181] Klectme Co of America 1U/z10% Jan2. | 114% Jap 16] 84Jan/ 11% Dec 
19 «18 19 19S) Iss ly 18) 19%] «618% 19%) 17% 18%) 7,32:joen see Se ie l5yJam .| .v'gian2zzi] 3<Jan/ 19% Dec 
59 59 59 6u 57 5yY 57 59%) 63% 59 57% Soy 7,365 Do ref tr ctfs ....100) 53 jan 5] 60 Jan2 L¥igdan] 59% Dec 
15% 156%) 16 15 16% 15 15% 15%) 15% 15 15% Si 4,201 reso Sup ee ag 14% Jan 5] 16yJan 2 353 Feb! i7 Dee 
U7T%q Y7%) vole YY vey 99%) 99% 105 102 103%; 101%102 4,43v|Lenigh C & Nav tr ctis. 50} 96 Jan 6/105 Jan2.|| 73% Jan] ¥733 Dec 
74% 74yi 74 £74 74 74 74 74% lg 74 72% 73's) 3,¥75| Lehigh ne one a BU 712% Jam 29) 76% Jam </| 525% Feb! 76% Dec 
1144, 1344 118,, lis, 1% 1% eresce cocces 1%, 2 2 2 6,340 Mareden Co..... 10u 113,, Jan iv 2‘gJan lz 15.6 vab 27% Apr 
GHi4g G64] GO% Go 66% 66 665,64 66%) G65, 66%) G66, 66%) 2015 br erseena otenr RB...... 50 65, Jan i4] 674 Jan 4}] 54% ¢ Jan] 6614, Dec 
42 42 "41% 42 42 424) 42 42%; 42 42 42 42 56% rh nom oa, Boctig Berane - 50) 44 Jancz] 43y Jan <}] 344 Mail 44% Dec 
11% 11%} 11% 12 11% 11%) 11% 12 11% 11%) 11% Li%| 6,06¥|/Philadeiphbia 26] llvJap vi 12 Jan2i 5'g Fev! 12% Nov 
37% 27%) 27% 2s 27% 25h) 27% [Vshi 2l%4— 28 27 27 g14:2°202| Phils Rapid Tramant ... 60} 24% Jan 3] 2d yJdan Zuljdi2‘sJ’nel 25 Dee 
Go%g 6Y O8%1g 6%] 68% 16681136) Go%® Gs] 6645.6 68%) 66% 66%/28,03/) Reading .......... eo-eee 5U) 66334an 2v] T2'gJaun 41} 46%,;¢ Feb/7111,¢ Dec 
asaihs Ga <cinial See i) ait 45% 45%) 45 ......) *45% 46 42 Do last pref........ 50) 45 Jan of 46 Jan .|] sy vam] 45% Des 
“46 «47 *46% 46%] *46% 46%) 46% 405%) 46 464) “45% 46% 103 Do 2d pref......... 50) 46%Jan 14) 47% Jan <j) 37Jam}| 48% Dee 
53 53%) 53% 54 53% 644) 54 64%, 535 53%) 53% 53%/18,153|/ Union Traction ........ 50) 51 Jan 5) 54% Jan2. 4,,J’ne| 564 Apr 
V2% v2 b2y 24 YZ» vVc% | YZ Y2%) Y2%y vu) V2 Y2 3,090/ United Gas Impt....... 50) 9l4Jan lz) ¥4iuqJan 4// 734gJan| 94% Deo 
oo atthtiinaneedh divanen apealliintdn snbenen: denis pomenel. Cadinh seannn 27 30 condeel WT OURO UO 6. censencdeM Ul staan sccens ae. 62 gabe 25 J’ne 23 Now 
PHILAULLPILA bw | Ask PHILAVELPHIA Bid | Ask PHILADELPHIA Bia | Ask BALM Mae Bi | Ask 
Apactive Stocks Bonds Ph & Kead 2d 56 ’33.A weeee-|..-- .|| Chas Ry Ga& i 68’¥y M- 3¥%/ 90 
Allegheny Vai pref....50] ......]...... Al Val EB ext 78 1910 A-O} 105 |...... Con M 7s 1911.....5-Dj luv}... Chari C&A ext 5s."09 JJ} 110 1112 
american Cement....-5¢ 40 | 41 |] Alt&LV Elec 4 y8'33.F-A/ ......]..-... Ex Imp M.48 g’°47.A-O} ......)...... BG: 10  ekedean 191U A-O} ...... Lee 
Amer Pipe Miz...... WAR idestibneee iad eee, 5681911.J-D) 98 j100 Terminal 5s g1 -Q-F} 120 |}. 2... by Sub lst 5s8..’223-D} lus 1110 
Bell "eiephone (Pa). oy yY jluvsy lst 58 g’19.M-N/ ...... | PW & 5 coi tr 48'21.J-J} Luv City & Sub( Was)1st5s’43] 105 1106 
panko edees 06. biccat lst 58 1926.J-D] .....-}.-.... riiand Ry lst 58 1¥30.| ......)......]| Coal & 1 Ry ist ds’ZUK-A} 100 |... 
Ceutrail Cuai & Coke. ioe ---- }|....--]] Borgé& EBrw letts’21J-J| ......)...... Ry& Loon 5s’54J-J} ......)...... Col &Grnv lst6s.1916J-J3} 110 1112 
Consol Tracot NJ...1Uu) 73 %gj...... || Bethie Steel 6s 19s. ae 1LL3‘s}....../] 5 ish-Am ir 68 ’27 J-J} ...... U3 — Gas 6s...19lUJ-D} 102%) 108% 
Diamond uate ee. Eee ESSeee Choc & Me 1st 581949 J-J| ......}.----- Trac ind gen 58’19.J-J/ ...-.-]......]] 58............ 939 J-D} 11) 2/112 
Preterred ............ BE cccods e--. |} Ch OK &G gen 58’19 33 103% )}...... |] Un Rys Tr ctts 4s8’°49J GJ} 74%) 75 Gad ‘Ala lstcon 58’°453-J| 1U3 103% 
Easton Con Biectrie 0.5)... |... Coil &t Ry lst con 6s 1932) ...-.../... ---|| Unued Rys Inv lstcolltr GaCar &N lstisg’203JJ| 105 [105% 
ElecsS @ Batt....1 44‘) 45 |) Con ‘Tracot N J lst 58.’33) 108 |.-..-.. 8f5s8 1¥26.......... M-N Georgia P let 68...’°22 3S} 115 | 
Preferred ......... Senedd acces & & A lst M 5s 1920 M-N Trac Pit gen 5a °97 JJ Gaso ds Fla lst 58 1945J-J LOo%/1 
kt Wayne &W V.....10U) _.....]..-.-- Klec & Peo Ir stk tr ctfs Weisbach s t 5s 1930.J-D G-B-S Brew 3-48 1¥51M-S} 44g) 45 
Germautown Pass.....514 ...... abe Ka Ii Gas-L 1st g 5s 192> Wlks-B Gé& E conds’55J-J 2d income 531951 M-N} 14 | 16 
Indianapolis St....... BOE cians Medncus H & B Top con 58’25 A-U BALTIMORE Knoxsv ‘Trac lst 58’23A-U} 104 |...... 
{Indiana Union ‘I'r....10U} ......}...... indianapolis Ry 48.1933 Inactive Stecks Lake Ki lst gués’42M-s} 110 |... 
Insurance Co ot N A... 14 214 ]] Lnterstate 48 1943 ..b-A Als Cons ‘Conlde Iron.100 Macon Ry&iutistds’dsJ-J} ..... is wake 
Inter Sm Pow & Chem.5t4 ......]...... Lehigh Nav 4498 '14.Q-J| .....-|------|] Pret... ceo c nee luv! Memphis 5st ist 538’45 J-J| 95 | 96 
Keystone ‘'eiephone ==bU vy | lv RRs 4s g.....1914.Q-¥ Atenas Ce tee Meust( Wash)lstds’25F A} 112%) 114 
xapgamwacicascing 2.1% | uGee'e fateee as Sa pop ge SpeMaot lataesehek| 100" 80 
eystone Watch peer: wi atiinions st 58 g °33.. A Npt N&U P 1st is’ - iv) lL 
Lit Brothers...........10) 1.2... 16 || Leh Vext4s letiv4s.J-D| 105” |22222. eae Cee General 6a....1941 M-b| ....-.|.....- 
Little Schuyikill....... eee seed 2d 7s 191U..........M-S} 107%4/...... Cons Cot D BU Norfolk St lst 58°44..J-J}| 106 [106% 
Minehili & Schuyi H..50) -2.22-).2.22 Consoi 68 1923.....J-D] 120 |...-.. Preferred ............50 North Cent4'9s 1925 A-O} 107 |... 
N Haven iron & steei.5| ......]..... Annuity 68......... J-D] ..----]--00-- Georgia sou & Fia...100 Series A 58 1926....3-J} 113 foo... 
Northern Central...... bu} 104 222: Gen cons 48 2UU3.M-N/} 93 | Yd4s/) jet pref.............100 Series B 58 1926....J-J} 113 |... 
North Pennsyivamia..5u) ......}...... Leh V ‘I'ran con 48'35J-D) ...... 6U Pitt Un Trac 5s 1997.JJ/ 110 |...... 
Pennsyivania Salt..... 5u} 107%)110 New Con Gas 5s 1948 J-D] ....../..---- Poto Vai lst 58 1941..J-J3/ 106 [108 
Syeeertvenss s1e00l,. 10UR 6.26.61. 2... Newark Pass con 531930} 108 |...... Sav Hla & West ds’34 A-O}] 112 {...... 
Preterred ........... luu] 104 [1044/,NY Ph& Nolst4s’39J-J| ......|.----- Bonds Seaboard A L.4s 1Y5UA-U/] 65 65% 
Phila Go (Pitts) ret...5U) 43%) 44 Income 48 1939...M-N] ......]------ Anacostia é& Pot 5s....... Seab & Hoan 58 1926.J-J| 105 |...... 
Phil German & Norris.5Uj ......}...... NoOhoTrac con5s’1.J-J} ....--]------ Atl & Ch ext 49s °10.J-J| 100 south Bound lst 5s..A-O] 103 }...... 
Phila Tracuon......... 5 ¥2%) YS4j) Penn gen sr 1910... Var 104 |----- Auan CL RR481952M-S} 97%) 97%)/] UBL L&P lst4'g8’29 M.N}| 9349) 
Railways Geuerai..... 1 7%) Si} Consol sr 1919...Var) ...... ere-e- |] Atl Coast L(Ct)ctisisJ-Dj 100 |....../|] Uu Ry & Kilst4s’4y9 M-S; 85%) 85% 
Susquen iron & Steei..d] ...... «+s... |] Penn & Md Steel con 6s.| 112 |.-...- Cts of indebt 4s....dJ} 81 | 814j| Income 4s 1949.....J-D]. 51 | 51% 
Tidewater Steel.......1U} ......}...... Pa & NY Can 68 ’3Y.A-O} 1164)..-..- 5-2 yr 49 1925...... 869] &8 Funding 56 1¥36...J-D) 78 | 18 
Preierred .......... gah. votes davon : Con 4s Meee ot ae eceee.|- eee- |] Balt C Pass 1lst5s’11 M-N/ 101 4/102 4j/ Va Mid 2d ser 6s ’11.M-s} 106 |..... 
Tonopah Mining ot Nevi 64s]] Pepu Steel lst5s’17 M-N| ......|------|/ Balt Fundg 58.1916 M-N/ 108 |luy 3d series 6s 1916..M-S} 105 |...... 
Union Tr ot ind......1U0u} ......]..... [] People’s Tr tr certs 48°43) ......|----- Exchange 3 498 1930 J-J} LUV YI Lue 4th ser 3-4-58 1921.M-S} 105 |...... 
United NJ RR &C..10U ......)...... F Co lsté col tr 53’49 M-8} 106 |......|] Balt& P lst6ami’l1 A-O} 104 [106 5th series 5s 1926.M-S| 107 |...... 
Unit Trac Pitts pret..5u) ...... 45 Cuné& coitr6s1951M-N| 98%) #9 || Balt Tracist5s..’29M-N/ 109 |....../] Va (State) 3s new '32.J-J} 90 |...... 
Warwick [ron & Steei.1u 8 84]] Phil biec oad + i Ctis.| 1U2%4/1024y)) No Balt Div 81942J-D/ 113%)......)) Funmddevt2-381991.J-J]} 90 |... 
West Jersey & Seash.5u) 494)......]] Trust certifs 4s.........) 74 's).-.... |} Cemt’'l Ry conds1¥32 M-N} 110 [11 West N C con 68 1914 J-J}] 107 
Westmoreland Coal....5u} ......) ..... P de i ger M 5 £'20.A4-U} ..-.-0]-0000- Kxté& Imp 58.1932 M-S} ....../....../| WesVaCdP lat ég’llJJ| 1u3 ies 
Wilkes Gas & Hiec,.10u} ......|......]] Gen M 48 ¢1920..A&0} ...... -eeee- |] Chas City Ry 1st 58’23 JJ woe. oof] Wil & Weld 58..1935.J-J] LIL S}1 16 
* Bid and asked; nesaieson thisday. {j Kx-rights. || $7.50 pad. t $l’ paid. ¢ $1345 paid. ¢835 paad. @ Receipts. 6425 paid. ¢ $80 paid, 4.44249 paid, | 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad’from which regular weekly or monthly returns. 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 











































































































period. “he returns of the street ralways are brought together separately on a subsequent page. 
; Latest Gross Earnings, July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Daie. 
/ ROADS Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. M b Year. Year. Year. Year. 
$ $ $ $ $ 3 $ 
Als, y, o. & Tex Pac. leveda Central_...|/Novembor. vi 6,47 35,237 37,673 
& N East._rjist wk Jan 54,000 45,000] 1,584,815] 1,662,109 || N Y C & Hud River|November_|7,854,840/7,876,737 |40,402,810)44, 006 ,098 
Ay & Vicks....rjist wk Jan 27,000 24,000 840,678 845,777 Lake Shoreé& M S|November./|3,452,160/3,717,085/18 ,044,686/20,055, 926 
Vicks Sh & Pac.rjist wk Jan 25,000 24,000 750,109 842,059 Lake Erle & West|November._ 84,752 91,671) 2,090 260| 2,289,977 
Ala Tenn & North.|November 6,464 4,070 25,7 19,322 Chic Ind & South|November_| 272,349] 243,492] 1 234 964) 1 245.474 
k Atch Top & S Fe_|December [8,147,895/8,140,482/47, 162" 192 48,739,628 Michigan Central. |November.|2,179,965/2.351,997/11.047.134|12 604 398 
Atlanta Birm & Atli2d wk Jan 39.109 7312] 1,081,921 944,894 Cleve C C & St L_|November. |2,168,989/2,208 ,060/11,300,202/12,040. 374 
Atlantic Coast Line|/December (|2,535, +4] 2,296,083 12'225,610 13,186,201 Peoria & Hastern|November.| 245,975) 235,718] 1,231,500] 1,337,976 
Baltimore & Ohio..|December [6 012.241 5,654,653/36,964,881/42,885,143 Cincinnati North.| November. 89,166 79,688 97,693 458 ,000 
Bangor& Aroostook| December BAELBT Ll ©: canada 1 “et pads ala Pitts & Lake Erie|November_| 967,347|1,277.367| 5,376,126] 7,146,309 
Bellefonte Central. .| December 5.71! 5,603 7,159 33,297 Rutland ........ November 240 147| 260,277) 1,306.067] 1,461,650 
Boston & Mai!ne.-_._rj)November- |3,238,298/3 ,438 .282/17, 28s" '373 18,916,909 , N Y nie, & St L.|November_| 804.585} 809,893] 3,936,910] 4.376.400 
Bridgeton & Saco RiNovember. 3. 5,925 23.456 27,941 Total all li .-.|November | 18660275|19 451985 |96,423 .357| 106972577 
Buff Roch & Pitts.rj3d wk Jan| 120,164] 121,161] 4,085,130] 4,816,674 || N Y Ont & Westerns November.| 640,988} 634,056] 3,705,237] 3,752,798 
Buffalo & Susq._..|December 207:742| 187,621| 1,172,196] 1,179,157 || N Y NH & Hart__r|November-|4,611,179|4,747,66¢|23,295, ae 25,324,838 
Canadian Northern.|2d wk Jan| 117,200] 137,900] 5,897,600] 5,587,000 || N Y Susq & West__|December 285,414] 270,638) 1,585 1,740,562 
Canadian Pacific...j3d wk Jan/1,039,000/1,055, .740,783|43 883,917 |; Norfolk & Western.|November_|2 411,208/2,800,639 12°323°507 14,775,452 
Central of Georgia._j3d wk Jan| 221,900} 210,300] 6,576,206|] 6,923,026 || Northern Central _.|November-_/1, ~537)1,118,937| 4,978,114} 6,011,714 
Cetnral of New Jer.|December /|2,136,883/2,212,695/13,079,915|14,644,599 || Northern Pacific. __| November. /|6,418,352/6,717,277/32,004,574/34,440,341 
Chattanooga South./4th wk Dec 2,137 2,01 ,920 66,766 || Pacific Coast Co__.| November 489,899| 670,778) 2,877,810) 3,699,705 
Chananeaie & Ohio. |November. |2,118,133|2,458,019 11,147,327 12,833,958 || Pennsylvanta Co__r| November_|3.436 ,074/4,182,284/18,469,367|23,594,309 
Chesterfield & Lanc| December 4, 4,076 25,502 32,007 || d Penn—East P & E|November-_| 12199317| 13825617|60.010.024|73,760,124 
bags & Alton Ry j3d wk Jan) 265,503) 250,184] 7,395,242| 7,271,774 dad West of P & E_|November Dec.1,0/90,300 Dec.7 .75'8,100 
Chic Burl & Quincy |November . |6,632,676/6,764,384/34,860,273/|37,375,127 || Pere Marquette __r|November |1,189,803} -_ ___ €,008.207). ...<««-a 
Chi o Great Westi3d wk Jan} 150,918} 147,102] 4,833,345) 4,742,188 || Phila Bait & Wash_| November_|1,387,159/1,475,359| 7,050,135] 7,794,535 
Chic Ind & Louisv_|3d wk Jan 84,52 81,633] 2,991,578) 3,117,646 || Pitts CinCh & St L_|December |2,221,904,2,041,971/13,944,794/1C,266,042 
Chic Ind & Southern|—See New | York Cen|tral. Ralei¢ga & Southp’t| December 11,854 8,837 63,146 63,017 
Chic Milw & St Paul| November. |5,129,361|5,004,691 |27,573 .907|26,770,885 || Reading Company_|December /|3,744,102/3,500,998|20,297,432/23,385,246 
Chic & North Westr|December [5,234,346/4,592,690/35,333,128/36,136,714 Cc Tron Co..|December |3,471,324/3,758 ,446/17,233,128/21,022,009 
Chic St Paul M & O_|December /|1,150,351/1,011,253] 7,137,739] 7,193,132 Total both cos. ..|Decem 7,215,426|7,259,444/37,530,559) 44,407,253 
Chic Term Tran RR/|2d wk Oct 34,95 36,505 494,597 27,162 || Rich Fred & Potom;November 151,227) 155,195 729.771 848 641 
Ham & Dayt.r)November.| 694,702] 707,707] 3,531,879) 4,018,243 || Rio Grande Junc__._|November 79,097 85,457 383,600 396,604 
Cin N O&Texas Pac|—See Soutihern Rali|way. Rio Grande South._j3d wk Jan 10,664 9,074 352,310 365,422 
Cincinnati Northern|—See New | York Cen|tral. Rock Island System|December |5,435,044|4,915,666/31,878,359) 32,132,644 
Clev Cin Chic & St L| —See New | York Cenjitral. e StL & San Fran|December /4,380,149/3,751,657/24,862,428/26 *329, 463 
Colorado Midland.r|November_| 225,753] 206,163) 1,034,464| 1,106,467 ansv & Ter H|December 177,616 165,342 '129,569) 1.225.736 
h Col & South Syst. 3d wk Jan! 335,231] 317,842] 9,008,498] 8,738,068 tal of all lines_|D 9,992 ,810|8,832,665/57,870,358/59,687,844 
Col Newb & Laur_.|November 24,906 27,697 116,563 125,025 || St Jos & Grand -|November_| 131,94°| 121,72 36,098 740,713 
Cop) ----|September 7 77 144 221,729 253,102 |] St Louis Southwest_i3d wk Jan| 195,462| 168,268] 6,034,067] 5,907,908 
Cornwall .......-- December 10,280 5,41 39,535 89,817 Ped LA & SL.r|November | 590,582; -...-- 2,595,1 PSs PORE 
Cornwall! & Lebanon|September 24,798 36,281 71,330 119,836 Air -1j3d wk 338,134) 319,511] 5,146,912] 5,210,583. 
Cuba Railroad --_.- November_| 117,210] 142,034 673,261 719,607 Atlanta & Birm./3d wk Dec 18,824 18,090 42,512 447,947 
1 Delaware & Hud.|November-_/1 634,274/1,674,165| 8,045,677) 9,239,818 Florida West Sh.j3d wk Dec 3,65 204 46,641 46,024 
De’ Lack & West_r|November-_ |3,058,999|2.931,363|14,442,804|15.436,400 ff Southern Indlana__|August __- 129,211] 160,005 245,570 297,275 
Denver & Rio Gr_._|3d wk Jan| 358,800 22,4 1,960,267/12, 680, 494 ic eae Co... ber | 10592952/ 11073402/62,781,148/68,396, 291 
Det Tol & Iront Sycjist wk Jan 25,386 23,64 06,967| 1.010.355 |] Southern d wk Jan 22,64 ,328|29.799,045/31 ‘355,272 
SS ist wk Jan 33,714 35,282 1003. 780} 1,127,111 Mobile & Galen 3d wk Jan} 170,598} 151,758 »388 ,958 5,838,618 
Detroit & Mackinaci3d wk Jan 20,72 21,950 6,526 690,832 Cin N O & Tex P_|3d wk Jan} 147,510] 121,572] 4,309,337] 4,769,700 
Dul & Iron Range.r|Nevember.| 596,492) 715,704] 4, 508. 167) 5,033,103 Ala Great South.j3d wk Jan 65 08 1,991,937] 2,179,520 
ul So Sh & Atl...j3d wk Jan 47, 44, 731 1,528,522 1,878 ,490 G Sou & Flaj2d wk Jan 33,295 35,935! 1,019,687] 1,140,925 
El — & So West rj November G26.388i  occu-- i,  * Real: Texas _. eae d wk Jan 24,806 20,350 726,770 "217, 015 
didnt te tecitineneiceiie December /|4,022,330/3,771,283/26,208 ,383/27,626,633 }{ Texas & Pacific._...j3d wk Jan; 265,674] 264,611) 8,624,337 a ia fe 704 
Evansville & Ter. H|—See ir} Island m. Tidewater & West.|November. 5,36 8,145 29, 1,673 
Fairchiid & Nor E_|Decemter 1,607 1,81 10,052 9,974 || Toledo & Ohto Centj|November.| 372,157] 423,505] 2,197,608) 2, 235° *667 
Fonda Johns & Glov|Decembez 56,325 51,568 397,381 438,682 || Toledo Peor & Westi3d wk Jan 21, 544 636,391 706 ,550 
Georgia Railroad ..|December 246,48} 247,947| 1 ,479,249 1,593,195 || Toledo St L & Westi2d wk Jan 62,071 74,950] 1,916,965] 2,337, 885 
Grand trunk South & Fla] —See Sout/hern Ra’ r. Tombigbee Valley. .|November-_ 7,28 4, 29,421 27, 
Trunk Syst_.|3d wk Jan| 624,750) 619,121/22,737,651/25,770,181 || Tor Ham & Buffalo|August —_-. 61,659 79,500 128,145 153,154 
Ore Tua West_.|2d wk Jan 94,176] 102,128} 3,034,331] 3,556,975 || Union Pacific Syst.|December |6,582,720/6,530,082/ 42,640, ‘088 42,919,296 
Dot Gr Hav & Mil 2d wk Jan 29,841 91 937,317] 1,069,392 || Vandalia_._-.-_-- r| November 60,886) 814.2 "849.404 4,467,017 
Canada Atlantic.j/2d wk Jan 26,04 25,899] 1,038,896 »249,735 || V & Sou West}| December 105,023 79,448 634,971 608 ,651 
t+ Northern Syst 4,080 .032/4,586 ,223/30.749 943/34 502,898 |} Wabash __.___---- d wk Jan; 484,133] 473,394/14,688,840/15,469,109 
Gulf & Ship T -|December 181,263 63,643 939,953] 1,192,913 || Western Maryland rj|Novembér_| 498,715] 533,197) 2,584,950] 2,730,622 
Hocking Valiey....|November_| 560,601| 625.213] 3,016,052] 3.280.623 || W Jer & Seashore__|November_| 324,763] 383,563] 2,739,532] 3,083,432 
Tilinois Centrai -.--| December _|5,127 ,945/5,076,50¢/29,159 ,588/31,913,296 || Wheel & Lake Erier|November.| 458,275] 525,327 2'573.580 3,028 ,500 
Internat & Gt Nor.j3d wk Jan} 146,600) 135,000] ~,745,926| 4,166,786 || White Riv (Vt) 2 wiks endJ’n16 1,04 5 | RRR: "ERE ea re 
a Interoceanic Mex_|3d wk Jan} 117,945) 150,991] 3,452,162] 4/286.404 || Wisconsin Cen -rjNovembe:.| 590,459) 603,030] 3,308,816) 3,528,353 
Towa Central_..... d wk Jan 54,347 56,992] 1,646,936] 1,793,126 || Wrightsv & Tenn__|December 24,77 23,616 144,553 150,031 
Kanawha & Mich..|November_| 197,172] 196,294} 1,044.017| 1,045,968 || Yazoo & Miss Vall_ ‘December -|1,129,417/1,068.380| 5,292,350] 5,352 708 
Kansas City South. |Decemb 734,55 682,761} 4,482,637 5,040, 922 
Pave iste & West's —See N = beock Gon Mae A ee Y Y Year. 
e e est’D ew |Yo tral, Various Fiscal Years. Pertod. ear. ear. 
pee val & M Sou|—See New | York Cenjtral. 
bigs og mr December |2,605,388|2,745,930/17,021,729/19,485,904 || Bellefonte Central... ibinbeouioeuee Jan 1 to Des 31 $65,700 $64,685 
Lexi n & --|November-| 23,536) 40, 164,817 52,272 || | Delaware & Hudson.-_....-.-.- Jan 1 to Nov 30/16,780,866|18,486.735 
Long EES --|Novembe-.| Dec.53,|400 Dec.49}1,739 Venue aan iit as dicdaardienencomn ost x Jan 1 to Nov 30 50,699 59,222 
jana & Arkan. 102,468 64,188 570,063 609,483 || Mexican Railway......--.--.-- Jan 1 to Jan 14 247,800 296,700 
Louisv : Nashville.j3d wk Jan} 856,45 763,110)25,895,382/26,732 "945 Mexican Southern_.....---.--- Jan 1 to Jan 14 47 *319 46,8 
Macon & Birming’m|Decem 12,135 13,1 70,462 82 1988 New Y Central & Hud River|Jan 1 to Nov 30|81,065;417/90,936.995 
Maine Central....rj)November_| 654,30 731,517| 3.722.982] 4,126'646 Lake Shore & Mich Southern|Jan 1 to Nov 30/36,384,902/41 645,463 
eee ee November. 3,90 3, 22,854 28,002 Lake Erie & Western-_.--.-- an 1 to Nov 30} 4,130 927] 4,722,514 
Maryland & Penn.-.|December 26,769 28,381 197,033 213,349 Chicago Indiana & Southern.|Jan 1 to Nov 30/ 2,629,281] 2,744,972 
@ Mexican Central_.j3d wk Jan} 611,722) 721,147|17,167,050/20,523,281 Michigan Central_---.---.-- Jan 1 to Nov 30/22,782 415/26,438,378 
@ Mexican Internat.|3d wk Jan} 131,437) 162,615] 3,748,518} 4,913,588 Cleve Cin Chic & St Louis.._j|Jan 1 to Nov 30/22,316,184/24,480,143 
a Mexican Railway.j2d wk Jan} 132,500] 159,000] 3,687,200] 4,358,360 Peoria & Eastern-....-.---.-- Jan 1 to Nov 30} 2,502,283 2:779.899 
a Mexican Southern|2d wk Jan 24,7381 ,180 655,660 677,674 Cincinnati Northern ..-.-----|/an 1 to Nov 30 894,774 37,804 
Michigan Central—|See New Yjork Centr Pittsiemge & Lake Erie----- Jan 1 to Nov 30] 9,471,874/14,188,353 
Mineral mene? ak ae 3d wk Jan 15,232 13,39¢ 473 ,980 460,234 1) Butane ci... ccensed.~----- Jan 1 to Nov 30/| 2,534,113] 2,848 146 
Minneap & St Louisi3d wk Jan 67,072 60,926 2,459,439 2,359,081 Seas ‘York Chicago & St Louis|Jan 1 to Nov 30] 8,543,637) 9,597,424 
Minn St P&SSM-ji3d wk Jan] 179,371] 161,726] 7,520,739| 7,005,866 Total PR ccs naatiatue Jan 1 to Nov 30/ 193257229) 221345103 
Missourl Kan & Tex|November- |2,318,061|2,018,059/11/583.493 11,381,084 || Northern Central__..-...--~---}: Jan 1 to Nov 30/10,409,203/12,358,008 
Mo Pac & Iron Mt.o|/3d wk Jan ,000 76 ,000/25,599,811/26,206,465 || d Penn—East of eee & = _-- Jan 1 to Nov 30/ 124030773) 152901773 
Central Branch.oj3d wk Jan} 34,000] 32,000} ‘'971,000] °911,000 d West of Pitts Erie__jJan 1 to Nov 30] Dec.18,9|72,300 
tal ---0/3d wk Jan} 882,000) 708,000/26,570,811/27,117.465 || Phila Baltimore & ashingtoa -|Jan 1 to Nov 30/14,790,446/15,972,746 
bMobile Jack & K Jan 9 32,45 24,134 32,432 ,269 || Pitts Cin Chicago & St L Jan 1 to Dec 31/26,132,038/32,201,819 
Nashv Chatt & St L|November_| 930,237) 901,128] 4,633,756] 4,929,653 || Rio Grande Junction. _..-.-.-- Dec 1 to Nov 30 798 ,735 860, 

a Nat Rys of Mex..j3d wk Jan} 301,459) 324,450] 7,824,960] 9,025,402 |] Texas & Pacific.-.._....------ Jan 1 to Jan 21) 759,608) 772,780 
Nevada Ca!-Oregon.'3d wk Jan 2,390 2597 216,123 06,779 '| West Jersey & Seashore... --- Jan 1 to Nov 30! 5,011,884! 5,410,784 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. | % Menthly Summartes. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
3 $ $ $ $ $ 
2d week Nov (44 roads)....| 10,965,461] 11,068,062} —102,601| 0.92 |} Month Mch 1908 (126 roads) -/162,495,089/187 435,350] —24,940,261|13.37 
3d week Nov yor roads)....| 10,045,953) 9,829,824 +216,129] 2.20 Month A 1908 (119 roads) .|154,137,168/190,046,156|—-35,908 ,988/18.89 
4th week Nov (44 roads)....| 13,469,911] 14,168,503 —698,592] 4.93 || Month we. 1908 (120 roads) ./153,112,628/198,146,871|—45,034,243/|22.67 
i a weok Beo (44 roads) .... 10,308,692 10,168 .413 +140,279|] 1.38 || Month June 1908 (113 roads) -|146,270,130/179,397,094/—33 ,126,964/18.47 
‘ai roads)....| 10,418,634| 9'906.448 +512/186| 5.17|| Month July 1908 ( 97 roads) . |156,103,883/153,365,903|—27 ,262,110]14.87 : 
5 week Deo (46 roads)....| 11,037,636 10,428,083 +609,553| 5.85 || Month Aug 1908 (105 roads) -|179,781.772|209,690,782|—29 ,909,010/16,64: 
4th week Dec (48 roads)_.._| 14,887,895] 13,926,254 +961,641| 6.91 || Month Sept 1908 (iia roads) -|210,014,059|223,964,945|—13,950,886| 6.23, 
ist week Jan (43 roads)-._-| 8,588,102} 8,341,999] +246,103| 2.95 || Month Oct 1908 (119 roads) -|223,931,291|240,652,757|—16,721,466| 6.95: 
2d week Jan (43 roads)__--| 8,981,170] 8.640.038 +841,132] 3.95 || Month Nov 1908 (118 roads) -|205,963,343|213,913,648| —7,950,305| 3.71 
3d week Jan (89 roads)____' 8,937,388! 8.646.837 +290,551' 3.36 |) Month Dec 1908 ( 49 roads) .* 52,154,203) 49,474,321) +2,679,882' 5.42 
a Mexican currency. 0 Inciudes earnings of Gulf & Chicago Division. c includes the Houston & Texas Central and ‘ subsidiary lines in both 
years. 4 Covers lines direct aitd. e immates the Chicago & Eastern Illinois in both years. /f Includes Evansville & Indiana RR. A Includes 
earnings of Cot. & South., Ft. gt & Denver City and all affiliated lines, excepting Trinity & Brazos Valley ap k Includes in both years earni 
of Denver Haid & Gulf Ri, pr shee See and Sent Fe roe tt &Phoenix Ry. | These figures do not | ae Se eee sae Se 
gures here bast acco —no new or Inter- erce mission method. These figures are on new bags, 
prescribed by the Inter-State Commerce Comminio on. a mg 
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For the second week of January our final statement covers 
43 roads and shows 3.95% imerease in the aggregate over 
the same week last year. 





Second week of January. | 1909. 1908. | Increase.| Decrease. 


' 





} $ $ $ 3 
Previously re (39 roads). 8,764 e711 8,411,403) 586, 533) 233,065 
Atlanta Birm ham & Atl_---| 39,109 24,31 2) 14,7 O71. sched 
Mexican Railway_......-._--- 132,500! 159,000;  -....- 26,500 
Mexican Southern._______-_-- 24,731) 24,180! Ty) EAS: 
woune Comte... ks k SS 19,959, 21,143 1,184 





Total (43 roads) ._.....-.--- 


8,981,170 8,640,038 | 
Net increase 3.05% ........-.| .....--- ,O4R0S8} . 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Jan. 23 1909. The 
next will appear in the issue of Feb. 27. 
—-Gross Earnings-— -——Net Earnings—— 
w Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Atch Top & Santa Fe. b_Dec 8,147,895 8,140,482 3,504,707 2,530,787 
July 1 to Dec 31___-_-_- 47, 162, 192 48. "739, 628 f18 ,286,458 914,607,733 
Atlantic Coast Line_a...Dec 2,535,102 2,296,083 944,128 598,418 
July 1 to Dec 31__--_-- 12/225, 610 13,186,201 3,451,394 2,756,198 
Bangor & ood eg a . __ oe 
July 1 to Dec 31___--_- SS eae GG 00t eG 
’ Boston Revere Beach & Lynn—b 
Oct 1 to Dec 31... _.. 174,044 154,902 10,565 10,982 
July 1 to Dec 31 (2 ya oe 466,286 450,486 73,532 69,420 
Jan 1 to vod Po ae ee 828,766 800,274 106,471 91,004 
ecm & Susq Ry_.__- 207,742 187,621 37,832 11,265 
July 1 to { Riad ees ee ies 1,179,157 238 ,879 165,528 
‘ Buff Roch & Pittsb_b..Dec 566,122 515,622 185,813 87,578 
July 1 to Dec 31__-_-_-_- 3,732,300 4,453,199 1,126,688 1,424,278 
Canadian Northern_-_-__- Dec 927,900 801,100 285,100 242,700 
July 1 to Dec 31. __._. 5,635,100 5,307,900 1,757,900 1,608,400 
Canadian Pacific. -____.- Dec 6,955,874 6,418,576 2,196,752 2,077,190 
July 1 to Dec 31_ _-_-_-_- 40,711,655 40,885,494 14,041,177 14,431,023 
Central of Sere - -a._.._.Dec 1,079,373 1,012,586 309,897 215,070 
July 1 to Dec 31_-_---_- 5/978: ‘806 6,354,926 1,658,803 1,492,672 
‘ Central of New Jer_b__.Dec 2,133,883 2,212,695 869,931 937,321 
July 1 to Dec 31--_---- 13,079,915 14,644,599 5,676,584 6,447,082 
Chesterfield & Lanc__..Dec 4,580 4,076 1,985 912 
July 1 to Dec 31-__--- 25,502 32,007 9,420 8,541 
z Chicago & N W_b_---Dec 5,234,346 4,592,690 1,735,988 1,305,375 
July 1 to Dec 31__-_-- 35,333,129 36,136,714 13,618,764 12,200,466 
Colorado & Southern.b.Dec 1,409,608 1,389,838 489,816 522,039 
July 1 to Dec 31... .. 8,088,654 7,843,812 2,921,120 2,867,138 
ey re ae -a.Dec 10,280 5,412 3,824 208 
July 1 to Dec 31. ebdidie 39,555 89,817 7,878 42,890 
Demerara Elect Co-__-__- Dec 12,835 11,504 6,280 5,270 
Jan 1 to Dec 31. -_-.-. 123,780 119,529 54,031 51.414 
inter ss Mackinac_a-~.Dec 85,345 83,423 def22,629 20,053 
uly 1 to Dec 31-...... 558,698 635,121 116,156 155,621 
SOO: On cba oikc anccace Dec 4,022,330 38,771,283 1,010,581 272,373 
seis 1 te Dec 31.24... 26,208,383 27,626,633 6,969,689 5,368,474 
Fairchild & N E_b__--- Dec 1,607 1,812 def 198 def1,091 
July 1 to Dec 31_-.-.-. 10,052 9,974 def 1,446 def1,000 
' Georgia} Railroad _ -_-_ b.Dec 246,489 247,947 50,222 19,522 
uly 1 to Dec 31. _-_--- 1,479,249 1,593,196 270,915 282,246 
Gulf"& Ship Island ----_- Dec 181,263 163 ,643 62,909 28,589 
f July 1 to Dec 31_--... 939,953 1,192,913 230,119 278,246 
Keystone Telephone -_--_-_ Dec 88,854 87,356 44,531 41 ,833 
ze vuly 1 to Dec 31...-.-. 528,237 524,636 266,459 247,302 
ten ~ & ET plea 102,468 64,188 33,771 202 
July 1 to Dec 31.-.-..-.-. 570,063 609,483 142,833 184,047 
‘Maryland & Penna... _- Dec 26,769 8,381 6,124 7,867 
July 1 to Dec 31-.-..--. 1 97,033 213,349 61,244 75,575 
‘'N Y¥ Susq & Western_a.Dec 285,414 270,638 91,144 75,950 
July 1 to Dee 31...... 1,585,544 1,740,562 471,954 440,979 





‘Lates Earnings ‘eeks.—In the table which fol- —-Gross Earnings——- ——Net Earnings—— 
‘ t Gross by wi k Current Previous Current Previous 
lows we sum up separately the earnings for the third wee Year, Fear. Vanr, Year. 
of January. The table covers 37 roads and shows 3.36% se Roads. $ $ $ $ 
over the same week | r. el eh & Charleston_a.Dec 6,844 5,079 1,548 199 
increase in the aggregate over t e ast yea rs Gree at sexes Ri +4 11 aan gente 
Rale . & py eat 11,854 8,837 4,605 309 
Third week of January. 1909. 1908. Increase.| Decrease. uly 1 to Dec 31..-...- 63,146 63,017 20,669 14,974 
; ; 3 Reading ck le 
Phila & Reading_b...Dec 3,744,102 3,500,908 1,578,263 1,273,759 
Buffalo Rochester & Pitaburgh| 120:164| 121:161|  .-----| ~~ -da7 | _ July 1 to Dec 31---_..20,207,432 23,885,246 8,183,133 9,080,148 
Canadian Pacific............- 1,039,000} 1,055,000} ______ 16,000 Coal & Iron Co_b....Dec 3,471,824 3,758,446 306,666 322,690 
Geantral of ‘Ato APB A also fag 221,200 210,300 S3200l) oe July 1 to Dec 31..-..-- 17,233,128 21,022,009 1,062,593 1,777,262 
icago OOM... 2 -4-.--.- 65,503; 250,184; 15,319) - ---. Total both Cos_b....Dec 7,215,426 7,259,444 1,884,929 1,596,449 
Chicago Great Western --- ----- 150,918 147,102 3,816; _..--. July 1 on Dec 31__.--- 37,580,559 44,407,253 9,245,726 10,857,410 
Chicago Ind & Loulevlig: 147;510| 1211872} 251038} 22222 ompany_._ Dec 130,925 124,217 
cinna ew Orieans nin ’ ° (oan! serene Re tte: | MR OT. Ree eee * . 
Colorado & Southern..._____- 335.231| 317,842| 17,.389| __-_-- July 1 o eennns seeeee-- 0 -------- 767,197 767,223 
Denver & Rio Grande._.__-._--. 358,800} 322,400| 36,400) -_--_-- Total all Companies..Dec .....--.  -...2.-- 2,015,854 1,720,666 
Detroit & Mackinac.________- 20,729 Da Soaked 1,201 URS i OO Oe BE nck. biden s | sidioe, 10,012,923 11,624,633 
Duluth South Shore & Atlantic. 47,602 44,731 Deter écdeus Rio Grande Junction._._.Nov 79,097 85,457 723,729 725,637 
Grand Trunk of Canada. - - --- Dec 1 to Nov 30.-.---- 798,735 860,993 239,621 258,298 
Grand Trunk Western_____- 624,750| 619,121 eee 2 
Detroit Grand Haven & Miiw Rock, Island she cchbnluiatiins Dec 5,435,044 4,915,666 1,403,894 1,258,049 
Canada Atlantic...._.__... } uly 1 to Dec 31__-__-- 31,878,359 32,132,644 8,635,898 8,509,163 
Internat’l & Great Northern...| 146,600) 135,000) 11,600) —____- St “ & San Fran_a___Dec 4,380,149 ‘3,751,657 1,258,202 913,280 
Interoveanic, of Mexico... .__- 117.945 150,991 Ree wath 33.046 July 1 to Dec 31____-- 24,862,428 26,329,463 6,658,206 6,829,627 
owa Central ..........-..... 4,347 et  eudwed 64 
Louisville & Nashville. --_-_-_- 856,455| 763,110; 93,345) __-___ Evfily 1 to Dec 31°... 1,120;500 1,225:736 365,031 380,274 
Mexican Central__._._....._.- 611,722) 721,147) ..--.. ve FE DW, ht O61 aadbew ag rite Bs tty gs ta ' ’ 
exican International __._.__. 131,437 162,016) ......<. 31,178 Total all Companies_a Dec 9,992,810 8,832,665 2,710,156 2,208,595 
Minera RABE Ale gee 15,232 13,390 ee) memes ma July 1 to Dec 31_..-.-.- 57,870,358 59,687,844 15,659,736 15,695,065 
Minneapolis & St Louls______- 67,072; 60,929 5) ae er Southern Pacific.a___-- Deci0,592,952 11,073,402 3,805,684 3,318,779 
sennes Olts St Paul & Se M.. 179371) 161,726 317-848 spa jae? July 1 to Dec 31____-_. 62,781,148 68,396,291 22,926,483 19,376,200 
a, oe “000! : aaah. Sree Southern Ry Co-b--_--- Dec 4,840,574 4.133,264 1,537,817 976,087 
ia a ee © - atin sae 5 jeevens| ~ aSo°saat. seaes) | *="~37 July 1 to Dec 31------ 27,105,652 28,824,993 9,023,016 7,217,098 
National Rallways of Mexico._| 301,459) 324,450; _____- 22,991 | Texas Central-.----...- Dec 182,863 119,638 53,534 53,197 
Nevada-California-Oregon ---- 2,39 4.597 =" 554 2,207 July 1 to Dec 31__--_-- 656,977 651,288 228,549 $221,711 
Rio Grande Southern- -------- 10,664 074 1,590; _..-.- Union Pacific.a......-. Dec 6,582,720 6,530,082 3,199,743 2,634,985 
St Louis Southwestern. ______- 195,462| 168,268; 27,194) _____- July 1 to Dec 31___-_-.- 42,640,088 42,919,296 22,067,307 17,645,459 
Southern Rallway---.-.-..--- 922.641; 900,328) 22,313) -....- Virginia & Southwestn.b.Dec 105,023 79,448 31,078 6,188 
y _ ”.—Ci(isé‘“‘éR ee 24,806 0,350 4A06i.. .cntund ¥ ’ . ® 
Texas & Pacific __..._.._.__.__- 265.674 264,611 .OOel ee July 1 to Dec 31... _... 634,971 608 ,651 249,186 176,088 
Toledo Peoria & Western ------ 21,088 DE) aod oso 8,456 | Wrightsville & eadiind: b.Dec 224,778 223,616 8111 ret 
SL. - Snes. us. cadedccd 484,133; 473,394) 10,739) _____. July 1 to Dec 31__---_- £144,553 £150,031 49,153 4,532 
Total (37 roads) ........---- 8,937,388) 8,646,837! 518,697! 228,146 a Net earnings = given are after deducting taxes. 
Net increase (3.36%) - oc cccudh Beis ats S00, 561) a: aS b Net earnings here given are before deducting taves. 
j The company now includes the earnings of the Denver Enid & Gulf RR., 


Pecos Valley systems and Santa Fe Prescott & Phoenix Ry. in both years. 
For Dec. taxes and rentals amounted to $66,512, against $215, $70 in 
1907; after deducting which, net for Dec. 1908 was $3,438,195, against 
$2,314,817 last year. For period from July 1 to Dec. 31 taxes and rentals 
were $1,342, 395. in 1908, against $1,418,486 in Bung 

n These figures represent 30% of gross earni 

: These res are on the basis of accounting seaweed by the Inter-State 
Commerce Commission. 

y After allowing for net revenue from outside operations and deducting 
taxes, operating income is $1,389,918 in Dec. 1908, against $795,004 last 
year, and from July 1 to Dec. "31 is $8,143 ,535 in 1908, against $6, 234,998. 

z Includes $161 other income for Dec. 1908, oe $97 in 1907, and for 
period from July 1 to Dec. 31 includes $580 in 1908 against $596 last year; 
the earnings of the Dublin & Southwestern RR. areincluded in both years. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Cu rrent Previous 


Previous Current 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Bangor « Aroostook... Dec eee. = Sdeewd eaetis..OfT. . vcadss 

July 1 to Dec 31_----- 493, ee’? Scoeee See Mee § Ubeawan 
Boston Revere ogy & Lynn— 

Oct 1 to Dec 31. _--.-- 18,564 18,620 zdef2,732 zdef2,908 

July 1 to Dec Pe rs ae 36,668 35,802 748,916 246,402 

Jan 1 to Dec 31..-.-.-.. 72,207 67,081 754,584 wA5 ‘371 

Central of New Jersey..Dec 384,857 - 474,590 485,074 462,731 

July 1 to Dec 31____-- 2,946,858 2,801,179 2,729,725 3,645,904 

Colorado & Southern...Dec 251,767 239,980 ¢254,161 c282,643 

July 1 to Dec 31_----- 1,547,820 1,406,805 ¢c1,567,280 c1,517,787 

me ici: a all Dec 93,304 63,362 zdef33,873 zdef42,748 

uly 1 to ka Bteacowu 368 ,895 345,677 zdef40,417 zdef57,744 

Maryland hy Penna__-_- Dec 3,979 3,985 2,145 3,882 

July ‘i oee y | 23,876 23,876 37,368 51,699 

mae Fr Sas Sai x cial Dec 868,625 870,742 1,147,229 849,924 

y 1 te Dec 31___-.--. 5,211,750 5,224,452 4,801,173 6,400,181 

Rio vad Junction__.Nov 8,333 8,333 15,396 17,304 

Dec 1 to Nov 30_..-.- 100,000 100,000 139,621 158,298 

| Se ap 2,584 2,584 50,950 50,613 

July 1 to Dec 31._-_---. 15,504 15,504 218,045 206,207 





ec After allowing for miscellaneous charges et credits to income. 
z After allowing for other income received 


STREET RAILWAY AND TRACTION COMPANIES. 





























- ~ Latest Gross Earnings. Jan. 1 to latest date. 
ame 
Road. Week or | Current | Previous| Current Previous 
Month. Year. -Year. Year.. Year. 
$ $ ; mm 5 $ 

America aye December | 237,419) 231,671) 2. ,096| 2,940,673 
ec Aur ~~; ahd Chi Ry December 109,578| 109,596) 1,398,930) 1,415,992 
Ba y & Elec Co|October _.| 41,445) -41,026) . ccc) cece 
Bing naatons  . Se November B4;GRS! 29, ARB)o ccc. oi) ne nnss 
Birm Ry Lt & Power| December 199,036) 200,968) 2,167,546) 2,220,999 

Brockton & Ply StRy |November 8,331 8,085 114,304 111,997 
Cam BS PA October...| 11,284 6,962 74 62,975 

pe Breton Elec Co_|November 21,789) 23,384 225,777 225,260 

ntral Penn Trac__-_|December 61,081) 59,528 708 ,294 739,619 
Charlest ConRyG &E |December 67,995) -62,648 757,456 715,669 
Chi Railways Co. |October __ WOR GRE MENtG is Ps we 
Cleve Painesv & East |December 32,055) 26,904 295,812 296,318 

Dallas Electric Corp_|November | 105.194] 103,206) .....-__|  ._------ 
Detroit United Ry___|3d wk Jan; 118,458/] 110,328 356,945 326,439 
Duluth Street Ry__.|ist wk Jan) 16,144) 14,767 16,144 14,767 
East St Louis & Sub. |December | 172,276] 180,575) 2,009,514) 2,157,442 
El Paso Electric-_--_- November 7,59 46,43 79,029 5,900 
Fair & Clarksb TrCo_|/October...| 34,655) 33,264 322,387 301,726 
Ft Wayne & Wabasn 

Valley Traction Co|November_| 111,794! 115,089) 1 th 884) 1,167,594 
Galv-Hous Elec Co_.|November | 104,446} 89,740 3,224 
Grand Rapids Ry Co|December 81,855, 74,615 ot "645 944,916 
Havana Electric Ry._|Wk Jan 24| 35,729) 33,018) @143,526| a137,197 
Gnees Pa Tran 

& Land Co..-.... October ..| 34,010) 30,207 ans. et 301,785 

Houghton Co Tr Co_.|November 21,591} (19,816 230,176 
Illinois Traction Co_._|November_| 360,679) 335,889) 3, “12, 953 3,427,210 
Jacksonville Elec Co_|November 36,882) 31,171 1,871 359,149 
Kansas City Ry & Lt|November_| 543,514) 518,424 5.898;450 5,518,229 
Knoxville LtCo! December 50,123; 56,032 572,272 605,777 
Lake Shore Blec Ry.|November.| 68,352) 69,835) .....-} -..---- 
Lex & Int Le s Co__| November 46,098; 42,988 566,418 516,355 
Little Rk ay oe Co} December 60,702; 60,467 670,897 642,010 
omens © December | 143,362) 133,313] 1,627,648) 1,604,384 
Met Wana Side El|/December .| 229,192 8,970! 2,572,842) 2,714,056 
Milw Elec Ry & Lt Co|/November_| 337,234) 326,953; 3,538,735) 3,488,990 
Milw Lt Ht & Trac Co!November.' 63 63,933 790,472" 766,632 
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| ms nn nnn 
Latest Gross Earnings. Jan. 1 to latest date. —Gross Barnings— ——Net ‘cate Ol 
Name of mt Current Previous @urrent 
Road. LA pone or | Current Current gu Roads _ eh ut ak as “Year.” 
mae | eer. | sem, | Neer. = Nor Texas Elec Co.b...Nov 93.282 83,568 37,651 36,188 
$ $ $ $ akland Traction Co_...Dec 241,268 240,300 27,7 9,868 
Montreal Street Ry..|Wk Jan 23| 65,227; 64,141; 217,820) 209,078 Jan 1 to Dec 31..._.. 2,801,787 2,789:085 1,478/080 1,382,889 
ashville Ry & Light|November_| 138,599| 139,559| 1,447,947, 1,438,160 Oklahoma Clty Ry Nov | 23.848 18,633 4aie 2.4an 
NJ& HR & December | 38,518) 33,236 537,768) 482,051 ian 1 te Ber 86°” 260529 230°412 vi’ ben on’ tae 
orth Ohio Tr & Lt.|December | 160,454) 147,862| 1,890,473| 1,909,061 | «- -@9B 4 tO Nov 30-.._.. , ’ , ’ 
Res irmuiegs oven: | 24] 88] coxa gaapays [TUM becom IAC SEARS NTS athe 
ovem - , , ° , ’ CP7eam FO ee aww VSeeceeecoe ’ , , , , , ry ’ 
pmb ae abe Elev ..|December _| 189,197) 164,235) 1,956,014) 1,755,035 | Porto Rico Rys Co___._ Nov 32,745 30,947 18,636 12.852 
d Traction Co|December | 241,268) 240,300] 2,801,787| 2,789,685 Jan 1 to Nov 30..._.. 342,611 319,408 153,770 132,437 
stony EBCo|Deccmiecr | 388:709| 342:903| 4,3517676| 3,982,608 | RlodeJan Tr L&PCo.a.Nov 627,640 | 540,128 | 256,846 197,546 
Go. |November.| 32:745| 30'947| -'342'611| 319,408 Jan 1 to Nov $0... 6,519,384 5,721,993 2,504,795 1,906,163 
Rie ae Teniee Tram SanFran Oak & SanJose. Dec 75,929 72,019 38,838 34,668 
ot ht & Bo Wer. November.| 627,640) 540,128) 6,519,384) 5,721,993 Jan i to Dec 31...... 901,110 812,868 455,393 386,818 
oseph (Mo) t P 
cat & Power Co.|December | 83,259) 74,172| 909,965| 870,286 | 5*° Yond ts bee ts 2,3631844 2,0011173 1,450°894 1,362°306 
San Fr Oak & San Jo|December | 75,929} 72,019} | 901,110) | 812,868 | .. ike cack T erce omen ae ay ary 
Sao Paulo Tr Lt & P_|December | 204,705) 193,835) 2,263,844| 2,001,173 vannah Elect Co.b...Nov 54,949 01,121 20,755 15,835 
Savannah Electric Co|November 54, 1,12 41,817) 548,834 Jan 1 to Nov 30__-_-- 541,817 548,834 178,083 194,869 
Seattle Electric Co._.|November | 398,795) 369,585) 4,100,947| 3,740,066 | Schuyl & Dauph Tr Co_-Dec Ramer a 
South Side eaevated . poacemn ber i. tte 4 ety s 3,198.10 arty tt4 May 1 to Dec 31_____-. Seeee..> ee. 8 Seeat ea 
ju iscons 0| December ’ ’ ’ ’ 
Springf (ill) Rél, ColDecember | 93,958] 86,196, 893,342| 863,728 | Seattle Electric Co.b...Nov | 398,795 | 369.585 162,116 | 146,959 
se Rap Tr Ry. tember | 119,110) 119,078} 962,598) 933.122 WY WV ae- ao shUUs td o Gas, 909, 
ampa Elec Co-__-.|November 9,176] 45,736)  502,509| 475,284 | StJoseph Ry Lt Ht&P.Dec 83,259 74,172 46,411 38,002 
Toledo Rys & Light.|December | 235,974) 226,034) 2,538,633) 2,554,290 Jan 1 to Dec 31_____- 909,965 870,286 454,058 428,017 
Toronto Railway ...|Wk Jan 16 65,935; 59,97 151,578} 140,906 | Springfield (IN) Ry& Lt_Dec 93,958 86,196 49,828 48,977 
twin City: Rap. zen. 2d wk Jan| 117,126) 103,670| 234,525, 209,091 Jan 1 to Dec 31.____- 893 ,342 863,728 450,840 450,828 
Tampa Electric Co-b...Nov 49,176 45,736 17,763 17,930 
of London — ane? ’ ’ ’ 
Three tube lines...|Wk Jan 16] £13,320) £11,580} £26,600) £23,495 Jan 1 to Nov 30-.-.-- 502,509 475,284 163,851 128,980 
Metropolitan Dist.|Wk Jan 16| £10,010} £9,003) £19,925) £17,985 | Toledo Rys & Lt Co_b-.Dec 235,974 226,034 115,618 102,027 
United Tramways.|Wk Jan 16) £5,239) £5, £11,963 Pe, Jan 1 to Dec 31-__.__- 2,538,633 2,554,290 1,161,612 1,008,787 
United RRs of San Fr)November | 574,522' 449,732) 6,251,865) 4,261, es x % 2 
United Rys of St L. « December | 910,288) 870,002 10,593,165 10,828,737 rea ae ee ee read 6.840'bes 5,see'aee PE tbe 2,482 nk0 
ee oe ee eee L_ SRT) BS SER! 894,007! 851,579 | nteed By at Bt L_o...Dec 910.288 $70,002 SE4.058 | 318,006 
“4 These = include receipts for, post days of December in both years. Jan 1 to Dec 31--.--.-- 10,593,165 10,828,737 3,855,704 3,784,855 
eo , United RRsofSanFran.Nov 574,522 449,732 258,189 130,248 
Street Railway Net Earnings.—In the following we show | western N Y & Penna Tr Co.b— 
both the gross and the net earnings to latest dates of all Oct 1 to Dec 31_~._-- 80,979 65,264 44,991 37,593 
TREET railways from which we hav n able to procure Whale Co Ry & Lt. b.Nov 32,971 33,342 14,277 14,859 
8 " y as ave been ab P Jan 1 to Noy 30__.._- 24,897 321,273 133,790 137,832 


monthly returns. 


As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting, as is done to-day. 





——Gross Earnings—— -——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
: Roads. $ $ 
Aurora Elgin & Chic___.. Dec 109,578 109,596 47,025 47,298 
July 1 to Dec 31-_-_--_-_ 781,045 783,222 372,294 369,472 
Bangor Ry & Elec Co... Oct 41,445 41,025 22,376 22,876 
Binghamton Ry Co._..Nov 24,823 23,452 8,996 8,370 
Birm Ry Lt & Power.a.Dec 199,036 200,968 64,548 19,825 
Jan 1 to Dec 31_-_-_-___ 2,167,546 2,220,999 733 ,696 699,520 
Brock & i ty St i b.Nov 8,331 8,085 1,318 1,301 
Jan to Nov 30... _-._ 114,304 111,997 30,090 35,520 
PO el oo SERS te NE ict 11,284 6,962 4,916 3,188 
_Jan 1 to Oct 31_...-- 97,424 62,975 44,543 32,346 
ee; Breton a> hag p--ev 21,789 23,384 10,476 10,887 
Jan 1 to Nov 30._._-- 225,777 225,260 94,740 85,278 
Contest. yr ml Go. Bee 61,081 59,528 15,994 11,854 
ARIE 708 ,294 739,619 151,356 149,391 
CharlestonConsRy & b Dec $7,995 62,648 23,192 21,136 
bts 637,658 607,860 224,632 221,350 
cnicago, Railways 09... -Oct 968,542 937,041 291,181 292,672 
aakcale 8,189, *893 8,025,171 2,436,698 2,514, °575 
Cleve Painesv & yr t eaeenpang - 32,055 26,904 19,393 15,901 
Jan 1 to Dec 31... --_-- 295.812 296,318 128,514 139/121 
Dallas Electric Corp. posed 105,194 103,206 38 ,839 40,960 
Detroit United_a.__..-- Nov 570,711 561,301 196,026 191,042 
dan 1 to Nov 06.0058 6,508,693 6,552,743 2,326,105 2,399,807 
Duluth Street Ry-b__..Nov 76,661 72,813 28,836 31,798 
we Jan 1 to Nov SOn enka 6 772,993 316, "326 380,893 
East St Louis & oe. -- Pee 172,276 180,575 70,130 84,274 
wap 4 Jan 1 to Dec 31... -- 2,009,514 2,157,442 947.205 1,029,548 
El Paso’ oe ae b._Nov 47,597 46,431 12,913 15,758 
Jan'1 to Nov 30_.--... 479,029 455,900 127,867 118,460 
Fairm & Clarks rr 34,655 33,264 22,019 18,145 
Jan 1 to Oct ------ 822,387 301,726 201,789 172,992 
Ft wees & WV TrCo.Now 111,794 115,089 52,798 52,470 
Jan 1 to Nov 30....-.. 1,203,884 1,167,504 531,488 484,091 
Galv- Hous Elec say aa 104,446 89,740 44,853 36,066 
Jan 1 to Nov 30._..-- 991,448 963,224 406,412 389,352 
Georgia Ry & ot agape 4 314,342 302,671 166,473 143,483 
cay tog ge Ry Co__-.Dee 81,855 74,615 39,137 34,213 
to Dec 31_--.-.-.- 940,645 944,916 469,660 488 ,468 
Honolul ‘wt T&L >e-oe 34,010 30,207 16,535 13,123 
1 to Oct 31._-.-- 316,558 301,785 141,190 136,416 
Houghion 00 — 09, b- Nov 21,591 19,816 9,528 7.454 
“aug 240,742 230,176 103,245 92,963 
in cine Nov 360,680 335,889 164,297 140,294 
Jan 1 to Nov renee 3,712,953 3,427,210 1,592,456 1,498,689 
ee: “te Elec ag” <maate 36,882 31,171 16,683 11,128 
Jan 1 to Nov 30.._--. 391,871 359,149 151,710 141,323 
Kan ey ™ & Lt 09, b.Nov 543,514 518,424 242,548 242,394 
June 1 to Nov 30__.... 3,232,639 3,166,072 1,406,495 1,545,854 
Kansas City S oneaa 
July 1 to Dec 31.._-._-_ 182,927 173,813 71,359 66,811 
xneqg. Ry & Lt Co.a_Dec 50,123 56,032 26,442 31,086 
Jan ta Dec 31... 572,272 605, 777 279,487 282,324 
Lake vd vol Co.a...Nov 68,352 69,835 27,636 23,168 
LA & 7 >.-er 46,098 42,988 13,127 14,823 
Jan 1 to Nov 30_-._=- 566,418 516,355 197,748 185,900 
Lae Roe Ry & El es a Dec 60,702 60,467 32,376 30,210 
to Dec 31...... 670,897 642,010 331,663 311,841 
Massachusetts est Ges. b— pn 
‘ee »td2, 1,780,074 475,327 459,411 
July 1 S Dee 31 eae 4,256,465 4,375,660 1,617,220 1,740,560 
Menges Pe Street Ry ef a.Dec 143,362 133,313 47,898 42,587 
tiie bee 1,627,648 1,604,384 592,996 597,233 
Milw El ~ . Lt “iq bev 337,234 326,953 176,325 157,368 
Jan to Nov 30.__.__ 3,538,735 3,488,990 1,725,256 1,690,426 
Milw Lt He r Trac Go.b-Nov 63,295 63,933 33,666 34,348 
Jan to Nov 30... _- 790,472 766,362 449,825 437,690 
Montreal reeks By... Dee 304,884 294,640 99,066 102,330 
Oct 1 to Dec 31.--.--.- 935,071 902,723 377,776 363,201 
Nashv Ry & Lt Co.a-...Nev 138,599 139,559 59,327 52,377 
Jan 1 to Nov 30..-..- i — 947 1,438,160 582,396 578,959 
Norfolk & Portsm Tr 0e.Nev 56,7382 202,006 69,400 57,754 
Jan 1 to Nov 3@___-_.. 1,708! 762 2,437,818 697,842 933 944 
Nor Ohio Tr & Lt..---- Dec 160,454 147,862 74,306 65,576 
Jan 1 to Dec 31-.-..... 1,880,473 1,900,061 804,049 813,306 





a Net dmtoan here given are after deducting taxes. 
b Net carnines here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &¢.— 


Roads. 

Aurora Egin & Chc__.. Dec 
July 1 to Dec 31 
Binghamton Ry Co__..Nov 
mi ou He R bg £ P._Dec 
Jan 1 to Dec 31-__--_-_- 
none 2 & 7 St & Ry. Nov 
to Nov 30 
ones’ pat Be » ectrc sn Nov 
Jan 1 to Nov 
CharlestonConsRy 4 Dec 

Jan 1 to Dec 31 


mene 


Cleve = Bed & East’n. Dec 
Jan 1 to Dec 3 


Dallas Electric Corp-_---Nov 


Detroit United___..__-- Nov 
Jan 1 to pace SN intr cs Sine 
Duluth Street Ry----.-- Nov 
Jan 1 to Nov indie =< 
El ah Bpeowte Co._.-- Nov 


Jan 1 to Nov 30__---- 
Fairm & eg. g eneli 


Jan 1 to Oct 31_------ 
Galv-Hous Electric co. -Nov 
Jan 1 to Nov 30... .-- 
Honolulu oar Tr eae Oct 
Jan 1 to Oct 31--.---- 
Houghton Po Trac 00. ..Nov 
an 1 to Nov 30_-_-_--- 

J I i.e Electric miiece 
Jan 1 to Nov 30__---- 
Kansas City Ry & Lt.._._Nov 
June 1 to Nov 30_...-- 
Knoxville Ry & Lt eee 
Jan 1 to Dec 31.--.--. 


Little ie we Ry & Bleo. Dee 
Jan 1 to Dec 3 


Street Ry-_--. Dec 
to Dec 31--..-- 


Milw El Ry & Lt a pesgui 
Jan 1 to Nov 3 


Milw Lt Ht & Trac ig 
Jan 1 to Nov 30 


ee a's a. .--Dec 


Menges? 


to Dec 31-_-.--.- 

aa Ry & ris Co. .-06 Nov 
Jan 1 to Nov 30...---. 
Nor ome. Trac & F4.-x-Diee 
Jan 1 to Dec 31.-.-.-... 


Nor Texas Electric a ase 
Oakland Traction Co...Dec 
Jan 1 to Dec 31-_---.- 
SanFran Oak & SanJose. Dec 
Jan 1 to Dec 31 


mate ys | Electric oy --Nov 


Jan 1 to Nov 3 
Schuyl & Daugh Tr Go. Dee 
May 1 to Dec 3 


Seattle oe Sap oe Nov 
Jan 1 to Nov 30_-...-- 
Tampa ee REP EP Nov 
Jan 1 to Nov 30.-.-.--- 
Toledo A. \ Lt pean 
Jan 7° to Dec 31..-.... 


Twin Cit ma Tran Co. Nov 
ey to Nov 30_.-..-.-. 
United Rys of St en Hp Dec 
Jan 1 to Dec 3 


merece 


Western N Y come 


Oct 1 Dec 3 
pad see Co R on se eeatptd 


Current Previous 
Year. i ab 
27,996 28,034 
166,478 166,583 

8,748 8,269 
44,476 43,086 
527,386 479,506 
2,119 2.226 
23, 176 23,369 
4,896 4,843 
52,458 50,980 
13,817 13,493 
137,992 135,120 
7,613 9,296 
87,999 86,552 
28,395 29,480 
132,818 134,609 
1,485,057 1,435,217 
16,701 17,913 
202,367 195,639 
7,508 6,159 
75,215 60,803 
1,927 1,797 
12,439 9,855 
20,941 19,909 
212,589 197,225 
6,122 6,249 
60,066 61,629 
5,835 4,776 
51,274 49,966 
9,020 7,883 
92,398 67,771 
153,899 151,099 
b31 2252 924,565 
11,483 11,438 
137,952 129,010 
10,355 8,390 
121,677 101,367 
436,894 436,436 
854,387 843,116 
35,803 34,446 
421,437 404,822 
101,055 100,436 
1,095,285 1,082,445 
59,056 57,598 
656,209 504,685 
28,026 28,334 
82,468 83,254 
32,507 31,232 
352,127 325,309 
43,999 43 ,362 
526,532 513,242 
14,915 14,102 
45,943 46,757 
550,977 534,008 
22,727 20,390 
259, 598 244,677 
15,899, 15,779 
164,229 54,395 
SEEPS Sees: 
Rm eS aie 
95,797 83,766 
931,619 789,871 
4,414 957 
30,391 13,115 
72,125 68,604 
851,782 794,996 
143,667 131,141 

1,427,456 1,300,525 
233 ,866 231,494 

2,798,738 2,778,028 

38,425 36,061 

8,861 7,571 

aes 78 482 
ooenl ved. 


—Bal. of Net E’ngs.— 
Previous 


Current 
Year. 
$ 

19,029 
205,816 
248 
20,072 
206,310 
def .801 
6,914 
5,580 
42,282 
9,375 
86,640 
11,780 
40,515 
10,444 
269,705 
27898 ,964 
12,135 
113,959 
5,405 
52,652 
222,704 
2213 ,372 
23,912 
193,823 
211,087 
287,647 
3,693 
51,971 
7,663 
59,312 
88,649 
475,243 
14,959 
141,535 
22,021 
209,986 


38 ,433 
762,833 


12,095 
171,559 


279,638 
2681,230 


219,693 
2292,261 
71,040 
295,308 
26,820 
230,269 
30,307 
277,517 
22,736 
81,781 
928,003 


16,111 
195,795 


4,856 
»854 


225 
2,549 
66,319 
692,509 


13,349 
133,460 


743,586 
7313 ,307 


123,127 
1,521,388 


120,992 
1,056,968 


76,376 


5,416 
46,947 


Year. 


19,265 
202,889 
101 

def23 ,255 
220,014 


df 925 
12,151 


6,044 

34,298 
7,643 
86,230 
6,605 
52,569 
11,480 
260,967 
71,015,330 
13,885 
185,254 


9,599 
57 ,657 
717,583 
7183 ,567 
16,15 
192,127 
27,855 
282,630 
2,679 
42,997 
3,245 
73,552 
91,295 
621,289 
19,648 
153,314 
21,820 
210,474 


22,975 
897,444 


8,141 
192,411 
265,005 

2682,902 


£21,825 
2203 ,640 


73,996 
279,947 
21,145 
253,650 
22,214 
300,064 
22,081 


73,111 
848,881 


14,278 
142,141 


56 
40,474 


16,973 
110,865 
134,258 

7314,701 
101,877 
1,551,920 
80,601 
1,006,832 


7355 
7,288 
59,400 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 26. 

This index, which is given monthly, does not include 


reports in to-day’s “Chronicle.” 


Reports in Volume 87 


are shown in heavy-faced type. 


Raitlroads— Page. 
Atianta Birmingham & Atlantic 

(report to stock’ers on receivership. 227 
Interborough- Metropolitan Co., N.Y. R 
Mexican Central Ry........-.---- 
Underground El. Rys. of London... “1660 

Electric Ratlways— 
American Light & Traction.....__-. 
Boston Elevated Ry..........---- 
Boston & Worcester Electric Co___.1660 
North. Ohio Traction & Light Co.. 231 

Industrials— 


Industrials—(Con.)— 
American Pipe Mfg. Co 
Boston Belting ‘Waleanized pene" 
2 aero 
Buffalo (N. Y.) ‘Gas Co 166 
Canton company. Baltimore, Md... .1661 
Claflin (H @ Oi a nchtas wae 155 
Gonsoliated Gas Co. ,N. Y. ( mos.) Ly 


Harrison Bros. & Obi Wie Miieadence 
Hudson River flastiie | Power Co. & 
Subsid. Co’s (Report of Stone & 


CONDENSED BALANCE SHEET DEC. 31. 


Assets— 


1908. 


1907. 


% $ 
Cost of road & eq.20,389,277 20,210,086 


Stock in treasury. 1,03 


Bonds in treasury 
(not certified) - . 
Trustee bonds in 


treasury 
Bonds pledged for 


9,600 


coll. trust notes. 935,000 
Bonds pledged for 

notes payable... 310,000 
Filectric Depot Co 

Wits ckseen 20,000 
Stocks of other cos. 12,000 
J.R. Nutt, trustee 

(coal lands). ~~ 40,620 
Cash on hand and 

in transit._.... 58,507 
Notes receivable --_ 2,800 
Due from indiv’ls 

and com es. 52,456 
Material & supplies 56,276 
Prepaid & unexp’d 

accounts, &¢c-_-.- 12,442 
Certified bonds in 

treasury .. ...- 462,000 


1,061,100 | Bond: 
1,167,000 1,440,000 
3,800,000 3,800,000 


935,000 


20,000 
11,000 


40,479 


7,264 
3,056 


119,262 
79,121 


15,961 
509 ,000 





Total 
—V. 88, p. 231 


patanedive 28,357,979 28,251,329 | 








1908 1907 
Liabilities— g $ 
Capital stock..... 10,000,000 10,000,000 
Dcusenhowndes 16,426,000 16,428,000 
Collat. trust notes 600,000 600,000 
Canton-Akron pref. 
PURAGuhtaeecs . atin ce 9,700 
Notes payable.... 183,660 165,000 
Accounts payable_ 53,457 87,378 
Int. acer’d, not due 51,067 50,3) 
Tax accr’d,not due 27,511 . 
Injury and dam- 
age fund....... 19,132 21,800. 
Sundry acc’ts and 
Miscellaneous - 14,210 12,192 
Deprecia’n reserve 200,000 ,000. 
Income account... 782,942 751,582 





Starboond 28,357,979 28,251,329 





Adams Express Co. (Balance Sheet Ds ihitei itaiiniaialin a att mean a 228 
SE Bi kdenncakwncwtndi 230 | Inland Steel Co., Chicago-_--......-.. 155 
American Book Co, (Balanec Sheet Lawyers’ Mortgage Co., New York. 156 
GE OE BUN once cuiedWbiinediie 230 | Midvale Steel Co., Philadelphia_... 156 

American Cement Co. ............- 160; Monongahela River Consolidated 
American Express Co. (Balance Sheet Sen Gr SO Dinos cdeucsecheusa 227 
PE BO BOE) ities on Hdttbeadeande 230 | Northern Securities Co., New York. 154 
American District Teleg. Co., N. ¥Y. 232) Sears-Roebuck & Co. (6 months)... 235 
Standard Cordage Co............- 228 


American Gas & Electric (Official 
1661 | Swift & Company 155 
Torrington Co., Torrington, Conn __ 1662 





Southern Pacific Company. 
(Report for Fiscal Year ending June 30 1908.) 


On subsequent pages is given the report of the board 
of directors, pment by President Harriman; also the com- 
parative income account for two years on the new basis 
rescribed by the Inter-State Commerce Commission, the 
balasee sheet for two years, and other tables. Below are 
the principal traffic statistics compiled for the “Chronicle.” 


TRAFFIC STATISTICS. 


1907-08. 1906-07. 

Average miles K. road operated............ 9,505.61 9,400.59 

Ral pactongere caxvt 19,080,205 17,344,885 
pert ly ip Wee eu otaent coe 3 3 ‘ . 

il passengers carried 1 mile__..._.....--- 1,452,147,456 1,386,864,368 
Av. miles carried—all passengers ----_-_--.-.-- 39.62 37.93 
Aver. received from each passenger. _------- $0.86 $0.80 
Aver. per passenger per mile._..........--- 2.174 cts 2.113 cts. 
Receipts per mile of main track (c)_.._....-.- 34,176 $3,993 
Receipts per rev. train mile (a) (c)__...-.--- $1.94 $1 85 
Aver me: pegeengets DOE Rian os cits 79 76 
Tons carried, including company’s freight.... 28,998,913 29,871,901 
Tons carried 1 mile...........-..-.-...--- 7,845,002,515 7,995,891,714 
Tons per —« & of poe freight (c).......- 824,251 849,424 
Aver. miles hauled—all freight......... --- 270.53 267.67 
Average received from each ton.........--.- $3 11 $3 08 
Aver. aot ton per mile—company freight--__-_ 1.097 cts. 1.098 cts. 
Receipts per revenue train mile—commercial 

fre ent CE FEE EE eR ee ee $3 59 $3 53 
bar = es per rev. train mile—all freight (aver. 

Ten ‘miles per on te rattie mlie ail tight “(average — oo 
nm m raffic e average 

as sili ts ci Sates satan eh eh cad ta alienate lean 341.92 324.71 

amen! tons per Samak car—all freight (c)__.-- 21.43 19.78 





a Based on revenue oo and all mixed train mae. but —< 
locomotives, light and helping. 0 Based on revenue freight and all mix 
train miles, but excluding locomotives, light and helping: le methods 
prescribed by the Inter-State Commerce Commission of the United States. 
¢ Based on rail lines only (.xcluding second track.)—V. 87, p. 1421. 


Northern Ohio Traction & Light Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President H. A. Everett, Cleveland, O., Jan. 16 1909, 
writes in substance: 


Maintenance.—N otwithstanding the slight decrease in maame for the 
year, the property has been maintained at tte ‘ssual } high 


tandard, the 
total expenditure for meenoenanee being $251,765 
for the year 1907, a Goatenee of ais slight decrease is due 


54.0 
entirely to the reduction in ‘oy terial and not to any 


of 
In the item of ont 


attention to either the BAF A or A mm one 
replacement alone ere were AS 21 in 1908, as against 15,00 


and Improvements.—The total amount expended for additions 


Additions 
and betterments during the Sine a was $162,103, su vided as follows— 
Track, roadway & elect. lines +4. oy Cars and equipment- -.-.----- $53,863 
Buildings and fixtures.___._ eee! light department- -- 14,147 
Power houses. -.......-..... <i> 8.08 es alin dad pli 2,734 
Four new cars w sikcoen aoe as aban cieiiend | Service pease Cleve- 
land and Canton. car has a sea capacity of sixty people. 


Electric light Poa have been extended and additional meters, trans- 
a and arc lamps added, in order to keep pace with the growth of 
ess. 


Dividends.—On March 15th and June 15th the usual \% of 1% dividend 
was paid. On account of the summer earn’ sho owing & a@ decrease, the 
d thought it a e to reduce the dividend for the third and 
fourth quarters to of 1%. The dividend distribution for the year was 
therefore 1%% on the outstanding capital stock, or $134,151. 

Stockholders.—The company now has 663 stockholders of record, an 
increase of 128 over the previous year. 


RESULTS FORCALENDAR YEAR OF THE COMBINED PROPERTIES 











1908. 1907. 1906. 1905. 
Maes operated Dec. 31-_- 214.05 214.53 204.12 202.62 
ngs— 

Passengers... ........- $1,623,070 $1,645,864 $1,449,900 
Freight. SRSA I 44,61 43,299 41,250 
Light a ¥ y power ASSES 142,543 137,921 126,249; $1,552,970 
PEE a Sanccnccameds 66,65 68,561 9 
Miscellaneous income_ -. 13,588 13,416 24 522 

Total earnings-_- __..-. $1,890,473 $1,909,061 $1,708,340 $1,552,970 

Operating Expenses— 
Maint. of way & struct $100,160 $95,820 $89,502) 
Maint. of equipment- _-- 147,603 155,945 132,568 
Operation—power plants 243,201 251,212 215,080 $898 ,830 
Cones transport’n. 355,320 354,092 318 ,603 
eneral and taxes... _- ° 238 ,686 251,089 

Total oper. expenses. $1,086,423 $1,095,755 $1,006,842 898 ,830 
Net earnings.-......_. be ee ty $813,306 $696,498 654,140 
Deduet--Int. on bds., &c. 6,532 513,242 483,174 471,503 
Dividends .........-. (1 uyIde18t (2) 158,778(1 34)113,527 8 ------- 

Balance, surplus..... $143,366 $141,286 $99,797 $182,637 








United States Steel Corporation. 
(Earnings for the Quarter and Year ending Dec. 31 1908.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’ as here shown ‘‘were arrived at 
after deducting each month the cost of ordinary repairs 
and maintenance of = employees’ bonus funds and 
interest on bonds and fixed charges of subsidiary companies.” 
We append the results for the year ending Dec. 31 in 1907, 
1906 and 1905: 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 








1908. 1907. 
— os ag ns an ab Op tatios on wn eb ange DV Ditio Ucn aes aaa acs i ioe *$26,225,485 $32,534,192 
Staking fu unds on bonds of subsdiary companies.. $248,272 $494,523 
Des tion and reserve funds._........-..... 4,965,550 5,683,275 
mprevevess and replacement funds..... —--.-..-.. 500, 
Tieerene on U.S.S aa teel Corp. bonds for ep ay 5,942,354 5,879,231 
Sinking funds on U. teel or the 
quarter (incl. $357, roo int. on Coeds’ infunds).. 1,369,609 1,307,731 
Charged off for adjustments in sundry accounts._Cr. 289,183 681,515 
$12,236,602 $14,546,275 
RTE SEE SS SAR Bae MESSE Searcy ean ES 4 883 $17,987,917 
Dividend on preferred stock (1 %4%)____._._-_-- $6,304,919 $6,304,919 
Dividend on common stock (% ok oz) | So ace neal 2,541,513 2,541,513 
Surplus for the quarter.....<................ $5,142,451 $9,141,485 
Appropriated on account of expenditures made and 
to be made on authorized appropriations for ad- 
ditional pie. perty, construction and discharge of 
GRIEOR GHUIAIIR. 6.5.5 2 obec cases etn e be bide ogee 6,000,000 





Balance of surplus for the querer. Ne causes with 





* This amount may be slightly changed on completion of audit of accounts 
for the year. The complete annual report will be submitted at the annual 
meeting in April 1909 or earlier. 


UNFILLED ORDERS ON HAND. 


Tons. 
Dec. 31 ’08__.3,603,527 
Sept .30 08___3.4 21,977 
June 30 ’08___3,313,876 
Mch. 31 '08__.3,765,343 
Dec. 31 °07_..4,624,553 
Sept.30 07__.-6,4 25, 1008 
June 30 '07__.7 603,878 
Mch.31 '07___8,043,858 
Dec. 31 06__ 8,489,718 
Sept. 30 '06_. 7,936,884 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 


Tons. 

June 30 '06_-_ 6,809,589 
Mch. 31 106-.-7,018.712 
Dec. 31 '05_- 7,605,086 
Sept. 30 '05___ 5,865,377 
June 30 '05---4 4,829,655 
Mch. 31 °05___5,597,560 
Dec. 31°04 224 ,696,203 
Sept. 30 '04___ 3,027,436 | J 
June 30 '04___3/192,277 


Mch. 33 "04___4,136 
1 °03_..3 AES Het 
i.30 "03. ..3,278,742 
June 30 ’03__ 4,666,578 
Mch.31 (03---5,410,719 
Dec. 31 '02___5,347,253 
Ly "02... 4,843,007 

une 30 °02._. 

Nov. 1 01---2.831.692 
































see. 1907. 1906. 1998. 
EES TERE NADAS 5,052,743 12,838,703 11,856,875 6,810,847 
February __....._._-- 5.709, 428 12,145,815 10,958,275 6,629,463 
ae ae 7,466,834 14,137,974 13,819,840 9,585,586 
First quarter. __.._.- 18,229,005 39,122,492 36,634,490 23,025,896 
April i Rea MARE TT DI ‘761,680 14,600,838 12,581,902 9,037,925 
Wao. oc teee 6,021,279 16,056,832 14,041,601 10,602,187 

BO iin hi Wn encie crac 482,797 14,846,035 13,501,530 10,665, 
Second quarter__._-- 20,265,756 45,503,705 40,125,033 30,305,116 
a a cc tcc sha, 8,599,630 13,804,167 12242008 etter 
po TORE RELIG | 9,152,311 15,279,173 13,158,860 10,986,901 
September.._.....-.-- 354,333 14,720,945 12,713,666 11,218,513 
Third quarter_____.. 27,106,274 43,804,285 38.114.624 31,240,582 

DM ce nicdinipahasend 415,668 17,052,211 14,984,926 12,400 
November __..----.-_- 8,756,729 10,467,253 is ase 40s 11,827,215 
December ___.-.-_---- ,053,088 5,014,728 13,282,736 10,988,541 
Fourth quarter. _._.- 226,225,485 32,534,102 41,750,126 35,216,062 
Total for year_..-2---- 91,826,520 160,964,674 156,624,273 119,787,658 


z @ See foot-note to quarterly figures above. 
INCOME ACCOUNT FOR CALENDAR YEARS. 








19. as ey se oe 
Total net earnings for year (see intro- ‘ 

Caper. Keune Wale es Sh aed aes 91,826,520 160,964,674 156,624,273 
Pon meee SONGS. oi... oe es Se 6,361,668 7,115,258 6,812,063 
Depreciation and reserve funds... .. 15,396,120 22,241,983 21,253,272 
In S sp swsaundek veces teesinaae 23,862,648 22,860,353 22,839,851 
—_ property, construction, &c - .-...-.. 54, ,000 50,000,000 

Shae rx: rovement &replace.fund -—____.... 3,500,000 7,500,000 
Cc ed off for adjustments--.--.__- Cr.289,183 681,515 90,502 

Total deduct'’ons._.......-.....- 45,331,255 S 728-338 ee: as 108 495,688 
Bamee kak oe ieee Uk Giinws camues 46,495,265 48,128,585 

Dividends on stocks— 

jE ewhddendsdewashouowne 25.018 ,676 25,219,676 25,219,676 
Co OM os. Se See 10,166,050 10,166,050 10,166,050 

Total dividends. __..___- --<+-- 35,885,726 35,385,726 35,385,726 

Usevine onrnsses for the year..--. 11,109, nee ‘742, 


25,179,837 12,742,859 


ane - 
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North American Company. 


(Report for Fiscal Year ending Dec. 31 1908.) 


Below are given the comparative income account and 
balance sheet for the calendar year. The report will be 
shown at greater length another week. 


INCOME ACCOUNT FOR CALENDAR YEARS. 








1908. 1907. 1906. 1905. 
Receipts— $ $ 
NGS pn nne es sousiite 409,54 317,126 103,223 104,672 
Dividends ............ 1,287,539 1,265,339 23,907 1,157,040 
Other profits.........- 26,106 28,500 25,262 116,901 
Fetal . iiacitad iil cs 0 ina $1,723,186 1,610,965 1,052,392 1,378,613 
U — 
Salaries, legal exp., &c-. 91,962 88,451 90,064 93,006 
CS ivisiimans none 5,261 5,260 5,247 4,622 
ii wiewnsus 176,800 97,611 Phat 0: Sa RES 
Dividends _.....-...-- 7723 %) 1,117,211 (5) 1,487,305 (5) 1,252,997 
CE RAS NE 274,023 1,323,533 1,586,576 1,350,625 
ID os ois i Rick Siai ce dee'es sur1,449,163sur. 287,432 def.534,184 sur. 27,988 
Change in value of assets 
asreadj'd Dec.31_... ------ D.2,290,366 Ic.1,721,500 Ic. 920,000 





. . Surplus or deficit. _sur.1,449,163 df.2,002,934 sr.1,187,316 sr. 947,988 
Tot. undiv. profits Dec.31 3,445,777 1,996,614 3,999,548 2,812,232 
As to resumption of dividends, 14% quarterly being declared payable 
April 1, see item on another page. 








BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ | Liabilities— $ 3 
ERR EF 28,566,216 ' 28,548,024 | Capital stock. --__ 29,793,300 29,793,300 
Midd ceed» 4,520,833 4,520,833|Coll. tr. notes.... 2,500,000 2,500,000 
OS EOP TTI OT 1,975,523 4,047,453| do int. acer’d_-. 21,708 21,508 
Office & mise. prop. 1| Dividends ....--- 2,569 3,631 
Accts. receivable. . 92,764 92,880] Funds constit. cos. 60,508 269,975 
a cs oe alah deste Bib 669,525 ES 8 ahi ctincin. i: iene 2,810,334 
Undivided profits. 3,445,777 1,996,614 
tal assets....35,824,862 37,395,362| ‘lot. Habilities. .35,824,862 37,395,362 





To 
—V. 87, p. 1424 
tee ~ 


Sears-Roebuck & Co., Chicago. 


(Report for Six Months ending Dec. 31 1908.) 
INCOME ACCOUNT. 


6 Mos. Year Year 
Dec. 31 '08. June 30 '08. June 30 '07. 
Sales, less returns, allowances, dis- 
IIS Te oe ae i i oes $21,813,592 $40,843,866 $50,722,840 
Purchases, all expenses and adminis- 

















ation charges...s....5.......-5 19,494,264 38,452,538 47,187,297 
ee: RONG a, i Sask Wes $2,319,328 $2,391,328 $3,535,543 
Other income... .2 2... 2225. 46,417 89,686 70, 

mens M00MO. c .. . k ee $2,365,745 $2,481,014 $3,606,347 
ee econ ee 59,479 $273,727 $367,845 
Repairs, renewals and depreciation -__ 314,808 a ae 

. Preferred dividend...........----- (3 44)341,250 (7)682,500 (7)695,602 

Surplus for ae? eB abi dvs bana ere $1,650,207 $1,352,296 $2,542,900 

> first dividend on common stock, 1%, payable Feb. 15, see V. 88, 
D. . 

BALANCE SHEET. 
Dec 31 '08. June 30’08 | Dec 31°08 June 30°08 

Asseis— $ $ LAabilities— $ $s 
Real est. ,bidgs., } Common stock. --30,000,000 30,000,000 

plant, mach ,| Pref stk ,7% cum 9,750,000 9,750,000 

good-will, pat-}2739,242,311 39,206,355 | Due to officials, &c} { 2,130,817 

ents, invest | for loans___...- | 989,400 

in oth cos.,&c) Due for mdse. _--- | 887,358 
Add’ns dur. yr. = _----- 314,539 | Other open accts_-_ }2,780,938; 1,550,000 
Supplies & mdse_. 5,055,896 5,912,530! Bills payable___-__ J 
Outside enterprises Div pref stock... 170,625 170,625 

wholly owned.. 406,855 368,209 | Surplus .......-. 5,545,403 3,895,196 
Advances to mfrs. 1,417,476 1,528,096 

persons -.-_ 69,77 63,730 
Duefromcustom’rs 60,810 64,595 
Due RRs., claims_ 
Ee 322,708 516,465 
‘Insur &int inadv 25,475 40,557 
MN SS bncituvece 1,645,662 1,358,320 
MOM cc seciscd 48,246,966 49,373,396 TR és Sakon 48,246,966 49,373,392 








= | comane $278,582 depreciation during the 6 months ending Dec. 31 1906. 
—vV. 88, p. ' 


Consolidated Gas Co., New York. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report read by Vice-President Addicks at the annual 
meeting on Jan. 25 is cited in part as follows: 


General Results.—From figures now available, the earnings from the com- 
-pany’s gas business for the year 1908, with gas figured at 80 cents, and 
without any allowance for contingencies and reserve, would amount ap- 
prosun ately to 4% per annum on the value of the property as assumed by 
; United States Supreme Court. 


Total Business of the Company for the Year 1908 (Compare V. 88, p. 156). 
‘Income from its gas business and from dividends and interest 

received on stocks and bonds owned and advances made to 

Une GONE ss ee i. va cus “iuwewcnas Jos $5,939,404 
‘Deduct interest paid on funded and other debt amounting to__$1,894,727 
- Dividends on the stock of the co. at the rate of 4% per annum__ 3,249,363 


PPIMARTINIOGOD TRON i $795,314 
This balance amounts to about four-fifths of 1% on stock now outstand- 
‘ing. Nearly all the debenture bonds of the $20,000,000 issue have been 
recently converted into stock in accordance with the terms thereof. 
The increase in gas appliances installed for the year Was 27,416. The 
— have been maintained in excellent working condition and have 
een operated during the year without serious accident. 


The report discussed at much length the recent decision of 
the United States Supreme Court in the 80-cent gas case. 
(V. 88, p. 161, 233), saying: 

The most important points thus far f 
le Dp 8S far found in favor of the company are 

1. That the pressure provisions of the statute are unconstitutional. 

2. That the penalty provisions of the statute are unconstitutional. 

8. That the present value of the company’s real estate and plant must 
be considered and not its cost, as was urged by the defendants. 

4. That the special franchises are property upon which the company 
should receive a return, although the Court reduced the valuation from 

$12,000,000 to $7,781,000, at which they had been capitalized in 1884. 

5. That the company is entitled to a return of 6% upon the value of all 
its Praperty ———— ~ the gas biatness, lachuding tbe special franchises. 

‘ ‘ gate value o e ta e property as found by 
the United States Cireult Court and of the special franchises ba-§ found by the 


United States-‘Supreme Court, the company did not receive 6% return, but 
dess than 534%, the Court accepting the findings t 
Circuit Court that on an 80-cent b 4 7 
been $3,024,492. 


of the United States 
asis the net income for 1905 would have 





Although the Supreme Court thus held that the com y was entitled 
to a 6% return’‘upon the present value of its gas properties and franchises, 
and that it did not actually receive 544% on the valuations found by the 
Circuit Court, as reduced in.the case of. the special 

unconstitutional 


preme Court, yet it refrained from holding the Act to 
posable that the reduction in price 


and void, because (1) it thought it 
“might’’ cause such an increase in the consumption, without any corre- 
sponding increase in expense, as would make up the difference, and 
(2) because it was of the opinion that a alight reduction in the valuation 
of the tangible property might bridge over,the difference. 

It may be interesting to present, at this time, a comparative statement 
of the values of property. as found and ado by.the several authorittes 
which have considered the subject within the past four years. 


VALUE OF PROPERTY OF CONSOLIDATED GAS CO. USED IN ITS GAS 
BUSINESS AS FOUND BY VARIOUS BODIES. 


os RES 2 id ayo Intangible Tangible Total * Astoria Grand 
‘ Property. Property. Both. Investment. Total. 
Legislative commit- 
SOS CE LUUPa hws oteccdwce  aevdtioned $30,000,000 


ee eee a) eh ee 


U.S. Circuit Court. 12,000,000 47,831,435 59,831,435 12,000,000 71,831,435 
U.S. Supreme Court 7,781,000 47,831,435 55,612,435 12,000,000 67,612,435 


* Additional. 


Note.—The State Board of Tax Assessors valued the intangible property 

for 1908 at approximately $25,000,000. 
he New York Gas Commission stated that the company was entitled 
to 8% return on its property used in the gas business. 

It will be noted that the value of the property used in the gas businessas 
adopted by the U. S. Supreme Court, is $37,612,435, more than the Gas 
Commission stated was the value of that property. The Legislature, in 

assing the 80-cent Act, admittedly relied upon the report of the Gas 

ommission as to the accuracy of the value of such property. Eight 

er cent on this difference of $37,612,435 amounts to $3,008,994 4 annum. 

his amount divided by the gas sales for the year examined the Gas 
Commission would represent 22.61 cents per 1,000, which, added to the 
80-cent rate which the Commission ordered, would produce a a price 
of 102.61 cents upon the Commission's own theory, and accepting their 
other figures.—V. 88, p. 161, 233... 


American Graphophone Oo., New York. 
(Report for Fiscal Year ending Sept. 30 1908.) 


President Edward D. Easton on Jan. 11 1909 wrote: 


This report embraces the months in which the business community 
universally experienced the greatest financial shock and gaypmen rene Bg wo 
sion that has occurred in the life of the company. As a result the profit 
showing is less favorable than for previous years. 

A special feature of the report is the reduction of $633,000 in the current 
indebtedness. Substantial charges have been made for depreciation and 
dividends have been maintained on the preferred stock. 

Since the beginning of the new fiscal year on Oct. 1 there has been a 
large and p sive increase in the sales and a substantial profit, with 
pir = indication of early restoration of normal conditions. Our new and 
widely advertised campaign, including the double-disc record, the inde- 
structible cylinder record, and exclusive territory for dealers, is well 
received, and is yielding excellent results. 


EARNINGS, EXPENSES AND CHARGES. 











‘ee * MVHS ys 44 1907-08. 9. 1906-07. 1905-06. 1904-05. 

Net earnings from all 

— pieiy ae a bea ie Jw. $2,537 BH $994,851 $842,266 $803 ,643 
U — 

Interest on debentures _ $23,187 $25,189 $16,396 $9,065 
Int. on factory mtge---_ 6,000 6,000 ee a 
Int. on coupon notes_ -- 18 ,662 14,643 13,607 21,416 
Int. on loans & bills pay. 43,296 @ 49,202 32,409 28 ,698 
Maintenance ........-. 23,022 57,816 77,169 64,266 
Depreciation, &c__-_-_-_- 71,693 59,568 64,189 50,649 
Div. on pref. stock (7%) 146,694 146,68 145,893 117,210 
Div. oncommon stock...  -__. .-- (5)130,878  (5)102,843 (4) 54,067 
Reserved for deprec., &c. 188,277 260,000 190,000 160,000 
gs eS oe ee $520,831 $749,976 $648 ,506 $505 371 
Surplus for year__.__- def.$518,294 $244,875 $193,760 $298 ,272 

Surplus at end of pre- 
Ph cwkncuss— *1,544,651 1,221,514 1,027,754 729,481 
Total surplus. -__..--- $1,026,357 $1,466,389 $1,221,514 $1,027,754 


* Includes $78,261 reserves. 
BALANCE SHEET SEPT. 30. 











1908. 1907. 1908. 1907. 
A ssets— $ $ Liabilities— $ $ 
Patents, franch., Common stock... 2,627,550 2,626,450 
good-will, &c_1,850,754 1,841,032) Preferred stock.2,095,630 2,095,430 
Stock notissued. --_-_-_- 144| Mtge. on factory 
Plante ..1.54.-« 2,410,975 2,282,947] realestate._.. 100,000 100,000 
Raw mate: --. 188,769 223,188) Debs. conv. into 
Goods in process pref. stock... 128,800 129,000 
of manufact_. 329,083 384,586/ Debs. conv. into 
Goods completed 774,656 1,309,377| common stock 333,070 333,070 
Accounts bills Coup. notes conv 
receivable.... 993,732 1,544,593| into pref. stk. 81,000 119,900 
OE wecsicénsce 134,054 238,857|Coup.notes conv. 
Stocks & bonds. 653,390 646,940| intocom. stk. 252,500 184,800 
Misc. assets...- 38,837 24,012 | Curr. accts. accr. 
Pee int.& taxes not 
ff yet due, and 
ad bills payable__ 729.343 1.362.375 
Res.for nae { 78,261 
SiS Surplus. _...--. 1,026,357)1,466,390 
Otel sos. xs 7,374,250 8,495,676| Total.______- 7,374,250 8,495,676 
—V. 86, p. 478. 


Mexican Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President E. 8. Clouston, Montreal, Jan. 19 1909, says 
in substance: 


Extensions.—During the past}year the actual and prospective demands 
for power have increased beyond our most sanguine expectations, and 
to meet these demands it has been decided to dvuble the eapacity of the 
hydro-electric plant at Necaxa during the next three years, and to brin 
Into the Necaxa Basin the waters of the Lower Tenango, Nexapa an 
Catepuxtla Rivers. The advent of a ta electric power to Mexico City 
and its suburbs, and to El Oro and vicinity, has so reduced the operating 
costs of all industrial enterprises located in these places that existing 
indus ries have extended their operations, and many new undertakings 
have been, and are about to be establ she * 

Installations Connected.—-On Jan. 1, instant; the installations connected 
in the City and Federal District of Mexico and in El Oro and vicinity rep- 
roar approximately (figures or 1907 and 1906 from earlier reports. 





January 1st— 190 1907. 1906. 
Py eae ee ee 1,470 53 h 1,370 h.p 
Inci. arc lights, No.....-...---- (1,810) (1,650) (1,542) , 
Pye ES eee 27,250 h.p. 1744 h.p. 19,770 h.p. 
No. 16 c.p. equivalent. --._.-.-- ($38 ,500) (312,000) (268,372 
Pow.r—Motor units, Federal Dist__22,783 h.p. 19,958 h.p. 15,620 h.p. 
Blectric heaters... .----...------.- 1,0Q8-RO, Ah i ncedwee ¢  Oocterkwsh 
"TIGR AGS oC idind + he dain dese ees 8,710 h.p. 8,000 h.p. 670 h.p. 
El Oro mines and vicinity __.....-.- 17,775 h.p. 13,198 h.p. 9,225 h.p. 
Total connected..........-...--. 79,073 h.p. 67,353 h.p. 46,655 h.p. 





JAN. 30 1909. 





THE CHRONICLE 




















There has been an increase of 53.008 h.p. in the cpenestes 4 load during 
bt” oy 1908; and a similar increase is anticipated during 1 

maximum power generated during the past year was 45, 000 h.p., 
or nearly 60% of the otal connected 

The present maximum hydro-electric generating capacity of the com- 
pany’s plant, including the San Ildefonso stations, is 50,000 h.p., but 
your directors are carrying forward improvements and extensions 
which, it is aapected. will increase the capacity to 66,000 h.p. by July 
next; and by which, when required, at least three generating units of 16,000 
h.p. each may be added, if necessary, one each year thereafter, up to a 
total capacity of 124,000 h.p 

Storage of Water. —Durtag ‘the past year the Laguna Dam and the pro- 
visional dam at Los Reyes were completed, and are now available for the 
storage of water. The quantity of water actually stored for use on Jan. 
1 1908 was 4,000,000 cubic meters; while on Jan. 1 1909 it was 25,000,000 
cubic meters. 

Two new danis are now in course of construction on the Lower Tena 
and Nexapa Rivers. The waters of the Nong rg x River are bei = 
verted | a tunnel, 336 es in length, into Nexapa reservior, w 
they will join the waters of the Nexapa River, and thence flow into the 
new Tenango reservoir and through the new Tenango tunnel 1,300 meters 
in length, into the Necaxa reservoir, which is at an elevation of 443 meters 
above the site of the present power house. By means of this diversion 
the present power house may be extended to more than twice its present 


acity 

ernines. —The gross earnings for 1908 were $2,938,474 gold, as com 
pared with estimated gross earnings of $2,880,000 gold, and the operat ng 
and maintenance expenses were $1,080,570 gold, as compared with tue 
estimates of $1,075,000 gold for the year. In some cases, during the 
past year, it has been deemed advisable to supp iy electric energy to cus- 
tomers by the operation of the steam p ants during the dry season, at a 
considerable loss, pending the completion of the hydraulic works. 

Estimates for 1909.—The estimates for 1909 are, in Mexican currency, 
as follows: earnings, $6,735,000; expenses of 0 ration and maintenance, 
$1,560,000; surplus, $4,175 000, being equal gold to $2,587,500. If 
we should decide to . ply all consumers at current yyw during the dry 
season, the expenses operation, due to the use of steam, may increase 
by $125,000 gold, but in Oither case the surplus earnings should be equal 
pd — 8% on the ordinary shares. Thereafter, for a number of years, 

gross earnings should increase by at least $400,000, gold, per year. 
with a slight onding increase in operating expenses. 

Balance Sheet.—The expenditures on properties Gases the past year 
include the cost of acquiring the business, &c., of the Robert Electric Co., 
which was taken over in PS tea last ata ‘price considerably less than 
previously estimated. (V. » DPD. 

As surplus earnings of re 486, a0 gold were accummulated prior to 
Dec. 31 1908, during the period of construction, your board has deemed 
it advisable to write off $626,203, to represent increased cost of construction 
ay to drought, &c. ($478, 789); de Tedation in supplies, &c., acquired 
tas Pg age of other companies ($100,000): and bad and doubtfu debts 


414) 

Tramways Co.—On Jan. 15 1909 the Vice-President of the Mexico 
Tramways Co. gave notice that all offers of the Tramways Company to 
lease the property of your company were withdrawn and that any nego- 
tiations in that connection were at an end. [As to deal reported this week 
see a subsequent page.—Ed.] 


RESULTS FOR CALENDAR YEARS (Mexican Currency.) 











1908 1907 1908 1907 

Gross Karnings— Operating Exp — $ $s 
Public lighting----- 463,265 442,782) Water,power&ElOro 303,533 311,581 
Private lighting_...2,869,586 2,611,776 | Steam plant-_--_----- 743,793 615,790 
Mex &Fed Dist Pow 1, '316,907 1,154 336 | | Federal district... . 281,633 260,334 

We OR iba whiinnind "783,576 501,190 General expenses -__ 163 440, 
Tramway --.-_.....-- 443,613 220,286 Maintenance .__...- 324,018 322,404 
BeOOD isin 4 xtds ot 5,876,947 4,930,370| Total ........... 2,161,140 1,950,143 
Net earnings (Mexican currency)... .......-....-....-..... 3,715,897 2,980,227 
Net earnings (United States curremcy).............-....---.. 1,857,903 1,490,113 

PROFIT AND LOSS ACCOUNT (United States Currency.) 

1908 1907 1908. 1907 

“ $ $ Deduetions (Con.)\— $ $ 
Net earns (as"above)1,857,903 1,490,113 | Com. div. (34%%)-_- 475,475 --.---.- 
Deduct— Pref. div. pd. & acc’d 119,627 2,029 





Int on bds M.L.&P. 690,000 600,000 
300, 300,000 | Total deductions. -_..1,665,102 932,029 


do M.E.1..Co-_-- 000 
Sink.fd. M. L. & P 110,000 30,000 | Balance, surplus.... 192,801 558,084 
Sink. fd. M.E.L.Co 60,090 


Note. Ge eee bas? 1 on the common stock. 1%, was paid July 15 1908; No. 2 








1%, Oct. 15; No. 3, 14%, Jan. 15 1909.—Ed 
GENERAL BALANCE SHEET DEC. 31 (Gold Currency). 
1908. 1907. | 1908. 1907. 
Assets— s $ | Liabilities— $ $ 
Prop. concessions Ord. shares issued. 13, a. 000 13,585,000 
Foe ue. seer) i Daria ‘28, 745,768 26,825,788) Pref. shares issued 2 ,000 401,500 
rented _ 29,632 26,585 | Bonds auth, & iss. 13'000,000 12,000,000 
ee boo eh? M.E.LCo 3,000,000 3,000, Curr. ioans & over- 
Shares of other cos. 42,959 10,9092; drafts _. ...... 2,929,150 2,681,710 
Materials __...--.- 730,021 646,531 / Sundry accts. pay. 245,629 286,747 
Accts. receivable... 279,791 261,641 | Employees’ & con- 
Govt. deposits -- - - 23,973 21,015; sumers’ deposits 56,625 12,308 
Unexp. insur., &c_ 11,317 8,223 | Accrued bond int.: 
ga es See 37,339 87,289; Mex. Ei. Lt.Co. 150,000 150,000 
Mex. Lt. & P.Co- 250,000 250,000 
Sink. fd. M.E.L.Co yee 
Sink. fd.M.L.&P. 110,000 30,000 
Pref. div. accr’d__ 28,000 2,029 
Com. div. Jan.’09 203,775 -.---- 
Miscellaneous ----. 1,789 2,060 
Profit & lossacct. 27910,823 1,486,711 
Tetehs  vancednc 32,900,792 30,888,064; Total _.......-. 32,900,792 30,888,064 








z The profit and loss surplus in 1908 is derived after deducting avpropriations 
for increased cost of construction due to drought and other special conditions, 
athe ee for pr ee gt of stores taken over on purchase of other companies, 
$100 for old and doubtful debts, $47,414; expenses on issue of preference 
shares, 14s 008: a total of $771,249, and adding $2,561 for accounts collected 
previously written off.—V. 87, p. 1536, 


American Sewer Pipe Company. 
(Balance Sheet Dec. 31 1908.) 








1908. 1907. 
1908. 1907. Liabdilities— 

Assels— $ $ Capital stk. issued __7,000,000 7,000,000 

Cost property, less Bonds outstanding - - 1,378,000 1,431,000 

depreciation ----- 8,678,323 8,667,308) Acct’s payable--- - - 263,229 294,393 
NB RS a aA 127,885 115,448! Wages accrued. ---- ,888 29,899 
Accounts and bills Int. & taxes accr'd_. 36,289 38:309 

receivable ._.._-- 235,217 372,199/| Dividend .......-.-- EN 35,090 
Materials and sup- Ee ae 1,082,748 1,106,412 

SOEs ic aude lek 747,729 780,058 

WE tiv a nee 9,789,154 9,935,013 Wiles dal, in ie 9,789,154 9,935,012 





Dividends: 3% yearly (3% quarterly) July 1904 to July 1907, both inclusive; 
Oct. 1907 and Jan. 1998, 14 of 1% each; none since. During 1908 $53,000 bonds 
were redeemed by the sinking tund and canceled, making a total of $664,500 can- 
celed to Dec. 31 1908. On the date last named there were held in the treasury 
$457,500 bonds, being the same amount as held Dec. 31 1907.—V. 88, p. 232. 


American Real Estate Co., New York. 
(Balance Sheet of January 1 1909.) 


The company’s annual statement, given to-day in our 
advertising department, compares as. follows: 








==————=—=—=>=>=>====—==—=————eaeE=S=S==a=——_—_—_—_———=— 
BALANCE SHEET OF JAN. 1. 











1909, 1908. 1909, 1908. 
Assets— ~ $ aed ate + $ 
Real estate, &¢.— Bonds and 
Ready for bidg. 8,565,438 8,047,366; with int. are, 8,336,4 2 7,501,421 
Bldgs. und.const. 474,022 691,278 est. Leg ny 
Rental properties incl. int. todate. 1,715,711 1,304,914 
land & bidgs. 1,778,766 1,059,061| Accounts payable. 22,498 95,509 
Mortgages receiv’le 628,313 488,811 | Advance payments 
COO. oiPhe dune 292,319 178,927 rentals, contracts, 
Due from agents. 19,706 10,826 Wad sd anvccsue 24,124 15,687 
Sundry accounts - - 22,638 20,129 | Capital stock. .___ 100,000 100,000 
Sup. & equipment 22,549 30,957 | Surplus ......... 1,653,111 1,540,969 
Miscel. assets. ... 48,115 31,144 
OD pcenneaed 11,851,866 10,558,500 TOM o cacscuce 11,851,866 10,558,500 
—V. 87, p. 814. 
: rn 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways Co.— New Director.—Morris W. Stroud, 
President of the American Gas Co., has been elected a direc- 
tor.—V. 87, p. 812. 


Atlanta Birmingham & Atlantic RR.—Receivers’ Notes 
Authorized.—Judge Pardee in the United States Circuit 
Court on Jan. 24 authorized the receivers to issue $184,000 
notes to meet the installments of principal of $60,000 and 
$80 ,000, respectively, and interest, due Nov. 1 and Jan. 1 
last on equipment trust notes.—V. 88, p. 230, 227, 156. 


Brooklyn Rapid Transit Co.—New Directors.—James N. 
Wallace has been elected a director to succeed the late 
Anson R. Flower, George F. Porter to sueceed H. H. Porter 
sa | J. Horace Harding to succeed John G. Jenkins, deceased. 
—V. 88, p. 157. 


Buffalo & Lackawanna Traction Co.—Proposed Bond 
Issue, &c.—The a. has applied to the Public Service 
Commission, Second District, for authority to make a mort- 
gage to secure $1,500,000 bonds and issue $1,000,000 
thereunder at present. 


Ata hearing before the Commission on Jan. 23 the Buffalo & i Erie 
Traction Co., which controls the company, expressed lis he 
mortgage was approved, to merge the company with itself, wising out. the 
entire stock, or to reduce the same from $1,000,000 to such amount as the 
Commission may approve.—V. 83, p. 322. 

Buffalo & Lake Erie Traction Co.—Morigage for Sub- 
sidiary, &c.—See Buffalo & Lackawanna Traction Co. above. 
—V. 86, p. 980. 


Cairo (Ill.) Railway & Light Co.—Acquisition.—This com- 
pany was incorporated Oct. 5 1908 under the laws of Maine 
with $1,000,000 of authorized capital to take over the 
lighting and street railway properties of the Cairo Electric 
& Traction Co. and the Cairo City Gas Co., which were re- 
cently acquired by the McKinley (Illinois Traction Co.} 
interests. See Cairo & St. Louis Ry. below and compare 
page 38 of “Electric Railway” Section, and V. 87, p. 613. 


Cairo & St. Louis Ry.—Mortgage.—This COMPANY. 8 re- 
cently incorporated in Illinois with $100,000 capital stock, 
to build for the Illinois Traction system an extension from 
Cairo, Ill., to a point in or near _ oe St. Louis, has made a 
mortgage ‘to the Portland (Me.) Trust Co., as trustee, to 
secure an issue of $250,000 5% bonds. 


The company, it is said, has obtained a 20-year franchise in Colne ae and a 
50-year en franchise. Directors : illiam B. McKinley, Tr 
M. Mattis, W. Carnahan and George Burton, all of Champaign, I 
and L. E. * of Danville, Ill. See Cairo Ry. & Light Co. above. 

Chicago & Alton RR.—Bonds Sold by Bankers.—Kuhn, 
Loeb & Co. announce that they have sold the $8,000 ,000 
of 3% refunding mortgage bonds \oomgere V. 88, p. 99) 
and also the $10,000,000 of Chicago & North Western Ry. 
Gren mortgage "344% bonds (compare V. 88, p. 230).— 

88, p. 157, 99. 





Chicago Burlington & Quincy RR.—Bonds Called. 11 
bene of $1,000 each and 21 of $100 each, issued under Eve 
Denver extension mortgage dated Feb. 1 1922, have geen 
drawn for redemption on Feb. 1 at par at the New ngland 
Trust Co., Boston, trustee.—V. 88, p. 157. 


Chi City Railway.—Bonds Ojfered.—Lee, Higginson 
& Co., Boston, New York and Chicago, are offering for sale 
a block of first mortgage 5% gold bonds, dated July 1 1907, 
of which $20,000,000 is now outstanding. Compare V. 84, 
p- 1550. “Rarnings for the year 1908 are not yet available, 

ut are estimated to show over 244 times the amount neces- 
sary to pay interest on the total amount of bonds out- 
standing.” 

Extra Dividend.—An extra dividend of 3% has been de- 
clared on the $18,000,000 capital stock, payable Feb. 10 
on stock of record Feb. 1. his rounds out the sum dis- 
tributed from the earnings of 1908 to 9%, being the same as 
the total paid from the earnings of 1907.—V. 88, p. 230. 


Giipags 0 Consolidated Traction Go.—Change in Committee. 
—Hans Winterfedlt of Speyer & Co., New York, and F. W. 
Upham, Chicago, it is announced, succeed as members ‘of 
the reorganization committee Chauncey Keep and Henry 
A. Blair, who resigned.—V. 88, p. 99. 


Chicago Milwaukee & St. Paul Ry.—Listed.—The New 
York Stock Exchange has authorized to be listed on and 
after March 1 $66,214,400 preferred and $33,241,000 common 
stock offered to the stockholders in December 1906, on notice 
that it has been issued and paid for in full, making the total 
amount to be listed $116, 374,91 ,900 preferred. and $116 ,348,200 
common stock. 
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Pacific Coast Extension.—Cost—Ch. Mil. & Puget Sound 
Ry.—In its statement to the Stock Exchange the company 
says: “the above stock is to be issued under said authoriza- 
tion for the following purpose: 


For the payment for a line of railway from Mobridge, S. Dak., to 
Seattle and Tacoma, Wash., which has been constructed by 
the Chicago Milw. & St. Paul Ry. Companies of South Dakota 
Montana, Idaho and Washington, respectively. Total 
ce to Tacoma, including the mn Branch of the 
Montana RR., 66 miles., is 1,489 miles. Construction is vir- 
tually completed on the main line and track is laid on all 
except about 60 miles. The total expenditure to date 
is about $82,000,000 


Amount due on rolling stock ordered and being built is about.. 5,000,000 
In addition to this main line and branches there will be ex - 

pended for additional equipment, say_......-....-.------ 5,900,000 
There is in contemplation branches to the extent of 419 miles 

which are estimated to cost about._........---.....--..- 10,465,000 


The stock of the four companies named above was deposited with the 
St. Paul Company as security for its advances. On Dec. 31 1908 the State 
organizations of Idaho, Montana and South Dakota were acquired by the 
Washington State organization, the name of which was changed from the 
Chicago Milwaukee & St. Paul Ry. Co. of Washington to the Chicago 
Milwaukee & Puget Sound Ry. Co., which iner its capital stock 
to Sa ne de a and conveyed all said stock to the Chi o Milwaukee 
& St. Paul Ry. Co. of Wisconsin to vest the ownership of the Chicago 


Milwaukee & Puget Sound Ry. Co. in the latter company. (compare 
V. 88, p. 99.) 
Earnings.—For 5 months ending Nov. 30: 
Five Gross Net Other Tazes Interest Balance, 
Months Earnings. Earnings. we Be ee rte Ton &e. sex’ eg 
$ 

1908 __ _.27,573,907 10,648,904 1,769,204 990,288 2,801,319 8,626,501 
St 46 Re Te Le? ddnhid | tenn eebece \‘naucsieen 


The semi-annual dividends of 344% each on $49,976,400 preferred and 
$83,107,100 common stock paid Oct. 20 1908 aggregated $4,657,922. The 
total to credit of income account after deducting the dividends named 
on Nov. 30 last was $46,610,551. 

“Other income” as above includes premium received _on stock sold, 
$1,532,335; income from miscellaneous sources, $236 ,869.—V. 88, p. 230,99. 

Chicago & North Western Ry.— Bonds Ojfered.—Moffat & 
White, 5 Nassau St., New York, have purchased in block 
the two issues of guaranteed bonds sold last week, namely, 
$2,500,000 Milwaukee & State Line Ry. Co. and $3,750,000 
Manitowoc Green Bay & Northwestern Ry. Co. first mort- 
gage gold 344% bonds. In an advertisement on another 
page the firm offers to the public for the first time a 
block ($250,000) of each issue at 9314 and interest, yield- 
ing about 3%%. See further particularsin V. 88, p. 230. 


* Cleveland Southwestern & Columbus Ry.—Earnings.— 
For years ending Dec. 31: 


Se Gross Operating Neat Int. & Balance. 

Year— = Earnings. Expenses. Earnings. Tazes. get ges 
IID si ohSos Sistas cso tp ns ns $775,737 $501,602 $274,135 $243,544 $30,591 
BT iis ccd tatbethime 756,899 440,035 316,8 205,455 111,409 
ED Sct nie pink th ali els @teces 645,850 363,856 281,994 179,252 102,742 


—V. 85, p. 283. . 


Cuba Eastern RR.-——Plan of Reorganization.—The “‘execu- 
tive committee,” vis.: 

Benjamin P. Cheney, P. Hilton, William Barbour, W. Harris 
Roome, I. H. Le » C. M. Warner, C. B. Barnes Jr. and I. McD. 
Garfield, with W. Harris Roome as Secretary, 66 Broadway, New York City, 

es: New York Trust Co., 20 Broad St., N. Y. City, and Old 
Colony Trust Co., Boston, 
has issued under date of Jan. 13 substantially the following 
plan for the reorganization of the system: 


Pream ble—Secuzities of the Sevetal Companies. 
Outstandt . Pledged under Capital 
(Held by Public) - Bast. RR. of Cuba Mige. ‘Stock 
M. Bds. - Bds. Debs. Outstand’g. 


1st Debs. 1st M 
Cuba Eastern RR... $648,000 $221,000 $352,000 $77,000 $2,000,000 
Northeast’ ae a Mag None 1,154,000 450,000 2,000,000 





Ouba East.Term 4, None 126,000 None 200,000 
East’n RR. of Cuba. 2,859,000 Ws Sueuuwes bosk es 4,000,000 
WE wet cenne $4,927,000 $221,000 $1,632,000 $527,000 $8,200,000 


Of the Eastern RR. of Cuba bonds, $2,159,000 were issued in exchange 
for an erent amount at par of the bonds and debentures of the Cuba 
R Co., Northeastern Cuba RR. Co. and Cuba Eastern Terminals 
3é Ww are now held in pledge under the mortgage of the Eastern RR. 
‘of Cuba, as above shown. As Least of the qeemanes. was provided that 
the bondholders of the Cuba Eastern RR. Co. and of the Cuba Eastern 
Terminals - who exchanged their bonds should receive in new bonds 
& premium of 10% on the par value of each bond exchanged. 'o provide 
this 10% and in adjustment of services rendered and ahbuse>. 
= ee and to Le — of = directed by the ore | Railroad of 
Cuba king ca and for other corporate purposes. $700,000 
Ivaue aot the Eastern RR of Cuba bonds were issued to the Cuba Explora- 


Plan. 


All of the propertise of the four companies scheduled above which 
“available and deemed useful shall be acquired by a new corporation to be 
organized 4 the committee with the approval of the Knickerbocker Trust 
Co. and with managers selected by the committee. The company will 


e 
(1) $600,000 First Mortgage 6% Gold Bonds. 


An issue of $600,000 first mortgage 6% 20-year gold bonds, redeemab e 

@t par and accrued interest on any interest date, and covering all proper 

acquired and all improvements and additions herein contemplated. 

The committee, however, may, if in its judgment it is advisable, form an 

Semmens trust to cover new equipment to be acquired, so that none of the 
‘bonds to be issued hereunder véed be used for the p se of equipment. 

The proceeds of these bonds shall be applied as follows: 

(a) To re all sums heretofore borrowed by the bondholders’ com- 
mittee under the agreement of Jan. 24 1908 (V. 86, p. 420) in connection 
hainw' pop speratien of the roads and the safeguarding of the interests of the 

~ _ (0) To reorganization, &c., expenses, and to provide a fund suff 
be + of three gt Rimmer on Fig bonds. est sar paca 
e gen e ment and improvement of the pr 
purehase of rolling stock and for working capital. eines: 
To safeguard the expenditures under = (b), a committee con- 
sisting of Wm. Barbour, B. P. Cheney, I. McD. Garfield and G. P. Hilton, 
SSarens the + meme bondholders’ committee, and Charles H. Ke 
and Franklin Q. Brown, representing the Knickerbocker Trust Co., sha 
Mae ey cisbursements and compensations. 
te) e new bonds w e offered for subscription at 85% of their par 
value, each purchaser thereof to receive in addition to the bonds $250 in 
first preferred stock and $250 in common stock for each $1,000 bond pur- 
him. The Knickerbocker Trust Co. has eed to purchase such 
of the above bonds, if any, as shall not be disp. of by the committee 
to the extent of not exceeding $250,000 par value, on the same terms as 
- are set forth above, but only upon condition that at least $200,000 par value 
of bonds additional shall be disposed of by the committee. 


(2) $2,750,000 ist Pref. Stock; $250,000 2d Pref. and $2,750,000 Com. Stock. 
An issue of $2,750,000 7% non-cumulative first preferred stock, preferred 
over all other stock as to principal and dividends; $250,000 ie % non- 


cumulative second preferred stock, preferred over th 
to principal and dividends, and $2.400.060 of Gaummaneae ee 





Se ae of dividends on first and second preferred stock, as above 
provided, and a 5% dividend on the common stock in any one year, divi- 
dends shall be declared equally on all shares of stock, regardless of class. 
All classes of stock shall have equal voting rights. All or any class may be 
deposited in a voting trust until the retirement of the first mortgage bonds, 
but not to exceed five years, with three or more voting trustees to be 
selected by the committee with the approval of the Knickerbocker Trust Co. 


Terms of Exchange Offered oun Bonds, af Deposited. 
Holders of Outst’d’'g— 1st Pref. Stock. 2d Pref. Stock. 


Cuba East.ist M bds.50% or $324,000 |  -...-..-- 
Northeastern Cuba 








Com, Stock. 
50% or $324,000 


ist M. bonds. --.- Som Ge CTE000 8 «Sen wnase 50% or 673,000 
Cuba Eastern Term. 

ist M. bonds-_--—-_- 50% or Greene: 8  ieneeee 50% or 37,000 
Eastern RR. of Cuba 

ist M. bonds_--~-.- SOM Ul 1 ASU NCO. 8 ications 50% or 1,429,500 
Cuba Eastern debs... ~~ .-...---- OTs GP Saeeeee oe wehawece 

NE a hetasss coins wits a0 $2,463,500 $110,500 $2,463,500 
To subscribers to 

new bonds... - eee. Sakae 150,000 

bo, Bat 2 Begala $2,613,500 $110,500 $2,613,500 


This will leave in the treasury, or for the disposal of the committee under 
the terms hereof: First preferred stock, $136,500; second preferred stock, 
$139,500; common stock, $136,500. 

The stock of the four present companies shall not be entitled to partici- 
pate in any way, or to receive any benefit from the proposed new vg een & 

All holders of bonds or debentures who have not deposited their bonds 
or debentures under the agreement of Jan. 24 1908 (V. 86, p. 420) must 
do so on or before March 1 1909. Bondholders who have deposited their 
bonds under agreement of Jan. 24 1908 will be deemed to have assented 
to this plan, unless their bonds shall be withdrawn, according to the pro- 
visions of the agreement of Jan. 24 1908.—-V. 87, p. 543, 414. 

Cuba Eastern Terminal Co.—Plan.—See Cuba Eastern 


RR. above. 


Chesapeake & Ohio Ry.—Conirol Passes to Hawley Syne 
dicate.—It was announced on Jan. 26 that a syndicate 
headed by Edwin Hawley and including, with others, Frank 
Trumbull and F. W. Scott of Scott & Stringfellow, Rich- 
mond, Va., had acquired about $24,000,000 of the total 
outstanding issue of $62,799,100 capital stock, through 
the purchase from Kuhn, Loeb & Co. of the $15,630,000 
stock acquired by them in December 1906 from the Penn- 
sylvania system (V. 83, p. 1410) and other holdings, among 
them, it is understood, the New York Central Company’s 
$5,000,000, and some $3,000,000 held by the Cleveland 
Cincinnati Chicago & St. Louis Ry. This acquisition gives 
the purchasers in connection with the holdings of their 
friends control or virtual control of the company. The 
road will be operated as an independent property. An 
authoritative statement says: 


con wecentiy, Mr. sanatey Frank Trumbull and Mr. Scott, in company 
with dent Stevens of the Chesapeake & Ohio, made an inspection =e 
of the company’s lines and were very favorably impressed with the physi 
condition of the road. Mr. Scott has long been a considerable holder of 
Chesapeake & Ohio stock and was not in accord with the general — 
of se ie, * hmmm RR. Co. with respect to its management of the Chesa- 
peake oO. 

It is believed that under the management of the new interests, most of 
whom were I msible for the rapid and su ul development of the 

ju h 


Colorado & Southern, the Chesapeake & Ohio wiil be still further developed 
and a more liberal policy as to dividends put into effect. 
Kuhn, . confirm 


Loeb & that they have sold to Edwin Hawley their 
holdings of Chesapeake & Ohio stock, as well as those of other interests 
whose holdings y also represented in this transaction. The total 
amount thus acquired by Mr. Hawley and his associates comprises about 
240,000 shares.—V. 88, p. 230, 157. 


Chicago Railways.—Earnings.—A revised statement of 
earnings for the 9 months ending Oct. 31 and an advance 
statement for the fiscal year ending Jan. 31 (Jan. partly 
estimated) have been furnished as Tollows: 

Gross Net 30% of Int..5% Bal., To City ToCo. 
Nine Income. Income. Gross. on Inv. wie Hes 55%. 45%. 


Mos.— 3 $ $ 3 
1908 _.8,189,894 2,413,575 2,456,968 1,267,407 1,189,561 654,259 535,302 
1907 _.6,030,172 2,481,453 2,481,453 1,163,220 1,318,233 725,028 593,205 


12 mos.— 

1908-9.10,994,807 not 3,298,442 1,740,074 1.558.368 857,102 701,266 

1907-8-10,860,572 g'ven. 3,168,172 1,566,159 1,602,019 ®®f,107 720,906 
An officer of the company writes: 


This statement for the fiscal year 1908-09 (last twelve days of January 
1909 estimated) is very gratifying, especially in view of the extraordinary 
operating em ments due to extensive rehabilitation and the falling 
off in earnings during the summer attributed to the financial depression. 
Since September last our business has picked up wonderfully and during 
one month showed an increase as high as 15% over the same month of the 
preceding year.—V. 88, p. 230, 158. 

Cleveland Cincinnati Chicago & St. Louis Ry.—New 
Pe acacten C. Brown has been made President of the 
Cleveland Cincinnati Chicago & St. Louis and Cincinnati & 
Northern in place of W.H. Newman, who resigned, and a 
director of the “Big Four” to succeed Alexander McDonald 
of Cincinnati, who retired. Mr. Newman will continue as 
a director of most, if not all, of the subsidiary lines as well 
as of the New York Central. 

Sale of Stock Holdings.—See Chesapeake & Ohio Ry. above. 

Peoria & Eastern Incomes, &c.—In view of the un- 
satisfactory earnings of the “Big Four’ it was decided not 
to resume dividends on the common stock of that company, 
which were discontinued in September last. No action was 
taken on the dividend on the $4,000,000 Peoria & Eastern 
income bonds, on which the full 4% was paid yearly from 
1902 to 1908, both inclusive.—V. 87, p. 1010. 


Danbury & Harlem Traction Co.—Sold.—At foreclosure 
sale at White Plains, N. Y., on Jan. 23 this partly built 
trolley road was bid in, it is said, for $22,000, by J. Hector 
McNeal of Philadelphia, representing the bondholders’ 
committee.—V. 87, p. 1664, 226. 


Denver & Rio Grande RR.—Lisited.—The New York Stock 
Exchange has listed the $17,500,000 ‘‘first and. refundin 
mortgage” 5% bonds recently sold, with authority to ad 


< 


to the list from time to time, but prior to July 1 1909, 
$444,000 additional bonds on notice that they have been 
sold, making the total amount authorized 
$17,944,000. Compare V. 88, p. 100. 


to be listed 


bf Tear 
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Purposes for Which the $17,944,000 Bonds Are to Be ry oe 
For eral ———- MINGNER, . ick ridde pede asldtinwkoggcuges 2, J 
for purchase of second mortgage bonds of Western Pacific Ry. 

($17,130,000 whereof have been acquired and are deposited 


under the “‘first and refunding’’ mortgage) .............-..- 15,944,000 
—V. 88, p. 230, 100, 52. 


Eastern RR. of Ouba.—Plan.—See Cuba Eastern RR. 
above. 


Grand Trunk Pacific Ry.-—Proposed Issue of Guaranteed 
Bonds.—See Grand Trunk Pacific Branch Lines Co. below. 
—V. 87, p. 1533. 


Grand Trunk Pacific Branch Lines.—/uaranteed Bonds 
Proposed.—Notice is given that this company (V. 82, p. 
333) will apply to the Parliament of Canada at its next 
session for an Act amending its act of incorporation, b 
empowering the company to enter into an agreement with 
the Alberta South Western Railway Co. and authorizing the 
Grand Trunk Pacific Railway Co. to guarantee the bonds, 
debentures or other securities of the Grand Trunk Pacific 
Branch Lines Co. issued in respect of the lines of the Alberta 
South Western Ry. Co.—V. 82, p. 333. 


Great Northern Ry.—Premium on Underlying Bonds 
Reduced.—The following has been confirmed: 

The hg roger now effered on exchanges of the St. Paul Minneapolis & 
Manitoba Ry. Co. for consolidated mortgage 4% bonds of the company 
will on Feb. 15 be reduced as follows on each $1,000 bond: On second 
mortgage bonds from $7 50 to $6 and on Dakota extension bonds from 
$17 50 to $16. (Compare V. 87, p. 1533.) —V. 88, p. 100. 

Green Bay & Western RR.—Distribution on Class B 
Debentures Reduced.—The directors have declared, along 
with the usual annual dividends of 5% each on the $2,500,000 
stock and $600,000 ‘“‘A’”’ debentures, a distribution of % of 
1% on the $7,000,000 class ‘‘B’”’ debentures, comparing with 
\% of 1% paid on Feb. 1 1908. All these dividends are pay- 
able out of the net earnings for the year 1908 at No. 40 Wall 
St., New York, on and after Feb. 8 1909 to holders of record 
Feb. 6 1909: 


Previous Div. Record, ‘°'98.'°99. 00. 01. "02. '03. "04. 05. 06. "07. "08. 
Glass ““A’’ debentures% + 2% 2% 2% 3 4 4 4 oa oe 5 
Stock Te aon tO: 6. 4 A o £956 


—V. 86, p. 853. 
Hudson & Manhattan RR.—One Jersey City Tube Cleared. 
—The final obstruction in the south tube between Jerse 
City and the Hudsorz Terminal building, consisting of roc 
about 4,500 feet from the New Jersey shore, was blasted on 
Wednesday afternoon, clearing the tube from end to end. 
It is expected to have the north tube completed within 
60 days and to operate trains between Jersey City and the 
Cortlandt Street terminal by July 1.—V. 87, p. 1664. 


Interstate Railways Co., Philadelphia.— February Interest. 
—Plan.—The ‘‘Philadelphia New Bureau” of Jan. 26 said: 


Interest due Feb. 1 om the $10,776,600 4% collateral trust certificates 
will not be paid. Default will also be made on the $140,000 4% and 
$260,000 5 bonds of the Seuthwestern St. Ry. Co., which is now in 
receivers’ . Interest on the $245,000 Schuylkill Valley Traction 
Oo. fives and Citizens’ Pass. Ry. Co. five; will be paid. 

A plan for the reerganization of the Interstate Railways Co. is now 
before counsel, John G. Johnson, and may be announced early in February. 
A bondholders’ committee will then be formed. Stone & Webster of 
Boston, engineers, are examining the company's properties. 

Bonds on Reading Power Plant.—See Metropolitan Electric 


Co. of Reading, Pa., uader “‘Industrials” below.—V. 88, p.52 


Illinois Central BR.—Change in Provision of Refundin 
Mortgage.—Last November, at the time the $20,000,000 4 
refunding bonds were sold to Kuhn, Loeb & Co., President 
Harahan, in a letter te the bankers, stated that of the present 
authorized issue of these bonds ($110,000,000), there would 
be reserved bonds a ting $58,766,000 to provide for 
the retirement of the underlying bonds on the several di- 
visions of the system covered by the new mortgage. We 
now learn that te remove any question as to the issue 
ranking as @ saviags bank investment under the laws of 
New York State, the company has since increased the 
te cg for underlying bonds by $3,000,000, so that these 
include; 


Underlying Bonds, Aggregating $61,768 ,000, to Retire which an Equal Amount | sold 
ef Refunding Bonds is ed 


Reserved. 
Sterling 4% 1951_....... $3, 599.000 13 ringfield Division 344% $2,000,000 
Sterling 334% 195@_..... 1,000,000/St. Louis gold 3%. .-.-.---. 5,000,0 
Gold fours of 1931....-.. 1,800.000/ St. Louis d 34% %-..--.10,000,000 
Gold 34% 1951. .-...-.. 2,500,000|Chicago Havana & West- 
Sterling 3% 1951_.....-- 2,500,000! ern 5% _-_-.._..---- . 2,500,000 
Sterling 344% 19561...-.. 3,000,000} Rantoul RR. 5% -------.- 1,000,000 
eating 34 p |: ae 6,266,000!Cairo Bridge 4%.---.--- 3,000,000 
Purch Lines 3 % % - - -20,000 ,000 


The Chicago Havana & Western and Rantoul bonds are past of collateral 
pledged to secure Illinois Central gold 4s of 1952, $15,000,000. The bonds 
to be refunded as above mentioned represent the amounts authorized by 
the several mortgages and not in all cases the amounts outstanding at 
the present tlme.—vV. 88, p. 231. 


Illinois Traction Co.—New Stock.—The shareholders will 
vote Feb. 6 on increasing the preferred stock from $4,000 ,000 
to $5,000,000, im econaection, it is said, with certain acquisi- 
tions and extensions (see Cairo & St. Louis Ry.) and the 
building of the St. Louis Bridge (V. 85, p. 100).—V. 87, p. 
$12. 


Indi olis & Northwestern Traction Go. Ciherine of 5% 
Guaranteed Cumulative Preferred Stock.—Joseph T. Elliott & 
Sons, Indianapolis, Ind., are offering (present price 85) the 
unsold portion of am issue of $450,000 5% cumulative pre- 
erred stock of the Indianapolis & Northwestern Traction 
Co, ranteed by tie Terre Haute Indianapolis & Eastern 
Traction Co. Dividend period Q.-J. 

Rarnings of Ind. & HW. W. Traction Co. for Year ending Dec. 31 1908. 


-Gross earnings.....-.... 2 $399,368 | Interest on bonds- - ---- -- $123 ,500 
Net. earnings... ---.-.--.. 178,851 "355.351 
Amount Recessary te pay dividend on aforesaid pref. stock. - ---- 22,500 

Net Imcome.-_---.-.- 1... ESS APs raas capes <= 28 ape Soe $32,851 





= 


Capitalization cf the Indianapolis & Northiestern Tract 

ized. 
First mortgage 5% gold bonds (V. 80, p. 2457) ---. $3,000,000 
Preferred stock... . <4 #7000900 


ton Co. 
Merwe 
$2 ,470,0 
450,000 


Common stock, owned entirely by Terre Haute Indi- 
anapolis & astern Traction Co. ..-......----.. 550,000 2,550,000 
The authorized and unissued preferred stock of the Indianapolis & North- 

western Traction Co. will be used only for betterments, improvements or 


extensions to the property under suitable safeguar 


See also map on page 51 of ‘‘Electric Railway Section.” —V. 84, p. 749. 

Louisville & Nashville RR.—Company Sells Collateral 
and Calls the $23,000,000 Collateral Trust Bonds.—The 
company has sold to J. P. Morgan & Co. the collateral 
(aggregating at par $29,864,000) securing the $23,000,000 
5-20-year collateral trust gold bonds dated March 2 1903, 
and gives notice by advertisement on another page that it 
will on April 1 pay off the collateral trust bonds at its office, 
71 Broadway. 


Collateral, Aggregating $29,864,000, Soldto J. P. Morgan & Co. 
L. & N. unified 4s_._._- $18,200,000|South & North Alabama 
Paducah & Mem. Div... 4,619,000 Wee Gitin ca cauwadteans $4,045,000 
L. & N. Term’! Co. 4s__. 2,500,000} Pensacola & Atlantic 6s- 500,000 
—V. 87, p. 1011, 1020. 


Metropolitan Street Ry., New York.—Foreclosure Decree. 
—Judge Lacombe in the United States Circuit Court on 
Thursday ordered the foreclosure sale of the road under the 
general collateral trust mortgage to the Guaranty Trust Co., 
as trustee, unless the interest is paid within 20 days. The 
form of the decree is to be presented on Feb. 15 and the 
hearing on proposed amendments thereto on Feb. 23. Com- 
pare V. 87, p. 1358. 

The purchaser is to assume payment of the outstandin 
$3,500,000 receivers’ certificates and all obligations incurr 
by the receivers in running the roads. Judge Lacombe says: 


From insurance money—the salvage of four disastrous fires—from the 
ge a of receivers’ certificates, from the daily gross earnings, there 

as, since receivers were appointed, been put into this property, power 
houses, sub-stations and car barns, repair shops, trucks, conduits, cars 
(including 371 new ones purchased), motors and uipment, upward of 
$5,800,000 and work is now under contract which be completed before 
sale, amounting to $2,200,000 more; making an aggregate expenditure 
of $8,000,000. These figures do not include ordinary repairs, nor any- 
thing laid out on the T Avenue system, where other millions have 
also been expended. 


Suit Against Directors Dismtssed.—Justice Young in the 
Fifth Municipal Court on Jan. 27 handed down a decision 
in favor of the defendant directors, Thomas F. Ryan, H. H. 
Vreeland (and others), in the suit brought some time since 
by Emanuel Weil and another, together owning 13 shares 
of stock, acting, it is currently reported, at the instigation of 
the King minority stockholders’ committee. 


It was sheseet in the suit that the directors had been guilty of ‘‘various 
fraudulent and dishonest acts in connection with the affairs of the com- 
pany, and managed the com for their own profit and asvaunes and 
so conducted its affairs as to ng it to insolvency, and caused f and 
fraudulent reports to be filed with the State Beard of Rallroad Co 
sioners from 1902 to 1906."" District A 
a “‘fishing excursion"’ by the King committee. he Court sa 
failed to show any personal fraud on the part of the defen 
it was unnecessary to go into other questions discussed at 


88, p. 231 

Michigan United Railways.—ZIncrease of Capital Stock, &c. 
—The shareholders, at the annual meet n Kalamazoo, 
Mich., on March 1 will vote on the following: 

(a) The increase of the capital stock from $5,000,000 to 000,000, 
(b) the execution of the “‘first and refunding m e’’ dated yi 1906 
upon the property and franchises owned or to be acq Knickerbocker 
Trust Co., trustee, to secure an issue limited te $12,500,000 of “first and 


the tit 
nana tae 
trial.—V. 


refun: mortgage” thirty-year 5% gold bonds (compare V. 87, p. 167 
285) and (c) the acquisition by the company of the propersi and fran- 
chises of the Lansing & Jackson Ry. Co. See V. 87, p. 285, 167. 


Minneapolis & St. Louis RR.—Listed.—The New York 
Stock Exchange has listed $350,000 additional first and 
refunding mortgage 50-year 4% bonds, due 1949, making 
the total listed to date $10,855,000, and has authorized to 
be added to the list from time to time $665,000 additional 
bonds on notice that they have been sold, making the total 
amount authorized to be listed $11,520,000. 

The $1,015,000 bonds are to be issued to 
ae peg ate eee staanaduannie aad equipment have been 
ba andthe vere “a8 


,000 are to be sold later. e $350,000 bonds 
Se cakieed Gu’ dhe daeae hontai Wiceet serial numbers, which 
will be left in the treasury. 


Earning: fer three months endiag Sept. 30. 


Three Gross Net (after Other , . ’ 
Mos.— -, Taxes). Inceme. Charges. Surplus. 
SOE Biiiiedindkieeaive $1,100,494 $393,272 $75,128 $373,576 $94,824 
ROT ino 0 kG alten ie eo 1,082,746 SUR. SRO. cksaineg 46 d04R" Nake 


—V. 87, p. 1420. 


Missouri Kansas & Texas Ry.—Sale ef Bonds.—Speyer & 
Co. have purchased and re-sold an additional block of 
$3,310,000 of “first and refunding mortgage” 4% bonds, due 
2004, which were in the company’s treasury, having been 
issued some time ago for improvemeats, equipment, &c. 
Compare V. 88, p. 101, 158. 

Northeastern Cuba RR.—Pilan.—See Guba Eastern RR. 
above.—V. 82, p. 162. 

Northern Pacific Ry.—Listed—The New York Stock 
Exchange has authorized $93,000,000 additional stock, 
which was offered to the stockholders in Jan. 1907, on notice 
that it has been issued and paid for in full, making the total 
amount authorized to be listed $248,000,000. 

Expenditures aggregating $82,920,481 on ae ony Account from July 1 1906 
to Nov. 30 1908: 


Real estate, right of way and terminals 


Branches (148 miles), line changes, grade revisions and second 

Waele 40 Cee BOD CG” Wong ee eee bo cccdanusdoned 21,549,534 
Additions and betterments.-_..__ ie ate ee 8,130,675 
BO ao on es ies oe beh had ao coke nn ceamek 14,129,262 
Advances to kane Portland & Seattle. Was... ccc scare 26,191,370 
Advances to ater Short Line... ..«.....- RRR Seep aye te se 3,257,143 
Advances to Big Fork & International Falis Ry-.--..-.-.-.-- is 615 
M OOUR AAVANOOE 2a n 6 nS ne ~ Specie we soe se-~5se-s BOOBS 


Purchase of Washington & Columbia River Ry. (167.66 miles). 5,067,040 
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Earni ial . . Revenue from All Sources from July 7 1905, when the company’s Operations 

nings.—For the 5 months ending Nov. 30: began, to June 301908. Railway Operations included stnes June 96 1960). 
Five Gross Net Other Tazes Interest Balance, Fiscal Gross Operating Net Interest Bal. 
Mos. Earnings. mech ae —— ay op & mer, als. ot eR Year. Earnings. Expenses. Earn'gs. Charges, &c. Surp. 
1908 ____.$1,535, J 7 ’ ’ 
1908 -.32,004,574 15,743,812 1,128,438 1,848,620 4,70%&701 10,813,929 1907, 1 4a? Be wa 850796 ert tr tert; bet EL 
ag Ay. ag leat abaronbedtanis. cannielie diutand tio 44 ‘i g%) a , 500,796 263,243 204,465 58,778 
. o)s . + D. ® 7 

calling tor $2,712,500, leaving $8,101,429 to be carried to the credit of coeal” Nae. a ee epee 


profit and loss.—V. 87, p. 1238. 


New York Central & Hudson River RR.—/. H. Harriman 
a Director.—As expected, E. H. Harriman was on Wednes- 
day elected a director to succeed Charles C. Clarke and 
President William C. Brown in place of Samuel F. Barger. 
Both Mr. Clarke and Mr. Barger were directors for many 
years.—V. 88, p. 231, 158. 


Philadelphia Rapid Transit Co.—Favorable Transfer Deci- 
sion.—Common Pleas Court No. 2 on Jan. 27 handed down 
a decision in the test suit brought by the city against the 
company sustaining the company in its plan decided on last 
May to issue free transfers only upon the payment of a 
5-cent fare. Compare V. 86, p. 1160. An appeal will be 
taken. The Court says: 


The giving of a transfer is a regulation of the company, made from time 
to time in order to Govelep its business and to accommodate the public. 
In making and enforcing these rege ons the company may change its 
routes an ain re-route them. he giving or withholding of such trans- 
fers is part of the managerial policy of the company in the developing and 
establishing of its business, which necessarily must change with the change 
of conditions in different localities. It is a detail of management, in which 
the city has a voice, through its representatives, as a part of the board 
of directors of the po ee he We cannot believe, if such a matter of 
management was deemed by the draughtsmen of the Act to determine a 
tite of fare, that it would not have been recognized and particularized 
both in the ordinance and contract.—V. 87, p. 1534. 


Pittsburgh & Lake Erie RR.—New President.—W. C. 
Brown has been elected President to succeed W. H. New- 
man, who retires Feb. 1.—V. 87, p. 1301. 


Peoria & Eastern Ry.—No Action on Income Interest.— 
See Cleveland Cin. Chic. & St. Louis Ry. above.—V. 86, 
p. 975. 


Port Jervis (N. Y.) Electric Light Gas Power & RR.— 
Sale.—On Jan. 27 the bondholders’ protective committee 
purchased at auction in Port Jervis the property of the 
company for $250,000, paying $225,000 for the electric 
and gas plants and $25,000 for the trolley road. Compare 
V. 88, p. 158. 


St. Louis Rocky Mountain & Pacific Co.— Bonds Ojfered.— 
More than $2,000,000 of the company’s outstanding bonds 
$7,500,000) having been soid or withdrawn for investment, 
isk & Robinson, New York, Boston and Chicago, are 
offering the remainder by advertisement on another page, 
at 95% and interest, the return on the investment being 
54%. These bonds are first mortgage fifty-year gold 
5 per cents, dated July 1 1905 anddue July 1 1955, secured 
by first mortgage lien on (a) 106 miles of standard-gauge 
railroad connecting the company’s coal mines and coke 
ovens with the Atchison Topeka & Santa Fe, the Colorado 
& Southern and the E] Paso & Southwestern railroads; 
(b) 299 square miles of coal lands situated in the Raton coal 
field of Colfax County, N. M., and owned in fee simple,and 
(c) 513 square miles in the same county, wherein the coal 
rights and surface necessary for mining are owned also 
“the two areas forming an unbroken tract of 812 square 
miles, or about 520,000 acres—more than 90% of the entire 
Raton field—and estimated by competent engineers to con- 
tain over two billion tons of high-grade bituminous coking 
domestic and steam coal.” 


Extracts from Letter by Prest. Henry Koehler, Raton, N. M., Dec. 26 1998. 
Coal and Coke Output.—The company has in overation at Brilliant, Van 
Houten and Koehler, ten. drift mines, provided with adequate power plants, 
electric haulage, &c. For the fiscal year 1908 the output was some 920,000 
tons of coal, compared with 675,000 tons in 1907. The company has 
perfected surveys and plans for doubl its present output when required, 
with small outlay for railroad construction. The c»ke produced compares 
favorably with that of West Virginia and Pennsylvania. The company 
at present 396 coke ovens, with a capacity of about 180,000 tons 
annually. In an address on Jan. 22 1907 Marius R. Campbell, of the 
United States Geological Survey, said: ‘‘Good coking coal is scarce in the 
Western fields. The prineipal source of supply is the Raton or Trinidad 
field in Southern Colorado and Northern New Mexico; 70% of the coke 
produced in the Western fields comes from this region.’ 

Markets.—The company has in force a large number of contracts for 
both coal and coke, notably with the Atchison Topeka & Santa Fe for the 
exclusive supply of all coal used by that company on about 1,200 miles 
of track. here is a large and steadily growing business in commercial 
coal and coke and the demand for fuel coal from all the great railroad 
systems of the Southwest and Mexico is great, constant and increasing. 

Railway Property.—The railway in construction and equipment con- 
forms to the best modern standards. The main track is laid with new 
80-1b. steel rails. The maximum grade-on the plains, excepting one mile 
of 144% grade, is 1%. and in the Cimarron Canon 2.1%, compensated 
for curvature. In addition to its coal and coke traffic, the road serves 
a prairie and valicy country devoted to cattle raising and to agriculture. 
The land produces wheat, oats, barley, alfalfa and sugar beets. In the 
valleys are many orchards. Through the completion of aa irrigation 
canal system now under construction an additional 100,000 acres of 
farming land will soon become available for cultivation. The railway 

made accessible a:large timber region. A portion of this timber is 
now being Sap ge by friendly interests, who have recently built through 
the heart of a rich forest territory the Cimarron & Northwestern Railway. 
The St. Louis Rocky Mountaia & Pacific Ry. furnshes the only outlet 
for the tonnage of the new road. The Elizabethtown Baldy and Cimarron- 
cito mining districts are tributary to the railway exclusively. 

Bond Issue.—The company has outstanding $7,500,000 first mortgage 
5% bonds secured by first mortgage lien on the entire 520,325 acres of coal 
vse , together with ali improvemeats thereon, and by first lien on the 

t. Louls Rocky Mountain & Pacific Ry., through deposit with the trustee 
of that company’s $3,500,000 first mortgage 5% bonds and $3,500,000 
capital stock. 

Of the balance of the authorized issue of $15,000,000 bonds, $1,000,000 
are reserved for the further development of the coal property and the 
remainder for exchange for such bonds of the railway company as may 
be issued for future extensions and improvements of the road. Sinking 
fund operative in and after 1911, 1% a ton on all coal mined, to be in- 
vested in these bonds for cancellation. 

Earnings.—During the period of construction and development the 
company aeoneppliahed & result which is unique, in that it was able to 
earn from its commercial operations an amount sufficient to take care of 
its entire fixed charges, including interest on the bonds issued for con- 
struction purposes. 








Industrial Section’’.—V. 87, p. 286. 


South Side Elevated RR., Chicago.—Report.—The results 
for the year ending Dec. 31 were: 


Year— Gross. Net. Charges. Dividends. Bal., Sur. 
1908 i wckkens $2,149,730 $670,624 $436,620 (%%) $76,722 $157,281 
Sg Beene Rn 2,105,193 645,448 205,939 (4%) 409,187 30,322 
10068 . osc wee 1,788,975 581.707 33,750 (4%) 409,177 138,780 


—V. 86, p. 1468 

Terre Haute Indianapolis & Eastern Traction Co.—Ojfer- 
ing of Guaranteed Preferred Stock.—See Indianapolis & North- 
western Traction Co. above.—V. 84, p. 997. 


Union Pacific RR.—Engraved Bonds Ready.—The tem- 
porary certificates for ‘‘first lien and refunding mortgage’”’ 
4% bonds may be exchanged for permanent engraved cou- 
pon bonds on and after Feb. 8 at the office of Treasurer 
F. V.S. Crosby, No. 120 Broadway.—V. 87, p. 1606. 


United Traction Co. of Reading, Pa.—T'o Guarantee Bonds. 
—See Metropolitan Electric Co. under “Industrials” below. 
—V. 87, p. 873. 


United Railways of St. Louis.—New Directors.—A. D. 
Brown and D. R. Francis Jr. have been elected directors 
to succeed C. D. Smithers and G. R. Sheldon respectively. 

Resignation of President.—See North American Co. under 
“Industrials” below.—V. 87, p. 481. 


Virginia Passenger Rates.—Favorable Decision.—The 
Virginia Court of Appeals on Jan. 26 denied the application 
of six railroads to appeal from the order of the Corporation 
Commission fixing a 2-cent passenger rate,on the ground 
that the right to do so has expired. 

Under the decision of the United States Supreme Court on Nov. 30 last 
(see editorial, V. 87, p. 1453, it would aphear that the injunction of Judge 
Pritchard to prevent the eaforcement of the 2-cent rate is valid until set 
aside by the Federal courts, to which an appeal will be taken unless a 
settlement of the whole matter Is meantime reached with the State authori- 
ties. The road3 will, however, not at present restore th? old rates because 
of an agreement with the State that tle present rates wili remain in effect 
until the matter is settled by the courts.—V. 87, p. 1480. 

Wabash RR.—Listed.—The New York Stock Exchange 
has listed $1,250,000 additional ‘‘refunding and extensions’”’ 
4% bonds, due 1956, and has authorized to be added to 
the list from time to time, but prior to July 1 1909, $747,000 
additional bonds on official notice that they have been sold, 
making the total amount of the bonds authorized to be listed 
$29,261,000. 

STATEMENT OF ISSUANCE OF $30,383,166 “FIRST REFUNDING 
AND EXTENSIONS” FIFTY-YEAR 4% GOLD BONDS. 


For real estate........-. $1,217,003 |Corporate purposes_.----- $5,000,000 
For improvements thereon 77,698; For $3,046,000 deb. i 
* Equipment bonds paid | bonds deposited___-_ ___ 2,421,570 
and canceled... ......- en oS $25,008,000 deb. B 
bonds deposited. _--_--_- 18 ,005,76¢0 


* These are: $300,000 equipment bonds of 1901; 
$174,000 Series B; $1,236,000 Series C. 


EARNINGS, &C., FOR FIVE MONTHS ENDING NOV. 30. 


$168,000 Series A 


Five Gross Net Other First Sundry Adds.& Bal., 
Mos. Earnings. Earnings. Income. ae — es we Surp. 
1908 ____11,219,910 3,593,174 480,742 3,342,239 25,409 59,182 647,086 
TOG) in ee. eS Re few abes ae rll 
—V., 88, p. 54. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Securities Co.—Bonds Underwritten.—A 
syndicate under the management of Charles D. Barney & 
Co. and including W. A. Tucker, G. L. Boissevain, F.Q. 
Brown and the directors, has underwritten an issue of 
$3,000,000 ‘‘first and general” mortgage 2-5-year gold bonds 
of the American Ice Co., convertible after 2 years into 7% 
preferred stock and redeemable at par and interest on any 
interest day on 60 days’ notice. The bonds, it is said, will be 
offered at 88 to the stockholders of both the Ice and Ice 
Securities companies, and also, subject to the subscriptions 
of the stockholders of the two companies, to the holders of 
the 6% debentures of the Ice Securities Co. 

They will be secured by a first lien on real estate in various 
cities worth, it is stated, about $5.000,000, located prin- 
cipally in and about New York, brooklyn, Philadelphia, 
Baltimore and Washington, and a general lien on the re- 
mainder of the property of thecompany. An exchange says: 


The proceeds will be used to liquidate the floating debt of the American 
Ice Co. and will give it sufficient working capital for its requirements. 

. A3 a voting trust has bcen created extending during the life of the bonds, 
control of the company will be in the hands of the present board of directors, 
which will, now that the company has been placed on a strong financial 
basis, be able to devote all its energies toward building up the property 
in the interest of all the security holders.—V. 88, p. 160. 


New Name.—On March 1 the name of the company, it is 
announced, will be changed to the American Pipe Con- 
struction Co.—V. 88, p. 229, 160. 

American Pipe & Construction Co.—Change of Name.— 
See American Pipe Mfg. Co. below. 


American Sugar Refining Co.—Listed—The New York 
Stock Exchange has placed on the regular list the $45,000,000 
7% cumulative preferred and $45,000,000 common. stock 
heretofore in the unlisted department.—V. 88, p. 232, 160. 

American Telephone & Telegraph Co.—Listed.—The New 
York Stock Exchange has authorized to be listed $42,612,000 
additional convertible 4% bonds, recently sold, making the 
total amount listed $150,000,000, the full authorized 


“ amount, on notice that the bonds have been{issued.and paid 
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for in full. Compare V. 88, p. 103; V. 87, p: 1606, 1535, 
1481.—V. 88, p. 160, 103. 


Central & South American Telegraph Oo., New York.— 
Inérease of Capital Stock.—A special meeting of the stock- 
holders will be held on Feb. 9 to vote on increasing the 
capital stock from $12,000,000 to $14,000,000.—V. 87, 
p. 1665. 


Chicago Pneumatic Tool. Co.—Change in Officers.—A 
circular announces: 


The management of the me as Pneumatic Tool Co will change at the 
next annual gpteen F Feb. 15. . W. Duntley, the President, will retire 
and take the presidency of the Duntley Mfg. Co., a company recently 
organized. He will also give his personal attention to the foreign business 
of the tool company, witha view of reorganizing and expanding the same. 
His successor in the peace of the tool company will be his brother, 
W. O. Duntley, and John R. McGinley of Pittsburgh, Pa.,a man of large 
experience in corpoartion affairs, will be chairman of the board, succeedin: 

Charles M. Schwab in that position, and having charge of the financia 
department.—V. 87, p. 547. 


Consolidated Gas Co. of New York .—Request for Rehearing. 
—The company on Monday filed a petition with the United 
States Supreme Court asking for a rehearing of the case 
involving the 80-cent gas law, the principal reason urged 
being that the Court overlooked important points in the 
evidence. 


It is thought that a decision will be handed down on or before Feb. 4, 
on which date the 30-days expire within which the Court will file its mandate 
on the previous decision unless a rehearing is ted. If the petition is 
denied the distribution of the money deposited with the lower Court will 
not be interfered with, but if a rehearing is allowed,the mandate will be 
held up and the distribution would await the action of the Court on the 
re-presentation of the case. 


he United States Circuit Court last week granted the 
application of the Public Service Commission to be sub- 
stituted for the old State Commission of Gas and Electricity 
in suits brought to restrain the enforcement of the 80-cent 
as law against five companies controlled by the Consolidated 
Company. 
Report.—See ‘Annual Reports” on a preceding page.— 
V. 88, p. 161, 103. 


Crucible Steel Co. of America.—Directors—Ofjicers.— 
Herbert du Puy has been elected Chairman of the board to 
suéceed the late William G. Park. John A. Sutton was 
elected 2d Vice-President, succeeding Mr. du Puy, Charles 
C. Ramsey, 3d Vice-President to succeed Mr. Sutton and 
O. H. Wharton, a director and also 4th Vice-President, 
succeeding Mr. Ramsey; G. E. Shaw, a director to succeed 
Mr. Park. Mr. du Puy is quoted as saying that he believes 
he “‘is safe in assuring stockholders that dividends on the 
7% preferred stock, suspended following the payment of 
a quarterly 1% on Dec. 31 1907, will be resumed in March 
1909.—V. 87, p. 1607. 


Electric Properties Co.— Dividend Deferred.—The directors 
have decided to defer the quarterly dividend of 144% on 
the $6,000,000 cumulative preferred stock until May 30, 
when further action will be taken. Compare V. 86, p. 1103. 
—V. 87, p. 94. 


International Steam Pump Co.—New President.—Benja- 
min Guggenheim, Chairman of the executive committee, 
was on Thursday elected President of the company at a 
meeting to succeed John W. Dunn, who resigned on account 
of ill-health. 

President Guggenheim is quoted as saying: 


The directors are now considering a plan to provide funds for the erection 
of new plants and the creation of facilities to manufacture mining and 
hydraulic machinery and machinery other than steam pumps. 

The plants are now running about 86% of capacity. The floating debt 
now a at $1,250,000, as against $4,000,000 two years ago.—V. 87, 
p. 483, 94. 


Kansas City Breweries Co.—Report.—For calendar years: 
Cal. Total. Purchases Deprec'n Interest Sinking Pref.div. Balance, 
urs. income. andezp. Chgd. off. on dds. fund, &c. (3%). surplus. 
1908 $2,486,466 $2,004,105 $93,680 $198,840 $25,000 $164,840 
1907 . 2,366,745 1,882,515 89,227 198,840 25,000 43,980 127,183 

Sales 312,267 barrels in 1908, against 297,424 in 1907. Total surplus 

Dec. 31 1908, ba ost® Dividends of 14% each were declared and 

id in pect. and July 1907, but none since. tock outstanding, common, 
1,557,000; preferred, $1,466,000; bonds, $3,240,000.—-V. 87, p. 345. 


Keystone Telephone Co., Philadelphia.—Listed in Phila- 
delphia.—The Philadelphia Stock Exchange has listed $485,- 
000 additional first mortgage 5% 30-year gold bonds, mak- 
ing the total listed $4,485,000. —V. 87, p. 1088, 680. 

Kirby Lumber Co.—Payment of Overdue Timber Certifi- 
cates.—Notice is given that the principal of timber certifi- 
cates, series ‘“‘J,”’ of $430,000, due Aug. 1 1908, will be paid 
on Feb. 1 1909 at the National City Bank of New York or 
the Maryland Trust Co., Baltimore, Md., or the agency 
of the latter in New York, together with interest at 6% per 
annum from Aug. 1 1908 to Feb. 1 1909. With this pay- 
ment, $3,060,000 of the timber certificates have been retired, 
leaving $4,255,000 outstanding. See advertisement, V. 87, 
p. 419. 

Laclede Gas Light Co.—Resignation of President.—See 
North American Co. below.—V. 88, p. 234. 

Lawrence (Mass.) Gas Co.—Option.—President Nathaniel 
H. Emmons, Boston, Jan. 25, announces that each stock- 
holder of record on that date is entitled to subscribe at the 
Tréasurér’s office, 79 Milk St., Boston, before 2 p. m. Feb. 
25, for five shares of the new stock (5,000 shares) for every 
fourteen shares of old stock held by him, at the price of $160 
per share. Payment for all shares subscribed for must be 


made at said office on or before 2 p. m. March 5 1909. 


—V. 88, p. 234. 
Lehigh Coal & Navigation Oo., hia.— New Stock. 


Philadelp 
—It.is currently reported that the directors at their meeting 
_on Feb. 8 will vote to offer to-shareholders of record the 
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right to subscribe pro rata for 10% in new stock, as was 
done early in 1908. (V. 86, p. 797.)—V. 87, p. 170. 
Metropolitan Electric Co. of Reading, Pa.—Sale of Bonds. 
Edward B. Smith & Co., Philadelphia and New York, 
have purchased $2,000,000 of this company’s first mortgage 
5% 30-year sinking fund gold bonds, the proceeds of which 
will be used to retire on Oct. 1 1909 $150,000 bonds then 
subject to redemption, andto construct a new power house, 
work on which began Jan. 27, with a modern transmission 


and distribution system. An authoritative statement 
follows: 
This work, it is estimated, will cost about $1,750,000. The demand 


for current for light and power purposes at Reading has entirely outgrown 


the sananity of the company’s ripe 
The Metropolitan Electric Co. is one the subsidiary companies of the 
it has been for 15 years the 


United Power & Transportation Co., and 

ng é company in Reading engaged in the electric light and power business. 
it furnishes the current used by the United Traction Co. of Reading, and 
there will be a power contract between the two com ies with a guaranty 
of the bonds of the electric company by the United Traction Co. 


Mexican Light & Power Co.—Merger Proposition.—As 
stated in the annual report cited on a previous page, the 
offer of the Mexico Tramways Co. to lease the property of 
the Mexican Light & Power Co., having met with strong 
opposition from the directors of the latter, was withdrawn 
on Jan. 15. Subsequently it was announced from London 
that the holders of a large amount of the common stock 
of the Light & Power Co., “some say 51%’, have agreed 
to an exchange of stock on the basis of 140 shares ($14,000) 
of Light & Power common for 80 shares ($8,000) of the 
Tramways Co., the same terms being offered to all holders 
prior to Feb. 15. This offer was immediately opposed 
as inequitable in a circular signed by Sir George.Drummond, 
Mr. James Ross and Hon. Robt. Mackay. ‘The Tramway 
interests, it is stated, will use the majority stock, acquired 
or to be acquired, to elect the following as directors of the 
Light & Power Co.: 


F. S. Pearson, D. R. S. C., President Rio Janeiro Tramway Light & 
Power Co.; Sir William C. Van Horne, Chairman Canadian Pacific Ry.; 
E. R. Wood, Vice-President Central Canada Loan & Savings Co., Toronto; 
George Fiett, managing director Dick Kerr & Co., Ltd., London; Julio 
Limantour, director National Railways of Mexico; Robert C. B 
——— director Mexico Tramways Co.; Walter Gow, director R 
ane ‘0. 


Dividends.—The quarterly dividend, paid Jan. 15 on the 
common stock was 14% (1% per annum) contrasting with 
1% each (4% yearly) for dividends Nos. 1 and 2 paid July 15 
and Oct. 15 1908.—V. 87, p. 1536. ; 

Mexican Telegraph Co., New York.—New Stock.—A 
special meeting of the stockholders will be held Feb. 9 
to vote on increasing the capital stock from $3,000,000 to 
$5,000,000.—V. 87, p. 1666. 


New River Co.—Dividend Dejerred.—The directors have 
decided to defer the payment of the quarterly dividend now 
due on the cumulative preferred stock, owing to heavy con- 
struction expenses and the depressed condition of the coal 
trade.—Compare V. 87, p. 1009. 

New York & New Jersey Telephone Co.—Listed.—The 
New York Stock Exchange has authorized the listing of 
$5,047,000 additional stock offered to the stockholders in 
November last, as it is issued and paid for in full, making 
the total amount to be listed $30,282,000. 

Earnings.—For 9 months ending Sept. 30 1908: 


Gross earnings_-_____-.-- $6,878,765 | Interest charges__...__.-. $119,331 
Operating expenses__---- 4,873,633 | Dividends, 544 %--.-..-- 1,324,837 
Net earnings.._......... 2,005,132| Balance, surplus _..._._- 560,964 





—V. 87, p. 1482. 
New York Telephone Co.—Siations.—The company reports 
Telephone Stations in Service. 


Manhattan West- New Long 
n.1— &Bronz. chester. Jersey. Island. Total. 
eer cs wuss 254,183 23,508 63 ,393 68,520 409,604 
Es 239,597 22,326 57,151 65,601 384,675 
—V. 86, p. 232. 


North American Co.—Resumption of Dividends.—A quar- 
terly dividend of 14% has been declared on the $29,793,300 
stock, payable April 1 to holders of record March 15. The 
last dividend at the same rate was paid in Sept. 1907. 


Di 
1903. 1904. 1905. 1906. 1907. 1908. 1909. 
4% 5% 5% 5% 3%% (Q.-Mch.) 0 Apr.14% 


Resignation of President of Subsidiaries —John 1. Beggs 
has vy as President and General Manager of the 
United ilways Co. of St. Louis and Laclede Gas Light 
Co. in order to give his undivided attention to the manage- 
ment of the Milwaukee Electric Ry. & Light and Milwaukee 
Light Heat & Traction Co., in which he continues in the 
same capacity. 

eport.—See “Annual Reports’ on a preceding page. 
—V. 87, p. 1424. 


Ontario Power Co., Niagara Falls, Ontario.— Bonds Offered 
—Status.—E. M. Farnsworth & Co., 24 Milk St., Boston, 
who are offering a block of the first mortgage 5% gold bonds 
(dated Feb. 2 1903) at 974% and interest, have issued a 
handsome folder with maps and illustrations, describing the 
Peg Be hydro-electric B gow the territory over which 
its electricity is distributed, and the additional ‘points that 
will ey be reached. Said bonds(V. 86, p. 413; V. 82 
p. 632) have been issued on the 66,000 h. p, now installed 
to the extent of $70 60 per'h. p. only. The firm says: 


Earnings, &c.—The net for . based o tracts already 
cone og cotmeted by the company at. +630, or consiG ene eige 

2 times the interest on the bonds now outstal 4 
The ent and control are in the of able men, 
who, with ass py baye jay, pelea a junior ., 
ciate S mien 40 the ik ou. near Gees on. where hey ‘cross the 
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Lockport & Ontario Power 


The two lines first 


Gorge and conn iagara 
Co., delivering power for use in the United States. 
mentioned are owned b: Tra +» who-e stock is 


ed by the Ontario Power Oo. and whose outstand bonds (some 
1,245,060 yess A Oe neee, seoutes) are guaranteed oy thee company. 
12,600- volt lines are used Ri in G i and power is delivered in Niagara 
. St. and Port Col- 


The present dev elopme Wad thieee oan MA ion lines is about 
lb men ese es is abou 
60 miles of 3-phase circuits; and this will shortly be extended to more 
wuraier Wtardaaion Tae Mangere, Lecheert & Out Foner Ont 

-—The . n ower Co. (see 
pL F Pp. 225) distributes the power of the 


ntario Power Co. in the United 

States. Its lines form a network, having a length of about 420 miles, 
t western and cen New York as far east as Syracuse. 

The Ontario Distributing Co. distributes the power of the Ontario Powe. 

Co. in the townships of Stamford and Niag the Province of Ontario 


ara, in 

it, J. H. Symmes; Secretary-Treasurer, Robin Boyle; Office’ 
—- Bank Cham ers, Niagara Falls, Ontario. 4 

e Falis Power Co. distributes the power of the Ontario Power Co. in 

the townships of Bertie, Willoughby, Pelham, Thorold, Humberstone, 

Crowland ainfleet and Grantham, in the Province of Ontario. Presi- 

dent, D. Ross; Vice-President, B. J. McCormick. Office, Welland, Ontario. 

In Canada the company has an important contract with the Ontario 
Government to supply power, which the latter will distribute at cost to 
Ontario omg aoe ties; said contract exclusive 2 to 30,000 h. p. and for 
at least one- of further amounts u ,000 h. p. 

(The firm on Jan. 20 1909 wrote: ‘Since our folder was issued, work has 
been begun on nearly 300 miles of Government transmission lines in the 
Province of Ontario to supply this power to the following cities and towns: 
Toronto, London, Guelph, St. Thomas, Wood tock, Berlin, Hespeler, 
St. Marys, Preston, Waterloo, New Hamburg and Ingersoll, which have 
contracted with the Government for about 25,000 h.p. 

“On Jan. 4 last the following 20 municipalities voted in favor of taking 
this power: Amherstburg, Bothwell, Chatham, Comber, Dresden, Dundas, 
E , Essex, Glencoe, Leam n, Norwich, Port Stanley, Ridgetown, 
Sandwich, Simcoe, Stratford, Tilbury, Tilsonburg, West Lorne and Wind- 
sor. This will result in the extension of the vernment tiansmission 
lines to the extreme southwestern portion of the province, including 
Windsor just opposite Detroit, and about 200 miles from the Ontario 
Power .’s plant. It was ally intended to transmit this power 
throughout Ontaric at 60,000 volts, but it has now been decided to make 
a atv) carob of carrying 110,000 volts. Compare V. 87, p. 550 

. 86, p. ‘ . 

for which the Power is Used.—The power sent over the above- 

named transmission lines furnishes (1) part or all of the public and private 
lighting in Niagara Falls, Welland, Stamford and St. Catharines, Ontario; 
and Lockport, Depew, West Seneca, Hamburg, Batavia, Rochester, 
daigua, Auburn, Baldwinsville, Phenix, Fulton, and Syracuse, N. Y. 

(2) It operates electric furnaces for the reduction of iron, ape and other 
ores, and the manufacture of cement, calcium carbide and lime nitrates, 
in Port Colborne, Welland, Niagara Falls and Thorold, Ontario; and Lewis- 
ton, Lockport and Caledonia, N. Y. (3) It operates in whole or in part 


the trolley system in Syracuse, Rochester, Canandaigua, Geneva, est 
Seneca and Hamb ; and the interurban lines, Syracuse Lake Shore & 
Northern, Syracuse & South Bay, Rochester & Geneva, Rochester & Mt. 


Mo (Erie RR.), Buffalo Lockport & Rochester, Buffalo & Hamburg 
and Buffalo & Dunkirk (partly constructed). (4) It operates the steel 
works of the Oatario Iron & Steel Co. at Welland, Lackawanna Steel Co. 
_<s employees), Shenandoah Steel Wire Co., plate rolling mills of 

eca Iron & Steel Co., pumping works of Depew & Lake Erie Water Co. 
at West Seneca; repair shops of the N. Y.C. & H. R. RR. Co. and D.L. & 
W. RR. Co. and works of Gould Coupler Co. at Depew; the Kelley Island 
Lime & Transport Co. at Akron; the United States Gypsum Co. at Oak- 
field, and various smaller industries.—V. 87, p. 550. 


Pacific Mills, Lawrence , Mass .— Acquisition.—See Cocheco 
Manufacturing Co. above.—V. 88, p. 104. 


Pillsbury-Washburn Flour Mills Co., Ltd., Minneapolis.— 
Plan.—The creditors’ committee, viz.: 


Gilbert G. Thorne, Vice-President National Park Bank, N. Y., Chairman, 
C. T. Jaffray, Vice-Pres. First National Bank, Minneapolis, Vice-Chairman, 
H. C. Mc » General Manager Bank of Nova Scotia, Toronto, Canada, 
E. W. Decker, Vice-President N. W. National Bank, Minneapolis 

F. A. Chamberlain, President Security National Bank, Minneapolis, 
Charles W. Folds, Charles Hathaway & Co., N. Y. and Chicago, Secretary, 


has issued a circular dated Jan. 25 submitting the plan of 
reorganization prepared by the a, dated Mar. 23 1908 
(see V. 87, p. 1536) and revised Dec. 22 1908. The com- 
mittee say: 


The report of the public accountants, Marwick, Mitchell & Co., sent to 
you in circular dated Oct. 1 1908, stated a difficult situation (V. 87, p. 935). 

Your committee briefly outlines the following plan of reorganization 
(com V. 87, p. 1536): 

1. An gene ll company will be organized, with a paid-up capital of 

$2,000,000, furnished by the present shareholders and others. Its affairs 
be managed by A. C. Loring, in whom we have implicit confidence, and 
whose efficient management as receiver has made the plan feasible. 
operating company will lease the Pillsbury-Washburn mills for 20 
ears, at an annual rental to be based upon earnings, but in no event to 
less than $100,000 per annum, and will at once earcnane and pay for 
the quick assets of the present company, thereby providing a fund sufficient 
to pay in cash all unsecured creditors approximately 50% of their claims 
as of Aug. 8 1908; interest to be usted at 5% per annum. 

2. The creditors will receive for the balance of their claims bonds dated 
Aug. 8 1908, bearing interest at 5%, payable semi-annually, secured by 
mortgage upon all the water-power properties and mills of the present 
company, second only to an incumbrance of £875,000 (being amount of 
present debentures), which may be increased by £25,000 for betterments 
and improvements. 

3. For the patpose of retiring said 20-year bonds which creditors are to 
receive, an annual sinking fund of 1 ¢ will be paid out of the fixed revenues 
shown below, and another 1% will be paid out of the earnings accruing to 
the os under the provisions of the lease with the operating company, 
which be cumulative. 

4. Notwithstanding the valuations heretofore given, in our prdement, 
after careful consideration, the values and the earning power of the reor- 
ganized company, sonservatively stated, will be somewhat as follows: 


Properties and Mortgages Thereon. 


Water power and flour mill properties______.__.._--.-_-.-_-. 8,000,000 
Present bonds, $4,375,000; second bonds for creditors AEEEE tent 


Ps C6 BOC EC a bas. okKcEhboud Wocdwecaccnicieuiubuc 7,175,000 
Value over first and second bonds-_-.--._..__.-..__-...--.- $825,000 
Earnings and Interest on Bonds. 
Annual water-power earnings. ----.-_-.....--.---..-.---.-. $380,000 
Minimum annual rental of operating company._-__.___._____ 100,000 
er SERN. WORMINO soe iw ania sso snidn no wand $480,000 
Interest on present 6% bonds, $262,500; om second bonds, 
$140,000; sinking fund (1%), $28,000____.-..------_ LL 430,500 
ae ee dinik tn m wn her i bite te lng ote oe wha uae ke mie wha $49,500 


The Pillsbury-Washburn Flour Mills Co., Ltd., is the owner of the entire 
capital stock of the Minneapolis & Northern Elevator Co.; all the assets 
and liabilities of the company last named are included in this reorganization, 
an plan, carried into effect, will release and discharge the existing 
ob tions of both companies. 

e committee unanimously recommends this plan, and it is vitally im- 
yen that It be accepted at once by the credtors in order to avoid dissolu- 
ion, complicated and expensive litigation and serious loss. 

{A meeting of the holders of the 6% first mortgage debentures was held in 
London on Dec. 30 for the purpose of considering the foregoing plan of 
reo tion, which involves the increase, in certain events, of the amount 
of the said debentures from £875,000 to £900,000, and an extension of 


their security so to cover the full value of the water-power perties, 
instead of hav the security limited as now to £600,000, being t o amaount 
of the colla bonds thereon. At the aforesaid meeting, the plan was 


informally approved. A further meeting of the first debenture hold 
has been vallod for March 1 1909 to take final action approving the measures 





proposed in order to consummate the seorepniastien, These first deben- 
tures were issued in 1889 under trust deed (Trustees, Executors & Securities 
Insurance Co., Ltd., London, trustee), cov mor made by the 
American Co. to the Manhattan Trust Co., New York, trustee. The 
debentures are re to call at 110 on six months’ notice; interest M. & N. 
at office of Glyn, Millis, Currie & Co., London.—Ed.]—V. 87, p. 1482. 
Republic Iron & Steel Co.—Halj-Yearly sae 
company reports as follows for the half-year ending Dec. 31 
1908 (actual operations, however, covering only five months 
owing to labor troubles): 
Results for Half-Year ending Dec. 31 1908. 
$1,231 ,647|Impts., depreciation, &c_ 
27,307/ Int. on 1st mtge. 56..__- 


TOGH) BOOR Bais. <i ns 6 $1,258,954| Balance, surplus --..--.- $782,330 

The net earnings are shown after deducting $401,856 for maintenance 
and repairs. O tions, as compared with normal, rite ye Finishing 
mills and factories, 55%; steel works, 70%; blast furnaces, 66 2-3%. 


Dividend Question.—The business booked promises some 
improvement, but the executive committee is of the opniion 
that under present unsettled conditions it is wise to defer 
action on the resumption of dividends.—V. 87, p. 1303, 477. 

Southern New England Telephone Co.—Report.—For 
year ending Dec. 31: 


Net earnings............ 


nings $267,987 
Return on investm’ts (net) 208 ,637 


ear— Gross. Net. Div. (6%). Bat., sur. 
BOGS as wc ceeeLeec dh $2,264,775 $538 ,890 $461,605 $77,285 
CO Qn eee 2,123,708 423,616 402 ,026 21,590 
IOEO 60 bk aan kee se 1,799,144 321,515 307,500 14,015 
—V. 87, p. 164. 


Stock Quotation Telegraph Co.—Called Bonds.—Twenty- 
four bonds of 1888 have been drawn for redemption on Feb. 1 
at their par value at the Central Trust Co., New York, 
trustee.—V. 77, p. 2038. 

Syracuse (N. Y.) Lighting Co.—Bonds—Earnings.—A 
leading banking house recently offered a block of the total 
issue of $2,500,000 first mortgage 5% gold bonds, dated 
June 1 1901 and due June 1 1951, at a price to yield about 
5%. A circular said: 

These bonds underlie $1,000,000 6% debenture bonds of 1927 of the 
Syracuse Lighting Co. and $5,009,490 collateral trust 5s of 1954 of the 
Syracuse Light & Power Co., which controls the company through stock 


ownership. (See cuse Light & Power Co. above.) (There are also, 
as obligations < a company, about $2,500,000 Syracuse Gas Co. first 


mostenge —Ed. 

Dividends at the rate of 5% have been paid on the $1,000,000 preferred 
stock of the Syracuse Lighting Co. since 1901 and at the rate of 2% on the 
$3,000,000 common stock isnce 1903. 


EARNINGS REPORTED FOR YEARS ENDING JUNE 30. 


Gross. Net. Interest. Bal.,Sur. 
1007-06 os Soares nek wk $1,105,409 $427,761 $310,000 $117,761 
2908-OF ics stand bd ens dae ~ 1,055,145 404,249 255,392 148,857 
190P-O8 ..osctiebadtseruda en 947,140 469,331 243,496 225,835 


The 1908 net earnings of the electrical department alone were $267,751, 
more than double the $125,000 interest c on the first mortgage 5s. 
(Compare V. 77, p. 248, 302, 399; V. 84, p. 936, 629, 512.) 


Troy Cotton & Woolen Mfg. Co., Fall River.—Bonds as 
100% Dividend.—The shareholders will vote Feb. 2 on 
authorizing an issue of coupon bonds, it is understood, 
$300,000 30-year 5 per cents, for the purpose of paying 
therewith a 100% dividend. Par of shares $500. 


United Box Board & Paper Co.—Ofjer of Commitiee in 
Pursuance of Plan.—Vice-Chancellor Howell on Wednesday 
signed a rule to show cause returnable on Feb. 17 why the 
offer of the reorganization committee to take over the assets 
of the company should not be accepted. 


The offer provides for ent of all unsecured claims allowed by the 
courts amounting to $524,856 in full and the payment of all receivership 
expenses. 94% of the preferred stock and 92% of the common stock have 
assented to the reorga tion plan, V. 87, p. 1163, under which the last 
instalments ei the assessment on the stock is payable on Feb. 15.— 
V. 88, p. 105. 


United CoalOo. of Pittsburgh, Pa.—Ojjering of 6% Bond- 
Secured Notes.—Robt. Glendinning & Co., 400 Chestnut St., 
Philadelphia, are offering , at prices to yield 534%, $1,000,000 
bond-secured 6% coupon notes, (being part of an authorized 
issue of $1,500,000,) dated Jan. 1909, and due $100,000 
yearly on Jan. 1 1910 to 1919 inclusive. Interest J. & J. 
Denomination $1,000. These notes are secured by $1,250,- 
000 sinking fund 5% gold bonds of the United Coal Co. 
due Feb. 1 1955, or in the ratio of $1,250 of bonds for each 
$1,000 of notes, and this margin of security must be main- 
tained until all notes are paid. A circular says: 


The property is la y owned by J. S. and W. 3S. Kuhn. J. S. Kuhn 
is President of First Natiorfal Bank of Pittsburgh, Pittsburgh Bank for 
Savings and First National Bank of piegneny and a director of the Colonial 
Trust Co. of Pittsburgh and of the Westinghouse Electric & Mfg. Co. 
W. S. Kuhn is Vice-Presdent of First National Bank of Pittsburgh, i- 
dent of West Penn Railways Co., &c. 


Abstract of Letter from Prest. W. S. Kuhn, Pittsburgh, Pa., Jan. 20 1909 

The company owns 11,000 acres of the finest grade of Pennsylvania 
gas and steam coal and operates under lease 1,400 additional acres. 

Its 6% bond-secured coupon notes are secured through their collateral 
by a first lien on theentire property (except for underlying bonds of the 
Pittsburgh & Baltimore Coal Co., $502,000; Jenner-Quemahoning Coal 
Co., $231,500; United Coal Co., $108,000; and they are still further secured 
by the ownership of 1,010 steel coal cars costing $893,000, subject to pay- 
ment of $300,000, which will be paid a og 1 1909, at which time these 
cars will be directly under the lien of the company’s mortgage. Of the 
total $1,500,000 notes authorized there will now be issued $1,000,000. 
Each $1,000 note is secured by a pledge with the Safe Deposit & Trust 
Co. of Pittsburgh, trustee, of $1,250 of the United Coal Co. 5% —— 
fund gold bonds due February 1 1955. (V. 82, B 1326.) The annua 
sinking fund of the bonds put up as collateral will furnish a large part 
of the annual requirement for the payment of the notes as they mature. 

The net earnings for the past 7 years, after deducting depletion of coal 
lands, $613,000; replacement of equipment, $416,000; interest on bonded 
debt, and all other charges, have averaged over and above all these items 
more than $190,000 per annum, and these earnings should now be largely 
augmented in the development of the property by the funds which this 
note issue will provide. Surplus earnings amounting to over $1,200,000 
have been expended upon the fags pd during the past seven years. The 
company has more than 800 modern miners’ houses, together with 
electric —o and water-works nay t 
The els! t mines are located wit 55 miles of Pittsburgh, and most of 
them within a radius of 25 miles thereof, on the Pennsylvania RR., B 
more & Ohio RR. and Pittsburgh & Lake Erie RR., having tipples also 
on the Monongahela River at three of the mines, and the company through 
ownership of stock in docks at Milwaukee, a contract arrangement at 
Duluth, and ownexalap of a steamboat and 150 boats and barges, and 
interest in a dock at Cincinnati, has within its control the best of shipping 
facilities. Compare V. 84, p. 512; V. 82, p. 1326. 





; For other Investment News see page 311, 
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SOUTHERN PACIFIC COMPANY. 





TWENTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1908. 








To the Stockholders of the Southern Pacific Company: 


New York, Januery 12 1909. 


The Board of Directors submit herewith their report of the operations and affairs of the Southern Pacific Company 


and of the Proprietary Companies for the fiscal year ended June 30 1908. 


PROPERTIES AND MILEAGE. 
The transportation lines constituting the Southern Pacific System June 30 1908 were as follows: 


























Main Second Water 
DIVISIONS. Track. Track. Sidings. Ferries. Lines. 
A.—Mtleage of lines belonging to Compantes whose capital stocks are principally owned by 
the Southern Pacific Company 
(1)—Operated by the Southern. Pacific Company under leases to it: 
Cemereh PamGe Bion. cdc cids sdb eke ddiadcdscisccccatenccnnccccsescenncssaven 1,489.34 42.13 657.46 3.69 315 
poe ny & California Dewan bbb OMAN EWEsEe donne nadenoasenacehsnenwenesnbun Oe.06 | . iavdces 111.12 
Southern Pacific ae Li eal ci si Kuiilla ag ek ees at aec ARNINMD ie Ob Mp tn am lance ct ko ono. os.th os we 20 on tm a he nein th ele ileal *3,511.50 116.39 1,138.92 3.00 
SOR. POEs COR Te ccidvitignidccbtbwstiswniindinsdcccctnecdstaimadabecanca 101.83 8.0 42.43 3.00 
(2) Operated by the Comipanies oO Lopuins them: : 
Morgans Leutsane. & @ Besameip. Oo... .... ... dss scan sc see 350.95 40.06 190.54 1.00 105 ; 
SRO SUORNIE Bek kk ok ck E es ikke s on ceeenccccnncncocensnnnbsp mien SS i anaes 60.93 ’ 
Texas & New Gchenne TI Siicrnwis Phen s soc eubeses atedccnncnn cee wanewase 444.47 3.89 158.35 ; 
Galveston Harrisburg & San Antonio Ry.........-...--.--.-----.---s-----..----- pp SE Geeeergeonen 299.38 a 
Houston East & West Texas Ry.-...---..------------------------2---------~-+-- sep dil Se SE 43.67 int 
Een B GRO CIIEES Tea kikinn cnn oa Wenig a so uebncteSenses. sc then eee See ey eee §.61 ; 
Houston & Texas RE SE,» a8 ddl bine odie sannanancedannadisepenemeniamaie 789-01 1.27 222.63 : 
Nevada & California Ry--...-...-.-------------- Dew en nnn a new tennsesensence S80.70.}. ..n2s0es 28.9 4 
SoutRere. FRC COBO a i wins wa dtiedewen odie ooo - goon oo pein s nnigescmessccnn= 11.8 10.51 te & adadee 4,400 | 
B.—Mtileage of lines belonging to Compantes whose capital stocks are principally owned by the j 
Morgan's Louisiana & Tezas RR. & SS. Co., which are operated by the Companies Ps 
owning them: 
EDGER & VeTMIOR TOUR. 6 cn cic eee ae te cinccccccccce e120. sbcnewssveeoe ok oer 4.47 i 
DOGD TOOVREIOE CO. bcc Sctidinwe nd cede bend pccicasadccescunighedasdndcsiioughs® gue yh Sulit es . sehen to aha 75 
RR Sika 6 hk ok cns dk ERROR © oo or esnesge nieces sctecsnbnsignatinkt 9,482.69 222.30 3,018.58 10.69 4,895 
@:—Mi eage of lines operated by the Southern Pacific Company under leases to it but whose 
capital stocks are owned otherwise than by the Southern Pacific Company: 
Drene: pene. Ge ROG: Thee cabo CEs 6S eis i cnn cee dun dois chawnd cs cgnbous  * 2 eae 8.29 
BO ME «ad nbn ciunnddkoas ccinbsédlinhebce denen cawece.ccekeeie a) Bagi wren 23.77 
ORE GE ib ee nies CN Eh oe oo a ds bbb nn ncn ensatuoumeiid AS | Se ee ee 32.06 
Gas WOU SU BO Bak ahi os oc iin on nn cc ccctibddindsmacssns 9,834.33 222.30 3,050.64 10.69 4,895 
SONNE Ee CUNO BO Pee ete eb dies oi onc cw new e cc dcwecewensecsce 9,693.78 174.52 | 2,897.00 10.69 4,895 
ORROEES 86 kkk See R SL KBE SRE RUE Hewh odd ccdmeanccecocteetendlbaneedese 140.55 47.78 153.64 




















* Includes line of Southern Pacific RR. Co. from Mojave, Cal., to The,Needles, 242.51 
Co., until September 1 1979, for an annual rental of $218,133 00. 


miles, leased to the Atchison Topeka & Santa Fe Railway 


The details of the mileage of the railways owned or leased and of the ferries and water lines are shown in Table No. 1 


of the Comptroller’s report. 


The additions to the mileage and the changes during the year in the mileage of main and of second tracks were as 


























follows: 
Additions. Deductions. BS 
Main Second Main Second Standard 
Track Track. . rack. auge. 
Ongrats Northeastern Ratlway— 
Grass Lake to Bray, built, opened for traffic September 6 1907__.....--.--.------.-- 14.15 
Bray to Dorris, built, opened for traffic May 1 1908.__.._..._-.---.-------------- 24.64 
Weed, change ee ere tw cccaanaehmawanannaal  i5iusaamc al seee -06 
Central Pacific Railway— 
East Oakland to Fruitvale, built, opened for traffic June 30 1908_...._....-------- 1.18 
Tee WD OP hh i tn, oe bie en wn dn i mameceenenssbaniaeeese nina? iba 14.79 
DGG, Tres We I, SOURS 6 ong as bucicamnrecesacececesecseedéeneneneiieik Jebus 6.07 
Oakland Junction to Webster Junction, transferred from sidings. --_-_-------------- 31 a 
ee to Utah Central Crossin: ms. rr re ae: < glee EO kcoeae 11 ’ 
= —S the five miles west of Ogden leased from Union Pacific RR. Co., transferred to on 
Te daa ee i en mnmbetecs aadndudenkenamianee) imap: ween J : 
Palisade, SEE WE ii iid cn tacr cnein oct act a.coahacneemecannntectencenbmewmeiadl © Aas .14 Re 
pT RR a EERE REBE tg AIR HALA LETRA NEE GOES ONE LE LLL IRE -01 18 .05 
Coast Line Lang ong 
Santa Cruz to Davenport, built, opened for traffic July 8 1907_.-_.--..--------.---- 11.88 =) 
Inter-California Railway— 
Calexico to Hechicers, built, opened for traffic December 30 1907.......---.-.----- 23.61 
Homies to Tecoleto, built, opened for traffic April 22 1908_....-....------------- 8.70 
nevada & ar ty SD i eto kb neweuepudecbanese gunman .09 
& California Railway— 
ee ee ee ee mann «enin deci iidiat oii bases .30 
NS os CRG OU aU oo ho ho os o Backed Bu ern ckdandancconeschasees becnameal “Santen f descem -02 
Oregon & California Railroad— 
a i co a te sen oie eae tail tied 2). dames -95 
OR Taas te Varene. bait ed for traffic 16.27 13 
e asona, built, open or Appell 101006. - onc eeese cies eec cde : 41 te 
South Pacific Coast Railway— 4 = 
Alameda Mole to Alameda Junction, transferred from sidings__..-.-..-------.-------- 1.96 
Ce Gres ee Se ems I ee ce ee ec ceb ee céeweeel = siuaee Fo LUGE Fe sae 22S 20.70 
OE i cn ncn need ade Syeda. Jad odindd wa od ich onsbwddusosien deneten 6 aren boca Sepeus 1.25 .20 
Southern Pacific Ratlroad— 
; Rossi to Stratton, built, opened for traffic July 20 1907_._-..-.--------------------- 8.25 
Smeltzer to Benedict, built, opened for traffic September 7 1907-_...---------------- 4.62 
\ Colorado Junction to Potholes, built, opened for traffic May 1 1908-...------------ 12.34 
q Ce eo geedkucnscnestueucnadbabael  ‘etenee 1.79 
Transferred savin epic enindeb URS URIS «.: anklaniial 1.64 .96 89 
Te penanncsnnssepeteghnewnenau .45 
nn enc mapeaasdedahihen panne ad 1.26 42 -62 44 
oN Grancach' te tas Deans, Wi ber 8 1907 10.51 10.51 
‘ancisco no, t, opened for traffic December 8 1907_-...--.---.--- : : 
SO i ena ndocbcnbebeeemelibee dbl “cade aeeGe james 87 
Tr a i i  pcuomawrexcabussnpenebpeasaanl . as6nen. ban nd 10 
Tezas & New Orleans Railroad— 
West Port Arthur to Port Arthur, built, opened for traffic September 15 1907--...._-.- 3.21 
SI et mammahanenad sda an 48 
Sonora Railway— 
PE ici ee pancatiatanésabenibne ain 85 
ca cite a ek ies oP Ns pintinne nese 146.30 48.81 5.75 1.03 20.70 
Sa RTE IG) BE “FERS, SE PRR Ee aa eC! PeaaEE ern! | SMeremyen es nO NT? 140.55 "SS RS ae EN 20.70 




















i the classification of expenditures for additions and betterments under consideration by the Inter-State Commerce 
junction with main line or 
this definition extensions and 


Commission, branch lines are defined as “lines serving one or more stations beyond 
h line and to and from which stations regular tariff rates are in effect.” 
reported as sidings, are now dealt with as branch lines. 


other branc 
spur tracks, former! 


During the year there was a net increase in sidings of 153.64 miles. 
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The average number of miles of railway operated for the year, for which the accompanying statements of revenues and 


expenses are submitted, was 9,505.61 miles. 


Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, the 
on June 30 1908 comprised 9,228.38 miles of ““Proprietary,’’ 351.64 miles of “ 


of the Company’s lin 
and 11.80 miles of ‘‘Owned”’ lines—a total of 9,591.82 miles. 


INCOME FOR THE YEAR. 


Map te mileage 
fe) 


n-proprietary”’ 


The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines and of the Pro- 


prietary 


mpanies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Com- 


pany and of such Proprietary Companies, after excluding all offsetting transactions between them, were as follows: 








Year ended 
June 30 1908. 


Year ended 
June 30 1907. 


+ Increase. 
— Decrease. 





Average miles of all rail lines operated—prorpietary and non-proprietary 


TRANSPORTATION OPERATIONS. 
EE CO anno o cee hdeUhesthbhbbeebwascteonusdacesectaidsenedeacteneanuen 
Outside operations—revenues 


ae ew ee a EEE OOOOH Oe eee 


Operating expenses 
Outside operations—expenses 
Taxes (r: 


Re Re ee ee EE EEE EES RS eee eee 


lines and properties dealt with as outside operations) 


eee we ee ee ee Oe EH EH eH eee eee 


DEOVERES COVER GRGREGD BOG GHEE. «no decd dee Les wie dei ccc cc cee cee wcetitdeewenscccccee 
INCOME OTHER THAN TRANSPORTATION OPERATIONS. 

nterest on bonds owned of Southern Pacific Co. and of Proprietary Companies...........__ _.. 
nterest on bonds owned of companies other than Proprietary Companies_--__....-..2.- 2 2 lk 
Dividends on stocks owned of companies other than Proprie CORED. 4... wastsincrcinae« kvmeicie 
Income from lands and securities not pledged for redemption of bonds 
ncome from sinking funds pl ee TC III os os 66 ba ow in id es wv Gide Sil git open 
alance of interest received on loans and of interest accruing to June 30, on open accounts other 
than with Proprietary Companies 
Miscellaneous income 


ee eee eee eee eee eee eee ee ee ee eee 


FIXED CHARGES. 
Interest on outstanding funded debt of Southern Pacific Co. and Proprietary Compan es 
interest on C. P. RR. Co. 3% notes to United States of America 


9,505.61 


9,400.59 


+105.02 





$113,545,566 52 
9,731,354 25 


$115,630,176 22 
10,564,183 91 


—832,829 66 





$123 276,920 77 


$126,194,360 13 


—$2,917,439 36 





$76,005,494 05 
8,657,557 84 
3,950,140 02 


$71,135,261 37 
9,130,070 74 
2,896,501 03 


+$4,870,232 68 
—472,512 90 
+1,053 ,638 99 





$88,613,191 91 


$83,161,833 14 


+$5,451,358 77 





$34,663,728 86 


$43,032,526 99 





$1,033,881 67 
823,958 72 


$1,002,712 23 
199,070 71 


+$31,169 44 





’ ’ +624,888 01 
1,081,491 88 778,300 40 +303 ,191 48 
729,366 50 715,931 84 +13,434 66 
181,531 85 164,714 44 +16,817 41 
124,148 61 1,327,423 24 —1,203,274 63 
35,101 30 97,431 31 —62,330 01 
$4,009,480 53) $4,285,584 17 —$276,103 64 





$38,673,209 39 


$47,318,111 16 


—$8 644,901 77 





$15,868,709 87 


$15,991,034 47 


—$122,324 60 











i ehdiaren ete 0 db in coe ghighiba ail elias de ay aims antes 235,250 88 411,689 04 —176,438 16 
Giaking fund contributions and income from sinking fund investments---_..................--- .531 85 531,714 44 +16,817 41 
Oa atin ce diinn cc icc centidsscdbubdbabdbacncedducde Shcodsdh (babes adetecs 874,614 05 1,159,865 04 —285,250 99 
17,527,106 65| $18,094,302 99 —$567,196 34 
Less rentals for lease of road, for joint tracks, yards and other facilities, viz.: $ $ 
SL ub citcedWeeiitdwarddbbdws pn cube bs SRRAESUMESE MS dee co wcccucicccbuatawd $745,339 56 
PRE di dcniahbwneh Clube hoes Kckbieks cn MEER Ct Cebwe wes nensedekmrnees 487,847 18 257,492 38 373,782 72 —116,290 34 
en, Ty Mohs hi, hn cdi eds code Seba wesnvcennsabeswdbbeenenawnwcess $17,269,614 27) $17,720,520 27 —$450,906 00 
Surplus over fixed charges 


ee ee ee ee ee me eee ee eee ee ee ee ee ee ee ee eee eee 


nses 

Taxes and other expenses of Southern Pacific Company_-_-_--_.___.__-__--------------------- 

Additions and betterm€tnts perenie from income of Southern Pacific Company._............ -- 

Reserve for depreciation of rolling stock owned by Southern Paciiic Company and leased to other 
EE aS dice Sil cits ai dws ands aa ei nts wie Sn swe, cea ee ene A a Mise Ob Own w abinn Mielke Wha ine len iiin oma 


Total other charges 


Surplus over fixed and other charges 


$21,403,595 12 


$29,597,590 89 


—$8,193,995 77 





$110,788 64 
233,836 15 
26,991 72 
270,098 98 
282,952 06 


585,454§76 


$158,577 26 
206,852 78 
69,293 56 
251,050 61 
603,972 14 


609,251 32 


—$47,788 62 


+19,048 37 
—321,020 08 


— 23,796 56 





$1,510,122 31 


$1,898 ,997 67 


— $388 ,875 36 





$19,893,472 81 








$27,698,593 22 








—$7,805,120 41 





Surplus over fixed and other charges 
Applied as follows— 

D vidends on stocks of Southern Pacific Comeany, viz.: 

Preferred stock-—3 4 per cent, paid January 15 1908 

= —3 % per cent, payable July 15 1908 


Balance 
Common stock—1%% per cent, paid January 1 1908 
ey ¥ —1% per cent, paid April 1 1908 
" - —1% per cent, payable July 1 1908 
¥ . —1% per cent, payable October 1 1908 
Dividends on stocks of Proprietary Companies held by the Public 


Surplus after payment of dividends 
Appropriated for surv 


eys 
Appropriated for water-power examinations 


Surplus after payment of dividends and appropriations 


De ee ee 


wee eee ee we eee ee ee eR ee ee ee ee ee ee eee ee eee eee ee mere ree 


wee em me ee ew we ee ee ee ee eee eee ee ee ee ee ee eee eee eee 
Celie tee teeta tieetieet dette ee ee ee ee a ee eee 


me wm ee eR RR RR Oe Re ee em ee ee ee eee eee eee 


$6,542 24 
12,484 99 


Sc ncarseh ENOLNSN ea Shanes si saaesacs ee csa Ss ene bENNNede se cancdhedbecucceecuesaseuctnens $19,893,472 81 


$2,620,326 21 
2,620,326 21 


5,240,652 42 
$14,652,820 39 





11,872,047 52 
$2,780,772 87 





19,027 23 
$2,761,745 64 
_————————— 


The year’s income is charged with $548,531 85 for sinking fund contributions and income from sinking fund invest- 











ments pledged for the redemption of bonds. The proceeds from the sale of lands, also pledged for the redemption of bonds, 
amounted to $963,848 61. These sums, aggregating $1,512,380 46, are dealt with as Profit and Loss items and accrue 
to the shares of the Companies in the reduction of their bonded indebtedness. 

The differences in the distrib ution of revenues and expenses as provided for in the classification of ‘Operating Revenues” 
and of “Operating Expenses” promulgated by the Inter-State Commerce Commission, and made effective on July 1 1907, 
and in the classification of the Commission in respect of operating expenses in effect prior thereto and observed by the 
Company, are such that the income of the year could not be understandingly compared with that of last year, except by a 
re-statement of last year’s transportation operations under the classification observed this year. Thus re-stated, the results 
of the year’s operations, compared with those of last year, are as follows: 














Increase. Decrease Per Cent. 

Bverace miles of ral Vines pperated..... 2... cnninccndnccboecccnbees oeiccces and cdensebeen Sheeneneess 106.08 ob eee 1.12 
Gross operating revenues and revenues from outside operations.__...........-..-------+-----------]  =---+-------- $2,917,439 36 2.31 
Operating expenses and expenses of outside operations._._..........._.__.......----------------- $6.807,710 76 | cn cecdsnuned 5.48 
EE CLcc wihicsmonawkin Cepinbena noe pb pivedecuhdbhbbbiioveshsbssaiaicassucseleecneer es aseeweueeee Bfeweeee OO 1 Sécacc leas 36.38 
PVORUGS QVOR GXDOMROE ONG TORS. .. ... ssbb 6 oi ehSoo nn hes bic an dnddnge dsb seSWne bess eWhSbbReEl” “2eSduccecccc 8,368,798 13 19.45 
ameome other than from trabeportation operations. oa ai nn ok oe cee ecebs sess cere cesedetecesws]  Sccsccccccacs AS 64 6.44 
I NOI Bias ws cease sis ep seed cba thm Bb pn bulb bb so vesting isis asian: sal ew del shel Rene ia a i al ai a” a ah tenis igen le 8,644,901 77 18.27 
EN inca mcccnndopecawusacbetudonssecdadédbacveccndhscasch sade Oeeeeeeeesaebeeseeeee, Ot. sles. ku : 00 54 
PE i tiicadunrebvinchvoonsataantimsionndnabddne das bike dt bbe ssa b ad dee REeOeeeRST  CeSSdL Sec cecS 388,875 36 20.48 
Se ee ee OI OUEE CIIRB ee oo icc ncctiedcidciconsiccwdcncccdscadcck snes esRewekede) © ocencccnnens 7,805,120 41 28.18 











The effect of the general business depression which set in during the fall of 1907 did not reduce the gross revenues of 
the company to an aggregate below that for the corresponding months of the preceding year until January 1908. From 
that time to the close of the fiscal year June 30, there was a of $9,892,481 80. As there was an increase of $6,- 
975,042 44 in the gross revenues during the first half-year, there was a shrinkage in the year’s gross revenues of only $2,- 


917,439 36, or 2.31%. 
The details dealt with under “Transportation O 


of the t ation revenues and expenses are f 
3 on loans and of ‘interest 


tions.” 
The decrease of $1,203,274 63 in the balance of interest receiv 


to June 30 on open 
which stocks and 


accounts other than with Proprietary Companies, resulted principally from ‘the discharge of advances 








JAN. 30 1909. THE CHRONICLE 301 








bonds were received in settlement. Against this decrease there was an increase of $928,079 49 in receipts from interest 
on bonds and dividends on stocks of companies other than Proprietary Companies. 
The decrease of $298,762 76 in interest on funded and fixed interest-bearing debt resulted from: 


Retirement of Southern Pacific Railroad Co.’s 6% and 5% bonds by the issue of First Refunding 4% bonds____._........_._....___.-- $265,695 00 
Purchase and cancellation of bonds from funds pledged SO Se FORMS cb and dscd dd dasadncdosdonevenndvicdnaatmabatbansa~seeee 109,960 66 
Interest on Central Pacific Railroad Company's 3% notes to the United States of America.._......---22-22 2-2-2 eee 176,438 16 
TGR. nc btn eae nae ands lop acopdapdbvecge= unde n oecdhe> stbbnens cbt Mahe shee thebnn shad Een ehs én 4b Absit eens ue omwbd enw $552,093 82 

Deduction—Increase in interest on bonds of the Southern Pacific Company and of the Central Pacific Railway Company issued during the 
year, and a full year’s interest charge this year on bonds issued during preceding year----.....----------------+- 12222 e eee ene ----- 253.331 06 
Mab: Goerened Gn tmtereut OM TUMGOR GOOG. oo said chee cli se cca ibee mba bene 2 celine bedins 6005b ecu cba ben dbeweds wie $298,762 76 


The payment of the Central Pacific Railroad Company’s 3% notes to the United States of America, due Aug. 1 1907 
and Feb. 1 1908, aggregating $5,881,271 56, released Central Pacific Railway Company First Refunding bonds to the 
— of $5,881,000, face value, pledged as collateral security, which then became a free asset in the Treasury of the 

ompany. 
he expenditures for additions and betterments to the properties of the South Pacific Coast Railway Co., the New 
Mexico & Arizona Railroad Co., and the Sonora Railway, are, under the provisions of their leases to the Southern Pacific 
Company, payable by the latter Company, and are, therefore, a charge to its income. These expenditures amounted to 
$282,952 06. 

The income herein reported applies only to that of the Southern Pacific Company and of the “‘Proprietary Companies’”’ 
reported in Table No. 11. 

A statement of the income and the affairs of other companies whose capital stocks are principally owned by the South- 
ern Pacific Company, and in which the Company has equities in the surplus earnings applied to additions and betterments 
to the properties, or in the undistributed surplus earnings, will be found in Table No. 33. The Company’s ownership of 
stock of the Pacific Mail Steamship Company is slightly over one-half. Its income and its affairs are therefore separately 
reported and will be found in Table No. 34. ' 

A combined statement of the Income Account, the Profit and Loss Account, and the Receipts and Disbursements from 
all sources of the Southern Pacific Company and of the Proprietary Companies will be found in Tables Nos. 2, 3 and 4. 
The details of the Income Account and of the Profit and Loss Account of the Southern Pacific Company are shown in 
Tables Nos. 6 and 7, and of the Proprietary Companies in Tables Nos. 11 and 12. 


CAPITAL STOCK. 
Stocks of the Southern Pacific Company outstanding at the beginning of the year, viz.: 








I a iit siete cilities. sei a tabaci Aba hashes 0h oe ha An el ails, ies pte em seit. 0 a «> te tn heehee ces ene Via eta haan cena dnlek ctl ea ean $197,849,258 64 
EE ns ices ie WS ao eA ek SN Ah aes i Bb AE NEG 06 a dane cee 66 duce dds SAAR aOSSN Eas RED Radda Ds +a“ 55,711,755 25 
$253 561,013 89 
Issued during the year— 
Pr See Ge SEE 6 0 ok 6 6h bo oo a no nnn 5 cc ckne hse Ube anSdehedndncdunncs dn Geeodbbhnencucneneuse 19,154,707 75 
I aes gc ng cients ts Sihily-wenipes wtp inh ee atrial dial ca Oren i mn we Silage @o2 wo wearin de tateat indiana ns te inl ea na Scie wie se 0 Sd eaten iiniaeinies tel is tiled mek $272,715,721 64 
Common and Preferred Stocks of the Proprietary Companies outstanding at the beginning of the year______.___-._ $335,170,572 00 


Issued during the year— 
Central Pacific Railway Company Four Per Cent Cumulative Preferred Stock, for reimbursement 
of Gipemaitures for additiogs and betterment. ......... 2. ee edn ck ei ie cn $200,000 00 
Nevada and California Railway Company capital stock issued in exchange for Carson & Colorado 
Railway Company capital stock, and for other purposes_-_-.-._............+-----.--------- 4,425,700 00 


$4,625,700 00 
Deduction—For capital stock of the Carson & Colorado Railway Company exchanged for a like 
amount of capital stock of the Nevada & California Railway Company._.__.......-..---.--- 4,380,000 00 























245,700 00 
Stocks of Proprietary Companies outstanding June 30 1908___.__..--.--...------------ Ts picen dak dite dei os enn $335,416,272 00 
Stocks owned by Southern Pacific Company, viz.: 
Deposited against the issue of Southern Pacific Company common capital stock. _._...___-.------ $163 ,926,133 00 
Deposited under Southern Pacific Company Four Per Cent Mortgage (Central Pacific Stock Collateral) 80,874,200 00 
Deposited under Southern Pacific Company Two-Five-Years Four Per Cent Mortgage-_____.._---- 56,684,000 00 
FUSE TR SURGES iin hah cERSS BERR BNA his occ hen dd ha SERRE ARSE CS 33,508,065 50 
$334,992,398 50 
Stocks free in treasury of Morgan’s Louisiana & Texas Railroad & Steamship Company-_------- 349,500 00 
335,341,898 50 
Leaving outetemainil Ek Sie ees GE Ge PNG. ow on nn nn wn ec ccc cee cdcdsnwkvdddnndcenbeusbeneneseupesecaubene pease 74,373 50 
Amount ct atocks outetheiine Jee BO 1006... 6 wow - en iin cn nk hogan heel iiwe Chae ren bee Seen $272,790,095 14 
TCPORNS GRTIE CO Pak 5 ise a ii os Gin cn no ec een ne ck dene nenk cde chheeewads oeuninn aves esas oeGeeenawat $19,154,807 75 
The above outstanding stocks are held as follows— 
Stocks of Southern Pacific Company and Proprietary Companies outstanding in the hands of the Public____..._~- $272 601,343 80 
weocns Ge couteern Paciuc COGRDGe Us GORNUET cnc 5 on nn ech cec denn sees uebs see ewaben deeeeee 188,751 34 





$272,790,095 14 


The details of the stocks owned by the Southern Pacific Company are shown in Table No. 9 and by the Proprietary 
Companies in Table No. 15. 





FUNDED DEBT. 


Bonds, Equipment Trust Obligations, Three Per Cent Notes of the Central Pacific Railroad Company in favor of the United States of 
America, and other fixed interest-bearing obligations of the Southern Pacific Company and of the Proprietary Companies outstanding 


at the beginning of the year, including income bonds to the amount of $6,354,000_______-_--. ~~~ +e $376 513,551 89 
Soid during the year— 


Southern Pacific Company— 
Four Per Cent Gold Bonds (Central Pacific Stock Collateral) issued in exchange for a like amount of Preferred 
Stock of the Central Pacific Railway Company deposited with the Trustee___._....-.-.-..---.---.-. $200,000 00 
Central Pacific Railway Company— ; 
First Refunding Mortgage Four Per Cent Bonds, released on payment of Three Per Cent Notes to United States 
of America, amounting to $14,703,178 90, due February 1 1906, August 1 1906, February 1 1907, August 1 
re. ee nS oe at pe tawe en nanesnnhs Mes nsube hea abe cee meaadee nae 14,703,000 00 14,903,000 00 


Rc ct tb iicth ws ids aba eek Wile oO LE RE Cha be oe ce ctbandssddie debeueee Recdimigu tculscnbadne Sebebas as owes $391 ,416,551 89 
Retired during the year— 


Southern Pacific Company— 
Six Per Cent Steamship Bonds purchased and canceled 











Ses PCE RRR SCR Se re i eos $72,000 00 
Central Pacific Railway Company— 
First Refunding Mortgage Four Per Cent Bonds, purchased from payments to Sinking Fund and canceled_-_-- 26,000 00 
Three and One-half Per Cent Mortgage Gold Bonds— 
an Sn, Se Sa nn occ ence eocdbesens sce ee ehebeweteeounu se $30,000 00 
Purcenees trom Hane Of Securities abo eanoeled.. ... . 5 .xnnn cosine eHesiemnv see ceednt cabin ane 102,500 00 
pe 132,500 00 
Notes of Central Pacific Railroad Company in favor of the United States of America, due August 1 1907 and 
Fenruary 1 1906. OF. 5e.080, Cre 7e Seek, Ese. Of. ...... 2. -- anne on abn eh Mb eieema 6 onvndearewiun ean 5,881,271 56 
Houston & Texas Central Railroad Company— 
Bonds called for redemption or purchased from proceeds of lands sold and canceled— 
I mI ar UN ans ne eo wr tlninn Siniin @cakay ell Seda elie ob aed Socal auial a $561,000 00 
ceeeanton seereeeee wee Per Cemt Bonds... .. .... ~~. - - se ewe deecsestcsuksesucacnes 361,000 00 
a 922,000 00 
Southern Pacific Railroad Company— ‘ 
First Refunding Mortgage Four Per Cent Gold Bonds, purchased from payments to Sinking Fund and canceled 13,000 00 
Texas & New Orleans Railroad Company— 
Gin, Per Cons: aemenns Meme wake OF: «osc oss oo on oh oo ee ee eons en ene o Sdeeeund $408 ,000 00 
Payment to State of Texas for account of School Fund Debt-----------------------.-..-+.----- 6,159 23 
rr 414,159 23 
7,460,930 79 
OGRE. bs. oka @ Shere Be ob eR ho pd nan cocu canes wens eo Beer cae ee eeebbee eee eUNGL 4 oy one ee oa eee ao Ga Gee woe $383 ,955,621 10 
Deduction—Bonds deposited as collateral under Southern Pacific Company Two-Five-Years Four Per Cent Mortgage.__._________- 11,850,000 00 





Amount of funded and fixed interest-bearing debt, Southern Pacific Company and Proprietary Companies, including $6,354,000 income 
Dosis Cusseanaine wee SO AO i a i he ih a ie cc en canta ne GRR dn Wa ewedecgcubus dhaeb huh wanda sence lowes $372,105,621 10 











Increase during the year_---- b Chit mnocslions cha be madocs one eedonhucshee ne 94a Gn saat bahahe um eee Uap eemine kee baa ue <kms dudes $7,442,069 21 
The above outstanding bonds are held as follows: 
Outetaniine im tie meme OF WR Pe ee oh le conan borane odawnsnnceenans $336,351,621 10 
r Free in treasury of Southern Pacific Company... _-.. . -. . . -- = - 2 - 2 5 on os no ees enn ti new eneed 22,077,000 00 
r in: treasuties of Proprictary Companies... .. .- ...- 14 - - 4 ee tite ee deel eccies lene 388,000 00 
" geHeld by Sinking Funds. ..- 2-22-22 oi nn nn nn on = a rn on ne sign nen eee ene dsnee- 13,289,000 00 
eee See 35,754,000 00 





$372 ,105,621 10 


3 
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The details of the bonds outstanding and the annual interest accruing thereon are shown in Table No. 5; the amount 
of bonds owned by the Southern Pacific Company in Table No. 10; the amount owned by the Proprietary Companies in 
Table No. 15, and the amount in Sinking Funds in Table No. 17. 


ASSETS AND LIABILITIES. 


The details of the assets and liabilities of the Southern Pacific Company are shown in Table No. 8, and those of the 
Proprietary Companies in Tables Nos. 13 and 14. The value of the granted lands belonging to the Central Pacific Railway 
Company, to the Oregon & California Railroad wee ee - and to the Southern Pacific Railroad Company, which remained 
unsold at the close of the year, is not included in the assets of said companies, but the proceeds and all transactions in 
respect of said lands are shown in Tables Nos. 18 and 19. ; : 

The stocks and bonds of the Southern Pacific Company and of the Proprietary Companies outstanding at the close of 
the year are held as follows: 






































Bonds and ot 

Common Stock. Preferred Stock. Nast ee 
bearing obligations 

Stocks and bonds of Southern Pacific Company-.-----.-.-------------------------------- $197,849,258 64 $74,866,463 00 $39,457,500 00 
Deduction—Deposited under S. P. Co. 2-5 years 4 per cent mortgage_--..---.-.---- ~AsHastecel scvcctbnugumee | on adenine aide a $1,000,000 00 
i eee a. cur ico-tatpaccamanaeapeun $82,153 34 $106,598 00 649,000 00 
mae be Sing Funds for redempuon: of Donds... ... . . - - . 2 2. oe on hence we ccn} (Seec we Vetdawes || Sewcslidacdsne 1,786,000 00 
Ne ee keke tab ae amh acs = emake ee esas $82,153 34 $106,598 00 $3,435,000 00 

Amount outstanding in the hands of the public this year._.._.-.--.-- os neta opt wl waiel pines aii duaeh $197,767,105 30 $74,759,865 00 $36,022,500 00 
Amount outstanding in the hands of the public last year._._......-..--.---------.----.-- 197,777,105 30 55,637,055 25 36,022,500 00 
Stocks and bonds of Proprietary Compamnies-----........-..-----.---------------------- $309,816,272 00 $25,600,000 00 | $344,498,121 10 
Deduction—Deposited against issue of Southern Pacific Company common stock and bonds_-_| $275,904,333 00 $25,580,000 00 $10,850,000 00 
Owned by. Southern Pacific Company free. _..........-....--.-.----------.--+-------- 33,497,065 50 11,000 00 21,428,000 00 
Owned by I CG as hw enbneaeamneedens scncgwah dean dijnain RS ee 388,000 00 
ee ae SOR SO es So co cc an cnc cneneepabdswabtanl osnusseabeaene | aeencsuanecuas 11,503,000 00 
WEE SG o is bk cab necddcabemdbedas gl imc ncidscnncs csamgban> canecene $309,750,898 50 $25,591,000 00 $44,169,000 00 

Amount outstanding In the hands of the public this year__.____-.-....---.-.---+---------- $65,373 50 $9,000 00 | $300,329,121 10 
Amount outstanding in the hands of the public last year__..___---_--.--_----.---+----+-+ + 65,273 50 9,000 00 304,742,551 89 

Total stocks and bonds of Southern Pacific Company and of Proprietary Companies outstanding 

oi ie een tr I Cc 22 Sb Se ce cS sa sdbsdeeaede cose acl cons cede eeeabeeas & $197 ,832,478 80 $74,768,865 00 | $336,351,621 10 
Ne Coe ce ecee Shes Reedindclcsosacsscnsoncumipedbbanene 197,842,378 80 55,646,055 25 340,765,051 89 
Ne a cs hak sa Ai cats MARIS) Si pow do dpi dedkts bo ce id wo to oes diced eek a oe UL RUE: ine eco aabieemnn tate BLO SEBO OF, bc cccesocwevon 
DE Miicas Sonseink dei dee SC KC CRS ERAN ds Db ew es ibn cedancdatncodchencuabepeeues Geers C0 f nudunncnadsucy $4,413,430 79 














The stocks and bonds owned by the Southern Pacific Company stand qherged with $316,565,379 67, an increase during 
the year of $19,291,573 35. The details of these stocks and bonds (pledged or free), and the increase or decrease during the 
year are shown in Tables Nos. 9 and 10. 

From Tables Nos. 9 and 10 it will be seen that the Company owns free: 


OE: NY UII aia’ < ss cays Sch gp ce ab ns twh ce dhe ak gs ey neces ean ccinhee edi lelin Wired in. > hak vate & ben aie cs I ae ethno am adie tine ee adiohes bb» ade eee eae $92,901,889 90 
a IIE: SUUNEINID gs: sce chs Sh: sic ok eh scone ih Aah AS Geet SEI vias ec ss So duce oh aa A Be boeaKn is ht aol Wicca Shed Ub os ce Bess 0 Ses ts San seed Ld Spiegel ai 38,662,300 00 
In addition to these stocks and bonds the Company also has free Southern Pacific Company Two-Five Years Four Per Cent Gold Bonds, 

not included in any statement of outstanding bonds, to the amount of___-.____.-.------------------+-------+-- +--+ +--+ +--+ 22,747,000 00 


In addition to the aforementioned free stocks and bonds, the companies have assets also in excess of liabilities amount- 
ing to $65,179,908 06, as shown in the following statement, in which the assets and liabilities of the Southern Pacific Com- 
pany and the Proprietary Companies have been combined and all offsetting accounts excluded. 





























Total June 30 1908 Increase. Decrease. 
Current and Deferred Assets. 
i ak seed asain te lac rah ay wh Us > ew ds ue Snes eslees lide me an aa eines mnie $22,911,534 01 $1,288,818 27 
aes onsen ancy Whi Gnsed gh te cae as Wh ice a ue UML RIAL anna AT oe oe eek 15,224,923 18 1,452,352 76 
Advances for the construction and acquisition of new lines, including electric lines__..... . - 61,146,399 18 21,268,403 08 
ee ec huwiccee wn bbawecuesdacntadinaseneuneuwen 15,860,787 15 128,175 11 
IN eR Li aiwline cme neces cuccuaccuaubiasoncuecswan 26,325,398 63 3,995,451 43 
Advanoes for closing Colorado River Crevasse........-...-.2 2 ee ee eee ee eee 3,518,152 65 365,232 43 
Ce Seen. GE nD Ae cn i ence ewascaicams ssunnebeaeeakecen $144,987,194 80 $28 ,498 ,433 08 
Current and Deferred Liabilities. } 
I 0 ses pe gh att ewsa seas 0s nominee's Gs sak GOURD RS a ps ol in ep SIG FOC BIS FO |} no dekinseconuee $4,483,428 55 
Nee ene nn nee a es Seca tt serge ser Oa is wh stn ww wil ink sh Gets ince be SRE a es 15,356,105 72 $1,742,016 68 
SEE ES ae GR WEEE SA ee PE PE Ee ORT Rs oS, eee 52,622,648 26 27,932,873 26 
ee ol Oe ibmtibiat oe as ansvenechibeecknescounedbeabenweunel Beer ae OO I ndcauceuancoe 388,085 O1 
es Mae ee, AOUENTOG LABMIINNN ise oo wknd pecmcoendwacdnicpblalebaneaans $79,807,286 74 $24,803,376 38 
I i Oe io en cou prabasducuedcnans anencday oben eben dawbaaek $65,179,908 06 $3,695,056 70 
ect Cenk etn n ar cde enbbtuaivne nv acncccecauh caw dns wine $4,520,704 94 $182,397 32 
Contingent liabilities, viz.: 
Insurance, replacement and depreciation funds provided for by deductions from 
revenues and by charges to operating expenses___--_._...._-_-___________- $4,960,196 30 
Reserve funds for replacement and depreciation of floating equipment and rolling 
OU iwc. one onal icnw ba Geach mde seme oobi bees cuuow. ae 7,749,574 19 
Principal of deferred payments on land contracts..__..-_-_.__.______________e 483,416 08 
en ne eee ek Lckwitbic levi u eto nda Ak 3,000,711 42 
—_——_—_ Sesee bet Ob. che caciueaee $2,879,586 17 














Under the classification of Operating Revenues and Operating Expenses promulgated by the Inter-State Commerce 
Commission, in effect since July 1 1907, the reserve funds established in former years for maintenance and renewals are 
not available for the payment of extraordinary repairs and renewals growing out of damages by floods and other exceptional 
causes. Therefore, the sum to the credit of this reserve fund, amounting to $4,178,641 97, was written off and credited 
to Profit and Loss. 

The Southern Pacific Company advances to the Proprietary Companies the funds required by them for the construc- 
tion of extensions, for additions, betterments and equipment, and for terminal properties; also for the construction of new 
lines and for the acquisition of properties important in the development of the business of the respective companies or in 
the economical operation of their properties. During the progress of the work the sums thus furnished are earried by the 
Southern Pacific Company until it is deemed well to dispose of the securities received in payment for such construction, 
equipment or other property. Such advances and expenditures amounted on June 30 1908 to $103,332,584 96. Of this 
sum, $61,146,399 18 was for the construction and acquisition of new lines (including electric lines); $15,860,787 15 for 
terminal real estate and other property and $26,325,398 63 for rolling stock and floating equipment. 

The Company is building railways in the Republic of Mexico under concessions and subventions which make it impor- 
tant that the work should be prosecuted without interruption. The sums required in temporarily financing the Company’s 
expenditures for this and other important work under way were in part secured from the Union Pacific Railroad Company. 
The sums thus obtained amounted on June 30 1908 to $45,376,389 27, of which $20,200,010 has since been repaid. 

The opening for business, on Dec. 8 1907, of the Bay Shore Railway afforded a much needed relief at San Francisco 
in the handling of trains and traffic. The old line, via Ocean View, built in 1863, traverses what is now a thickly settled 

art of San Francisco. It is a single track line of heavy grades and curvatures, and its facilities are wholly inadequate 
or the present traffic of the Company. The new line, of low grades, built on land adjacent to San Francisco Bay, is 
11.04 miles in length. Although it is at present only double tracked the entire distance, yet the right of way, the grading 
and the bridging are arranged for a four-track main line. The tunnels, five in number, aggregating 9,948 feet in length 
(1.884 miles), are double tracked, are masonry lined, with brick arch and concrete side walls and invert. The portals 
are of concrete, brick faced and trimmed with sandstone. A duplicate of tunnel No. 2 (1,086.4 feet in length) is now build- 
ing to the west of the present tunnel to afford four main tracks. The differences between the new and old lines are as follows: 











JAN. 30 1909. | THE CHRONICLE 303 














Saving b 
New Line Old Line New "lone, ’ 
Length (miles)... - 222 nn oo ki hint oo ec cn oo noon nn os enc cece menses eens cee ecesescscesn 11.04 13.69 2.65 
Maximum grade per mile (feet)... .. 2... .- ~~ - 2 oo so + on en enn ns enn eee n nc esecese 15.84 158 .00 142.16 
Highest point of grade above San Francisco City base (feet) ...........----------------------------- 20.3 292.0 271.7 
Curvature (degrees) . 2. oo on on i on ne nw en ee eee eee ese see e nc ee ence sees esass 203 .46 795.72 592.26 





At Visitacion and adjacent thereto the Company has reclaimed about 195 acres of land. In addition to the filling by 
dredging, 2,023,323 cubic yards of material (principally rock excavated in this vicinity) was used. At Visitacion there is 
in course of erection an engine house of 40 stalls, a concrete transfer pit 494x70 feet, a machine shop 446x130 feet, a planing 
mill and car repair shop 335x185 feet, a freight car repair shop 440x115 feet, a storehouse 103x52 feet, a power house 
87x50 feet, and other buildings and appurtenances. All these buildings will be of the most substantial character and 
equipped with machinery and appliances of the best designs for doing work economically. Classification yards and sid- 
ings have been built or are in progress of construction, aggregating about 58 miles in length when completed. Two and 
one-half miles of trestle were built for the purpose of carrying trains to dump filling material for the line across the arm of 
San Francisco Bay. 

The accompanying map shows the relative location of the two lines. In order to secure the desired right of way and 
terminals, it became necessary to purchase real estate considerably in excess of that actually needed, but only so much 
thereof as was needed has been charged to the cost of the line, and the remainder is carried under Real Estate. Including 
the charge for real estate, the sum of $8,676,586 81 was expended to June 30 1908 for the construction of this line, for 
terminals and for shops at Visitacion. 

Under the concession of Aug. 14 1905, referred to in the Annual Report for that year, for the construction of certain 
lines in the Republic of Mexico, 400.61 kilometers (248.93 miles), were completed by June 30 1908, of which 354.24 kilo- 
meters (220.12 miles) were in operation. There remain to be built by November 1912 about 772 kilometers (480 miles) of 
additional railway. Under this concession the Company receives a subsidy of 12,500 pesos per kilometer (20,116 pesos per 
mile), payable in 5% National Redeemable Debt Bonds of the Republic of Mexico “‘up to the amount of 5,000,000 pesos; 
and these being exhausted, the rest of the subvention will be paid in cash, which the Company will receive in ten annual 
payments without cause of profit, the first payment to be made six months after the respective line which causes the sub- 
vention has been constructed and approved by the Secretary of Communications and Public Works.’”’ Since the close of 
the year, the Company has receievd on this account bonds to the amount of 3,000,000 pesos. 

The concession of the Cananea Yaqui River & Pacific Railroad Company authorizes the construction (without sub- 
vention, however) of about 1,257 kilometers (781 miles) of railway. There were completed to June 30 1908 455.72 kilo- 
meters (283.18 miles), of which 378.98 kilometers (235.49 miles) were in operation, and about 801 kilometers (498 miles) 
remain to be built by May 1914. 

These concessions aggregate about 2,430 kilometers (1,510 miles) of railway, of which 856.33 kilometers (532.11 miles) 
were completed by June 30 1908, leaving about 1,574 kilometers (978 miles) to be built. The accompanying map shows 
the Company’s lines in the Republic of- Mexico. 


SINKING FUNDS. 
Amount to the credit of the Sinking Funds of the Southern Pacific Company and of the respective Proprietary Companies at the beginning 








C6 A SEE 655g bi do hb oe dda nib bm tb tbimadeds oq Enpdudes 06 dp dk ode hb Me be ahh dad Lda s ad ie deh EES ke tee aie $15,324,814 07 
Receipts during the year: 
Ser I TU ne ee a Sie duce ln oe cee Abe aaa Se aewbee Goes nent ocean $316,795 00 
Dee PORTING TE DT, iis isa Gh ik. HadiE hn dink odd 2 onic dete oe dpa bbb EURS EERE US Be Ph KEES MO ° 00 
eee eas Oe SOND, SE Or ai os cs kp atind owe non mdi dee an cdiedsip Gis be ob Gs 0g agnwan - satininee 161.85 
Total recsipte to: be applied: to: soGemption af: homies... 2... nbn ic eb hc eee ce webs on osc + cecmbsn-sndesinewecss 683,956 85 
TO iin ing hati bee dee eee nc cent Onpunonscena pace tabhenbantanchelntadeatheda jenhcn ss ss ys 2d eames $16,008,770 92 
Less amount. paid for the following bonds purchased and canceled: 
$72,000, face value, Southern Pacific Co. Steamship First Mortgage Six Per Cent Bonds___..-......_--..-.. $75,600 00 
$132.500, face value, Central Pacific Ry. Co. Three and One-Half Per Cent Mort ESET AEA 110,839 18 
$26,000, face value, Central Pacific Ry. Co. First Refunding Mortgage Four Per Cent Gold Bonds_..-.-.._--- 25,212 50 
$13,000, face value, Southern Pacific RR. Co. First Refunding Mortgage Four Per Cent Bonds_-_........_-- 11,890 00 
Income from investments; credited 80 gomeral income: .. . . 2. oo nbn ni oo ccc ssc desde si ccssssessccians 135,425 00 
Proceeds from bonds called, credited to profit and loss. . -.... 2s eee cc eek cn cc cdes cd cesses ecssstsce ,000 00 
POCA OR, COU GUNG Be a vi hh ks in hn nn oo hihi chk ddd see SaEdERE KS CRESS SEs ERR KS 1,105 65 
(en 365,072 33 
Balance June 30 1908, consisting of the cost of bonds purchased for investment and cash uninvested, viz.: 
Sen: CUO SN 6 is Be ei big bk Sooo ce che oe chbR Eo de SES 5k S6 ss be Reed uebauaeenee $144 00 
Py OOM EG ae RA 6 KS iso ck ehh 2 ok bbc ckdbsecdds shane pees buses Gesaenne 15,643,554 59 
w —————— 15, 643 698 59 





The Sinking Fund transactions of each Company, the securities held, and the cash on hand for account of each fund, 
are shown in detail in Table No. 17. 
LAND DEPARTMENT. 


The transactions in respect of the lands pledged for the redemption of bonds were as follows: 
DERE Gr NU, OU ios 6a ha es cet ci oo a hi hn in pc nc cc swe cen ebbnnvdnaetstheudbebbbendbeess «+ heoementbeaeuendnese 


55987 
Total emgount of saics. (cash and pringipal of deferred paymette) ... ~~ none ncn nsd shedbsdnbndea 65 Jka Ody -cdddcamenecebisnne $193,800 
Interest on deferred payments and other collections 432,33 








TOG iso od Sah thinp endo nnn ncie Cheb ocbdbe bee deccs cu cc ceccntunesdss ote seeea ek hee ded eceerbian sii h~ yen $626,141 89 
Doeduclsehee EDOM: OI WOM ao. ih Sains bing mk in o ce on cog < oo Kk eb ek > Rk ba ean én $288,058 52 
Amount applied to payment of interest on Central Pacific Ry. Co. 34% Per Cent Bonds_......-.-_-___- 43,398 55 

331,457 07 

AS SOI TN I GE in oo esr cvcceconcnentnd nts svunaeethaentwhndendndncnssccedimmnnae hens $294,684 82 
A Weds SUN TOE ree Oa nk Sok Sawa che cide wei dsoss ib cbodddveeesdewadeuneee One ce6oe baunatye anual ena 

Numeee of ecres:ct lame remeinine wneeld June 80 1908... ~~. - . = - so nnecsvcncsnctenbvasisbsnce obsess non sdbinnkieenendebase 14,479,992 

AMBEEA OF ARG CORREO CUwmteneee Fume SO TPO8..... gn non a nn cei eco ccceewedweebns cdus oceesgcoseialsdba hee eee $2,821,570 92 





The cash panes to the respective Trustees, to be applied by them to the redemption of bonds, amounted to $1,- 
161,394 03. onds to the amount of $965,000, face value, were either purchased or called by them for redemption and can- 


celed after payment. On June 30 1908 there remained in the hands of the Trustees and of the Companies $944,752 16 
for the further redemption of bonds. 


The above statement includes transactions in respect to the lands formerly belonging to the Houston & Texas Central 
Railway Company. Under the Trust Indenture executed by Frederick P. Olcott, the purchaser thereof at foreclosure sale, 
the proceeds from the sales of these lands are to be applied to the purchase and cancellation of bonds of the Houston & 
‘Texas Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage. 

The.details of the year’s transactions of each company are shown in Table No. 18, and the accounts with the respective 


‘Trustees in Table No. 19. 
CAPITAL EXPENDITURES. 
The expenditures by the Proprietary Companies for the construction of new lines, for equipment and for additions and 
‘betterments to completed lines charged to capital account, were as follows: 
“£xpenditures for new lines, viz.: 
— har ge ig a _ 
Rt Ci RNs En cnn ge nnn -ssinduiins benithawewed uabpeg ees chudeemeenaniliiaiamncda 111,994 9 
Galveston Harrisburg & San Antonio Railway: $ 0 
MP OND TGNORIG C0; CO sos, 8 on 3 hin nn + - op - - ne + os Ce es SEE UREA deg oee $2,216 66 
Additional cost of Galveston Houston & Northern Railroad purchased in 1905.....-.-.._-.-....---- 100,000 00 


102,216 66 

Houston & Texas Central Railroad: > : 

DeeOeeee: THON DEO Or PO cee n ncn ncowensedans cudeaadbeenubs Sale kseue dks bee weee 133,455 59 
Louisiana Western Railroad: 

TO FO ere er ea ee mons watneudpdabbbus ab Waiahnb boas Jbaueuuvwers sbbunaweu 2,341 17 
Morgan's Louisiana and Texas Railroad and Steamship Co.: 

I nn ems mene tiemn wi selinces ites asain atin hd tartign a doe din eel ok $473,030 17 

Weeqeanree arOre MVORUC VIO CO Pere tte. 8 sw nen b emerson osecnwebeGunctwcuseadubasse ceed 14,748 87 

Ravensten: Gomi: Papen: Gele-te Gewth Pend. ici 3c... sw re ee a es 48,474 55 


—————————-__ 536,253 59 
Neve. S Sagas. ince mated: i . 
es assum im Wee-purchase of the Palion: Rallwary.. .. .. 6. .csss cnn cen eesenn ccs Stab keen a wbb 6 dew cones 23,712 13 
Ongeon. & California, Faliroad: ‘ 
“xtension from Henderson Ne ieee. a oes ee eihibe ace wk ine eeepc einai es eaniaemine nama ce 4,439 16 ibe 
Southern i ee ki sai 8 » is 
nang? ne os dcdivaucmanidndacace nn ssnképamnniid Geb asm ath ime a hs +cR ee ae diadine odnd odes 160,88 
"Texas New Orleans Railroad: 
Extension to Port Arthur 
Surveys 


ee eee ee , 


2 
52,509 16 
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Brought forward, 

Ex tes ih ba for Additions and Betterments (Table No. 22), viz.: $1,127,809 04 
BOE 0 clad dence cornnaJuauncoppaphs<oscaas=-n0ass>h settee enn esis i een $125,367 63 
Bridges, trestles and culverts 536,142 78 
Changes in line 232,943 09 
Changes in g 78,783 37 
Fencing right of apf thw oo emo eae e Se eSaRseConretdedeedenePWREGES OH wKbek awe sebe onus aeaeeetecun 7,767 67 
EAISRWOY CLOSING GICMOII i. 2p 5 noon ened nwncenes nese nessies eh ebwdie inne csusecoesacocwoccnsnsengatecunn 2,313 65 
PE GU. WEOUN. BENIN, occ c ccd cada wemmscdnvendsgusadWaseacceedcubhalaienss bok cancudiaccons 722,697 07 
BE RON A iin a in nis o's Senn sé eek cdi wd Seenend add mbdad vb db Seb biaaewecdues bsbcdtmedasenduccehenecad 360,247 25 
Ce en CEOS. CEQUINES . 1 t.6k Heo n > ween apeheh se ddenaSe meee ese rte aweweebnoctansadpececeusuo 101,988 38 
BOT O6 CROONR. cc de dc cae os middie een news ales Seba se enw ten ent n CdSOEe D hack sanacensenesbonéauceee 4,511 36 
BED GOIN 6 6 Wik ns cee dbb ot on ccc wi etree Se ee ee ce metcer te sesccibsececcelecsececebecadawosescost 1,119 85 
— OR SERS GRE BUOURIE 6a 0 no ca pms tcaninb o's sna des baweryeesensaccunnouudhons Sh ek: ipl oh teste aking i wo snes 00 239,989 50 
Ey Se SNE SEU ow recipes aweweiacakiiedcdosk bons Obeeededncbbteus aenobasspcucchcawbe 1,353,192 84 
"TERT ADM GHG CELOPNORG TMCS. . 2 5 6 oc oon n Cees ee we ew sb cee tctdmene es step bess ccenwnsecceoescnnce 134,002 98 
NG a iininin < ARMA Hd Dw bndin wesc bcd dhe eid one ok en Che de ub n Sab Ob 0 Ob 6 Ue ece Haws Kaleb nm bsbasoc=e 210,688 83 
ERE, CER DEEIOINUD oo wi cc nccnge baw een dace oe meNeS aS es Hh mee davee nce cted eb ehbebNeesuenconcomsee 159,999 10 
EPO GED WOON So hk nn oe debe sete soc cdew suse ds wees eekebsensscdwaseeecsdedavisaceuncsacd 265,030 52 
es Ce GE GODOT COA a on. onc ii eb ecbse ences scsnccccen cennsuncs acecondbnbwcesuene 296,878 20 
as Se STROEE GEO UIORE RG GHPUTLONOMOOE . oo oo onc cade cin sa cwcc see sempec econ aveeescocdwcesaceun 293,423 56 
Station Ss ib Ske Adie dk OS owen OOS a eed se Wa we nk ar ae baGdeeenssbedbncscagasSieetedaddeducesiseauin 258,116 76 
Terminal buildings and yards. ...- ~~... - +. <- ~~ 225. 2s bases ns nesses $s bth wim cme eee sncesceescsnus 296,712 09 
SPOR DUIS BINGE BOOUTURIATICOS. 6 5 ooo wie ow 0s wan din escent ence me - ses en enn beweumencsenaccecea 353,740 34 
Two locomotives, 14 passenger cars, 1 pay car, 642 freight cars, 1 fire tug and 1 launch._______________ 894,715 78 
Paes ee eeeeee an Ours. OF CONSITUOTION. 6 Si. 6 oi ois iin bn di web cub ih wee bbw adcscendecse 108 ,922 32 
Additional cost of equipment added during preceding fiscal year...... _-- i sid lade ahs Gye Si tn’ wy sb 0 @h 0 shams 1,609 78 
Additions and improvements to existing equipment. .-.. 2.2 2 ow ee ee eee een ee 32,374 51 


$7,073,279 21 


516,016 43 


—$6,557,262 78 


Less expenditures paid from income of Southern .Pacific Company, viz.: 


rs eS in dS ind eee kOe ME ne & «aeadiiine Gs u's mshi WO mais wii Wed mete me ceo $224,332 24 
i ee i Res ROULOOR. bc bLnadbie tach ondinswanndnawecwbdensndleyababubeabausbitbevawee oa 56,544 31 
SG SOMOS 0 baie hae in 6 piss i nnd bh kl me inne RaW Ode bo nc Bia Sen e Kens mamas ab CHEE s wc auncrewiccdbe 


2,075 51 





282,952 06 


6,274,310 72 
$7,402,119 76 


TOE = NEE SH CANO GE TOO1 CUTIOO: Ba wii eo i ss So ks eek ees s Soee een ene ebe SeWedduinlg wes eSckckeees $29,701 30 
Peanee SO Ole Se TOC BOG Glee BOOT ook ok i no Se hw Rh Gee bok eden csmc cheeteceu ,841 73 
SII RD 6 oi adie a bin no nik he chen ddin eo caerccdd dnt e tba dhde eb Shink acueuosibacwibatda dus 19,007 63 
ee ee See CRU SNe ii cack oaeeoc Cuma esatnbbebde Ab chen caddawnasedae cebkiwionedam 26,065 43 
oe Gn Serer e Wereeens Om Gee OUer OO SeNN. iin ss 5 eh cS nk ein ee ek cb dc aswocka 5,621 25 

89,237 34 

Net expenditures for capital account of Proprietary Companies... ... 222-2 2 ne ee ne ee ee eee eee cece $7,312,882 42 





™~ The details of the expenditures for capital’account of the Proprietary Companies are shown in Table No. 16. 


ADDITIONS AND BETTERMENTS. 


The expenditures for additions and betterments amounted to $6,557,262 78. Of this sum $6,274,310 72 was charged 
to the capital account of the respective Companies and $282,952 06 to the Income Account of the Southern Pacific Company. 
The expenditures for the lines in Louisiana amounted to $927,157 22; for the lines in Texas, $329,486 81; and for the lines 


west of El Paso, Texas, and Ogden, Utah, $5,300,618 75, of which sum $58,619 82 


‘as expended on the lines of the New 






























































Mexico & Arizona Railroad and of the Sonora Railway. The details of these expenditures are shown in Table No. 22. The 
principal additions and betterments to the roadway, track and appurtenances were as follows: 
Lines East of | Lines West of 
Roadway, Track and Appurtenances. Total. El Paso. El Paso. 
a a OT a a ce a we iW meh wh adie pa On Ith So i eres wwe thine ty ch ws A ag UN Ws So ke Urn ds wehousiesn aa 32.65 
ee i on OUR a nin ke ed gus desen ness uN demas ween aked "i, Ss Ree See 48.79 
Neen eo Aa cad ha cb deeb did mw a ewe ewe wes iw wR a & wee 4.83 PSE SONGS SORE Ro 
I i cw ebb garde nmr w nicl pla wid or ws alep se NA aE GTR let ines on 86.27 | 4.83 81.44 
Lineal feet of wooden structures replaced with steel structures____.___....-.-..-.--------_------- Fei 4,448 438 4,010 
Lineal feet of wooden structures replaced with culverts.__...-..... 22-2 ee ee eee Smee. * civanewiee 4,566 
Lineal feet of wooden structures replaced with embankments-----____..---.----.---------------- 7,798 1,374 6,424 
Total lineal feet of wooden structures replaced... =... ...- 2-2. ne ne cn eee eee eee 16,812 1,812 15,000 
Lineal feet of steel structures built replacing wooden structures____._._......-__.--.----.-_-------- 4,448 438 4,010 
Lineal feet of steel structures built replacing embankments--_-_-..._..-...-.._-...-----.-.-------- Be PN ee aa alate 230 
Lineal feet of steel structures replaced with heavier structures____._._......-_..-.----- ~~ ------- 2,980 2,540 440 
otal mens Feet Gl Steel SISUCUETOS DEE TE PONGS.. 5 no ce cee wc ck wb daeenbaccuucasc 7,658 2,978 4,680 
Lineal feet (transversely to track) stone, concrete or brick arch culverts._...._...._--..-.---------. 1,705 96 1,609 
Lineal feet (transversely to track) iron pipe culverts. ._.......22222 222s ee ee ee ete een eee 1,702 478 1,224 
Lineal feet. (transversely to track) rail top culverts._..._....---.-_ 22-22 eet ee eee NN SS ae 4,238 
Cubic yards of masonry used in bridges, trestles and culverts__..._____..-...-.--.-..----+------- 23 ,667 1,503 22,164 
Cubic yards of material moved widening cuts and embankments and filling trestles._.......--------- 424,706 40,020 384,686 
NE OE I Wo ir ni oo hb wo SERS db HESRE LESS HL Neda moon cacee sh dea bEneeeeUbereeebaunes 201.58 166.53 35.05 
Excess weight of new rails used in renewals (tons)*_...........--- 2-2 ee nee ee eee 8,944 2,262 6,682 
Nene ee ee ee lid Se giliel weiies ame oer atacwe pu wiioccm nen ee eeaeuk Baek 4: wubtoaeuew 22.81 
ee ee ee ee, SE I PNG ks oe OC Sa headin cbs cc nee sccudsaurssicebke neh ebeeeweie 105.17 14.37 90.80 
eels on sees Bee pee Weems SOROR UD... og. i ii eck bee seuss eweubbnnes 18.91 5.19 13.72 
eee ee ee. Ss OD PEMONEG GOTNNRs ogo oc boos onc nc ee ec ct en du cccbkenvusune ot, Fee Bre ae 34.40 
man Ge Gr Were Ge Wee SOONG 1OPOON MRO oo. oo ode cos ok oe ccc ncdunedeenk 19.72 5.36 14.36 
Miles of automatic electric block signals built (track miles)__._._.._._________~ LL eee 759.61 127.60 632.01 
eummter GF teem Wren Wigemis DUES. «oo oe ess ee ee ear j 10 1 9 
Miles of additional telegraph and telephone wire strung on existing poles 2,006.04 20.01 1,986.03 
* Charged to operating expenses. 
The changes in line completed or in course of construction were as follows: 
ES ° New Lines. Mazimum Grade—Feet per Mile. 
Miles Constructed. West Bound. East Bound. Date 
ie Changes in Line. Distance | Saving in - Opened for 
Main Second Saved Curvature Old New Old } New Business. 
Track. Track, (Miles). | (Degrees). Line. Line. Line. Line. 
Lines East of El Paso— 
Alleyton, Texas, to Colorado River_----- a ORs he wie xd .56 13 49.00° 15.84 50.90 15.84 In progress. 
Lines West of El Paso— 
Deeth, Nev., to Wells, Nev__-_..-----.-.. 16.31 16.31 2.29 157.76 19.80 55.70 21.12 In p i 
Felton, Cal., to Old Felton, Cal.*__.__.-- Ee Ea ae 51 None. x 34 x 1.75 In progress. 
I I a ae Ba as chests os who ok twins i ino nw "> Yee Pee -05 159.76 v y 52.80 46.46 Nov. 30 1907 
aE EERE RRR SS SP SRR SOIR gs UR eee 14 240.66 19.28 21.12 23.76 18.15 June 30 1908 
Se, CRE... canns a dawmcnmbec 1.79 1.79 -01 None. 52.80 52.80 ‘52.80 52.80 Mch. 21 1908 
On ea eae taper ers 54 92.75 105.60 164.61 204.23 90.74 Nov. 21 1907 
































* Charged to operating expenses. 2 Records lost. y Descending grades®for entire distance. 


The pee additions and betterments to buildings, structures and appurtenances were as follows: 


On t 


e Pacific System lines there were completed: At Oakland, California, a brick passenger station, 36x91 feet, and a 


brick baggage room, 36x46 feet, costing $28,824; at Berkeley, California, a brick and stone passenger station, costing $56,803; 
at Mina, Nevada, twelve dwelling houses for employees, costing $38,744; at Ogden a brick power plant and power line, 


costing $92,118. 


The improvements at Roseville, California, mentioned in last year’s report, which involved an outlay of 


$636,700, were completed. There is progressing: At Imlay, Nevada, a brick machine shop and power house, 50x140 feet; 
a 12-stall brick engine house, a steel turntable, a coaling station of 10,000 tons capacity, a steel water storage tank of 350,000 
gallons capacity, and a pipe line about 33,419 feet in length, which, when completed, are estimated to cost about $152,000; 
at Hazen, Nevada, a 6-stall brick engine house, a brick sand house, a brick oil house, a coal chute of 300 tons capacity, 
a steel tank of 65,000 gallons capacity, and a pipe line about 13,000 feet in length, which, when completed, are estimated 


to cost $72,150; and at Eugene, é 
On the lines in Louisiana and Texas there were completed at Orange, Texas, a brick 
osting $14,000; at Howe, Texas, a frame depot, 24x134 feet, costing $3,500. At Seguin, 


regon, a brick passenger station, 30x143 feet, to cost, when completed, about $20,000. 
omy station, 25x88 feet, 
exas, work is progressing on 
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a brick passenger station, 25x88 feet, which, when completed, is estimated to cost about $7,000. There was expended for 
water stations at Chocar, El Paso, Fort Hancock, Glidden, Sanderson and Valentine about $32,700. 


























EQUIPMENT. 
The changes in equipment during the year were as follows: 
Condemned, 
destroyed, sold Added and Charged to— 
or transferred ’ 
and credited 
to Replace- Replacement Capital Free Assets 
ment Accounts Accounts. Account. So. Pac. Co. Total. 
DATS cubbinddiue Wa dodebdoskeuodsadetnwwe ndadcdbuwwtdbune 29 27 wwee 117 144 
PND GOES whee GEKA 6 Swe ien 8k Heth ens 6CdWE Reb cK eKS eH bw eES 6 7 poe *5 2 
SD DRM MEE OUD «oc ckdcncccccaunchdaebbacse cccwdbemeWulde« 3 6 wun within th 6 
Baggage and passenger cars.......................- 4d 4 owwk EGE 4 
Baggage, mail and passenger cars 1 i erin higitiak dint tain Kot 
Pe GM us dkie on Sddcbsddcr onatdusabbndoon 3 ficial ai tle a 
Ce Didi +o dine ook ii Dadwnen a mmiew a taeie m6 8 Se me aa dilem Peed 
TOO nde tncd KiucecdweVeuidsda cb edudccdbwechésgubwewiuswt 3 owas Seow afte inss awe 
I ne Ask. ae Reem bh wie sain Skids wkd weed aeibiels iba ohn ei ail necidite 2 
SEE CBG ., ocak un ceeds cou ude at ulinépuiies odhdadweae aust a tity 1 2 
ERE PRM eT Oita er TGR HESS SSRs Fs A Ee See ees 23 29 10 65 104 
A et SE Sih ka his o0tnw « i de Tg  apabacbnesabemiine Coli pawaessatncs : ; Reperion pipiens 2 | 
PE DACRE teRE GENB nce denas eounbe nese «om a di i cacaiiaie 
Box care z rs 4 a BS . Lda w ida Ri hsa ewe Ce dwhb dn fern dé ebb dbotadas sd 1,335 370 480 904 1,754 
CE SOU is hh. cnet cb Satin ein odie a HOES Bo Ile REE Re due « 8 70 fe alae *20 50 
Be I Ss sis ig dn sh esse id ev ah statesman ti aga aioe ania eigdn- comin eed in ik ae ot 977 662 162 36 860 
NE Sk i noe wokeota madd Gabe e es Sunes sO eek eau 18 wicw ite a niga wi tles 
MOND ain bits Sed nd bb de cn bvbin dent ans hee GEsMa are «4 ow 5 ene sy z4 v4 
I i a i I ce is a lah tl ale iar each nh 136 1 ite eat 22 ri 
rn re Coe COONS 6.6 coats a cac nnn eodacsabnebeaa 188 1 i ai save 1 
I i a i deen ee alan ahh Ranh ee m onal be 2 1 thea z2 v1 
SOE ML. ald ie: sited: Uh nated ddineend phe eahohe’ atgsch any 76 pene oneal 27 27 
ML alte. oo do nob eae fadlae SER EARS SPOS pNmacnddoneeee 5 184 ee aie 25 209 
Narrow-gauge freight-train o@rs. . .< . 2... 2 ce ce ee ke 60 20 is nll ede 20 
OG, SIND: hicks wo b ind apn cece i wrem Gaia Adin gine Da oo bese 183 535 Prey 543 
Amepunt credieng eh GiengeOs . oi os Sane Mwai i edie i cen $2,222,470 73 | $1,850,216 13 $824,634 33 | $3,345,545 31 | $6,020,395 77 

















* Sold by Southern Pacific Company to Proprietary Companies. 


z Credit. 


The locomotives added during the year averaged 98.48 tons total weight of engine without tender and 84.39 tons upon 


drivers. 


The freight cars added during the year averaged 50 tons capacity. 


There remained to the credit of the funds for replacement of rolling stock at the close of the year $1,011,324 63. 


The locomotives and cars owned, and their capacity at the close of the year, were as follows: 






































This Year. Last Year. Increase Decrease .|Per Cent 
SeRSORIN es: CS BG ais ieee et eee es aeiis 4 nos Kus ERS Seseewcin 1,858 1,738 120 oe 6.90 
; es DORTOW -QOUGO oo on a ok Sash bs oe ee Sh debe ceca 2s ccc cess ivuseduee 16 ee ae 5 23.81 
NEE Sts, Wisse Ds ab Gilciee aetna Res bie oo conn cnndwaewh cabin * 1,874 1,759 115 ae 6.54 

(Standard Gauge.) 

Total weight, excluding tenders—tons. _..................--------.--.-..+---- 132,147 120,128 12,019 ae 10.01 
Average total weight, excluding tenders—tons-_-_-..............-.....-.-.--+---- 71.12 69.1 Sai 2.89 
ORE See OR a in os ki bo edb Slice dccccnaccccncncennscemwen 108 ,588 98,371 10,217 We 10.39 
Average total weight on drivers—tons--_-..--......-...----.---..-.---.-.-.------ 58.44 56.60 - a 3.25 
POGRENGST-trGOR CREE, CURRRERE QUI 6E 5a oo ook Soi oe cok cen ce dccsnsawues 1,722 1,650 72 re 4.36 
si 5 Me Se eae She Sos oO en ao awe ape hae ae 36 _.. SER SE 21 36.84 
TE ak ica dc tice dane ah a tA i cil an tmp in i i emia cel 1,758 1,707 51 sae 2.99 
Premgne-traie- cats, PenmeerG MOUS. oo. kde. as bas no ok ene - CA 43,411 43,300 111 a8 -26 
. ~ Sr I es rd ces cm aeientsi co oe meme Tinian de 417 5 bE Sees mien 40 8.75 
IEE sas sicioth: bs cases hes cael nck aca saa oh ha cia ect i ddd inn ae acl ne a as Oe ae 43,828 43,757 71 hie -16 
Tota capacity of standard IS a hc Sk nc cnn nteccnsctanteseecded 1,532,194 1,475,704 56,490 cine 3.83 
Average capacity of stand I nn Ss mi os ns Sd 35.90 34.63 ea 3.67 
Te ee . ndctamngsasuancacsbhenanentanan 4,850 4,468 382 sot 8.55 
se s SY ee Chat Lo ke ca mee kh eaten oo cw pea kae a cael 27 — 2 eine 22 44.90 
TO, i igitei waa koa oa cab dds bat on dad uaibnkek see one 4,877 4,517 360 ps 7.97 




















The equipment owned by the respective companies is shown in Tables Nos. 20 and 21. 


the capacity and the service of all equipment are shown in Tables Nos. 29, 30 and 31. 


TRANSPORTATION OPERATIONS. 

For the purpose of comparison, the revenues and expenses of this year are re-stated in the following tables under the 
classification in effect last year, deducting, however, from the expenses of last year, such expenses as were then included 
in operating expenses, but which are this year charged to income account, also adjusting last year’s expenses to the primary 


The changes during the year, 


accounts of this year’s classification as far as practicable. 








Thus re-stated the results of the year’s transportation operations compared with those of the preceding year are as follows, 





















































This Year. Last Year. Increase. Decrease. P. Ct. 
Average miles of rail lines operated. ___....._._._.......------------- 9,505 .61 9,400.59 SOG FR Pe Ska cee 1.12 
Revenues. 
P i Se CO, eee cn bemenusncteuwnee cups $35,647,534 18 33,551,888 82 | $2,005,645 36 | -_.-..---_-- 6.25 
Ma and express . 4,931,373 25 $ 4,907,899 76 BU Ale GOP ons cchons 48 
SEE eee ne cppaam mage apie 71,124,459 79 TE. Tipe te tf ikosdp en cune $4,585,839 40 6.06 
Switching, rentals and all other sources 1,842,199 30 1,460,088 45 SSS7166S 7-2-3 2 26.17 
Fe ee ee cine ome $113,545,566 52 | $115,630,176 22 | _...._-__-.. $2,084,609 70 1.80 
Outside operations—revenues-_____..._....__._._____._--.------------ 9,731,354 25 i PE. ae ee aie aa 832,829 66 7.88 
Ae ase re ec Seen oda aie $123,276,920 77 | $126,194,360 13 | ___..-____-- $2,917,439 36 2.31 
Operating Expenses. 
Maintenance of way and structures.__.._.__....__......-.-.------.-- $16,936,161 78 $16,011,358 02 SUP are ft sehabicacawe 5.78 
eee: Ir CO re se en dbs we ons Uaeenin 14,927,084 90 14,884,062 69 Sees OS bk wicca obec .29 
Soe CII Sag, go oe ow he nb wie Wan cbsebnc bees eens 40,484,550 06 36,895,635 80 S BRR O8S BO ok ns Sha 9.73 
Ue i i i mem bi 3,657,697 31 3,344,204 86 Bene SO. bo oeckecanucue 9.37 
TE a a a a se Oe oe we bm eae $76,005,494 05 $71,135,261 37 | $4,870,232 68 | ____________ 6.85 
CRIES GN I a ai oak bk ck hk bik Sw hi wo a hoes ee KeER 8,657,557 84 9, 190,070 FE Fee ec Scakus $472,512 90 5.17 
OU I Sco ny A ee enna ewalees $84,663,051 89 $80,265,332 11 | $4,397,719 78 | _...______-- 5.48 
Gross revenues over total expenses..__._. _._..._...-_-...----------- $38,613,868 88 $45 020,086 08 |... $7,315,159 14 15.93 
Passenger Traffic. 
SCOTS TOO Fe ois ae ek i eke hn cheek ec eS 41,393,734 OF 000,018 © acu Senass 467,181 1.12 
Revenue passengers carried one mile. .__.__...._.........-..---------- 1,640,036 ,373 1,587 ,837,350 | Be petites Clits Ae 3.29 
Revenue from passenger trains per mile of road______._.------------ (a) $4,175 84 $3,992 77 Eee ee Sea ae 4.59 
Revenue from passenger trains per revenue train mile... .---..---- (a) (0) $1 94 $1 85 Ge aR Ree ge ees 4.87 
Average revenue per passenger per mile..............-....------..---: 2.174 cents. 2.113 cents. Ot Oh. Bos ee 2.89 
Be Ge SE so oii en ee a i ee ec ac ee canbennce 39.62 miles. 37.93 miles. 3p Wee tcc. os ec ence 4.46 
Freight Traffic. 
(Way-bill Tonnage.) 
Tons of revenue and company freight carried______......------------ 28,998,913 SN 872,988 2.92 
Tons of revenue and company freight carried one mile- 7,845,002,515 Lf. * [eh 2 ees 150,889,199 1.89 
Ton miles per mile of road—all freight.___________.--- 824,251 Oe Ba te ae é' 25, 2.96 
Dnata Tre TO TUNIS. OE NN nn ie men neene (a) $7,333 27 MN oo oe $560 41 7.10 
Revenue from freight per revenue train mile______....---------- $3 59 $3 53 eA pee ge Rae 1.70 
Average receipts per ton per mile—revenue freight____._-------------- 1.097 cents. 1.008 GN) Sei icdccacee .001 cents. 
Average distance carried—all freight._.__.._.........-...--.---------- 270.53 miles. 267.67 miles. DR INS) os 4 igs wc hoe 1.07 





(a) Based on traffic over rail lines only, length of ferries used between rail stat ons excluded in distance over which traffic was moved. 
passenger train and all mixed train miles, but excluding mileage of locomotives helping. 
cluding mileage of locomotives helping 


(bo) Revenu® 
(c) Revenue freight train and ali mixed train miles, but ex- 
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The following statement shows the increase in the Company’s revenues and service during the first half year and the 
shrinkage caused by the general falling off in business during the second half-year. 


























Locomotive ve 
, Miles Miles 
Tons of Tons cf in Revenue Number of Number of in Revenue 
Gross Revenues. Revenue Revenue Freight Passengers Passengers Passenger 
Freight Freight Service, Carried. One Mile. Service, 
Carried. One Mile. including including 
Mized. Mized. 
Six months ended December 31.1907____-_- 69,104,356,25 13,313,526 | 3,721,260,980 13,447,424 21,449,664 | 879,486,214 11,785,955 
Six months ended December 31 1906... _--. Sr ise 31s 81 12,473,299 | 3,406,822,517 11,746,008 21,565,576 | 789,461,618 11,268,344 
TN io icab es aired a $6,975,042 44 840,227 314,438 ,463 1,701,416 | ~~..5-..- 90,024,596 522,611 
i Men ei Geni. Uo ee ed ecbene | cdcsuebnaboe 1. «sakaben SIG .818 4 Jcciutiae et Sowa. . } 
OES i cliGe ubuntu wii. ok kawnbadcos 11.23 6.74 9.23 14.48 -54 11.40 4.64 
Six months ended June 30 1908_._______-. $54,172,564 52 9,526,878 | 2,764,959,708 9,467,201 | 19,944,070 | 760,550,159 10,737,221 
Six months ended June 30 1907__...__.--. 64,065,046 32 12,098,193 | 3,488,417,132 12,845,036 | 20,295,339 | 798,375,732 11,312,952 
PUR «5 ts urisaeibeerice dak tiahata <6 pike b ov acoenec $9,892,481 80 2,571,315 | 723,457,424 3,377,835 | 351,269 37,825,573 575,731 
CO ee 15.44 21.25 20.74 26.30 | 1.73 4.74 5.09 

















The operating revenues and operating expenses for the year distributed to the respective 
ommerce Commission are shown in Table No. 24, an 
The details of passenger and freight traffic are shown in Tables Nos. 26 and 27. 

The rail lines were operated for 66.94% of their gross revenues, against 61.52% in 1907. 
water lines, including outside operations, was 68.68%, against 63.60% in 1907. 


for in the classification of the Inter-State 
No. 25. 


and for “‘operation’”’ 38.88% of the gross revenues of the rail lines. : ; 
The increase of $4,397,719 78 in operating expenses resulted entirely from the increase in expenses during the six months. 


ended Dec. 31 1907. 


d 


The average for both rail and 
Expenses for ‘‘maintenance”’ were 28.06% 


rimary accounts provided 
of each company in Table 


In the six months ended June 30 1908 there was a decrease in operating expenses of $6,225,435 32. 


The increase in the first half-year resulted from the expenses incident to the greater amount of traffic moved, which, in the 
preceding year, had already reached proportions where it exceeded the limit of handling it economically, from the greater 
cost of material and supplies—principally fuel, lumber and ties—from the higher —_ schedules, and from the expenses 


incident to restoring to its former standard the roadway damaged by the disastrous 


spring of 1907. 


oods and heavy snow storms in the 


In the following statements the expenses have been combined under accounts which present them concisely and com- 


paratively with last year. 


MAINTENANCE OF WAY AND STRUCTURES. 











This Year. 











Last Year. Increase. Decrease. 
eS eitdigkb bene awe duniaa coon $7,235,472 06 ih Be: Bi B Eee en $184,700 09 
NS SECRE ELEN ELITE TET a a Ee ea = 8h 1,501,370 96 ie Fg SS eee are 203,961 30 

a Rt de acc ec ean ccuscsmaoamekind 3,144,080 49 1,615,358 99 | $1,528,721 50 
Rails, frogs, switches and fastenings- --- 1,525,299 72 1,482,215 77 43,083 95 
Buildings, grounds and appurtenances- -- 2,543,703 14 TT ee ee 240,769 30 
a i Co rn Ow GONG. ook. ae cde ok meen w en wemene 276,992 13 150,919 89 126,072 24 
Ne ee eee hitb cise tcbdaccecncenannosduimuniinn 670,191 26 611,064 14 59,127 12 
Nee en ella dines =osnmnawnmens simak dipenialba 26,533 27 23,729 95 2,803 32 
Colorado River Dwele Mb hhat ace kstuhbntlincinedce bonckmanham amelie 12,518 75 Sie OB Ain ks ies 205,573 68 











$16,936,161 78 





$16,011,358 02 


$924,803 76 








The increase in expenditures for ties resulted from an increase in the average cost of ties 


per tie (an increase of 20.69%) and from the greater number of ties put into the track. 


The following rails, ties, tie plates and continuous rail joints were used in making renewals, 


charged to operating expenses: 





from 58 cents to 70 cents 


and the entire cost thereof 















































+ Increase. 
This Year. Last Year — Decrease. 

Neen ladon aandonanes chim nesidaauads ene nbewe 303.80 355.20 —51.40 

Per cent of renewals of all rail in track, including sidings. __....................------_.------------- 2.37 2.85 —.48 

Neen ee en ee Ce a oo ben ccwonebacnscunumssnaneobdaseneaniensbe au 1,234,890 1,196,344 +38,546 

I A wn ek wea Allin ns Ws ov tn dtu Sin 00 iss as we ah ste ein up sige ams Wee ane aD tin an ase os A nr ws sera me 2,713,718 1,587,559 +1,126,1 

I I a Si a a a lan dha ahah ei ts ow ce wah esien ehpiietes ap ines NEM dann im wien betwee tome 3,948 608 2,783,903 +1,164,705 

Denne nn ee ee a are anc ho cemowann gee nba bane esuabaoeheaee 1,410.22 1,005.02 +405.20 

Per cent of renewals of all ties in track, including sidings. _--........2 2-2 ee ee eee 11.01 8.06 +2.95 

ee Oe EU A a os tla eS ath Ghia d es Loom ad ncks eeeweaba bcnea ae ae ona me a mom 3,053,358 2,369,693 +683 ,665 

Equal to miles of continuous track 545.24 427. 117.50 

Number of continuous rail joints_____-_- 276,100 137,291 +138 ,809 

Equal to miles of continuous track 392.19 195.02 +197 

The weight of rails per yard in main line and branches at'the close of the year was as follows: 

Miles of main and second track operated, | Less 
excluding mileage operated under trackage | Total. |141-lb.| 96-lb. | 90-lb.| 80-lb. | 76-Ib.| 75-lb. | 70-ib. |61.5 and) 56-lb. | 54-Ib. | 52-1b. | 50-lb. | than 
rights. 60-1b. | 50-lb. 

Main and second track.___..._........-.|5,562.78 -95| 20.62 144.12/2,868.78 171.40 2,084.46 sosel BeOsee .95| aii as 5M as daniel , 2) ee 

RE ob Gl ctewiendne oc cncG ccededwen 4,190.59; ____- e.g pebhi 102.48 58.79) 238.80) 10.72/|1,627.08|276.18 253.11| 88.72/1,333.57 200.77 
ee rape, rece pean t wee 9,753.37/ 95) 20.99/144.12/2,971.26 230.19\2,323.26| 10.72|1,822.83/277.13 253.11| 88.72/1,409.32 200.77 

Per cent of total miles of track._..__._-- 100.00 01 -21 1.48 30.46} 2.36 23.82 oA 18.69 2.84| 2.59 91 14.45! 2.07 

OB” Ac eC 100.00; ..__-. -22| 1.24 31.44} 3.33 19.81 -11 19.73 4.26) 2.41 .93 14.45, 2.07 



































Expenditures for ‘‘Maintenance of Way and Structures” averaged $1,745 96 per mile of main and second track, against 


$1,674 08 for the preceding year. 


At the wood-preserving plants of the lines east of El Paso, 340,143 linealfeet of piling and 1,724,832 feet B. M. lumber 
were creosoted, and 640,811 cross ties were burnettized; on the Pacific System lines, 615,781 lineal feet of piling and 1,585,184 
feet B. M. lumber were creosoted, and 1,219,671 cross ties were burnettized. 


MAINTENANCE OF EQUIPMENT. 














. This Year. Last Year. Increase. Decrease. 

ERS SSR ag Ah ST aca ep PTS!) HE PRA SS, ia RE a Em A See ia SE $5,666,704 92 $5.08090.402 50 1. ckeieusunce $322,787 58 
OS EEG EG DAME ASS DADE 8 BS, SE TEES: TS Ss GU MEIER HR Bas 1,703,852 63 1,503,692 81 Sen. tee GPT  wecccoetun 
STRESS RPS RRR an RI RE eA LS RA a enh EES, PL 5,115,757 10 4,934,229 67 MR by 
ee ae se ok ay bak bm aslietale ats ues 3 bak ys dh a bs kc ns oe a ee 365,050 61 345,356 82 SE Te. | ceemweredan 
EN IGE EOD EE AE NE ALES OMNE ELAS ONE RD EE EE IEE 346,620 49 Wy Be Baie Gatien 56,706 61 
ee I AUG | OO ee ea re cg eS oe a 566,215 47 Bees tee GO |. cosas 71,978 06 
RTE EEE AS FSET a CER GN OR RIES MIR Oy ge SEN Te ERs 460,411 96 413,507 66 AE. 1. emasibheiemo 
eS RR GRRE Sag Gi ape: Ee RR ile RECS SRE AE FR UY eth cE NEE Eh 2 SS Fe 702,471 72 656,262 60 Se. Ga. he eee 

<A RESEDA REGIMES A RS SES Pople se Berge Se nS ZENE es RL RR dg Seema. ELS See we ES $14,927,084 90 $14,884,062 69 Rees Bae |) Ce eae ae 




















The companies have not made any charge for “‘Depreciation’’ of equipment, as contemplated by the Inter-State Com- 
merce Commission’s new accounting regulations, but, as in the past, have charged to operating expenses (less salvage) 
the original cost (estimated, if not known) or purchase price of all equipment condemned, destroyed, sold, or vacated 
from any cause during the year. 
and amounted to $1,270,011 76. ; 

The average cost of repairs and renewals per locomotive and per car per annum, and the average number of serviceabl 
locomotives and cars owned during the year, were: 


The amount thus charged is shown under the charge to “Renewals” in Table No. 24, 
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Average Cost per Annum. Average Serviceable Number. 
This Year. Last Year. This Year. ‘Last Year. 
TRE 6 ee Bik kon hb nine nnh~sonhnsadeed sabe cndece«dvecnhendampaked the $3,089 70 $3,443 66 
Ber OE BEE Chad 5 Sk Seber hgddbhenccccnccccedcvscssécupeeanbatve 44 54 119 30 
Tisch nhvedidthsi dined ae none one weggedkddbbaes ncncncbbeubantved tmeeean $3,134 24 $3,562 96 1,818 1,692 
Passenger trate care, BOG TOPOS 2. oo 5 5 non cnc ccicccwc neces nc deslusiegesnAn $893 80 $789 94 
DOE SER n cb. stinwncintdecdmaenitencds ctiundchnnsh wbaneetinn 7177 82 31 
is ccnimiwiiid Rithtintiviehdedtinadwhhiihsbabbeithbbhdebbnee senna aduniaarannenee $965 57 $872 25 1,742 1,700 
ieatnhciaatrns(' -'- ~~ “parr apetts pegoeepnne Tet eRe AT UN THOT 9% Eo i Bs Be 16 
SR IIEGE das a as cs tess in-car sibs das es ms hte as oho bn nae he dope Ad ee de in, hones 2a ah horn eh minnie a dak $115 45 $113 27 44,312 43,562 

















The equipment owned by the respective Com 


nies is shown in Table No. 20, and the capacity, the service and the 
average cost of maintenance are shown in Tables 


os. 29, 30 and 31: 
CONDUCTING TRANSPORTATION. 























This Year. Last Year. | Increase. Decrease. 

RAGED, TOO TOW. oo ivan caw nwaccdsanocud acess chsbikbbkeondnces eee $9,314,822 93 | $7,375,948 05 | $1,938,874 88 
RAGE GEEWene, GOO GO SUG ook css ec ice ccd ccccdecetccccsccocsnsbuneue 7,462,556 94 7,458,589 29 | 3,967 65 
EE PS inn akitaidiin odin dade saw eeinhs whee wh dh wetnndeduwe sends 5,995,044 07 5,849,433 11 | 145,610 96 
so us ig ie uidehin tee bap ane Ue mis eh oo bee ae ee 11,036,423 89 | 11,015,354 27 | 21,069 62 
ener Ser CS 23k SB oe ao sane dnneandn eu asacibeuowawun 584,353 45 561,043 41 | 23,310 04 
Injuries, loss, Gamage and other casualtios. . ... . <2. .2 on cen nsec scene nnn sesescoune 3,429,167 58 2,002,801 52 1,426,366 06 
Su UI on ou Cab koe bn cede ta ss bab dd wk hoch denunat Laken 1,328,979 45 1,159,951 93 169,027 52 
SE PONIES ok cis idacancscncubsmeGsdestdecsdaccsccuhcucncesltcuueanwenas 445,686 76 if. - 2 eee $172,049 24 
Advert Se i 5 isa eh SS SS ee deka cect ecewescn seer 887,514 99 854,778 22 32,736 77 

WOU oo ce oe scl e ca SC Sag a a a on eb cs. ene $40,484,550 06 |$36,895,635 80 | $3,588,914 26 











The increase in these expenses has been principally in fuel for locomotives, resulting from an increase in the cost pe* 
ton of coal and fuel oil from $2 13 to $2 70, or about 27%. The increase in injuries, loss, damage and other casualties re“ 
sulted principally from the accumualtion of freight claims growing out of the difficulty of verifying claims filed following 
the San Francisco fire and the payment of claims growing out of the congested traffic conditions in the spring of 1907. 

The work done by the transportation department of the rail lines is shown in the following table: 











+ Increase. | Per 

— Decrease. | Cent. 
Cr Se I. 8 ig ned citasakudacliobbbenbade acbbscic conic ccguabeensunc RRA es decndcceiccd TRS —$2,084,609 70 1.80 
SE Ger CUO ok Sit, BOs iis SS EGE a oo in oc cds wi eebk Cab wEN WME ba ca dascesccoccubaune +3,588,914 26 9.73 
sev eNGG BOG. Gn ORO MNO sais Sa SES ie 6 0 nn nn ec ecb cb b dwubebakddiel en bbe ck cc céwcdn see +52,199,023 3.29 
ey Oe ag dn dis nd Re BE I ie wb ibe ook cca skp seb de Gineh cece gewcnwasnne gees +588,320 44 
Locomotive mileage with passenger trains, including helping- ----.-..-........--..-2- 2. ee eee —53,120 24 
Oe Oe TCs me Gi ORR I Gi oir as Bes ic ek ose oh i ke COE oe ake hs Ke dee ens ese teeba —409,018,961 5.93 
‘See Gr FOUR Oe ey. RrekeS CRB IO Gir ei ia be bos won in oe boeken Seb edE ic chick ctw k ct decwevcccnenpasse —150,889,199 1.89 
OO OE TH AL, 3, hc cies ocean, SECU. concede eadasabeicak pads sn ndesuknenane MGR —17,664,960 3.16 
Locomotive mileage with freight and mixed trains, including helping__-_-...__-_____.___-___--_------------------- —1,676,419 .82 
Total locomotive mileage in service for which the attendant expenses are charged to ‘“‘Conducting Transportation" __--~_- — 2,946,063 33 











The average number of tons of freight per train, and loaded cars per train (excluding caboose), and the tons per loaded 
car for the year, were: 
































*Tons per Train. Loaded Cars per Train. Pei Gill Tons per Loaded Car. 
er 
+ Increase. + Increase. of Loaded Car + Increase. 
Revenue and Company Freight. — Decrease. — Decrease. Mileage — Decrease. 
(Way-Bill Tonnage.) Tons. Cars. to Total Car Tons. 
Per Per Mileage. Per 
Tons. Cent. Cars. Cent. Tons. Cent. 
Lines east of El Paso...._......-- 332.75 —13.10 3.79 15.73 —1.15 6.81 64.69 — 5.21 21.15 —.66 3.23 
Lines west of El Paso.........-..- 448.12 +46.68 11.63 20.79 +.11 -53 69.06 — 4.46 21.56 +2.14 11.02 
SVU Ue MNO io hk own ckccccuan 403.89 +24.09 6.34 18.83 —.37 1.93 69.90 — 4.97 21.43 +1.65 8.34 





























* Ton miles per revenue freight train and all mixed train miles. 


The cost of fuel per locomotive mile in revenue service and in non-revenue service, for which the expenses are charged 
to “Conducting Transportation,’’ was 17.813 cents per mile run, against 13.353 cents in the preceding year, and for the en- 
tire expenses for ‘‘Conducting transportation” 77.420 cents, against 66.794 cents in the preceding year. 


GENERAL EXPENSES. 











This Year. Last Year. Increase. | Decrease 

Salaries and expenses of general officers.______.______._____.--------------- $433,410 39 $413,220 25 5s pt Bike pei atent: Siege 
Salaries and expenses of clerks and attendants.________________-------------- 1,838,387 71 1,652,313,55 tee -07s iy pre oo 1 ees, 
Tae ie oe oe ne mapliiawiawss 6,567 96 324,528 08 See 8 eee cee 
Cees Ghee SD es of Son kk Sd oh ns Ss ne nk wk cw en nnponemopbied 236,898 96 227,728 55. 8 TR ieee <a RE 
en Ue oe eo se ie bin wo cnn unicecqecencoeuneak eo 181,359 63 164,896 60 TO OS To acct hwncna 
WG 58 65 SAE eR eau Koike eee ee. cin bnneaennounbnsetucs 354,851 94 RE: A eco eusiamanabacd $15,974 52 
Cee Mee cae eae a ke 2s ok SR Se eae eS kk chee wwe dbdnoancaceeecunaa 236,220 72 190,691 38 PTR DY lee Peer hae ee 

WR asc bueb cease Ce eeu bobo pee ee Oe em ecpanchabne $3,657,697 31 $3,344,204 86 $313,492 45 | diietadieisitaiinds as 














GENERAL. 


The two remaining notes of the Central Pacific Railroad Company to the United States of America, of $2,940,635 78 
each, due respectively Aug. 1 1908 and Feb. 1 1909, were paid off in July 1908, releasing Central Pacific Railway Company 
First Refunding 4% Bonds to the amount. of $5,882,000, which then became a free asset in the treasury of the Company. 
These were the last two notes out of twenty notes given in February 1899 by the Central Pacific Railroad Company to the 
United States of America in final settlement of the indebtedness of $58,812,715 48 growing out of the issue of bonds by the 
United States Government in aid of the construction of the Central Pacific and the Western Pacific bond-aided railroads. 

The discharge of this debt marks an epoch in the history of the Central Pacific Railroad. By an Act of Congress in 
1862, the “‘Central Pacific Railroad” Company was authorized to build a railroad from Sacramento to a junction with the 
Union Pacific Railroad, and was given fourteen years to complete the road. This junction was effected in May 1869, and 
in the fall of that year the entire rail line from Ogden to San Francisco Bay was in operation. The gross earnings in the year 
1870 (the year following the opening of the entire line) amounted to $7,438,970 on the 894 miles operated; and in the year 
1899, in which the final settlement with the United States Government and readjustment of the Company’s bonded and 
other indebtedness was effected, the gross earnings amounted to $16,401,026 on the 1,359 miles operated. Since the read- 
justment of this debt, Feb. 1 1899, there has been expended to June 30 1908, in straightening the line, in reducing grades 
and curvatures, and in other reconstruction, in the construction of the Ogden-Lucin Cut-Off, referred to in the Annual Re- 
port for 1903, and for other betterments and additions by which the service and facilities to the public were increased, the 
of $34,270 o The gross receipts for the year ended June 30 1908 for the 1,495 miles of railway operated amounted 
to $33,456,141 32. 

The delivery of the remaining 3,000 refrigerator cars for the ‘‘Pacific Fruit Express Company,” referred to in the last 
annual report, was completed during the year, and said company now has 6,600 cars in service. The sig capital stock 
of the company is $10,800,000, paid for by the Southern Pacific Company and the Union Pacific Railroad Company, one- 
half each. 
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In addition to the eg hem lines of railway opened for traffic as reported under “Properties and Mileage,” and the 
railways in the Republic of Mexico, heretofore referred to, construction is progressing on the lines of the following companies 
or of companies organized in their interest, viz.: 

Morgan’s Lowisiana & Texas RR. & S. S. Co.—On the extension from Lafayette to Port Allen (opposite Baton Rouge), 
about 29 miles of track and about 12 miles of grading are completed. On the extension from Bayou Sale to South Bend, 
a distance of about 11 miles, about 7 miles are completed, and’ the grading is completed, for the remainder of the line. 

Nevada & Calijornia Ry. Co.—On the extension from Keeler to Mojave, a distance of about 146 miles, about 36 miles 
are completed and work on;the remaining 110 miles is Hager 2 

ra Pacific RR. Co.—The grading on an extension from San Ramon to Pleasanton, about 10 miles in length, was 
completed. 

Central California Ry. Co.—On this line from Niles to Redwood City, a distance of about 16 miles, about 7 miles of 
track and about 7 miles of grading are completed, and the grading on the remaining 2 miles is nearing completion. 

Sacramento Southern RR. Co.—On this line from Sacramento to Antioch, a distance of about 54 miles, about 2 miles 
of track and about 10 miles of grading are completed, and work is progressing on the remainder of the line. 

Under the pension system, put into effect by the companies on Jan. 1 1903, there were carried on the pension rolls 
390 employees. The payments to them for the year amounted to $130,315 61. 

The accompanying report of the Comptroller shows fully and in detail the financial and other transactions of the South- 
ern Pacific Company and of the Proprietary Companies. 


By order of the Board of Directors. E. H. HARRIMAN, 
President. 








NO. 2—COMBINED INCOME ACCOUNT YEAR ENDED JUNE 30 1908—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES 


(Revenues and Expenses of ‘‘Proprietary”’ and ‘‘Non-Proprietary’’ Lines and Miscellaneous Income of the Southern Pacific Company and Proprietary 
Companies, combining details shown in Tables Nos. 6 and 11.) 

















Operating expenses (and taxes) of proprie- Revenues of proprietary lines and miscel- 

tary lines, interest on funded debt and laneous income of proprietary companies 

all other expenses of proprietary compan- as shown in detail in Table No. 11_-_.___/.-...--.-.-- $118,517,838 22 

ies, as shown in detail er ND sb esc acwes $101,992,409 94|| Revenues of the following non-proprietary 

Operating expenses, taxes and all other ex- lines: 

penses incurred in connection with the New Mexico & Arizona RR_--._.._----- $427,929 79 

operation of the following non-proprie- ‘ I RUIN 6 cc adacaconeasweneed 1,050,293 96 

tary lines: 3 — 1,478,223 75 

New Mexico & Arizona RR___-.....---- $425,077 54 Revenues of Southern Pacific Company 

EE. DUE hoe sd bakdcwndnwbnsecnad 1,111,480 54 (No. 6): 

—_—_$___———_ 1,536,558 08 Gross revenues from operation of steam- 

Expenses of Southern Pacific Company SRG bc etedieec ce dee ncncanaage $6,574,936 17 
(No. 6): Interest on bonds owned of companies 

Expenses of operating steamship lines_ -_-__|$5,999,623 85 other than proprietary companies-___-_ 823 ,958 72 
Interest on funded debt, viz.: Interest on bonds owned of Southern Pa- 
6% steamship bonds___-___.._..--.. 109,320 00 cific Company and of proprietary com- 

4% bonds (C. P. stock collateral) __..__.__- 1,213,406 67 PE ticlbieck nasa chcbinwhs dnckne 846,486 67 
4% 2-S-year bonds, ............-.... 290,120 00 Dividends on stocks owned of companies’ 

Interest due to Proprietary other than proprietary companies .---- 1,078,031 88 
Companies on advances Rentals from lease of road_____..._._--- 4,253 52 
and open accounts_-_-_- $1,846,521 87 Hire of equipment____ -........_...._. 2,232,011 23 

Less interest due from Pro- Rentals from lease of joint tracks, yards 
prietary Companies, in- and terminal facilities._...........-- é 193 ,362 00 
cluding interest Garged Miscellaneous rentals___....-....-.---- 166,418 89 
to Oregon & Calif.RR.Co. 1,603,060 63 Balance of interest on loans and on open 

~ 243,461 24 accounts other than with proprietary 
Rental to Central Pacific Ry. Co_________- 10,000 00 SN eS as dal cos we bys otis encod beta 316,722 10 
Rental to Oregon & California RR. Co-_--_- 5,000 00 ———————-| 12,236,181 18 
Rental to Southern Pacific RR. Co_._-_--_. 10,000 00 
Land—Expenses and taxes_____-.-.._-._- 15,207 08 
I i ee i i casa ew he 182,478 36 
General and miscellaneous expenses -_-.--_-._-_- 68,813 54 
Annual ng vent for redemption of 6% 
steamship bonds_......-...-...--...-- 75,000 00 
Premium on $72,000, face-value, 6% 
steamship bonds redeemed_-_-_-.__._-_._ 3,600 00 
Reserve for depreciation of rolling stock 
owned and leased to other compa: ORNS 585,454 76 
Cost of surveys written off._________.___-- 4,859 06 
Cost of examinations for water power 
EE Liens ubese aclkien mien 12,484 99 
- 8,828,829 55 
Balance to profit and loss (No. 3)_...-.----|.-----1----- 19,874,445 58 
$132,232,243 15 $132,232,243 15 























NO. 3.—COMBINED PROFIT AND LOSS JUNE 30 1908—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES 
(Combining details as shown in Tables Nos. 7 and 12.) 




















Dividends on stocks of Proprietary Companies, viz.: Balance June 30 1907, viz.: 
Central Pacific Ry. Co., Preferred_-.__-_ $540,000 00 Southern Pacific Company........................ $22,206,585 94 
Central Pacific % 5 Co., Common... _- 4,036,530 00 Proprietary Companies, including $3,594,711 08, re- 
Houston East & t Texas Ry. Co _-_. 576,000 00 Sees We Oe see INO. 18. oon eck eekscwcncdcs 80,501,520 84 
Houston & Shreveport RR. Co____.__-- 80,000 00 
Louisiana Western RR. Co__________-_- 2,856,000 00 el lecithin as 0» seta rw ensue Wh day waded, wh Uasaseien data $102,708,106 78 
Morgan’s Louisiana & Texas RR. & S. S.Co.3,750,000 00 Balance from income (No. 2)__._--.-...-...--.--_.- 19,874,445 58 
Nevada & California Ry. Co__.__-.-.-_- 1,209,250 00 Proceeds from sale of unpledged lands_____.___...._____-_ 167,131 56 
Southern Pacific RR. Co_____---_.-_._- 20,800,000 00 Proceeds from sale of lands pledged for the redemption of 
Southern Pacific Terminal Co_-._.-_ _ _ 360,000 00 ea a butlix Adin con ote sa oom sib Che ed ewan 963,848 61 
Collection of old accounts _..-.-.._.......-.-.----_.-- 9,490 79 
$34,207,780 00 Annual payments to sinking funds and income from sink- 
Less paid to Southern Pacific Company... 34,206,688 00 i es as owe anhn ubanaads bbe due mem 548,531 85 
$1,092 00 || Adjustments in unsettled claims and accounts_-__-_____--_ 04 75 
Doiidends on stocks of Southern Pacific Company, viz: Reserve fund for maintenance, renewals, &c., charged to 
Preferred—3 %% paid Jan. 15 1908___. $2,620,326 21 operating expenses in 1905 and 1906, written off_._____ *4,178,641 97 
Preferred—3 %% payable July 15 1908__ 2,620,326 21 
———— --—- 5,240,652 42 
Common—1 4% paid Jan. 1 1908_____- $2,967,738 88) ont 
Common—1i %% paid April 1 1908_____- 2,967,738 88 4 * 2 ae 
Common—1 %% payable July 11908____ 2,967,738 88 RAO Bey * : 
Common—1 4% payable Oct.11908__._. 2,967,738 88 Wer wet Fe ky ' 
nn] 11,870,088 ORT Fe Si LS 
a Ie AA Oa ny Vo Be AGATE Bae roll de oh PER LIC oN gm $17,112,699 94 
Discount on Central Pacific Ry. Preferred Stock sold to 
Southern Pacific Company----..-......-....-.-_- 31,000 00 
Discount on bonds issued during the year, less discount 
on bonds purchased and canceled_____-.-_._-___ __ 1,021,995 92 
Uncollectible accounts written off___......-__.______. 21,597 08 
Adjustments in unsettled claims and accounts_____.___ 122,317 48 
Difference between cost on books of abandoned main 
track and value of material recovered_-__.__.______- 21,764 98 
Premium on bonds called for redemption____________ 1,105 65 
Dividends paid on outstanding subscription certificates 
 & Oe CO a eae 29 40 
Losses San Francisco fire, April 1906___._.______.___- 334,447 87 
Balance June 30 1908, viz.: 
Southern Pacific Company_-__....-_-- $46,768,464 98 
Proprietary Companies__...-......-- 63,015,478 59 





109,783,943 57 
Be RS PS § a bo teen Oe 238 9 9 a aR $128,450,901 89 EES te nP ade tm bee 4+ one ac erannavdnuneatannal $128 ,450,901 89 























* Under the classification of Operating Revenues and Operating Expenses promulgated by the Inter-State Commerce Commission, in effect since 
July 1 1907, the reserve funds established in former years for maintenance and renewals are not available for the payment of extraordinary repairs and 


renewals growing out of damages by floods and other exceptional causes. The sum to the credit of this reserve fund, amounting to $4,178,641 97, there 
re, was written off and credited to Profit and Loss. 
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A gga Assets— 


Agents and conductors ------ 
Dividends and interest accrued to June 30-- 
Individuals and companies. -_----..---.--- 

Government transportation. -------- 
Material, fuel and other supplies----.---.-.-. 


Deferred Assets— 

Advances for construction of new lines- - _- - 
Advances for acquisition of new lines and 

MN oi ete hs Seok edicne d 
Advohous ? for acquisition of electric lines... - 
Rolling stock 
Steamships and other floating equipment- - 
Real estate and other property - - - --------- 
Wood-preserving plants--...-..-.-.-.-.----- 
Individuals and companies. -_-.----..------ 
Advances for closing Colorado Riv. Crevasse 


Proprietary Companies— 
Central Pacific Ry. Co........-.-..--..-- 
Direct NavVigation Oo. .........-.---.--..- 
Galveston Harrisburg & San Antonio Ry.Co. 
Houston & Shreveport RR. Co 
Houston & Texas Central RR. Co_-_------ 
Louisiana Western RR. Co-_--__-.-------.-- 
Morgan's Louisiana & Texas RR. & S.S.Co. 
Oregon & California RR. Co 
Southern Pacific Terminal Co-_-.----.--..-- 


Contingent A ssets— 


—+—_ --— 


320,225,782 96 








5,763 ,465 53 
1,710,489 68 


10, ,541,985 09 





25,918,747 99 


44,310,194 11 


11,309,290 94 
5,526,914 13 
18,424,446 67 
7,900,951 96 
15,081,566 27 
249,109 75 
2,390,628 10 
3,518,152 65 


2,766,682 23 
9,160,125 08 


23 +773 ,760 75 


25,996,739 43 


6,225,550 85 
7,655,705 82 
14,849,702 64 
7,480,244 56 
ene * + + 89 


3,152,920 22 





108,711,254 58 


81,224,191 16 





~ "27,813 12 
10,870,265 53 
686,213 64 
40,745 29 
298,049 96 
7,741,965 77 
111,458 50 


19,776,511 81 


1,201,852 66 
40,578 73 
9,560,706 41 
964 72 

897 ,406 27 


19,739,147 13 











San Antonio & Aransas Pass Ry. Co 
Unadjusted acc’ts, Proprietary Companies -_ 





*3 981,007 97 
114,490 75 
| 


4,053 ,553 37 





4,095,498 72 


4,053 ,553 37 





478,727,796 06 








429,725,462 02 





300,934,809 61 | 


6,774,616 70 | 
675,820 09 | 


549,950 03 | 
2,038,189 19 
1,808,377 43 | 





|| Loans and bills payable_--._.....-.....--- 
|| Vouchers and pay-rolls-----.--------.---- 


W 

a = ver 3 (Central Pacific stock col- 
ral), due Aug. 1 1949 

2- se “years 4% old bonds, due June 1 1910, 


viz.: 
Authenticated by Trustee. _-- $30,000,000 
Less in treasury -----.----..-- 22,747,000 


Current Liabilities— 
Coupons matured—unpaid 
CIE cha G can anne a-+sdceu 
Interest accrued on bonds and loans to June 

i Ee ode chins oeeensimamwade 
Dividends due—unpaid 
Dividends due July 1, 15 and Oct. 1__---_-- 
Bonds satisfied of mtge. but not pESEeEAES... 
Tremse Delanoss.....-.......- cs 


Deferred Liabilities— 
Pacific Mail Steamship Co--..-.---------- 
Taxes accrued but not due-__.---.__.._-._-- 
Wells, Fargo & Co.’s express contract. ----- 


Proprietary ae 

Central Pacific R y Co 

Houston East & West Ph ed so OO. «ews 
Houston & Shreveport — 
Louisiana Western RR. 
Morgan’s Louisiana & seal RR. & SS. Co. 
Nevada & California Ry. Co..------------ 
Southern Pacific RR. Co © 
Southern Pacific Terminal Co- ----- 
Texas & New Orleans RR. Co-__-----_----- 





Contingent Liabilities— 
Marine insurances fund... ...-4..-....... 
| Steamship insurance fund -----.---.__--.--- 
| Reserve fund for maintenance, renewals, &c. 
Floating equipment replacement fund 
| Rolling stock replacement fund-------_---- 
Reserve for depreciation of rolling stock - - - - 
Insurance fund 
Unadjusted claims and accounts 
Unadjusted acc’ts, Proprietary Companies-- 
Individuals and companies spilt tg ait th sedate 
Meme og of deferred payments on land con- 
trac 


30,418,500 00 


7,253 ,000 00 
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NO. 8.—ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY—JUNE 30 1908. 
| 
ASSETS. June 30 1908.| June 30 1907. LIABILITIES. June 30 1908.|June 30 1907. 
Capital Assets— $ $ || Capital Eenaatee— $ $ 
Stocks and bonds as shown in detail in || COMMEROM' COCO. 2. 2-2 ees cee eee 197,849,258 64/197,849,258 64 
yy EL UL Oe eee ee eee pas ,565,379 67|297,273 806 32 || Preferred pre ae te edanwesasescon- 74,863 300 00! 39,569,700 00 

CREE CEL EE csatenne mannscgenawed 3:660 258 29| 3,660,259 29 || Preferred ik Sabsmtpaten receipts out- 

SRM COME UINOE BD 6 oon nici sc ew ence 144 00 744 00 SORE nadie scadek ddwabemeadcecdi 3,163 00 140 00 
|| Subscriptions to preferred stock.-_-.._._-_-_- iit dig Wiha 16,141,915 25 
|| First mortg: % steamship bonds, due 
pe oy Be) ee eee 1,786,000 00; 1,858,000 00 


30,218,500 00 


7,253,000 00 





312, 173,221 64 


292,890,513 89 





125,332 47 
2,888,492 50 


2,234,251 63 
59,764 96 
8,555,803 97 
1,000 00 
958,393 76 
52,472,648 26 
6,899,476 64 


124,207 47 
2,890,912 50 


2,279,746 98 
62,946 45 
6,825,794 11 
1,000 00 
1,868,115 47 


24,409,775 00 
9,867,984 19 





“74,195,164 19 


48,330,482 17 











60,675 22 502,492 47 
209,020 63 226, 00 
208 ,000 00 240,000 00 
477,695 85 968,492 47 

4,238,359 50}  .-...--.-.- 

13,807 99 517,410 20 

23.240 27) ww eee een- 
peg ih re PRG 2,489,834 05 
1 sleet ae 3,899,542 27 

55,947 02) 1,071,530 94 

26,597,509 41; 40,260,028 81 


621,240 56 





41,021 12 
630,915 85 





31,550,104 84 





3,195,687 63 
1,607,697 54 
3,955,462 65 
208 ,462 71 
2,502,164 52 
2,630 45 
1,915,918 16 


4,059 28 
141,061 62 


48,910,283 24 


3,205,677 59 


58,558 79 
101,521 80 





13,563,144 56 


16,419,104 31 





The: eee si oe ie chests cone 
Balance to credit of profit and loss-.--.-~.---- 


46,768 ,464 98 


431,959,331 08/407,518,876 08 


22,206,585 94 








Petal DAO, 66 ca senk> deaseen tans 








478,727,796 06 








429,725,462 02 











NO. 9.—SOUTHERN PACIFIC COMPANY—STOCKS OWNED JUNE 30 1908. 


* Includes $3,898,000, face value, San Antonio & Aransas Pass Ry. Co. Income Four, Per Cent Bonds, on which interest is payable om January 1 
of each year, only if earned, out of net earnings and income. 









Outstanding 
June 30 1908. 


Total 


Total Owned by 


Distribution of Stocks owned by Southern Pacific Company. 









Southern 
Pacific 
Company. 


posi 
against issue of ‘under S.P.Co. Deposited 
South. Pac. Co. 
Common 


De ted Deposited 


under S. P.Co. 
2-5 Years 4% 
Morigage. 


Total Amount 
Deposited. 









Pode gt op A Companies—* 

Carson & Colorado "ay. RRR Re TES 
Central Pacific Ry. Co. 
Central Pacific Ry. Co.—Preferred 1 


y. 

Houston East & West Texas Ry. Co__- 
Houston & Shreveport RR. > 
Houston & Texas 
Louisiana Western RR. Co 


ed et TCR ae sales wie ws wae easatminiigs 1 
Nevada & California RR. Co______._-_- 
Oregon & California RR. Co.—Common. 
Oregon & California RR. Co.~—Preferred| 1 
South Pacific Coast Ry. Co____....... 
Southern Pacific RR. Co............- 
Southern Pacific Terminal Co_.__-___- 
Texas & New Orleans RR. Co 


27,084,372 00 





$67,275,500 00/ $ 


3,600,000 00 
50,700 00 





1,920,000 00 

400,000 00 
10,000,000 00 
3,360,000 00 


5,000,000 00 
oeer res 00 


160,000,000 00} 1 


2,000,000 00 
5,000,000 00 








67,275,500 00 


2 
9.00 00 


300 00 
,000 00 
0 


4,999,500 00 


Micke so sacle ee ea $67,274,200 00).....-...---- 





13,600,000 00). .---..--.--.-. 
200 00 


POOREL..< <0 akan aianna 


13,600,000 00)__._....----- 


00 


3,310,000 00 
4,904,000 O01... ..606....6 


9,088,000 00 
1,995,000 00 


4,907,500 00)... 2... 2. 





3,310,000 00 


14,994,000 00 
’ :000 00 
6,945,000 00 
11,980,000 00 
132,707,033 00 


1,995,000 00 
4,997,500 00 









51,000 00 
13,200 0@ 
2,600 0@ 
2,300 00 
50,000 00 
6,000 00 
45,700 00 
25,198 00 
11,000 00 
,000 00 
27,292,967 00 
4,600 00 
,000 00 











Total Proprietary Companies-.--_-__ $335,116,272 00/$3 





34,992,398 50/$163,926,133 00 $80,874,200 00/$56,684,000 00/$301,484,333 00 











Other Coneenee— 
Beaver Hil Opal Oo. ....2..-..65555. 
Cananea Yaqui River & one RR. Co. 
Central California Ry. 
COUR Se Te 
Coos Bay Roseburg & Eastern RR. & 

Newent Cah. a ee ee 
Gila Valley Globe & Northern Ry. Co. 
Goose Lake & Southern R ak 
adepentience & fioamost 
Inter-California my lg Giwhiad +baW ewe 
Lincoln Northern Ry. Co_.......----. 
Los Angeles Ry. Co 
Maricopa & Phoenix RR. Co. (Organ- 

ized January 10 1908) 








$500,000 00 
22,500,000 00! 272,500,000 00 
0,000 00 30,00 
,000 00 
2,000,000 00 
2,000,000 00 
:000 00 
25,000 00 
216,000 00 
11,200 00 
5,000;000 00 


1,000,500 00 





$600,000 O01... nc os ceune 


3,000,000 006s nnnsneeenvice 
O08 O0t. ee sucht e cus 
Saute Seist i cackwerkes + 
216.000 O00). ao SosSeic cs 
2T 200 GO... somone chines 
3,350,000 GGT... «00 cceneees 


1,006,600 00)... 5. iincasounns 





©. D0. wii ccvesunnwnn 
DOO... asked 


8.000000 O0f 00... os 2 gene 


te ee 


Se 








500,000 00 





i et ee te 


500,000 00 


2,000,000 00 
3,000 00 

408; ;000 00 
12,750 00 
2,250,000 00 
500,500 00 
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Total Owned by 


Distribution of Stocks owned by Southern Pacific Company. 








Total Southern Deposited Deposited 
Outstanding Pacific against issue of\junder S. P.Co. Deposited 
June 30 1908. Company. South Pac. Co.| 4% (C. ) ljunder S.P.Co.| Total Amount Amount 
Common Stock Collateral| 2-5 Years 4% Deposited. Free, 
Capital Stock. Mortgage. Mortgage. 
i OG se Se akon. aa acolbeks buewakasee $11,026,460 00). -..--------.-J---05-5--2--e $4,997,000 00' $4,997,000 00) $6,029,450 00 


Maricopa d Ph & Salt Riv Valley RR Co 
Meroed Canon Ry. Co 

Mexican International RR. Co 
Northwestern Pacific RR. Co 
Oroville & Nelson RR. Co 
Pacific Electric Ry. Co............-..- 
Pacific Fruit Express Co._........--- 
Pacific Mail Steamship Co__......-.-- 
Rubicon Water & Power Co 
Sacramento Southern RR. Co 
San Bernardino & Redlands RR. Co-_-- 
San Francisco & Napa Ry. Co 
Southern Pacific Co.—Common 
Southern Pacific Co.—Preferred 
TE UG Me tle Bt aa weal wee 
Utah Light & Railway Co.—Common_-.- 

Utah Light & Railway Co.—Preferred - 

Wells, Fargo & Co.’s Express _.__-_--- 
Stocks of Oil Companies. _________._--. 


100,000 00 50,000 00 

michas orci gine bia aia a's 4,172,100 00 
35,000,000 00} 17,500,000 00 
13,000 00 ,000 00 
20,000,000 00} 10,000,000 00 


10,800,000 00 
20,000,000 00 


500,500 00 500,500 00 
100,000 00 100,000 00 
200,000 00 200,000 00 
55,000 00 55,000 006 
197,849,258 64 82,153 34 


74,866,463 00 
500,000 00 








Stocks of Land and Town Site Compan’s 
Stocks of Miscellaneous Companies 


Total Other Companies__._.__--. 


ee sw iu 
mie. Deebmenip Co... 2.2.2... cease 
Persia Steamship Co 





5,400,000 00 
10,010,000 00 


106,598 00 
250,000 00 


1,530,000 00 
18,337,336 40 
6,666 66 
898,620 00 





50,000 00 
8,000 00 
17,500,000 00 
13,000 00 
10,000,000 00 
5,400,000 00 
5,000 00 
500,500 00 
100,000 00 
200,000 00 
55,000 00 
82,153 34 
106,598 00 
1,500 00 


18,337,336 40 
6,666 66 
898 ,620 00 





$80,338,424 40 


$4,164,100 00 


$16,780,500 00} $20,944,600 00 


$59,393,824 40 








£100 


$415,330,822 90 
£100 


$168 ,090,233 00 











$73,464,500 00) 


$322 ,428,933 00 





$92,901,889 90 
£100 
£100 








* Companies whose revenues and expenses, transportation and traffic statistics are embraced in the accompanying statements for ‘‘Proprietary 


Companies."’ 





a Exchanged for a like amount of capital stock of the Nevada & California Ry. Co. 


z Mexican 





currency. 





NO. 10.—SOUTHERN PACIFIC COMPANY—BONDS OWNED JUNE 30 1908. 








| 
| 
j 
| 
| 
} 


\Total Owned by; 


Total Southern 
Outstanding Pacific | 
June 30 1908, Company. 


Distribution of Bonds Owned by Southern Pacific Company. 





posited 
lagainse 4 issue of 


|South. Pac. Co.| 4% (C. P. 
Common StockCollateral) 
Capital Stock. Mortgage. 


under S. P.Co. 


Deposited 


Deposited 


under S. P.Co. 


2-5 Years 4% 
Mortgage. 


[ 


Total Amount 
Deposited. 


Amount 
Free. 





Proprietary Companies—* 
Carson ° Colorado Ry. Co. first mort- 
SE BO ain amd ee sen sok mwetnee 
Central Pacific Ry. Co. first refunding 
Seeeeeeee O06... et ee 
Central Pacific Ry. Co. 3%4% mort pee 
Central Pacific Ry. Co. Through § 
ine first mortgage 4% 
ne Harrisburg & San Antonio 
ai Co. second mortgage, Easter>. 
Division, 6% 
Galveston Harrisburg & 
y. Co. equipment 6% 
Galveston Harrisburg & San Antonio 
y. Co. second mortgage M. & P. 
SE nee a eee 
Galveston Houston & Northern Ry. 
Co. first mortgage 5% -_-__-___._-- 
Gulf Western Texas & Pacific Ry. Co. 
first mortgage 5% 
Houston & Shreveport RR. Co. first 
MGPereee OF). oa so eo ee nk 
Houston & Texas Central RR. Co., 
Lampasas Extension, first mtge. 5% 
New York Texas & Mexican = & Co. 
first mortgage, Matagorda Div.6% 
“cage RR. Co. first 
acific RR. Co. first consoli- 
dated mortgage 5% of 1893 
Southern Pacific RR. Co. first mort- 
ee TE ow ok emkawomen ce 
Southern Pacific RR. Co. first refund- 
ing mortgage 4% 
Texas & New Orleans RR. Co. first 
mortgage, Main Line, 6%-______-- 
Texas & New Orleans RR. Co. first 
mortgage, Dallas Division, 4% _- 
& New Orleans RR. Co. equip- 
ment 6% 


Oregon & C 
mortga: 
Southern 


$2,000,000 00 


93,919,000 00 
16,611,000 00 


9,199,000 00) 





1,000,000 00 
1,558,000 00 


6,354,000 00 





Total Proprietary Companies__-_- 


Other Companies— 
-Associated Oil Co. first mceteage 5%. 
Galexico School District 6 
Coos Bay Roseburg & Rk PES RR. & 
Nav. Co. first mortgage 6%-___-_-- 
ar" pncces sperrenen Ry. Co. first 


5% 
Mexican Consolidated Public Debt 3% 
Northwestern Pacific RR. Co. first re- 
funding mortgage 44%4%__________ 
e reer Terminal Co. first 
Pacific 
Rivesside & Arlington RR. Co. first 
SD NG 6 din ehh Wicminisad au dota 
San Jose-Los Gatos Interurban Ry.Co. 
first mortgage 5% .-_.........._-- 
Silsbee School Disteict 6% 
Southern — Co. (C. 
DR giaik a Wii whe dns dS oe 
Sunset RR. Co. first mortgage 4% __- 
— ea peril Co. consolidated 
utah T Light & Railway Co. first con- 
solidated mortgage 5%___________ 
Utah Light & Railway Co. collateral 
UR) Se nena 
Bonds of other companies 


Total Other Companies 


$2,000,000 00 


12,203,000 00 
0 00 


899,000 00 


374,000 00 
1,558,000 00 


1,110,000 00 


800,000 00 800,000 00 
2,224,000 00 2,224,000 00 
150,000 00 150,000 00 
450,000 00 425,000 00 
842,000 00 548,000 00 
17,745,000 00 32,000 00 
4,127,500 00 243,000 00 
5,111,000 00 15,000 00 
88,489,000 00 7,332,000 00 
862,000 00 561,000 00 
3,997,000 00 1,190.000 00 
612,000 00 612,000 00 


ee ee 


$2,000,000 00 


1,230,000 00 


1,110,000 00 
800,000 00 
2,224,000 00 
150,000 00 
425,000 00 
548,000 00 


561,000 00 
1,190,000 00 
612,000 00 


$2,000,000 00 


$12,203,000 00 


hws a pcellrignardndl ak a 2,000 00 
bes hal se ices ae Ga 898,000 00 
aa wn do Raced he saan on 374,000 00 
1,230,000 00 328,000 00 
1,110,000 00)... ...~..--...5 
306,000 00)... . 4.5. 2cn5n— 

3 RSE OO8 00). x nnn os cence 
266,000 GO). cose ceancecue 
425,000 00). -......-..-.. 
$48,000 00). .......--.-<. 

esd ao ms alien 32,000 00 
Rabie a tepeaie week 243,000 00 
fin, Gag 15,000 00 
ae Tee pee ee a 7,332,000 00 
561,000 00). <5. .4-- <2... 
1,190,000 00|-------------- 
612,000 00}... ...-...-..- 





$256,050,500 00 


$32,278,000 00 


$10,850,000 00 


$10,850,000 00 


$21,428,000 00 





$2,833,000 00 


30,418,500 00 
316,000 00 


$750,000 00 
3,000 00 


625,000 00 
4,510,000 00 


765,000 00 
a252,300 00 


5,694,000 00 
5,000 00 
770,000 00 
140,000 00 


50,000 00 
0 00 


1,649,000 00 
158,000 00 


3,002,000 00 


mew wwe meme we eee 


$1,000,000 00 
42,000 00 


$1,000,000 00 
142,000 00 


$750,000 00 
3,000 00 
625,000 00 


4,510,000 00 


765,000 00 
a252,300 00 


5,694,000 00 
5,000 00 
770,000 00 
140,000 00 


50,000 00 
3,000 00 


649,000 00 
16,000 00 


3,002,000 00 





$18,376,300 00 


$1,142,000 00 


$1,142,000 00 


$17,234,300 00 





Total Bon 


$50,654,300 00 
415,330,822 90 


$168 ,090,233 00 


$80,874,200 00 


$11,992,000 00 
73,464,500 00 


$11,992,000 00 
322,428,933 00 


$38,662,300 00 
92,901,889 90 














$465,985,122 90 





$168 ,090,233 00 





$80,874,200 00 





$85,456,500 00 


$334,420,933 00 








$131,564,189 90 





* Companies whose revenues and expenses, transportation and traffic statistics are embraced in the accompanying statements for ‘‘Proprietary 


Companies.’’ @ Mexican currency. 
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NO. 13.—PROPRIETARY COMPANIES—ASSETS JUNE 30 1908. 


NO.14.—PROPRIETARY COMPANIES—LIABILITIES JUNE 30 1908. 





Total Total 
ASSETS. June 30 1908.|\ June 30 1907. 


Total 
LIABILITIES. June 30 1908. 


Total 
June 30 1907. 





Capital Assets— 
Cost of road and franchises_ -.-.-..---.---. 
Expenditures for new lines 


Total 
Sinking funds (No, 17) 
Land grant fe na \ us 18) 
Trust funds (No. 


$ 
695,440,621 75 
9,234,989 45 
704,675,611 20 
15,324,070 07 
977,567 94 
269,078 86 


\721 .246 328 07 


$ 
(702,231,535 54 
9,756,958 08 
|711,988,493 62 
Aidan aihkinm «heise < | 15,643,554 59 
733 339 23 
507, 012 18 13 


|\728,872, 399 57 57 
































Capital Liabilities— 
Capital Stock 
DPTGRIING SOs - 6 Ra Gs 6 ced o's dc 
Funded at other fixed interest- bearing 

eS RRS PS Ds et ad PAE 48 PERS pe 
ae fe enh Trust Obligation (No. 5)_-.---- 
3% Notes to U.S. of America (No. 5) _----- 


$ 
309,770,572 00 
25,400,000 00 


322 ,843 ,508 77 
2,578,000 00 
11,762,543 12 


$ 
309,816,272 00 
25,600,000 00 


336,446,849 54 
2,170.000 00 
5,881,271 56 








679,914,393 10/672,354,623 89 


Current Liabilities— 






































EE ie MEE asks seas sinntnde +8 ryt ett 37 oer aah ii goenem Si +-++4--6- rity tt 43 prttet aS 
Bills DE. «2a knuias va 6 am wee dees eee 445,2 93 565,59 oOupons aque JWy i...-...--...--.. 07 A) 
Agents and conductors-.----------------| 518,415 04) 885,077 35 | Interest accrued on bonds to June 30, but Eg. RR RUM Sie 
By RO ee ee ee ee 11,825 95) 10,535 | re a Speer ne meer re . ’ 
individuals Be compan, - 2.5... 0 5. e ces 1,014 "682 98; 1,048,669 80 I Dividends mur—OEpar..- 2... 1s 8,181 00 »327 00 

S. Government transportation. _ __--_-- 200,429 91 190,803 80 ,| Bonds satisfied of mortgage but not pre-| 
Bonds AI, BED sin sos od wa dye ate $32,012 62| 1,281,759 90 | } SES RETRY (5 2 Se ree 606,000 00 608,000 00 
= oan yo i against bonds! 775,483 78 794,983 78 | Mota tee comp aiates Ege ee i 110430 4 or sae $3 

satis Oe MONG oct el 4 n u Dp SS oF E AS wif 
Bonds to be exchanged for refunding nonds.| 57,500 00) 405,500 00 | | Traffic balances. - - - tase ¥ --| 283,084 56 322,322 49 
Material, fuel and other supplies... ...--.--- | 4,682,938 09) 4,612,445 34 || Loans and bills payable. ae iia Ue 150,000 00 280,000 00 
| |} Vouchers and pay rolis----_ - x -| 1,880,653 67| 2,405,946 88 
| Rail cic ip on : | 4,553,402 57| 5,226,623 20 
PME isbnitiin as weavers a inte a | 8,915,771 67| 10,162,588 68 || Deferred Laibilities— is eae 
z : === || Individuals and companies - cw memnnnaeah. i gecweanenns 42,322 85 
Deferred Asscts—- j | || Taxes assessed but not due_-_-..------.-- | 507,495 29 371,913 44 
Individuals and companies- ---.----.-.------ 572 a6? os sre ye ay | near ae ee (NO. 17) ncn. «4% } ™ or 34) 64,076 23 
Land and other property - - - - - - Sdn See ot ° g nadjus NS cit ch tetas whatnot a te ch ens. ane ie aes 
Stocks owned (No. poets. Rai cei. LS 337,626 41 $30,723 41 | 
———$ _—_—_ — on 
I aii nniintinca niles se aed aie: achibiil | 1,441,420 56, 1,328, 221 13 | TONE iano. sinclar > » sl tite te 581,024 13 478,312 52 
Proprietary Companies— | 0: | Proprietary Companies— j 
Central Pacific Ry PCO ality Aidit a dipsiiinesh pepe 2,258 42 2,041 63) Lf SUIORE MO UNRROE EID ob. win nn be - waeel (5 pene dae 15,104 72 
Drees FeO Veen GD. wo ce cnn en wnwn 5,266 37) 649 05 || Galveston Harrisburg & San Antonio Ry Co. 27,884 13 16,668 77 
Galveston Harrisburg & San Antonio Res Co. 43 ,815 53 390,091 v4 1 Houston East & West Texas Ry. Co_----- 11,304 40 28,459 79 
Houston East & West Texas Ry. Co.-_-.--- 11,080 55 63,016 53 || Houston & Shreveport RR.Co._----------|  ---------. 63,016 53 
Houston & Shreveport RR. Co-.-.-.------ 11,304 40 28,459 79 || Houston & Texas Central RR. Co- ae 11,080 33 | Siw nin ee oie 
Louisiana Western RR. Co-_-.__-.----- 19,783 61 59,856 05 || Iberia & Vermilion RR. Co.__---------.-- 139,359 36 135,589 10 
Morgan’s Louisiana & Texas RR.&S. S. Co. 194,780 59) 348,337 15 || Louisiana Western RR. Co-----.--- ---.---- 51,964 13) 212,748 05 
Oregon & California RR. Co-...---....---- »258 42. 2,041 63 {| Morgan’s Louisiana & Texas RR. & S.8.Co. 16,086 53) 126,718 21 
Texas & New Orleans RR. Co-_-__--_--- ry 34,558 03) 133,308 84 || Southern Pacific RR. Co__._..._--_- --.-- 4,516 84| 4,083 25 
|’ Southern Pacific Terminal Co___--.--_---- 43,815 53) 58,684 79 
| Texas & New Orleans RR.Co-_---.--_------ 18,981 81) 382,004 36 
PAN i ctkccanks dad si aciuchteiGdbone conte ~ $28,106.02| © 1,027,802 14 || > Total ....2.--5.- 2022-2. .2-2 522s ee cee 324,993 28 1,043,077 57 





Southern Pacific Company 31,550,104 84) 48,910,283 24 





Contingent Assets— j 
116,423 12 











Rolling stock replacement fund---_-----. _-- 15,725 72 | 
Unadjusted acooumts.... ....--....2-5. 13,785 84. 34,752 43 
S. P. Co. unadjusted accounts. ----------- 294,830 33, 227,009 29 
individuals and companies----.---..-.----- 54 29, 7,266 81) 
| 
| } 
! 
TO in ik cake 00s chldedienp tlie le weil 425,093 58) 284,754 25 | 
Profit and loss (No. 12)-.-.--.----------- 5,914,218 55) 6,115,035 20 
TOC DIU 6d (dk deen incdics eae 





777,444,114 69, 789,075, 012 71 1 





Southern Pacific Company 
Contingent Liabilities— 





19,776,511 81, 19,739,147 13 








| Floating equipment replacement fund--_-- 164,199 27| 133,742 14 
Rolling stock replacement fund_---------- 919,285 04) 428,146 69 
I SE Anis atu aaa note sna «9 4c 124,180 68) 161,603 23 
Fund for refunding outstanding old bonds of ; 

et Saee ree) eee po. Eons 14,100 13 
Viena seeeG Seceunte.... . . . os + ws See 1,039,308 42) 1,405,622 50 
S. P. Co. unadjusted accounts...--------- Tee Set. wetlecetwe 
Individuals and companies-------. .------ 40,039 48 49,874 23 
Principal of deferred payments on land con- 

TRE oe nc oo we BE nob as ewes cade 1,075,693.69,| 1,423,583 44 

EP GS a Pee yy | 3,364,092 66; 3,616,672 36 
Profit.and loss (No. 12)...--.--..-------+ 68,929,697 14) 86,616,556 04 








Total Habilities 777,444,114 ble tes 71 











Union Electric Light & Power Co., St. Louis.—New 
Director.—Samuel D. Capen and H. N. Davis of St. Louis 
have been elected directors to succeed Robert E. Maloney 
and Charles E. Fister. Henry Nicolaus also of St. Louis 
re been elected to the board to fill a vacancy.—V. 87, p. 
1537. 


United Electric Securities Co., Boston.—New Bonds 
Ofjered.—Perry, Coffin & Burr and Parkinson & Burr, 
Boston and New York, have purchased a new issue of collat- 
eral trust 5% gold bonds due Feb. 1 1938 (but subject to 
call at 103 and interest), which they are offering at par and 
interest. 


The company pays 7% dividends on $1,000,000 preferred stock. Out 
of a total of $16,500,000 bonds issued, the company has redeemed and 
canceled $11, 926, 900, leaving outstanding $4,574,000 (including the 
present series) ya: 86, p. 1534. 


Van Wert (Ohio) Gas Light Co.—W. J. Hayes & Sons, 
Cleveland and Boston, under date of Jan. 2 1909 offered at 
95 and interest $25, 000 first mortgage 5s dated 1905, “‘the 
bonds issued amounting to $100,000.”’ A circular says: 


The earnings R.. the last twelve months were: Gross earnings, $30,624;. 
operating expenses, $17,254; net earnings, $13,369. ‘“‘The company is 
earning over double ite interest charges, after pay’ ying all taxes and operating 
expenses, and is paying 5% dividends on its stock.’ Owned and operated 
by the Associated Gas & Electric Co., Ithaca, N. Y. Compare Van Wert 
Public Service Co, below and see further particulars in V. 82, p. 632, 165. 


Van Wert (Ohio) Public Service Co.— Successor Company. 


—In Au last the Gas, Electric Light & Power Co. of Van 
Wert ( w > 98) was purchased by the Gas & Electric 
Develo oy 0. of Philadelphia, by whom the Van Wert 


Public Service Co. was organized, to take over the property. 


The company does an electric light and power business; it also supplies 
steam heat. ffice, 900 Land Title Building, Philadelphia. Authorized 
capital stock a 000, in $100 shares, of which in October last $100,000 
was outstand A “general mortgage” has been made to the Land 
Title & Trust ‘os, of Philadelphia, as trustee, to secure an issue of $125,000 
5% gold bonds, Gonaminssios. $500, dated Oct. 1 1908 and due in 1938, but 
subject to call at 105. Interest A. & O. at office of trustee. Of these 
bonds, $25,000 were reserved for future extensions and improvements aan 
$53,000 were held to retire old bonds that remain out. dent, E. 
Mandeville: Sec. and Treas., M. F. Maury. Compare Van Wert Gen 
Light Co. above. 








—John H. Watkins, dealer in municipal and railroad 
bonds, 2 Wall Street, has just purchased $242,000 six per 
cent. street improvement certificates of the’city of Memphis, 
Tennessee, maturing $30,000 per year from Jan. 1 1910 to 
Jan. 1 1914 inclusive. The city reserves the right to pay 
the certificates at any interest-paying period on 30 days’ 
notice at 103. These bonds, which are direct obligations 





of the city of Memphis, are now offered for sale at an attract- 
ive price. Principal and interest is payable at the United 
States Mortgage & Trust Co., New York. A descriptive 
circular will be mailed on application. Mr. Watkins’s bid 
for $1,009,000 city of Memphis water department bonds 
was accepted at the public sale this week. Mr. Watkins 
having recently resigned as Vice-President of the Bank of 
Commerce & Trust Co. of Memphis to come East, opened an 
office for business at 2 Wall St., this month. He is well- 
known to financial circles from his corporation connections 
as a director in the Bank of Commerce & Trust, the American 
Cities Railway & Light Co., the Volunteer State Life Insur- 
ance Co., a Vice-President and director of the Memphis 
Street Railway Co. and as former President and director in 
the Memphis Railroad Terminal Co. from organization to 
December 1908. 


—The annual statement of the Mutual Benefit Life In- 
surance Co. of Newark, N. J., is published in this issue. 
The income for the year aggregated $23,933,479. The total 
paid to policy holders was $12,820,310. The gross assets 
are $120,376,062. The total insurance expenses of the 
company for 1908 amounted to only 75 per cent of the amount 
allowed by the new insurance law of the State of New York. 
The net rate of interest earned on invested assets was 4.70 
per cent. A full report of the year’s business will be mailed 
upon request to the Home Office or to any agent. 

—Mr. Robert W. Martin, statistician for William A. 
Read & Co., New York, has prepared two articles regarding 
the issue of Boston &. Maine bonds recently purchased by 
the firm. These articles were first published i in financial 
daily papers, but they have been reprinted for distribution 
among investors generally. 

—The Fidelity;Mutual Life Insurance Co. of Philadelphia 
ublishes in our current issue its thirtieth annual statement. 
he gross assets are $17,064,351, an increase during 1908 

of 15 26 per cent. The annual report of the President, 
giving full details of income disbursements, investments, 
and information bearing on the life infurance situation, will 
be sent on application. 


—The semi-annual statement of the Union Discount Co. 
of London appears on. another e. The balance sheet 
of Dec. 31 shows gross assets of $1 tik 203,698. A dividend 
paid for the half-year at the rate of 12 per cent per annum 
called for $225,000 and a balance of $325,025 was carried 
forward to the next account. i 


—_ 


—— — <—<_e we 
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—Moffat & White, bankers, 5 Nassau St., New York, 
to-day advertise on the page opposite our statement of 
“Clearing-House Returns’ a list of high-grade railroad 
bonds, subject to sale and change in price. Investors will 
be interested in the offering, as it includes two new issues 
of Chicago & North Western bonds, which we believe are 

ublicly offered for the first time in the open market, viz.: 
$250,000 Chicago & North Western Railway Co.’s (Mil- 
waukee & State Line Ry. Co.) Ist mortgage 34s, price 
9314 and interest, yielding 374%; $250,000 of Chicago & 
North Western Railway Co’s. Manitowoc Green Bay & 
North Western Ry. Co.) Ist mortgage 3s, price 9344 
and interest, yielding 37%, and $250,000 Illinois Central 
Railroad Co. refunding mortgage 4s at 10114 and interest, 
yielding 3.95%, $250,000 Manhattan Railway Co. Consoli- 
dated (now first) mortgage tax-exempt in N. Y. State 4s, 

rice 100 and interest, yielding 4% and $250,000 Atchison 

opeka & Santa Fe Railway Co. Transcontinental Short 
Line Ist mortgage 4s, price 96 and interest, yielding about 
4.20%. The important particulars of these issues appear 
in the advertisement, and the firm will also send on request 
a circular giving further details about these and other bonds. 


—N. W. Harris & Co., bankers, Pine Street, corner 
William, this city, are to-day offering the investing public 
by advertisement on another page, $2,000,000 Orleans 
Levee District (City of New Orleans) 5% bonds, due July 1 
1959 and which are tax-exempt and legal for deposit pur- 
poses and for trust funds in Louisiana. The firm recom- 
mends these bonds for investment and offers them at a price 
to yield about 434% until the optional date July 1 1929, 
and 5% if allowed to run to maturity. As officially reported, 
the total funded debt (including this issue) is $3,000,000, 
while the assessed valuation for taxation is $228,745,936, 
or a total debt less than 1 1-3% of the assessed valuation. 
Special descriptive circular upon request. Investors may 
place their orders for these bonds, subject to prior sale, at 
the New York office of N. W. Harris & Co., or 35 Federal 
St., Boston, and the bond department of the Harris Trust 
& Savings Bank, Chicago. 


—L. L. Smith & Company is the name of a new Chicago 
stock and bond firm which has just opened offices at 143 
Monroe Street, on the ground floor of the New York Life 
Building. Mr. Smith is a capitalist, for many years Presi- 
dent of the Illinois Broom Company. The manager of the 
investment department is Goudy Mayfield, who for the past 
seven years has been actively associated with the brokerage 
house of Chas. W, Gillett & Company, Chicago. 


—The partnership of the present firm of Mackay & Co., 
this city, expires by limitation on the 31st inst., Latham A. 
Fish, George D. Mackay and Frederick W. Kendrick retiring. 
The business will be continued under the same name and at 
the same address (Nassau and Pine streets) as heretofore, by 
Donald Mackay, George Trowbridge Hollister, Malcolm 
Sutherland Mackay and George Herbert Burritt. 


—The Scherzer Rolling Lift Bridge Co. of Chicago (New 
York office 220 Broadway), by advertisement in our ‘‘Rail- 
way and Industrial’ Section, issued to-day, gives a list of 
some thirty leading railroad companies abroad as well as in 
the United States, which are using its roller-lift bridges. 
These bridges, it is said, include ‘‘the longest span, the wid- 
est, the most active and the most important railroad, elec- 
trical railway and highway movable bridges ever built.” 


—The National Discount Co. of London has issued its 
semi-annual statement, which will be found on another 

age. The gross profits for the half-year were $892,941. 

here was added $50,000 to the reserve, making it $2,050,- 
000. A dividend paid at the rate of ten per cent per annum 
called for $211,666. 

—The attention of investors is called to the choice list 
of bonds and guaranteed stocks being offered by Messrs. 
pa Gardiner & Co. on another page. Prices and 
full particulars will be furnished upon application at their 
offices at 27 William Street, New York, or 232 La Salle 
Street, Chicago. 


—The list of securities advertised in the last issue of the 
“Chronicle”’ on page xvii by F. J. Lisman & Co. is of note- 
worthy interest. It embraces a variety of well-known 
issues offered on a basis to yield from 414 to 6 per cent. 
Each issue is briefly described. 


—Dominick Bros. & Co., bankers, 49 Wall Street, are 
offering on another page to investors $200,000 International 
Navigation Ist mortgage sinking fund 5% bonds, due 
Feb. 1929. These bonds underlie the International Mer- 
cantile Marine 4s. 

—In the year ended December 31 1908 the net su 
of the United States Life Insurance Company of New York 
increased $168,000. The payments to policyholders during 
the twelve months amounted to $1,214,314. 
fh —The Great Northern Railway Company’s preferred stock 
is the subject of a 6-page circular issued by Sig. H. Rosenblatt 
& Co., 42 Broadway, New York City. 

—Megargel & Co., bankers, 5 Nassau St., New York, 
will on application send readers of the “Chronicle” a handy 
desk blotter with interest table. 

—Kansas City Southern 3s due 1950 and Pennsylvania 

teel equipment trust 314s are being offered by Swartwout & 
P iechameamm 44 Pine Street. 


lus 
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Ghe Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 29 1909. 

While the tone continues confident and mercantile prices: 
on the whole are well sustained, the volume of business is not 
up to expectations. In the iron and steel industry there 
is more or less uncertainty, owing partly to the question of 
tariff revision, and partly, it may be, to a very large pro- 
duction of pig iron. 

LARD on the spot has met with a fair demand at a lower 
range of prices, reflecting a decline at the West. Under 
such circumstances prime Western has latterly been quoted 
at 9.90@9.95c, Middle Western at 9.75c and City at 95%c. 
Refined lard has been quiet and without features of striking 
interest. Large manufacturers are, it is said, working to 
their full capacity, but this is in the execution of old orders. 
Refined Continent has dropped to 10.15c. South America 
has remained at 10.85c. and Brazil in kegs at 12.25c. The 
speculation in lard futures at the West has been on a fair 
scale at declining prices. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery -.......-.-.--- 9.65 9.60 9.52% 9.52% 9.66 9.65 
ks BP es” 9.77% 9.72% 9.67% 9.67% 9.77 9.80 
FE EE ons nae onlin wuuian © 9.87% 9.82% 9.77% 9.77%d 9.87 9.90 


d Bid. 

PORK on the spot has been on the whole about steady. 
Trade, however, has been only moderate at the best and 
generally slow. Mess has remained at $16 75@$17 25, 
clear at $19 50@$23 and family at $17 50@$18 50. Cut 
meats have met with only a moderate demand, and in fact 
most descriptions have been quiet. Prices, however, have 
ruled about steady. Pickled hams 9c. Pickled bellies, 
14@10 lbs., 834 @9%c. Beef has been firm though trade 
has continued for the most part quiet. Mess remains at 
$12 50@$13) packet at $14@$14 50, family at $16 50 and 
extra India mess at $24 50@$25. Stearines have been firm 
with offerings far from large. The demand has been mod- 
erate. Oleo 12@12%c. and lard Western to arrive llc. 
Tallow has been firm with City at 6c.and sales moderate. 
London auction sales have been at an average price of 32s. 
6d. against 30s. 6d. last week. Butter has been in rather 
better demand but onincreasing supplies prices have declined. 
Creamery extras 29@29'%c. Cheese has been in fair de- 
mand and steady. State full cream, small or large fancy, 
144%c. Eggs have been quiet and rather weak; Western 
firsts 29c., State and near-by fancy 33@34c. 

OIL.—Cottonseed has been in fair demand at some ad- 
vance; winter 4734@49c. Summer white 44@48c. Lin- 
seed has been in moderate demand and steady. City, raw, 
American seed, 55@56c., boiled 56@57c. and Calcutta, raw, 
75c. Lard has been in fair demand and steady, there being 
no pressure to sell. Prime 75@78c. and No. lextra 51@53c. 
Olive has again advanced, partly owing to the smallness of 
the available stock, and it is now quoted at $1 55@$1 65. 
Cocoanut has been steady with a moderate trade; Cochin 
74%@7%e and Ceylon 7c. 

COFFEE on the spot has been quiet but steady at 74@ 
7 4c. for Rio No. 7 and 84%@8*%c. for Santos No.4. West 
India growths have been in fair demand and firm, with 
receipts of some descriptions small. Fair to good Cucuta 
94@10%. The speculation in future contracts has been 
more active, partly under the stimulus of stronger European 
markets, not to mention a firmer tone in Brazil. 


The closing prices were as follows: 
January-.-_-.---.-- -80c.| May -......---- 6.05c. | September - - - ~~ 5.75c. 
February ------- 5.80c. | Jume__....-.-.. 5.95c. | October __._.__- 5.65c. 
Maren «. <ése- SA. eee 5.95c.| November ---.-- 5.65c. 
pe Poe Soe 5.95c.| August_____.._- 5.85c.! December _----.. 5.65c. 


SUGAR.—Raw has shown no real change, although, owing 
to the restricted demand and reports of rather more pressure 
to sell, the tone has seemed a trifle weaker. Centrifugal, 
96-degrees test, 3.67c.; muscovado 89-degrees test, 3.17c.; 
and molasses, 89-degrees test 2.92c. Refined has been in 
moderate demand with granulated 4.55@4.65c. Spices 
have latterly been in better demand and prices have been 
generally vain A 

PETROLEUM.—Refined has been steady, with the usual 
foreign and domestic demand. Refined barrels 8.50c.; 
bulk 5c.; cases 10.90c. Gasoline has been firm with a 
moderate trade; 86 degrees in 100-gallon drums 19c.; drums 
$8 50 extra. Naphtha has been in fair demand at firm 
prices; 73@76 degrees in 100-gallon drums 16c.; drums 
$8 50 extra. Spirits of turpentine has been in fair demand 
at an advance to 45@45'%c. Rosin has been quiet at 
$3 30@$3 35 for common to good strained. 

TOBACCO has shown no signs of activity but prices have 
been comparatively steady for Sumatra and Wisconsin leaf. 
Manufacturers’ supplies are not believed to be very heavy 
and some increase in trade is looked for as the year advances. 
Packers have been steady buyers of desirable 1908 leaf. 
Cuban has met with a good sale at steady quotations. 

COPPER has latterly been weaker, with Lake at 14@ 
14%e. and electrolytic at 13144@1354c. Lead has been dull 
and weak at 4.15@4.20c. on the spot. Spelter has been 
dull and depressed; car lots 5.05@5.10c. Tin has continued 
weak at home and abroad, and has sold in small lots at 
2734c. Iron has been quiet the country over, as is fre- 
quently the case in January. No. 1 Northern $17@$1750 
and No. 2 Southern $17 25@$17 50. 
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COTTON... 
Friday Night, Jan. 29 1909 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
274,756 bales, against 241,858 bales last week and 236,829 
bales the previous week, making the total receipts since 
the 1st of September 1908 7,320,672 bales, against 6,176,099 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,144,573 bales. 



































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston __-.--- 12,736) 15,544) 30,650) 15,073; 14,868); 10,344) 99,215 
Port Arthur---- ass ol. eagaee ee pe Balti ween! 123,386 
Corp .Christi, &c- ae sd ha --..| 8,599 a --..| 8,599 
re Orleans .- - .. 8,050 5,318} 15,350) 12,687| 12,932) 12,344) 66,681 
7u ae ita iter iacdl eg ly cece oka owe Sak ind 
EE ince ao « 1,553 1,330; 4,492 744 738 927 9,784 
Pensacola ------ dia mad ates Rute pap a, sumed aie pig 
Jacksonville, &c. aeae 68! shah AF ghee iostte 231 299 
Savannah _.-.-.-.. 6,118 7,864| 7,197 5,194 4,738 7,056) 38,167 
Brunswick --.-.-- aes! dani adie nia et =< 4,000; 4,000 
Charleston -_-_-.- 681; 1,398 391 415; 1,250) 1,066) 5,201 
Georgetown ----} cal aig a ZO > Sees eT 6 og | 25 
Wilmington _._.| 2,187' 2,183 2,547' 1,143) 1,180 1,142; 10,382 
a 2,176| 3,235) 3,750) 1,864 2,195 3,404) 16,624 
Newport N., &c-. io i niniesel oaae sith en 105 105 
New York------ wile acel’ wk ared sue eee 25 dene 25 
Boston ......-. 119) SIRE Sa 25 anew 8 152 
Baltimore __---- foal jeg Hh re sa in ab ----| 3,947; 3,947 
Philadelphia__-_|  ____| 66} ~i73|  <72-| “106 35| "36 
Totals this week - a0 .90e. 48,176| 64,575) 45,744) 38,032 44,000/876.788 





The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 



































| 1908-09. 1907-08. Stock. 
Receipts ig | 
January 29. This |Since Se This Since Sep 
| week. | 11908. | week. | 1 1907. 1909. 1908. 
} | 
*.Galveston____-..- | 99,215 2,765,796, 89,487)1.736,349| 154.881, 228,660 
Port Arthur. -_-_- | 11,186 ¥ [oeent.  G6,4001-.-.2.-.. epee 
‘CorpusChristi,&c.| 8,599) 52,392) 6,328) 26,896) —_..__- Eee: sie 
New Orleans ____| 66,681,1,450,382) 62,220)1,397.3895| 302,590; 248,895 
‘Gulfport ...__- ER ga ay eahdt epee rman Sippel (apeie 
WE ak. |. wip a 9,784| 285,882) 9,646) 259,177| 53,731) 43,984 
Pensacola... __- <2=s| 101,028) 24,106) 123.757) -.-...| ...-.- 
Jacksonivile, &c_ 299! 24,795 49) Ra ee Tague Se 
Savannah. ----_- 38,167,1,207,415| 35,143 '1,267,657| 156,201} 103,839 
Brunswick _-____- 4,000| 269,275| 8,914, 190,792 6,523) 20,584 
Charleston __---- 5,201, 169,139! 5,343} 181,123) 24,527) 24,781 
Georgetown --.-- 25 1,641 76 | EERE Sioa oe eS! 
Wilmington ---__- 10,382) 328.235) 10,647; 423,915) 15,982 965 
Norfolk. _._----- 16,624) 442,745) 15,705} 414,080) 41,750) 32,582 
Newp News, &c- 10 5,384 ee ‘ . Sa 1 
New York _..__- 25} 13,586) __.. 2,979| 167,922) 117,158 
GE soa cc wen 152) 11,075 251 4,912 7,954 63 
Baltimore. ___- _-| $.947| 72,259) 3814! 48,005) 21,612' 14,344 
Philadelphia --_- 364) 2,790 398 5,530 9,923! 1,225 
| SESE (274,756 |7,320,672|284,735|6,176,099 962,696 844,665 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts ai— 1909. 1908. 1907. 1906. 1905. | 1904. 
Galveston --- 99,215 89,487) 134,239 49,046 28,770 47,813 
Pt. Arthur, &c. 19,785 18,936 6,595 1,35 »250 6,689 
New Orleans- 66,681 62,220 81,234 37,825 54,773 52,845 
Mobile __---- .78 9,646 7,00 4,42 ,285 4,837 
“Savannah --.-. 38,167 35,143 34,736 14,876 16,768 19,265 
Brunswick - - - 4,000 91 4,20 62 ,611 2,154 
‘Charleston, &c 5,226 5,419 2,054 882 1,138 1,115 
ilmington - - 10,382 10,647 5,298 2,658 1,481 5,160 
Norfolk ----- 16,624 15,705 13,335 5,954 6,813 8,833 
N’port N., &c eee eee 1,58 672 688 349 
others- --- 4,787 28,618 15,004 2,480 12,646 4,542 
“Total thiswk.; 274,756) 284,735| 305,290) 121,793) 140,223; 153,602 
“Since Sept. 1-_|7,320,672|6,176,099/7,274,551 |5,732,446 |6,641,427|6,111,676 























The exports for the week ending this evening reach a total 
.of 198,011 bales, of which 117,676 were to Great Britain, 
19,859 to France and 60,476 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908 



































Week ending Jan. 29 1909. FromiSept. 1 1908 to Jan. 29 1909. 
Exported to— | Exported to— 
Exports 
trom— Great | | Conti- | Great | Conti- | 
Britain. Fr'nce., nent. | Total. | Britain. | France’ nent. | Total. 
Galveston ----| 36,66012,252 14,383 63,295|1,165,865'358,748, 843,8082,368,421 
Port Arthur _-| 11,186) -...| --.-/ 11,186) 55,683; --.., 44,289, 99,972 
-Corp.Christi,@e| 7.) 2-2) 1,198} 1,198.7 -7"| §/329| 5,329 
New Orleans_.| 47,634; 25) 6,600) 54,259) 586,416|151,075, 385,8311,123,322 
Mobile --.....| ----| 7,582) 9,111) 16,693; 60,777) 70,774, 53,175 726 
Pomeea cc) lad iced coed cake 21,146) 39,523) 42,496) 103,165 
Gulfport -.--- Nhe PE RAPE See aE S308 11588 .....5 | 15,987 
Savannah ...-| 4,251) -...| 6,375) 10,626) 124,547| 76,891, 463,405, 664,843 
Brunswick....| 6,418) -..-| 5,512) 11,930)’ 157,177) ----| 98,245) 235,422 
~Charleston...-| ....| --.-| 6,950) 6,9 5.725 _..-| 57,189) 62,914 
Wilmington..-| ....| ----| ----| —-.-| 88,207) 8,731] 215,215) 312,153 
Norfolk ) - ---- 2,450} ----| 254) 2,704 25,050) ...-| 1,745, 26,795 
Newport News. aa an dink A Tipaliealel ~ eM tee ptialad:t clam ont aah> uaeiei aad 
New York...-/ 5,108 -.-.-| 5,585) 10,693) 108,920) 26,502) 97,808) 233,230 
Boston _....- 3,969) ...- 111} 4,0 66,498, ....| 8,189) 74,687 
Baltimore ....| ....| ----| ---.| -...] 24,390) 3,011) 45,649 73,050 
Philadeiphia...j  ....}...-|- <...] ...-| 27,861]. «.--| 5,060, 32,931 
Portland, Me. - ADORE bat Maes bi alas ae eS. Roe ok } 650 
San Francisco.;| -...| ----| 3,292) 3,202) -...__.| --..| 42,318) 42,318 
Seattle _.....- PAN GERRI Wei aesS Thy lei. Renee ~.--| 42,775) 42,775 
Tacoma --.-.-- waive: sedel{ MM: MERON Glewuc sei 8,370, 8,370 
Portland, Ore. wkaeh weak EIEN RAINS SS NER RISE Bis RMT Mapai es ° 
Pembina --.-- ee PR FRR Rey rates Paar eipiaer wee ge ep 
Detroit. .---.- ST ide ahs “eek Hatem DAM i vss] accu 945 
Tote a. a2. \117,676 19,859 60,476)'198,011/2,523 979/747 ,110.2,440,916|5,712,005 
Total 1907-08 -|137,25920,724/146,808313,791/2,186,427 611,6882,315,737 5,113,852 








In addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
‘New York. 
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| On Shipboard, Not Cleared for— 
|_Great Ger- , Other Coast- 
Jan. 29 at— (Britain.| France | many. |Foreign| wise. | Total. "Socks 
New Orleans*.| 8,000) 4,000} 15,000] 10,000} 1,000) 3,800] 264,59 
Galve: ton* wee] 20,000} 9,000) 18,000) 15,000) 2,000] 64,000 90°88) 
Savannah _..-_!| daind 228; 11,490) .3,025 700| 18,443) 137,758 
Charleston - - - _'| ocnil Seas 300} 2,030 2,497 
| 700; 1,800 onkn 1,000; 11,500 42,231 
-| 3,800 iigtinin Py es ----| 11,232) 15,032 26,718 
New York....| 1,500 500; 1,300) 2,800 > ited 6,100} 161,822 
Other ports. _| 13,000; 1,000) 15,000 iwi ~...| 29,000 32,094 
| 
Total 1909__| 54,300] 18,428) 64,320) 30,825 16,232|184,105| 778,591 
Total 1908 __| 81,627) 22,836) 62,502) 44,087| 30,242'241,294|) 603,371 
Total 1907__' 65,070] 50,591' 75,232’ 35,605) 42,395'268,893! 888,878 





* Estimated; telegram not received. 


Speculation in cotton for future delivery has reached 
rather larger proportions at times. This has meant, how- 
ever, heavy liquidation by Southern and Wall Street holders, 
and prices at one time had quite a sharp setback. The 
depression was traceable partly to an unexpected increase in 
the receipts, not merely at the ports but also at the interior 
towns. Also, as usual towards the close of the month, there 
has been some falling off in the demand for the actual cotton 
at the South. A rumor that a strong bear pool had been 
formed in New York and Liverpool appears to have had 
some poems influence, mcre sentimental than otherwise. 
Then Liverpool has been in a somewhat pessimistic mood. 
Its spot sales have decreased, silver has declined and Man- 
chester has sent somewhat less cheerful reports. In this 
country, though the dry goods trade improves, it is at a 
slower pace than most people would be glad to see. On 
the other hand, the last report by the Census Bureau on 
the ginning from Jan. Ist to Jan. 16th putting the total at 
201,000 bales, the lowest on record for that period, was 
considered a bullish factor, although the quantity was some 
43,000 bales larger than the total previously given by the 
National Ginners’ Association. It may be added that a 
rumor which somehow gained currency here that the Census 
Bureau’s figures were to be revised and made to conform 
to the above Association’s total was promptly and authori- 
tatively denied from Washington. The Government res 
as they stood were taken by many of the believers in higher 
prices as giving the quietus to expectations, at one time very 
general, of what is termed a “bumper” crop. It is assumed 
by those who view the matter in this light that the present 
indications do not warrant an expectation of a crop much, if 
anything, over 13,000,000 bales. Others dissent from this 
view, partly on account of the late increase in the receipts 
at the interior towns and an unexpectedly large total recently 
brought into sight. Large spot interests, however, have 
been aggressive buyers on all reactions. They are bullish in 
their convictions and those of the spinners who are pretty 
well supplied with cotton are naturally supposed to be also 
averse to a decline. There has been some liquidation of 
October straddles by Liverpool people, something which of 
itself has not been without a certain sustaining effect at 
times. Moreover, on declines to certain points, for instance 
in May and October, the market has struck buying orders in 
sufficient volume to produce a recoil. Some apprehensions 
of complications growing out of events in Abyssinia and 
Bulgaria have apparently been but momentary. On the 
whole, however, increased receipts,less active and rather 
weaker spot markets, heavy liquidation of long cotton and 
not a little selling for short account,apparently by both 
Wall Street and the South, have made supporting orders 
necessary. This has been the case, however strong the 
situation may seem to be intrinsically from the view-point 
of those who emphasize the relative cheapness of the price, 
the superior quality of the crop, large spinners’ takings and 
the argument that recent ginning reports dispose of the idea 
of a phenomenal crop. To-day prices declined, owing partly 
to an unexpectedly weak Liverpool market. Also week-end 
statistics seemed more than ever likely to be bearish. Some 
spot interests sold July and October and others bought July, 
October and December. The South sold. The reported 
embarrassment of a Manchester house, which, however, 

roves to have been an old affair, had a more or less depress- 
ing effect, causing renewed sales for long account, resulting in 
a moderate net decline for the week. Spot cotton has been 
irregular, closing 15 points lower than a week ago. Middling 
uplands ended at 9.85c. ‘Trading has been light, but the 
local stock is steadily decreasing. This month it has fallen 
off some 23,000 bales. 























NEW YORK QUOTATIONS FOR 32 YEARS. 
1908. 64..5-4 9.85|1901_c____ 12 .00|1893_c__.__ 9.50|1885_c_____ 11.25 
|| SPREE 11.75/1900-______ 8. | RR 01 1664.5. 285 10.75 
Se 11.00/1899_______ 6.38/1891______. 9.31/|1883____._- 10.19 
Pi + waite 11.50/1898______- 5.94|1890_______ 10.94/1882_______ 12.00 
po Rae 7.00) 3807... 55. 7.01 | 1880... 24. ft. | eee 11.75 
Bias Gawei 16.05/1896______-_ 3.26) 1808... . 2. 10.69/1880______- 12.75 
RN 6 wks 9.05/}1895_______ 5.62/)1887__.._. 9.50/1879_-.....- 9.44 
RPE ds tds en 8.25/1894_-____- €.42)1886......- 9.19}1878______- 11.12 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market Bevo 
Closed. Closed. Con- | Con- | 
Exzport\sum’n.| tract. | Total. 
Saturday ..jQuiet ........-... Base ate ...| ..-.) ees) oe 
Monday ..-jQuiet, 10 pts. dec_-_|Steady______ bis bs 205;} 1,800) 2,005 
Tuesday --|Quiet, 10 pts. adv._|Very steady_} ..._} __..] ---.}| ---. 
Wednesday /|Quiet, 10 pts. dec._|Barely steady} ____| __-_| --..| ---- 
Thursday -|Quiet, 10 pts. adv__|Steady______ ae 200 200! 400 
Friday ..--jQuiet, 15 pts. dec__|Steady______ -~---| «.--| 4,400, 4,400 
ON ass Tse 3 own shins SOAs teats Nias ahi a ine iia as 405 6,400, 6,805 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 








January 29— 1909. 1908. 1907. 1906. 
Stock at Liverpool----_--.-.- bales.1,198,000 972,000 888,000 1,187,000 
Stock at London -.-..-..-...-.---- 11,000 11,000 19,00 10, 
Stock at Manchester _-_...-.---- 70,000 67,000 65,000 58, 

Total Great Britain stock--.-- 1,279,000 1,050,000 972,000 1,255,000 
Stock at Hamburg. ---.--------- 15,000 18,000 11,000 ,000 
Stock at Bremen ......-...---- 436,000 360,000 413,000 413,000 
stock at Havre. ........-....... 328,000 210,000 238,000 263,000 
Stock at Marseilles_........---- 4,000 4,000 3,000 3,000 
Stock at Barcelona -_._-.--.-.--- 40,000 31,000 16,000 13,000 
LOO Be eR nk 6 on ek s- 34,000 34,000 6,000 77,000 
Stock at Trieste ............-.- 3,000 21,000 1,000 2,000 

Total Continental stocks- ----- 860,000 678,000 808,000 782,000 





Total European stocks- ------- 2,139,000 1,728,000 1,780,000 2,037,000 
0 207,000 














India cotton afloat for Europe... 148,000 06,00 3,00 : 
American cotton afloatfor Europe 782,032 859,476 898,107 415,000 
E t,Brazil,&c.,afit. for Europe 68,000 45,000 60,000 69,000 
Stock in Alexandria, Egypt----- 304,000 232,000 237,000 199,000 
Stock in Bombay, India-_------- 389.000 500,000 502,000 ,000 
Stock in U.S. ports ........-.. 962,696 844,665 1,157,771 914,009 
Stock in U. S. interior towns.-.. 841,580 546,655 894 711,634 
U.S. exports to-day_.-.--..---.- 72,877 116,546 74,711 17,395 
Total visible supply Se odo aan 5,707,185 4,978,342 5,508,483 5,410,038 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock---....---- bales.1,095,000 849,000 795,000 1,046,000 
Manchester stock..........---- 56,000 51,000 50,000 48,000 
Continental stock__._....--.---- 813,000 596,000 754,000 734,000 
American afloat for Europe----- 782,032 859,476 898,107 415,000 
as es OW SE ek see 2,69 844,665 1,157,771 914,009 
U. S. interior stocks -......---.. 841,580 546,655 635,894 711,634 
U.S. exports to-day-__...-..--. 72,877 116,546 74,711 17,395 
Total American ...-.....-..- 4,623,185 3,863,342 4,365,483 3,886,038 
East Indian, Brazil, &¢.— 
Liverpool stock. .......-....--- 103,000 123,000 93,000 141,000 
TAO SC00K .. ow ccs actu 11,000 11,000 19,000 10,000 
Manchester stock..........-.--. 14,000 16,000 15,000 10,000 
Continental stock._.......-.--- 47,000 82,000 54,000 48,000 
India afloat for Europe__-..--_- 148,000 106,000 163,000 207,000 
Egypt, Brazil, &c., afloat.____-- 68,000 45,000 60,000 69,000 
Stock in Alexandria, Egypt-_---- 304,000 232,000 237,000 199,000 
Stock in Bombay, India-_-.-..--- 389,000 500,000 502,000 840,000 
Total East India, &c_.....--- 1,084,000 1,115,000 1,143,000 1,524,000 
Total American ............. 4,623,185 3,863,342 4,365,483 3,886,038 
Total visible supply__.....-.-- 5,707.185 4,978,342 5,508,483 5,410,038 
Middling Upland, Liverpool----- 5.29d. 6.39d. 5.87d. 5.99d. 
 maeonrgg | Upland, New York__-_- 9.85c. 11.65c. 11.00c. 11.45c 
Egypt, Good Brown, Liverpool. 8 44. 1044d.1011-16d. 8 13-16d 
Peruvian, Rough Good, Liverpool 7.75d. 11.25d. 9.65d. 8.75d. 
Broach, Fine, Liverpool-_------- 5d, 5 13-16d. 5 11-16d. 5 %d. 
Tinnevelly, Good, Liverpool__--4 15-16d. 5 kd. 5d. 5 7-16d 


‘ ogy tage imports for the past week have been 136,000 
ales. 

The above figures for 1909 show an increase over last 
week of 113,661 bales, a gain of 728,843 bales from 1908, 
an increase of 198,702 bales from 1907 and a gain of 297,147 
bales over 1906. 





| 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding ‘period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 12,942 bales and are to-night 294,925 
bales more than at the same time last year. The receipts 
at all the towns has been 6,176 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1908—09———_ ——1907--08——_ 
January 29— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1, 
a hs BANS ok 6 ict oo ne cneeeen 13,979 414,587 15,054 229,138 
ee oe 6 belek ssi wm wine hime 9.042 230,286 5,206 106,535 
Via Rock Island.......---.--.-- 3 140 17,588 1,779 11,028 
Wis Liomiewine 22. eek 1,640 51,780 1,375 34,006 
Via Cincinnati. ................ 1,210 30,117 2,23 22,271 
Via Virginia poiats_..........-- 12,628 120,063 4,018 50,323 
Via other routes, &c_.......-.-. 13,946 187,584 9,273 150,956 
Total gross overland-_-.-_-_.._-- 55,585 1,052,005 38,938 604,257 
Deduct shipmenis— 
dto N. Y., Boston, &c__-.-_- 4,488 99,710 4,463 56,426 
Between interior towns-_-.-.-.--.-- 397 29,419 2,708 50,646 
I d, &c., from South...__.-- 524 20,182 1,085 37,399 
Total to be deducted_-_-....._- 5,409 149,311 8,256 144,471 
Leaving total net overland *....... 50,176 902,694 30,682 459,786 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 50,176 bales, against 30,682 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 442,908 
bales. 

















1908-09-—-— 1907-08-——_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to Jan. 29_....-_- 274,756 7,320,672 284,735 6,176,099 
Net overland to Jan. 29_._----.-.-.- 50,176 902,694 30,682 459,786 
Southern consumption to Jan. 29 a. 48,000 966,000 47,000 1,054,000 
‘PORES PATER. oceans oc scacku 372,932 9,189,366 362,417 7,689,885 
Interior stocks in excess._-_--..-..-- *12,942 727,565 2,789 466,072 
Came into sight during week.._.359,990 _._--.-- 365,806 Siu..--- 
Total 48 sient Jan. 26... 2.62... cnann. 9,916,931 -..... 8,155,957 
North. spinners’ takings to Jan. 29. 91,141 1,703,588 59,232 932,143 


a These figures are not the takings by Southern mills, but are estimates of 
consumption based on information received from time to time during the 
season and revised if necessary when complete returns are rece ved at 
season’s close. Reports from Various sections of the South ind cate that 
takings by the mills have thus far this season been appreciably heavier 
than Girtak the corresponding period a year ago, but actual or approximate 


data are not obtainable. 
* Decrease during week. es 


Movement into sight in previous years: 
Week— Ba es. Since Sept. 1— Bales. 
1907—Feb. 1._...-..---.-.--- 387,012/|1906-07—-Feb. 1..--.---- 9,713,318 
1006—Feb. 2............-.- 190,694/1905-06—Feb. 2-__..----- 7,896,734 
1905—Feb. 4.......------- 191,060|1904-05—Feb. 4-..-.--.---- 8,874,312 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending— 

January 29. | Sat’day. ; Monday.| Tuesday.|Wed'day.,Thursd’y.) Friday. 
Galveston ..... 9 % 9% 9% 9% 19% 9% 
New Orleans..-| 95% 9% 9% 95% 9 54 9 9-16 
eo EP ee TS 9 9-16 9 9-16 9% 9% 9 9-16 9 9-16 
Savananh --._- 9% 99-16 | 99-16 | 99-16 | 9% 9 7-16 
Charleston - - - .- 9% 9% 9 5-16 9 5-16 9 5-16 9 5-16 
Wilmington_...| 9% 94 9 5-16 9 5-16 9 5-16 9 5-16 
Norfolk -_....- 9% 9% 9% 9% 9% 9% 
Boston -..--.-.- 10.00 10.00 9.90 10.00 9.90 10.00 
Baltimore --.-- 9% 9% 9% 9 34 9% 9% 
Philadelphia --._|10.25 10.15 10.25 10.15 = |10.25 10.10 

ugusta_._....- 9% | 9% 9 11-16 | 9 11-16 | 9 11-16 | 9% 
Memphis —_~ ~~~ | 9% 934 9% 934 9 7-16 
St. Louls____.. 95% 9% 954 9% 9 5¢ 
Houston -__.-. 9 13-16 9 13-16 | 9 13-16 | 9 13-16 | 9 13-16 | 9 11-16 
Little Rock_- 9% 9% 9% 9% 9% 9% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday, Tuesday,'|Wed'day,|Thursd'y,| Friday, 
Jan. 23.\Jan. 25.\ Jan. 26.\ Jan. 27.|)Jan. 28.\Jan. 29. 

January— 
__ eee — @ —) 9.61-.69| 9.68-.76| 9.68-.80| 9.57-.63\— @ — 

Closing _.__-. 9.73-.74| 9.61-.63| 9.81-8.2) 9.64-.65| 9.60-.64,-— — — 
February— 

Range -..__- — @ —'— @ —\— @ —|— @ —|— @ —— @ — 
ae Re 9.70-.72| 9.58-.60) 9.75-.77| 9.60-.62 vated 9.50 — 
March— | 

Range .....-| 9.6-8.80! 9.56-.71| 9.57-.75| 9.58-.74 9.55-.64) 9.50-.60 

— SES aa Bs | 9.68-.69) 9.57-.58| 9.74-.75; 9.59-.60) 9.64-.65) 9.54-.55 
A pril— | | 

Range -_...- — @ —— @ —— @ —— @ —— @ —|-- @ — 

Closing... ... | 9.72-.74| 9.59-.61| 9.76-.78) 9.61-.63) 9.66-.68) 9.57-.59 

ay— } 

Range ...... | 9.76-.89| 9.64-.82) 9.66-.85| 9.67-.83 9.62-.73| 9.57-.66 
- Closing - _ ----| 9.76-.77| 9.65-.66|) 9.83-.84! 9.67-.68 ae a] 9.60-.61 

une— | 

Range _....- — @ —|\—- @ —— @ -|—- @ ——-— @ —-—_ & — 
2 Hee em | 9.79-.80| 9.68-.70)- 9.86-.88| 9.70-.72 tie 9.63-.65 

uly— 

Range _....- 9.83-.58| 9.71-.89| 9.76-.93) 9.75-.93| 9.70-.80 9.64-.74 
6 Closing - —---- | 9.83-.84; 9.71-.72) 9.92-.93| 9.75-.76) 9.79-.80 9.68-.69 

ctober— | 

Range ._...-. | 9.37-.49| 9.26-.41| 9.26-.43| 9.29-.43) 9.26-.35) 9.23-.31 

Closing... ..-. | 9.37-.38) 9.26-.27| 9.42-.43| 9.29-.30) 9.33-.34) 9.25-.26 
December— } 

Range -_._.-- — @ —|— @ .32! 9.39-.39\—- @ —|\— @ 78 BB @ — 

Closing. .---- | 9.32-.34|) 9.20-.22| 9.38-.39| 9.23-.25) 9.26-.29) 9.20-.22 

one— | 

a Pages ae | Steady. | Quiet. | Firm. Easy. Easy. Easy. 

Options _.-... Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph this evening indicate that the weather has 
on the whole been favorable during the week. Where rain 
has fallen the precipitation has as a rule been moderate or 
light and temperature has in the main been comparatively 
high for the season. Picking is still in progress in some 
portions of Arkansas. The crop movement has been quite 
free. 


Galveston, &c., Texas.—In consequence of wire trouble 
we are without any weather advice from Texas this evening. 

Shreveport, Louisiana.—It has rained on one day of the 
week, to the extent of eighteen hundredths of aninch. The 
thermometer has ranged from 49 to 79, averaging 64. 

Vicksburg, Mississippi.—We have had rain on one day of 
the week, the precipitation reaching twenty-seven hun- 
dredths of an inch. The thermometer has averaged 65, the 
highest being 77 and the lowest 49. 

Helena, Arkansas.—Picking is not quite finished. Farm 
work has commenced. Rain has fallen on one day (thunder- 


storm) of the week, the rainfall reaching fifty hundredths of 
an inch. The thermometer has averaged 61 and ranged 
from 40 to 74. 

Memphis, Tennessee.—We have had rain on one day of the 
week, to the extent of one hundredth of an inch. Average 
thermometer 61.1, highest 73.1, lowest 42.1. 

Mobile, Alabama.—There has been rain on one day of the 

ast week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 66, ranging from 53 to 76. 

Montgomery, Alabama.—Dry all the week. The ther- 
mometer has ranged from 46 to 77, averaging 63. 

Selma, Alabama.—We have had a trace of rain on one day 
of the week. The thermometer has averaged 60, ranging 
from 42 to 74. : 

Augusta, Georgia.—There has been no rain during the week. 
Average thermometer 60, highest 77, lowest 40. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 64, the highest being 80 and the 
lowest 48. : 

Charlotte, North Carolina.—There has been rain on one 
day of the week, the precipitation reaching three hundredths 
of an inch. The thermometer has averaged 57, the highest 
being 75 and the lowest 40. 

Charleston, South Carolina.—There has been no rain the 
past week. The thermometer has averaged 62, ranging from 


47 to 78. oy. a's ch BRR ae oo a ge Sta cs cl 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable, also the takings, or amounts 
gone out of sight, for the like period. 

















Cotton Tak ngs. 1908-09. | 1907-08. 
Week and Season. 
| Week. Season. Week. Season. 
Visible supply Jan. 22._.__._- 15,503,524] _.._.._- 14,017,486] ...2..-- 
Visible supply Sept. 1___.---- | 4s sae ie Peeeee Schave. 2,291,844 
American in sight to Jan. 29__| 359,990 9,916,931| 365,206! 8,155,957 
Bombay receipts to Jan. 28--_| 98,000 832,000 87,000 880,000 
Other India ship’ts to Jan. 28-_| 4,000 101,000 5,000 115,000 
Alexandria receipts to Jan. 27._| 34,000) 681,000) 18,000) 743,000 
Other supply to Jan. 27 *_____- 5,000 145,000) 2,000 180,000 
TOCR OTN oa ok So cdcnk ook \6,094 ,514/13,390,913/5,394,692/12,365,801 
} 
Deduct— | 
Visible supply Jan. 29______-_-_ 5.707.185) 5.707,185 4,978,342 4,978,342 
Total takings to Jan. 29______- 387,329) 7.683.728) 416,350! 7,387,459 
Of which American. _-----.-- | 817,329) 6,270,728) 321,350| 5,628,459 
Of which other. _.........-- 70,000; 1,413,000) 95,000} 1,759,000 
we } | 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 



































January 28. 1908-09. 1907-08. | 1906-07. 
Receipts at— Since | Since | Since 
Week. Sept. 1. } Week. | Sept. 1. | Week. Sept. 1 
Sis 
ROUND S56 = ck deed 98,000) 832,000 87,000| 880,000 106,000|1 ,061,000 
For the Week. Since September 1. 
Exports from— 
Great , Conti- Great Conti- | 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1908-09___.._._- 1,000; 4,000; 5,000 11,000; 224,000) 235,000 
of See 1,000} 15,000) 16,000 ° 233,000) 242,000 
ef ee 2,000; 33,000; 35,000 15,000; 404,000! 419,000 
Caicutta— 
1908-09__.__...- ----| 1,000) 1,000 4,000 14,000 18,000 
og |, ee praza® swse Mik 2,000 9,000 11,000 
| eae ----| 4,000! 4,000 3,000 29,000 32,000 
Madras— 
ge oe pane Bere agh Bt 3,000 11,000 14,000 
fe at so caida wean pape fie 8,000 18,000 26,000 
a ae bwin eeu ae owas ons 1,000 11,000 12,000 
All others— 
1908-09___...__- ----| 3,000} 3,000 6,000 63 ,000 69,000 
2007-66 . 526 2.25 ----| 5,000} 5,000 8,000 70,000 78,000 
1906-07__...._-- Cladens ade ote 5,000 44,000 49,000 
Total all— 
oe, Sa 1,000; 8,000; 9,000 24,000; 312,000} 336,000 
- - OES eee 1,000; 20,000; 21,000 27,000; 330,000) 357,000 
1906-67 ........«- 2,000) 37,000; 39,000 24,000! 488,000; 512,000 




















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
11,000 bales. Exports from all India ports record a loss of 
12,000 bales during the week, and since Sept. 1 show a 
decrease of 21,000 bales. . 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Egypt, 





January 27. 1908-09. 1907-08. | 1906-07. 
Receipts (cantars)— 
This week .........-- 250,000 135,000 140,000 
Since Sept. 1_..------ 5,106,057 5,573,955 || 5,755,219 
t 








| This | Since || This Since || This | Since 











Exports (bales)— | week. Sept. 1.}| week. Sept. 1.|| week. |Sept. 1. 
To Liv RRR gS | 4,250/111,092|| 4,000'151,555|' 8,0001149,619 
To Manchester --_------/17,500|116,930}| __.-!130,532|| ____|131.851 
To Continent --_......- | 8,500/169,364|| 6,500/191,003|| 7,250|199,907 
TO AMBMOR 6. cis onda sus | 4,000] 36,325)| 1,000) 39,210|) 3,500) 67,041 

\512,300||18,750|548,418 














Total exports -......- |34.250)433,711 11,500) 

Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 






































1909. 1908. 
8% ibs. Shirt- |Cot’n 814 lbs. Shirt- : Cot’n 
32s Co ings, common | Mid. 323 Cop ings, common | Mt'd. 
Twist. lo finest. Upl’s Twist. lo finest. Upl's 
és d. d.js. d. 8. d. d. id, d.|s. d. s. d. d 
ec 
18 17% @ 84 6 @8 3 4.82|107 16 11%\6 0 @9 4) 6.10 
24 |7% a 84/4 6 $3 344| 4.92/10%% $ 113s 6 0 @9 3 6.08 
— 7% @ 83-16/4 644G@8 44) 4.99110% @ 11K%16 0 @9 3 613 
an 
8| 733 @ 8%i4 7 @8 5 5.07/10 7-16@ 11%/6 0 @9 3 6.22 
117% @ 8i4 8 @8 6 5.14/10% @ 11%'6 0 @9 3 6.50 
22|7% @ 8s%l4 9 e3 734| 5,30 10% 3 11%16 0 @9 3 6.43 
20 |713-16@ 8144/4 9 8 734|. 5.29)1035 114%(5 11 @9 2 6.39 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 198,011 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows 
NEW YORK—To Liverpool—Jan. 28—Cevic, 3,198 one a 

SORUN n 6nn  4 i Ate en Adk <bean bai’ ckk does oe -bber be 3,228 


To Manchester—Jan. 22—Thespis, 1,00 0upland, 830 Sealsland 1,830 
To London—Jan,. 22—Minneha 50 50 


To Bremen—Jan. 27—Chemnitz, 2,984___....____.....--.--- 2.984 
To Antwerp—Jan. 26—Vaderland, 1,401_.............----- 1,401 
To Fiume—Jan. 25—Bernice, 100... ..._........_.....---- 100 
To Ja —Jan. 22—Satsuma, 1,100_.................------ 1,100 
GALVESTON—To Liverpool—Jan, 28—Indian, 22,571_...------ 22,571 


To Manchester—Jan. 26—Esperanza de Larrinaga, 14,089_..- 14,089 








To Havre—Jan. 22—Mineola, 10,896__._._._._.. la an alk hn dy Set 10,396 
To Dunkirk—Jan. 25—Greystoke Castle, 1,856..........---- 1,856 
To Hamburg—Jan. 27—Galicia, 1,018...._..........------ 1,018 
To Antwerp—Jan. 25—Greystoke Castle, 3,233____..------- 3.233 
To Barcelona—Jan. 22—Columbia, 2,198____.._.....--.---- 2,198 
To Venice—Jan. 22—Columbia, 1,898._.._.........-..---- 1,898 
To Trieste—Jan 22—-Columbia, 6,036_._._._.......--.----- ,036 
PORT ARTHUR—To Liverpool—Jan. 23—Holmeside, 11,186_.-- 11,186 
TEXAS CITY—To Mexico—Jan. 27—Norheim, 1,198_____-_-..-- 19 
NEW ORLEANS—To Liverpool—Jan. 29—Comedian, 12,227; Vic- 
Sousa, 16,000; Wweuueter, ©.000......0 0... -- 39,227 
To Manchester—Jan. 27 -Manchester Port, 7,407_...-.---.--- 7,407 
To London—Jan. 26—Californian, 1,000___......-..------- 1,000 
To Marseilles—Jan. 27—Dora Baltea, 25_._._.....-.-.----.- 25 
To Antwerp—Jan. 26—Californian, 300__........--..--- sai 300 
To Barcelona—Jan 22—Juan Forgas, 1,555_._._Jan. 26—WNor- 
Pe Seer kis vido we shed awaccideasococactdsenue 3,422 
To Venice—Jan. 26—Normania, 2,578............-.------- 2,578 
To Mexico—Jan. 28—Nordboen, 300_______._-...----.--.---- 300 
MOBILE—To Havre—Jan. 27—Sliedrecht, 7,582__.......------ 7,582 
To Bremen—Jan. 26—Ancroft. 9,111. ._._-._--------.------ 9,111 
SAVANNAH—To Liverpool—Jan. 28—Castleventry, 4,251___--- 4,251 
To Hamburg—Jan. 23—Queen Olga, 200____..__-.-- ES: <a 200 
To Rotterdam—Jan. 23—Queen Olga, 375__._.-.----------- 375 
To Bergen—Jan. 23—Queen Olga, 100_______..._.-.------- 100 
To Reval—Jan. 23—Queen Olga, 1,200_____..._..-.--.---- 1,200 
To Gothenburg—Jan. 23—Queen Olga, 100_......-.------- 100 
To Norrkoping—Jan. 23—Queen Olga, 50___._....-.-.--.---- 50 
To Uddevalle—Jan. 23—Queen Olga, 100._.....-...------- 100 
To Barcelona—Jan. 28 OS. cicewsuned onan dehane 3,800 
To Genoa—Jan. 28—Sibir, 450___.........---.------.----- 450 
BRUNSWICK—To Manchester—Jan. 23—-Eastry, 6,418__..----- 6,418 
To Bremen—Jan. 25—Anglo-Australian, 5,512__......------ 5,512 
CHARLESTON—To Bremen—Jan. 23—Anglo-Australian, 6,950_. 6,950 
NORFOLK—To Liverpool—Jan. 23—Boliviana, 2,450_......---- 2,450 
To Rotterdam—Jan. 23—Fimreite, 254_._._....--..---..--- 254 
BOSTON—To Liverpool—Jan. 23—Michigan, 289___Jan. 25—Sax- 
onia, 2,120___Jan. 26—Canadian, 1,560_____..-_-_-- 3,969 
To Yarmouth—Jan. 22—Boston, 61...Jan. 27—Boston, 50-- 111 
SAN FRANCISCO—To Japan—Jan. 23—Manchuria, 3,292__-_--- 3,292 
TACOMA—To Japan—Jan. 26-—Titian, 1,105..._..._.__._------ 1,105 
NING i basins ce sich te erhinak @ tors GA 6 Ringe ele aeaatls din wdleew ee «oo ~ meme 198,011 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
South. &c. Japan. 





Britain. ports. many. North. Total 

New York._--- 5,108 _... 2,984 1,401 100 -.. 1,100 10,693 
Galveston ___-_- 36,660 12,252 1,018 3,233 10,182 -.. -.. 63,295 
a Pn. .c.eagkee: Gheuk devas deme secu can-do mene Bee 
‘Texas City ----- Mads -<:ameie hk | mie wae mines Deh caew 1,198 
New Orleans---_47,634 Sees er: 300 6,000 300 -.. 54,259 
Mobile ___----- Boia  @,eee BAIS 22... Bs at cn, wee eee 
Savannah ___-_- 4,251 Stake BOG: 4.025. -44806. - cue ©... 90,088 
memmewson .... 6416 <.... 5,812 ~.<-- sain tin ai 11,930 
Charleston .... --_-.- cua = Ges oe wise Rite Sag 6,950 
Norfolk ._..--- Rie 26g6cu oo rae SS Re oe ee ee 2,704 
Boston -_._---. eas pall Se CAS | as wes a Cal 4,080 
San Francisco... --.- ein Ske wa ere ee 3,292 
acoma.--..----. ate es ray ase anda” aoe -a,.an 
Total _....-. 117,676 19,859 25,775 7,113 20,482 1,609 5,497 198,011 


The exports to Japan since Sept. 1 have been 92,790 bales 
from Pacific ports and 13,048 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in lents per 100 lbs.: 





Sat. Mon. Tues. Wed. Thurs. Frt. 

Liverpool _...-.-.-.-.- 12 12 12 12 12 12 
Manchester -.--_-- 12 12 12 zs 11 11 
Havre 15 15 15 13 13 13 
Bremen_.-- 18 18 18 18 18 18 
Hamburg 25 25 25 25 25 25 
Antwerp 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
See eee 34 34 34 34 34 34 
Gothenburg ----._-- 30 30 30 30 30 30 
Barcelona, direct-- 25 25 25 25 25 25 
SEE ROE 18 18 18 18 18 18 
RRR a lr 33 33 33 33 33 33 
PEE + Hin be whee sinks 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port 


n. 8. Jan. 15. Jan. 22. Jan. 29 
Sales of the week---_-- bales. 72,000 71,000 60,000 50,000 
Of which speculators took -- 1 ee eS eeee SS Rare 
Of which exporters took--- 1,000 1,000 ae”. CGS 
Sales, American__........-- 4,000 68 ,000 54,000 45,000 
Actual export... .-...-..... 10,000 13,000 11,000 9,0 
ES Rat 102,000 104,000 95,000 74,000 
Total stock estimated---_---- 1,024,000 1,068,000 1,117,000 1,198,000 
Of which American—Est_. 918,000 67,000 1,016,000 1,095,000 
Total imports of the week___. 199,000 161,000 155,000 164,000 
Of which American---_--_-- 174,000 139,000 137,000 149,000 
Amount afloat... .-........- 500,000 535,000 524,000 509,000 
Of which American. .---..-- 449,000 486,000 475,000 443,000 


The tone of the Liverpool market for spots and futures 
each day of the ct week and the daily closing prices of 
spot cotton have been as follows: 

















Spot. | Saturday. Monday. Tuesday. |Wednesday.| Thursday.| Friday. 
Market, | | Fair | Fair 
12:15 } £Dull. | business Quieter. Quiet. business | Moderate 
P.M. / | doing. | doing. demand. 
Mid. Upl'ds) 5.33 | 5.34 | = 5.27 5.34 5.29 5.29 
Sales ..... | 4,000 8,000 10,000 8,000 8,000 7,000 
Spec.&exp., 300 | 200 | 300 200 200 200 
Futures. \Irreguiarat Steady at Steady, | Steady at | Quiet at (Barely sty. 
Market | 2 points | 1 point unch. to | 3@4 pts. | 4@5 pts. at 1@2 
opened jf; decline. decline. 1 pt. dec. | advance. decline. pts. adv. 
Market, 1 Firm at | Easy at Steady at | Quiet at | Steady at | Easy at 
4 | 4@5 pts. 64% @7% 4@5% pts. 12 @1l2 pts. 3% @4 pts |4@4% pts. 
MiP M. || advance. | nts. dec. advance. | advance. decline, dectine, 





e 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence.and 100ths. Thus, 5 19 means 5 19-1004. 












































Sat. Mon. Tues. Wed. 

Jan. 23 ss ed _Thurs. Fri. 

fe 12}4| 12% |12K); 4 |12¢) 4 |12%) 4 [12K 4 112%) 4 
Jan. 29. |p.m.| p.m. |p.m.|p.m./p.m.|p.m.|p.m.|p.m. |p.m.|p.m- p.m. |p.m. 
Sins d " 7a — = d. d. d. d. d. d. d. d. 

ary.-|-...|5 3 134/18 |20%4/19 /15 154/14 11 
Jan.-Feb- ----/5 19 44/17 4/12 4/13 17%/|20 18% iaulis” 1a 110% 
Feb.-Mch./_.._|5 18 154%/10 4/11 16 18 16 44)12 44)13 12 08% 
Mch.-Apr.|....|5 1734/15 10 11 154/18 16 %)1 12 4/11 4/08 
Apr.-May.|-..--; 5 1634)144%|09%)10% 14 17 4/15 4/11 4/12 11 07% 
May-June |____| 5 16 14 08 44/09 % 114 17 15 11 11 4|10 %|07 
June-July |__..'5 18 14 08 34/09 4/14 17 15 11 11 44)10 4%|07 
July-Aug-_|_.-- 5 1536/18 (08 (09 |13 16 14%/10%/11 10 |06% 
Aug.-Sep_|.-..5 07 [054/00 (004405 |08 (06%|02%\02%\02 |98 4 
Sep.-Oct _ ---./5 02 00 95 4/95 46 99 4/02 WI01 96 %|97 4/97 93% 
Oct.-Nov_}....|4 9744/95 4/91 9144'95%4|98 %97 |92%193 92 %'89 
Nov.-Dec.}._._:4 95 4/93 4/89 4'89 % 93 &/96 4195 96% 91 90 46 87 
Dec.-Jan.|.... 4 9444/92 4/88 88 44 92 44/95 4/94 8944/90 (8914/86 
Jan.-Feb_|_...|4 93 4/91 4%|87 87 4|01 4 94% 193 88 14/89 88 4/85 

i | 





MEMPHIS COTTON EXCHANGE.—ANNUAL ELEC- 
TION .—At the annual election for officers of the Memphis 
Cotton Exchange, the following were elected to serve the 
ensuing Snel resident, John 8. Williams; Vice-Presidents 
G. W. Pease, M. J. Hexter and W. E. Love; Treasurer, 
J. M. Omberg. Board of directors: William Richardson, 
F. G. Barton, R. R. Douglas, C. W. Butler, W. F. Meath, 
D. E. Huger, F. M. Crump. Mr. Henry Hotter was unani- 
mously re-elected Secretary by the board of directors, a 
position he has held continuously since March 15 1881. 


COTTON SUPPLY AND CONSUMPTION IN EUROPE. 
—By cable we have received the substance of Mr. Ellison’s 
first of January cotton review, and in our editorial columns 
give the results. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Jan. 23 the ninth of its series of reports 
on cotton ginning the present season as follows (counting 
round as half bales and excluding linters): 


GINNED TO JANUARY 16. 


1909. 1908. 1907. 1906. 1905. 1904. 
United States.12,667,231 10,339,551 12,176,199 9,989,634 12,767,600 9,845,537 
Nor. Carolina. 661,295 591,851 587,759 637,701 704,801 1,136 
Sou. Carolina. 1,193,520 1,093,416 887,087 1,192,932 1,144,514 798,714 
Georgia ....-. 1,951,740 1,771,832 1,601,922 1,695,434 1,898,397 1,283,911 
Florida.-....- 68,5 53,486 60,432 75,229 81,855 54,174 
bama .... 1,317,266 1,070,090 1,216,606 1,202,145 1,411,834 84, 

Mississippi... 1,551,265 1,287,389 1,361,838 1,084,409 1,576,533 1,339,240 
Louisiana.... 458,723 598,439 888,577 484,328 982,598 86,844 
ie 3,529,426 2,146,695 3,758,493 2,284,954 3,019,944 2,351,425 
Arkansas .... 931,540 666,810 764,100 4,687 825,919 42,052 
Tennessee _.. 321,677 38,404 252,533 248,683 297 ,443 225,494 
Oklahoma... 612,618 782,790 741,633 595,330 761,739 433 ,460 
Kentucky --- 1,787 1,644 1,409 1,32 1,88: 618 
Missouri... -.- 55,182 29,493 40,179 37,187 44,20 29,418 
Virginia _..-- 12,614 8,212 13,631 15,290 15,938 12,255 

Active gins 27,441—It Is to be noted that the active gins reported refer to the 


a, that have been in operation at one time or another since the beginning 
of season. 

The amount ginned includes 232,531 round bales (counted as half), 90,456 bales 
of Sea Island. 





BREADSTUFFS. 


Friday, Jan. 29 1909 


There was no general activity in flour, but buyers howed 
greater interest Supplies of choice brands on the dock are 
steadily decreasing. This flour was bought to arrive last 
fall at 20 to 25 cents per barrel less than is now quoted. 
When it has been distributed, jobbers will perhaps find it 
difficult to obtain fresh stocks except at comparatively high 
figures, as shipments from the mills have become light, 
consequent upon the smaller receipts and higher cost of 
wheat. This latter has led some mills to shut down part 
time or to curtail their output. This was more particularly 
noticeable in the Northwest. Prices have latterly been firm 
with a fair demand. 

Wheat has moved within comparatively narrow bounds, 
but on the whole the tendency has been towards somewhat 
lower prices. Winter-wheat conditions in this country have 
improved and though there has been some increase in the 
cash trade, partly for export, there has been no great activity. 
Speculation has been largely professional and far from 
active. Leading bulls have not as a rule been aggressive. 
Argentine exports for the week, moreover have shown a 
noteworthy increase as compared with recent figures. They 
are estimated at 4,000,000 bushels, against 2,472,000 
bushels in the previous week. At the same time, however, 
it is to be remarked that after all prices have shown no 
material change and the reasons are not far to seek. Foreign 
markets have been in the main steady or even at times quite 
firm. Though the tenor of crop news from the West is in 
the main cheerful, it is not to be denied that the crop as a 
rule is bare of snow. Meantime European stocks are rela- 
tively light and prospective arrivals from most quarters of 
the globe at European centres of distribution are compara- 
tively small. That may mean that Europe will have to 
buy more freely in this country in the near future, despite 
the fact that the supply of ORE VOFRRS grain from Australia 
and Argentina is relatively large. hen, too, there have 
been some indications of an increased cash trade at the 
Northwest, and also in Canada. g,The Northwestern receipts 
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have been smaller than for the corresponding period last 
year. Northwestern stocks have been gradually declining. The 
total of world’s exports has been some 1,800,000 bushels 
smaller than for the same time last year. This includes 
wheat from all countries. But after all, the market has in 
a sense become deadlocked. There is certainly no aggressive 
selling for short account for fear of manipulation by a 
powerful bull clique at the West. At the same time, how- 
ever, wheat prices are considered by many to be relatively 
high and bulls have been merely watching events. Also 
there is no knowing when the large concentrated holdings at 
the West may be liquidated. Rather disturbing news from 
Abyssinia and Bulgaria has had some passing influence in 
tending to prevent any material setback in prices apart 
from the other sustaining factors. To-day pricesadvanced 
on strong foreign markets and an improving cash demand. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon, Tues. Wed. Thurs, Frit. 
No. 2 red winter ...110% 110% 109% 11036 110% 110% 
May delivery in elev.1l1l4a 110%Dd 110d 110%b 110% 111% 
July delivery in elev .104%4* 104%* 104* 104%* 104% 104% 

a Asked. bBid. * Nominal. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.107 9-16a 107d 106\4a 107% 107 % ets H 
July delivery in elev. 97 11-16 97 5-16 96 11-16 97% 97 5-16 97540 
Sept. deliv. inelev.. 947-16 94a 93% 94 7-16 041% 94% 





a Asked. 0 Bid. 


Indian corn has been rising. To some it seems clear 
that farmers continue to dominate the situation. At any 
rate they are still holding their reserves with tenacity, mak- 
ing disappointingly small deliveries to interior points. Con- 
sequently the movement to the large primary markets has 
been far below general expectations. s a result. the visible 
supply is diminishing just when it should be increasing; 
this week’s loss, amounting to 661,000 bushels, leaving a to- 
tal of but 6,549,000 bushels, or only a trifle more than a year 
ago, notwithstanding the poor crop of 1907. The exceed- 
ingly meagre supplies since that year and the unusually high 
prices ruling seem to many to confirm the claim that the crop 
was even smaller than was generally estimated. Conserva- 
tive dealers were disappointed to find that the receipts dur- 
ing the week at the chief Western primary points were only 
4,043,000 bushels, against about 5,200,000 bushels a year 
ago. A movement of 5,000,000 bushels or over per week, 
it is contended, would lead to a healthier and more satisfac- 
tory trade. The buoyancy was partly traceable to unex- 
pectedly liberal buying for European account in spite of 
the so-called high cost. Indeed, many exporters have re- 
ceived fairly large orders which could not executed be- 
cause, of the high claims of holders. In Western Europe 
importers are nervous on account of the small world’s ship- 
ments. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
Cash corn_......-.-.- 70 70 70 0 70 71 
May delivery in elev. 69 69% 69% 69% 70 70% 
July delivery inelev. 694% 69% 69346 70 70% 70% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. . 
May delivery inelev. 61% 621-16 625-16 63a 62% 62% 
July delivery in elev. 624 625-16 62% 63a 63 62% 
Sept. deliv. in elev.. 620 62% 6244b 63a 63 62 34d 


a Asked. 0d Bid. 


Oats have been quiet with slight changes in prices. Ap- 
parently the market hasrunintoarut. At the moment there 
seems to be a general unwillingness to take a firm stand on 
either side. There are numerous traders who contend that 
prices are higher than warranted, but nevertheless they do 
not venture to keep on the short side, owing, presumably, 
to talk of a possible May deal in Chicago. atters were 
almost at a standstill in the cash market, but nevertheless 
former quotations were well sustained, as there was no pres- 
sure to sell. Receipts for the week at the main Western 
pase points were below expectations, namely, 3,027,000 

ushels, in round numbers, against about 3,500,000 bushels 
a year ago. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Sat. Mon, Tues. Wed. Thurs. Fri. 

No, 2 mixed___.. 54 54 54 54 54 54 

White clipped, 34 
to 36 Ibs_...... 5634-5834 5634-5834 5634-5814 5614-5834 5614-5814 5614-5814 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed, Thurs. Fri. 

May delivery in elev. 51% 51% 51% 52% 521-16 52 

July delivery in elev. 46% 46 46% 46% 469-16 46% 

Sept. deliv. in elev.. 39a 39 39% 393% 397-16 39% 

a Asked 
The following are closing quotations: 
FLOUR. 

Low grades........... $3 30@$4 10! Kansas straights_-_-_--- 4 s0@$5 10 

Second clears. ......... 3 30 3 75 | Blended —s Bye eee + 30 ae 

CEE Ca inawddetuadiion 425@ 4 50/City parents a bin Bash tw 630@ 6 60 

EOD. n'a dts nat Shown 475 4 90/ Rye flour._______._..- 400 4 50 

Patent, spring.....-.. 5 65 5 90| Buckwheat flour____-- 2 40 2 50 

Patent, winter........ 5 20 5 40|Graham flour____._..-. 390@ 410 

Kansas clears........- 4 20@ 4 60|Corn meal__.._____.-- 335@ 410 

GRAIN. 

Wheat, per bush.— c. Corn per bush.— c. 

N. Duluth, No. 1_..--f.0.b.119 % No 2 mixed.........f.0.b. 69 

N. Duluth, No. 2.__--. Sate No. 2 yellow........-f.0.b. 69 

Red winter, No. 2.....£.0.8.310 No. 8 white.......... Nominal. 
gta TS 116 %| Rye, per bush.— 

Oats, per bush.— No. 2 Western__.....-f.0.b. 81% 
Natural white.......- 54@57%4| State and Jersey__---- Nominal. 
No. 2 mixed._..._._- 54 @ 54 }4 | Barley—Malting-__-_--- 75@ 78 

+, White clipped..___... 56 4 @ 62 Feeding c.1.f. N.Y -- 69 @70 





The statement of the movement of broadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and rives ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





Receipts a—| Flour. Corn. 























Wheat, Oats. Barley. Rye. 
saa 

Dbls. 196lbs.| bush. 60 lbs .|bush. 56 lbs. bush. 32 lbs.'bush.48lbs.\bu. 56 ibs. 
Chicago ....| 164,506 57,050; 2,781,335, 1,397,270 844,600 38,000 
Milwaukee - -| 38,575 55,000 37,000 ,800 313,200 36,900 
Didnas! dahon 179,698 31,739 37,937 32,735 923 
Minneapolis.; -....-. 1,205,560 162,290 229,350 419,110 29,260 
TE cucu. ecoess 24,000 79,300 .  stvebal,  cbssue 
Detroit ....-. 4,400 15,380 74,638 BRNO. eaiketeial « ceeikh 
Cleveland -. 913 3,600 60,310 93,880 BE LPOGL ; aéeabaa 
St. Louis... 54,300 294,148 713,900 496 ,000 111,800 14,000 
Peoria ...-.- 28,600 14,000 415,393 147 ,000 82,000 16,000 
Kansas City.|; -.-.-. 594,300 222,200 BEGG . sepmocl.. dikes 
Tot.wk.’09 291,294; 2,442,736; 4,678,105; 2,860,152) 1,816,955) 135,083 
Same wk. ’08 367,413) 4,394,248! 6,966,857 3,771,963) 1,664,032) 226,613 
Same wk. ’07 283,734| 2,287,171) 4,028,408 2,827,351! 1,373,079) 128,076 

Since Aug. 1 j 
1908-09 _ _ .| 11,022,366, 160,450,061; 72,504,242) 95,146,643/54,642,065/4,396,748 
1907-08_..| 9,541,343) 148,765,556/ 101,662,732 103,000,469)|44,711,957/4,655,080 
1906-07. .. 32,500,005) 390,021,073 97 ,335,007 112,664,387 | 43 ,964,992/ 4,831,382 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 23 1909 follow: 











Flour, Wheat, Corn, Oats, Rye, Be 

Receipts at— bbdis. bush. bush. bush. bush. bush. 
New York ......- 94,359 345,600 119,250 292,800 26,775 # ..... 
a Rib eailpas om w 202,178 76,695 64.439 39,000 -.... 
Portland, Me__._- 3,420 195,4 ae. ede ME aan 
Philadelphia --.--.-. 45,636 213,629 128,203 93,588 7,000 ik ae 
Baltimore. ---.-.-- 34,635 10,432 183,315 52,274 1,500 6,869 
Richmond .....-- 2,385 18,380 14,872 if. Seeetoeems 1,026 
New Orleans *.... 16,275 8,700 159,500 SE yeee urea. Gee 
Newport News-..- SR: «em beaes > erates Si ctual |) dembennaeae 
PR a ttatskne oa ae >? aeons Se > eheass  Sneee Ss eee 
cna 11,000 ED arabic: abe! | Vaaieds 

a  . Reena ee. ebiee\\ Ai edn 

3,731 ND «2 lil wigan 125,714 . .. wallnes 

22,038 era re ee Si GGn- = sanse 

apelin 32, Be LER kis asa wases 

261,092 1,596,092 874,783 701,843 155,100 7,895 

347,163 1,033,038 1,747,579 739,700 121,206 151,442 

Since Jan. 11909.. 850,833 4,062,381 3,613,104 2,397,219 408,961 23,241 
Since Jan. 1 1908..1,141,642 4,948,751 4,533,634 2,556,286 326,651 291,622 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 23 1908 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. dush. dush. 
New York _....-. 406,816 89,787 37,754 eee 31,895 2,115 
Portland, Me_... 195,483 ey ORME ak hak ee rae 5,014 1,419 
Bostom ......... 300,723 4 Du i Saneeat:) eaten ,156 a ee 
Philadelphia ---.-. 098 223,601 35,345 LM sine: wobec aha 
REEAcccia saanee 138,0, 4,343 TE kean . One eke 
New Orleans _... -...-.-. 420,139 15,441 BOF Hivucoe.  Haswue 60 
Newport News... <...... -....- Be Uindew bbe ae... ecnek See 
Galveston ._..... ey.” ROM ee ek. pean eaeeee 
WME cone cis denne ae Oe Ccdeew!> eiveu shine Pi teeeeh 
I Hann dinkn iens. > wen 113,835 TOO. wodkew:\enbue - ane etude 
St. John, N. B.. 553,031 -...-- SE cide nnen 51,061 10,234 
Total week. .-.1,694,151 1,170,395 135,849 5) Genre 141,126 13,828 
Week 1908_.-.-. 2,404,216 1,214,289 253,461 25,947 173,069 16,000 29,442 


The destination of these exports for the week and since 
July 1 1908 is as below: 





Flour. Wheat— —Corn-——___—— 

Since Since Since 

Week a} Week July 1 Week oa 

Exports jor week and Jan.23. 1908. Jan. 23. 1908. Jan. 23. 1908. 
since July 1 to— . bdbis. bush. bush. bush. bush. 
United Kingdom_.. 59,276 3,482,474 1,114,166 42,172,068 642,852 8,167,821 
Continent _........ 39,171 1,615,722 556,838 40,659,686 505,779 6,880,992 
So. & Cent. Amer_. 11, 381,224 15,150 229,154 54 23,913 
West Indies _._.__. a 146,518 = cscucne 150 21,710 686 ,309 
Brit. No. Am. Cols. -.._- SE: > daeks- 2.) semen 4 eee 8,900 
Countries... . 121 190,833 7,997 50,485 -...-. 18,276 





by ee 135,847 6,575,358 1,694,151 83,120,543 1,170,395 15,786,211 
Total 1907-08_.....253,461 7,063,504 2,404,216 81,765,413 1,214,289 28,116,451 


The world’s shipments of wheat and corn for the week 
ending Jan. 23 1909 and since July 1 in 1908 and 1907 are 
shown in the following: 





























Wheat. Corn, 
Ezports. 1908-09. 1907-08. 1908-09. 1907-08. 
Week Since Since Week Since Since 
Jan, 23.| July 1. July 1. | Jan. 23.| July 1. July 1. 
Bushels. Bushels. ushels. | Bushels. Bushels. 
North Amer./3,540,000 123,781,700|120,912,000/1,423,000| 15,378,400) 25,446, 
Russian ....| 824,000 ,816,000) 51,872,000; 391,000 ,022, 14,752,000 
Danubian ..| 152,000) 26,656,000) 20,488,000) 586,000) 15,395,500) 32,096,000 
Argentina -./2,704,000} 34,539,000) 16,576,000) 76,000) 43,187,500) 35,256,000 
Australian. _|2,896,000} 14,040,000} 7,328,000) ....--) -.-.-.--]  -------- 
Oth. countr’s} 96,000) 7,954,000} 18,976,000) -..-..| -.---..-}] -------- 
Total -.-_ | 10212000) 246,786 ,700/|236,152,000|2,476,000| 82,983,900) 107,550,000 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United , United 
Kingdom. | Continent.| Total. | Kingdom. | Continent, Total. 
Bushels. Bushels. | Bushels. Bushels. | Bushels. 
Jan. 23 1909-.|18,720,000] 7,680,000/26 400,000) 3,740,000! 3,060,000} 6,800,000 
Jan. 16 1909-.|/15,760,000} 6,160,000/21,920,000} 4,250,000] 3,485,000) 7,735,000 
Jan. 25 1908- ./26,720,000|10,320,000/37,040,000| 3,560,000 3,120, 6,680,000 
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The visible ip of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Jan, 23 1909, was as follows: 

AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
TO ia diniinwninwe 1,723 ,000 496,000 835,000 77,000 464,000 
| PRS ee Be 737,000 132,000 28,000 19,000 3,000 
Philadelphia -........ 575,000 82,000 ,000 ee 
Baltimore._.......... 441,000 668,000 197 ,000 195,000 11,000 
New Orleans ......... 95,000 535,000  Uteben . anodes 
Galveston... ........-. 68,000 NE a ees eee ‘wesbus 
Pe Pe iO ! Je . Be eee’ 1,622,000 171,000 586,000 
ei afloat... ..... Oe Be ee | SS me Se 
FREED ce cwdeekscensds 2,000 253 ,000 183,000 eer 
oi PR winacs 9 eee lth |! Uamee 
BRO 4 cvctaswecedd 528,000 314,000 168,000 76,000 ... ‘deen 
CRBONSO.. nib ven nc ns-n 4,969,000 1,279,000 863 ,000 55,000 1,016,000 
4 aficat....... es! tee Oe eee peewee Rieke 
Milwaukee ..........-. 475,000 449,000 188,000 31,000 256,000 
SE Kickhtde vuneans 6,670,000 165,000 1,116,000 35,000 623 ,000 
Minneapolis .._.....-. 14,399,000 454,000 2,360,000 119,000 1,121,000 
OP ee ree 2,114,000 741,000 701,000 32,000 181,000 
Kansas City........-- ' 332,000 Pe? 'Gewace ~~ eteaan 
hc cttde whens da 1, 121,000 826,000 29,000 5,000 
Indianapolis. -.......- 260 ,000 188 000 DE <Ladeke .° ivenkwe 
Total Jan. 23 1909_.46,875,000 6,549,000 10,099,000 912,000 4,266,000 
Total Jan. 16 1909_.48,704,000 7,210,000 10,353,000 928,000 4,443,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush. bush. bush. bush. 
Montreal. ............ 40,000 27,000 | a ere 81,000 
Fort William. .....-. Dee testa. beengk.>  oowckee.. ‘mwkeow 
Port Arthur_......... Pe > < cake et Raee. Obeteesn - aacae 
Other Canadian... ..... eS Se eee. eee eee. 29 SE 
Total Jan. 23 1909... 6,526,000 27,000 IOS Ae. wm annee 81,000 
Total Jan. 16 1909. - 6,341,000 30,000 Sane | wopees 80,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. h. 
American ...........- 46,875,000 6,549,000 10,099,000 912,000 4,266,000 
Canadian .....-...--.. 6,526 ,000 J ee. ae ek 81,000 
Total Jan 1909_.53,401,000 6,576,000 10,253,000 912,000 4,347,000 
Total Jan. 16 1909_.55,045,000 7,240,000 10,534,000 928,000 4,523,000 
Total Jan. 25 1908_.47,218,000 5,384,000 9,251,000 880,000 5,406,000 
Total Jan. 26 1907_.44,731,000 7,201, 11,983,000 1,718,000 2,708,000 
Total Jan. 27 1906_.49,004,000 14,241,000 27,057,000 2,478,00C 5,229,000 
Total Jan. 28 1905_.39,387,000 11,682,000 18,888,000 1,903,000 5,900,000 


a 


THE DRY GOODS TRADE. 


New York, Friday Night, January 29 1909. 


The volume of business generally has been well main- 
tained, with further improvement in demand noted in some 
departments. In both primary and secondary markets 
staple cottons have been taken more freely, and several 
lines have displayed a firmer tone; prices as a rule remain 
quotably unchanged from a week ago, but some further 
advances in the near future would occasion little surprise. 
Fall cottons have been taken in good quantities by jobbers, 
while retailers have purchased spring merchandise on a 
larger scale. Business for prompt and nearby shipment 
would undoubtedly be larger were sellers able to guarantee 
satisfactory deliveries; as it is, most goods are needed for 
about the same deliveries, and mills are reported to be 
more or less congested with such orders. Many out-of-town 
buyers are in the market and have placed substantial orders 
for cotton goods and other lines, and more country mer- 
chants are expected to arrive during the coming week; 
generally speaking, these: interests appear to have more 
confidence in the stability of prices and therefore have been 
operating with more freedom. Reports, seemingly reliable, 
that the coming tariff revision will be less radical than was 
at first feared, have materially helped sentiment, especially 
among silk and cotton goods interests. In men’s wear 
lines for fall bookings are reported as satisfactory and 
encouraging, while initial orders on leading staple and fancy. 
dress goods for the new fall season have been large and in 
some instances exceeded expectations. Demand for silk 
piece goods for both spring and summer requirements has 
shown no abatement, and many manufacturers are reported 
well sold ahead. Interest is being shown in fall lines of 
silk goods much earlier than usual and some initial orders 
have been placed, but most mills are unwilling to name 
prices yet for the new season, owing to the strong situation 
in raw material and the possibility of further price advances 
on the latter. Export trade with China has been quiet, 
but miscellaneous business fair. 

DOMESTIC COTTON GOODS.—The exports of cotton 
— from this port for the week ending Jan. 23 were 

,116 packages, valued at $212,951. 

——-1909 











1908 
Since Since 
Week. Jan. 1. 
30 
24 
806 
254 
63 
1,463 
135 
884 
2,422 
1,423 


7,504 


New gee fe Jan. 23. 


1,051 
13,737 








| ne Seep pepapy is 3,116 2,403 


The value of these New York exports since Jan. 1 has been 
$796,002 in 1909, against $602,923 in 1908. 

The market for domestic cottons has continued quite 
active and generally strong. Demand for prints does not 
appreciable extent 
effect on the /26th 


appear to have been curtailed to an 
by the advance in prices which Pra’ 





inst.; new bordered effects especially have been in good 
request for prompt and near-by delivery. In bleached 
goods several special tickets have been taken more freely, 
while standard low counts have also done well. Further 
orders for leading lines of summer ginghams have been 
received, and to meet this demand mills have been unable 
to apply as many looms on the new fall styles as they other- 
wise would, with the result that many popular lines of fall 
ginghams are reported as oversold. minent lines of 
blankets have been opened and the new prices on some 
lines are understood to be as much as 10 per cent lower 
than the opening prices a year ago. Flannelettes and other 
napped cottons have continued in good demand, with some 
difficulty experienced in securing early deliveries. More 
interest has been displayed in cotton dress goods for fall. 
Leading handlers of sateen linings have advanced all counts 
about Mc. a yard; trade has been fairly good, but rather 
spotty. Brown cottons have ruled firm and have sold 
steadily at the new prices. The holidays are over in China, 
but no business has been done with that country, owing to 
higher asking prices. Moderate sales have been made to 
Red Sea, Australian and South American ports. There 
has been steady buying of print cloths and convertibles in 
moderate-sized lots and prices continue firm at 3 7-16c. 
for regulars and 4%4c. for standard wide goods. 


WOOLEN GOODS.—Most of the leading domestic pro- 
ducers of dress goods have opened staple and fancy lines for 
fall 1909; one prominent mill is said to have sold its fall 
output in two days and closed its order books for that season, 
while selling agents for other mills reported most satis- 
factory and encouraging initial orders. The lines opened 
included all-wool serges, panamas, voiles, fancy suitings, 
cheviots, cotton-warp fancy mixtures and suitings, brilliant- 
ines and other lustre goods, while worsted piece dyes and 
resist dyes were shown by a Western mill; generally, prices 
named were only slightly higher than a year ago and proved 
attractive to buyers. In men’s wear demand for the new 
fall lines broadened considerably and a substantial amount 
of business, all told, has been booked. Worsteds have been 
in most request, although some improvement is noted in 
the call for all-wool fabrics; certain lines of worsteds show 
an advancing tendency. 


FOREIGN DRY GOODS.—Imported lines of dress 
fabrics have been in greater demand and continue firm. A 
larger volume of business than at this season in many years 
is reported in the linen market, especially in dress linens 
for spring and summer; stocks in first and second hands 
are badly depleted and prices on all lines are very strong. 
Burlaps have ruled dull; light-weights are in good demand 
but scarce; prices remain unchanged. : 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 23 1909 and since 
Jan. 1 1969, and for the corresponding periods of last year, 
are as follows: 
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GTATE AND CITY DEPARTMENT. 


News Items. 


Albany, Dougherty County, Ga.—Bonds Declared Valid 
by State Supreme Court.—The State Supreme Court in an 
opinion handed down Dec. 1 1908, concurred in by the full 
bench, affirmed the ruling of the Superior Court of Dough- 
erty County upholding the validity of the five issues of 5% 
improvement bonds sold last March. V. 87, p. 50, and V. 
86, p. 682. The suit was brought in the name of Atkinson 
J. Lippit, a taxpayer, whose main contention was that the 
Act of 1897, which provides for the validation of bonds of 
counties, municipalities or divisions, was unconstitutional, 
inasmuch as it conferred power on counties and municipali- 
ties to issue bonds without the proper approval of the voters. 
The Court holds that this contention is based on a miscon- 
ception of the purpose of the Act. The opinion states that 
‘*the Act of 1897 was not passed for the purpose of authoriz- 
ing a court to empower a municipality or county to issue 
illegal bonds. . On the contrary, its object was to 
provide a method by which it could be judicially investi- 
gated and determined whether the law, constitutional and 
statutory, has been complied with as to elections thereafter 
held, and whether in law’and in fact the bonds were valid, 
and to pass proper judgment upon that subject, after full 
consideration, before the bonds were floa or sold, and 
passed into the hands of innocent purchasers.” 


Baltimore, Md.—Report of Investigating Committee on 
Water-Plani Purchase.—A report has been made by the com- 
mittee appointed by the City Council upon the recommenda- 
tion of the Mayor to investigate the agreement between the 
Water Board and the Warren Manufacturing Co. to purchase 
the plant of that company for $725,000. It is intended to 
use the site as a part of the proposed reservoirto be built 
by the city. For this reservoir the Board of Estimate has 
ee age an appropriation of $1,000,000 out of the $5,000,000 

nds voted at the November 1908 election. See V. 87, p. 
1255. In summing up the committee reports as follows: 


“In view, therefore, of all the evidence adduced before the committee, 
which, as noted before, stands uncontradicted and unmodified by any evi- 
dence as to the value presented by the Warren Com: » whose interest it 
was to procure such evidence, if any, committee 

the maximum value of the property of the 

ve been contracted for by the city, apd. conaidetalty more t 

judgment of the committee, could o for the property acquired 
y the city if hased by any private individual or corporation; nor 
does this committee believe that, con the utmost to the liberality 
of Baltimore County condemnation juries, (which Mr. Bruce, then City 
Soleeeets in his letter to the Water Engineer of Jan. 31 1908, stated should 
undoubtedly be taken into account, any Baltimore County condemnation 
jury would award an amount for the property et by the alleged 
eure me a greatly in excess of its actual value as t maximum value is 
ev “ 

If, therefore, after examination by the consulting engineers, the site at 
Warren is regarded as necessary to the pro reservoir improvement, 
this committee believes and recommends that the city should not abide 
by the alleged contract with the Warren Company unless compelled to do 
so by judicial decision. This recommendation the committee believes is 

justified by the evidence in the case and a due regard for the public in- 
If the city must pay the grossly exorbitant price for the property 
every legitimate test Cinbie se a2.* age eons 4 
pro av » an upon a thoroug 
judicial review of the transactio: 
h contract to be binding 


mn. 

pal te Oo and cee pete ae in i ri 
u so requ pay for ro question a price 
in excess market or actual vale then the responsibility 





of its 
‘or transaction must rest where it belongs, that is to say, upon the Water 
Board of Baltimore City, certainly influenced in their actions by the fears 
and apprehensions aroused in them by the letter of Mr. Bruce. 

The committee must further record its regret that full publicity was 
not given to the purchase of the propethy and its price during the campaign 
preceding eee on the enabling ¢ct, which, among other pro- 
visions, con ed the ratification and confirmation of all contracts or 


agreemen hich have bee passage 

Act by the Water card of Daitinecte. aye tee’ Foy ad oe Dalloves 
that in such a campaign the knowledge of the Warren transaction was an 
essential fact which the voters of the city were entitled to know, and that 
no considera whatever can be taken to excuse the omission by the public 
officiais having knowledge of the facts to impart such facts to the tax pay- 
ers, whose interests were vitally concerned in them.” 

Carthage, ep County, Mo.—Litigation.—The City 
Clerk writes us that he understands that the case brought 
to test the validity of the $220,000 5% gold coupon water- 
works bonds mentioned in V. 87, p. 1558, will be taken up 
by the Supreme Court about Feb. 3. 


Clark County (P. O. Jeffersonville), Ind.—Litigation.— 
The Louisville, Ky., “Courier-Journal’”’ of Jan. 26 states that 
injunction proceedings were commenced Jan. 25 in the Clark 
County Circuit Court at Jeffersonville by a number of tax- 
payers to enjoin the county officials from issuing the $62,000 
474% Charleston Township free vel road bonds awarded 
on Dec. 21 1908, as stated in V. 87, p. 172, to Chas. C. 
Wedding & Co. of Indianapolis. 


Fort Worth, Tex.—Application for Writ of Error Denied 
by State Supreme Court.—On Jan. 21 the State Supreme 

urt denied the pena made by E. C. Orrick for a writ 
of error in the suit “hie nig by him against the City of Fort 
Worth. According to the Dallas “News” of Jan. 22: ‘Mr. 
Orrick, who was City Attorney when the new charter estab- 
lishing a commission form of bre sg became effective, 
claimed that his successor had not been legally elected, at- 
tacked the validity of the charter, and sued for the office and 
salary. The District Court and Court of Appeals decided 
against Mr. Orrick, after which he applied to the Supreme 
Court for a writ of error. 

“The case had been pending in the various courts for 
months, and resulted in preventing the issuance of school 
and street bonds to the amount of $150,000, which the Attor- 
ney General refused to approve until the suit was finally set- 





The $50,000 school and $100,000 street bonds mentioned 
above were offered on Aug. 11 1908. See V. 87, p. 632. 


Idaho .— Assessments to Be Made on New Basis.—The Port- 
land “Oregonian” reports that on Jan. 20 the County As- 
sessors of the State in session at Boise, Idaho, with the State 
Board of Equalization, reached an agreement to assess all 
property in the State at 40% of its actual cash value. It is 
stated that a general estimate of last year’s assessment placed 
the valuation at practically 30% of the actual value. The 
claim is made that if the new agreement is carried out in 
good faith, the tax rolls should show an increase this year of 
at least $30,000,000. 

Massachusetts.—Street Railways That Meet Requirements of 
Savings Bank Law.—The Railroad Commissioners have certi- 
fied to the Bank Commissioner, as required by Chapter 590, 
Laws of 1908, the following street railway companies as 
having annually earned and properly paid without impair- 
ment of assets or capital stock 5% dividends for the past 
five years: 

Boston Elevated Ry. Co. Holyoke Street a. Co. 

Boston & Revere Electric Ry. Co. | Pittsfield Electric Street Ry. Co. 
Citizens’ Elec. St. Ry. of seg pg, be Springfield Street Ry. Co. 
Dartmouth & Westport St. Ry. Co. hion Street Ry. Co 


East Middlesex Street Ry. Co. West End Street Ry. Co. 
Fitchburg & Leominster St. Ry. Co. 


The Boston & Revere Electric Ry. Co. has been added to 
the list since last year, while the Athol & Orange Street Ry. 
Co. has been dropped. 

Minnesota.—Application for Rehearing in Tax Amend- 
ment Case Denied.—St. Paul papers state that the State Su- 

reme Court has denied the application of J. L. Washburn 
or a rehearing in the suit over the amendment to the con- 
stitution enlarging the powers of the islature with refer- 
ence to taxation. It is also reported that the decision of 
the court bars any appeal being taken to the United States 
Supreme Court. As stated last week (V. 88, p. 243), the 
State Supreme Court on Jan. 7 decided that the amendment 
had been adopted by the people and formed part of the con- 
stitution. 


Porto Rico.—Bond Ofjering.—Proposals will be received 
until 3 p. m. Feb. 10 by J. & W. Seligman & Co., as fiscal 
agents, for the $3,000,000 4% gold bonds mentioned in 
V. 88, p. 171. The proceeds of this issue are to be devoted 
to irrigation purposes. The denominations of the coupon 
bonds are $1,000 each. Registered bonds, but only in the 
denomination of $5,000, will be issued in exchange for a like 
amount of coupon bonds. Date of bonds Jan. 1 1909. In- 
terest semi-annually at the office of the fiscal agents of the 
loan. Maturity $150,000 yearly on Jan. 1 from 1914 to 
1933 inclusive. Authority an Act of the Legislative Assem- 
bly of Porto Rico, approved Sept. 18 1908, which exempts 
the bonds from the payment of taxes of any kind of the 
Government of Porto Rico, or of any local authority therein. 
The United States Treasury Department authorizes the 
statement that it will accept these bonds at par as security 
for public deposits should further deposits be made. Certi- 
fied check for 2% of the bonds bid for, payable to J. & W. 
Seligman & Co., fiscal agents, is required with bid. Ac- 
crued interest to Feb. 15 to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rio de Janeiro, Brazil.— New Loan.—The “Wall Street 
Summary” states under date of Jan. 28 that the Municipal 
Council has authorized the Mayor to float a loan of *10,000,- 
000. It is also stated that there are rumors that the loan 
will be obtained in New York. 

Texas.—Attorney-General Declines to Approve Drainage 
Bonds.—The Attorney-General, R. V. Davidson, announced 
on Jan. 14 that he would not approve any further issues of 
drainage bonds until action is taken by the Legislature on 
various amendments which, according to his suggestion, 
should be made to Chapter 40 of the Laws of 1907, which 

rovides for the incorporation of drainage districts. Accord- 
ing to the Dallas “News,” a supplementary opinion rendered 
Jan. 19 stated in part: 


“That the several bond issues now outstanding under the Drainage Dis- 
trict law are valid, notwithstanding the inefficiency of the statute. Bonds 
valued at about $500,000 have been approved by the Attorney-General 
under provision of the law, and cial certificates reci ch a 
proval have been issued heretofore, and the law is to the effect that the 
certificate of the Attorney-General as to the validity of the bonds shall be 
accepted as evidence of their validity except when fea or f is 
ch d against the issue. The action of the Attorney-General, while it 
in effect rendered the law ineffectual, Inasmuch as he refuses to approve 
bonds issued under the statute, was not a declaration of the statute’s in- 
validity. He called attention to the incompleteness of the law and ad- 
vised that no more bonds would be approved until the Legislature had 
amended the measure and made the necessary correction. 


gg 


Bond Calls and Redemptions. 
Carthage School District (P. O. Carthage), Jasper Count, 
Mo.—Bond Call.—Payment will be made on April 1 of 40, 
refundi bonds Nos. 21 to 30 inclusive. Denomination 
$500. ate April 11899. . 
Nevada School District (P. O. Nevada), Vernon County, 
Mo.—Bond Call.—On Jan. 1 this district called for payment, 
at the First National Bank of Nevada bonds Nos. 8 to 11, 

inclusive, of $1,000 each. 
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« is week | _ Bart hts, Henrico County, Va.—Bond Election.— 
on a sand Negotiations _ An prkve Phage be held Feb. 23 to veal on the Gedaabbes of 


Albion, Boone County, Neb.—Bond Sale.—On Jan. 6 the 
following 5% bonds voted on June 4 1908 (V. 86, p. 1602) 
were awarded to 8. A. Kean of Chicago at 101.20; $2,000 
for a city hall and $4,000 for the construction of the same. 
Denomination $500. Date Nov. 14 1908. Interest annu- 
ally at the Nebraska fiscal agency in New York City. Ma- 
turity Nov. 14 1928, subject to call after Nov. 14 1918. 
The bonds have been registered by the State Auditor. 


Albuquerque, Bernalillo County, N. M.—Bonds Voted.— 
An election held Jan. 19 restilted in favor of the question of 
issuing $290,000 sewer-system bonds. The vote was 597 
“for” to 34 ‘‘against’’, two-thirds majority being required. 


Allenhurst, Monmouth County, N. J.—Bonds Voted.—This 
borough has voted to issue $12,000 5% gold coupon or 
registered Beach Casino improvement bonds. Denomina- 
tion $1,000. Date Feb. 1 1909. Interest semi-annually at 
the Borough Treasurer’s office. 


Allentown, Pa.—Bond Election.—A vote will be taken 
Feb. 16 on the =? of issuing $400,000 4% 5-30-year 
(optional) sewer bonds. 


Altoona School District (P.O. Altoona), Blair County, Pa. 
—Bond Ojjering.—Proposals will be received until 7 p. m. 
Feb. 1 by C. Mi. Piper, Secretary Board of Directors, for 
$90,000 4% coupon bonds. Denomination $500. Date 
March 1 196 . Interest semi-annually at the Central Trust 
Co. in Altoona. Maturity thirty years. Bonds are free 
from State tax. The proceeds of the bonds will be used to 
pay debts, purchase grounds and build additions to buildings. 


Anadarko, Okla.—Bonds Voted.—It is stated that this city 
has voted to issue bonds for the following purposes: $35,000 
for building a school; $15,000 for improving the present school 
building; $74,000 for constructing additional water works; 
$24,000 for improving the electric-light plant; $7,000 to ex- 
tend the sewer system and $15,000 for a city-hall and fire- 
department. 


Arbo (P. O. Grand Rapids), Itasca County, Minn.—Bond 
Ojjering.—Proposals will be received until 10 a. m. Feb. 6 
by HE. Randall, Town Clerk, for $10,000 6% coupon road 
and bridge bonds. Authority Chapter 64, General Laws of 
1905. Denomination $1,000. Date Feb. 1 1909. Interest 
semi-annually at place designated by purchaser. Maturity 
five to fifteen years. Certified check for $200, payable to 
the Town Clerk, is required. Bonded debt, this issue. 
Assessed valuation for 1908, $308,600. These bonds were 
offered on Sept. 28 1908 but no sale was made on that day 
as some technical errors were discovered in the advertising. 
Another election was called and the bonds were re-voted. 


Ardmore, Carter County, Okla.—Bond Election Proposed. 
—This place proposes to call an election to vote on the 
question of issuing $160,000 high-school bonds. 


Armstrong County School District No. 5, Texas.—Bonds 
Registered.—An issue of $2,500 5% 15-20-year (optional) 
school-house bonds was registered on Dec. 15 1908 by the 
State Comptroller. 


Astoria, Clatsop County, Ore.—Vote on Amendments to 
City Charter.—The following vote was cast at the election 
held Dec. 9 1908 on the three proposed amendments to the 
city charter: 

317 “for’’ to 893 ‘‘against’’ the pro d amendment providing for an 
appropriation to the Chamber of Commerce for advertising the re- 
sources of the city and _solici manufacturers and other industries 
to locate business establishments within the city. 

“for” to 468 ‘“‘against’’ the proposed amendment providing for the 
creation of the Port of Astoria and enlarging the corporate powers of 
the City of Astoria for such purpose. 

“for” to 639 “‘against’”’ the amendment peovidins for a Sanitary and 
Reclamation Commission with power to establish reclamation or im- 
provement districts and to construct bulkheads or retaining walls 
and for the issuance of $300,000 bonds for constructing bulkheads and 
$500,000 bonds for filling reclamation districts. 


Atlanta, Ga.—Bond Election.—An election will be held 
April 7, according to local papers, to vote on propositions 
to issue 444% 30-year gold coupon bonds for the following 

urposes: $1,000,000 for the extension of the sewer system; 
$500,000 for the extension of the water-works system; and 
$500,000 for building public schools. Denomination $1,000. 
Interest semi-annual. 


Atoka Oounty (P. O. Atoka), 


718 


540 


Okla.— Bonds Not 


Sold.—No sale has yet been made of $60,000 court-house. 


bonds for which bids were asked until Dec. 1. 


Augusta, Kans.—Bonds Not Yet Sold.—Up to January 2 
no award had yet been made of the $29,000 bonds—the 
unsold portion of the issue of $30,000 5% coupon water- 
works bonds mentioned in V. 87, p. 1436. 

Aurora, Kane County, Ill.—Bond Sole.—The German- 
American National Bank of Aurora has purchased $100,000 
5% paving bonds at par. Denomination $100 and $500. 
Date Dec. 1 1908. Interest annually in August. Maturity 
part yearly on Aug. 1 from 1910 to 1918 inclusive. 

Avalon, N. J.—Bonds Defeated.—A vote of 17 “for” to 
26 “against” a proposition to issue $12,000 lighting-plant 
bonds was the result of an election held Dec. 22 1908. 

Balsam Township (P. O. Balsam), Aitkin County, Minn.— 
Bonds Not to Be Re-offered at Present.—We are informed under 
date of Jan. 2 that the $4,000 road and bridge bonds, bids 
for which were rejected on Sept. 15 1908 (V. 87, p. 1436), 
will not be re-offered at present. 





issuing $15,000 water and sewer system completion bonds. 

Beaumont, Tex.—Bond Ojfering.—Proposals will be re- 
ceived until 9 a. m. March 2 by J. G. Sutton, City Secretary, 
for $50,000 5% wharf bonds. Denomination $1,000. Date 
Dec. 1 1908. Interest semi-annually at the City Treasurer’s 
office or at the Hanover National Bank of New York City, 
to suit purchasers. Maturity Dec. 1 1948, subject to call 
after twenty years. Bid to be made on a blank form fur- 
nished by the city and be accompanied by a certified check 
on one of the banks of Beaumont for $1,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bemidji Independent School District (P. 0. Bemidji), 
Beltrami County, Minn.—Bond Sale.—On Jan. 15 the $35,- 
000 5% 15-year school-building bonds described in V. 88, 
p. 115, were awarded to U. M. Stoddard & Co. of Minneapo- 
lis for $36,200—-the price thus being 103.428, a basis of 
about 4.673%. 


Benton County (P. O. Fowler), Ind.—Bond Sale.—On 
Jan. 20 the $12,600 Washburn Road and the $4,940 McGahan 
Road 6% bonds described in V. 88, p. 171, were awarded 
to the Marion Trust Co. of Indianapolis at 102.948 and 
102.783 respectively. Following is a list of the bidders and 
the premiums offered by the same: 


$12,600 $4,940 
Washburn McGahan 
Road bonds. 

Marion Trust Co., Indianapolis................_-- *$371 50 *$137 50 
First National Bank, Fowler. ..................-- *341 00 *134 00 
Seasongood & Ws SIO i oi oe oe cen *299 88 *117 57 
Security Savings Bank & Trust Co., Toledd___.__- *260 40 *102 10 
Breed & Harrison, Cincinnati_................-.- *252 80 *98 32 
Brighton German Bank, Cincinnati..........._-_- *237 00 *83 80 
John Nuveen & Co., Chicago......-.......-..-.-- 205 00 31 
RR ES EE EE are e *190 36 *74 64 
Chas. C. Wedding & Co., Indianapolis__.._....__- *94 50 *37 05 
iis’ hat RO ia a we Cd a wteaie 72 91 28 
Miller, Adams & Co., Indianapolis..............-- eae eee 





*And accrued interest. 
The first bond of each issue is payable on May 15 1910. 


Bergen, Genessee County, N. ¥.—Bond Sale.—The $6,000 
registered electric-light bonds described in V. 88, p. 171, 
were sold on Jan. 19 to Geo. M. Hahn of New York City at 
100.25 and accrued interest for 444s. A bid of 100.05 for 
414s was also received from W. J. Hayes & Sons of Cleve- 
land, while 8. A. Kean of Chicago bid 102.65 for 5s. Ma- 
turity $250 yearly on Aug. 1 from 1913 to 1936 inclusive. 


Bergen County (P. O. Hackensack), N. J.—No Action Yet 
Taken.—The $158,000 bridge bonds mentioned in V. 87, 
p. 1372, have not been issued as yet. 


Blacksburg, Cherokee County, 8. C.—Bond Ofjering.— 
Proposals will be received until 10 a. m. Feb. 10 by the 
Board of Public Works, M. H. Morrow, Secretary, for the 
following 5% coupon bonds voted on Dec. 21 1908; $6,000 
to refund street-paving notes, $2,000 to refund school bonds 
and $7,000 to install an electric-light system. Authority 
Sections 2009 and 2010, Code of 1902. Denomination $500. 
Date Feb. 1 1909. Interest annually at Blacksburg. Ma- 
turity Feb. 11929. Certified check for $500, payable to the 
Treasurer Board of Public Works, is required. Bonds are 
exempt from all taxes in South Carolina. 


Brady, Tex.—Bonds Registered.—The $20,000 5% 10-40- 
year (optional) coupon street-improvement bonds mentioned 
in : 8 ' p. 1372, were registered by the State Comptroller 
on Jan. 5. 


Brawley, Imperial County, Cal.—Bond Election.—The 
City Clerk informs us that the $50,000 bond election men- 
tioned in V. 87, p. 1558, will be held some time this spring. 
These bonds, if authorized, will be issued to construct water- 
works and purchase fire-fighting apparatus. 


Brookhaven, Miss.—Bond Sale.—An issue of $15,000 
54%% 20-year bonds was disposed of on Nov. 15 1908 to 
John Nuveen & Co. of Chicago for $15,500—the price thus 
being 103.333. Purchaser to furnish blank bonds and pay 
legal expenses. Denomination $1,000. Date Jan. 2 1909. 
Interest semi-annual. 


Brownwood, Brown County, Texas.—Bond Ofjfering.— 
This city is offering for sale $15,000 school-building and $10,- 
000 street-improvement 5% coupon bonds. These securities 
were awarded to A. B. Leach & Co. of Chicago on Jan. 4, but 
were subsequently refused by them. Authority, Article 486, 
Revised Statutes of 1895. Denomination 31,000. Date 
Jan. 1 1909. Interest semi-annually in Austin. Maturity 
forty years, subject to call after twenty years. 


Buffalo, N. Y.—Bond Ojfering.—Proposals will be received 
until 12 m. Feb. 5 by Geo. M. Zimmermann, City Comptrol- 
ler, for $500,000 4% registered water bonds. Authority 
Chapter 203 of Laws of 1906, as amended by Chapter 84 and 
724, Laws of 1907. Date Feb. 15 1909. Interest semi- 
annually at the City Comptroller’s office or at the Gallatin 
National Bank in New York City, as purchaser may elect. 
Maturity Feb. 15 1959. Unconditional certified check on 
an incorporated bank or trust company for 2% of bonds bid 
for, payable to George M. Zimmermann, City Comptroller, 
is required. 


Bonds Authorized.—An ordinance has been passed pro- 


viding for the issuance of $100,000 refuse-disposal-plant 
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bonds at not exceeding 4% interest. Interest semi-annually 
at the City Comptroller’s office or at-the Gallatin National 
Bank in New York City. cman $10,000 yearly. In ad- 
dition to the above, an ordinance has also been passed pro- 
viding for the issuance of bonds to purchase certain property 
in order to widen Elmwood Avenue. Interest semi-an- 
nually at the City Comptroller’s office or at the Gallatin Na- 
tional Bank of New York City. 

The Common Council has approved a bill authorizing the 
ssuance of bonds for the extension of Morgan Street and 
the widening of Elmwood Avenue. 

Bonds Proposed.—The Corporation Counsel has been re- 
quested to draw a bill authorizing the issuance of bonds 
for the following purposes: $100,000 to purchase lands for 
play-grounds; $150,000 for the purpose of lowering the 
Albany Street outlet of the Swan Street sewer; and $10,000 
for the purpose of opening a special work account. 


Bullitt County (P. O. Shepherdsville), Ky.—Bond Offer- 
ing.—Proposals will be received until 12 m. Feb. 27 by J. F. 
Combs, Commissioner, for $25,000 5% road bonds. Denomi- 
nation $1,000. Date April 1 1909. Interest semi-annually 
at the Fidelity Trust Co. in Louisville. Maturity $5,000 on 
April 1 in each of the years 1911, 1916, 1922, 1926 and 1930, 
subject to call at any interest-paying period after ten years 
from their date. Certified check for $500, payable to J. F. 
Combs, Commissioner, is required. Purchaser to pay ac- 
crued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Butte County (P. O. Belle Fourche), 8. D.—Bond Sale.— 
The $122,150 78 coupon funding bonds, proposals for which 
were asked until Jan. 9 (V. 87, p. 1674), have been bought 
by John Nuveen & Co. of Chicago for $123,625 78—the 
price thus being 101.207. Maturity not less than five years 
and not more than twenty years. 


Butts County (P. O. Jackson), Ga.—Bonds Dejfeated.— 
According to reports, an election held recently resulted in 
the defeat of a proposition to issue road bonds. 


Calumet Township, Pike County, Mo.—Bond Call.—On 
Feb. 1 this township will redeem 4% refunding bonds Nos. 
isn 21 and 22. Denomination $1,000. Date April 1 
1 , 

Canton School District (P. O. Canton), Lewis County, 
Mo.—Bond Ofjering.—Proposals will be received until Feb. 1 
for the $15,000 5% school-house bonds voted on Oct. 27 
art Interest semi-annual. Maturity 1928, subject to call 
after 1913. 


Chambers Oreek Valley Drainage District No. 1 (P. O. 
Waxahachie), Tex.—Bond Election.—An election will be 
held to-day (Jan. 30) to vote on the question of issuing from 
$40,000 to $50,000 5% 1-40-year (serial) bonds. 

Charlotte, N. C.—Bonds Proposed.—The Finance Com- 
mittee of the Board of Aldermen has adopted a resolution 
recommending the issuance of $100,000 bonds for paying off 
the floating indebtedness and making a number of proposed 
improvements. 


Charlotte County (P. O. Charlotte Court House), Va.— 


Bonds Voted.—Reports state that an election held recently | 


resulted in favor of a proposition to issue $100,000 perma- 
nent road-improvement bonds. 

Chelsea, Mass.—Bond Sale.—On Jan. 26 N. W. Harris & 
Co. of Boston were awarded $500,000 344% 50-year coupon 
municipal-improvement bonds at 104.177 and accrued in- 
terest—a basis of about 3.329%. A list of the proposals 
received follows: 


N. W. Harris & Co., Boston_104.177| Adams & Co., and 

Perry, Coffin & Burr A. B. Leach & Co! Boston -.102.42 

E.M.Farnsw’th&Co {Boston 103.77 |Biodget,Merritt&Co., Boston102.08 

Kountze Bros., New York. .102.666| Estabrook & Co., Boston... 102.00 
| R. L. Day & Co., Boston. _--101.799 


Date Feb. 11909. Interest semi-annually at the office of 
the United States Trust Co. in Boston. Bonds are free 
from taxation. , 


Chillicothe, Livingston County, Mo.—Bond Elections.— 
The City Council has decided to hold an election in the near 
future to determine whether or not the voters are in favor of 
a proposition to issue $90,000 5% 20-year municipal-water- 
works bonds. The Council has further decided that im- 
mediately following the holding of the above election, an- 
other will be called at which a vote will be taken on the ques- 
tion of issuing bonds for a municipal electric-light plant. 

Choctaw County (P. O. Hugo), Okla.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the 
question of issuing $125,000 court-house and jail bonds. 

Cincinnati, Ohio.—Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the 
following 4% coupon bonds: 


$5,000 public-bath-house-construction bonds dated Dec. 15 1908. Ma- 
turity twenty years. 
15,000 eg P pemee certain property. Date Jan. 151909. Maturity 
an. . 

25,000 street-improvement bonds dated Feb. 1 1909.. Matur ty Feb. 1 1910. 
Denomination $500. Interest semi-annually at the Ameri- 

can Exchange National Bank in New York City. 
Clarksburg, W. Va.—Bonds Proposed.—On Jan. 22 an 

ordinance providing for the issuance of $31,500 414% 20 - 








year refunding water-works bonds was passed on its second 
reading. 

Clarksville, Montgomery County, Tenn.—Bond Offering.— 
Proposals will be received until Feb. 10, according to local 
papers, for $31,500 444% water-works bonds. 


Clay County (P. O. Green Cove Springs) , Fla.— Bond Elec. 
tion Proposed.—Reports state that the County Commis- 
sioners purpose to call an election to vote on the question of 
issuing $75,000 highway and bridge bonds. 


Clear Lake, Cerro Gordo County, Iowa.—Bonds Defeated. 
—This city has voted down a proposition to issue $5,000 
water-works bonds. 

Cleveland, Ohio.—Bond Election Proposed.—This city is 
considering the advisability of calling an election to vote 
on the question of issuing $1,000,000 bonds for the re- 
construction of the Superior and Central viaducts. 

Clinton County (P. O. Frankfort), Ind.—Bond Sale.— 
The following 44%% gravel-road bonds maturing one-twen- 
tieth each six months have been disposed of at par to J. F. 


| Wild & Co. of Indianapolis: 


$1,280 Ross Township bonds dated Aug. 15 1908. 
6,000 Michigan Township bonds dated Nov. 5 1908. 
5,360 Forest Township bonds dated Oct. 7 1908. 
4,640 Forest Township bonds dated Sept. 23 1908. 
5,280 Union Township bonds dated Oct. 7 1908. 
4,240 Jackson Township bonds dated Sept. 23 1908. 
6,400 Warren Township bonds dated Oct. 7 1908. 
4,720 Johnson Township bonds dated Oct. 7 1908. 
3,920 Kuklin Township bonds dated Sept. 23 1908. 


Corinth, Miss.—Bond Ojjering.—Proposals will be re- 
ceived until Feb. 1 for the following 5% bonds: $9,000 to 
repair and improve streets, $8,000 for paying off the out- 
standing water-works indebtedness and for making water- 
works and sewerage improvements, and $8,000 for liquidat- 
ing outstanding warrants on the general municipal fund. 
Denomination $500. Interest annual. Maturity 20 years, 
subject to call after 5 years. 

Corona, Cal.—Bonds Authorized.—According to reports, 
the issuance of $125,000 street-improvement and sewer sys- 
tem bonds has been authorized. 


Coshocton, Coshocton County, Ohio.— Bends Proposed.— 
Reports state that the ‘Council is considering the advisa- 
bility of issuing $10,000 worth of bonds for the improvement 
of the water works system.” 


Coshocton School District (P. 0. Coshocton), Coshocton 
County, Ohio.—Bond Election.—A proposition to issue 
$65,000 414% high-school-building and site-purchase bonds 
maturing from 3 to 35 years will be voted on Feb. 2. 


Covington, Saint Tammany Parish, La.—Bond Election 
Proposed .—According to reports, this —_ proposes to hold 
an election to vote on the question of issuing school-house- 
completion bonds. 


Crandon, Forest County, Wis.—Bonds Defeated.—Propo- 
sitions to issue $20,000 water-works and $10,000 sewer bonds 
were defeated at an election held Dec. 28 1908. The vote 
was 115 “for” to 130 “‘against.” 


Cranston (P. O. Olneyville), R. I.—Bonds Proposed.— 
The town officials are thinking of applying to the Legislature 
for authority to issue $300,000 4% gold coupon or registered 
funding bonds in denomination. of $1,000. 


Crestline, Crawford County, Ohio.—Bond Sale.—Dis- 
patches state that the Bucyrus City Bank of Bucyrus, 
offering 100.90, was the successful bidder on Jan. 23 for the 
$9,000 4% refunding bonds, a description of which was 
given in this Department last week. Maturity $1,000 yearly 
on Oct. 1 from 1915 to 1923 inclusive. 

Cumberland County (P. O. Bridgeton), N. J.—Bond Sale. 
—On Jan. 27 R. M. Grant & Co. of New York City were 
awarded the $120,000 4% 30-year coupon (with privilege of 
registration) building bonds described in V. 88, Bi 246, at 
102.53 and accrued interest—a basis of about 3.858%. Fol- 
lowing are the bids: 


R. M. Grant & Co., N. Y_..102.53 

N.W. Halsey & Co., N. Y_..102.189 
Cumberland Tr. Co., Cumb__102.000| O’Connor & Kahler, N. Y_._.100.679 
Howard K. Stokes, N. Y....101.521| H. L. Crawford & Co., N.Y_.100.535 


Dallas, Tex.—Bond Election Proposed.—The Board of 
Education has petitioned the city officials to call an election 
to vote on the following propositions: (1) That the issuance 
of $150,000 school-building and site-purchase bonds be 
authorized; or (2) That $400,000 school-building and site- 
purchase bonds be authorized, to be issued at the rate of 
$100,000 in each of the years 1910, 1911, 1912 and 1913. 

Danbury, Conn.—Bond Sale.—An issue of $75,000 4% 
20-year water bonds was awarded on Jan. 25 to N. W. 
Halsey & Co. of New York City at 101.789—a basis of about 
3.871%. Denomination $1,000.- Date Jan.11909. Inter- 
est semi-annual. 

Dannemora, Clinton County, N. ¥.—Bond Sale.—This 
town on Dec. 16 1908 sold $7,500 5% 20-year town-house 
bonds to R. E. Healey ‘‘at par with two months interest 
given.” Denomination $500. Date March 1 1909. In- 
terest annual. 


Dayton, Ohio.—Bond Sale.—The $135,000 4% 1-15-year 
(serial) coupon ‘‘ Public Service Deficiency” bonds (V. 88, p. 
172), were disposed of on Jan. 25, it is stated, to the 
Dayton Savings & Trust Co. of Dayton and Breed & Har- 
rison of Cincinnati at their joint bid of 101.15—a basis of 
about 3.832%. 


A. B. Leach & Co., N. Y_...101.033 
J D. Everitt & Co., N. Y...100.87 








322 


THE CHRONICLE 





[VoL. LXXXVIII. 








Bonds Proposed.—An ordinance is before the City Coun- 
cil providing for the issuance of $35,000 market-house- 
construction bonds. 

Delaware County (P. O. Muncie), Ind.—Bond Sale.— 
J. F. Wild & Co. of Indianapolis have bought the following 
414% gravel-road bonds at par: 


$6,760 Liberty Township bonds dated Nov. 15 1908. 
1,760 Centre Township bonds dated Dec. 15 1908. 


Maturity one-twentieth each six months. 

Denison, Tex.—Bonds Voted.—Of a total of 501 votes 
cast at the election held Jan. 20, 496 were in favor, it is 
stated, of the issuance of the $50,000 5% water-system- 
improvement bonds mentioned in V. 88, p. 172. 

Des Moines, Polk County, Iowa.—No Action Yet Taken.— 
Up to Dec. 14 the City Council had taken no action in regard 
to issuing the $350,000 city-hall bonds voted (V. 87, p. 1256) 
on Nov.3. The City Treasurer informs us that it is doubtful 
when these bonds will be issued, as the city at the present 
time is within from $10,000 to $15,000 of its debt limit. He 
adds that it may possibly require an Act of the Legislature 
to place them on the market. 

ridge Certificates Proposed.—This city proposes to issue 
$74,800 Locust Street bridge certificates. 

Bid.—Des Moines papers state that Geo. M. Bechtel & Co. 
of Davenport have agreed to purchase the $350,000 city-hall 
bonds voted (V. 87, p. 1256) on Nov. 3 1908. 

Des Moines School District (P.O. Des Moines), Ia.— Bond 
Election.—An election will be held March 8, according to 
reports, to allow the voters to determine whether or not 
$200 ,000 school-building bonds shall be issued. 

Dinwiddie County (P. O. Dinwiddie), Va.—Bond Election. 
—An election will be held Feb. 3 to vote on propositions 
to issue road-improvement assessment bonds for the following 
districts: $30,000 for the Namozine District; $22,500 for the 
Rowanty District; $23,000 for the Sapony District; and 
$27,000 for the Darvills District. 

Dover, Kent County, Del.—Bonds Defeated.—An election 
held recently resulted in the defeat of a proposition to issue 
$10,000 bonds to dredge the St. Jones filer. 

Dustin School District (P. O. Dustin), Hughes County, 
Okla.— Bond Sale.—We have just been informed that R. J. 
Edwards of Oklahoma City was the successful bidder for 


$12,000 6% building bonds disposed of on Nov. 1 1908 at | 


ar. Denomination $500. Date Nov. 1 1908. Interest 
an. and July. Maturity twenty years, subject to call, 
however, in five, ten or fifteen years. 

Easton, Northampton County, Pa.—Bond Election.— 
The question of issuing $45,000 garbage-disposal-plant bonds 
will be submitted to a vote of the people on Feb. 16. 

Ennis, Ellis County, Texas.— Bonds Voted.—The election 
held Jan. 19 resulted in favor of the proposition to issue 
$13,000 water-works bonds mentioned in V. 88, p. 115. 


Escanaba, Delta County, Mich.—Bond Ojfering.—This 
city is offering at private sale $30,000 5% coupon funding 
bonds. Denomination $500. Date Feb. 1 1909. Interest 
semi-annually at the First National Bank in Chicago. Ma- 
turity $5,000 yearly on Feb. 1 from 1912 to 1917 inclusive. 
Thomas J. Burke is City Clerk. 


Essex County (P. O. Newark), N. J.—Bond Sale.—On 
Jan. 14 $177,000 4% 20-year road-improvement bonds were 
disposed of at par to the Essex County Sinking Fund Com- 
mission. Denomination $1,000. Date Feb. 1909. Inter- 
est semi-annual. 


Fairfax School District No. 25 (P. O. Fairfax), Osage 
County, Okla.—Bonds Voted.—An election held Nov. 28 
resulted unanimously in favor of the issuance of $40,000 6% 
school-house bonds maturing in 1929. These securities 
will soon be placed on the market. 


Fairmont, Martin County, Minn.—Bond Sale.—The 
$10,000 20-year refunding bonds described in V. 88, p. 173, 
were sold on Jan. 20 to the Minnesota Loan & Trust Co. of 
Minneapolis at 104.35 and accrued interest for 5s. Purchaser 
to furnish blank bonds. Bids were also received from U. M. 
Stoddard & Co. and Kane & Co., both of Minneapolis; 
F. E. Magraw of St. Paul; Otis & Hough of Cleveland; 
Chas. H. Coffin and H. T. Holtz & Co., both of Chicago, and 
the Rudolph Kleybolte Co., Inc., of Cincinnati. Securities 
are dated Feb. 1 1909. 


AS a County (P. O. Washington C. H.), Ohio.— Bonds 
Voted.—An election held Jan. 16 resulted in a vote of 1,- 
626 to 869 in favor of a proposition to issue $40,000 hos- 
pital-building bonds. We are informed that the bonds will 
not be issued for a month or two. 

- Florence, Lauderdale County, Ala.—Bond Election.—An 
election will be held in this city on February 8 to vote on the 
question of issuing $15,000 5% funding bonds. Maturity 
twenty years. 

Ford, Wayne County, Mich.—Bonds Defeated.—An election 
held Dec. 22 resulted in the defeat of a proposition to issue 
$88,000 5% paving bonds. The vote was 93 ‘for’ and 97 
“against.’ 

Fort Valley, Houston County, Ga.—Bonds Dejeated.—A 
proposition to issue $10,000 5% telephone-exchange bonds 
met with defeat at an election held Nov. 21 1908.. 

Franklin County (P. O. Rockymount), Va.—Bond Sale.— 
On Dec. 31 1908 the Commercial Bank of Danville and the 








| 
| 
} 


| 





Chatham Savings Bank of Chatham were awarded $98,000 
5% refunding bonds. Denomination $500 and $100. Date 
Jan. 11909. Interest semi-annual. Maturity on Jan. 1 as 
follows: $33,000 in 1919, $16,500 in 1924, $16,500 in 1929, 
$16,000 in 1934 and $16,000 in 1939. 


Fresno County (P. O. Fresno) Cal.—Bonds Defeated.— 
An election held Nov. 3 resulted in the defeat of a propo- 
sition to issue $100,000 Hall-of-Records bonds. 


Garrettson School District (P.O. Garrettson), Minnehaha 
County, So. Dak.— Bond Sale.—The State of South Dakota 
has bought $3,500 5% school-building-addition bonds at 
pee Denomination $200 and $100. Date Aug. 1 1908. 

nterest Jan. land July 1. Maturity August 1 1922, subject 
to call after one year. 


Gibsonburg, Sandusky County, Ohio.—Bond Sale.—An 
issue of $2,211 50 444% East Yeasting Street improvement 
bonds was disposed of on Jan. 25 to the Gibsonburg Banking 
Co. of Gibsonburg at 101.288. Following are the bids: 


Gibsonburg Banking Co., Croghan Bank & Savings 


Ne i crt le nas as $2,240 00 Co., Tremont 


iio a sagt ena $2,222 00 
New First N.Bk., Columb.a2,262 25|}W. J. Hayes & Sons, 
Sec.Sav.B.& Tr.Co., Toledo 2,223 30; Cleveland _._........__ 2,161 50 
a Providing interest be paid semi-annually. 
Denomination $221 15. Date Jan. 25 1909. Interest 


annually on March 1. Maturity $221 15 yearly on March 1 
from 1910 to 1919 inclusive. 


Giles County (P. O. Pearisburg), Va.—No Bond Offering. 
—The reports ee at this county was offering for ete 
$12,000 6% East Hampton bridge construction bonds 
(V. 86, p. 994) are, we are informed, erroneous. 


Glen Ridge, Essex County, N. J.—Bond Election.—A 
$5,000 park bond election will be held on Feb. 24. 


Gloucester City, Camden County, N. J.—Bonds Voted.— 
The election held Dec. 22 1908 resulted in favor of the propo- 
sition to issue the $100,000 street-improvement bonds men- 
tioned in V. 87, p. 1620. The vote was 545 “for’’ to 440 
“against’”’. Details of bonds and date of sale not yet de- 
cided upon. 

At a meeting of the City Council held Jan. 7 an ordinance 

roviding for the issuance of these bonds was passed upon 
its first reading. , 


Gloversville, Fulton County, N. ¥.—Bond Offering.—Pro- 
osals will be received until 2 p. m. Feb. 1 by O. L. Everest, 
ity Chamberlain, for $9,250 414% coupon local-improve- 

ment bonds. Authority Chapter 575. Laws of 1899. De- 
nominations $1,000, $500, $100 and $50. Date Feb. 1 1909. 
Interest annually at the Fourth National Bank of New York. 
Maturity on Feb. 1 as follows: $2,500 in 1910, $2,200 in 
1911, $1,650 in 1912, $1,550 in 1913 and $1,350 in 1914. 


Grant County (P. O. Marion), Ind.—Bond Sale.—An 
issue of $5,630 444% Fairmount Township gravel road bonds 
has been sold to J. F. Wild & Co. of Indianapolis at par. 
Date Aug.8 1908. Maturity one-twentieth each six months. 


Greene County (P. O. Catskill), N. ¥Y.—Bond Ojfering.— 
Judsen A. Betts, County Treasurer, is offering at public 
auction at 10 a. m. Feb. 1 $78,000 4% coupon court-house 
and jail bonds. Denomination $1,000. Date Aug. 1 1908. 
Interest from Feb. 1 1909, payable semi-annually at the of- 
fice of the County Treasurer. Maturity $10,000 yearly on — 
Feb. 1 from 1921 to 1927 inclusive and $8,000 on Feb. 1 
1928. Bonds are exempt from taxation. 


Greenfield, Saratoga County, N. Y¥.—Bond Sale.—On 
Jan. 15 the $3,000 5% 4-6-year (serial) coupon State road 
improvement bonds described in V. 88, p. 115, were sold to 
the Citizens’ National Bank of Saratoga Springs at 103.37— 
a basis of about 4.245%. 


Guadalupe County (P. O. Seguin), Texas.— Bonds Regis- 
tered.—An issue of $20,000 4% 5-30-year (optional) road 
bonds was registered on Jan. 23 by the State Comptroller. 


Gum Ridge Drainage District (P. O. Gum Ridge), Jeffer- 
son County, Miss.—Bonds Proposed.—This district proposes 
to issue $32,000 6% coupon drainage bonds. Interest an- 
nually in Natchez or Fayette. Maturity $1,600 yearly for 


twenty years. Bonds are free from all taxes. 


Hamlin, Tex.—Bonds Voted.—The issuance of $25,000 5% 
5-40-year (optional) water-works bonds was authorized by 
a vote of 94 to 222 at an election held Dec. 29 1908. These 
bonds, we are advised, will probably be placed on the 
market some time in February. Denomination $1,000. 
Interest Feb. 1 in Hamlin. 


Hampton, Elizabeth City County, Va.—Bonds Voted.— 
The election held Jan. 5 resulted in favor of the proposition 
to issue the $100,000 40-year street and bridge bonds at not 
exceeding 5% interest, mentioned in V. 88, p. 63. 


Harris County (P. O. Houston), Tex.—Bond Sale.—The 
Sinking Fund of Houston purchased, it is stated, $25,000 
court-house bonds on Jan. 16 at par. 

Bonds Registered.—The $500,000 4% 


10-40-year (op- 


tional) court-house bonds mentioned in V. 87, p. 1256, 
were registered by the State Comptroller on Dec. 11. 


Hazeldell School District (P. O. Hazeldell), Lawrence 
County, Pa.—Bond Election.—According to reports a pro- 

osition to issue $3,000 school-building-addition bonds will 
be submitted to a vote of the people at the coming spring 
election. 





JAN. 30 1909. | 


THE CHRONICLE 





323 








Herrin, Williamson County, Ill.—Bond Of/fering.—Pro- 
— will be received until 6 p. m. to-day (Jan. 30) by F. E. 


land, City Clerk, for the following bonds: ‘a 
5,000 bonds at not encore a 5% interest. ese sec es are part of a 
. oposed issue of $10,000 bonds. Denomination $500. Date Nov 
5 1908. Interest April 1 at the City Treasurer’s office. Maturity 
$500 yearly on April 1 from 1919 to 1919 inclusive. 
500 bonds at not exceeding 6% interest. Denomination $100. Date 
Jan. 1 1909. Interest April 1. Maturity $100 yearly on April 1 
from 1910 to 1914, inclusive. 


Bid must be made for both issues and be accompanied 
by an unconditional certified check for $500, made payable 
to the “City of Herrin’. Bonds to be delivered within 
10 days from date of sale. 

Hillsboro, Hill County, Tex.—Bond Election Proposed.— 
We see it stated that the City Council has been petitioned to 
call an election to vote on propositions to issue 4% 40-year 
bonds for the following purposes: $18,000 for the erection 
of a city-hall and fire station; $6,500 for the improvement of 
the water works and sewerage systems; $5,000 for the pur- 
chase of school sites and for repairing the school buildings 
and $6,000 for the improvement of the public-square. 

Hollis School District (P. O. Hollis), Greer County, Okla.— 
Bond Election Proposed.—According to reports, a proposition 
to issue $20,000 bonds for rebuilding the high school, recently 
destroyed by fire, will be submitted to a vote of the people in 
the near future. 


Holyoke, Mass.—Temporary Loan.—A loan of $150,000 
maturing Nov. 5 1909 has been negotiated with Loring, 
Tolman & Tupper of Boston at 3.14% discount. 


Hood County (P. O. Granbury), Tex.—Bonds Not to be 
Ojfered at Present.—We are advised that the $20,000 bridge 
bonds voted on Jan. 2 (V. 88, p. 173) will not be placed on 
the market for some time. A meeting of the County Com- 
missioners will be held Feb. 8 to pass upon the legality of 
the issue and the bonds, if authorized, will then be forwarded 
to the Attorney-General for his approval. 


Hospers, Sioux County, Ia.—Bond Election.—The question 
of issuing $7,000 6% 20-year water-works bonds will be 
submitted to a vote at an election to be held Feb. 8. 

Huntington Park, Los Angeles Oounty, Cal.—Bond 
Election.—At a meeting of the City Council held Nov. 23 
& petition was presented signed by 115 qualified electors, 
it is stated, requesting that an election be held for the 
purpose of voting on the question of issuing $40,000 muni- 
cipal water-plant bonds. It is further reported that the 
Council will call the election as soon as the City Attorney 
prepares the necessary resolutions. 

Ismay School District No. 8 (P. O. Miles City), Custer 
County, Mont.—Bond Ojjering.—L. A. Conser, District 
Clerk, will offer at public auction, at 2p.m. Feb. 5, $5,500 
coupon ore, bonds at not exceeding 6% interest. 
Authority Article XVII, Chapter XI, of Title III of Part III 
of the Political Code; also election held Dec. 12 1908. De- 
nomination $100. Date Jan. 1 1909. Interest semi-annu- 
ally at Ismay. Maturity ten years, subject to call after five 
years. Bonds are exempt from all taxation. Certified 
check (or cash) for 5% of bonds, payable to the District 
Clerk, is required. 

Jefferson County A O. Charles Town), W. Va.— Bonds 
Awarded in Part.—Up to Jan. 27 $38,000 of the $89,900 
bonds (the unsold portion of the issue of $91,900 4% 10- 
30-year (optional) coupon refunding bonds mentioned in 
V. 87, p. 1676) had been disposed of to local investors at 
par and accrued interest. 

Jefferson County (P.O. Watertown), N. ¥Y.—Bond Sale.— 
On Jan. 25 the $70,000 4% 7-20-year (serial) registered 
highway-improvement bonds described in V. 88, p. 173, 
were awarded to Farson, Son & Co. of New York City at 
101 .418—a basis of about 3.865%. Following are the bids: 


Farson Son & Co., N. Y__$70,992 60|Jefferson County Savings 
Kountze Bros., N. ¥_.__a71.232 00| Bank, Watertown____- $70,500 00 
ns 





k 
Blodget, Merritt & Co., J. Hayes & 
Se cise cme nn 70,917 00 | eae 70,497 00 
W. Halsey & Co., . . & Co., N. Y. 70,475 30 
ge 4 ee ee ee 70,853 30| Geo. M. Hahn, N. Y__-_-- 70,460 30 
M. Grant & Co., Lawrence Barnum Co., 
New York............. 70,847 00 New York............ 70,338 50 
W. N. Coler & Co., New Watertown Savings Bank, 
Se. otin en acauaso ae 70,763 00| Watertown __ __...._- 715,112 50 


ce Ap thy | the interest be payable semi-annually in New York City. 
z For $15,000 bonds. 


Johnson City, Washington County, Tenn.—Bond Election 
Proposed.—The City Council is considering the advisability 
of calling an election to allow the voters to determine whether 
or not $50,000 school bonds shall be issued. 


Johnstown, Cambria County, Pa.—No Action Yet Taken. 
—No action has yet been taken looking towards the issuance 
of the $15,000 bonds to defray the expenses of a special city 
solicitor and anengineer, who are to planfortheimproving 
of the rivers, bridges and streets. See V. 87, p. 1314. 

Kasota, Lesueur County, Minn.—Bond Sale.—An issue 
of $3,000 5% bonds proposals for which were asked until 
Jan. 9 was awarded to the First National Bank of St. Peter. 

Keokuk County (P. O. Sigourney), Iowa.—No Action Yet 
Taken.—A+ letter received by us on Jan. 18 states that 
‘nothing definite” has yet been done looking towards the 
issuance of $110,000 court-house bonds voted (V. 87, p. 
1314) on Nov. 3 1908. 

Knoxville, Tenn.—Bond Sale.—Local reports state that 
on Jan. 19 paving bonds were gp ss0eg of to the following 
contractors in payment for work done: 





6o ak arene Nos. 27, 34, 36 and 39 awarded to the R. S. Blome 
pBonds of Districts Nos. 26, 29 and 31 awarded to the Barber Asphalt 
od Bes me “eae, No. 28 disposed of to the Southern Bitulithic Con- 

Bonds of Districts Nos. 32, 33 and 37 disposed of to the Southern Paving 
Construction Co. 


The price paid was par and accrued interest. 


Lake County (P. O. Tavares), Fla.—Bond Election Post- 
poned.—An election which was to have been held Dec. 5 to 
vote on the question of issuing $200,000 4% road bonds has 
been postponed ‘until next summer or fall.’ 


Lancaster School District (P. O. Lancaster), Pa.— Bond 
Ofjering.—Proposals will be received until 4 p. m. Feb. 2 
by H. A. Schroyer, Treasurer of Finance Committee, for 
$75,000 4% coupon school-building bonds. Denomination 
$1,000. Date Jan. 1 1909. Interest semi-annually at the 
office of the Treasurer of the Finance Committee. Maturity 
$25,000 yearly on Jan. 1 from 1936 to 1938 inclusive. Bonds 
are exempt from taxation. Certified check for 2% of bid, 
payable to the Treasurer of the Finance Committee, is re- 
quired. Purchaser to pay accrued interest. 


Le Flore County (P. O. Poteau), Okla.— Bond Election.— 
An election will be held, probably in March, for the purpose 
of voting on a proposition to issue $150,000 bonds for a 
court-house and jail, $100,000 for bridges and $100,000 for 
roads. 


Lee County (P. O. Giddings) , Texas.— Bonds Registered.— 
The State Comptroller on Jan. 21 registered $1,200 5% 15-20- 
year (optional) school-house bonds. 


Logan County (P. O. Bellefontaine), Ohio.— Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. Feb. 9 (post- 
poned from Jan. 26) by W. 8. Jones, County Auditor, for 
the $50,000 4% coupon infirmary-repair bonds voted on 
Nov. 31908. V. 87, p.1315. Authority Sections 871 and 
2825, Revised Statutes. Denomination $500. Date Feb. 9 
1909. Interest Jan. 1 and July 1 at the office of the County 
Treasurer. Maturity $2,500 each six months from Jan. 1 
1916 to July 1 1925 inclusive. Cash deposit of $3,000 must 
be made by each bidder with the County Treasurer. Bid- 
ders must satisfy themselves as to the legality of the issue 
before submitting bids. Delivery within thirty days after 
the date of sale. Purchaser to pay accrued interest. Official 
advertisement states there has never been any default in 
the payment of principal or interest. 


McDowell County (P. O. Welch), W. Va.—Bond Ojjering. 
—Proposals will be received until 12 m. March 15 by the 
Bond Committee, I. J. Rhodes, Chairman, R. B. Bernheim, 
Secretary, for $50,000 5% 10-20-year coupon bonds for 
public buildings. Denomination $1,000. Date April 1 
1909. Interest semi-annually at the McDowell unty 
National Bank of Welsh. Certified check for $500 is re- 
quired. 

McKeesport, Allegheny County, Pa.—Bond Sale.—On 
Jan. 28 the $30,000 4% filtration bonds described in V. 88, 
p. 248, were awarded, it is reported, to Chas. C. Harrison Jr. 
& Co. of Philadelphia at 101.974. Maturity “from fifteen 
to thirty years.” 

Mahnomen County (P. O. Mahnomen), Minn.— Bond Sale. 
—On Jan. 25 $10,000 5% 20-year court-house bonds were 
awarded to the Wells & Dickey Co. of Minneapolis at 105— 
a basis of about 4.615%. A list of the offers received follows: 


Wells & Dickey Co., Minn_-_-.$10,500| D. M. Farson, Chicago---_-- $10,250 
Minn. Loan & Tr. Co., Minn. 10,495| Farson, Son & Co., cago... 10,200 
Union Invest. Co., Minneap 10,485] Otis & Hough, land__.. 10,155 
R. Kleybolte Co., Chicago... 10,326]John Nuveen & Co., Chicago. 10,143 
Chas. H. Coffin, Chicago_... 10,251|S. A. Kean, Chicago_-__-___- 10,105 


Bids were also received from the Thos. J. Bolger Co. and 
the Trowbridge & Niver Co., both of Chicago. Denomina- 
tion $1,000. Date Jan. 15 1909. Interest semi-annual. 

Marietta, Cobb County, Ga.—Litigation.—Suit has been 
brought to enjoin the sale of the $80,000 water-works bonds 
and $30,000 sewerage bonds voted on Nov. 16. V. 87, P. 
1437. The City Clerk advises us that the case has gone 
the State Supreme Court. 

Marinette, Marinette County, Wis.—Bond Sale.—The ot 
Clerk informs us that arrangements have been made wit 
local investors for the disposal of $15,000 bonds. 

Marshall, Calhoun County, Mich.—Temporary Loan.— 
This city has borrowed $2,000 for 8 months at 4% from the 
First National Bank of Marshall. . 

Mechanicsburg, Cumberland County, Pa.—No Action 
Yet Taken.—The Borough Secretary writes us under date of 
Jan. 21 that the Council has not yet taken any steps looking 


‘towards the issuance of the $60,000 street-improvement 


bonds voted (V. 87, p. 1621) on Dee. 15 1908. 


Memphis, Tenn.—Bond Sale.—On Jan. 27 the $1,009,000 
4% coupon (with privilege of registration) refunding bonds 
offered on that day (V. 88, p. 174) were sold to John H. 
Watkins of New York City at and interest. 

Bonds Proposed.—The Legislature has been petitioned 
to authorize the issuance of $1,000,000 gold park bonds. 


Minneapolis, Minn.—Bonds Proposed.—The Board of Edu- 
cation has decided to petition the Legislature for authority 
to issue $600,000 school-building bonds. 


Minot, Ward County, N. D.—Bond Sale.—We have just 
been advised that the amount of 6% 20-year coupon water- 
works bonds awarded on July 13 1908 to Thos. J. Bolger & 
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Co. of Chicago (V. 87, p. 183) was increased from $27 ,000 to 
$30,000. The price paid was 104.315. 


Modesto, Stanislaus County, Cal.—Bond Election.—An 
election will be held on Feb. 23, it is stated, to vote on the 
question of issuing $100,000 municipal-improvement bonds. 


Mt. Gilead, Ohio.—Bond hens spb iy osals will be 
received until 12 m. Feb. 3 by W. F. Wieland, Village Clerk, 


for the following 5% bonds: 
$2,264 91 South Main Street paving assessment bonds. Denomination 
300, except one bond of $464 91. Maturity on Jan. 15 as fol- 
lows: $300 yearly from 1910 to 1915 inclusive and $464 91 in 1916 
3,745 00 South Main Street paving (village’s portion) bonds. Denomina- 


tion a Maturity $535 yearly on Jan. 15 from 1912 to 1918 
clusive. 


inclu 
2,377 90 Vine Street paving assessment bonds. Denomination $300, ex- 
cept one bond of $577 90. Maturity on Jan. 15 as follows: $300 
early from 1910 to 1915 inclusive and $577 90 in 1916. 
3,269 00 Vine Street pores (village’s portion) bonds. Denomination 
poe Maturity $467 yearly on Jan. i5 from 1912 to 1918 in- 
usive. 


Authority Sections 2264, 2704, 2705, Revised Statutes. 
Date Jan. 15 1909. Interest semi-annual. The amount of 
assessment bonds to be issued may be reduced by the amount 
of assessments paid in cash prior to the date of sale. Bid to 
be made on each issue separately. Bonds are tax-exempt. 
Certified check for $500, payable to the Village Clerk, is re- 
quired with bid for each issue. 


Newburyport, Mass.—Temporary Loan.—On Jan. 25 R. L. 
Day & Co. of Boston loaned this city $100,000 until Oct. 27 
1909 at 3.06% discount. 

Newport, R. I.—Temporary Loan.—tThis city is reported 
as having borrowed $25,000 from the Aquidneck National 
a of Newport at 3.125% discount. Maturity Sept. 1 
1 . 


New Prague, Minn.—Bond Sale.—On Jan. 25 the $8,000 
5% coupon general-fund bonds described in V. 88, p. 175, 
were awarded to the Union Investment Co. of Minneapolis 
at 102.262 and accrued interest. A list of the bidders follows: 


Union Investment Co., Minn.*$8,181|Geo. S. Ring, St. Paul. -___- *$8,010 
First Nat. Bank, Shikopee___*8,175|State Bank of New Prague... * 
Wells & 9 my | Co., Minneap_*8,153| Frank Huna, St. Paul (for 
Minnesota L. & Tr. Co.,Minn_*8,085 $4,000 bonds)___--._...-- *par 
Rudolph Kleybolte Co., Chic.*8,011 —_ oe Heidelberg($1,000 
n 


eee, a is Be aE te 


Bids were also received from the John H. Sonntag Co. and 
S. A. Kean of Chicago, but these were not considered. Ma- 
turity $1,000 yearly on July 3 from 1911 to 1918 inclusive. 


North Sterling Irrigation District (P.O. Sterling), Logan 
County, Colo.— Bonds Not Sold—Bond Offering.—No satis- 
factory bids were received for the $2,080,000 6% bonds for 
ditches and reservoirs offered (V. 88, p. 117) on Jan. 12. 
These securities are now being offered at par. 


Oelwein, Fayette County, Iowa.—Bond Election.—An 
election will be held March 29 to vote on the question of 
issuing building bonds. 

Oneida County (P. O. Utica), N. ¥Y.—Bond Ofjering Post- 

.—The County Treasurer writes us that, owing to a 
defect discovered in the resolutions leading up to the pro- 
posed issue of $300,000 4% 2-11-year (serial) bonds, the sale 
advertised for Jan. 27 has been postponed indefinitely. He 
adds, however, that “it is expected that the defect will be 
remedied by the Board of Supervisors at their quarterly 
session, which meets Feb. 10, after which new bids will be 
again asked.” Denomination $1,000. Date March 1 1909. 
rig semi-annually in Utica at the County Treasurer’s 
office. 


Opelousas, Saint Landry Parish, La.—Bonds Proposed.— 
We see it reported that the Board of Aldermen met on Jan. 22 
and adopted a report recommending the issuance of $67,200 
bonds for the following purposes: $35,000 for improving the 
electric light and water plants; $5,000 for extending the light 
and water service; $21,200 for two primary schools, and $6,000 
for a fire-alarm system. 

Orleans Levee District, La.—Bonds Ojfered by Bankers. — 
In an advertisement on a preceding page N. W. Harris & Co. 
of New York are offering to investors $2,000,000 of the 
$2,756,000 5% coupon improvement and refunding bonds 
described in V. 88,p.117. As stated last week, these bonds 
were awarded on Jan. 15 to the above firm, who bid jointly 
09 the Whitney Central Trust & Savings Bank of New 

rleans. 


Otsego County (P. O. Cooperstown), N. ¥.—Bond Ofjer- 
ing.—Proposals will be received until 2 p.m. Feb. 1 by F. B. 
Cooke, Chairman, and J. P. Friery, Clerk of the Board of 
Supervisors, for $60,000 4% coupon highway-improvement 
bonds. Authority Chapter 686, Laws of 1892. Denomi- 
nation $1,000. ate Feb. 10 1909. Interest annually at 
the Second National Bank in Cooperstown. Maturity $10,- 
000 yearly on Feb. 10 from 1919 to 1924 inclusive. Certi- 
fied check for 2% of the bonds bid for, payable to R. J. 
Warren, County Treasurer, is required. 

Oxford, Lafayette County, Miss.—Bond Ojfering.—Fro- 
posals will be received until 7 p. m. Feb. 22 for the $25,000 
ogo 20-year tax-exempt bonds bids for which were rejected 
(V. 87, p. 1375) on Nov.3 1908. R.S. Adams is Mayor. 

Painesville, Ohio.—Bonds Authorized.—Local papers re- 

ort that an ordinance has been passed providing for the 
issuance of $2,000 repair bond . 

Palatka, Putnam County, Fla.—Bond Sale.—On Jan. 1 
the $50,000 5% coupon refunding and eat bonds de- 
scribed in V. 87, p. 1622, were sold to F. L. Fuller & Co. of 





Pent, 
we. 





Cleveland. Bonds are dated May 1 1902 and mature 1942, 
but are subject to call after 1922. 


Palo Alto, Cal.—New Charter Adopted.—A special dis- 
atch to the ‘‘San Francisco Chronicle’’ states the voters on 
an.21,bya majority of 129 votes, adopted a new city charter. 


Pana School District No. 4 (P.O. Pana), Christian County, 
Ill.— Bond i ee will be received until 8 p. m. 
Feb. 8 by G. F. Morgan, Secretary, for $13,000 414% coupon 
building bonds.- Denomination $1,000. Interest payable 
in Pana. Maturity $1,000 yearly after five years. The 
— has no debt at present. Assessed valuation $3,801,- 


Panguitch School District (P. O. Panguitch), Garfield 
County, Utah.—Bond Ojjering.—This district, will offer for 
sale on Feb. 15 $3,500 school bonds. 


Parsons, Tucker County, W. Va.—Bond Sale.—The $30,- 
000 5% coupon water and fire-department bonds, proposals 
for which were asked until Jan. 9, were awarded to the 
National Bank of Davis and the Miners’ & Merchants’ Bank 
of Thomas at 100.625. The bonds mature $2,000 yearly 
on Dec. 1 from 1910 to 1924 inclusive and are described in 
V. 88, p. 117. 


Pasadena, Los Angeles County, Cal.— Bond Election.—An 
election will be held on Feb. 11 to vote on the question of is- 
suing $150,000 municipal-light-plant bonds. 


Phoenix, Maricopa County, Ariz.— Bond Sale.—On Jan. 
19 the $60,000 5% gold coupon water-works bonds, a de- 
— of which was given in V. 88, p. 175, were awarded 
to the Provident Savings Bank & Trust Co. of Cincinnati at 
107.58 and accrued interest. 
Provident Savings Bank & 

Trust Co., Cincinnati. _*$64,548 00 
Lee,Higginson & Co.,Chi.*64,100 04 
E. H. Rollins & Sons, Chi_*63,918 00 
John Nuveen & Co., Chic_*63,870 60 
Wm. R. Co 


Following are the bids: 
Security Savings Bank & 

Trust Co., Toledo __..*$63,140 50 
Valley Bank, Phoenix. _-..*63,100 00 
A. B. Leach & Co., Chic__*62,880 00 
First Nat. Bank of Detroit *62,860 00 
Otis & Hough, Cleveland.*62,855 00 
Weil, Roth & Co., Cinc_.*62,580 00 
Hoehler & Cummings, Tol.*62,527 50 
RR RE *63,715 00 by , Me Nat. Bank, 

ie sins di os *62,407 00 
Chas. H. Coffin, Chicago. 62,301 00 
O’Connor & Kahler, N. Y.*62,212 00 
Rudolph Kleybolte Co. 
ne 


Union Savings . 
Co., Cincinnati_-___-._-- *63,625 00 

Ww in, McNear & Moore, 
63,525 00 


Chicago 
Seasongood & Mayer, Cinc.*63,472 95 ., Cincinnati 
MacDonald, McCoy & Co., American Trust & Sa’ 
i i ga ag aia *63,410 00| Bank, C 
Jas.H.Adams&Co.,Los A.*63,303 00/A. G. 
Central Trust Co., Cinc..*63,366 00 St. Lou 
Mason, Lewis & Co., Chic. *63,230 00} Barroll & Co., Los Ang-.*60,900 00 
Thos. J. Bolger Co., Chic.*63,186 27|S. A. Kean, Chicago-__-_- 60,150 00 
* And accrued interest. 
The bonds are dated March 1 1904 and mature March 1 
1929, but are subject to call $30,000 yearly after fifteen years 
from their date 


Pierce County (P. O. Rugby), N. D.—Bids Rejected.—All 
bids received on Jan. 12 for the $75,000 20-year court-house 
and jail-construction bonds, at not exceeding 4% interest, 
described in V. 88, p. 117, were rejected. 


Put-in-Bay, Ottawa County, Ohio.—Bonds Voted.—The 
election held Jan. 12 (not Jan. 9 as reported in V. 87, p. 1677) 
resulted in a vote of 66 to 21 in favor of a proposition to 
issue water-works-construction bonds. 


Quincy, Douglas County, Wash.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Feb. 1 by F. B. Adams, 
City Treasurer, for $8,000 water bonds. Denominations 
$100 and $1,000. Date Jan. 1 1909. Interest (rate to be 
named in bid) payable annually in Quincy. Maturity Jan. 1 
1929. Bonds are free from all taxes. Certified check for 
5%, payable to the City Treasurer, is required. Total debt, 
this issue. Assessed valuation $165,855. 


Reading (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. March 1 
by Joseph Vedder, Village Clerk, for $3,337 5% Jefferson 
Avenue improvement assessment bonds. Denomination 
$337. Date Jan. 1 1909. Interest annual. Maturity ten 
years. Certified check for 5% of the bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay ac- 
crued interest. 


Roanoke, Va.—Bonds Not to Be Offered at Present.—The 
City Clerk informs us that the proposition to issue the $600,- 
000 improvement bonds mentioned in V. 87, p. 1678, has 
been abandoned by the Finance Committee for the present. 


Rochester, N. ¥Y.—Bond Sale.—On Jan. 25 the $75,000 
4% registered school bonds described in V. 88, p. 249, 
were awarded to Estabrook & Co. of New York City at 102. 
Following are the bids: 


Estabrook & Co., N. Y..$76,500 00|C. E. Denison & Co., Bost.$76,057 50 
Lawrence Barnum & Co., Dominick &. Dominick, 
New York 76,357 61 WE SU non one a 
J. A. Hutchinson, Boston. 76,245 00)/W. N. Coler & Co. and 
R. L. Day & Co., N. Y.. 76,232 25 O’Connor & Kahler,N.Y.75,997 50 
W.C. Langley & Co., N.Y. 76,228 00|O’Connor & Kahler, N.Y. 75,930 00 
Farson, Son & Co., N.Y.. 76,177 00} A. B. Leach & Company, 
Blodget, Merritt & Co.,Bost.76,170 00 New York 75,809 25 
Kountze Bros., New York 76,170 00/|Parkinson & Burr., N.Y. 75,784 13 
Ford, Enos& Wolcott, Roch. 76,153 00| East Side S.Bk., Rochester 75,750 00 
Ferris & White, N. Y.... 76,146 75| Wadsworth & Wright,N.Y.75,750 00 
E. H. Rollins & Sons, Bost.75,247 50 
W.dJ. Hayes & Sons, Clev. 76,095 00| Sec. Trust Co., Rochester. 75,101 00 
Roch. Sav. Bk., Roch... 76,088 75| Nat. Bk. of Com., Roch_. 75,050 00 
Maturity $25,000 yearly on June 1 from 1920 to 1922 


inclusive. 


Rockport (P. O. West Park), Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m. Feb. 2 by Fred. Feschier, 
illage Clerk, for $9,000 414% coupon water-main-extension 

bonds. Authority an Act of the General Assembly passed 

March 22 1906. enomination $1,000. Date Oct. 15 1908. 





N. W. Harris & Co., N.Y. 76,132 00 
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Interest «emi-annually at the People’s Savings Bank Co. in 
Cleveland. Maturity Oct. 15 1938. Bonds are free from 
taxation. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer, is required. Delivery within 15 
days from time of award. Accrued interest to be paid by 

urchaser. These securities take the place of the $9,000 

onds disposed of on Dec. 1 1908. See V. 87, p. 1494. 
The original sale was canceled as it was discovered that the 
bonds were not advertised for sale for the required number 
of days. 


Rosebud, Falls County, Tex.—Bond Offering Postponed.— 
The offering of the $23,500 5% 10-40-year (optional) coupon 
water bonds described in V. 8s, p. 117, which was to have 
taken place Jan. 15, has been postponed until Feb. 1. 


Rosebud County (P. O. Forsyth), Mont.—Bond Sale.— 
On Jan. 22 the $33,000 Forsyth Bridge and $40,000 Rose- 
bud Bridge coupon bonds described in V. 88, p. 176, were 
awarded to the State of Montana at parfor 5s. The “county 
will make annual payments on the principal of such amounts 
as can be raised, estimated to be at least $5,000 per year.” 
The other bids follow: 

$33,000 $40,000 
bonds. bonds. 

Wm. R. Compton Bond & Mortgage Co., St. 
loupe (for 4 %s) 





$73,787 00 











. Leach & Co., Chicago (for 4 4s)--..-..----- 73,770 00 
Woodin, McNear & Moore, Chicago{for 4 }4s_-....- $33,338 50 $40,408 50 
Oe a ,665 10 42,016 50 
Thos. J. Bolger Co., Chicago. ....- for 44s_.._-. 33,026 40,033 00 
| RE 4,320 00 41,600 00 

Mason, Lewis & Co., Chicago (for 4 4s) _.-..-..-- $73,512 0 
Harris Trust & apis Bank, Chi (for 4%s)_. 32,835 00 39,800 00 
John Nuveen & Co., Chicago... .-.. = 4) | on aes | + aaa 

ge Rg gui n 





E. H. Rollins & Sons, Denver (for 5s) _.......--.-- 74,500 00———_ 
Security Savings Bank & Trust Co., Tol. (for 5s)_._ 33,532 00 -..---... 


Saginaw, Mich.—Bond Sales for the Year 1908.—During 
the year 1908 this city sold bonds aggregating $447,000. 
For the most part these sales were reported by us at various 
times during the year. We reprint below a list of all the 
issues, furnishing a complete record: 





Amount. ‘pose Date.| Amount. Purpo Date. 
Western Tax District— Eastern Tax District— 

$10,000. .Sewers -..-_.....-. Mch, 2 5,000__Street _._....._.. Aug. 1 
"PRS Aa re: do x. Se Re eae do 
Bea Ge. asnkeckoes do 15,000__ Auditorium --_---- Aug. 10 
Bie Oe aaemoaccen do Dis 
§,000..Water .......... May 1) 20,000..Sewer _.......... Aug. 25 

Tax District— Tax District— 

20,000. Street ........---. do 5,000__Sewer ._......... do 
Deen OO Becacscesd wae: 2f Seen. Se cttw do 
Western Tax District— 20,000. _ Se Re RME AT Aug. 1 

10,000__Sewer r ding. _ do 3,200..Water _.......-. Oct. 1 
eR RSE eS do Eas Tax District— 

Tax District— 30,000. Street ........... Oct. 15 
25,000..Water -.......... June 15 5,000__ Be a ee do 
10,000__Sidewalk ._._..-.- July 2 Western Tax District— 

10,000__ asi do 25,000. _Street ..........-. do 
Western Tax District— Eastern Tax District— 

20,000__Sidewalk ........ do 12,000... do (stonerd.). do 

10,000. _Street ........... July 15 Western Tax District— 

Oe ee” ee eee eee do 15,000__Street _........__ do 
Eastern Tax District— / 3 2 Se” a ee ees Dec. 1 

20,000_ _Street ........... do Eastern Tax District— 

Sees. Be  Gatwinnnad do 15,000. .Street ........... do 
21,000__ Auditorium —_....- Dec. 10 





The above bonds all bear 4% semi-annual interest. 


Saginaw County (P. O. Saginaw, West Side), Mich.— 
Bond Offering.—Proposals will be received until 12 m. Feb. 15 
by Edw. C. Humphrey, County Clerk, for. $16,000 poor- 
house-addition bonds at not exceeding 5% interest. Au- 
thority , vote of 3,782 to 3,242 at election held Nov. 3 1908. 
Denominations: 10 bonds of $1,000 each and 10 bonds of 
$600 each. Date March 1 1909. Interest semi-annually at 
the office of the County Treasurer in Saginaw. Maturity 
$1,600 yearly on March 1 from 1910 to 1919 inclusive. 
Certified check for 2% of bonds bid for, payable to the 
County Tréasurer, is required. The county has no debt at 


present. Assessed valuation $38,903,000. 
St. Augustine, St. John County, Fla.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the 


question of issuing bonds. The Mayor writes us that a vote 
will possibly be taken next April or May. 

St. Paul, Minn.—Bonds Proposed.—A bill providing for 
the issuance of $400,000 refunding bonds was presented at 
the meeting of the Board of Aldermen held Jan. 19. 


» St. Petersburg, Hillsboro County, Fla.—Bond Election.— 
An election will be held in this city March 23 to vote on the 
question of issuing $75,000 5% 30-year bonds for the follow- 
ing purposes: $30,000 for schools, $25,000 for water, $9,000 
for sewers, $9,200 for streets and $1,800 for parks. 

Salina, Kan.—Bond Sale-——R. W. Morrison & Co. of 
Kansas City, Mo., were the successful bidders on Dec. 21 
1908 for $52,800 5% 1-10-year (serial) paving bonds. They 
paid $53,100 (100.568) and accrued interest. Denomina- 
tions $1,000jand,$280. Date Jan. 1 1909. Interest semi- 
annual. 

Salt Lake City School District (P. O. Salt Lake City), 
* Utah.—Bonds Proposed.—There is talk of petitioning the 
Legislature for authority to vote on the issuance of $500,000 
bonds for the erection of a high-school building. 

San Angelo, Tom Green County, Tex.—Bond Election.— 
An election will be held Feb. 13 to allow the voters to decide 
whether or not $32,000 5% 20-40-year (optional) coupon 
school-building bonds shall be issued. 4 

San Buenaventura (P.O. Ventura) , Cal.— Bond Sale.—The 
$23,000 5% gold coupon street-improvement bonds described 
in V. 88, p. 176, were sold on Jan. 18 to the Wm. R. Staats 
Co. of Los ers .143jand accrued interest. Follow- 
ing are the bids: * Rate 








Wm, R. Staats Co., Los An__ $25,563 | James H.Adams&Co.,LosAn.$25,103 
G. G. Blymyer&Co., San Fr. 25,478| Bank of Ventura___________ 25,042 
N. W. Halsey & Co., San Fr. 25,366| Bank of A. Levy___._._.._- 24,308 


Maturity $4,600 yearly on Dec. 1 from 1929 to 1933 in- 
clusive. 


San Jose, Cal.—Bond Election Proposed.—At a meeting of 
the Mayor and Common Council held Jan. 18 an ordinance 
providing for the holding of an election to vote on the issu- 
ance of bonds for a garbage incinerator was passed on its 
first reading. 

San Luis Obispo County’(P. O. San Luis Obispo), Cal.— 
Bonds Not Yet Sold.—Up to Jan. 21 no purchaser had yet 
been found for the $26,000 5% gold coupon Permanent Road 
Division No. 11 bridge-construction bonds offered without 
success (V. 87, p. 768) on July 7 1908. 

Sapulpa, Okla.—Bond Sale.—An issue of $65,000 water- 
works bonds has been sold. 

Sebree, Ky.—Bonds Not to Be Issued at Present.—In con- 
nection with the water-works bonds voted on Nov. 3 (V. 87, 
p. 1316), we are advised that the proposition is now in the 
hands of a civil engineer and that work will commence as 
soon as it is determined whether sufficient money can be 
realized by the sale of bonds. It will be the first of the year, 
we are further advised, before anything is done in the matter. 


Seneca Falls, Seneca County, N. Y.—Bond Ojjering .—Fur- 
ther details are at hand relative to the offering on Feb. 10 of 
the $23,000 coupon or registered funding bonds mentioned 
in V. 88, p. 250. Proposals will be received until 7 p. m. 
on that day Py. John M. Guion, Village Clerk. Denomina- 
tion $1,000. ate Feb. 11909. Interest (rate to be named 
in bid) payable semi-annually in Seneca Falls or New York 
City. aturity $3,000 on Feb. 1 1910 and $5,000 yearly 
on Feb. 1 from 1911 to 1914 inclusive. Bonds are exempt 
from taxation. 


Sierra Madre, Los Angeles County, Cal.—Bond Election.— 
On Feb. 24 an election will be held, it is reported, to vote on 
the question of issuing 5% gas bonds. 


Slidell, La.—Bond Ojffering.—Proposals will be received 
until Feb. 2 by the Town Council for the $20,000 5% high- 
school-building bonds voted (V. 87, p. 1376) on Nov. 12 
1908. Denomination $1,000. Maturity on March 1 as fol- 
lows: $2,000 in each of the years 1910, 1911 and 1912; $3,000 
in each of the years 1913 and 1914 and $4,000 in each of the 
years 1915 and 1916. F. A. Bourgeois is Mayor. 

Solon Township School District (P. O. Solon), Cuyahoga 
County, Ohio.— Bond Sale.—The $4,000 414% coupon build- 
ing bonds offered on Jan. 9 and described in V. 88, p. 118, 
have been bought by the Security Savings Bank & Trust Co. 
of Toledo at 101.75. Maturity $500 yearly on Oct. 1 from 
1910 to 1917 inclusive. 


Stamford, Fairfield County, Conn.—Bond Offering.—At- 
tention is called to the official advertisement elsewhere in 
this Department of the offering on Feb. 19 of the $50,000 4% 
30-year public park bonds. For other details of bonds and 
terms of offering, see V. 88, p. 118. 


Stillwater, Saratoga County, N. Y.—Bond Ojfering.—Pro- 
—— will be received until 8 p. m. to-day (Jan. 30) by Perry 
ndon, Supervisor, and Webster E. Deyoe, Town Clerk, 
for $4,500 coupon road-improvement bonds at not exceeding 
5% interest. Denomination $500. Date Feb. 11909. In- 
terest annually in March at the First National Bank in 
Mechanicville, N. Y. Maturity $500 yearly on March 1 
from 1910 to 1918 inclusive. id must be unconditional, 
made on a printed form furnished by the Town, and accom- 
panied by a certified check on a national bank or trust com- 
gear for 5% of the bonds bid for, payable to Perry Condon, 
own Supervisor. Delivery of bonds Feb. 1 1909. Pur- 
chaesr to pay accrued interest. 

Stronghurst School District (P. O. Stronghurst), Hender- 
son County, Ill.— Bond Sale.—We have been just informed 
that $8,400 5% 8-year average) school bonds were di 
of during the month of November 1908 to the Wm. R. Com 
ton Bond & Mortgage Co. of St. Louis. Denominations $500 
—_ - ,000. Date Oct. 11908. Interest annually in Strong- 

urst. 


Tacoma, Wash.—Warrant Ojfering.—Proposals will be 
received until 2 p. m. March 2 by J. F. Meads, City Comp- 
troller, for $250,000 5% Water Warrant Fund No. 1 ware 
rants. Certified check for $1,000, payable to Ray Freeland, 
City Treasurer, is required. 

The official notice of this offering will b mong 
the bl pl le in Uh psi Pg ime.¢ 

Taunton, Mass.—Bond Sale.—On Jan. 22 C. E. Denison & 
Co. of Boston were awarded $50,000 4%highway-improve- 
ment bonds at 106.131, a basis of about 3.276%. Deacons! 
tion $1,000. Date Dec. 1 1908. Interest semi-annual. 


Mesurity Dee. 11918. A list of the bids received follows: 
OC. E. Denison &Co., Boston.106.131| Parkinson & Burr, Boston._105.51 
Merrill, Oldham & Co., Bos_.106.079|Jackson & Curtis, Boston__.105.45 
Kountze Bros., New York..106.056| Adams & n 105.4 
Blake Bros. & Co., Boston..105.86 |A. B. Leach & . 
Estabrook & Co., Boston...105.81 |R.L. Day & Co., Boston_.__105.299 
N. W. Harris & Go., Boston_105.798| Lee, Higginson & Co., Bost.105.291 
American Banking Go., Bost.105.793 | Crocker & Fisher, Boston... 105.249 
E.H. Rollins& Sons, Boston 105.777 | Hunt, Saltonstall & Co., Bos. 105.15 
E. M. Farnsworth & 





ie] 


“9 + Young & Conant, 
a: i ahik bans See .68 Boston _................105.041 
Perry, Ootfin & Burr, Basson 108-010] Beste een 108.0 

° tr, Boston SE WOU otbduceicccodcsau 
Geo.A.Fernald & Co.,Boston.105.516 i wee 
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Tamaqua, Schuylkill County, Pa.—Bond Election.—An 
election will be held Feb. 16 to allow the voters to determine 
whether or not $20,000. bonds shall be issued to increase the 
water-storage capacity. 


Tipton County (P. O. Tipton), Ind.—Bond Sale.—J. F. 
Wild & Co. of Indianapolis were the successful bidders for 
the following 444% gravel-road bonds: 


$1,640 Madison Township bonds, dated Oct. 5 1908. 
3,780 Cicero Township bonds, dated Oct. 5 1908. 
1,160 Madison Township bonds, dated Aug. 5 1908. 


The price paid was par. The bonds mature one-twentieth 
each six months. 

Trenton, N. J.—Bond Ojjering.—Proposals will be received 
until 12 m. Feb. 2 by W. J. B. Stokes, City Treasurer, for 
$200,000 4% coupon or registered city-hall bonds. De- 
nominations $100 or multiples thereof. Date April 1 1909. 
Interest semi-annual. Maturity April 1 1939.. Certified 
check on. a national bank for $5,000, payable to W. J. B. 
Stokes, City Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sale.—On Jan. 20 this city awarded $29,400 4% 
10-year refunding bonds to Kountze Bros. of New York City 
at 101 .268—a basis of about 3.846%. Denomination $1,000. 
Date Feb. 1 1909. Interest semi-annual. 

Bonds Authorized.—An ordinance was passed on Jan. 19 
providing for the issuance of $29,400 10-year coupon or 
registered bonds for the payment of outstanding sewer- 
construction assessment. certificates. Denomination $100 
or multiples thereof. Interest (rate not to exceed 44%) 
semi-annual. 

Tucumcari School District (P. O. Tucumcari), Quay 
County, New Mex.—Bond Ofjering.—Proposals will be 
received until Feb. 15 for $24,000 6% 10-30-year (optional) 
school-building bonds. Authority vote of 230 to 26 at 
election held Jan. 11. 

Utica, N. ¥.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $12,345 97 444% local- 





improvement paving bonds. Maturity one-sixth yearly on 
Jan. 15 from 1910 to 1915 inclusive. 


Vernon, Wilbarger County, Texas.—Bonds Registered.— 
The State. Comptroller on Jan. 15 registered $6,270 4% 
3-25-year (optional) refunding bonds. 


Vigo County (P. O. Terre Haute), Ind.—Bond Sale.— 
An issue of $7,105 44%% Liberty Township gravel-road 
bonds has been disposed of to J. F. Wild & Co. of Indianapo- 
lis at par. Date Sept. 21 1908. Maturity one-twentieth 
each six months. 


Wagoner, Wagoner County, Okla.—Bond Sale.—On Jan. 
21 the City Loan & Trust Co. of Gainesville, representing the 
Thos. J: Bolger Co. of Chicago, purchased $40,000 5% 25- 
year sanitary-sewer-system bonds for $40,597—the price 
thus being 101.492—a basis of about 4.896%. Denomina- 
tion $1,000. Date Feb. 1 1909. Interest semi-annual. 


Walsh County (P. O. Grafton), N. D.—Bond Sale.—The 
Grafton National Bank of Grafton has bought $14,089 10 
7% coupon Herriot Drain No. 7 assessment bonds, proposals 
for which were asked until Jan. 5, for $14,539 10—the price 
thus being 103.193. Date Dec. 1 1908. Interest annually 
at the office of the County Treasurer. Maturity $3,000 
yearly on Dec. 1 from 1909 to 1912 inclusive and $2,089 10 
on Dec. 11913. The original amount of this issue was $19,- 
968 80, but it was subsequently reduced by the amount of 
assessments paid in cash prior to the date of sale. 

Warren County (P. O. Vicksburg), Miss.— Bond Offering. 
—Proposals will be received until 12 m. Feb. 2 by J. D. 
Laughlin, Chancery Clerk, for the following 5% coupon 
bonds: 


$14,500 Ivanhoe Ferry Bridge-Building bonds. Date Dec. 7 1908. Ma- 
turity Dec. 7 1928, subject to call after Dec. 7 1913. g 
16,500 Clay Street extension bonds. Date Feb.21909. Maturity Feb. 2 
1929, subject to call after Feb. 2 1914. 


Interest semi-annually at the office of the County Treasurer 
in Vicksburg. Certified check on a national bank for $500, 
payable to the Board of Supervisors, is required. 

Washington County (P. O. Jonesboro), Tenn.—Bond 
Election.—An election will be held March 13 to vote on the 
question of issuing $150,000 road bonds. 








NEW LOANS. 





PROPOSALS FOR $3,000,000 FOUR PER CENT 


Gold. Loan of 1909 of PORTO RICO 


Under instructions of the Executive Council of Porto Rico, the undersigned, as Fiscal Agents of the Loan, invite bids for $3,000,000 FOUR PER 
CENT GOLD BONDS of the People of Porto Rico, to be issued under authority of an Act of the Legislative Assembly of Porto Rico, approved Sep- 


tember 18, 1908. 


The bonds will be dated January 1, 1909, and will bear interest at the rate of Four Per Cent per annum, payable semi-annually on January 1 


and July 1. 


The bonds will be in twenty series of $150,000 each, maturing annually, the first series on January 1, 1914, the last series on January 1, 1933. 
Principal and interest of the bonds will be payable in the City of New York in Gold Coin of the United States of the present standard of weight and 


fineness, at the office of the Fiscal Agents of the Loan, 
The bonds will be issued in coupon form for $1,000 each. 


Registered bonds, but only in the denomination of $5,000, will be issued in exchange for the like face amount of coupon bonds of the same 
series. Registered bonds will be transferable in New York at the office of the Fiscal. Agents of the Loan, where coupon bonds must also be presented 


for conversion into registered bonds. 


The above-mentioned. Act of the Legislative Assembly, approved September 18, 1908, provides that the bonds shall be exempt from the payment 
of taxes of any kind whatsoever of the Government of Porto Rico, or of any local authority therein. ; 





further deposits be made. 


ALL BIDS must be received at the office of the undersigned, NO. 1 WILLIAM. STREET, NEW YORK, not later than 3 o’clock p. m. Febru- 
ary 10, 1909, at which time they will be opened IN THE PRESENCE OF SUCH OF THE BIDDERS AS MAY ATTEND. No bids received after 


that day and hour will be. considered, 


Each bid must be accompanied by certified check to the order of J. & W. Seligman & Co., Fiscal Agents, to the amount of two per cent of the 
face value of bonds applied for. The checks of unsuccessful bidders will be returned by mail, after the opening of the bids. The checks of successful 
bidders will. be collected and the proceeds held until the bonds awarded on such bids have been fully paid for, interest being allowed at the rate Of 


two per cent per annum. 


Bonds as delivered will carry interest from January 1, 1909, and bidders will be required to pay the interest accrued on said bonds up to Febru- 
ary 15, 1909, on which day payment for the bonds must be made against delivery of the bonds or the delivery of interim certificates, for which{it is 
expected that definitive bonds will be substituted on or before March 15, 1909. 


Failure by any bidder to make payment of the purchase price of bonds awarded to such bidder will forfeit all right to such bonds and to the 


deposit accompanying his bid. 


All bids should state clearly the amount per $1,000 bond (exclusive of accrued interest) which the bidder proposes to pay and, unless for the 
entire issue, should specify each series applied for and the amount bid per bond of each of such series. 


No bond will be sold for less than par and accrued interest. 


Unless otherwise stated in the bid, each bid will be understood as being for all or any part of the bonds applied for, the right being reserved to 


reject any or all bids. 


a 


EVERY BID SHOULD BE. ENCLOSED IN AN ENVELOPE MARKED “SUBSCRIPTIONS FOR FOUR PER CENT GOLD BONDS OF THE 
ISLAND OF PORTO RICO” AND THE ENVELOPE SO MARKED SHOULD BE ENCLOSED IN A SECOND ENVELOPE ADDRESSED TO J. & 
W. SELIGMAN & CO., FISCAL AGENTS, NO. 1 WILLIAM STREET, NEW YORK. 

THE UNDERSIGNED WILL ON APPLICATION FURNISH A COPY OF A LETTER FROM THE TREASURER OF PORTO RICO, IN 
REGARD TO, THE FINANCIAL AND ECONOMIC CONDITION OF THE ISLAND OF PORTO RICO, 


J. & W. SELIGMAN: & CO., Fiscal Agents of the Loan 


New York, January 28, 1909. 
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Wausau, Marathon County, Wis.—Bond Sale.—The two 
issues of 4% bonds aggregating $35,000, offered on Jan. 4 
(V. 88, p.'66), were sold to the Concordia Insurance Co. of 
Milwaukee at par and accrued interest. 

Webb City School District (P. O. Webb City), Jasper 
County, Mo.—Bond Election.—On Feb. 9 this district will 
vote on a proposition to issue $90,000 (not $65,000, as 
reported in V. 88, p. 251) 10-20-year (optional) high-school- 
building and site-purchase bonds. 


Wellington School District (P. O. Wellington), Kan.— 
Bond Sale.—An issue of $40,000 4747 5-20-year (optional) 
school-building bonds was dispos of on Jan. 4 to the 
H. P. Wright Investment Co. of Kansas City, Mo., for 
$40,107 50—the price thus being 100.268. Denomination 
$500. Date Jan. 1 1909. Interest semi-annual. 


Wells County (P. O. Bluffton), Ind.—Bond Sale.—J. F. 
Wild & Co. of Indianapolis have been awarded $2,180 444% 
Chester Township gravel-road bonds at par. Bonds are 
dated July 9 1908 and mature one-twentieth each six months. 

White Salmon Irrigation District (P. 0. White Salmon), 
Klickitat County, ash.—Bond Election Proposed.—The 
Acting District Secretary: informs us under date of Jan. 19 
that it is expected that an election will be held within the 
next thirty days to vote on the issuance of “something like 
$60,000” irrigation bonds. 

Whittier, Los Angeles County, Oal.—Bond Election—An 
election will be held in this city on Feb. 4 to vote on the 
question of issuing $110,000 5% sewer bonds. Maturity 
$2,750 yearly on June 1 from 1910 to 1949 inclusive. 


Willits, Mendocino County, Cal.—Bond O —Pro- | 
if ifering. oe | Debenture Offering. Mig 5 soa will be received up to ang 
| including Feb. 15 by Ro 


| gary), for $9,000 6% school-building and site-purchase bonds 


os osals will be received until 7 p. m. Feb. 15 by J. A. Joyce, 
resident of Board of Trustees, for $30,000 5% coupon | 
sewerage bonds. Denomination $1,000. Date “March 1 
1909. Interest semi-annually at Willits. Maturity $1,000 
yearly on March 1 from 1910 to 1939 inclusive. 
exempt from taxation. 
to J. A. Joyce, President of Board of Trustees, is required. | 
Delivery March 10 1909. 





election will be held to-day (Jan. 30) to vote on the question 
of issuing $15,000 school-building and site-purchase bonds. 

Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 8 by James T. Lennon, City Comp- 
troller, for $225,000 4% registered refunding bonds. Date 
Feb. 1 1909. Interest April 1 and Oct. 1. Maturity $22,- 
500 yearly on Feb. 1 from 1910 to 1919, inclusive. Certified 
check for 2% of bonds bid for, payable to Gideon H. Peck, 
City Treasurer, is required. The validity of these bonds will 
be certified to by Delafield & Longfellow of New York City, 
a copy of whose opinion will be furnished to the successful 
bidder. Purchaser to pay accrued interest. Bonds will be 
ready for delivery on Feb. 15 1909. 

Youngstown School District (P. O. Youngstown), Ohio.— 
Bonds Dejeated.—On Jan. 26 this district defeated the 
proposition to issue the. $225,000 high-school-improvement 
bonds mentioned in V. 88, p. 252. 


Canada, its Provinces and Municipalities. 

Belle Plain School District, Sask.—Debenture Sale.—This 
district has sold $2,000 6% 10-year debentures to W. A. 
MacKenzie & Co. of Toronto. 

Calgary, Alberta.—Debenture Sale-——On Jan. 25 the 
thirteen issues of debentures aggregating $777,000, offered 
on that day (V. 88, p. 252) were awarded to Wood, Gundy 
& Co. of Toronto. 

Cobalt, Ont.—Debentures Proposed.—There are rsmors 
that this place will issue $15,000 water-works debentures. 


Crescent Heights School District No. 1768, Alberta.— 








ert Michie (P. O. Box 1995, Cal_ 


Dominion of Canada.—Result of New Loan Offering. Bey 


Bonds are | | dispatch to the Canadian Associated Press states that the 
Certified check for $1,000, payable | subscription list for the new £6,000,000 334% 5-10- bay 


oppose’) sterling loan underwritten and offered up to 
7 (V. 88, p. 252) show that about 41% was subscribed for 


Wynnewood School District (P. O. Wynnewood), Garvin si the public, leaving about sid to be taken by the under- 
County, Okla.—Bond Election.—According to reports an | writers. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 
CITY OF BEAUMONT, TEXAS 


5% WHARF BONDS 


Sealed bids will be received by the City Council 
of the City of Beaumont, Texas, from Febru- 
ary ist, 1909, to March 2d, 1909, for the ee 
of $50,000 00 Wharf Bonds, said bon pene 
of the denomination of $1, 000 00 each, da 
Dec. ist, 1908, maturing Dec. oc. 18t, 1948, subject to} 
the ht of the City to redeem all or any 
of said bonds at any time after 20 years from 
es date thereof at par and accrued interest, and 

boosts interest at the rate of 5% Ds annum, 
payable semi-annually on the first of June 
and the first day of Decemter of each year. The 
principal and terest are pexabls in lawfull 
money of the United States of America at the 
Office of the City Treasurer, Beaumont, Texas, 
* at i Hanover National Bank of New York 

og. B Y., at the option of the holder. 

ach bid must be made on blank form furnished | Fe 
by the City and must be accompanied by a duly 
certified check on one of the banks of An 4 City of | D 
Beaumont for $1,000 00. The bid should be in} (4) 
sealed envelo marked “Bid for City Bonds,”’ RJ 
and add to J. G. Sutton, City Secretary, 
Beaumont, Texas. The bids to be considered 
must be filed by him " A 3 before TUESDAY, 


sealed pro 


at the 
Board of Freeh 


of buildings 


cent 
First 
four (4) bonds 


$100,000. 
Bergen County, New Jersey 


COUNTY BUILDING BONDS 


NOTICE IS HEREBY GIVEN thas the Fin- 
mmittee of the ~e of C a 


«+ of the County of 
office ot the Cher Clerk of 6 sald 


in Hackensack, New Jersey, 4 Tuesday, 
ary Second, Nineteen Hundred and Nine, at two 
o'clock in the afternoon, for an issue 


($100,000) Dollars, to be issued under an Act 
lature of New Jersey, entitled An Act 
we the acquirement of lands and a 
for county purposes,” 
March 19, da ey the bonds to bear’ date ond 


First, N’ — Hundred and N: 
be of the denomination of One Thousand ( ign 000) 
ollars each; bear interest 


r annum, payable semi-annu 
of August and 


usand 
tsa. ,000) Dollars being le five @. after 
{$4,600 and four aban “bonds aETOGR Four Th - 


NOTICE OF REDEMPTION 


KANSAS CITY, KANSAS 


BONDS 

Notice is hereby given by the City of Kansas 
City, ey Coun - ae of K Kansas, to the 
holders of the series ver oa gre of f sald 
ci date of Feb. ist, d another 
nding bonds dated August 1st, 1898; 
all interest at the rave of Sve weniceat Dee 


Agency, of the Sta Beate the City of N. 

dime ty ew 
state oom New ork. tha: 

m reserved by said ci +0 teuloata bal aay 


caid. 
any time after ten: ere t dates, said | 
of | of Kansas City redeem and pay all of 
of ond two series at the Fiscal 

the State of Kansas in the City of New ney ot 
the ist day of February, 1909, and that interest 
on said bonds cease 5n the ist of Fe : 
1909. The interest accruing on . 
date of redemption will be paid wi 

said bonds upon the presenta 

nds, of all coupons thereto belon » whether 
th then due OF not, at said Fiscal Agency 
By order of the Mayor and Council of the Ct 
Manees City. # 


D. E. etme 


the Court House 
Febru- 


cou 
dred of Soupon | 0 


at the rate of Four 





MARCH 2d, 9 a. m., sand SA. ,000) Do each year % 
“ail bide bs oa oy the Pe eer All bids wall Woot 7 ee ent of ac- * ‘ : re soy = Sle) . 
or! ttest: Geo iv 
G. SUTTON, interest fro: of the bonds ( (Pebruary!, : 
City goatee: of Beaumont, Texas. Toe to the date ¢ of lcaivay of bo 
Each bid shall be a Bg = 0 





o 


$70,000 ($5 
CITY OF SPOKANE |i 


validity 
Messrs. Delafheld 


to tt 
20-Year 414% Crematory Bonds 
% Sealed proposals will be received by the Sink- on at bias 


Fund Commission of ~ oe of Spokane, 

a m, at the office of t ote Comp troller 

of th raed up to 10:30 O'CLOC of the 
{sTH DAY OF FEBRUARY, 1909, for the pur- 
chase of all oF any portion of «$70,000 bond issue 


Said bonds are issued by oa One to take we eee 
ane warrants issued aga e 

Bremato oF, bear date of Feb. 1, 1909, 
able 20 years atter date and draw interest 


ey “he vrate annually, payable semi- 


accom 

check _ a gees coy or 
the order of the “County Sollectar 
County” in the sum of Five Thousand 


‘of the bonds 
& Lo 


~ y—~ Cit *, whose 0 
1 bidder, and the bonds will be 


prepared and certified as to anes A by the 
lumbia Trust Company of New York City. 
mmittee reserves 


Dated at Mi 
T. GALLAWAY, 
MYRON W. ROBINSON, 
be ~~ fot tent N, 


Freeh oldaie of B Count 
ergen un 
wrtranct . TAYLOR, & 


$250,000 
ts wit be apprenea| PLY: Of Tacoma, Washington 
‘ellow attorneys of 


ed | Water Warrant Fund No. 1 Warrant 


TUESDAY, MARCH 2D, 1909, at 2 o’clock 
ye m., the City Comptroller of the City of Tacoma, 

ashi mn bids for Two Hundred 
Fifty housand ollars 


($250, aed 
Water Warrant Fund No. 1 warrants 
will be sold at not less than par, cad eae teeeene 
at the rate of five per cent Jy annum. All bids 
must be accompanied by certified check 
of one thousshd. dollems “10 0), payable to 
Ray Freeland, City Treasurer. ‘The , 


the right to reject any 


Board of Chosen 


Clerk. and interest to be guaranteed by ten per cent of 
t see Tacoma “Daily Tri- 








annu 


mn reserves the right to reject 








bune,’’ commencing January 15th, 1909. 
Upon ye to the City Com 








coal eres Was Seis aay pambhiet elving fal informarion wl be furashed, 
bla® payable to Robert Fairley. City Comptroller, Tacoma, Washington 
i wae bie oat eee] HUNT, SALTONSTALL: & CO, 
Members of New York Steck Exchange 
° Investment Securities Fi, C. Speer. & Sons, Co. 
R. T. Wilson, & Co. 


Bankers & Commission Merchants 
88 WALL STREET, - = 





NEW YORK 


60 STATE STREET 
BOSTON 


First Nat. Bank Building, Chicage 
CITY:...COUNTY . ' N 
AND TOWNSHIP Ae 
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Emmaville School District No. 2191, Sask.—Debenture 
Sale.—This district has sold $1,000 debentures. 


Etobicoke, Ont.—Debenture Sale.—An issue of $3,100 
Arar 10-year debentures was recently disposed of to Wood, 
undy & Co. of Toronto. 


” ealaboaen, Ont.—Debenture Offering.—Further details 
are at hand relative to the offering on Feb. 2 of the $19,621 
5% coupon improvement debentures mentioned in V. 88, 

. 252. Proposals will be received until 7 p. m. Feb. 2 by 

. McCammon, Town Clerk. Denominations $500, except 
one debenture for $621. Date Dec. 15 1908. Interest 
annually on Jan. 1, payable at the office of the Town Treas- 
urer. aturity Jan. 1 1929. Debentures are exempt from 
taxation. 


Hamilton, Ont.—Debentures Proposed.—The Finance Com- 
mittee has decided to petition the Government to authorize 
the issuance of $112,000 debentures to cover overdrafts 
and for paving streets. 


High River, Alberta.—Debenture Sale.—Reports state 
that $48 ,000 debentures have been awarded to G. A. Stimson 
& Co. of Toronto. These securities answer the following 
Const ein: 
$5,000 5% fire-engine Conon tetes, due part yearly for ten years. 

20,000 5% pectin ga lant debentures, due part yearly for ten years. 
15,000 5% town-hall debentures. 
8,000 6% additional-town-hall debentures, due part yearly for twenty years 

Kildonan, Man.—Debenture Election.—According to re- 
ports, an election will be held Feb. 15 to vote on the question 


of issuing $20,000 5% 20-year road-improvement debentures. 


Lacombe Roman Catholic School District No. 1, Alberta.— 
Debenture iti thee: .—Proposals will be received for $65,000 
414%, school-building and site debedtures. Denomination 
$1,000. Date Feb. 1.1909. Interest annual. Maturity 
part yearly for thirty years. A. H. Esch, P. O. Box 2088, 

algary, Alberta. 

Montreal, Que.—Catholic School District.— Debentures 
Proposed.—Reports state that the School Commissioners 
are seeking authority to issue $150,000 school-building de- 
bentures. 

Montreal, Que.—Protestant School District.— Debentures 
Proposed.—It is further stated that this district is apply- 





ing to the Provincial pr oer sah for authority to issue 
$250,000 school-building debentures. 


Osnabruck, Ont.—Debeniure Sale.—Wood, Gundy & Co. 
“3 Toronto were recently awarded $6,700 5%. 20-year deben- 
ures. 


Outremont, Que.—Bond Sale.—Hanson Bros. of Montreal 
were the successful bidders on Jan. 7 for $10,000 fags — 
improvement debentures. The price paid was 109 3. 
nomination $1,000. Date May 1 1908. Interest Pe 
annual. Maturity May 1 1950. 


Shelburne, Ont.—Debenture Sale-—On Jan. 14 the 
$4,661 57 5% local-improvement debentures mentioned in 
V. 88, p. 120, were awarded to G. A. Stimson & Co. of 
Toronto. Date Dec. 1 1908. Interest annually at the 
Union Bank of Canada in Shelburne. Maturity part yearly 
on Dec. 1 from 1909 to 1928 inclusive. 


Vancouver, B. 0.—Debentures Voted.—The election held 
Jan. 14 resulted in favor of the propositions to issue the 
following 4% debentures due Feb. 1 1949: 


$187,000 school debentures. Vote, 1,640 to 298. 
500,000 sewer debentures mentioned in V. 87, ." 1680. 
200,000 street debentures mentioned in V. 87, 


Vote 1,709 to 268. 
. 1680. Vote 1,557 to 373. 


75,000 garbage-destructor debentures. Vote. 1,471 to 430 
255,000 park debentures. Vote 1,304 to 614. 
38,000 k debentures. Vote 1,266 to 633. 


70, 000 hospital debentures. Vote 1,529 to 4°49 
22,000 police-patrol debentures. Vote 1,292 562. 
50,000 debentures mentioned in V. bs D. 1680 for holding an annual 
exhibition. Vote 1,174 to 741 


Date of offering not yet determined. 


Waterloo, Ont.—Debenture Ojjering.—Pro  acare will be 
received until 7 p. m. Feb. 1 by A. B. Bride, Town 
Clerk, for the following 444% debentures: 


$15,000 00 school debentures voted (V. 88, p. 253) on Jan. 4. Maturity 

pert ¥ yearly for twen may yoors. 

5,000 00 bridge debentures. turity part yearly for twenty years. 

2,445 89 cement walk local improvement debentures. Maturity part 
yearly for twenty years. 

4,360 05 ange § Fa gg daca improvement debentures. Maturity part yearly 
or t y years 

3,000 00 parr hospital debentures voted (V. 88, p. 253) on Jan. 4. 

aturity part yearly for ten years. 


Windsor, Ont.— Debentures Voted.—On Jan. 4 the $9,000 
5% 20-year public park debentures mentioned in V. 87, p. 
1624, were authorized by a vote of 685 “‘for’”’ to 525 “against. “5 








NEW LOANS 


NEW LOANS. 


INVESTMENTS. 





$50,000 


$25,000 


City of Stamford, Connecticut) Bullitt County, Kentucky Blodget, Merritt & Co. 


PUBLIC PARK BONDS 


SEALED PROPOSALS for the sale of $50,000] ,, The undersigned 


will up 
City of Stamford, Connecticut, Public Park | DAY OF FEBRUARY, 1909, receive ponen | hey 
will rece Treas for the purchase of Bullitt County, K 
Bonds be sven Ue the City urer St bonds to the amount of $25,000 PR ¢ M.. mo 
day of April, 1909, in denominations of $1,000 
each "interest at five per cent per 


the Stamford National 
noon, Friday, 


ank until 12 o'clock, 





ROAD BONDS 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


to noon the 27TH 


annum, 


FEBRUARY 19, 1909. ‘ ann n the ist Fag) of A 

Said bonds bear interest at the rate of 4 per Gace pcre os tr ane WS! pril 

rele tate vas ee ane tien Pe $5,000... ---.---.. Ist April. ...-.-------- 1911 
ears March Prin- | $5,000__._--._-__- 6 Accs kdwicdnddne 
ones and interest payable in New York. 35:000...-22777777 ist Apil.22222222222221922| 60 State Street, - Boston 
o a * be accepted for less than par and $5,000 Big ee ist April eps Rp 1926 : 

—— right is reserved to reject toni and all bids. | °° oce- bonds and ade are payable at the 30 Pine Street, - New York 

a Ry ¢ oe must be accom ed by a certi- | Fidelity Trust Compan} of Louisville, Kentucky. 


of the bonds bid for. 


@iFor further particulars, address 
WM. N. TRAVIS, 
ity Treasurer, 
Stamford, Conn 





$200,000 
CITY OF TRENTON, N. J. 


CITY HALL BONDS 


Office of the City Treasurer, 
Trenton, N. J., Jan. 27th, 1909. 
Sealed proposals will be received at this ae 
until 12 o “dock noon, TUESDAY. BRU- 
ghd 2D, 1909. for the purchase of oy whole 
of $200,000 of City of Trenton, N. J., 30-year 
four per cent semi-annual, registered or coupon, 
Oy all bonds. 
onds will be dated April ist, 1909, due April 
_ 1939, issued in denominations of $100 or 
multiples thereof, and will aes be sold for less 
and accrued interes 
E bidder will be re ue. as an evidence 
of good faith, to enclose with each bid a certified 
check on a national hank for $5,000, payable to 
the order of W. J. B. Stokes, City Treasurer. 
Checks will be hatmedinaeie returned to unsuc- 
cessful bidders 
bo a hens will be awarded to the bidder ae 
ng osal will be the most favorable to the cit 
ut the right is reserved to reject any or all bi 
not deemed for the interest of the city. 
Proposals to be ed, and es et to, 
W. J. STOKES, 
Bite Treasurer. 








CHELTEN TRUST COMPANY 
5614 Germantown Avenue 
Philadelphia, Pa. 


oun ee es of ag pg se and Municl- 
ng serv: a Registrar. Trustee 
or Financial Agent. 


draft for 2% of of the par value = county shall have t 


e option of paying any of 
d bonds at the ing od of ten years from 
date of issue and at the falling due of any install- 
ment of interest thereafter. 

No bid for less than face value and interest 
accrued to time of delivery ‘a be considered. 
Each bid must be accom y certified check 
for $500, payable to e Somaeiener: as an 
evidence of good faith. The checks will be 
returned to those whose bids are not accepted. 

J. F. COMBES, Corfmiseioner, 
Sh epherdsville, Kentucky. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


| SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI. 

















MacDonald, McOoy & Oo., 
WUMICIPAL ANB CORPORATION 


BONDS. 
18x La Salle Street, 


Chicago 








Albert Kleybolte & Co., 


400 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and High-eGrade Publie Servieo 
Seeurities 


Gerrespendence Solicited. 





BLACKSTAFF & CO, 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET NEW YORE 
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Engineers. 





H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER; 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORTE 


American Trust Building, CHICAG® 


@klahoma City, Oklahoma. Mobile Als, 
San Diego. Gal. 





J. G. WHITE & CO., 


Engineers, Contracters, 
43-49 Exchange Place, - NEW YORE 


nvestigation nd Reports 

war, Gas, Electric Light and Pewer 
ransmission Properties for Financial In- 
stitations and Investors. 


Blectric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.@. WHITE & O0O., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
GANADIAN WHITE OO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 





A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAGO 





Established 1889. 

A: lL. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & Contracters 

112 North Broad Street, - Philadelphia 


Finaucial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tis affairs 
on the 31st of December, 1908. 











Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_......... $3,307,807 24 
Premiums on Policies not marked off ist January, Bika 06 ip en rang a me ehiabaainiielen aehind einige 743,389 01 
Total Marine Premlaies. csccccccccnnnsccccncdnnenesepscscnsanecnedanccasnnapaan $4,051,196 25 
J 
Premiums marked off from ist January, 1908, to 3ist December, 1908................ $3,333,483 55 
———————————— 
Interest received during the year...........--..--.-.-....-- $307,823 39 
Rent less Taxes and Expenses................-.-----.-- 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
Ce POU CIOED PORER. cnn pnccpcenacsnsbhasennensdweduas $420,655 46 
Losses occurred, estimated and paid in 1908......-....--- 1,274,822 22 $1,695,477 68 
Lane GARVRs bc ockiswnctccucveuss $279,988 33 
Re-InGle dn ewe dmecncedddswass 199,555 37 479,543 70 
$1,215,933 98 
OSGI GL POUUIs.....ooo pctbiitns edd Wadeban cenwesnbbbiseeddeadeee $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ....-....- 222222 oo eee eens $344,266 85 
>= 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- ELT ROR $2,310,433 00 
CREE wt diene nine ootandneeee $5,442,792 00 | Premiums on Unterminated Risks. 717,712470 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., Te  conciecnavsdabeewanee 260,822 35 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid... .._-- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
DEE wads un dhe 75,000 00 4,374,426 04 PRE nktianivits «ctnetncned 22,339 36 
en Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,377,905 06; ing_....._.......--.--..-.-. 7,363,410 00 
Cash in the hands of European Real Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poll- ail 
cies payable in foreign countries. 399,031 95 ay 
GAGE WE BOGE. . cccnnccumetnanoda 429,950 18 * 
II, 6 cms intial $12,824,105 23 REEDS oii dis oc dadsiccae $11,066,191 05 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their 1 representatives, on and after Tuesday the second of Fe y next. 

The outstanding cates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date ali 
interest thereon will cease. e certificates to be produced at the time of Da ge and canceled. 

A dividend of Forty Fe? cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. : 


GUSTAV _AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. «ema: 


FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARIS 

JOHN N. BEACH, ANSON W. HARD, DALLAS B. PRATT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, FRANCIS H. LEGGETT A. A. RA F 

WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER 

JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE ©. CLAR GEORGE H. CY GUSTAV H. SCHWAB, 
CLEVELAN DGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, W. H. H. MOORE, ISAAC STERN 

RICHARD H. EWART, WILLIAM A. STREET, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H JONES STEWART, 4th Vice-President 








Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
887 Drexel Bids. PHILADELPHIA, PA 














THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, . New York 





NATIONAL LICHT, 
HEAT & POWER CoO. 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 











CHICAGO 
Marquette Bids. 


PHILADELPHIA 
Mutual Life Bide. 


NEW YORK 
52 Broadway 





LONDON, ENGLAND 
Leadenhall Bides. 
























HAND-BOOK OF SECURITIES. 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing gage: | 
Stocks and Bonds and also the Income for a series of years past, as wel 
as the annual charges against income. 








Highest and Lowest Prices—Monthly for year 1907 and 1908. 


Yearly Range of Active Stocks—With date of highest and lowest prices made 
in the years 1905, 1906, 1907 and 1908. 


Dividends on Railroad Stocks and Leading Industrial Stocks—paid yearly 
from 1902 to 1908, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - 75 














GUARANTEED 
BONDS = “ll Issues 
A. H. Bickmore & Co., 
BANKERS 
38 Pine Street, New York 


|WILLIAM B. DANA COMPANY, Publishers, 


























xx THE CHRONICLE [Vou. uxxxvut. 
Trust Companies. arust Companies. 
45 and 47 vet i, Manhattan 
CAPITAL, Rhee. Se $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,412.564.2 | 
This Company | acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in Trust 


It or ty interest at current rates on deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates, 
eidporatons ‘and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLESIJA. EDWARDS, 2d Asst.Sec. 
76 OHN . STEWART, Chairman 4 ae Board, Senun ‘Within 
W. Bayard Cutting. ms. William D. Sloane. ona J Phelps, Ec ward W. Sheldon 


Charlies S. Smith, 
Rockefeller, 
Alexander E. Orr, 


Chauncey Keep, 
George L. Rives, 
Arthur C. James, 


Gustav H. Schwab, John S. Kennedy, 
Frank Lyman, D. O. Mills, 

George Vietor, Lewis Cass Ledyard, 
James Stillman, Lyman J. Gage. 


MinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,200,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


The Merchants Hational Bank 
CAPITAL of Gin cinuNn ati SURPLUS FUND 


$1,200 ,000.00 $300,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. Rg ook Vice-President. HENRY C. pr ae Vice-President. 
WILLIAM W. OWN, Vice-President. WILLIAM P. STAMM, Cashier 
GEO. R. BALCH. Vice-President. CHAS. A. STEVENS, ‘Asst. Cashier. 


BOARD OF DIRECTORS 
M. 5 Pig? GALLS, Sg a Board of Directors ay tee PFAFF, Buhr, Pfaff & Co., Wholesale 
oners. 


C. & St. L. Ry Co 
LVL ae AULT Prest. The Ault & Wiborg Co. E. B. pas A ag Am. Laundry Machinery Mfg. Co. 
E. R. STEAR. & Fi 


OF BM. BAKE, ‘Onin = nel Cine Saree PETER G. THOMSON, Prest. Cham Coated Paper 
on 

GEORGE R. BALCH, Vice-Prest. The Cincinnati Co., Hamiito e 

Realty Co. HENRY C. YES SER, Prest. Globe Wernicke Co. 


J. R. GLA ARK, Prest. Union Central Life Ins. Co. 








EDWIN C. HORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. & 8. Pogue Co. 
W. B. MELISH, Prest. ‘The Bromwell Brush & Wire MORRIS ving ST RN BERGER, Prest. Commercial 


Bank 
Ww. W. BhOoWwn Vice-President. 
CHAS. A. STEVENS, Asst. Cashier. 


Accounts of Banks, Firms, Corporations and I dividual: Solicited 
upon the Most Liberal Terms Consistent with Good ~Gadiens 


Co. 
HENRY NE GH, Treas. The Louis Newb 
a): athlete 











MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C- 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 














Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trusice, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiductary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 


55 Cedar St. 
a3ard St. & B’way 125th St. & 8th Ave. 

















Financial, 
Cuban Securities 


A SPECIALTY 
FRANCKE, THOMPSON & ROBB 
Members N. ¥. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 





BRANCH OFFICE 
Sristol Building, Sth Ave. and 43d St. 
Telephone 1558 Bryant 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, No. 55 WILLIAM STREET. 
Cerner Pine Street. 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST., NEW YORE, 


INVESTMENT SECURITIES. 
Correspondence Invited 








JAN. 30 1909 


THE CHRONICLE 











Axust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
bed PRori1rs} 98,400,000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
John 1, Beggs Aug. B. Ewing 
Wilbur F. Boyle D. R. Mp 


James E. Brock. & t Gehner 4H, Clay Pierce 

August A. Busch, E. Hoffman J, Ramsey Jr. 

Murray Breek’De Jones August Schiafly 
W. J. McBride H. Stockton 


Charies Robt. 
Horatio N. Davis Nelson W. McLeod Julius S. Walsh 
John D. Davis Saunders Norvell Rolla Wells 
R. J. O'Reilly, MD 
OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY ©. IBBOTSON, Asst. Seeretary 
CO. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
wa an G. LACKEY, Bond Officer 


G. W. MORATH, Safe Deposit Officer 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I. 


GAPITAL,.. .-~--- 2-2 64---06500--28 $1,000,000 
SURF LLUGss 2s ce cece nec cece $2,000,000 


DIRECTORS: 
c. ew Howard O. Sturges. 

L Goddard. Stephen O. Metcalf. 
Walter R. Callender 
Edward Holbrook, 
James E Sullivan 
Benjamin M. Jackson. 
Jahn R. Freeman. 





Royal 
Ro 


Robert Knight, 


John W. Danielson. Charles S. Mellen. 
Herbert J. Wells. Robert W. Taft 

John C. Ps - Webster Knight. 

Lyman B. Stephen 


O. Edwards; 
Rowland G Ditine Frank W Matteson, 
Ives Goddard Jr. 


Nelson W. Aldrich, R. H. 
Samuel R. Dorrance. 
HERBERT J. WELLS, President. 


EDWARD S. CLARK Vice- President. 
HORATIO A. HUNT. Vice-President 
WILLIAM A. GAMWELL Regus 
PRESTO fficer. 
See’ 
JOHN E. WILLIAMS. Asst Sec'y. 
HENRY L. SLADER, Asst. Sec’y. 


Bowling Green Trust Co. 





26 BROADWAY. NEW YORK, 
OFFICERS: 
EDWIN GOULD-------.---._.- President. 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 


CHAS. P, ARMSTRONG--.--- 2d V.-jPres't. 
JOHN A, HILTON-.-.--3d V.Pres. & Trea« 


WILLIAM M LAWS.---------- Secretary 
DIRECTORS 
es P Armstrong, Frank J. Gould, 
Brainard, John A. Hilton, 
Bronner, Edward T. Jeffery, 
in Q. Brown, Winslow S. Pierce, 
Robert C. Clowry, Dick S. Ramsa 
und C. Converse, Frederick B. Stnenck 
, * aten Cinarwen. William Sine, 
Grenville M. Dodge, Andrew ; 
A. el, William i lor, 
J. Gould, John P. pace 
n Gould, Charles "Win. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital > eo: S&S. ae $2 ,000 ;000 
Surplus and Profits - 


900,000 
Be CHARLES G, DAWES, Presiden 
w. I VING OSBORNE, Vice President. 





a © UB, Vice- 
WIL MR. S. Cashier. 
L. D. SKINNER, Asst. Casbier. 
WILLIAM W. GATES, Asst. Cashier. 
aa RA. G G 


MAN tary. 
MALCOLM McDOWELL, Asst. Secretary. 


maneere SAVINGS AND TRUST 
_. DEPARTMENTS, 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 
BUNKER HILL BRANOH: 
City Square, CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Registering 
i and > a On of Funds ie * 

legal Depositary for Court nds, and author- 
ized to act as Bxecutor, Guardian. Ad- 
ministrator -and Trustee. 


DIRECTORS, 
PHILIP ‘STOCKTON, President. 





Charies F, Adams 2d. He Cc. Jackson. 
Orlando H. Alford. George E. Keith, 
F. Lothrop Ames Gardiner M, 
William Amory, Arthur L a ae 
John S. Bartlett, Maxwell 
Charles E. Cotting. Robert T. Paine. 24. 
—— Crocker An W. Preston. 
George A. Draper. Richard S. Russeli 
William F. Draper. uincy A. Shaw Jr., 
Wilmot R. Evans. oward Stockton. 
Frederick P. Fish, Charlies A. Stone, 
Fp ha Farnham, Greene Galen L. Stone, 
FP. Herrick Nathaniel Thayer, 
Foanuis L. Hi eon. ae Henry 0. Underwood 
. Winslow. 
AND 
BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 
Hortsages and is authorized to act as Executor, 
ian, Administrator and Trustee 


Capital - - “= = $1,000000 
Surplus (Earned) 2,000,000 


DIRECTORS 
CHARLES E. ROGRAZON. Prendent. 


James Longiey White 
Wuliam E. . Cos 


lo C. Converse 
Henry S. 7 Edward W. Hutchins 
Gerard C. To 
Nathaniel J. Rust 


James Rh. Dunbar 
Frank G. Webster 


Elwyn G. Preston 
Richard M. Saltonstat] 
Arthur F. Estabrook 
William B. Rice 


Jerome Jones 
Nehemiab W. oa 

¢ B. Wilbur 
Cc es F, Fairbanks 


ane 

chard + 

Wallace L. Pierce George W 2 atmprers 
John. W. Farwell 





Charies 
Industrial Trust Company | Seorse Dex 


Providence, R. I. 


FFICE 
Orgs P. BROWN one i 

ARTHUR L. KELLEY, Vice-President 
ce-President. 


Treasu 

MA ESTER, Secretary. 
OWARD PEPPER Secy 
FREDERICK B WILCOk Auditor. 
BOARD OF DIRECTORs: 


Sime Pi P, ae. Chair’n, Henry A. C. Taylor, 
George M. Thornton, 
Geo’ Peabody Wetubore, orret P. Brown, 
Wiliam R i en t. E 
Warren 2. Arnold, Chas. C. Harri n, 
Richard A. Robertson, Josephs Davol, 
Joma ia Addeman, ea a om 3 
ames M. . erbert — 
William H. J. Milton P 
Arthur L. Kelley. Eben N., Lit efield, 
H, Brown, Otis Beets 
Levi C, Prescot t, 


Jesse H. 
John J. Watson Jr. oe 
Charies H. Allen 





The Trust Company 
of North America 


503-505-507 Chestnut St.. Phiiadeiphia. 


CAPITAL .. $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, lst Vice-Pres. & Trea-urer. 
10s. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P. LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS. 

Henry G. Brengie, v. Levering Jones, 

James Crosby Brown, Malcolm Lioyd, 

John Cadwalader, John MclIihenny, 

E. W Clark Jr., Richard Wain Meirs, 

Eckley B. Coxe Jr.. Clement B. Newbold, 

Edwin 8S, Dixon, Join W Pepper, 





Eugene L. Elli<on, W ham F, Read, 
J C, Fraley Frank Samuel, 
Harry -. Francis, Adam A. 3 

Henry L, Gaw, Jr,, Edward D, nd, 


tHowara S. Graharn, 
Samuei F Housta:y 


Joseph R. Wain 
Willian Db. Wina t 





OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
= $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 








Capitai and Surplus, 





























BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - Chairman 


Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
C. W. A Thomas L. Livermore, 
Charlies F. Ayer, Charles S. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Ooolidge, Richard Olney, 
Charles E. Cotting, Robert J. Pa ne, 2d, 


Philip Y. De Normandie 

Philp Dexter, 

erehorick P Fpesline, 
erick P. 

Stephen M. Weld, 

Charlies W. Whittier. 

Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Satie Deposit Vaui:s 
Author.zed to act a: executor and to receive 
and hold money or property in trust or on deposit 
from Courts uf” aw or Bay Executors, 
Administrators. gnees, Guardians. Trustees, 
ay yey and E> S duals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonde. 
Interest Allowed on Deposits Subiect to Check, 


OPE ICERS 
DAVID R. WHITNEY. President 
CHARLES F. CHOATE. Vice-President 
ALEXANDER COCHRAN E, Vice-President 
NATHANIEL THAYER, Vice-rresident 
JAMES R. HOOPER Actuary 





BOARD ‘OF DI 
Uiam Endicott, cy 


George Wigel orth James G. 
Waiter C. Bayles Morris Gray 
Alfred Bowditch James R. Hooper 
Timothy E Byrnes Ernest Lovering 
F Choate Henry H. or 

Alexander Cochrane James M. ergast 

ter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 
Willam Endicott, Jr. ———e 4 

. Fabyan Euge hayer 


Fran 
Wiliam Farnsworth David nd Wal tney 


Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Eee. ee Trustee, 


ee and 

Financial nt at tha ndividuals or 
woe — individual and 

Acts as Trus 


be al. foe ceria tes “mortea 
Deposit ary un are of ion 
Rcaistess aad Transfer 








entire charge of Real ttate. 
ane to Rent in Burgiar-Proof Vaults: 
E, & MORRIS. President. - 
‘ Sit ta bis g 5 dent. 
CKSO ce-President. 
oJ A RHOADS, 3 3a % Fondue and 
PAGE, 
sttingham B. MANAGERS: ever 
am B. d es . 
John A, Brown Jr., Edward J. Berwind. 
ohn B. Garrett, Randa/ Morgan. 
iliiam H. J Edw T Stotesbu 
\tliam H,. Gav. Charles E. Ingersoll. 
Francis | Gow John S. Jenks Jr. 
Geo. H. McFadden. Henry B. Coxe. 
Henry Tatnall E, C. Felton 
Isaac H. Clothier, Israel W. Morris 
Thos. DeWitt Cuyler, William T. Elliott 
C. Hartman Kuhn. W. Hinckle Smith 





Broad and Chestnut Streets. 
PHILADELPHIA. 








FOR SALE 
Chronicle Volume* 


Bound Volumes for Back Years 
\ddress: 
Commercial & Financial Chronicle 
P. 0, Box 958 NEW YORE 














THE CHRONICLE 


[VoL. LXXXVIII. 








~ Gotten. 


Financial. 


—_— 


Financial, 





WOODWAR 
& STHvLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES 8UIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
t OF FEE 
At the New York Cotfee xchange 
GRAIN AND FRoviImons 
at the Chicago Hoard et Trade and 
GRAIN AND COTTON-eSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUN-SEED O1LL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 











LEHMAN, STERN & Co. Limited, New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 
Members of the St Cot Coffee 
and Produce Geonantene New vee 


ited on the abovc Exchanges, as weil in 
rieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New eens. | New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & O0., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. | 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


ote eo 

















ROBERT MOORE & CoO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam.) 
Cotton Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


OR R Ee. DELIVERY T BxRope ep 
PIN NB aed ee 





EVERSZ & COMPANY 


BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1566, | 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 





Chicago Boston 
Philadelphia 


St. Louis 
Kansas City 


Sheowbudge bNiwer Go: 


Municipal and Corporation 


Fist Neticnel’ = BONDS 06 HK btret 


Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 











DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLOG.,, 
PHILADELPHIA 





JAMES F. McGOWAN 
COTTON 
AUGUSTAS + sew SeeGA. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHAN@E, - 





- New York. 
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RAILWAY CONSTRUCTION AND BETTERMENT 
WORK IN 1908. 


We have covered quite fully in these columns the 
extremely interesting construction situation of 1908 
arising from the fact that five great railway companies 
were pushing their lines out toward the Pacific Coast. 
(“Railway and Industrial Section,” Oct. 31, p. 6.) 
Much the longest stretch of new mileage built by any 
ohne company during the year was the 790 miles of 
new track actually laid on the Pacific Coast extension 
of the Chicago Milwaukee & St. Paul, through Mon- 
tana, Idaho and Washington. The next greatest 
amount of mileage—621 miles—was laid by the Grand 
Trunk Pacific during the year. The Western Pacific 
laid 210 miles; the Kansas City Mexico & Orient, less 
than 100 miles, and the Canadian Northern 170. 

This statement accounts for the actual new mileage 
progress made on the five companies definitely reaching 
out towards the Coast, and these five companies 
between them built about 1,900 miles out of the 
total of 4,463 miles built in the United States and 
Canada during 1908, according to the compilations 
of the “Railroad Age-Gazette’’; this total, excluding 
second track, third track, sidings and all trolley lines. 

Several other companies not so directly engaged in 
a more or less competitive effort to establish trans- 
continental routes for themselves, were also active 
during the year, in spite of the prevalent scarcity of 
funds, and some of the work done was of quite unusual 
interest as indicating new tendencies in American 
railway development. 

Next to the trans-continental building, unquestion- 
ably the most important railway construction of the 





year was that of the Southern Pacifie lines on the 
west Mexican coast. The Southern Pacific lines in 
Arizona touch the Mexican border at Nogales. From 
that point an extension has recently been opened up 
to Guaymas, 265 miles south, on the Gulf of California, 
in the State of Sonora, Mex. During the last year or 
so this route into Mexico has been actively pushed 
southeast along the Gulf of California from Guaymas 
through Navojoa, San Blas, Culiacan and Mazatlan, 
with the intention of striking into Guadalajara. 
Guadalajara lies on the western slope of the Sierra 
Madre range and is only 514 miles from the city of 
Mexico, on the direct line of the Mexican Central. 

This is a very radical invasion of foreign territory 
by American interests, andis being pushed with great 
vigor. The work is being carried forward under 
Southern Pacific organization by three companies at 
once; the Cananea Yaqui River & Pacific, the Inter- 
California and the Mexican Pacific Coast Co. These 
three railways built a total of 353 miles. In round 
numbers, 770 miles of the Southern Pacific’s trunk line 
and branches on the west coast of Mexico, under con- 
cessions granted by the Mexican Government, are 
already completed and in operation. The territory 
reached is rich in natural resources, and when the 
main trunk route is completed, it will afford direct 
and continuous rail connection between the City of 
Mexico and Los Angeles, San Francisco and other 
northern ports. A continuous train service of about 
3,500 miles will be available when the uncompleted 
portions of the Southern Pacific extensions, already 
blocked out, are finished. 

The Southern Pacific concession authorizes the 
company to build as many branches as it pleases on 
either side of the trunk line between Navojoa and 
Guadalajara, provided that each branch does not 
exceed 150 kilometres in length and that the branches 
desired are designated before Nov. 6 1915. No con- 
cession for the construction of parallel lines within a 
zone of 30 kilometres on each side of the line can be 
granted to any other company prior to Nov. 6 1920. 
Exclusive of projected branches, all the lines now 
built or building will compose a system of 1,785 miles, 
and will open up a region rich in traffic possibilities 
of live stock, minerals, timber and fruits and vege- 
tables. 

Probably the most interesting local projects upon 
which important construction work was done during 
1908 were the Virginian Railway and the Carolina 
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Clinchfield & Ohio. The Virginian Railway might 
well be described as the principal enterprise of Henry 
H. Rogers—a consolidation of the construction enter- 
prises known, respectively, as the Deepwater Railway 
and the Tidewater Railway. It is in effect an air line 
from the best bituminous territory in West Virginia 
and Virginia to tidewater at Norfolk. The most in- 
teresting thing about this road is that it has been 
built just the way the best engineers believed it ought 
to be built, in spite of the fact that this was a very 
expensive procedure in the Allegheny and Blue Ridge 
ranges, which it traverses. In consequence of this 
construction it should be able to carry on transporta- 
tion with great economy. In view of the favorable 
conditions for hauling big train-loads of coal, the 
superintendent of motive power has made several im- 
portant changes in the style of equipment which he 
uses. The length of the line is 442 miles from end to 
end; almost the same length as the New York Central 
between New York and Buffalo, or the Pennsylvania 
Railroad between New York and Pittsburgh. To the 
best of our belief this property is entirely independent, 
the idea in the mind of the builder, presumably, having 
been that it would be worth while to own an independ- 
ent route to connect with tidewater certain large coal 
properties in which he and his associates were inter- 
ested. It will be recollected that $17,000,000 notes 
sold in May 1908 to provide a part of the construction 
funds bear Mr. Rogers’s personal endorsement. These 
are the only securities in the hands of the public 
except $4,500,000 notes issued for equipment, al- 
though nearly $36,000,000 has been expended for 
construction, and it is fair to say that the Virginian 
is as good an example of a one-man railroad as can 
be found in the country; also that it stands as a monu- 
ment of construction skill which does great credit 
both to the projector and to the builder. 

A total of 132 miles of track was laid on this 
project in Virginia and West Virginia last year. 
Trains are running over the entire line and on com- 
pletion of the electrically equipped coal-loading pier 
at Sewall’s Point, about April 1, the road will be in 
full operation. 

The Carolina Clinchfield & Ohio is another interest- 
ing piece of heavy construction work that has been 
carried on diligently this year. This road also is 
designed to be a first-class coal carrier from the 
Pocahontas territory, but instead of extending east- 
ward to tidewater, it extends almost due south to 
the Seaboard Air Line at Bostic, N. C., reachingalso 
the Southern Ra‘lway at Spartanburg, 8S. C., and cross- 
ing on the way the Norfolk & Western at Fink, 
Va.; the Virginia & Southwestern at Clinchport, Va.; 
the Southern Railway and the East Tennessee & 
Western North Carolina at Johnson City, N. C., 
and the Southern Railway at Marion, N. C. The 
proposed terminal at Spartanburg, 8S. C., is a junction 
point for the Charleston & Western Carolina, the 
Glenn Springs and the Southern Railway. 

A glance at the map reveals several interesting 
things about this road. It is pretty well understood 
that it is to the best interest of the Seaboard Air 
Line—in order to prevent certain pretty definitely 
considered warfare—to keep out of the mountains; 
yet it suffers by this in some important particulars, 
notably because there is no handy source of coal 
supply for the central portions of its line without a 





long haul, and also because certain important kinds 
of traffic originating back of the ridge along which 
and through which the Southern Railway operates 
do not naturally give the Seaboard any business at 
present. The map also discloses the fact that there is 
a striking absence of a north-and-south line in the 
general section of the country served by the Carolina 
Clinchfield & Ohio. A good many railway projects 
have died in that territory within the last 15 years, in 
point of fact. The country is mountainous, and the 
established traffic connections, although roundabout, 
are tenacious. 

The Carolina Clinchfield & Ohio, if completed accord- 
ing to present plans, will be about 285 miles long. It 
is being built in very substantial fashion and is now 
actually in operation between Dante, Va., and Bostic, 
N. C., a distance of just about 100 miles. Dur- 
ing 1908 about 85 miles of track were laid on this 
project in Virginia, Tennessee and North Carolina. It 
is safe to say that when it is completed it bids fair to 
introduce some significant changes into the railway 
strategy of the Southern States. 

The Pacific coast extension work and the hostility 
of certain Southern and Southwestern States changed 
greatly the geography of the new mileage built during 
the year. In recent years Texas has usually held the 
record among the States for new construction, al- 
though Louisiana has sometimes contested it. In 
1907 Louisiana built 384 miles and Texas 339; in 1906 
Texas built 635 miles and Louisiana 334; in 1905 
North Dakota, owing to special projects, made a long 
jump ahead from its ordinary averages and built over 
500 miles. There has been no year for some time, 
however, in which 300 miles or more have not been 
built in the great State of Texas prior to 1908. But 
in 1908 the situation was entirely changed. Because 
of the Pacific coast extensions, Montana reported 
538 miles of new track laid, and Washington was 
second in the list, with 363. Texas built only about 
166 miles and Louisiana not quite 115. Oklahoma, 
which has great need of new mileage and has formerly 
been distinguished by much activity, built 18 miles. 
So great has this falling off been in the regions: which 
perhaps need mileage the most, that it has attracted 
a good deal of comment. The engineer of the Texas 
Commission has discussed the matter at some length 
in the public press, arguing that the reluctancy of 
capital to interest itself in Texas enterprises was 
unjustified. However that may be, it is plain that 
capital does not care to go there under the present 
governmental conditions in the State. As soon as 
this fact becomes widely known and appreciated, we 
imagine that these conditions are likely to undergo 
a change. 

Taking a broad view of the betterment work done 
by American railways in 1908, it is noteworthy that 
all sorts of extraordinary improvements, such as have 
been charged very freely to income in the last ten 
years, were greatly reduced in amount. Most roads 
discontinued their extraordinary betterment work 
entirely, except where specific pieces of work were so 
nearly completed that a very important economy 
could be demonstrated by finishing up what was at 
hand. In a sense, this kind of work is largely a 
competitive matter. If all the railways in the country 


were content to haul 25-ton box cars on 57-lb. rails, 
they, could doubtless all make a good living at it. 


If 
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one of two of them put their lines in shape for great 
operating economies, however, their competitors 
would have to do likewise or else fall behind in the 
race; and competition in this case extends far beyond 
the parallel and competing lines, including the com- 
petitive port and the competitive industry as well. 
Owing to the fact that the cessation of this extra- 
ordinary work was so general in 1908, it is probably 
a fair statement that no road particularly suffered 
by this cessation; the strategic position of the various 
carriers and routes of carriers remained substantially 
unaltered during the year. Therefore, the great 
reductions which began to be made in expenses last 
spring and which were occasioned in no small degree 
by this economy in extraordinary betterment work, 
represent real savings and not temporary apparent 
savings. 

So far as necessary maintenance of properties was 
concerned, it is not apparent in any important instan_ 
ces that this was skimped seriously. After separation 
of extraordinary betterments from the strict require- 
ments of up-keep, the amount spent on the latter 
was apparently not very much less than in 1907; while 
the purchasing power of a dollar was somewhat 
greater than in 1907, particularly in this kind of work. 
A noteworthy instance of the way the railways stopped 
buying things which they did not need at once is 
furnished by the equipment orders. As well as can 
be computed, the railways of the United States, 
Canada and Mexico spent well over $475,000,000 in 
1907 for equipment which they bought, excluding the 
comparatively insignificant output of the shops of the 
railways themselves. In 1908, using the same unit 
of figures of comparison, the amount spent for equip- 
ment was probably not much over $130,000,000. 
Specifically, 78,000 freight cars were built in 1908 in 
the United States and Canada (exclusive of railway 
shops), as against almost 290,000 in 1907; and 2,342 
locomotives were built, as against 7,362. Moreover, it 
should be observed that a fair proportion of this 
equipment was ordered prior to the panic. It seems 
clear that equipment orders are going to be one of 
the significant features of the recovery of conditions 
as soon as this recovery becomes substantial. 

Prior to the sudden stop in orders, a general en- 
deavor was being made not only to provide enough 
equipment for urgent needs, but to weed out some 
of the old and light freight cars which were a constant 
source of danger in freight trains made up principally 
of heavy cars, and to provide locomotives powerful 
enough to haul the heavy freight trains which were 
demonstrating operating economies. This work was 
well in hand at the close of 1907, but it was by no 
means completed. Meantime the old-fashioned equip- 
ment had to be kept on side tracks so far as possible, 
and the old-fashioned locomotives have been under 
white lead in the shops and round-houses; and all 
this light equipment is liable to be the worse for its 
enforced vacation. Consequently, additional replace- 
ments are sure to be needed as soon as the need for 
equipment becomes felt. 

As an interesting off-hand comparison of the kind 
of progress which was taking place in the last year of 
great prosperity and the kind wh'ch took place in 
1908, it is noteworthy that in 1907 the equipment 
bought in the United States and Canada cost some- 
thing like three times as much as the new mileage did, 








while in 1908 the new mileage built in the United 
States, Canada and Mexico cost more than the equip- 
ment did. 

The extension of electrification work for}heavy 
railroad operation was more marked last year in foreign 
countries than it was in the United States. The 
Midland Ry. in England is now operating 21 miles of 
single track on the single-phase system. A well-known 
British electrical engineer has made an exhaustive 
report on the proposal that the suburban line at Mel- 
bourne, Australia, be electrified, and at present 
writing there seems every likelihood that this proposal 
will be put into effect, and will constitute much the 
largest single installation which has yet been made. 
The Central RR. of Brazil during the year gave out 
contracts for electrifying certain portions of its line, 
and it is understood that parts of the Central RR. of 
Peru, which connects Callao with Oroya in the Andes‘ 
and has abundant water-power facilities but very 
high-priced coal, will do the same. A comprehensive 
plan for electrifying portions of the Prussian State 
Rys. was announced during 1908, and an elaborate 
series of investigations has been carried on in Austria, 
with particular reference to the use of natural water 
powers as a source of electrical current. In Sweden, 
trials were made on several short lines during the year, 
and if the final results satisfy the State railway 
management, a plan is in contemplation for electrify- 
ing the entire State railway system, amounting 
to 1,400 miles of track. Here again the use of 
natural water powers is taken largely into con- 
sideration. : 

In this country two installations, both of minor im- 
portance, belong in the 1908 list. 

The St. Clair tunnel on the Grand Trunk between 
Sarnia, Ont., and Port Huron, Mich., is now worked 
entirely by single-phase electric locomotives. At the 
same time that this electrification was going on, the 
Great Northern had built by the American Locomotive 
Co., in conjunction with the General Electric Co., four 
electric locomotives for operating trains through the 
Cascade tunnel. Owing to the fact that this tunnel is 
almost three miles long, with a grade of 1.7%, the 
smoke conditions on the up-haul have been very 
serious, and the gases generated in some cases have 
incapacitated the train crews. As water power is 
abundant in this vicinity, the chance for economical 
results with electrification was good. 

Operation of the last regular steam trains out of 
Grand Central Station in New York ceased in 1908; 
but the electrification problem here presented belongs 
in the records of earlier years. As regards the actual, 
efficient working of the electrified zone on the New 
York Central by direct current, and on the New York 
New Haven & Hartford by alternating current, the 
evidence is clear that neither system has as yet been 
adjusted for this heavy service to the point where it 
can be counted on to operate uniformly in a known 
manner, without considerably higher costs for extra- 
ordinary up-keep and for minor changes than were 
originally estimated. It is a fair statement that the 
results of heavy railway electrification, at least in 
England and in the United States, have thus far borne 
out well the statement made some years ago by Mr. 
Aspinall, General Manager of the’Lancashire & York- 
shire, that the object of electrifying a steam line was 
to make money rather than to save money, except in 
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cases where this electrification was applied for reason 
of especial economic necessity, or for the public health 
and comfort, as in New York. 

There has been no lack of brilliant arguments to 
show the operating economies to be obtained under 
electrification, but the cost results of actual working 
have been confused by the extraordinary expenses 
consequent upon early development, while in every 


case that has come to our attention the first costs for | 


making a line ready to be electrified have entailed an 
extremely high perpetual charge on the project. It 
s safe to say that the interest of American railway 
managers in immediate electrification of their lines is 
not quite as keen as it was two or three years ago, 
although the Illinois Central, having had considerable 


extensive investigations with regard to the proposal 
that it electrify its suburban lines at Chicago. 

Curiously enough, the principal proposed European 
installations are under consideration with the idea of 
saving money rather than with the primary idea of 
making it. In each case, however, the reason for 
this is special. High coal costs, abundant water 
power and heavy grades furnish the three natural 
causes which urge electrification on the grounds of 
economy most vigorously, and in some cases, as, for 
example, on the South American roads in the Andes 
region, all three causes are combined in high degree. 
The apparent outlook for immediate heavy railway 
electrification, as seen at the beginning of 1909, may 
be summed up by saying that in places where coal is 
dear, water power is cheap and grades are severe, 
a good deal of electrification will probably be done, 
and that it will also be extended widely where espe- 
cially congested terminal or short-haul conditions 
prevail. For main line operation, where these con- 
ditions are absent, the electrical engineers have not 
yet succeeded in convincing railway managers in this 
country. 

The recent publication of the rail specifications of 
the Pennsylvania Railroad has cleared away one 
obstacle to betterment work. The defects which have 
existed in the rail situation and the car-wheel situa- 
tion in this country, owing to the rapid increases in 
train loading, have been fully discussed in these 
columns. The rail situation became acute in 1907, 
and there has been substantially an impasse between 
a number of roads—notably the Pennsylvania and its 
allied lines—and the rail manufacturers during 1908. 
This situation now is: apparently relieved, and it is 
likely that a number of other extremely large rail 
orders will follow the order given by the Pennsylvania 
a few weeks ago under revised specifications. 

Public safety in travel was also forwarded during 
1908 by a fair amount of new block-signaled mileage, 
in spite of the fact that this kind of improvement 
work, not being classed among the absolutely in- 
dispensable, was generally suspended in the desire to 








economize. A total of slightly over 900 miles of 
railway. not hitherto equipped was supplied with 
automatic block signals during the calendar year, 
more than half of the entire work having been on the 
Union and Southern Pacific. Two companies—the 
Chicago Milwaukee & St. Paul and the Northern Pacific 
—also added over 1,000 miles additional of non- 
automatic, or telegraph, block system during the year, 
in spite of the fact that the mileage on which this 
block signaling was applied does not carry heavy 
traffic. The total increases in the year, both auto- 
matic and non-automatic, amounted to 2,197 miles of 
road signaled, by 20 companies, and the entire block- 


signal mileage of the country now amounts to 60,709 
|miles, as against 58,679 miles a year ago. 
public pressure brought to bear on it, is conducting 


Almost 
all this work was ordered prior to 1908. According 
to the present outlook, fully 2,000 miles of line will be 
equipped with automatic block signal during 1909, 
and the increase in telegraph block should be con- 
siderably greater than this. 

It is worth while occasionally, in a review of this 
sort, to re-state the fact, well known to close observers, 
that public-safety betterment work is still in its in- 
fancy on the greater part of our American railway 
system. The Eastern lines of heavy traffic are ad- 
mirably safeguarded, as are the lines in the immediate 
vicinity of Chicago; but apart from the densely popu- 
lated regions there are many thousand miles of rail- 
way more or less in the same condition as regards 
general safety appliances that they were when they 
were first hastily built to fill the urgent need for com- 
munications. They have been ballasted since that 
time and they are equipped with much heavier rails 
and with better rolling stock, but they are operated 
by train despatching and space interval, and abound 
in grade crossings of the most dangerous kind. No- 
body is to blame for this situation, but it should be 
kept in mind. Very rapid steps were being taken 
toward the furtherance of public safety all over the 
country prior to the panic, and it is safe to assume 
that this work will be re-commenced before long. 

The new accounting requirements of the Inter-State 
Commerce Commission are a real obstacle to this type 
of betterment work, and the efforts which the Com- 
mission is now making to have the railways of the 
country valued constitute a worse obstacle. Hereto- 
fore, general managers have been most ready to im- 
prove their property out of income, but it is obvious 
that if valuation is to become general and the present 
system of charging depreciation is to be insisted 
upon, it will be better public economy, although far 
worse private economy, for the railways to charge 
all improvement work to capital. The ultimate 
prosperity of the American railway system will be 
very seriously threatened on the day that the require- 
ments of the Government induce the railway manage- 
ments to capitalize all their improvement work, after 
the English fashion. 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter 
year. In classifying the companies, we bring together under each market the stocks dealt in in such market 
—thus Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. 
We have also added at the extreme end of the table a statement showing the dividends for the same periods on some 

] the leading industrial stocks. 





DIVIDENDS ON RAILROAD STOCKS. 





























Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907 1908. 
NEW YORK. 
Alabama Great Southern pref A....| Feb & Aug 9 10 9 6 6 6 6 
Alabama & Vicksburg.._........-. Annual—Aug 6 6 & 3 extra 7 } 7 7 7 7 
Atch Top & Santa Fe common..... June & Dec 4 4 4 | 4 4 6 5 
Do do referred......- Feb & Aug 5 5 5 5 5 5 5 
Baltimore Ches & Atlantic pref....| Mch & Sept aut ims waite 2 5 5 sad 
Baltimore & Ohio common... .--. Mch & Sept 4 4 4 4% 5% 6 6 
do referred ......-. Mch & Sept 4 4 4 4 4 4 4 
Bangor & Aroostook_..._.......... Jan & July iniaal pari 3 3% 4 4 4 
Buffalo Rochester & Pittscommon..| Feb & Aug 4 5% 6 6 6 5% 4% 
Do do preferred _....-.- Feb & Aug 6 6 6 6 6 6 | 6 
Buff & Susq RR pref (leased)... --.-.- uarterly—Mch 2 4 4 4 4 4i | 4 
Canada Southern (leased).......-- eb & Aug 2% 2 2% 2% =O 2% 2% 2% 
Canadian Pacific -...............- April & Oct 5 5% 6 6 6 6 & 1 extra6é & 1 extra 
Do UD alidlis ms said to thesia Gries 0 April & Oct 4 4 4 4 4 4 4 
Central of New Jersey..........-- Quarterly—Feb Ss 8 8 8 8 8 8 
Chesapeake & Ohio.......-.-...--- Annual 1 1 1 1 1 1 1 
Chi @ Alten Rae CMON 2.22!) gewandenssns> New — any; consolijdation of {| aie aus gts 1 
a jan & July arch 8 1906 ce how 2 4 4 
Cum 4% prior lien & partic stock.| -........-... iat 2 4 5 
Chicago Burlington & Quincy RR..| Quarterly—Jan 7(y) 7 7 7 Z 7% &6ext(y) 8 
hicago & Eastern Illinois preferred.| Quarterly—Jan 6 6 6 6 6 6 6 
Chicago Great Western preferred A.| April & Oct 5 5 2 3 voih 5 2%. CO wat 
Chicago Ind & Louisville common..| June & Dec 1 3% 2 3 3 3 3 
rs) preferred... .-.- June & Dec 4 4 4 4 4 4 4 
Chicago Junction Railways, &c.-..-- Quarterly—Jan 8 8 8 8 8 8 8 
do preferred. ....-.- Quarterly—Jan 6 6 6 6 6 6 6 
Chicago Milwaukee & St Paul... -- April & Oct 7 7 z 7 7 7 7 
0 referred... .... April & Oct 7 7 7 7 7 7 7 
Chicago & North Western._....... Jan & July 7 7 7 7 7 7 7 
do peeees ich lls toes Quarterly—Jan 8% 8 8 8 8 8 8 
Chicago Rock Island & Pacific Ry--- uarterly—Jan 5 74 (e) 8% 6 &1.63ext 6 5% 5% 
Chtogge St Paul Minneap & Omaha. eb & Aug 8(b) 6 6 tf 7 7 7 
do preferred... ---- Feb & Aug 7 7 7 7 7 7 7 
Cin Ham & Dayton common.......| ---.-.---.-- als 2 aia ees Paes saci eas 
Cin N O & Texas Pacific common...| June & Dec ye 2 eee Aes 56 5 5 
Do oO preferred... .._-. ty gen 2% 5 5 5 5 5 5 
Cleve Cin Chicago & St Louis... -.-.- ch & Sept 4 4 4 4 4 4 1 
do preferred. ._...- Quarterly—Jan 5 5 5 5 5 5 5 
Cleve & Pittsb original guar (leased) - Guenter Mok 7 7 7 7 7 7 7 
Special guar betterment stock....| Quarterly—Mch aii ial a 4 4 4 4 
Colorado & Southern common......) -.-.-.---- ae ial ‘iia me er vind wie 2 
Do do first preferred__.| April & Oct 3% a inne 4 4 4 
Do do second preferred.| April & Oct | sai a ata ania aa 4 4 
Cripple Creek Central common... ---. Quarterly—Jan | ee etret one 3 54% & 2 ext 6 Oe: 
do preferred __-.--- Quarterly wee mai nak 4 aa 4 4 
Delaware & Hudson Company .---- uarterly—Mch 7 7 7 7 7 9 9 
Delaware Lackawanna & Western-. uarterly—Jan 7 7 7 & 10 extra9g & 10 ext 10& 10 extrail0& 10 extrai0& 10 extra 
Denver & Rio Grande preferred. -_- an & July 5 5 5 5 5 5 5 
Des Moines & Fort ge preferred._| Annual—Aug 7 7 5 5 5 5 5 
Detroit & Mackinac preferred -- ---- Jan & Jul baie 2% 5 5 5 5 5 
Erie first preferred_.............-- Semi-annu 3 3% + 4 4 2 anh 
Do second preferred _..........-- April & Oct | ious | PRS joel 2 4 2 sas 
Evansville & Terre Haute........- Annual—Nov | saa one peeve — 4 4 4 
Do do preferred ___..-. April & Oct 5 5 5 5 5 5 5 
Ft Worth & Denver City “‘stpd stk’”’. Annual 2 4 4 aes 4 4 4 
Georgia (leased)...........-....-.. Quarterly—Jan 11 1l 11 11 1l 11 11 
Grand Rapids & Indiana_......._- April & Oct | 3 3 3 3 3 3 3 
Grand Trunk guaranteed__._._._-_- April & Oct | 4 4 4 4 4 4 4 
Do do first preference....| April & Oct 5 | 5 2% 7% 5 5 3% 
Do do second preference..| April & Oct 6% 5 2% 7% 5 5 2 
Do do third preference...| Annual—aApril ike | 1 2 aims 2 3 3 
Grant HOttaeee ..« pwadceccecsness Quarterly—Feb 7 7 7 | 7 7 7&1}4 extra’ 7 
Iron Ore Properties (certificates)..' -.........-- Poe ostees ine bidet eins $1 $1 
Green Bay & Western.........._.- | Annual—Feb 4 4 4 5 5 5 5 
Gar & Ship IMGNGs occ ccca~e 2 oe uarterly—Jan ee 3 4 3 5 4 3 
Hocking Valley common. -_._._____- an & July 3 } 3 3 3 3 3% 4 
) preferred... _... Jan & July 4 4 4 4 4 4 4 
DR a 5 itenttne wa Mch & Sept 6 6 6 6 & 1 extra.6% & % ext 7 7 
Interboro-Metropolitan Co preferred; Quarterly—Jan e's ace ean Les 2% 334 wae 
Interborough en na Tr (N Y City)... Quarterly—Jan yw wie 2 834 8% 9 9 
Kansas City Southern preferred _____ uarterly—Jan | er Pp ai iii ese 5 Soe 
Keokuk & Moines pref (leased) - - Annual 1 2 1% gies athe Jee 1% 
Lake Erie & Western preferred __-_-_- Jan & July 4 4 3 3 3 3 1 
Lake Shore & Michigan Southern...| Jan & Jul 7 7 8 8 8 12 12 & 2 extra 
Louisiana & Arkansas_._....._.___- Semi-Annu Peers ait: oe eases 1% OC 3 
Louisville & Nashville_......_____- Feb & Aug 5 5 | 5 6 6 6 5%&1stk() 
Manhattan Elevated guar (leased) _ __ uarterly—Jan | 4 734(s) 6 & 1 extra.6% & % ext 7 7 7 
Michigan Central_-..........-...- an & July 4 4 4 4 4 6 6 & 2 extra. 
Minneapolis & St Louiscommon....| Jan & July | 5 5 2% die inten j se -<- 
Do do referred. .____. Jan & July 5 5 5 5 5 5 5 
Minn St P & S Ste Marie common_..| ‘April & Oct Bt 2 Se eiets ti oR et ee ee 
Do do referred ....... April & Oct | nan 7 7 7 7 7 7 
Missouri Kansas & Texas preferred _-_ ay & Nov | See ==: -:- -<:- 4 4 4 
M SESE tied aig Jan & July | 5 5 | 5 5 5 5 2% stock 
pO 8 EE UR iat June & Dec ihe 2 2 6 5% 5 4 
Nashville Chattanooga & St Louis...| Feb & Aug ape Rie a 5 5 6 5% 
National RR of Mexico Ist pref_____ Feb & Aug ape aan ied a ho 1 2 1 
National Rys of Mexico Ist pref__...| -—......____. aa: ine S58 pack earn ‘cate 1 
New Orleans & Northeastern_______ Annual oie 3 3 3% 5 6 4 
New York Central & Hudson River_.| Quarterly—Jan 5 5 5 5 5 6 5M 
N Y Chicago & St L 1st preferred_.--| Annual—Mch 5 5 5 5 lee ee $ 
Do do 2d preferred_...| Annual—Mch 3 3 3 3 3 + 5 
N Y & Har (ine 4th Av) com & pref.| JJ & A-O 10&4 10&4 10&4 10&4 10&4 10&4 10&4 
N Y New Haven & Hartford_______- Quarterly—Mch 8 8 8 8 | - 8 8 8 
N Y Ontario & Western___.._.___.. Annual peak eis oe Bi 4% | 2 2 2 
Norfolk & Western common ..._.._. June & Dec 2% 3 3 3% 416 5 4 
do preferred. ...__. Feb & Aug 4 4 4 4 4 4 4 
Northern Pacific... oo. cc ccc cce uarterlv—Feb 5% 7 6 & a Stem 7 7 7 7&$11.26 ex 
acific Coast common-._........... uarterly—Feb 4% 5 5% 6 6 4% 
lst preferred........_- uarterly—Feb 5 5 5 5 5 5 5 
Do 2d preferred........... uarterly—Feb 4% 5 5 534 6 6 434 
RS a i ee as cee. ht ke ee 4 + 6% 5 an Ree etal 
Pennsylvania Railroad........_._- May & Nov €: 6 6 6 6 7 6 
Pitts Cin Chic & St L common... _-__. Feb & Aug 3 3 3 3 3 4 4 
Do do preferred ..._... Jan & July 4 4 4 4 4% 5 5 
Pittsb Ft W & Ch guar & spec leased.| Quarterly—Jan 7 7 7 7 7 7 7 
Pittsburgh & Lake Erie___...______ eb & Aug 10 10 10 10 10 12 ll 
Pittsburgh Youngstown & Ashtabula} Mch & Sept 7 7 7 7 26 7 7 
do i preferred_...... Mch & Sept 7 7 7 7 27 7 7 
Railroad Securities common........}  .........--- kee jae Bist 3% 2% vile hee 
do preferred . ...... April & Oct 4 4 4 4 4 4 4 
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DIVIDENDS ON RAILROAD STOCKS.—Concluded, 





Name of Company. | Dividend Periods.| 1902. | 1903. 



































1904, 1905. 1906. 1907. 1908. 
Reading Company common..-....-- | Feb & Aug | a wan ae 3% 4 4 4 
Do do lst preferred..... Mch & Sept | 3 4 4 4 4 4 4 
Do do 2d preferred..... May & Nov | icin 1% 4 4 4 4 4 
Rich Fred & Pot com & div oblig... Jan & July | & 8 8 84%&% ext. 9 9(m) 9 
Rock Island Company preferred_.... Quarterly—Feb aii 4 4 4 ‘a iain nat 
me Watertown & Ogd (leased) __-_| hee ag 5 5 5 5 5 5 
St Jos & Grand Island Ist pref.__.-_. an & July | 2% (c) | o<e eae bien d pre ei Hip 
St Louis & San Fran Ist pref_..._... | Quarterly—Jan | 4 4 4 4 4 4 4 
Do do 2d preferred....| Quarterly—Mch | 4 4 4 4 pre aut oats 
Chic & E Ili com trust ctfs._..._- Jan & July | Si 10 10 10 10 10 10 
Do do pref tr ctfs._...| Quarterly—Jan wiihies 6 6 6 6 6 6 
KCFtS & M pref tr ctfs________- | Quarterly—Jan 4 4 4 4 4 4 4 
Southern Pacific common __.....--- ge —Jan | ‘on seo ane owe 2% 5% 6 
Do do preferred _.....-.- | Jan July | inate ose sae 7 7 7 7 
Southern Railway preferred___._.-- April & Oct | 5 5 5 5 5 4 imi 
Mobile & Ohio stock trust certfs..| April & Oct | 1 | 2% 3% 4 4 4 4 
Tenn Coal Iron & RR common (d).-| Quarterly—Feb | vai ini aad 3 4 4 erent 
Texas Central common .____._..._- | Annual—July | 2% i 2% 2% 5 5 5 tee 
EE IE | Jan & July 5 | 5 5 5 5 5 5 
Toledo St Louis & Western pref. -. -- | April & Oct inate whew bao os wikis 4 4 
Union Pacific common..___._...-- | Quarterly—Jan 4 4 4 4% 8 10 10 
do preferred. .....- | April & Oct 4 4 4 4 4 4 4 
RG RR RN eae Sa | Feb & Aug Pps ome wih 2 4 5 5 
Vicksburg Shreve & Pacific common} Annual—Nov eli | 2% 3 2 ae ans hn 
oO preferred. .....- | Annual—Aug | 5 5 5 5 5 5 amen 
Wisconsin Central preferred... .--.- age aS Seige | ae eee noe Riss aod en's 1 
Boston & hibany d) Quarterly—Mch | 8% | 8% 8% 8% 8% 83% 8% 
oston an RES ie epee uarterly—Mc = 4 , 
Boston & Lowell (leased) .......--.- Jan & July | 8 8 8 8 8 8 4 
Boston & Maine common... ..--.-- gg gory 7 7 7 7 7 7 6% 
Do do preferred... -..-- ch & ae | 6 6 6 6 6 6 6 
Boston & Providence end) winnie ae an | 10 10 10 10 10 10 10 
Boston Revere Beach & Lynn_----- an & July | 2 2 2 2 4 5 6 
Cin Sandusky & Cleve pref (leased)_| May & Nov 6 6 6 6 6 6 6 
Con & Mont all classes (leased) ----- uarterly—Jan | 7 | 7 7 7 7 7 7 
Connecticut River (leased)_......-- an & July 10 | 10 10 10 10 10 10 
Conn & Passumpsic pref (leased)...| Feb & Aug 6 6 6 6 6 6 6 
puroneen & North American (leased); April & Oct | 5 5 5 5 5 5 5 
Fitchburg preferred (leased) - ------ mgs Yee 5 5 5 5 5 5 5 
Ft Wayne & Jackson pref Looe ch & Sept | 5% CO 5% 5% 5% 5% 5% 5% 
Hartford & Conn Western (leased).._| Feb & Aug | 2 2 2 2 2 2 2 
DERENE COORGIGL,. « .. «du cwdennaceuscce uarterly—Jan | 6 6% 7 7 7 7% Ss 
Manchester & Lawrence (leased) - --| ay & Nov | 10 10 10 10 10 10 10 
Nashua & Lowell (leased)_.....__-_- | May & Nov | 9 2) 9 9 9 & % extrai9 & % extra/9 & \& extra 
Northern (N H) (leased).........-| Quarterly—Jan | 6 6 6 & \% extra 6 6 6 6 
Norwich & Worcester pref (leased) --| Quarterly—Jan | 8 8 8 8 8 Ss 8 
Old Colony (leased)_............-- | Quarterly—Jan | 7 7 7 7 7 7 7 
Providence & Worcester (leased)..-| Quarterly—Mch | 10 10 10 10 10 10 10 
Rutland . preferred__........___--- Annual—Jan_ | 3 1 pce aoe 1% 1% 1% 
Vermont & Massachusetts (leased)._| April & Oct | 6 6 6 6 6 6 6 
Worcester Nashua & Rochester...-| Jan & July | 5 44a 5% 53% 5% 5% 5% 
PHILADELPHIA 
Catawissa (leased) preferred stocks.,| May & Nov | 5 5 5 5 5 5 5 
Delaware & Bound Brook (leased)-_-| Quarterly—Feb | 8 8 8 8 8 8 S 
Elmira & Williamsport (leased) -- -- ay & Nov | 4.50 4.52 4.54 4.52 4.48 4.48 4.76 
do preferred _____-- Jan & July | 6.30 | 6.30 6.30 6.35 6.30 6.30 6.60 
Harrisburg Portsm Mt Joy & Lancas;s Jan & July 7& extra'7 & % extrai7 & \% extra|7 & \% extra|7 & extra|7 & xtra/7 & \% extra 
Huntingdon & Broad Top -...-.--.-- DE oll es on 0s Sei oh Cam 5 1 aes oh ce one 
Do do preferred pba kaw abe Jan & July | 6 7 6 5% 7% 7 3% 
Lehigh Coal & Navigation._.....-- May & Nov | 5 6 7 8 8 8 8 
h Valley common---_-......-- Jan & July | ice de poke 1 4 4 4 & 2 extral4 & 2 extra 
t+) B yee aaeas Jan & July | sum ani 10 10 10 10 10 
Little Schuyl Nav RR&Coal (leased)} Jan & July 5% 5 5 5 5 5 oi 
Minehill & Schuylkill Haven (leased)) Jan & July 5% 5% 5% 5 5% 5 5 
New York Philadelphia & Norfolk.._| June & Dec 5 6 6 & 2 extrai8 & 2 extra|10&25 stock 6 6 
North Pennsylvania (leased)... --- Quarterly—Feb | 8 8 8 8 8 8 8 
Northern Central_._.......-.-.-.. Jan & July 8 8 8 8 8 8 & 12% stk 8 
Philadelphia Baltimore & Washing’n| June & Dec 2 4 4 4 4 4 4 
Phila Germantown & Norris (leased) a 12 12 12 12 12 12 12 
Philadelphia & Trenton (leased)____| Quarterly—Jan 10 10 10 10 10 10 10 
Pittsburgh Bess & L Ecom (leased)_| April & Oct 3 3 3 3 3 3 3 
Do do referred ____-_-_- June & Dec 6 6 6 6 6 6 6 
United Cos of New Jersey (leased) _- Seven 10 10 q 10 10 10 10 10 
West Jersey & Seashore_._._.____- ch & Sept 5 5 5 5% 6 6 4 
BALTIMORE 
Atlanta & Charlotte Air Line (leased)) Mch & Sept | 7 rs 7 7 z 7 7 
Atlantic Coast Line Company -_-__-_--- Quarterly—Mch | 614 (b) 8 8 9 10 10 8 
Atlantic Coast Line RR common....| Jan & July | 3% 5 5 5 & 25 scr(f) 6 6 54 (kh) 
ty) preferred... .- May & Nov | 5 5 5 5 5 5 
Georgia Southern & Florida first pref May & Nov | 5 5 5 5 5 5 5 
10 do second preferred_| May & Nov | 4 4 4 4 4% 5 5 
Seaboard Company first preferred__.| Semi-annual a whi aia ia bl 2% 5 aitees 
! { 





a In Jan 1903 dividend reduced and fioating debt paid off. 0b Increase due to change of dividend period. c The Jan 1902 dividend of 24% 
was declared payable on Dec. 30 1901 and is therefore included in 1901. dIn March 1900 stockholders voted to increase the common stock; 
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to ty e Paid 
44%% in Jan. 1903, viz.: regular quarterly dividend of 14% and 3%, as “an advance payment of part of dividend for comens year.”’ Three per 
cent of this paid in Atlantic Coast Line RR. 4% certificates of indebtedness. 7% Leased from July 1 1907 at 4%. 1 Payable in shares of the Louis- 
ville Property Co. m Also in Jan. 1907 paid 25% in dividend obligations. s Leased from April 1 1903 to Interborough Rapid Transit Co., and 
paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1%. ¢On Jan. 10 1905 paid 20% in common stock 
scrip and 5% in Atlantic Coast Line Company certificates of indebtedness. z First dividends on stocks of new company. y Leased from Oct. 
1901 to Chicago Burlington & Quincy Railway at 7% per annum on stock, but lease abrogated in July 1907. 


DIVIDENDS OF LEADING INDUSTRIAL STOCKS. 











Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 

I FORO i ies bis cea June & Dec | 4 & 4 extra/ 4 & 6 extra] 4 & 6 extra) 4 & 6 extra) 4 & 6 extra4&6 extra w| 4 & 4 extra 
Allis-Chalmers eared Ditihbinves ss Quarterly—Feb 7 7 1% wee mica ates sipbo 
Amalgamated Copper.._......_--- Quarterly—Feb 2% 2 2 4% 6 & 1 extra) 6 & 1 extra 2 
American Agricultural Chem pref...| April & Oct 6 6 6 6 6 6 6 
American Beet Sugar preferred - -- -- Quarterly—Jan 6 6 6 6 6 6 6 
American Can preferred__........- Quarterly—Jan |(Incor.Mch 1|901.) 2% 5 5 5 5 5 
American Car & Foundry common-. peo Al 2 4 1 adh a ce 3 3 

Do do preferred______- uarterly—Jan 7 7 7 6 2-3 (v) 7 7 7 
American Cement.........--...2.- Jan & July | 6 & 2 extra! 6 & 2 extra) 6 & 2 extra 6 6 6 & 2 extra 6 
American Chicle common--_------- Monthly 11 12 12 12 12 & 4 extrajl2 & 6 extrajl2 & 6 extra 

Do do referred_.._._- Quarterly—Jan 6 6 6 6 6 6 6 
American Cotton Oil common....-.}  ~.-----.__-- 4 4 3 1 2 ke 7 

Do 0 preferred... ___- June & Dec 6 6 6 6 6 6 6 
American Express..-.-...--.---.- Quarterly—Jan | 6 & 2 extra| 6 & 2 extra) 6 & 2 extra) 6 & 2 extra) 6 & 5 extra 12 12 
American Hide & Leather preferred a eA So Organized jin 1899. ooo 3 --- oss on- 
American Ice Securities. _........-- uarterly—Jan | Incorp. Marich 29 1905. wine ose oss 5 4 one 
American Light & Traction common; Quarterly—Feb | Incorp. Maly 13 1901. 1% 3% 4% 5 6% 

| tallies neal RRR oa, <a Quarterly—Feb 6 6 6 6 6 6 6 
American Locomotive common... .. Quarterly—Feb Pt ie ants one 2% 5 33% 

Do do preferred... ___- Quarterly—Jan 7 7 7 7 7 7 
American Malt Corp preferred_.....| -.---.-.-..- ie pas seid eae dee ate 2% 
American Radiator common... _-_-_- uarterly—Mch | Incorp. Fe|b. 10 1899. 1 4 4 4 & 2 extra) 4 & 2 extra 

NS Spee: ee eee uarterly—Feb 7 7 7 7 7 7 7 
Amer Smelters Securities preferred A| Quarterly—Mch |Incorpor. Mijarch 31 1905 Fe 4 6 6 6 
Preferred ‘‘B,” guaranteed. ______ Quarterly—Mch eae Ree ee 2% 5 5 5 
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Name of Company. | Dividend Periods. 1902. 1903. 1904, 1905. 1906. 1907. | 1908. 
FERS es Smelting & Refining com.| Quarterly—Jan me bats 5 5% 7 7% 5 
do preferred... -..-- Quarterly—Jan 7 7 7 7 7 7 7 
American Supt Oe os windn acts Quarterly—Jan (Inc.Mch 13 |’00).10 10 10 10 10% | 13 
aes os Speer Quarterly—Jan 6 6 6 6 | 6 6 6 
Aiiérican Sugar Refining common..| Quarterly—Jan 7 7 7 Z 7 7 7 

Do do preferred ___---- \Part Q-J,part J-J 7 7 7 7 7 7 
American Telephone & Telegraph - --| Quarterly—Jan 6 & 1Mextra\6 & 1 Mextra6 & 1 Yextra\6 & {iektre 6% & 1%ex 8 8 
American Thread preferred... ____- | Jan & July 5 5 5 5 5 
American Tobacco common... -_-_-_- Quarterly-—Meh }(Consolidat ion in 1904 of pag 10 & 10 ext10 & 12%ex/10 & l5extral0&22% ext 

Do do preferred ___.-.-- uarterly—Jan Continen|tal and Con's. cos.) 6 6 6 6 
American Type Founders common-.-.| Quarterly—Jan | 4 & 6 scrip | 4 & 3 scrip 4 4 4 4 4 

SE Eile ave css mii igie walle wo « Quarterly—Jan 3% 7 7 7 7 7 7 
American Woolen preferred - - -- ~~ -- Quarterly—Jan 7 7 7 7 7 7 7 
Anaconda Copper Mining........-- Quarterly—Jan 4 4 4 8 19% 26 8 
Associated Merchants common_..-.-.. uarterly—Mch 1% 7 7 & \4 extra|7 & lMextra 7 & 2 extra) 7 & 2 extra 7 
Pe: PEs wo citbidne dt eanan uarterly—Jan (5% p anon it 5 5 5 & $3 extra5 & 1 extral5 & 1 extrai5 & 4 extra 
Secon RBS SR AS uarterly—Jan (6% p an onjinstal) 6 6 6 & extraé & 1 extra\6 & 1 extralé & 4 extra 
Barney & Smith Car common... _---.- Quarterly—Mch Ss dail hte ent Sag 2 a danas 
do preferred... ...- Quarterly—Mch 8 8 8 8 8 &36 comstk 8 + 
| Bethlehem Steel Corp preferred. -- _- Wek dar | eat Dec|10 1904 “ 3% 7 % iis 
i Borden’s Condensed Milk common-- wie extraS & 2 extral8 & 2 extraS & 2 extra/8 & 2 extra 8 
j | PR Sys Oe ere Quarterly——Mch 6 6 6 6 6 6 . 
DEOORIIR URI0R GOS sooiake ack OR. ook cu | 8 3 914 8% 3 pipet 5% 
Butterick Company............-.-. Quarterly—Mch 2 4 4 4 4 3 1% 
Calumet & Hecla Mining.......-.--- Geree ee 100 140 160 160 & 40 ext 280 260 80 
oT a OA Feb & Aug 3 3 3 3 3 3 } 3 
Central Leather preferred -_-_---.---_-. uarterly—Jan on d April 121905) -. 1% 7 7 | 7 
Central & South American Telegraph uarterly—Jan 6 “6. 6 6 6 & 25 stock) 6 
Chicago Pneumatic Tool_......--.-- uarterly—Jan 6 7% | 3% 3 4 4 Se% 
Claflin (H B) common.......------ uarterly—Jan 8 8 8 8 8 8 8 
First pre — lis eke aos dati PNA eaRUA NG Quarterly—Feb 5 5 5 5 5 5 5 
Second preferred.............-- ees ARE a 6 6 6 6 6 6 6 
Consolidated Gas of New York------ uarterly—Mch | 8 8 814 8% 5 4 4 
Consolidation Coal..........--.-..-. uarterly—Jan | 2 2 2 & 2 extraj2 & 2 extra 10% 6 & 2 extraié6 & 2 extra 
Corn Products Refini ing preferred_..| Quarterly—Jan | Consolidatijon in 1906 din Rca 2 72 4 &1 extra 
Crucible eo PE iccaccckwee Quarterly—Mch 7 5% te 1 6 5% pete 
IE Sn oa actin as cae yd oy 10 10 10 10 10 10 10 
Distillers’ oe AE Corporation - - _- uarterly—Jan (ine.Sept.18 702.) 4 4 4 44% 5% 2 
‘Eastman ——, CR So ircccnd Quarterly—Jan | 10 10 10 10 108934 ext.|10 & 10 ext.110 & 15 ext. 

Do preferred... -...- Quarterly—Jan | 6 6 6 6 6 | 
Edison Electnne Iuminat’ g, Boston_| Quarterly—Feb | 10 10 10 10 10 10 & 1 extrajlO & 1 extra 
Electric Boat common_-_.......---- Annual—Dec | plans a RAS ae. 2 aa 2 

Do do preferred ___ __-_- Quarterly—Jan | tan 2 8 8 8 8 8 
Electric Storage Date? 20m common._..| Quarterly—Jan | 5 5 5 5 | 5 5 3 

Do do eferred...___- Quarterly—Jan | 5 5 5 5 5 5 3% 
Federal Mining & Smelting common.| Quarterly—Mch | Mieke wikis 4% 6 & 4 extra & 11 extra'6 & 8% ext. iene 

- Do do preferred... _--- Quarterly—Mch digas 1% | 7 7 7 i 7 7 
General Chemical common.--..-...-- uarterly—Mch 4 5 eM dias 4 4 4 

Do do preferred... --_- uarterly—Jan — 6 6 6 6 6 6 6 
General Electric common_--_-.....-- uarterly—Jan | 8(e) 8 8 8 8 8 8 
International Paper preferred... -__-_ uarterly—Jan | 6 6 6 6 6 6 4 
International Salt _-_............--. uarterly—Mch mee ones d Aug. 1901 Pree 1 4 ac pee: 
International Silver preferred __---- uarterly—Jan | 4 4 4 4 5%& lextra 4% 
ans ee Steam Pump common_} Quarterly—Jan | 4 3% 1 | Pe as dik 

do referred ____.-_- Quarterly—Feb 6 6 6 6 6 6 6 

xe s County Elec Light & Power_.| Quarterly—Mch 6 7% s 8 s S Ss 
_ ® Gas COMMON... .......k.nue Quarterly—Mch 4 4 5 5 5 5 5 

do preferred... ...-. June & Dec 5 5 5 5 5 5 5 

Mackay Companies common. ..---- Quarterly—Jan | ies Bee pee : 2 4 4 

Do do preferred... _..- Quarterly—Jan vet 3 4 4 
Mergenthaler Linotype_._....._.-.- uarterly—Mch 10 & 5 extra|10 & 5 extrail0 & 5 extra/l0 & 3 extra’ as & 5 extra/10 & 5 extra/l0 & 5 extra 
Mexican Telegraph--_.........-. .- uarterly—Jan 10 10 10 O & 50 stk 10 1 
National Biscuit mame EES uarterly—Jan | s 4 4 4 ri & 1 extraj\43%i& lextra5 & 1 extra 

Do do referred. ...... uarterly—Feb 7 7 7 7 7 7 7 
National Enamel & "Damping com . uarterly—Jan | 4 4 4 1% | pl es pal | adie 

Do do preferred_...__. uarterly—Jan 7 7 7 7 | 7 7 834 (a) 
National Lead comme preferred ____. uarterly—Jan 7 7 7 5% 1 4&1 extra, 2 
National Lee, aks uarterly—Jan iin sini <nink wil 2 4% OC 5 

Do referred. .._..- uarterly—Mch 7 7 7 7 7 7 7 
National Sugar pee ee Ia uarterly—Jan 6 6 6 6 6 6 6 
New England Te — & Teleg’ph- uarterly—Feb 6 6 6 6 6 6 6 
New York Air Brake.._..........- og ante 8 8 8 8 8 8 Marae 
TON WOU BI nn as on mame mci April & Oct | 1 2 2 2 & \& extra 3% 4 4 & \% extra 
IEGOtN AIMONNONE oo a cs rou Ske Quarterly—Mch See 4 5 5 5 33% Cas 
Otis Elevator common-.._.....__-- April & Oct | sae 2 2 2 2 3 3 

Do do preferred _.._._- Te Ne an | 6 6 6 6 6 6 6 
Pennsylvania Steel preferred _-_-_--_- Nov | 7 7 4 7 7 7 7 
People’s Gas Light & Coke (Chicago) Quarterly —Feb 6 6 6 6 5 6 6 
Raa gr Coal preferred........ _. uarterly—Jan 7 7 7(c) 3% haves wine ie ss 
Pressed Steel Car common-_-__...._- Quarterly—Feb | 4 4 & 1 extra’ 3 wie dai Bae. ies ak 

Do do preferred... . | Quarterly—Feb 7 7 7 7 7 7 7 
Procter & Gamble common-.--_-_--.-- Fak | 12 12 (12&142-7ex|/12 & 25 ext 12 12 12 

Do do preferred... ...- uarterly—Jan 8 8 8 8 | 8 8 8 
Pullman Company --.-............. Tore Ge 8 8 8 8 ks 8 8 
Railway Steel ns common..-_-.-- Oct (Inc. Feb. 25)’02.)_- 2 4 4 + 3 

preferred. _____. Quarterly—Men 5% a 7 7 7 7 7 
Republic Troan & Stel preferred - _ __ uarterly—Jan 7 7 ie 1% 7&7%x ext |h8% &6zr ext 1%() 
Royal gar * Powder common. -_--_. Quarterly—Mch 8 8 8 8 8 & 2 special 10 10 
0 preferred... .- Quarterly—Mch 6 6 6 6 6 6 6 
Rubber Goose Manufacturing no Pe i ee aetis “ne Eee ies 1 1 4 
preferred. _..... Quarterly—Mch 7 7 7 7 7 7 
Sloss-Sheffield Steel % Iron common; Quarterly—Mch ean sikuie> =i inca com 5 5 8-337 4% 
preferred... - uarterly—Jan 7 7 7 7 7 7 
Standard Milling peaderved Poti ced April & Oct Incorp. Oct.|1900 1 2 3 2 3 3 & &% extra 
Stammeae ON. ss ae i uarterly—Mch 45 44 36 40 40 40 40 
Swift & Company..............-. uarterly—Jan 5% (a) 7 7 7 7 7 7 
Union Bag & Paper preferred _____- Quarterly—Jan 7 7 7 7 6% 4 4 
ee Quarteriy——J an 2 2 2 2 2 2 4% 
Union Keg bt vba d common........- April & Oct 6 6 } 6 6 6 6 adage 
Se ged a en eee April & Oct 7 7 7 7 7 7 7 
al DORNIONG cinch din oun vin Wain April & Oct 8 8 8 8 8 8 8 
United Copper common..-...._... uarterly—Jan Incorporate|d April 28 1902 ¥% & Wextrad & 2 extra |5 & 4 extra’ op 
SL, one cinmnk basis -anemanat ay & Nov 3 6 6 6 3 ices 
ROE BIO nxndwis uh cone adned «ou Quarterly—Jan 6 & 1 extra/6 & 1 extra’ 7 7 7 7% 8 & 10 extra 
United Gas Improvement -.-_--.._..- Quarterly—Jan 8 8 8 8 4 8 8 
United Shoe Machinery common... uarterly—Jan 8 8 8 8 8 8&25 com st 8 

Do _ do referred ___.__- uarterly—Jan | 6 6 6 6 6 6 6 
U S Cast Iron Pipe & Fdy common.-| Quarterly—Mch | wan dt ats 1 4 4 : 

Do do preferred... .... ow eo" 4 4 4% 8 7 7 "BY (w) 
United States Express.....________ Nov 4 4 4 4 4 5 | 4 
United States Rubber first preferred. Quarterly—Jan wee --- 4% |6&1}4 extra 8 8 8 

Do do second preferred.| Quarterly—Jan | og os wial 1% | 6 6 6 
United States. Steel Corporation com) Quarterly—Mch | 4 4 inte aap 1% 2 2 

preferred_______ uarterly—Feb | 7 7 7 es 7 7 7 
Virginia-Carolina Chemical common_| Quarterly—Mch | 4% 2% a “se . age Gai 

Do do preferred uartedy—Jan | 8 8 8 8 y % 8 | 8 
Wells, Vargo & Ceo ics an & quly 6 & 3 extral6 & 2 extra6é & 2 extraj6 & 2 extraS & 1 extra 10 0 
WOOO. CG. oi aka nk By Annual—Sept | 2 2 2 2 2 2 
Western Union celegreee rien bomen Quarterly—Jan | 5 eee 5 5 5 5 1& 214 stock 
Westinghouse Elec fg preferred: Quarterly—Jan | 7 oi 10 10 10 10 és- 

Do . assenting stock.-| Quarterly—Jan | 7 7”) | 10 10 | 10 10 --- 

















Fluctuations in yearly amounts due to variations in Pag oe of mK, {¢) Of this, unpal is payable in 6% ge agg 9! Coe ot seri 
oe ales 66 2-39, -in stock paid July 18° 1902.) Also paid in Jan. 1903 2 n scrip for un ad dividends to that date. this is 
ividend for Jan 1908 anticipated and paid in Dec 1907. (¢) Increase due % yay (*) ) Also 36% stock aivie is sid = — 
The Jan 1908 dividend of 13% was anticipated and paid on Dec 21 1907. v Bocuead it y 4’ change in dividend period. (w) An extra 
Aiekiend of 200% eee in collateral trust bonds was decla: in June 1907. (2%) On account of yal dividends: balance of accumulations 
paid in 1907. w Payment of 134% of this withheld awaiting legal decision. (z) Two per cent of this on account of accrued dividend. 








RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES SEE PAGES 148 TO 173, INCLUSIVE. 





EXPLANATORY .—This Supplement Is expressly intended for use In connection with the Investment news and official reports published from week to 


week in the “Chronicle.”’ 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 87, p. 000) where fuller information 
may be found. Following also each statement is given a reference to the latest news Item in the ‘Chronicle’ respecting the company. 


As every 


such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports are in 
black-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Index.—Any company not in regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.-—The dividends tabtlated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges. 
Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 


Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “ 


100, &c.,’’ signifying $100 and larger. 


Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency; x, extra; s, stock or scrip. 
When Payabie.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N, 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March, 
Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M for “mortgage”; gen M for ‘‘general mortgage’’; con M or consol M for “‘consolidated mortgage”’; Inc M for “‘income mortgage” 
g for ‘‘gold”’; c or cur for ‘‘currency”; guar p & | for ‘“‘guaranteed principal and interest’’; cum for ‘‘cumulative’’; non-cum for ‘‘non-cumulative”’ 


conv for ‘‘convertible into stock at holders’ option’’; pref for ‘‘preferred’’; s f for ‘‘sinking fund"’; 1 gr for‘‘land grant’’; 


r “fully registered (no coupons”’ 


c “‘coupon”’; c* ‘‘coupon, but may be registered as to principal”; r* reg., convertible into coupon bonds; br “‘branch’’; end “‘endorsed"’; red, ‘‘redeem- 


able”; dr’n or drawn, 


“subject to call when drawn by lot”; p m, ‘“‘per mile”’; 


as’d, “‘assumed"’; x, ‘‘payable without deduction for any tax.”’ 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


NEW _YORK CIT Y— 


N Y¥ CIT Y— (Concluded) 
B —Bowling Green Trust S 


—Standard Trust 


CHICA 


Go— 
AC —Amer Trust & Sav Bk 


BOSTON— 


ep ILA DELPHIA— 
AB —American Trust 


P —Fidelity a 


Ba—Bankers’ Trust Ta —Trust Co of America | EC —Equitable Trust BB —Boston Safe Dep & Tr GP — Tru 
ya eee a Un —Unilon Trust FC —First Tr & Sav Bk ip —International Trust GuP—Guaranty Tr & S Dep 
tral Us —UvUnited States Trust IC —lIllinols Trust & Sav Bk| NB —New England Trust PIP —Provident Life & Tr 

fa —Eaquitable 7 Trust Usm —U S Mort & Trust Co| MC —Merchants’ Loan & Tr |OB —Old Colony Trust PeP —Penn Co for Insur on 
—Farmers’ Loan & Trust NC —Northern Trust SB_—State Trust ves r Ann 

8 —Guaranty Trust BALTIMORE— C —Royal Trust ST LOUIS— WP —West End Tr &SD 
—Knickerbocker Trust BBa —Balt Tr & Guaranty Cc —Union Trust MSt—Mississipp! Valley Tr 

Ma—Manhattan Trust CoBa —Continental Trust WC— Western Trust & Sav Bk! SSt —St Lowls nion Trust PITTSBURGH— 


Me—Mercantile Trust 

Mo—Morton Trust 

Mp—Metropolitan Trust 
—New York Trust 


FBa —Fidelity & 
MBa —Mary 
MeBa—Mereantile Tr & De 








LOUISVILLE— 
CL —Columbia Finance & Tr 
p| FL—Fidelity Tr & Safety V 
SBa —Safe Dep & Trust Co LL —Loulsville Trust 


SAN FRANCISCO— 
CS —California Safe Deposit 
& Trust 


CPi —Colonlal Trust Co. 

FPi —Fidelity Ny & Trust 
PPi —Pittsburgh Trust 

UPi —Union Trust 











Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 









































RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables Road | Bonds| Vatue | Outstanding % Payable Whom Dividend 
yy noha oy & Tombigbee Val—ist M $750,000 g_xc*&r oat 2807 500 &c| See text 5¢ |J & D/Col Tr & Sav Bank, Chic\Jan 1 1938 
© Barverton Belt—ist Msf a 5 Usm.*c&r seoi- 1903 $1,000! $1,038,000 4¢ J & D|U S Mtge & Tr Co,N Y my 1 1942 
Alsba od Great sonteere Ordinary SUCK. hc ekbu cas pak ioe ce RE ses ees London 1891 
f stock 6% $4,000 ,000_---_._-__.-----..----- A ee 50! 3,380,350'6 in 1908|F & A hag 31 i. 3% 
First M g ext in i908 (WV 85 p 1645, 1460)__.__- F.c ---| 1878 1,000} 1,750,000'5(6)¢ J & J\FarmL &Tr,N Y; &Bos| Dec : 1. 
General m OG sn actin ncaddbad ada Ce.c 290; 1888 £100} £810,000 5¢ |S & D/Glyn, Mills, C & Co, Lond Dec 1 937 
Car trust $50,000 due semi-ann gold____-.-_-_--- N ---| 1905 1,000 13600: 000 4% e¢F & A/Blair&Co,N Y To Feb. 1915 
Do 000 due eanuaily s gold (V 82 p 867)- ~~-| 1906-7 1,000} 1,109,000 5 Various New York To May 1916 
Alabama Midland—See Atlantic Coast Line RR------ : 
Ala N O Tex & Pac J—‘‘A” deb redeem 1910 at 115--c ---| 1890 | £50 &c| £748,850 5¢ M & NiGlyn, Milis,C & Co, Lond/Nov 1 1910-40 
B”’ debentures income redeem after 1910 at 115__c ---| 1890 | £20 &c| £1,048,390 5¢ M&eN do do Nov 1 1910-40 
“er debentures income subj to call any time at 100 ---| 1890 | £20 &c 810,65 5¢ A & O/See text Nov 1 1940 
Ala ma [opeasese & Northern—ist M Tee (text). K 29) 1906 1,000 $262,000 5 g A & O/|Knickerbocker Tr Co,NY|Oct 1 1956 
Ala sburg—Stock $1,050 ,000_....._---.- e. Sager 100! 1,050,000'7 in 1908| Yearly (Central Trust Co, N Y. (Aug 31 19087% 
Vicksburg g Meridian ist M gold st. 000 ,000_F.xc* 143} 1881 1,000; 1,000,000 6¢ A & O do do Apr 1 1921 
Alabama & Vicksburg con ist M $1,800 ,000 g.-Ce.c 143} 1889 100 &c 88 ,800 5¢ A & O do do Apr 1 1921 
2d M orig $700 ,000 ¢g (ist M on 9 1288 acter) ...Ca0 143} 1889 100 &c 447 ,400 56g A & O do do Apr 11921 
a Central — First mtge $30,000,000 gold -._..-- 52| 1905 1,000} 3,804,000 5¢ A & OjIn default Apr 1 1935 
orthorn—ist Fee | ($50,000 are pref) -_c 35) 1896 1,000 00 ,000 5¢ |J & J\|Hambleton &Co, Balt Jan 1 1946 
bany & yor divi nds guar by D & H (end) al <sam 100} 3,500,000 9 J & J\Del & Hudson Co, N Y\Jan 11909 4% 
ae $10,000 ,00 gu P & 1 conv(text) .Usm.c*&r 142} 1906 |1,000 &c| See text 3%e¢A & O do do Apr 1 1946 
Albany < Geset ock 3% guaranteed by rental. papa 10 600 ,000 3 M & N'|Troy, N Y Nov 15 19081 
Alle cay & & Western—Stock ($ oy Ro eae Rs 100} 3,200,000 6¢ J & JA Iselin & Co, New York|Jan 2 1909 3 
First 2,500,000 gold guar p & 1 tena) siete in G.c 66; 1898 1,000! 2,000,000 4¢ A & O do do Oct 1 1998 
Allegheny Valley Fiver M guaranteed by Penn RR. : 262| 1869 | $&£ 9,998 ,000 A & O}Penn RR Co, Phil; & Lon/Apr 1 1910 
Hortveage 5k ORE AS eee ee 262} 1869 | 100,000 100 ,000 5 J & J \Treasurer, Philadelphia Jan 11909 
$20 ,000 ,000) gold guar p & 1777 PPixe*&r 262) 1892 1,000; 7,250,000 4¢ M & S/Penn RR Co, Phila Mch 1 1942 
soe Terminal—1st M guar p &1 (end) g_--Ce.xc* 3! 1889 1,000 0 ,000 4¢ iJ & J'New York and Phila July 1 1919 
ABERDEEN & TOMBIGBEE VALLEY Ba Under construction Dec. | , COUPON PAID.—For...-. "94. "95. '96. "98. "99. "00. '01. °02 to ’07. 
1907 from Aberdeen. Miss., to Columbus, 30 Miles. Projected to extend A’’ Debenture..-...------ % 5 See ee 5 5 5% yearly 
between Okolona, Aberdeen and Columbus, Miss., and Pickensville, Ala. | ‘“‘B’ ym oad aasdeam re 875 1 2% 2%4% 5 5 S% yearly 
Name changed in Se t. 1907 from Columbus Memphis - Pensacola RR. 1 “Oh ena eens -- 2% 5% yearly 


Stock authorized, 000. In Dec. 1907 filed a mortgage to the Central 
‘Trust a oe Tiitnols as trustee to secure $750,000 of 30-year et bonds. 
V.85,p. ; V.86,p.167. Pres.,H. E. Reynolds; Sec.,C. B. Hopkins. 
Office, ea Bag Miss.—(V. 85, p. 1576; V. 86, p. 167.) 


ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation in May 1902; V.74,p 1088. Stock, $100, 000, owned equally 

as Cleveland Akron & Columbus, Bee. & Ohio, Erle RR. and Northern 

Ry. Bonds authorized, $1,500,000; Issued, $1,100,000, of which 

Sez 000 redeemed by sinking fund; “p00. 600 reserved ‘for future require- 

Ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum, 
V. 75, p. 440.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchlie to 
Chattanooga, 5 miles, and Belt Ry. of ‘Chattanooga 45 miles; trackage to 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; tot oper.,' 354 miles. 

ORGANIZATION. —Controlled by Southern Ry but operated inde- 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English cor- 
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
cunning stock remaining unchanged per plan in V. 81, p. 1722; V. 82 
Pp. 159. Owns $833,300 stock of Southwestern Construction Co. received 
n exchange for $833, 300 Cincinnati New Orleans & Texas Pacific stock. 

DIVIDENDS— ’01. "02. '03. "04. '05to’07. 1908. 
Pref. stock (“‘A’’ shares old English co.)9 9 10 9 6 yearly 6 

BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 

The funded arrears of pret. dividends were in Feb. 1906 exchanged for an 
Fy b= ghoemrl amount ($399,464) of 4% — payable by sinking fund 

% semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). 
also $135,000 equipment trusts maturing to Aug. 25 1910. 

LATEST EARNINGS.—|1908_-.--Gross, $1,494,784; net, $370,931 
5 mos., July 1 to Nov. 30. {1907__..Gross, 1 741 539; net, 274,536 


ANNUAL REPORT.—Report for year ending June 30 1908,in V. 87, 
p. 1158, showed Gross, $3,551,501; net, incl. outside operations, $814,904; 
other income, $79,044; charges, $480, 911; bal. for stock, $413,038; divs. 
(6%), $202,821. In 1906- 07, gross, $3, 979, 775; net, $816, 801.—(V. 85, 
p. 1082, 1336, 1460, 1645; V. 87, p. 1158 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTIO 
var co, OIMITEDR CEA is an English company Sore vt. 
Vicksb uy 143 miles; Vicksburg Shreveport & 
Seisane & North Eastern, 196 miles. 


STOCK .—Pref. A 6% cum., £1,500,000; -. B £2,500,000; par, £10. 
First div. on pref. ‘‘A”’ stock, 314%, paid March 10 1908, overdue abt.150%. 


ee as OWNED.—Alabama & Vicksb 
$363 400 2d m » $141,100 consol. mortgage and 
te | Shrevepo ay Pacific, $1,513,000 gen. mtge., $2 ref. and 
$2,773,500 com. stock; New Orleans & North og oS is ts boo” gen. 
mtge., $1,500,000 incomes coal $5,320,000 stock; Southwestern Construc- 
tion Co., $448. 700 stock; Railroad Lands Co. -, $108 850 (of $120 000) stock 


There are 


AIL« 
ama 
Pacific, 189 miles; New 


» $30,000 ist mtge, 
581 Pe Fg Vicks- 





EARNINGS. —See se arate. statement for each of the controlled com- 
panies. = eee ending Dec. 31 1907,net from investments was $189, 947; 
paid saan expenses (£4,249), income tax (£7,243), interest on “‘A’ 
debentures (£35,570), on “B” debentures 5 % paid in Jan. 1908 (£49,798), 
on ‘‘C’’ debentures, 5% (£38,506); sinking fund to extinguish debenture 
discount, £6,500: dividend on pref. A (3%%), £49.875.—(V. 86, p. 101. 

ALABAMA TENNESSEE & NORTHERN RR. —Owns from Reform, Ala., 
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor 
to Pe ys ag Short Line Ry. Stock authorized, $10,000 per mile. 

f the bonds ($1,500, 000 ‘author. issue) , $232, 000 were tssued against 
the. first 29 miles, $30, 000 have been Issued for a steel brid over the 
Tombigbee River, $10,000 are issuable for a steel bridge over the Noxubee 
River, $962,000 are issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of equipment. V. &3 p. 103 For year ending 
June 30 1908, gross, $45,664, against $45, 875 in 1906. 07; net, $22,687, 
against $23 834. For 5 months ending Nov. 39 1908 » gross, aust 796, 
against $19, $21 in 1907; net, $14, 556, against $9,645.—(V. 83, p. 103 6.) 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction ho., which see. 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, Phd 
1900 to 1902, ray) yearly; 1903, 9%; 1904 to 1908, 1% yearly. Stock 
one. of 50 % in 1900. 

S.—$1, 000, 000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS. Fiscal yearendsJune30. For5% months a © po 14 
1908, =— $718,134, agst. $737,727 in 1907. Report, V. 87, p. 

Yea Toss. Net inc. *Int.,&c., Bal., sur. te ay 
1907- 4908. Se papa oh $1, ty 761 $52, 259 $231, 105 $121,154 (7)$73,500 
1906-1907..-_---- 1,554,960 466,464 295,160 170,304 (7) 73,750 


*Includes $109,447 ‘for additions and betterments in 1907-08 and $175, 145 
in 1906-07.—(V. 85, p. 158, 721, 1394; V. 87, p. 1295.) 


ALASKA CENTRAL RAILWAY.—Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were in operation Sept. 11907, and 60 miles 
additional under construction, contract having been let for first 185 miles; 

82, p. 1495. Branch is proposed from Knik, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p.1112. An- 
nual report was in V. 87, p. 281. 

On May 21 1908 receivers were a pointed. O. G. Larabee of Sp@ene. 
Wash., and John F. Goodwin of Valdez, Alaska, are now receivers. V. 87, 
p. 1237; V. 86, p. 1283. 

Stock authorized, preferred, 5% non- Rg $2,500,000; com- 
mon, $27,500,000; outstanding, preferred, $1,9 0,000: common, $4,000,- 
000; par of shares, $100 Bonds ($30,000 00" pln AB aor are issuable 
at $35, 000 per mile of main and $25, 000 of ‘second track, with additional 
bonds for terminals, tunnels, bridges, &c.; outstanding, $3,804,000, figs. 
000 aguas being deposited with the trustee penne retirement of Fp th 
000 old bonds due 1933. Of the bonds and stock ,000 ea 
See V. 81, p. 1846; Vv: ee. D. 1495; ar 87. D. Pp. 


; V.-P., H. C. Osborne, Toronto; Sec., James 
.. Pierre G. Beach, Chicago; Treas., G. L. 


ah on the first 185 miles. 


Pres., A. C. Frost, Chi 
A Haight, Seattle; "Asst. 


Francis, Toronto. 
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RAILWAY STOCKS AND BONDS. 
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— 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
For expla Mates) De | Eee | amoval | fate] When , Whore Papabie. ond by | Biscke-Lan” 
or nation of column headings, &c., see notes 0; ar mou | re Pa »an s—. 
on heer rst page of ‘able les J Bonds| Value |Outstanding) % | Payable Whom 
Al J Peo: ist | 800 ,000 gold ---| 1905 $1,000 $200 ,000 5¢ \M & S New York & St Louis Mch 1 1937 
boyy Ar oie oie si BY 000 x d Skboe Mp xc* 292!) 1895 000; 7,000,000 4¢ Q—JI peeercoome Tr Co, N Y\July 1 1995 
ansa uisiana & Gulf—ist tf §. 000 000 gold. 143) 1907 1,000} 2,860,000 5¢ |J & JIN Y Mort Tr & Col Spr Bj July 1 1957 
an re est—ist M $1,250,000 g (text) Usm ---| 1907 1,000] See text 6¢ |J & J\U S Mtge & Tr Co Jan 11947 
sas Oi © ai dapat Adagae ite, Bvt 50|  773,500/4 In 1907/, Q—M_ \Check from Co's 0 Mar 20 1908 1% 
t refund ng mortgage $400,000 gold.-....--.- 22) 1900 1,000 300 '000) 4¢ \M & N|New York Trust Co, oN Y|May 1 1926 
lumbia—First mtge $8,000 ,000- ~~... 81} 1896 |...--.-- 8.200000) 46 |F @ Aja------cnecsdedc--a--. Aug 7 1996 
‘Toe ey Seen Mgsfred (text)..Ce ---| 1898 1,000 "518,00 4¢ \J & J\Central Trust Co,N Y __|July 1 1928 
445 Ry—Stock, com $250,000 ,000- - nis AE ee 100/102,956,500|5 In 1908|J & D/Checks mailed from N Y|Dec 1 1908 2% 
erat Ly}: 00 5% non-cum..-......-.-- seal sade 100|114,173,730|5 in 1908/F & A’ do do F.b 11909 2% 
"Stock bre e 3 Louis ist M ($10,000 p m) cur_.--F.c 142) 1885 1,000} 1,500.00 00! 6cur|\M & S5 Nassau Street, N Y Mch 1 1915 
Chicago Santa Fe & California ist M gold. . BB.c* &r 440| 1887 |1,000 &c 560,000) S5¢ WJ & J do do Jan 1 1937 
General mortgage gold (see ey oscccee Un.c*&r; 8,339) 1895 500 &c 152,155,000) 4¢ A & OQ) do do Oct 1 1995 
Adj inc M cumulative since July 1 joe? £- -Ce.c*&r| 8,339) 1895 500 &c| 22,277,000) 4¢g Nov | do do July 1 1995 
o do interest stamped aoe s OB Necaes scee 8,339, 1895 500 &c| 29,069,000) 4g¢ M & N| do do July 1 1995 
Eastern Oklahoma Div ist Mt $9,603,000 g_.G.c*&r; 480) 1903 |1,000 &c) 4,603,000 4g M & S| do do Mch 1 1928 
Transcont’1SListM $30,000,000¢ red110 Moxc*r&r* 695| 1908 |1,000 &c| 17,000,000) 4g J & J co do July 1 1958 
Deb gold Ser F to L $2,500 ,000 A be call 105_G.c&r ---| 1902 (1,000 &c| 12, ‘500 "000) 4g F & A do do Feb 1 1910-1914 
Bonds $50 ,000 ,000 conv com stk red (text) Mo.c* &r ---| 1905 |1,000 &c| 47,714,000) 4¢ WJ & Di do do Junel 1955 
Bonds $30,000,000 conv com stk red (text).S.xc*é&r| __-| 1907 |1,000 &c| 26 056,000) 5¢ J & D do do June 11917 
Hutchinson & So ist Mg red 105 since 1908-_-OB.c* 141; 1898 1,000 192,000) §¢ J & J do do Jan 11928 
San Fr & San Jo Val 1st M g call 110 aft 1915--Me.c 372) 1896 1,000 6,000, 000) 5¢ A & O do do Oct 1 1940 
| ae Fe Pres & Phoenix—ist M Ag ad ,000 ¢g-Mec* 198) 1892 1,000; 4,940,000) 5¢ iM & S/New York Sep 1 1942 
rescott & Eastern first mtge p & 1 guar--.------ 26%| 1898 1,000 224,000 5 A & O|\New York Apr 1 1928 
Atlante Birm & Ati—1st M $30, obo ph pe g red 1000} <s ---| 1906 1,000} 14,448,000 5¢ |J & J\Jan '09 coupon not paldi/Jan 1 1936 
Atlantic & Birm ist M red 110 since 1909 - -% 337 se08 Hy ++ Hs yo . g z ° gia Opens ot Cee 64 con : ret 
int coll trust notes old redeemable 101... ae wow A A : g | Trust Co of America, ay 
mon bonds du 0. I, coich inthe Sik doen de ioe le a ---| 1906 ,000} 1,026,000) 5 |\M & N|Nov’08 cou not pd wh due! Nov '08-Nov’16 
Equip bonds Ser ay 85 p 39) due $86,000 s-a__G ---| 1907 1,000) 1,558,000 5 J & J\Jan’09 coup not pd wh due|Jan’09 cay 
Georgia tg <br Co ist M $4.000,000 g gu p & 1-_OB ond: BE Inddéasavs 3,000,000) 5¢ |J & J\Jan1909 coupon not paid|Jan 1 1927 
Alabama Term’! RR 1stM $4,000, 000 ggup &i.0B wat BOOT: lo censuen 2,445,000) 5¢ |J & J\Jan1909 coupon not paid|Jan 1 1927 
Adpate & Charlotte—Stock (see text) ..------------ 269)" ...- 100} 1,700,000'7 in 1908|M & S/U S Mtge & Tr Co, N Y|Sept5 1908 3% 
Pref M (old 7s mane in 1907) (nl V 64 p 286)_.c*| 26514) 1877 1,000 0,000) 4% WJ & J do do Jan 11910 
First To et 8 aa aa ee ee 265% 1877 1,000} 4,250,000 4% J & J do do Jan 11910 
ncom nds (not cum) ext in 1900 and 1907--.-- ---| 1880 500 750 ,000 4% WJ & J do do Jan 11910 
Atlanta Knoxville & Northern Ry—See Louisville & N| ashvil|le | 
} 
Trustees: Albert C. Frost, Chicago; He C. Osborne and Gwyn L. | miles under construction. V. 86 106. Alfred Cowles, Chicago; 


Francis, Toronto; George A.~Ball, uncie; George Turner Spokane; F. 
Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haight. 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 87, p. 1237.) 
ALBANY & NORTHERN RY.—See page 173. 
agrees, & SUSQUEMANNA RR. (See Map Delaware & Hudson.)— 
OAD. he fe my to Binghamton, N. Y., 142 miles. Operated 
Gopieskill, Cherry Valley, 21 miles; of the stock $450,000 owned 
Jan. 1 1908 esi ‘ule ee & Hudson; total operated, 163 miles. 
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
is 9% per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders’ 
rotective committee, Geo. P. Butler, Chairman; U. S. Trust Co., deposi- 
Cary claims for stock the benefit of refunding effected In 1906, say 3%% 
early on stk. V. 81, p. 1847; V. 83, p. 968, 1036. In Sept. 1907 the lower 
an court handed down a decision sustaining their position. V.86, p.284. 
ae —The stockholders on April 7 1905 UC pmyerte $10,000 ,000 of 40- 
% bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
006, si ich were in June 1905 offered at par wr rata to the eee of 

.&H. Thenew bonds are dated April 1 1906, guar. p. , and until 
April 1 1916 convertible into D. & H. stock—$500 stock for 3, 000 er 
Of the bonds $3,354,000 had been converted in Dec. 190 V. 80, p. 1174, 
ices. 2343. Form of guaranty, V. 82, p. 986. 

NNUAL RFPORT.— Year ending Dec. 31 1905, gross, $6,093 ,960; net, 
g2.702,88 ort. ee, no Mt Wiscipe kept separate. Pres eo. P. Butler; 
New directors (Oct. 1906), V. 8 
Dp. 968; . a D. "1004 aw 85, p. Pra, 1004; V. 86, p. 1004.) 

ee oe ee & VERMONT RR. —Owns road from Albany to Waterford Jct., 
12 miles. eased to Rensselaer & Saratoga in 1860 and now oper- 
A by Delaware & Hudson Co. Annual rental, $20,000. 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New astle, Pa., to Cement 
rene’ 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 

‘to which leased in perpetuit hag aranty of bonds and 6 % on stock. 
tees ‘Balt & Ohio from Butler to astle and Pittsburgh under a track- 
a gement, making in all 147 7 tniles. See a to list in full, 
70, >. 949 pm 74, p. 774; V. 82, p. 508, 626, 691.) 


ALLEGHENY Alley RY.—Owns from Pittsburgh to Oll City, Pa., 


sie eae | be » Pa., to Driftwood, 110 m.; others, 22 miles 
by Peres RR. Co. ,which on Jan. 1 1908 owaed $10, 335.,- 
150 ety Sion 44,200 com. and $16,927,351 of the $17,173,900 of 3 % cumu- 


lative pref. stock.’ The stockholders of the Penn. RR. 


to 
Dp. 1847; V. 82, p. 159, 459. 
BONDS.—General morigage \s guaranteed by Penn. RR. by endorsement 
on each bond he estate mort; Jan. 1 1908, $808,000. 
In 1907, » $7,060,420; net, $2,020,900; other Income, $4,662; Int., 
taxes, &c., 1.803, 980; bal., sur., "$221, 582. —(V. 8 2, p. 159, 626, 691.) 
ALLENTOWN _—Topton to Kutztown, Pa., 4% m.; Reading system. 
K.—$1,268 884 (par $50) including $i, 071 400 pledged under 
a Co. general mortg: t+) bate , 
R.— 


age. 
ALLENTOWN N TERBINAL 

town, Pa., connecting the East Penn. CPhila Reading) with the Cent. of 

ae J. Leased Looe eae rate. & Read. and Cent. of N. J. (by assign- 


ent from Le “~ Coal & ch ag sere Co.) at interest on bonds and 5% on 
$450, 000 stock ( ar Bg Ae: pans & aranteed, principal and interest, 
eeecke ) and 


by Phil. Leh igh Coal & Navigation. 
aaron, SACKOORVILLR & PEO 


voted March 13 1906 
urchase the road, but merger not completed to Jan.1909. V. 81, 


miles of railroad in Allen- 


IA mV. Eppiected from Alton to 
Jacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m., operated in 
Apr. 1908, and balance was to be Sept. 1908. Stock auth., $3800, 000; out- 


standing, ‘$300, 000; par $100. Bonds ($800,000 auth. issue) , Mercantile 
Trust St. Lou , trustee. See table above. Pres. -, Aaron O. Auten 
Jerseyville, Ill.; Treas., A. W. Cross; Sec., June M. Rhoads, Jemseyville, Ill. 


ANN AR ARBOR RR (See Map Detroit Tol. & Ironton.»—Owns road from 
Toledo, O. rankfort, on Lake Michigan, 292 miles; cackege. Toledo to 
fica’. 9 m.; operates car ferries between Frankfort, , Kewaunee and 

anlitowoc, 


s., and Menominee and Manistique, Mich. Wabash uses 
Toledo terminals. 

ORGANIZATION .—Successor Nov. 1 1895 to Tol. f™ Fg oy & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. Pp. 782. In 
March 1906 the Detroit Toledo & Ironton RR. (which Ai. ‘had acquired 
$3,102,400 pref. and $2,190,000 common stock. . $2, 

STOCK. —Common, 33. 250 000; preferred, $4,000,000; Tc% % novi oyatale, 
$100. Pref. stock cert Supplement” Oct. 30 1897, 

UAL REPORT. Fer 1907-08 was in V. 87, P. 41286. akin 
Year end. June 30— 1907 


tive; Ne 








1908. 1905 
Gross earnings. _....... $1, tt 294 $2,182,518 $2. 178. 231 $1,922,593 
Operating expenses. --- 1'425,273 1:415,659 1,391,680 1,337,364 
Net earnings... _._-- $525,021 $766,859 $783 ,551 $585,229 
Net income-._......-.- $555,629 $794,443 $811,816 $600,902 
Deduct—lInterest- - - - -- 280,000 280,000 280,000 280,000 
ROME si Wad dawnecue 136,426 137,000 101,111 54,603 
Balance, surplus- --- $13 oer D B vide, 443 $430,705 $266,299 
New directors Sept. 1908, 7 87, 544. Pres., Eugene Zimmermann; 


: nm a ampar Niles; Aud., yy bP Hinchcliffe, Detroit, Mich.—V. 87. 
APALACHICOLA NORTHERN RR.—V. 86, p. 170; V. 87, p. 935. 
ARGENTINE CENTRAL RY.—See page 173. 


ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles: 
total, 143 miles. Of this, Monroe to Hamburg, La., 56 miles, was opened 
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908, $1,240,000. 
Bonds ($6,000,000 auth. issue) , Colorado Title & Trust Co. of Colorado 
Springs, Col. as trustee; $2,860, 000 were subscribed for on account of 143 


Sec. & Treas., E. A. Sunderiin, Colorado RA =, Gol. 
ARKANSAS MIDLAND RR.—See page 173. 


ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark., at a connection with the Missourl & North Arkansas, wes- 


—(V. 86, p. 106.) 


terly to Pryor Creek, Okla., 125 miles, of which Rogers to Siloam Springs 
Ark. 30 miles, in operation in Sept. 1908. Stock auth., 5° ores 000; out- 
standing March 190 Bonds are limited to $1 “a - 


$720 vrs er $100. 
000 at $10,000 per mile. hs 07. Pres., W. R. Felker, Rogers, Ar 
Sec., F. F. Freeman; Treas., : Feticer, Rogers, Ark.—(V. 86, p, 107. a 


ASHEVILLE & capeasinaets RR —See Southern Ry., Carolina Div. 

ASHLAND COAL & IRON CO —See issue of Oct. 1907. 

ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore. 
bi anch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 
total, 121 miles. Stock, $1,619, 000; par $100. 
Northern and Northern Pacific. ' V. 84, p. 867. Year ending June 30 1907, 


, $617,105; net, $253,175; other income, $4,985; charges, $188,548: 
alance, surplus, $69,612. Pres. Francis B. Clarke.—(V. 85, p. 1645.) 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon brid 
at Atchison, Kan., connecting with the union station. Used by the Atc 


79 m.; 
40 m.; 
In 1907 acquired by Great 


Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. 
Qu i A veoseuestaate of the Chic. & Atch. Bridge Co. foreclosed Moh. t 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. A sink- 


ing fund equal to the difference between the annual tnterest on the outs tstand- 
ing bonds and $30,000 will retire bonds yearly at par and interest (by lot If 
not purchasable in the o - market.) Pres. and ‘Treas., Is 
Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON A clang & SANTA FE RY —(See Map. pe sys- 
tem inbr erated July 11908 comprised 9,815.62 miles of railroad and embraced 
an unbroken line of track from Ch hicago, Ill., via Kansas City, Mo., and Al- 
bu ue, N. M., to the Pacific Ocean; also to Galveston, Tex., “and the 
Gu 7 of exico. For operating 2 ay a the system Is divided as follows: 


Miles. 
Atchison Topeka & S. F.-.-..7,188.01] Rio Grande & El Paso-_.-..-- 20.17 
Gulf Colorado & Santa Fe--1, ‘518.18| Southern Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. '706.79|Santa Fe Prescott & Phoenix 257.40 


Total of all July 1 1908 9,815.62 

This Is exclusive of 111 miles of new lines under construction substan- 
tially completed on last-named date. Also controls through ownership of 
securities or owns jointly with other roads 682.03 miles. 

In 1900 acquired control of Gulf Beaumont & K. y" and Gulf Beaumont 
& Gt. Northern, which are leased. V. 76, p. 751; pif ‘2 a yoy in 1905, 
purchased the Arizona & Utah, 22 miles. ye Re nA 6 ac. 
quired the Siy- Valley RR. and the Holly & Swink Ry., Holly to Rocky 





ee ee eee eee ee 


Ford, ool. 106 miles, opens July 11908. V. 82, p. 99 3; ws B; 
379, 562. Leases Cane Belt 105 miles (entire stock owned) a 0 
years from July 1905. V.85,p. 598. 


oun IZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers « 4 foreclosure sale of the 
property and franchises of the Atchison Cg Fe RR. Co., in 


accordance with a reorganization plan. ‘ 
The railway company in July 1908 owned in fee 6 693.33 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines Is vested. V. B- 974. A list of such 
holdings Is in the em 05. p. 1800; V (in ‘2 Ne >, “is 733) and successive 
annual reports. 0; p: 3? Consolidation of con- 
trolled Pn (A phe 1907), . 83, a. s4 Vv. 84 , -, 
San Fran & San Jo oaguin Valley Ry. was merged : June 1901. 
Cut-off = +} Puerco , to Texico, 278 miles, including brnaches, 


opened July 1 1908. 
Has a joint Pa with the Southern Pacific in the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase in the pref. stock can be 
er Fe en consent of majority of all pref. stock outstanding and of all 

sous atameeting. The total auth. amount of pref. stock 
is. $131, wih) , of which $10,800,000 Is reserved to acquire other lines; also 
$6 486.470 ‘In spect trust for improvements, extensions. &c. Pref. stock 
certificates in “Supplement” of April 1897, p. 3. In 1906 Oregon Short 
Line (Union Pacific) Bg pg a $10 ,000 ,000 ‘pret. stock. V. 84, p. 50, 569. 
Sult to set aside purchase, V p. 284 

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 ,000 to $250,000 ,000 and also not exceeding $98,000,000 bonds, te 
be convertible into com. stock _ Of the convertible bonds stockholders were 
offered $26,056,000 at par In July 1907. See BONDS below. V. 83, p. 
1347, 1468; V. 84 p. 219, 389. 


1899. 1900. 1901. 1902 to 1905. 
au 8 0 3% 4 yearly (J&D) 
On pref.-..- 2 4 5 5 yearly (F&A) 


5 
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68 
.974; V. 86, p. 1098) gives a lien, elther by distent mortgage or by collateral 
trust, on 8, 33y miles of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 


1906. ar ie 1908. 1909. 
4% 5 
4 5 Feb..2% 








General mortgage 4s (limited to $165 490,500). served 
a To retire guar. fund notes pald and car trusts at In rg In 1908. 
not exceeding$1,250 for each $1,000 of old bonds.$15,500,000 $2,339,383 
b Non-assenting bonds from reo anization of 1889. 1,500 000 504,960 
ce Chicago & St. Louis ist mtge. 6s...----.-...._. 1:500;000 1,500,000 


For improvements, terminals, second track, equip- 

ment, &c., at not exceeding $3,000,000 yearly, of 

which not over $750,000 for extensions 0 ,000 ,000 
For acquisition of Atlantic & Pacific and other lines. 20/000 '000 





1,852,102 
6,731.55 
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RAILWAY STOCKS AND BONDS. 
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Co. as trustee. Interest is payable only out of net earnings up to 4 % In each 
ear, cumulative since July 11900. Present Issue Is limited to $51,728,000, 
cass when the $30,000,000 general 4s authorized for improvements as above 
have been issued. $20, 000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000 ,000 in any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897 

paid 3%; since, full 4% yearly. 
V. 76, p. 434; V. 79, p. 


The Eastern Oklahoma division Fe of 1903. 
ae vi ~ p. 1549; V. 85. p. 5 V. 86, p. 980, 1041. 
ns-Continental Short Shine” first gold 4s of 1908 are limited 

to 730, 000. 000 authorized issue. The $17,000,000 sold in July 1908 
cover 695 miles in ————, comprising the line from Amarillo, yo 4 
to Rio Puerco, New Mexico, 363 Talles (including the Belen cut-off, 
pie completed in 1908), the Pecos Valley & Northeastern, (ag 

M., to State Line, 208 miles, and branches aggregating 124 miles. 
The remaining $13, 000, 000 can only be issued at the rate of $25,000 per 
mile. V. 87, adi 479, 543, 878. 

The $30,000,000 debenture 4s of 1902 are paid off $2,500,000 yearly. 
No new mortgage on lines owned when the debentures were Issued can 
be made without securing debentures thereunder. See statement, V. 74, 

150, 204; also V. 75, p. 680. The debentures are pald from cash In the 
Scosputy and not Included in the Income account. V. 17, p. 2338. 

The 4s of 1905 ($50,000,000 authorized issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without eeguine the a, bonds thereunder. V. 79, p. 
2695; V. 80. p. 649; V. 81, 1174; V. , p. 391. &67. 

- Stockholders on Jan. 30 1907 pm RE kD the Issue of $98 ,000 ,000 of con- 
vertible bonds. The $26,056,000 issued are convertible into com. stock at 
par to June 1 1913 and may be called at 110 on any int. day, but when called 
may be converted into stock, provided thetime for conversion has not ex- 
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p.97, 283,529. 


Divisional Bonds, in Addition to Those in Table Above, Outstanding June ’'08. 


Name of Issue. Date. Interest. Outstanding. Maturity 
Gulf Beau & K C 1st M gold-_-_--_-- 1893 6¢F-A $618,000 Aug 1 1913 
2d M ($138,500 are 6s) __---.-- 1893 5&6¢F-A 315,000 Aug 1 1913 


Cane Belt ist M, g, red(V.87,p.36) 1901 5¢J-D 750,000 June 1 1921 


LATEST EARNINGS.— heer Geeee, $39,014,297: net, $14,781,751 
5 mos., July 1 to Nov. 30. {1907.._--Gross, 40,599,146; net, 12,076,946 
Road operated, 9,798 average miles in 1908, against 9,405 miles in 1907. 

For 4 mos. ending Oct. 31 1908, net, $11,502,258, agst. ay 059,197 in 
1907; other income, $80,999; int., ‘taxes, rentals, &c. ;? $6,059, 042: div. on 
com. stock, 6 mos. (2% %), $2,573,912; bal., sur., $2,950,302. 





REPORT.—Annual meeting third Thursday in Gnasher. Report for 

year 1908 was given in V. 87, p. 868, 876; see also page 846. 
1906-07. 1907-05. 

Average miles operated.........-..-..-.-.-.-..- 9,273 9,415 
Total operating revenues... ...-.....-.....---- $94,343,307 $90,617,796 
TIPOTRURE ORDOMINE Wo won nn conn cw ccescncnnsous 58,770,704 60,823,963 
Net operating revenues.............,.--..--...- $35,572,603 $29,793,833 
SPREE FR in cet mam scnscnce sco c dena teau 757,361 671,910 





Total net income 6,329,964 $30,465,743 
Taxes ($3,244,596) rental of tracks & terminals ($71, 186)... $3. 315, 782 
Interest on bonds 2,579,302 
Hire of paripipens (011, 477), advances to subsid. cos ($280, 396) "891 173 
Div.—On pref., 5% ( 5.70 8, 690),on com. 54% ($5, 662,607_. 11,371, ‘297 


Fuel reserve fund ($81, 378) add’ns & betterm’ts ($340, $32). "421.710 
Balance, surplus for year 1907-08. ...-.............---.-. $1,885,879 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 

Average miles operated - 9,273 8,434 8,305 8,180 

Gross earnings.-...--.-.- $93,683,407 $78,044.347 $68 ,375.837 $68,171,200 

Net earnings.......... $34,815,506 $29,546,829 $22.858,453 $25,949,168 

Total net Income -.-.--- $35,568 .674 $30 .893 .230 $23 ,672 1355 $27 .197 ,942 


OFFICERS.—<Acting Chairman of Exec. Com., Walker D. Hines; E. 
P. Ripley, President; L. Gallup, Comp.; C. K. "Cooper, Asst. Treas. 

earns —Charles Steele, Edward J serwind, Paul serven rt A 
Rogers, H. Rieman Duval, Thomas P. Fowler, Walker D. Hines, New York; 
John G. McCullough, Vermont; B. Cheney. Boston; Edward P. Ripley, 
Byron L. Smith, Chicago; Andrew G. ‘Jobes ichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh. 


OFFICE.—5 Nassau St., N. Y.—(V. 87, p. 935, 1662; V. 88, p. 52.) 


ATRANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Bruns- 
wick, Ga., to Birmingham, Ala., 448 miles, including 19 miles temporary 
trackage into Birmingham, operated from Sept. 1908; ms to Way- 
cross, Ga., 26 miles; Fitzgerald to Thomasville, Ga., 81 miles; branch. 
Manchester to Atlanta, 78 miles, opened Jan. 1908; branch, Pyriton to 
Ashland, 7 m.; Alabama division, Talladega to Ashland, 32 miles, acquired 
Sept. 1 1906; total, 672 miles. (V. 84, D- 1426; V. 80, p. 115). Branch 
from Bessemer, Ala., to Mulga, 14 m., to be’ completed ir 1909. Has 
terminals at Atlanta and Birmingham and steamship connections at 
progewek. oo amnete & Birmingham Ry. was merged in April 1906. 
See V. R. 867; V. 83, p. 35, 1290. he Georgia Terminal Co. and 
the AB Oh me "RR. shaving $1,500,000 and $3,000,000 stock, 
respectively, all owned by the railroad company, will provide terminals 
at Atlanta and Birmin neham, , respectively; the ~ ha ‘leased for 99 years from 
duly 31 1907, their ig ert guaranteed, prin. & int., also 2 4% on stock; 
V. 84, p. 1426; Vv. 204; V. 88, p. 156, 227. Brunswick SS. Co. 
operates between New jy Brunswick and Havana, Cuba. V. 82, p. 

67; V. 83, p. 35, 1290; V. 85, p. 344, 470, 1204; V. 87, p. 616. 

RECEIVERSHIP. —On Jan. 2 1909 President H. M. Atkinson and 
Vice-President P. S. Arkwright were appointed teomvers. the Jan. 1909 
coupon on the ist 5s of 1906 and other issues being defaulted, also the 
Jan. coupon and $86,000 installment principal due on the equipment 





RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—-Last 
on first page of tables Bonds| Value |Outstanding % Payable Whom ividend 
oe 
A ta ina hed e $1,500,000 gold. S.c*&r 3.3) 1903 $1,000; $1,500,000 4 J & D/Standard atest Co, N YiJune 1 1953 
A ia & West P so  Hedlanageat'csmhenitiges 86) 55 | 4 400] 1:282-200/6 in bos} & [Atlanta Ga Jan 1909 3% 
wn ow ow nn wn eee nese --- , Company’s opt 
Matas eet Mtge $2,200,000 gold. .GuP.xc* 83) 1889 1,000 2,200,000 5¢ |M & N/Reading Terminal, Phila May 11 19 . 
tic ty purchase money real estate mtge.-GP| -..| 1900 1 00 75,000 4% |A & O do do Apr 1 1930 
Coast, or ten mortgage gold...........---- 66) 1898 |---.-.-- 350,000 S5¢ |A & O do do Apr 1 1948 
ty cone M 4 ,500,0 Dh chk n mrad hind mn oh 0 ots GP} All | 1901 1,000] 1,850,000 4 g, J & J do do July 11951 
Atl Gast Line Co. ( con eno $30 ,000 ,0UVU_ eS) eR 100; 12,600 ,000/8 in 1908} Q—M_/|Baltimore Die 10 19082% 
Certs of i indebt Inc non-cum $6,000 ,000____- $Ba.r-| _..| 1897 | 100 &c| 5,000, Scur|J & Di/In 1907 paid 5% Irredeemable 
= redeemable at 105 ‘ser 20 yrs..SBa ---| 1900 100 &c} 5,000,000 4 J & dJ\In 1908 paid 4% Jan 11909 2% 
} do  redeemabie at par after 5 years.-.--- ---| 1905 100 &c;} 3,000,000 4 J & dJ\Iin 1908 paid 4% Jan 1 1925 
Atl tic Coast Line RR—Stock common (text) - ----- Shel sawe 100) 47,537,600/ Seetext |J & J|Treas Office, Wilm, N CjJan 10 1909 2% 
Glass “A m stock tax exempt (Rich & Pet certs) até] dane 100} 1,000,000! Seetext|J & J do do Jan 10 19092% 
Preferred aronk Dennis ckhcesvotbebnidiuginada ge wail ai 100} 1,596,600/5 in 1908|M & N do do Nov 10 1908 2% 
First A ye mtge vat og r% ‘old ow Fe Pty oo 3,885| 1902 |1,000 &c| 43,713,000 4g¢ iM & S/United States Tr Co, N Y July 1 1952 
Coll tr M gold secured stk red 105..c*é&r ...| 1902 |1,000 &c| 35,000,000 4¢ |M & N|J P Morgan &Co,N Y (|Oct 1 1952 
First M on Jackson & or, i & 000 ,000 o1d. . SBa.c* 104} 1904 1,000 818 ,000 4¢ |J_ & D/Safe Dep & Trust Co,Balt|Dec 1 1954 
Certificates of ae * aa (new) "$25,000 ,000__._- ---| 1902 100 &c| 21,566,600 4 M & N/Treas Office, Wilm, N CiIrredeemable 
SE OO Os scan e caedcewoce adn c&r ---| 1907 {1,000 &c} 5,000,000 5¢ |M & S|United States Tr Co, N ¥|Mch 1 1910 
Equip trust bonds | $225 .000 dues-a ....SBa c* ---| 1907 1000} 3,825,000 4¢ iIM& §& do do and Balt|To Mch 1 1917 
onds Underlying First Consolida 4s 
North East (S C) cone M gold Flor to Charleston. .-c 102} 1883 1,000 657 ,000 6g \|J & JjCuyler, Morgan & Co,NYiJan 1 1933 
Wilmington Col & Aug ist M (Wilm to Columbia) - - 239) 1880 1,000 1,600 ,000 6 J & D/First Nat Bk,NY; & Balt Junei 1910 
Atlantic C L of SC gen ist M (ist on 355 m)g-S Bac* 696) 1898 1,000} 5,547,000 4¢ JI & J\SafeDep & Trust Co, Balt|July 1 1948 
Peversburg pg Ne Pee eee er 68} 1881 1,000 868 ,000 5¢ iJ & J|Richmond Office July 1 1926 
do__—iclass B gold (Petersburg to Weldon) - 68} 1881 1,000 800 ,000 6¢g jA & O do do Oct 1 1926 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22| 1875 500 &c 340,500} 6&7 IM & N do ae May 1 1915 
Consol M g (Richmond to Petersburg, etc) ....Ce.c* 27| 1890 1,000 300 ,000 44 gj|A & O/}Brown Brothers, N Y /|Apr 1 1940 
Wilm & Weldon gen M ($938, $4 are 4s) g-- SBa.c* 479| 1885 1,000; 4,000,000\4g &5g\J & J\First Nat Bk, NY; & BaltiJuly 1 1935 
Wilmington & New Bern ist M gold assumed . SBa 90| 1897 1,000 106,000 4¢ |F & A|SafeDep & Trust Co.Balt Aug 1 1947 
Nor & Car ist M gold evia Pt Vato Tar N O)-~ eee 110} 1889 1,000; 1,320,000 5¢ |A & O/Central Trust Co,N Y /|Apr 1 1939 
Second mortgage ¢ de als al dal 110| 1896 1,000 00 ,000 5¢ |J & J/\Safe Dep & Trust Co,BaltiJan 1 1946 
Sav Fla & W1 g GS. 444,000 are §5--Nig, ry 547) 1884 1,000) 6,500,000j5¢ &6gj|A & O/}United States TrCo, N Y/Apr 1 1934 
Charleston & Savannah gen mtge gold-..--- Ba.c* 111] 1886 1,000}; 1,500,000 7¢ WwW & J do do Jan 1 1936 
Bruns& W ist M (Brunswick to Albany) g gu_-Mp.c 169| 1888 500 &c| 1,407,000 4@¢Weéd do do Jan 1 1938 
- Alabama Midland ist M g (Bainb to Montg) ..Mp.xc 174| 1888 1,000; 2,800,000 5¢ |M & N|Metropolitan Tr Co, N Y|Nov 1 1928 
The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust | bonds &c. V. 88, p. 99, 156—see table above. See President’s report 


of Jan. 5 1909, with opinions of experts, &c. V. 88, p. 227. On Jan. 25 
1909 $184, 000 receivers’ ctfs. were authorized to meet installments of 
principal and interest due on car trusts. 

Committee for 1st 5s.—A prowmcure committee consisting of S. H. Fessen- 
den, Philip Stockton and H. Farrar in Jan. 1909, requested deposits 
of ist 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157. 


STOCK authorized, $25,000 com. and $10,000 5% non-cum. 
e r of shares, $100; issued, common $25,000,000; preferred, 
art was to be deposited under coll. trust notes. 


BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per mile of main line and branches. with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be Issued for equipment and not over 30 % for terminals and shop facilities. 
In 1908 $14,443 ,000 bonds were outstanding. V. 84, p. 1426. Additional 
amounts deposi ted under coll. trust notes. 

The collateral trust 5 % notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 

They were to be secured by deposit of $6,000,000 Atlanta Birmingham 
& Atlantic first mortgage bonds as earned and $4, 600,000 pref. and $10,- 

000,000 common stock, and $1,206,000 equipment notes of the RR., 
entire stock ($5,000 ,000) of Birmingham Coal & Iron Co., owning 35, 006 
acres of coal and 3.600 acres of iron ore lands (subject to a $2,000, ‘000 
mien. )» — the pize7 stock and bonds ($1,000,000 each) of Brunswick 
Ss. a7 V. 83, Bs 35, 1290; V. 84, p. 270; V. 85, p. 1404. 
Reeiomseny ‘o lightions Yen: 1 1909 other than in table above, $210,000 5s, 
maturing $10,000 quartesty (Q.-M.) to March 1 1914 and $15,440 due part 
monthly to Sept. 1 1909. 

The controlled companies, the Georgia TerminalCo., Alabama Terminal 
RR , Birmingham Coal & Iron Co. and Brunswick SS. Co. » In 1907 sold 
$3 ,000 ,000, 52. 445 000, $2,000,000 and $1.000,000 bonds, respectively. 
V. 84, p. 1427, 1551: V: 85, p. 470; V. 88, p. 156. 


LATEST EARNINGS. 0.11908 SR ee Gross, $882,369; net, $844,194 
5 mos., July 1 to Nov. 30.\1907__..-_-- Gross, 295,958; net, 240,145 


REPORT for year ending June 30 1908 in V. 86, p. 1284, showed on 491 

rao 1, $1, me 805; net, $426, ett other income, $136, 689; interest, 

518,714: bal., sur., $44,63 See also V. 88, p. 227. Pres., 

i deblesen,” Atlanta, Ga.: Sec., R. f. Cullinane. Oftice, Atlanta, Ga. 

ph mor M. Atkinson, P. s. Arkwright, Morris Brandon, Geo. Dole 

phen G. W. Brine, R. E. Cullinane, H. M. Milam, S. J. Bradley, W. B. 

Stovall, Atlanta; Gordon Abbott, Boston; A. D. Russell, Percy Pine, 

en F Eldridge. New Yo rk; re A Handley. Roanoke. Ala.: Cecll Browne, 
Talladega. (V. 87, p. 36, 613, 676, 1294; V. 88, p. 99, 156, 227, 230.) 


ATLANTA & CHA LOTTe AiR LINE RY.— (See Map Southern Railway 
System. gpa AA Charlotte, N. C., to Atlanta, Ga., 263 miles 

The operating contract of 1881 es by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and If they exceed $2,500 000, 7 %. 

In 1907 the bonds (three Issues) were extended 3 years. V. 83, 1347. 
Stock largely de — with a committee, W. Emlen Roosevelt, Chairman 
(U.S. Mtge. & Trust Co. Seperate) . , until May 1 1910, to prevent Increase 
of mtge. debt unless stock Is recompensed. V. 83, p. 1410. 

DIVIDENDS, }39 to '89. 1890. 1891 to Mch.’01 incl. 

Per cent— 5 yearly. 5% 6yearly (M&S). 7 yrly. SM & &S) 

EARNINGS.—For year ending Feb. 28 1907, gross, $4,169,423, against 
$3,975,698 In 1905-06. Pres., C. S. Fairchild, N. Y. —{V. 83, p. 1410.) 


ATLANTA TERMINAL co. —Owns union passenger station opened 
May 14 1905. with a Spproaches. used by Southern Ry., Central of Georgia 
Ry. and Atlanta & t Point RR. Stock, $150,000, owned in equal pro- 
portions by the three companies named, which B08. all charges and ex- 
penses on car basis. V. 76, p. 593, 1394; V. 77. p 


ATLANTA & WEST POINT RR —Atlanta, Ga., to West Point, Ga. 
86 miles. Georgia RR. June 30 1903 owned $547, 300, stock and $388,900 
deb. cert. A belt line around Areas. 5% miles, is operated at rental of 
$16, One seers —4% on its cost. V. . 963 V. 73, p. 13 
rob REDE ateaes + iy Fost oor saben, Pam 

ul 884 to July ae usive op year ct. 4 extra; 
TUry, 1489903. 26 %: 1904 to 1908; 6% yearly: 1909, ‘Jan, se 

In 1907-08, gross, $1, t5t :791; net, $235,386; other income, $44,631; 
charges, $160,652; dividends, $73, 932; surplus, $45,433. In 1906-07, 
gross, $1,160,780; net, $428,754. a(V. 69, p. 590; V. 71, p. 963.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track 
branches, Winslow Junction to Cape May. N. J., 55 m, ;, Williamstown. 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 m. : Ocean City, 10m, ; total, 168 m,. 
2 "72, p. 1278. STOCK, com., $2,625, 000; pref., $1,000, 060 (par, $50). 
Reading Co. owns over 99 % of ‘stock, and guarantees. consol 4s, rincl 
and Interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, 81. There are also 
outetenaine =. go ator, Coast RR. anos a and ‘: : te et a For 
ear endin une ¢ net xed char 
ind taxes, $304,138; bal ’ dencit, $0. 777.—(V. 82, 0.) = 


ATLANTIC COAST LINE CO —Organized ites i 1889 under 
the laws of Connecticut, and Owns a Majority of ca eg -# —- and a 
large amount of the bonds of the Atlantic Coast Line R 

STOCK. — ae to Hoenn of pene y+ ap see editorial bee 1897, Sup- 
plement, p. 3; V. 65 ee 1310. In 1898 $5,000,000 stock was 
distributed a « 100% 4 Sig wv i § Pee. and | wt ° $io, ,000, 000 ¢ % 
certificates of inde ness (including oO tlantic 
RR. Co.), also a 100% dividend. V. 71 1, D. 697; V. 73, p. 493. in 1006 
stockholders subscribed for $2,100,000 stock at par, raising amount out- 
standing to $12,600,000. As to securities pledged to secure equally the 
certificates of indebtedness, see V. 71, p. 1310; V. 83, p. 560. 

CASH DIV’S.\ ’98. ’99. be ai °02. '03. bs ™- 06. ta 
Per cent.....-- 4 


Pi 10,060,000. 


07. 
10 


4% 4% 6% 8 10 
Balance sheet June 30 $908, V. 87, p. 1083 oe, SO. of board, Henry 
Walters. Directors, Oct. 1906, . 83, p. 890.—(V. 87, p. 1083.) 
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Ls RAILWAY STOCKS AND BONDS. | VOL, LXXXVII. 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princet- 
wr adhe 3 a ye ew hen | Where Payab aby | Slocke Lage 
For lanation of column headings, &c., see notes 7) 7) ‘ar mou Rate When e Payab e, and by s— 
om on Mirae page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
A st L RR (Concl)—Florida So 1st M gold. AB.c* 244) 1895 $1,000} $2,418,000 4¢ |J & J)jUnited States TrCo,N YjJan 1 1945 
ford & St ape J first mtge gold...-..- PeP| 145) 1894 ,00 275 ,000 4¢ WJ & J do do Jan 11924 
Ashley River first mortgage. .-.-.. -.---.----.-.---- 4] 1877 j.--ccsus 33 ,500 8 J & J/Co’s office, Charlest’n, SC\Jan 1 1915 
Sil 0 &GistM old { cala to Inv & br)..Ta.c* 64] 1888 1,000 492 ,000 4¢ |J & J\|United States Tr Co, N Y|July 1 1918 
Atpati em Dan ville— ist M $4,425 ,000 g int rent.Mec* 275| 1900 1,000} 3,925,000 4¢ |J & J|Mercantile Trust Co, N Y|July 1 1948 
mortgage $1,525 009 gold interest rental.Ta 275; 1904 1,000 75.000 4¢ |J & J/Trust Coof America, N Y|July 1 1948 
Atlant og & ae Sarolina—Stook $1,800 ,000..__-.- wes] asee 100} 1,797,200) See text |Semi-an |Check from Co's Office |Fcb 8°09 1% 
rst mortgage $325 ,000....-.-..--.------- MeBa 5) 1887 1,000 25,000 6 J & J\|Nat Mechanics’ Bk, Balt|July 1 1917 
Atlantic St La: Pe cwena— Stock 6% rental Grand Tr’k} 167) .... |£ & $100] 5,484,000 6 M & S/London and Portland Sept 1908 3% 
Atlantic & Western—First mtge $3,000,000 gold_.IB 10} 1903 {1,000 &c 2,0 5¢ |J & J\International Tr Co, BostiJan 1 1944 
Augusta & Savannah—Stock 5 % rental Central of Ga 53} ..-- 100} 1,022,900 5 J & Jj|Savannah, Ga Jan 61909 2% 
Augusta Southern—First_ consol m gold....Ce.xc| 8234) 1894 1,000 00 5000 5¢ |J & D\J P Morgan &Co,N Y /|Dec 1 1924 
Augusta Union Station—First_ M $2 0 600 gold...SB ---| 1903 {1,000 &c 225,000 4¢ |J & J\Safe Dep & Trust Co,Balt|July 1 1953 
von eneseo Morris RR— Stock (see text) ..-. see} «cove 100 225,000 3% |J & JjErie Rallroad, New YorkiJan 11909 1% 
gle Valley—See Pennsylvant i Seep 
té Annap Short Line—See‘‘ Electric Ratlway’’Sec. 
Itimore Chesapeake & Atlantic—ist M gold..-Mp,.c* 88| 1894 1,000} 1,250,000 5¢ iM & S/Broad St Station, Phila/S ep 1 1934 
t & Cumberland Val Ry—ist M interest rental -- -- 3; 1879 500 500 6 J & dJ|Farm & Mech Bank, Balt|July 1 1929 
t & Cum pane Val RR— 1st M interest rental- ---_ 5| 1879 100 &c 72 800 6 tJ & J do do July 1 1929 
& c. Vv y RR Exten—Stock gu ($270,000 carries 7 %) pe ey 50 390,600; 5&7 JI & J do do Jan 11909 
Firs ortgage interest rental..........-.--.-.- Ba 27| 1881 1,000 230 ,000 6 a a Og do do July 11931 
Baltimore & Harrisburg R—Mortgage gold - MeBa.c* 32] 1886 1,000 690 ,000 S5¢ |IM & N do do Nov 1 1936 
Ext ($16,000 p m) gold guar.-MeBa.c* 15| 1888 1,000 240 ,000 5¢ M & N do do May 1 1938 
Saltinore & Ohio—Common stock $152,750 ,000---.-- nine) epinis 100/152,175,829/6 In 1908})M & §S/Co’s Office, 2 WallSt,NY/|Mch 1 1909 3% 
Pref stock 4% non-cum authorized $60, 000 000... eae ane 100] 60:000 ,000/4 in 1908|IM & § do do ch 11909 2 
Prior lien mtge gold not subject to call_...Me.c*&r| 1,076| 1898 500 &c} 74,823,000 BK es & JT do do July 11925 
First M gold redeem at 105 after 1923....Us c¥&r| 1,657) 1898 500 &c| 74,977,000 4¢ |A & of do do July 1 1948 
Southwestern Div ist M $45,000,000 gold. ..F,c&*r 930| 1899 500 &c| 44,996,000 8K%esI & JF do do July 11925 
Pitts Junc & Mid Div ($20 ,060 ,060) ist M g_Ce,c*&r 384] 1898 500 &c| 26,175,480 3% z do do Nov 1 1925 
P LE & W V Sysref g red 100 after 1925..Un c* &r| 1,642) 1901 1,000] 31,347,000 4¢ iM & N do do Nov 1 1941 
New York Div& Term first mtge $10,000,000 gold- opal AOO Toskccues See text 4¢ |JJ & D do do June 1 1948 
Conv debentures gold redeem (see text) ----------- ---| 1901 1,000 139,000 4¢ IM & § do do Mch 1 1911 
Notes sec by dep $8,000,000 P LE & WVaref 4s_Us ---| 1908 |10,000&c} 6,000,000 5 i ER nee a Mch 1 1909 
Notes sec by dep of Cl L & Wh stock.._.......-. N ---| 1908 5,000} 3,660,000 5 Se: Mba ste cabobescoddéuuds Mch 2 1909 
Bonds pene ho om | First a orgese 3K%% 
Loan 1853 extended In 1885 gold-.--.---.---..-.-- 377| 1853 | 500 &c 112,500 4¢ |A & O do do Oct 1 1935 
Pittsburgh & Con ist M extemied in 1896 In gold.-_- ---| 1868 1,000 58 ,000 4¢it& J do do July 1 1946 
wAD Poe nae $7 os are pledged as part colla|teral fior the |Pittshur |gh Lake Erije & West/Virginla |Sys.4s. z Coupons M &|N; reg int Q-F. 
eg interest Is Q- 





























ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Au sta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston. S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 








Lines owned and trackage— Miles. Lines owned, &c.—(Con.)— Miles. 

narens. Va., to Port Tampa, Paola Jct. near Sanford to St. 
aden gbhwibheovkauiem the hoes Petersburg, Fia............ 1 
Norfolic, Va., to South Rocky Palatka, Fla., to Brooksville... 145 

PRES cceukbabslabuhinn cdae } 115| Milldale, Fla., to Wilcox..---- 104 
Contentnea to he aes ag awh we 105} Branches, &c............-..- 558 
Wilmington, N. C., to Pee Dee Leased— 

PROGR 66 acikisicidewihiinwe> 97|Central RR. of So. Carolina— 
Florence, S. C., = | seams Ga. .166 Lane to Sumter, S. C...----. 40 
Sumter to Columbla_......_...- is 8 eee 40 
Yadkin Jct. tWiknington, N.C.) 

Be ee oe Total in earnings...-.-...-.-.-- 4,406 
Wiweres, Ga., to Folkston, Ga... 34|Closely ailied lines (see each co.)— 
Jesup, Ga., to Montgomery. Ala. poe Louisville & Nashville _..._.-..6,970 
Brunswick, Ga., to Albany... --- 169|Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. .349| Northwestern RR. of So. Car.. 71 

Also owns one-sixth interest in the Richmond-Washington Co. Leases, 


jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
ORGANIZATION .—O vigtnotiy the ee Coast Line of Va. (change of 
name per Dl authorized April 23 1900); April 18 1900 absorbed by consolida- 
— P< PI an V. 70, p. 840, 893) the ‘tol caine allied properties: Wilming- 
Weldon RR., Atlantic Coast Line railroads of South Carolina and 
Virginia an and Norfolk & Carolina RR. The Florida Southern and Sanford & 
etersburg were merged April 1903, the $4,241,000 Fla. So. 4s and $775,- 
000 Sanford & St. Petersburg 4s being offered the privilege of exchan for 
90 % in Atlantic Coast Line consol. 4s. V. 76, p. 918, . The Atlantic 
Coast Line Co. (of Conn.) owns $24 ,257 — com. and $1,009,300 pref. stock. 
See that co. above. V. 70, p. 893; Vv. , p. 1116, 1310; Vv. 83, p. 560. 
Savannah Florida & Western Ry. (Piani System"), which owned and 
controlled 2,235 miles, was merged July 11902. V. 74, . 774, 829 
Oct. 1902 acquired $30, 600, ,000 oft ae $60 ,000 .000 toulsville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000 ‘000 in 27 re tr. bonds 
and $5,000,000 stock. Vv. 75, Pp. 733, 792, 905; V. 79. p. 


STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ome ) tax-exem pt 
stock was assumed as so much of the com. stock of the new company. 

In Nov. 1902 $5,000.000 com. stock was given in part payment of con- 
— ~ gy in Louisville & Nashville stock, $8 500 ,000 additional being 
subscribed for as part of the same transaction ‘at $1 25 per share, In Nov. 
ba di. cy eT sree was issued as a 20% scrip dividend. V. 79, 
Pp . 

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60 000 ,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906, raising the amount of com. stock gue 
standing to $48 ,537 ,600 (including class “A” stock). V.83, p. 490, 1295 

The pref. stock ($18.850,000) was In 1902 wen exchanged for 125 % In 
4% certificates of Indebtedness. V. 75 » Pp. 1252. 


DIVIDENDS (%)— '00. '01. '02. 03. oe 05. » aa 07. 1908. 1909. 
Com (incl. Class “*A’). .. 2% * 5 2 4 4 Below.Jan..2% 
Preferred (M & N)-.-.. 2 5 | igy ote 


H 

a Also 20 % In com. stock serip, an and 5 % in Attentic ae Line Co. 4% 
certificates of Indebtedness. , 1558. InJan. 1908 3% was paid in 
Atlantic Coast Line as | 4% certificates of indebtedness; in July, 24% 
cash. V. , p. 1517, 1576. 

BONDS. —First 0a Tg 4s of 1902 ($80,000,000 auth., 
per mile) are a first lien on about 958 m. of road 
m. owned, su t to the underlying bonds. 
reserved as Stoll ows: 


limited to $20,000 
and a blanket lien on 2,927 
The first consols are issued or 


es a V. 81. p. a &c., V. 75 p- 76; V » P. 1872; V. 78, 

81, p. 263 (of which s 609, 450 % treasury) Wikehtiave "$47,322,450 
Resnved to take up underlying llens...............__...--- 28,673,250 
Reserved for cabunstena, improvements and equipment-_-_.--. 4,004,300 


A mtge. for $2,000 ,000 was authorized in Nov. 1904 to acquire the Jack- 
sonville & Southwestern, Mllldale, near Jacksonville, Fla., to Anderson 
89 miles, and to extend the road 80 miles. V. 81, 559. 

As to the $35,000,000 collateral trust 4s of 1 2, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100 ,000 

There were outstanding also June 30 1908 $66,000 Brunswick & Western 
income bonds and $207,000 Jacksonville & Southwestern freight certificates. 

In 1907 issued $4,500,000 4 % equipment trust bonds; also $5,000 ,000 5% 
straight 3-year gold notes. V. 84, p. 219, 506. 

The Washington & Vandemere 4s ($1, 500,000 authorized, of which 


$720 000 outstanding) are guar. p. &1., by endorsement. V. 84, p. 1246. 
LATEST EARNINGS. —} 1208... Gross, $9,690,508; net, $2,507,266 
5 mos. July 1 to Nov. 30. 1907. Gross, 10,890, 118; net, 2,157,779 


REPORT for the year ending June 30 1908 was given at length in V. 87, 
p. 1354, 1362 (see also editorial p. 1329). Comparisons with earlier 
years Is Inaccurate, owing to changes’ in accounting. 

907-08. 1906-07. 1905-06, 
$26, 029,052 $26,771,528 $24,868,448 
20,043,794 20,442,027 16,892, 199 


$5, tt 258 $6,329, 4 $7,976, 249 
1,463,376 837,4 729,934 
(534) 1,683,000 (6) 1,836, 000 (6) 1,836,000 


$9,131,634 $9,002,929 $10,542,183 





Net receipts from traffic 
Other Income 





Total net receipts 








Interest on bonded debt, &c..-.---- 5,359,313 $5, pee sae $4,862,448 
Int. on certs. of indebtedness. _-___- ee" 754 2,766 862, 792 
Hire of equipt. & term. rents__..-.- - eG Sed yas 
Dividend on common stock------ (544)2, 860" 540 (6)2, 912,256 (6) 2,638,800 
Dividend on preferred stock (5%) --.- 79,830 79,830 79.830 

Balance, SULPlUss cnc cccscacsesss $31,777 $125,869 $2,098,312 


OFFICERS,—Chairman of Board, Henry Walters; rye. , T. M. Emerson; 
ist Vice-Pres., Alexander Hamiltun;: 2d Vice-Pres.. G. S. Gadsden: 3d Vice- 
Pres., J. R. Kenly; Gen. Mer., W. N. Royall; Sec., Mortars L. Borden; 
Treas., James F. Post.—(V. 87, p. 1283, 1528, 1354, 1362.) 

ATLANTIC & DANVILLE RY —(See Map Southern Ry.)—West Nor- 
folk to Danville, ag t... miles, three branches, 22 miles; James River Jct 
to Claremont (3- ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry. 
from Sept. 1 1899 on Je 2 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover int. charges, with privilege ‘of renewals for terms of 


99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 
on CK Tiger i 80,000. Pref. shares were cance 


ed Pitor to July 1 
See V 181, 862; V. 73, p. 722, 956; V. es 
ORONDS. vot ny $4,425,000 4s of 1900, $500,000 ae issued only for 
improvements upon request of Southern Ry., Interest charges to be covered 
by Increased rental. f the $1 ane eee second 4s twa $750,000 will 
be Issued July 1 1909. V. 77, p. 195.—(V. 79, p. 785, 967.) 
ATLANTIC & GULF SHORT LINE.—See V. 73, p. 615; V. 76, p. 1354. 
ATLANTIC & LAKE SUPERIOR RY.—V. 87, p. 740. 
ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
boro, N. C., 9 State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Teeaea from t. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, . %% yearly every ten years until 5% Is ss 


thereafter, lessee also agreed to expend yo. 000 by Sept. 1907 
for Eeaiveniants and equipment. V. 79, p. 967 

DIVIDENDS.— ’93. '94. ’95. '96. "97. '98. 99. ty 04. ee lease. 
Per cent. ......... Ss & 2: Sas above. 


‘EARNINGS.—For year ending June 30 1906, gross, pI net, $154,- 
739; other income, $7,246; int., taxes, &c., $105,607; dividends, $53,916; 
bal., sur., $2,462. Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 86, p. 167; V. 87, p. 1418. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR- 


AUGUSTA & SAVANNAH RR —Mlllen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.— (V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
Miata une’ 30 “00h, eras, S07 Sua? agi, Sear b0S; Baaiges. ize 980 
ending June gross, 3 net, charges, 939; 
balance, deficit, $8, 034.—(V. 80, p. 2219, 2456.) 

AsUaUstA UNION STATION CO,—Owns union possonger station at 

sta, Ga., us A ll roads entering the city, the latter under their op- 
me contract ay for interest on the bonds and 4% dividends on 
stock Seok. § 5 ‘000. re) paid in), iS eqeeey if Southern R: 300." —_ 
tie Coast Line RR ana Georgia RR. V. ay 33; V. 79, p. ° 
Thos. K. Scott; Sec. and Treas., Carlton i yer.—(V. 82, DP. 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas aids gir 


AVON | GENESEO i & fT. MORRIS RR —Mt. Morris to Avon, N. Y., 
miles. . Feb. 26 1896 In p ity; rental (after isd1) . 
3% % on pon ee orn 63, p. 512: V. 62, p 318, 589.) 


BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980. 
BALD ‘EAGLE VALLEY RR.—Merged in Penn. RR. in 1908. 
sen A LTIMORE & ANNAPOLIS SHORT LINE RR.—See Electric Rallway 


ction. 

BALTIMORE CHESAPEAKE & ATLANTIC 
to Ocean City, , 87.66 from Claiborne to Balt 
is made by water; steamer “junes owned, 1,131 m.; 
and operated, 1, 218.66 m. Controlled by ‘Pennsylvania, ty and allied 
lines. V. 69, p. 541, 590; V. 59, p. 371. Pref. stock, $1,50 0,000 5% cum.; 
com., $1,000, 00. Div. on , 2% Mch. 1 1905; in’ 1906, Mch., 3% 

%: in 1907, March, 3%: 8 Sept . 2%; none since to Oct. 1908. 
ot pa stockholders for arger yet ik ds, V. 87, p. 284. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
, to Lewes, ban with branches, a total of 77 m., and Fetounee $2 ,000,- 
000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058. 

Fiscal year now ends Dec. 31. Report for year ‘ending Dec. 31 1906 in 
V. 84, p. 1302. In 1907, gross, $979, 136; net, $145,740; other income 
$13, 088: charges oy lprovements, $199,805; balance, deficit, $41.027. 


BALTIMORE & ‘CUMBERLAND (RR. AND RY.) —The Railroad ex- 
tends from State L d., to Waynesboro, Pa., 4. 55 miles; stock, $76,700, 
In $50 shares. The Rat way extends from Edgemont, Md., to State Line, 
Pa., 3 m. stock, $42,500, In $100 shares. Both are leased to Western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND, vA LLEY EXTENSION RR.—Waynes- 

boro to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 

for 50 years from July 1 188i, wish privilege of renewal, for interest on bonds 

- dividend on stock, amounting In all to $38,730. See table above and 
. 75, p. 665.—(V_ 75, p. 665.) . 


BALTIMORE & HARRISBURG RR. —Emory Grove, Md. to Orrtanna, 
, 59 m., with branches, 7 m., total, 66m. Leases Balt. & Harrisburg Ry., 
Western extension, Orrtanna to Highfield, 15 m,, guaranteeing me 
its bonds. Leased to Western Maryland RR. for 50 years from O 25 
1886; rental, interest on bonds and 5% on pref. stock (all paid u e N). 
Stock, com., $690,000; pref., $29.100.—(V. 44, p. 812.) 
BALTIMORE & OHIO RR —(See Map.)—ROA 
more to Re Iphia and Raitimore to Chic oi 
total mileage leased, owned and o 
Blue Line” (see Central RR. of 


Y.—Owns Claiborne 
timore, 44 m., transfer 
total mileage owned 


-— Operates from Balti- 
ncinnati and St. Louis; 


rated In Suly 1908, 3,992 miles. “Royal 
.J.) gives access to New York. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column rere 5 &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom 
Baltimore & 2 (Conclu oO. 
2 ,500 ,000 con ist M (1 3 og i mehoe 144| 1886 $1,000| $1,009,000 4% ei\M & §/Co’s Office,2 Wall St,N Y t 1 1930 
Pittsburgh’ Junction ist M $1,440 7| 1882 0 a959 ,000 6g |J & JI do do July 1 1922 
Pitts Junc 2nd M $300,000 Pa ag nbtabhbeae 7| 1894 ,00 a250 ,000 5¢ J & J do do July 1 1922 
Bonds Under lying Pittsburg h Lake Erie & Wee. Virgin|ia 4s do do 
Clev Lor & Wheel cons M (now ist) gold... Usm.c* 92| 1893 1,000} 5,000,000 5¢ |A & O Oct 1 1933 
General mortgage $1,000,000 gold Fedeein 105_N.c} 192) 1896 1,000 890,000 5¢ WJ & D do do June 1 1936 
Cons ref M $10,000, 600 gold red at 102% --Ta.c* 102) 1900 1,000 950,000 4%eJ & J do do Jan 1 1930 
Cleveland Term & Valley ist be 1d guar. e.c* &r 88) 1895 1,000; 3,302,000 4¢ iM & N do do Nov 1 1995 
Monongahela Riv RR ist M ol nr .Ce.c* 30} 1889 1,000 00,00 5¢ IF & A do do Feb 1 1919 
Ohio & Little Kan Ry ist M $25 $00 red 7 105 gold 72| 1900 1,000 228,000 5¢ |IM& § do do Mch 1 1950 
Ohio River first Mortgage ($2,000 ,000) gold. .FP.c* 172| 1886 1,000; 2,000,000 5¢ J & D do do June 11936 
General mortgage ($3 ,000 ,000) gold 1st on 39 Mic* 209} 1887 1,000; 2,941,000 6¢ iA & O do do Apr 1 1937 
Rav Sp & Gi ist M $400, 000 g ot p & i_.FP.c* 33/ 1890 1,000 376,000 6g |F & A do do Aug 1 1920 
Huntington & Big S ist M ($400,000) gguar--_c* 11| 1892 1,000 303,000 6g J & J do do July 11922 
Pittsburgh Cleveland & Toledo first Mort gage gold _ 77| 1882 1,000 441,000 6¢ |A & O do do ct 1 1922 
Pittsburgh Newcastle & L E ist M exten in gold 30| 1878 100 &c ,100 4¢ WJ & D ty Nat Bk, Allegheny|June 1 1917 
Pittsburgh & Western ist cons M $10,000,000 g-_-_c* 215| 1887 1,000 765,000 4¢ |J & J\J P Morgan & Co NY July 1 1917 
Ellwood Short Line first mtge gold $300 ,000_-_G 3) 1892 1,000 300,000 5¢ |J & J/Co’soffice, 2 Wall St. NY Jan 11922 
W Va & P ist M gold 5s scaled; red at par--MeBa.c*| 176| 1890 1,000) 38,991,000 4¢ |A & O do do Apr 1 1990 
Leased Lines, &c., Secu Ss 
Balt & New York RR Ist 008 gold guar_MeBa.c&r 534| 1889 1,000 50,000 5¢ Me&wn do do May 1 1939 
Mon River Coal M $1,500,00 ld s f redeem at par ---| 1895 1,000 716,000 5¢ iJ & D/|Amer Bonding & Tr,Balt|Dec 1 1945 
Schuylkill River ES RR 1 gold guar p&i end- 12) 1903 1,000} 5,000,000 ee inns dna ndetineneia ae June 11925 
Staten Isl Rap Tran ist M ry 000" 000 g¢ es or £.Us.c” 11] 1883 1 ,000 1,000,000 6¢ |A & O/}Foot Whitehall St, N YjJan 11913 
Staten Islond Hy Art mige 31,000,600 oid. “We &* ia] i803 |""" 1,000] "$11 000|"- "dig g|3" Bl New Work City "~~~ [ane t isda 
taten Islan y ge ec é ,000 4% ge ew Yor ty June 1 1943 
| lpey 4 & Potomac—See Phila Balt & Washington 
ngor & Aroostook—Stock (see text) -.----.------ easel seen 100; 2,510,000/4 In 1908|Semi-an.|Checks mailed Jan 11°09 2%. 
te First Mortgage ($16,000 per mile) gold------- ball 211) 1893 1,000; 3,360,00 5¢ \J & J|Guar Trust Co, New York|Jan 1 1943 
» Second mortgage ONE sb hin nnn cee ccescccus 211| 1895 1,000 112,000 5¢ iJ & J do do July 1 1945 
First Mortgage Piscataquis Div $1,500,000 F wy 77| 1899 1,000; 1,500,000 5¢ |A & O do do Jan 1 1943 
t *7 Bur Extension first Mortgage $500,000 gold_G.c* 33) 1899 1,000 500, 5¢ |A & O do bre Jan 1 1943 
Aroostook Northern first ty $225,000 gold-_G.c*} 15%) 1897 1,000 225,000 5¢g iA & O do Oct 1 1947 
¥ Consol refunding Mortgage $20,000,000 B-- ne. 412) 1901 1,000) 6,444,000 4¢ \J & J|Brown Bros, N y: & Bost|July 1 1951 
*¥ Medford Extension ist M $1, 000, 000 gold ....Us.c* 28) 1907 1,000} 1,000,000 5¢ M & N do do May 1 1937 
BAroostook County bonds (assumed) - Lidip one she ee ~--|'92-°95 1,000 ,000 4% | Various |Fourth Nat Bk, Boston/Sept 12-July 15 
North Maine eee op ist M guar p & 1..._Usm.c* &r 54) 1905 1,000; 4,577,000 56¢ iA & O/}Brown Bros NY Bos &Ph Apr 1 1935 
a ‘Total issued” shown In first left hand column,/balanc/e being) owned b'y Baltimore! & Ohio. 











BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system ee, subject to mortgages, the ae lines: 


Pr. ten3%%M —(1, 076 m.) Miles| Pittsbu th & Western......__. a21 
Balt. to Wheeling, Belpre, O., &c.721| Pittsb. Cleveland & Toledo pakee 77 
Cumb. to Pittsb & W , &c.-.--.. 355|Pittsb.Painesv. & Fairport .... 53 

ist M. 4% —(581 miles.) BOOGUOTE COMI on ct cnc cccccccs 17 
Balt. to Phila. and branches. ---- 137|Trumbull & Mahoning-_--.....-- 11 
Chicago, Ill., to Akron, O...--.-- 378| Monongahela River RR. ----.--. 30 


Branches to Fairmont,W.Va.,&c. 66|Cleve. Terminal & Valley._---- 92 
South A of Div. 3%% M.— |Cleve. Lorain & Wheeling Ry., 


Belpre, O Owe Cincin. to St.L. &c 930} Wheeling to ag tan Sec. 'a195 
4 %M. — miles) Ohio River RR. Lin 
Bellaire to sid and City, O...-- } Benwood to Wheeling. wigs 
Shawnee to Sandusky, O------- 377| West Virginia Short Line RR-.-- 
Pittsburgh Junction RR-------- 7|Ohio & Little Kanawha RR---- 74 
P.LE.4W.V.Sys.4%M.(*1,642m.) pnts 
West Virgi sia & Pittsburgh----- 176| Total of all (adding Baltimore 


— Belt and other lines) ._-_...-- 4, 
*Include~ $84 m., also covered by Pitts. Jct. ist M. a See this company. 
HISTOR. ¥ .—Receivers were fe pana in Feb. 1896, but on July 1 1899 

> oe roper was returned to t any. the reorganization lan (in V. 

35) having been consummated without foreclosure, and the road 
wanes improved in physical condition. The B. & O. Southwestern was re- 
organized per plan in 67, p. 688, the consol. mtge. vf 1893 having been 

foreclosed: Cent. Ohio, &c., plan, Vv. 67, p. 688, 1206, 1356. In May 1906 

the holdings of Consolidation Coal stock were sold. V. 82, p. 1039. 

The company received permission to take up the $15,140,000 Cnic. Ter- 
minal Transfer ist 4s, which were redeemed May 3 1907. In Dec. 1908 
about $7,700,000 minority Chic. Term. Transfer pref. stock was sold, the 
purchaser being, presumably, the B. & O. V. 87, p. 1663; V. 86, p 52; 

84, p. 867, 930, 1113; V. 85, p. 98, 1209. 


READING wag he &c.—In 1901 $68,565 .000 (virtual control) of the $140,- 

000 ,000 oaening Ce . stock, consisting of $12,130,000 first pref., $28,530,000 

$27. 905 ,000 com , was acq uired , the Lake Shore & Michi- 

- (Vanderbilt t system) Tokine about one-half. In 1904 

2 & M.S. each sold $3,950 ,000 of the common. 76, 

101; V. 80, p. 1856. In 1903 a one- -sixth interest in $6,924,200 « f the 

Bin 000 ,000 Hockin Pheer My Ry. com. stock was acquired. Vv. 77, p. 1225; 
79. p. 2746; V. 


PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur- 

* chased a eS interest in 1900-01 and on Jan. 1 1908 owned directly $14,- 
“ +t a ,000 com. stock; also—through the Northern Cen- 

tral and Phila. B. W. (each owning one-half) —$2,000,000 pref. and $2,- 
097 400 com. Bt Aig and through Pennsvivania Co. $5,.000*%uv0v0 pref. and 
$13.451 200 com. stock. V. 70. p. 76; V. 74. p. 528; V. 78, 1276. In 
Sept. 1906 the Penn. RR. sold about $32,334,200 com. and $7,206 ,400 pref. 
B. & O. stock held (approximately half its total stock holdings) , the Union 
V. 83, p. 562, 686, 





Pacific system (Oregon Short Line) purchasing same. 
1036; V. 84, p. 50, 569. 


STOCK .—Authorized issues: Common, $152,750,000, see “‘General Fi- 
nances”’ below; pret. 4% non- -cumulative, $60 ,000 ,000; outstandin see ta- 
ble above and “‘General Finances.’” Pref. stock divs. are limited’ to 4%. 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72. p. 1186.) 


DIVIDENDS. now. ta 1902. a 1904. 1905. ’06. '07. 08. 1909. 
Common Vers: ‘ 4 4% 5% 6 6 Vch.,3 
rere (%) i 4 4 4 4 4 Mch.,2 

ONDS.—(1) Prior cian 3% % »a arst lien on main line and branches, 
purersbiie branch and Pittsburgh division, about 1,076 miles of first track 
and 1.325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000. ~ application to list, 
V. 69. p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948. but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago 4 Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 
eyed and the Baltimore Belt RR. They are also a —_ Rigg to prior 

en mtge , upon main line,&c. See app. to list, V. 69. p 211. 

Total autho zed (incl. $49, 975 ,000 and at reorganlzation) -. $166 5 000 000 

Of which reserved to retire prior lien bonds in 1925__-..___-_ 5,000, “- 
Issued and issuable for betterment or extension ag the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years, and at not exceeding $1 ,000 ,000 

a year pemeigg ten oo dy ergy 3 a Pb nathan easEemenveesach ws 27,000 .000 
(3%) Southwestern D origage 34s. Virtually a first 

lien upon the cw Ags constituting the B. & O. South- 

western RR. system, or the securities representing the same, 

covering about 930 miles of first track and about 401 miles 


of second track and sidi ATS MOD 5 oo caicosancnncegne 45 ,000 ,000 
(4) B. & O., Pitts. Jct. & Mid. Div. 3s. pepectet to be ulti- 

mately a first lien upon the railroads of the Central Ohio sys- 

tem and Pitts. Jct. RR. Co., 385 miles in all. Total______ 0,000 ,000 


Of which to be issued only at the rate of not es $1,000,- 
000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 Ph. year, for the enla 


ment, betterment or extension of the Aw + saenborga covered .. 5,000 000 

Of which in partial exch Se RO SEE SRR ae 10 569,000 

Sold to a syndicate for cas 0 HA arey CEE ERS: Sra 4,000 ,000 

Of this issue $6,175,480 is in hands of the peptic and $7, om ,050 pledged 
as collateral for Pitts. Lake Erie & West Va. System 4 


ote.—The underlying bonds still outstanding in July 1908 are in table 
at pe of Bh The underlying stocks still out $21,227, par value. 

(S) pitene ree Lake Erte & West Virginia System =o, refunding 4% gold 
bon tqureacined amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western, &c.. 
nemine £ = Ee ye with ag a h, Clevela Fairport, Lorain 
and Sandus 
above). In t. {808 S29 060. O800% 50 t dditionsl underlying bonds. 


outstanding thereon (see table 
prieding 





$7,635,050 Pittsb. Junc. & Middle Div. 344s, were held in trust as part se- 
curity. Of the total issue of bonds, $32,785,000 are reserved to retire under- 
lying bonds and the remaining $10,868,000 are issuable for additions and 
improvements; $8,000,000 of the bonds are deposited as collateral for the 
$6,000,000 5% notes due March 1 1909. V.86, p.479. See full statement 
V.'74,'p. 266: V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479. 


(6) The 4% debentures of 1901 are convertible “ the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at ad and interest on any interest oy. in the —o 
order of their numbers. 72, p. 282; V. 73, p. 337, 1158; 75, p. 


(7) New York Division and Terminal 1st 4s (authorized amount ea po 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the oan: 00 
Balt. & N. Y. ist 5s and the entire stocks of those ——- f the 
bonds $5,000.000 were issued on June 30 1908 but he!d in the hg the 
balance being reserved fur the further equipment, development and exten- 
sion of the Staten I. properties. including Balt. & N.Y. Ry. V. 83, p. 1042. 


In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont 
Coal Co., 7s art of $1 _ ,000 5% car trust bonds, due $162.000 
yearly to Sept. 1918. V. 85, 1404. ‘Ground rent liens, miscellaneous 
car trusts, &c., Yous 30 1908, Bi. 281,730. 


LEASED LINES.—Schuylkil! River East Side 5% bonds were purchased 
Dec. 1 1903 a 110, per V. 68, p. 40, *- $5,000,000 new 4s issued garam 
teed. p. & 1.. by endorsement. V. 77, . 1745; guaranty, V. rite Ly 

The West Virginia & Pittsburgh ase. agreement in 67, p. 1310) "hes 
been operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be ne Speryeeatee to payment of bond interest. V. 69 p. 439. 

The & O. poquired at 125 $1,956,000 of » $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V.70,p. 632; V. 76, p. 


FINANCES.—Stockholders in 1901 subscribed to $22,537,200 common 
stock at par (V. 73, p. 1159; V. 74, p. 150, 266) andin 1902 to $42,316,860, 
at same price, with $20, 533, 000 applicable to Bn nom $9,329,000 to 
double-tracking between Newcastle and Akron, miscellaneous construc- 
tion, and the remaining $12,454,000 to acquire stock, bonds, Peny -, to be 
placed under Pitts. Lake E. & W. Va. System mtge Vv. 75, p. , 980. 

Stockholders in April 1906 subscribed for $27, 460 -769 new ang "seeuk at 
par, the proceeds to be used for construction, Improvements and equipment 
and the redemption of $8,915,000 collateral trust notes due May 1 1906, 
rd vg ei oy outstanding to $152,174,800. V. 82, p. 867, 927: 

+ dD 

In Feb. 1908 $6,000,000 one- vom 5% notes secured by $8,000,000 Pitts. 
L. E. & W. Va. 4s were sold, and in March 1908 $3,660,000 to acquire 
nearly all the minority stock (about 25%) of the Cleveland Lorain & 
Wheeling. V. 86, p. 479,601. In June 1908 $7,610,000 bonds, consisting 
of first 4s, and prior ° 0g and Southwestern division 3 4s, were sold. V. 86, 
p. 1528; Vv. 87, p. 36 


EARNINGS.—6 mos., {1908 ss eta Gross, $36,964,881; net, $13,340,815. 
July 1 to Dec. 31. (1907_..... Gross, 42,885,143; net, 12,989,342 
Earnings for half-year ending Dec. 31 1908 showed a surplus of ‘$2, 235, - 
000 after payment of sem.-annual dividends of 2% on pref. and 3% on 
common stock. 
Earnings of July 1908, based on g- miles, entire system, except 
Valley RR. of Virginia, Ravenswood Spencer & Glenville, Ohlo "& Little 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling 


ANNUAL REPORT.—Report for year ending June 30 1908 was in V. 87, 
p. 1005, 1015. (See also editorial p. 980.) Average rate per ton per mile, 
5.69 mills in 1907-08, against 5. 70 mills in 1906-07; average revenue train 
load, 408 tons, against 433 in 1906-07. 








Year ending June 30— 1907-08. 1906- wi 1905-06. 1904- re 
BR EE See 3,992 4,006 4,03 4,0 
PIGIEEE oc obcedevconsnu $55, 681, ,786 $64, 625, 946 $60,002,204 $50,607, ‘087 
Passengers. _...------- 13;736,107 14; 147,117 138,701,698 13,817,141 
Mall, express, &c..---- 4,190,888 3,470,859 3,688,153 3'265,769: 

Total gross earnings-.$73,608,781 $82,243,922 $77,392,056 $67,689,997 
Operating expenses.... 54,150, ‘879 54,880,091 49,515,221 44,710,603 
Net earnings_-_.----- $19,457,902 $27,363,831 $27,876,835 $22,979,394 
Other income (net).... 4,170,163 3,785,965 3,271,840 2,535,409 





"Total net Income----$23,628,065 $31,149,796 $31,148,675 $25,514,803. 
Interest and rentals_-..-$11,165,423 $10,828,699 $10,558,036 $9,978,143 


A 3 2k. oo dike oe 2,027,298 1,759,795 1,448,364 1,376,885 
Miscel. improv’ts, 7 278,556 1,115,672 1,077,975 485,778 
Additions & improv’ts-. -.-..- 3,000,000 3,000,000 2,500,000 


Divs. on pref. stock (4%) 2,400,000 2,400,000 2,400,000 2,400,000 
Divs. on com. stock _(6)9,130,550(6)9,130 ,190(5 34) 6,851 ,474(4%) 5,592,042 


Balance, sur. or def_*d$1,373,762 *s$2,915,440 *s$5,812,830 *s$3181,954: 
*Surplus differs from that shown in pamphlet report, owing to method 
of charging common stock dividend, “ur form being used for simplicity. 
Executive Mogg ey od G. Murray. Chairman; G. F. Pande 
J. R. Foard, N. B. Ream and Samuel Rea; Pres., Oscar G. Murray; ist 
Pres., Geo. F. Randolph; Sec., C. W. Woolford: Treas., J. V. McNeal. 


Directors—R. Brent Lapp teoagl John P. Green, Samuel Rea, Joseph R. 
Foard Geo. F. Randolph, James Speyer, Edward H. Harriman. Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree 

New York office, 2 Wall St.—(V. 87, p.'1357, 1532; V. 88, p. 157.) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 507.0 miles, viz. 





Lines owned— Miles.| Lines Leased— Miles. 
Oldtown to Van Buren-.-.-.--.-- 221.7| Northern : Maine Seapets, La 
Ashland Jct. to Fort Kent.... 94.9| Grange to Searsport......-- 54.1 
— Res to Cae ia . 8 

uth Lagrange ards... 

Branches ...-.--- Kecsvctidawee 59.5| Total June 30 1908_.....-- 507.0» 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Ouistanding % | Payable | Whom Dividend 
ngor & Aroostook (Concluded) — 
oe trusts Ser B $40,000 due A & O yearly-.--.---. G --.|'96-'00 $1,000 $160,000 5¢ A & O/}Guar Trust Co,New York!To July 11910 
Car trusts Sec C g guar $45,000 due s-a-_-.--. PeP.c* ---| 1906 1,000 660 ,000 5¢ J & D Brown Bros, N Y & Bost|To June 1 1916 
Car trusts Ser D g guar $45,000 due s-a.....Pe,Pc* ---| 1907 1,000 765,000 5¢ iA & do do ToApr 11917 
Bangor & Portland—First mortgage gold .-.|'80-'86| 100 &c 320,000 6¢ J & J\90 West St, New York/1930-1936 
Beaver & Ellwood—First Bortgaage OEE Pes BT Ueee Inendcsae 150,000 4¢ (J & D|Guaranty Trust Co, N Y/July 1 1919 
Beech Creek—Stock (guaranteed fb endorsement) 166) «... 50} 6,000,000 4 | Q—J _|Grand Cent Station, N Y\Jan 21909 1% 
First Mortgage gol eo p & 1 (endorsed) .- K.cér 165) 1886 1,000; 5,000,000 4¢ FT & @ do do July 1 1936 
Second M for $1,000,000 ¢ guar p &1 (end). Un, c&r 165; 1892 1,000; 1,000,000 5¢ J & J do do July 1 1936 
Clearfield Bitum Coal 1st M int guar by Bh Cr g_-.c «--| 1891 100 &c 732,000 4¢ J & J\Knickerbocker Trust,NY\Jan 1 1940 
Beech Creek Exten—1s M $4,500,000 fust p &1 G.c* 59) 1901 |1,000 &c} 3,500,000 3% ¢iA & O/}Grand Cent Station, N Y|Apr 1 1951 
Beech Creek consol Mtge $20,000,060 gold. .-G.c* &r ~--| 1905 {1,000 &c} 3,964,000 4¢ A & O do do Apr 1 1955 
Bellingham Bay & Brit Col—ist M $1,000,000 gold sf} All | 1901 ,000 59,000 5¢ J & DIUSM &TrCo, NY; &SF\Dee 1 1932 
Belt Line of Mont omer y—1i1st M lawful Money--c 1} 1890 1,000 200,000 6 J & J)|Metropolitan Tr Co, N YjJan 1 1910 
Belt RR & Stock Yard of Indianapolis—Stock - - ----~- win] Sesh 50} 1,000,000\See text\J & J/|Co’s office, Indlanapolis|Jan 11909 3% 
Preferred stock cumulative... -............-.-...- aml «eke 50 500,000 6 Q—I oO oO Jan 11909 1% 
First mortgage for $1,000,000 currency.-....----.-- oo! 100i 1,000} 1,000,000 6 M & N|W H Newbolds, Philadelj/Apr 301911 
Belt Ry of Chattanoo —First mtge gold-..MeBa.c* 45| 1895 1,000 300,000 5 J & J\Mercantile Tr & Dep,Balt|July 1 1945 
elvidere Delaware—Stock $4,000-000) ees <b ade ee sed 0} 1,253,000\10 in '08| Yearly |Broad St Station, Phila/Feb 24’08 10% 
Consolidat.) guaranteed by United Co’s sinking fd--r 81| 1885 1,000 00,000 4 M& §S do do Sept 1 1925 
Mortgage }guaranteed by United Co's sinking fd--r 81| 1887 1,000 749,000 4 F & A do do Feb 1 1927 
of 1875 issue $600,000 reduced by sinking fd--r 81) 1893 1,000 500,000 4 J & J do do Jan 1 1933 
$4,000,000) guaranteed by United Co’s sinking fd.c* 81| 1903 1,000; 1,000,000 3%aetJ & J do and Bk Com,NYj|\Jan 1 1943 
Berkshire—Stock 6 % rental_.-....-..-...-..-..-.-- ohh. auae 100} 1,078,700 6 Q—J 15)Stockbridge, Mass Jan 1909 1% 
Bessemer & Lake Erie—Erie equipment trust.-.-.--.--. wet nia 1,000; 1,220,000 5 M & §/Home Tr Co, Hobok, N J|/Mch 1 1922 
Locomotive equipment trust............--..---- hut: tone 1,000 150,000 5 M & § do do ch 11913 
Standard equipment trust-.-..............-..-. hawt Meee 1,000; 1,060,000 5 A & O do do Apr 1 1925 
Ba wage ad i be) oar 9d ust. sag a gy y+ Cant wwe 1,000} 1,100,000 5 M & Ss do do Mch 1917-1926 
rmingham t— t Louis an Francisco 
Birming am Terminal— ist M $3,000,000 gold guar-- ---| 1907 1,000 1,500,000 4¢ Mé& § ag Tr Co, New York|Mch 1 1957 
Bloomsburg & Sullivan RR—First M $400,000__-.FP 30| 1898 100 &c 64,100 5 J & JFIT & S DOCo, PhilajJan 11928 
Second Mortgage IncoMe non-cum $200,000. ...FP 30} 1898 100 &c 199,600 5 J & J Reg ore a le earn|Jan 1 1928 
& Loyalton—First M $675,000 gold call 110-_-c* 56/ 1903 ,000 552,000 6¢ A & OUSMETr,N Y; &SFiApr 11923 
nville StL South Ry—ist M fa $1 000 ,000 _c* 44| 1881 1,000 400 ,000 6¢ \F & AjAmer Exch Bank, N Y|Aug 11911 
ston & Albany—Stock ($30,000,000 authorized) _-- SUE 2.44 100; 25,000,000) See text) Q—M_ Office, Term Stat’n, Bost/Dec 31 1908 2% 
Bonds (not Mortgage) aranteed prin & int...--- c ---| 1902 1,000; 3,858,000 3% A & O do do Apr 1 1952 
Bonds (not Mortgage) $5,000,000 in dth hile awiath oa a's aime ---| 1893 1,000} 3,627,000 4 \A & O/Office, Term Stat’n, Bost|Oct 1 1913 
Bonds $2,500,000 currency ---...-...-.---------- ---| 1901 1,000) 1,000,000 3% J & J do do Jan 11951 
Bonds (not morteage) $7,000,000 gold, guarn &1_- _..) 1908 1,000) 7.000.900 4c | & NT} do do Mav 11933 





A low-grade cut-off from a point 4 miles south of, West Seboeis to La Grange, 
28 miles, was bp ge Jan. 1908. V. 84, Bi 692. In Sept. 1907 the 
Northern Ry. of Maine was incorporated with $510,000 stock to build about 
61 miles, connecting the three northern termini, Van Buren, Fort Kent and 
St. Francis. V. 85, p. 920. 


ORGANIZATION .—Organized Feb 13 1891. State of Maine refunds 
95% of all taxes levied. or organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 Ss gen extension from La Grange. Me., to rt, on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V. 84. p. 693 


STOCK .—$2,510,000, being Increased from $1,550,000 in June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., pay 
for Medford Extension and permanent improvements and floating debt; 
25,000 shares full paid and 100 shares 5% paid. V.*84, p. 1549. 


DIVIDENDS.-—1 %% sem!-annually, Jan. 1904 to Jan. 1905, both in- 
clusive; July, 2%; 1906, 4%; 1907 and 1908, 4% (s.a.); 1909, Jan., 2%. 


BONDS.—As to gold 5s on Piscat. Division, see V. 67, p. 1159; V. 68, p. 
84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. 
refunding gold 4s. $12,500,000 were reserved to pay off the outstandin 
bonds, including those of controlled roads. car trusts and pref. stock, an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, including equip- 
ment. V. 73, p. 286, 896; V. kage 93. The Northern Maine Seaport bonds, 
of which $4,577,000 issued ($5,000,000 authorized) are guaranteed. V. 81, 
Dp. 265; V. 82, p. 392; V. 84, p 391, 692; form of lege teary & V. 81, p. 727. 

In March {1907 the $038,000 Medford Extension first 5s were sold to pay 
for 28-mile cut-off completed Jan. 1908. V. 84, p 692. 


LATEST EARNINGS.—}]1908-_...Gross, $1,180,511; 
5 mos., July 1 to Nov. 30./1907__-- Gross, : 
Surplus after charges, $47,300. 


ANNUAL REPORT.—Report for year ending June 30 1908 was in 
V. 87, 2: 1157, showing, gross, $2,844,082; net, $1,044,261; charges, 
$937 ,342; dividends (4%), $97,040; bal , sur., $9,879. In 1906-07, gross, 
$3,221,696; net, $1,088,401 Directors Oct. 1908, V. 87, p.41088.—(V. 
85, p. 1206; V. 87, p. 1088, 1157.) 

BANGOR & PORTLAND RY.—(See Map Del. Lack. & West.)—Portland 
to Bath, Pa., 29 miles; Nazareth Jct to Martin’s Creek, 5 m.; other branches 
5 m.; total,39 m_ Stock. $510,000, all acquired in 1900 by Del. Lack. & 
West. RR. Dividend, 1900, 6%; 1901, 5%; 1902, 4%; 1903, 7%; 1904, 8%; 
1905, 15%; 1906 and 1907, 20%. For cal. year 1907, gross, $351,467; net, 
$193 191; charges, $29,900; div. (20%), $102,000; bal., sur., $61,291. 


BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, N 
Y., 10 miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending; second mtge., $200,000. Stock, 
$100,000. Year ending June 30 1907, gross, $42,045; net, incl. other in- 
come, $19,706; int. and taxes, $16,851; bal., sur., $2,855.—(V. 79, p. 1954.) 


BEAVER & ELWOOD .— Ellwood Jct. to Hazen Coal Mine. Pa., 3m. 
Leased to Pitts. & L Erie . for 20 years from May 1 1899; rental being 
40% of gross earns; rental in 1907, $17,033; adm’n expenses, $576; int. on 
bonds, $6,000; dividends (6%), $9,000; bal., sur., $1,457. Stock, $150,- 
000; par, $100. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.) — 
ROAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg. 
to mines, &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 Bop min at interest on bonds and 4% on stock. and since May 1 
1899 operated directly as a part of its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty. V.52,p.570. The bonds are 
endorsed with New York Central's guaranty of principal and interest. 

V. 52. p. 570.—(V. 75, 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud. Rit.) 
—Clearfield, Pa., to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns. 1.2m. Curwenasville to Bower, 15.8 m.; Mahafley 
to Arcadia, 13.1 m.; Harmon to Boardman, 13 m.; branch to Irvona, 16.3 
m.; 3 other branches, 11.5 m.; total, 126.2 miles. A low-grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) 
for 999 years from June 1 1905. bonds being guaranteed, prin. & int. Of the 
consols, part is reserved to retire, dollar for dollar, old bunds. V. 80, p. 
1174, 1479; V.81 p. 30; form of guaranty, V. 82, p. 1267.--(V. 82, p.1267) 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bell!ngham to Gla- 
cier, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
10.16 m.; yard track and sidings, 7.90 m.: total, 67.53 m. Stock, $1,000,- 
000, all owned by New York and San Francisco parties. Loans and bilis 
ayable June 30 1908. $228,000. Year ending June 30 1908, gross, $223.- 
86; net, $53,435; other Income, $1,897; int. and taxes, $55,303; bal., sur., 
$29, Pres., H. H. Taylor.—(V. 81, p. 840.) ; 


BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line 
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and 
Co'umbus streets. Atlantic Coast Line eg an annual rental of $15.- 
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par, 
$100. Year ending June 30 1908, gross, $19,211; net, $15,621; bond 
interest, $12,000; bal., sur., $3,621. 

BELT RAILROAD & STOCK YA 
miles of belt road &c. Leased for 999 years to Ind. Union—which see. 

Ser le in|Com. ‘98 to’02 °03 °04 '05 '06 '07 '08 1909. 
Since 1897._jfull to date/stk % 5Syearly 6% 7 8 11 12 Jan, 3 

In 1908 on common, Jan. and July, 6% (including 3% extra.) 

Pres., S. E. Rauh, Indianapolis, Ind'—(V. 77, p. 2889; V. 81, p. 1099.) 

BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 45 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
inc .4s, due 1945, redeemable at par; coup. pald Jan. ’01 to July ’08 incl. 


$409,072 


net, 


D OF INDIANAPOLIS.—Owns 14 





BELVIDERE DELAWARE RR —Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. Leased to United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental 

Dividends.—1897 to 1906, 5% yriy; 1907, Mch., 10%; 1908, Feb., 10%. 


BONDS.—AlIl of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918. 

EARNINGS.—In 1907, gross, $1,759,596; net, $364,060; other income, 
$51,811; interest, taxes, &c., sinking fund and other charges, $255,046; 
dividends (10%), $125,300; surplus, $35,525.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY —See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass —N. Y. State Line 
23 miles; Vandeusenville, Mass., to Pittsfield, 22 mlies; total, 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
RR. V. 80, p. 2219. Leased April 1 1893 for 99 yeare toN. Y.N. H. & 
H. RR. for expenses, taxes and 6% on stock, pal J 15 at Housatonic 
National Bank, Stockbridge, Mass. Stock $1,078,700.—(V. 80, p. 2219.) 


BESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
&c., with branches, a total of 209 miles, for 999 years from Apri! 1 1901; 
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U.S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; V. 76. p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 


BIRMINGHAM & ATLANTIC RR —Talladega to Coal City. Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each); 
interest, = M&N, in default. Year ending June 30 1907, % 
$41,501; def. under oper., $1,726; bond interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen. 25 Broad St.. New York 


BIRMINGHAM TERMINAL CO —Has under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois Central. 
Southern Ry., Seaboard Air Line, Central of Georgie, St. Louis & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bends ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 


BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 30 miles. Stock is $600,000; par. $50. V. 66, p. 80,952. Year 
ending June 30 1907, gross. $117,278; net, $62.311; other income, $2,181; 
interest, taxes,&c., $50,859; balance, surplus. $13,633.—(V.66,p 80. 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1908 owned $1,504,500 of securities of company and 
affiliated companies. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and interest. V.76,p.1191. For cal. 
year og wage $244,308; net, $38,007; charges, $84,136; improvements, 
$27,994; bal., def., $74,122.—(V. 81, p. 667.) 


BOONVILLE ST- LOUIS & SOUTHERN RY —Boonville to Versailles 
Mo., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, &c. Stock, $250,000; par of shares, $125. 

BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 

Leased in 1900 for 99 yosgs to the New York Central & Hudson River RR. 
fur guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. e B. & A received for certain property 
not included in the lease $5,500,000 in N. Y. Central 34% % 100-year deben- 
tures, thus adding és per annum to 8% guaranteed on stock. See lease 
in V. 69, p. 282; V_ 68, PB. 1061, 1102. 1246; V. 70. p. 74; V. 71, p. 645 
962 Bonds of 1901, $2,500,000, were for terminal fac!‘ities at Boston, of 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 

In 1908 $7,000,000 25-year 4% bonds were sold, guaranteed prin. and 
int. ~ ridge York Se nage 8 .. 2 tee mn RR. Sy mortgage can be 
niaced on the property without jointly including the bonds tn the lien. 
V. 86, p. 1099, 1158, 1466, 1528; V. 88, p. 99. 


DIVIDENDS.—Cash dividends at the rate of 8% yearly were pald for 
many years prior to the lease. Since 1900 8% %, viz.: 2% each in March 
and September, 244% in June and 24% In December. 


EARNINGS ap pomertes to State Railroad Commission by lessee: 


Year— ross. Net. Other Inc. Int. divs. ,&c. Balance. 
1907-08.....- $11,979,145 $608,691 $8,543 $2,545,072 def.$1,927,838 
1906-07-_.-.-.-- 12,097,301 1,943,104 392,141 3,557,796 def.1,222,551 


—(Y. 86, p. 1041, 1099, 1158, 1466, 1528; V. 88, p. 99°) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles: 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR., 
13 pres | bigs Py =e 'y — ‘pote —— coupsned by Boston &Maine. 

Leased in r years to the Boston aine at 7 r annum o 
stock till Jan. 1 1897 and 8% thereafter. alts 4 

In Jan. 1908 sold $900,000 one-vear 6% notes, maturing Feb. 


1 1909, 
V. 86, p. 227. 


In Jan. 1909 $350,000 4% 20-year bonds dated April 1 190 
V. 88, p. 62, 


were sold to refund the same amount maturing on that date. 
99.—(V. 86, p. 227; V. 88, p. 52, 99, 157.) , a 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
a” “ae ue Amount Rate When Where Payable, and b pW se Fy “x4 
explanation of column headings, &c., see notes 0; 0; ‘ar a v s—Last 
hnestie are on oot page of tad 66 Road |Bonds| Value |Outstanding % Payable Whom Dividend 
— Stik 849,400) f neal webe $100) $6,849,400 8 J & J/At Office, Boston Jan 21909 4% 
we a pom pa FR nn dan See description ---| 1889 1,000 350,000 4 A & O do do Apr 1 1909 
Bonds do do .---|im ‘Investors’ ---| 1892 1,000; 1,000,000 4 A & O do do Apr 1 1932 
Bonds do do ..-.-|Supp lement”’ ---| 1893 1,000} 1,000,000 4 F & A do do Feb 11913 
Bonds do do ~-.-|0f Apr., 1895, ---| 1895 1,000 00,000 4 Mé& § do do Mch 1 1915 
Bonds do do ome tite aes ; ---| 1896 1,000 750,000 4 J &@& J do do July 1 1916 
Bonds do do c¥.... Boston &Maine ---|'97-’98 1,000 414,000 4 A & O do do Oct 1917 & 1918 
Bonds do do c*¥..../gives a rental .--|'99-'01 1,000 939 000 3% | & J do do 1919 & 1921 
Bonds do do ----|guaranty for 99 ---| 1903 1,000 250,000 3% iM & N do do May 1 1923 
Bonds do do ---.| years, .--| 1905 1,000 500 ,000 3% iM & § do do Sept 1 1925 
Bonds do do Gawes --.| 1906 1,000 500 ,000 4 M & N do do Nov 1 1926 
Bonds do do oun ---| 1907 1,000 325 ,000 4 : ie ee do do July 1 1927 
remy o pp OB| --- psn ' 100 28 271 700 eet t : o~ oh At otto St B nt 1909 135% 
ston & Maine—Stock, common and scrip....-- wee] «su% ’ +790 ex — ,Causeway St, Bos|Jan 
wt stock 6% ain-Cumulative..... ants wee OB woul damn 100} 3,149,800 6 Mé& §S do do aa 11908 3% 
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,919,000 J F &€ A do do Feb 1 1937 
Bonds (not mortgage) for improvement & ref..c&r .--| 1892 {1,000 &c} 2,500,000 4 F é@&A do do Aug 1 1942 
Bonds (not mortgage) gold ...........-..---- cé&r ---| 1894 1,000} 6,000,000 4%eJ & J do do Jan 11944 
Bonds poet hen for Fitchburg stock (V 70 p 175). ---| 1900 1,000} 5,454.000 3¢ Wt & J do do July 1 1950 
Bonds (not mort is Es ETE «shocnucccecdve --.| 1901 1,000} 1,000,000 3% iM & N do do Nov 1 1921 
Bonds $2,000 000 {not POE. pada dhncadcex ---| 1903 1,000} 2,000,000 3% |W & J do do Jan 11923 
Bonds (not mortgage), 20-year _...........----..- ---| 1905 1,000 500 00 3% iF & A do do Feb 2 1925 
Bonds (not mortgage) , currency_-........--..- c&r ---| 1906 |1,000 &c;} 10,000,000 4 Mé& §S do do Sept 1 1926 
Bonds (not mortgage) $12,000,000__.....__--- c&r _..| 1909 {1,000 &c} 11,700,000 4% \i|A & O|New York and Boston/April 1 1929 
Portsmouth Great Falls & Conway ist M assumed-. 73) 1877 500 &c} 1,000,000 4% |J & D do do June 1 1937 
en et ee ee ub bbe ecdowae sacl BOOM lentedune 2,000 ,000 6 Various do do Feb-Mch ‘09 
OEE Ob ck wddiw wens cnucunsprcusnetee ---| 1908 |...----- 7,300,000, BH jnscevees do do Apr-May 2 1909 
Boston & Providence—Stock 10% guar 99 yrs Old Col OG asus 100} 4,000,000; 10 Q—J |Boston Term, Room 424\Jan 11909 2% 
TOE, Oe SO oa ci dncccktbtaeuseud we c* .--|'88-'93 1,000} 2,170,000) 4 J & J a) o July 11918 
Boston Revere Beach & Lynn—Stock_-.........---. éaek shee 100 850.000'6 in 1908|J & Jj\Office, or checks mailed|Jan 11909 3% 
First mortgage 31,000,000 RODE 605d carnionts SB.c*&r 9| 1897 |1,000 &c 850,000) 4% ¢J & J\State St Trust Co, Boston|July 15 1927 
Boston Terminal Co—First mortgage curr....OB.c&r .--| 1897 |1,000 &c} 14,000,000 3% Text (State National Bk, Bost|Feb 1 1947 
rinson Ry—ist M, $2,250,000, gold red 110..___- c* ---| 1908 100 &c| See text 5¢ |M & NisSavannah (Ga.) Tr Ci|/May 1 1938 
ins wi Western—See Atlantic Coast Line RR- ce 
alo dh Mas (now 1st) M $1,000,000 g int as rent.c* 6} 1891 1,000} 1,000,000 5¢ |J & J)Farmers’ Loan & Tr,N YjJan 1 1941 
e Railroad. p 
arate Rechsenee € Piticrch Comtenen aiock.. Te ann paw 100} 10,500,000| See text |F & A(\36 Wall St, New York|Feb 15 1909 2 
Pref stock non-cum common 6% then pro rata__Tr PE GATES 100} 6,000,.0006in1908/F & A do do Feb 15 1909 3% 
R & P 1st M gold Rochester to Salamanca... Un.c* 199} 181 1.000! 1.300.000 6¢ iF & A do do Feb 1 1921 
BOSTON MAINE .—ROAD.—tThe system with its many branch Yr.end. Jun 30— Gross. Net. Int.&tazes. Divs. paid. Bal.,su . 
lines covers the eer Bam Boston, Mem. to Portland, Me. (two divi- | 1907-08_.......-.-.- $834,021 $123,415 $71,332 (6%)$51,000 $1,083 
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, | 1906-07.....-_...-. 819,073 105,581 61,802 (5%) 42,500 1,278 
N. Y., Worcester, Mass., to Portland, Me., and most of New Hampshire. —V. 81, p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.) 


Lines owned. Miles. Lines leased—(Conciuded). Miles. 
Boston, Mass.. to Portland, Me., Ne awinedl u458 
via Western Division... ..-- 115] Nashua OES SPREE EE ARE aid 


Boston to Portland, Eastern Div. 108| Worcester Nashua & Rochester. a94 


Conway Junc., Me., to North Connecticut River RR--.--.---- agi 
Be SRE ee ee EES RE Ee 72 
Portsmouth Electric Ry.----.-- 8|Trackage rights ..........--.-. 9 





Portland, Me., to Rochester, 
ii Min dns de semmnn hina kink oat 4|Total operated July 1 1908.-.-.2.288 
2d track (3d & 4th track, 10) 549 
ampton. Mass..........-... 6|Controls Maine Cent. (which see) 931 
Sundry branches_-...........-.. 148| St. Johnsbury & Lake Champ. 131- 
Lines leased. a See this eee York Harbor & Beach.------ 11 
Boston & Lowell_............- a469{ Vermont Valley.....--.-.--- 24 
Concord & Montreal_.........- a478| Sullivan County..-...------ 26 


ORGANIZATION, ETC.—An agreement with New York New Haven & 
Hartford regarding division of territory was made in 1893, V. 56, iy 464. 

In June 1907 the New York New Haven & Hartford acquired $10,994,800 
(about 38%) of the stock, which was exchanged, share for share, for stock 
of that company, but sold in July 1908 to new interests who, it was said, 
also acquired sufficient additional stock to give them 51% of the out- 
standing amount. V. 84, p. 1365; V. 85, p. 39, 160, 863, 1209, 1517; V. 86, 
p. 1466; V. 87, p. 96, 935, 1009. 


DIVS. Since ’915f 92. °93. 94-98. °99. '00 to July ’08. 1908. 1909. 
Common .-.--- %\ 8 8 6bBy'ly. 6% 7 yearly. Octi % Jan.,1% 


BONDS.—As to debentures, see issue of April 1895, 

In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary meee, V. 81, p. 974, 899, 1174; V. 82, p. 567: 
V. 83, p. 36, 322; V. 86, p. 228; V. 87, p. 1009. In Dec. 1908 $11,700,000 
20-year 4% % debentures were sold to refund $11,350,000 short-term obliga- 
_—" maturing to May 1909. V. 87, p. 1009, 1604, 1663; V. 87, p. 52, 








Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain Also interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Centrai guarantees $300,000 Portland Station bonds. 


EARNINGS.—5 fo’1 ison agate de wks Gross, $17,283,373; net, $5,435,674 

July 1 to Nov. 30. ROOT 6 So oie Gross, 18,916,909; net, 5,669,238 

For 3 mos. ending Sept. 30 1908, net, $3,233,609, against $3,646,695° 
other income, $159,013; charges, $2,354,692; bal., sur., $1,037,930. 


ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1907 68 In V. 87, p. 932. showed results as follows: 





sie sinslanis 2 1906-07. 1907-08. 
ee oe witapead ate oedk micas ~ $13,629,661 $13,844,226 
nn ais oul os cre ie ind Smee wa 24,780,454 22,486,065 
ORES SERIES deta: RS eae ae 2,650,410 2,660,458 
Total operating revenues___-....._-.-.-__--- $41,060.52 $38,990,749 
Total net income (after taxes) _.........._...- $9,825,576 $8,682,079 
Rentals, interest,jsinking fund and betterments ($80,537)_._.. 8,011,120 
Sennen OUI ee $670,959 
Add contingent fund representing unappropriated surpluses for 
Wy eee. CUGOG CUOO BO BPOC as wccdccccgacnchnvccocncuccc 543,206 
$1,214,165 


Dividends on preferred stock, 6% $188,988 
Dividends on common stock, 7% ....---.--.-.---- nec ce ene 1,891,633 


f Balance, deficit In 1907-08, paid from profit and loss ._.._- $866,456 
GS RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

FP" Year ending June 30. 1907. 1906. 1905. 
ee WOMEN os cae eaeces wwe $41,125,256 $39,214,203 $36.213,245 
Dt SN i oi ns hi a dint etins $10,156,859 $9,860,834 $9,593,505 
Net, including other income.-......- $10,861,218 $10,482,919 $10,181,094 


OF FICERS.—Pres , Lucius Tuttle; 4th V.-P. and General Auditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 


 Directors—John L. Billard, Chas. F. Linsley, Meriden, Conn.; Samuel 
Hemingway, New Haven, Conn.; Frank T. Brown, Norwich, Conn. Luciu: 
Tuttle, Richard Olney, J. M. Prendergast, S. N. Aldrich, Boston; Joseph 
H. White, Moses Williams, Brookline, Mass.; Samuel C. Lawrence, Med- 
ford; A. W. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; 
Fredk. C. Dumaine, Concord, Mass.; Edwin F. Greene, Wayland, Mass.; 
Fred E. Richar s, Portland, Me ; Edward P. Ricker, South Portland, Me.— 
(V. 87, p. 1604, 1663; V. 88, p. 52, 99, 157.) 

BOSTON & PROVIDENCE R.—Owns Boston Mass., to Providence, 
R. I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old 
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from#Lynn to East Boston, Mass.. 9 miles, connecting with Boston by com- 
pany's ferry-boats; Winthrop Division, East Boston to Winthrup. 5 miles. 
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. he 


676. Of the 4}4s of 1897, balance unissued is for improvements. 
p. 68; V.' 83, p. 379. Notes payable July 1 1908, $345,000. 


™ DIV’DS. } 1888-91. "92. "93. °94. ‘95. 6. "97 to'’05. '06. '07. '08. 1909. 
2yearly 4 5 





Per cent...{ 7yearly 5% 5 4% 4 3 6 Jan.,3 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, P- 591. Boston & Albany, New Eng- 
land, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and pay asrental in month! 
installments sums sufficient to pay all expenses, charges, interest on bon 
and 4% on stock. These companies are jointly Hable for any deficiency in 
case of foreclosure. Reg. int. payable Q-F: coupons F&A.—(V. 87. p. 224.) 


BRINSON RY.—Projected from Savannah, Ga., northwest to Athens 
180 miles, of which 25 miles from Savannah to beyond Springfield com- 
pleted in March 1908. Stock authorized. $1.000.000, which may be in- 
creased to $5,000,000. Stockholders April 6 1908 authorized an issue of 
$2,250,000 bonds at $10,000 per mile for the first 100 miles and $15,000 

r mile for remainder of road. V, 86, p. 720, 1158. President, Geo. M. 

rinson. Office, Springfield, Ga.—(V. 86, p. 720, 1158.) 


BUFFALO CREEK R.—Owns 6 miles of terminal road In Buffalo, N.Y. 
In December 1889 for term of charter less one day to the Lehigh Val 
ley and the Erie RR., which ether own entire capital stock of $250,000. 
Rental is interest on bonds and 7% on stock.—(V. 84. p. 50.) 


BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Mav.\— 





Operates from Buffalo and Roc . Y., to bituminous coal regions. 

Lines owned in fee— Mies. Trackag? (Concluded) — Mites. 
Buffalo Creek, - YY. to Mt. illow Grove to Pittsburgh, Pa. 7 
* Oe Serer 100'Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa._.. 60| Shuman Run Y, Pa_-...--..-. 1 

Moca 00 AONNrG Ne cs BST OENE cdi nsnnncddcndcaccecsces 


Charlotte, N. Y..to Lincoln «wk 10} Leased—Stock not owned— 

IRIS DYENORicnccocccdcnccs 63: Allegheny & Western—a 

Five branches................. 20 Punxsutawney to Butler, Pa., 
rackage— ER CRE Is aE ER 

Erie—Mt. Jewett to Clarion Jct.. 21/Clearfield & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR-- a 





Butler, Pa., to Newcastle.-.-.-. 41|Mahoning Valley RR..-.-...--- 
Ribold Jct. to Allegheny City.. 33 -— 
Total July 1908 (a See separate statement for this company) -----.-- 568 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & maytag Coal 
& Iron Co. was owned (V. 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under ‘“‘Industrials’’) with $3,000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 

neral mtge.) to the Mahoning Investment Co., having $4,200,000 author- 
zed stock in $100 shares, in consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata in proportion of 25% among the 
holders of Ry. common and preferred stocks. V. 83, p. 1468. V.85 p. 
414, 415; report, V. 87, p. 542. For bonds of these coal companies see 
Miscel. Cos. Clearfield & Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied interests purchased upwards 
of 25,000 acres of coal lands in IndianaCo., Pa. V.75, p. 183,347. Lake 
Ontario Car Ferry, V. 83, p. 329; V. 87, p. 486. 

STOCK.—tThe stockholders voted Nov. 21 1904 to increase the common 
stock from $9.000 ,000 to $12,000 .000; $1,500,000 was subscribed for in 1905 
by stockholders at par. V. 79, p. 685, 1905; V. 80, p. 116. 


DIVS. (%)—)’97. ’98. ’99. "00. '01. ’02. °03. °04 to’06. °07. 08. 1909. 
Preferred ..-... $1 2 2 6 6 6 6 6 yearly 6 6 Feb.,3 
Common-..--- Jue -- -- -- 4 4 5H 6 yearly 53% 4 Feb..2 

In 1907, oncom., Feb., 3%; Aug., 244%; 1908, Feb., 24%; Aug.,2%. 

The Mahoning Investment Co. in Aug. 1907 and March 1908 also pald 2% 
dividend on Its stock, thus offsetting the reduction; Aug. 1908, 2%. Com- 
pare “Organization” above. V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com 
mon stock at par and subject to call at 102 4; they are to be secured by any 
subsequent mtge. unless made for refunding existing prior liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. 


Stockholders voted April 25 1907 to authorize a mtge. to secure an issue 
of $35,000,000 50-year consols to bear not over 4%% interest, of which 
$3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any year as stock- 
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 
336; V. 87, p. 1009. 


A stinking fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the = 
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348. 
Series D and E have an annual sinking fund of 6% for purchase of bonds 
Sept. 1 and May 1. respectively, at 105 and interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and interest on any interest day. V.84 
p. 1365; V. 85, p. 283. 414, 863. Real estate mtges., 54%, $60,000. 


EARNINGS.—5 mos.,}1908-....._- Gross, $3,166,177; net, $940,875 
July 1 to Nov. 30. J1907---.._.. Gross, 3,937,568; net, 1,386,700 
For 3 mos. ending Sept. 30 1908, net over taxes, $477,341, against $781,- 
926 in 1907; other income, $68,747; charges, $434,069; bal., sur., $111,519. 
ANNUAL REPORT.—Fiscal year ends June 30. The annua! meeting 
is held at New York on the third Monday in November. The report for 
1907-08 was given at length in V. 87, p.485. In 1907-08 carried 5,849,240 
tons of bituminous coal (out of 8,933,599 total tons of freight moved), 
against 6,184,159 In 1906-07. 
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26 RAILWAY STOCKS AND BONDS. | VOL, LXXXVIIL 
= —<———— 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of 7) ‘ar Amount Rate {| When Where Payable, and by Stock s—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Buff Roch & Pittsb—(Concl)—R & P con M g.Un.c* 260] 1882 $1,000) $3,917,000 6g J & D386 Wal St, New York/Dec 11922 
B K & P first gen mtge ($10,000,000) gold...Un.c* 275| 1887 000} 4,635,000 5¢ \M «& § do do Sept 1 1937 
Lincoln Park & Charlotte ist M gold guar. .Un.c* 10} 1889 1,000 350 .000 S5¢ J & J do do Jan 11939 
FP consol mtge $35,000,000 gol .~.-Ce.x.c¥&r 348} 1907 |1,000 &c| 4,090,000 4% ¢M & N do do May 1 1957 
Construction & improv’t notes (V 8 1522)... ...¢ ---| 1906 |1,000 &¢ 750,000 4% F & A do do Aug 1 1909 
Equipment bonds $50u,000 gold s f Ser A...-G.c* ---| 1899 1,000 50 ,000 4% eM & N do do May 1 1919 
do do B & C($995,000 Ser B)each gold s f_G -~.-|1900-1 1,000} 1,995,000 4% gM & N do do May 1 '20-'21 
du do D $2.000 ,000 gold red 105 sink fund. . ---| 1902 1,000} 1,417,000 4% g) M & WN do do Nov 11919 
do do E $2,000,000 gold red 105 sink fund -. ---| 1904 1,000} 1.217 000 4% ¢M & N do do May 1 1922 
do do F $3,000,000 gold red sinking fund - - - coal saat 1,000} 2,645 000 4% ¢A & O do do Apr 1 1927 
Buffalo & Susquehanna RR—Common stock guar 4% onl wane 50} 4,656,900 4 PC emu kb nag nan sccbuighs an July 11908 4% 
Prefe stock 4% non-cumulative guaranteed 4% nauk: ike 4,000 ,000 4 Q—M (Checks mailed N YiDec 1 1908 1% 
First M gold sinking fund redeem at par...Me.c*&r 102) 1893 500 &c 101,000 5¢ |A & O/Harvey Fisk & Sons N Y/Oct 1913 
First refunding mortgage gold (see text)._._.Mp.c*&r 265| 1901 [1,000 &c| 9,487,000 4¢ J & J/Fisk Robinson, N Y/Apr 1 1951 
Buffalo & Susq Ry—First M $6,000,000 go d. Us.c*¥&: ---| 1903 |1,000 &c} 6,000,000 4% e¢\M & N'Fisk & Robinson, N YjApr 1 1953 
Equipment trust bonds $44,000 due semi-an.Usm.c ---| 1906 1,000 11,00 5 J & J\N W Harris & Co, N YjJuly’09 July '16 
do do Ser B v 85 p 39) $27,000 53.-Yeu ---| 1907 1,000 459,000 5 A & O'N W Harris & Co, N Y\|Apr’09-Apr ‘17 
do do Ser C (V wt 283) $45,000 s-a. PeP ---| 1907 1,000 795 ,000 5 F & A/Fisk & Robinson, N Y/|Aug ‘09-Aug °17 
do do Ser D $15,000 sem!-annually..-.-..- ---| 1907 000 255 ,000 5 F & A/jPenn Co for Insur, &c}/Aug ’Ov-Aug ‘17 
Buffalo Terminal Association—See Wabash RR. 
ullfrog-Goldfield RR —See ‘Conopah & Tidewater Rv Redisianl: cebdhash Ge: Lee: -tealsiatistaieih as ao eplgucen ie etnies ao wiped dna ie ie aes \pnecktbamaas =< Maiieiniininiy Uh iia tereiia os wo Cadi 
ngton Ce Rapids & Northern—See Chicago Riock Is!/and & |Pacific Riy and also |Rock Isl/and Co. 
urlington & Missouri Valley—See Chicago Burlingto|jn & Qljuincy. 
s erry, wn & Chester—First M gold..xc* ---| 1907 1,000 165,000 g¢ |A & O:Commonwealth TrCoStLiApr 1 1937 
California Pacific—See Southern Pacific : 
Cal W RR & N—1st M $700,000 gold guar s f (text) .c* 27| 1905 1,000 383 ,000 5¢ |J & J\First Tr & Sav Bk, Chic|July 1909-1926 
Cambria & Clearfield—ist M ($2,000,000) g....GP.c* 103) 1891 1,000; 1,279,000 5¢ J & J\Broad St Station, PhilajJan 1 1941 
Bell’s Gap consol M sink fund not drawn-...GuP.c* 30} 1882 500 &c 145 ,000 6 iA & QO) do do pr 11913 
Clearfield & Jefferson first mortgage-.-.-..-- uP.c* 46| 1886 500 &c} 1,000,000 6 iJ & Ji do do Jan 1 1927 
Pennsylvania & N W gen M $2,500 ,000._.-_. uP c* 76| 1890 1.000} 1,021,000 5 J & J do do Jan 1 1930 
Cambria & Clearfield general mortgage DY ee 392) 1905 1,000} 1,255,000 4¢g iF & AI do do Feb 1 1955 
Camden & Burlington County—Stock 6% gustensced OO acc. 25 381,925 6 J & J\Broad St Station, PhilajJan 1909 3% 
First Mg gup &iby Un N J RR & Can Co... GP.c* 30| 1897 1,000 350,000 4¢ FF & A do do Feb 1 1927 
Canada Atlantic—Con (now ist) Mg gup & l--.---. 396| 1905 or£ | 14,384,644 4¢ J & J do do &LondjJan 1 1955 
Ottawa Arnprior & Perry Sound first mortgage-.-.-. DEE Gate. leovesscd 1,000 ,000 O°: Meee ebbhwas dec eete aWeanes en «duende sane 
Pemb South ist M, @uar.... .ccccsacvcsssccase sant ADEM teiaoodaa 150,000 4 Be ) Wekdbbasbcwcone Sept 1 1956 
Central Counties first mortgage interest rental--- .- OU aend Joodse+gae 380 ,000 GS jeeadwave ldcaud! du: deeb abendbenlinageds ce 
ichigan & Chicago—ist M (see V 63 p 838) oi, 1,000] Worthless |.......-.|...-.... Pee eee eee ees Pere tt 
Canada Southern—Stock..-.......-.....--.-.--.---. i 100] 15.090.000! See text 'F & AiGrand Central StationNY!Feb 11909 1% 
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded), construction from Turpentine to Browndel, 19 miles. The line as projected 
Year end. June 30— 1908. 1907. 1906. 1905. will run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
Miles June 30......... 568 5 538 | and into timber forests in the direction of Alexandria, La. Stock author- 
Gross earnings.......-. $8,263,595 $8,595,916 $7,797,248 $8,138,275 | ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Net earnings.......... $2,914,335 $3,149,921 $3,000,882 $2,848,733 | Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Other income.......-.. 144,550 70,664 32, ,805 | Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 
11 miles in op ration. V. 85, p. 1401, 1648. Year end. June 30 1908, 7 
Total receipts....... $3,058,885 $3,220,585 $3,033,086 $2,871,538 | miles, , $32,624; net after all deductions (no bonds sold June 30 1908), 
Int. on bonds, &c_.._--- $1,021,868 $836,113 $800,289 $793,174 | $11,602. Pres., John H. Kirby, Houston, Tex.—(V. 85, p. 1401, 1648.) 
| Pe eeee 500,668 500,087 J 485,835 
Sink. funds, extr., &c_. 573,686 653,931 623 427 618,774 CALGARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton, 
Dividend on preferred_. (6)360,000 (6)360,000 (6)360,000 (6)360,000 | Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 
Dividend on common... (5)525,000 (6)630,000 (6)630,000 (6)540,000 In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1, 
000 ,000 stock) for 99 years was ratified,under which the 6% bonds (£1,121,- 
Balance, surplus*...... $77,662 $240,454 $126,503 $73,755 | 700) were exchanged for anequal amount of debenture stock, on which in- 
wa Or FICERS.—Pres., A. G. Yates, Rochester; V.-P., Adrian Isclin Jr. | terest is guaranteed at 4% t the termination of the lease the principal of 
and W. Emlin Roosevelt, N. Y.; Treas., J F. Dinkey, Rochester; Sec., | the bonds will be paid at par or a further lease en ; 


J. H. Hocart. N. Y. 

Directors—Henry G. Barbey, A. G. Yates, A. Iselin Jr., Wm. E. Iselin, 
A. Lanfear Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, 
W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St.—(V. 87, p. 1357.) 


BUFFALO & SUSQUEHANNA RY.—(See Map.)—Owns from Wells- 
ville, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 years from July 1 1907 for interest on bonds and guaranteed divi- 
dends of 4% yearly on the capital stock. By this lease and its ownership 
of the entire com. stock of the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has a total mileage of about 
281 miles. Total mile owned and leased, 368. 

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75. p. 922; 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Susq. Iron Co., owning two blast 
furnaces at Buffalo, ty its entire <3 y of coal and coke from the 

lants of the Powhatan Coal & Coke Co. V. 75, p. 922; V. 79, p. 2061, 
092. Connection is made at Buffalo with the Buff. & Susq. yA 
owned by affiliated interests. 

STOCK —Authorized, $10,000,000; issued, $10,000 ,000- par. $100. 

BONDS.—The first 50-yr. goid 4%s (authorized issue $6,000,000 all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V. 
74, p. 1040. See V. 76, p. 593; V. ve. B- 2695. The $1,200,000 equip. 
trust 5% bonds of Aug. 1907, Series C & D, are due $60,000 semi-annually. 
Pres.,Chas W. Goodyear. V 86,p 107. 

BUFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., to 
Wellsville, N. Y., with several branch lines, including 17 miles trackage. 
Total mileage, 280.70. From July 1 1907 the company Is leased to the 
Buffalo & Susquehanna Ratjway for rental of interest on bonds and divi- 
dends of 4% on capital stock. . 85. p. 1266. 


Stack.—Common stock, all except directors shares, owned by B. & S. 
Ry , $4,656,900; par of shares $50. Pref.. $4,000,000 4% non-cum.,; par, 
$50. See application to list, V. 78, p. 2389; V. 82, p. 568. 

Dividends.—On com., 4% in 1895 and 5% yearly to 1907; in 1907, 4% 
paid Q-J. Under lease to B. & S. Ry. dividends are payable annually 
Julv 1. Onpref., 1% quar. Mch. since date of Issue, beginning Sept. 1902. 

Bonds.—The 5s of 1913 have been reduced, by the operation of the sinkin 
fund and by refunding into 4s of 1951, to $101,000. ey are subject to ca 
at - for sink. fd. in order of numbers, beginning with highest. V. 65, p.234. 

he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $101,000 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on coal lands estimated to be worth $6,000,000; outstanding, 30 ,487 ,000 

Further amounts may be issued at not over $25,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. Total 
authvurized issue, $15,000,000; but additional amounts at $15,000 per mile, 
ay be issued for double-tracking mileage already covered by the mtge 
Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged 
is invested in the bonds if purchasable at not exceeding 110%; otherwise in 
securities ae for savings banks. Bonds so purchased are kept alive in 
sinking fund. V. 73, p. 619, 899; V. 84, Ps 748. 

Earnings.—For 5 mos. ending Nov. 30 1908, gross, $964,454; net, $201,- 


7. 
Report.—For year ending June 30 1907, V. 85, Pp: 1266, showed 
1 


4scal Gross Net (over Other To. Total Balance 
Years earnings. tazes.) income. income. deduct'ns. for divs. 
1906-07_$1,853,857 $539,198 $189,393 $728,591 $490,235 $238,356 
1905-06. 1,522.740 535,213 137,612 672 826 426,320 246 506 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and ist mtge. bonds of which are owned by the B. & S. RR., owns 
coal lands at DuBois, Troutville, Onondaga and Sagamore, Pa. These 
lands are estimated to be underlaid with about 104,000,000 tons of coal. 
Twelve mines in operation. V.77.p. 1301; V.-79, p. 2091-92; V. 82, p 
1322; V. on: 1266. The 2d mtge. bonds, $2,200,000 on June 1 1908. 
were outstanding in the hands of the public. 

WHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B_ & S. RR., owns coal lands at Tyler andat 
Sykes, underlaid with about 26,000,000 tons of coking coal. Both ite 
coking p!ants, with capacity of 800 tons of coke daily, are operated, and are 
shipping to Suffalo for the use of the Buff. & Susq. Iron Co.—V. 85, p. 1266. 

BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater Ry. 

“BURLINGTON,”—See CHICAGO BURLINGTON & QUINCY RR. 

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1908 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstanding 


unexchanged stock (about $136,200—tota) issue $7,150,000) being guaran- 
teed 6% divs., J-J., as called for by the lease.—(V. 82, p. 1040.) 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 





ro d line from 9 miles above Parry 
’ ¥. a4, p. 


into. V. 76, p. 434; 
V. 77, p. 1224. he stockholders voted on Sept. 20 1904 to issue bonds te 
build the Lacombe and Westaskiwin branches, each about 50 m., under 
construction; $2,000,000 issued acquired by Can. Pac. V. 79, p. 1027, 
1265. roposed bonds on bridges over Saskatchewan River not exceeding 
$1,000,000. See V. 80, p. 116. 


CALIFORNIA-WESTERN RR. & NAVIGATION CO —Owns Ft. Bragg, 
Cal., to Alpine, 27 m. tge. veha yy for extension from A!pine to head 
of Noyo River, 9 m., thence to Willits.944 m_ Stock authorized, $1,000,000; 
par, $100. a: covers also terminals, railroad wharf and 18,000 acresof 
timber land. onds are guaranteed, prin. and Int., by Union Lumber Co., 
and redeemable at 105 at end of any yearinreversecfnumericalorder. The 
$420,000 first Issue matures $20,000 yearly, and remaining $280,000 is to 
fall due in equal yearly installments. On June 30 1908 $62,000 of $445,000 
bonds had oeen retired by sink. fund, accumulation on hand aing $71,047; 
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262; bo int., 
$20,600; bal., sur., $61,662. Pres., Frunk Trumbull.—V. 81. p. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 50 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 148 m.; total, 393m. A consolidation 
Aug. 11903. V. 78, p. 828. Stock, $4,833,850, all of which Is owned by 
Penn. RR. Co., which operates road. A full abstract of mtge. securing 5s of 
1891 wasin V: 52, %. 976. Of the bonds, $634,000 first 5s and $425,000 gen. 
4s were on Jan. 1 1908 owned by the Penn. RR. For year ending Dec. 31 
1 , gross, $3,303,570; net, $522,264; other income, $12,590; int., taxes, 
&c., $440,537; bal., sur., $94,316.—(V. 77, p. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. Jf. 
to Pemberton, N. J., 22.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated by Penn. RR., which guarantees 6% 
on stock. Stock $381,925; par, $25. In 1907, gross, $342,212; oper. def., 
$13,760; loss to lessee under rental, $51,175.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian 
Bay. via Ottawa, to Vermont State line, 396.41 m.; trackage toSwanton,Vt., 
&c.,.9.82 miles; leases for 99 years Central Counties Ry..Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 

reater part of stock of Pembroke Southern Ry. branch from Pembroke to 
olden 6, 21 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took !t over Sept. 30 1905. V. 81, p. 1174 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 
Sound to Duluth, Milwaukee and Chicago. V. 69, & 954; V. 70. p. 279. 

The 50 yr. 4s of 1905 (authorized issue, $16.000.000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prin and int., by the 
the unissued bonds are reserved for future requirements. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 

In Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road, issue bonds 
therefor and lease, sell or amaigamate with othercos. V.79, p. 2746; V. 83 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101. 


STOCK .—$6 199,100 common and $1,000,000 preferred, all issued. 


REPORT.—In 1907-08, gross, $2,035,417; net, $66,765; int. on bonds, 
$604,467; taxes, $36,161; rentals and other fixed charges, $25,000; bal., 
def., $598,864.—(V. 85, p. 599, 863; V. 87, p. 1418, 1477.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63. p.838.) 


CANADA SOUTHE?N RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD.-~—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor. Ont., 226 m.; branches to Courtright. Ont., &c., 231 m.; 
total, 457 m., of which 85 miles are nominaily owned by proprietary com 
panies. Trackage. St. Thomas to London, Ont.,15m. Double track.152 m. 
Detroit River Tunnel, under construction, see Michigan Central RR 


ORGANIZATION, ETC.—The company was chartered in Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%; also authoriZing a me x? to retire existing bonds 
and pay for improvements. V. 76, p. 1191, 1247; V. 77, p. 950; V. 84, 
p. 808. The $14,000,000 ist 5s Maturing Jan. 1 1908 were extended 5 
vears at 6% interest, payable in gold by the Mich. Cent. RR. V. 85, p. 
1401,1645. Form, V.86, p.1041.—(V.85, p. 1401, 1645: V. 86, p. 1041.) 


CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can.. to Sud- 
bury, 268 m., completed July 1908. Branch proposed to French River, on 
Lake Huron, connecting by steamship with Port Arthur. 
struction from Hawkesbury to Ottawa, to be continued to French River 
Junction and later from Ottawa to Toronto. . 83, p. 154, 212. Stock 
authorized, $1,000,000. Controlled by Canadian Northern ny. The de- 
bentures are secured by deed of trust to National Trust Co. of Toronto and 
the British Empire Trust Co. of London, and guaranteed, prin. and int., by 
the Ontario Govt. 

Feb, 1907 Canadian 


rand Trunk; 


Under con- 


‘ 83, Pp. 212, 968; V. 84, p. 930; V. 87 p. 346 In 
v’t was asked to guar. bonds at $20,060 per mile of 
, about 75 m, 

. 88, p. 230. 


ound to North Ba 
449; V. 83, p. 1468. New lines proposed Jan. 1909, 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
aan, ro ts "| Amount | Rate | When | Where Payable, and b PO Stock gt. ed 
For explanation of column headings, &c., see notes 0; ‘ar u re Pay , and by s—La. 
7 on None aeoar tables. Road | Bonds| Vatue |Outstanding % Payable Whom Dividend 
Canada Sou. (Concl.)—1ist M ext in 1908 (Can money) 404) 1878 $1,000/$14,009 ,000 6g |J & J\Union Tr Co New YorkjJan 1 1913 
Second Mt foe $6,000,000 (Can bane My do cé&r 404] 1883 |1,000 &c| 6,000.000 5 M & § o oO Mch 1 1913 
Leamington & St Clair ist M g gu p & | (end)--.c* 16) 1895 1,000 130,000 4¢ |A & O/Agts Bk of Montreal N Y|Oct 1 1945 
nadian Northern Ontarlo--Deb stock $20,000 per m 268] 1006. joo. csds £1,615,068 OS). fee O RO bladsncnacansontbonnenne July 10 1936 
nadian Nor—L Man Ry & Can Co $8,000 pm 125) 1896 £100 £10,000 GS [pv cauubjslennnheqenh enerdoabatibe Aug 1 192 
Canadian North Div $8,000 per mile ...---. Guar. 177| 1899 £100 £233 ,700 4 T -:& , Bienen actin neewhlr tanh mine Feb 1 1929 
Manitoba & S E (assumed, $8,000 per mile| 108; 1899 £100 £108 ,200 4 F & AjCan Bk of Com, NY;&Lo/jFeb 1 1929 
Giibert Plains Branch $8,090 per mile------ by 27| 1900 £100 £1.700 O Jenwistinesinnedr dumaeeien manewes Nov 1 1930 
Ontario Div ist M deb £40 200 are 44s-_-.-.-.- Man. 287) 1901 £100} £1 180,600\4 &4% giJ & D 30|/London and Toronto June 30 1930 
Manitoba Branch Lines_...-..-...----..--. Govt. wielbbed Isben edge $101,000 4 FS 5 REE June 30 1930 
First cons deb M (Man lines) $10.000 p m_cér) .--| 1904 | £or$ | £2,436,200 4 J & D 30|London, Toronto & N Y|June 30 1930 
Manitoba lines second ee PEER ET wnel dad hs econkl SRO EE a 6 6 6c ccitlodhedceninnwedhnwes secs boucoan June 30 1930 
Gunflint Branch bonds $10,000 per mile_.......-.-. 67| 1903 1,000 669 ,000 436: Lb. widin cheb ontenececoetaewne June 30 1930 
es GION WONog bn cn one nccck ddnsuseus tal déioe  nebiwbiie 693 ,900 GI5: LD SE Sse nhencs cnnscewnnenesa June 30 1930 
Manitoba Provincial bonds, $8,000 per mile__..... et eT" 500 349 ,000 G * \ een tee peknet> camoeunecabatne Oct 1 1930 
Perpetual consol debenture stock (V 81 p 1609)--. - ee ee £100} 24,053,716 4 J & D 30|/London, Eng Irredeemable 
First M deb stk $13,000 p m guar by Canadian Govt aanl BEOe idencdune 1,923 .287 3 M 31-S30 do July 10 1953 
ist M stock $13,000 p m guar by Dom of Canada-- onl SEE ab dhbbanee See text 9 FE; doce chlo ecéntdsbendhedadmendes 1958 
Qu’Ap Long Lake & Sask ist M £1,050,000 guar_-} 249) 1906 |.-...-.-.- £922,309 4 SB dascoccweccece sess ane> July 1 1936 
1st land grant M red 110 (money depos to redeem) woe! | wine £100} 2,000,000 4¢ |F & AJ|Nat Tr Co, Tor.or Lond./Feb 1 1919 
do do £1,027,400 red 103 to July ‘18 ---| 1907 |£100 &c| See text 4 J & Jj|London, me July 11938 
Imperial Rolling Stock ist M ser A part due yearly. ---| 1902 $1,000 700,148 5¢ iM & N|C Bk ofComN Y; or Tor|Nov 1 1909-12 
do do ser B to F $210,000 due y’rly ---| 1903 $ or s 1,050 ,000 5 F & A do or London. Eng|Aug 1 1909-°13 
do do ser G $45,000 due yearly.-- ---| 1904 | $oré 270,000 5 Mé& §S do Toronto or Lon|Sept 11909 14 
do do ser H $60,000 due yearly... Load RE ah oon debe DI: Lenddatenedunan do do 1909-1914 
do do ser K $100,000 due yearly... ---| 1905 500 &c 706 .000 4% ¢i\A & ON Y,London or Toronto|/Oct 11909 15 
do do ser L $250,000 due yearly .- --.| 1906 500 &c} 1,950,000 4% ¢J & D do do June 1 1909-'16 
do do part due yearly (V 85 p 599) ---| 1906 500 &c 50,000 4% ¢iM & N do do Nov 1 1909 ,16 
do do ser N &0$200 ,000 due yly.c* wn ooh | ES alle ociiah 1,800 ,000 4% ¢J & D do do June 1 1909-°17 
do do ser P $100,000 due sem -an. ---| 1907 500 &c} 1,700,000 4% ¢\F & A do do Aug ’09-Aug '17 
do do ser R. $170,000 yriy -._.-- c* ---| 1908 500 &c} 1,700,000 4% ¢e\M & §S Cs) do ch 1 190-18 
Can Nor Quebec—Gt Nor cons M $7,962 ,000(text) _Ce wo aol | BM Nin on'e ciate See text 4 A & O/Can Bk of Com,NY;&Tor|Oct 1 1934 
Perpetual guaranteed debenture stock (see text) ..- woah Ga0d Lecce de £1,000 ,000 4 St MD Sli nccnendenerbeéheane' te ei gy 
Canadian Pacific—Stock $200,000 ,000 authorized--. - oa wisi a 100/146,015,000| See text |A & O/}Lond & 31 Pine St N Y/|Sept30 1908 3% 
Preferred stock limited to 4% non-cumulative---.-r PE, See ae 100} 48,803,332 4 A & O eee © Office, Lond|Oct 1.1908 2 
Canada Central RR second murtgage (now first). 269) 1880 £100 973.333 6 Various | Montrea Nov 1 1910 
Canadian Pacific first mortgage debentures sterling | 3 221] 1885 | £100 &c| 34.998 633 5¢ |J & dJ|Baring Bros & Co, Lond/July 11915 
ist Mort on Algoma Br g.... .........---- c* & 183] 1888 | £100 &c| 3.650.000 5¢ \|J & J|Baring Bros & Co,London|July 1 1937 
Consol perpetual. debenture stock ... . ...-....-- ---! 1889 £1 &c)115,.657.078 4 J & JiCompany’s office, Lond.|Irredeemable 




























In 1908 the Province of Ontario agreed to guarantee $2,500,000 4U-year 


3%% bonds, of which $1,000,000 will be issued to construct 50 miles at | exchanged for 4s, guaranteed, principal and interest, by the Government of 

$20,000 per mile, including a proposed line to the Moose Mountain iron | Manitoba. V. 74 R- 882; V. 75, p. 1398; V. 71, p. 235. In Aug. 1908 

devosits and the Garson mines and the remaining $1.590,000 on account of | a mortgage was file 

P Co., as trustees, to secure an issue of not exceeding £1,027,400 first mort- 

gage Ky, % land grant debenture bonds on 1,250,000 acres, subject to call at 
m . 


terminals in Toronto.—(V. 87, p. 96, 346; V, 88, p. 230.) 


CANADIAN NORTHERN QUEBEC RY.—Owns main line between Rivi- 
ere-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury on 


the Canada-Atlantic Ry.,169 m.; branches,59 m.; Joliette to Montreal, 37 | to acauire securities of controlled properties. In Anril 1998 ¢2.9000.000 
*xtension from Garneau Jct. to Quebec, 90 m., ¥0 be was sold. V.76, p. 1247; V. 77, p. 87; V. 80. p. 996; V. 81, p. 1609; V. 86, p. 


m.: total, 265 m. 
oa by May 1909. Owns elevator, car shops at Quebec, &c. V.71, 
Pp. A 


1099; V. 87, p. 36. 
Stock, common, $4,550,000; preferred, $3,450,000. 1353; of 1903 °W-77, p- 1746, 1873; of 1904, V. 79, p. 1641; of 1996 and 19 
Vv. 82. D. 1267; V. 84, p. 506: V. 85, p. 283, 599; of 1908, V. 87, p. 812. See 


AMaigamation July 1906 of Great Northern Ry. with Chateaugay & 
Northera and the Quebec New Brunswick & Nova Scotia Ry ye pg 
V. 83, p. 271. On June 11 1906 the Quebec New Br. & Nova Scotia filed 
amtge. V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155. 


The Great Nor. Ry. 4s of 1905 ($7,962,000) authorized per plan, V. 79, p. 


2795, are subject to call at par during ten years from date. Of the bonds, 
peg to the southeasterly boundary of Manitoba were assumed by an amal 
$4,962,000, guar. p. &1., by Can. Nor. Ry., were issuable to retire old bonds gamation agreement confirmed in 1901 by Canadiap statute. 


and pay off other liens and debts, and remaining $3,000,000, at not over 
$20,000 per mile, for add'l mileage. Great Nor. Ele 1 


The shareholders Oct. 22 1906 authorized an issue of 4% perpetual de- 


benture stock guaranteed by the Can. Nor., limited to an amount sufficlent | authority to issue bonds, debentures or other securities at $25,000 per Mile 
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor. and | east of Rocky Mtns.and $35,000 per mile on remainder. V. 85, p. 1517; 
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per Mile here- | V. 87, p. 225, 346, 1159. 


after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the 
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec 
New Br. & Nova Scotia bonds had consented to exchange their bonds for 
this debenture stock, and £1,000,000 issued therefor was subscribed for by 


the public. V. 83, p. 968; 751; V. 84, p. 693, 748. showing gross, $9,709,463; net, $3,032,687; charges, $2,353,757; surplus, 
Pres., D. B. Hanna. Toronto, N. Y.Yv. 84, p. 693, 748.) $678,930. In 1906-07, gross, $8,350,198. 


CANADIAN NO ERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 


. 





Miles. Miles. 

Port Arthur to Winnipeg------ . berr. tie 
Winnipeg to Kamen’ AI oe oo ag Ages ro spent cube + CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
Stanley Jet. to Gunflint........ 67 Neepawa Jct. to McCreary Jct-- 70 | from Montreal to the Pacific Ocean, made up as follows July 1 1908. 
Emerson Jct. to So. Jct-.---- 73| Kamsack to EdMonton......_. 548 | Montreal to Vancouver-.- ----- 2,908] Under construction July 11908 708 
CarMan Jct. to BelMont..__.__. 119|Sifton Jct. to Winnepegosis.... 21 Branches and auxiliaries- - - - -- 2,748| Operated account of owners... 262 
Portage Jct. to International Thunderhill Jct. to End of Steel. 20 | Leased lines_---------------- 3,676| Also controlled but oper. sep.— 

RR er 63) Oakland to Totogan.-____..-..-- 17 UOGR FONT. <a0 oddone enn 94/aMinn. St. P. & Sault Ste. M_-2,358 
Morris to Somerset... -.....-.-- 62| Battleford to Battleford Jct__-- 8 —-—|aDuluth South Shore & Atlantic 592 
Hartney Jct. to Brandon------- 40| Edmonton to Morinville. ------ 23 Total in traffic returns- - - - - - 9,426} aSee each company’s statement. 
Belmont to Virden--.......---- 91| Edmonton to Stoney Plains-.-. 21 Branch, Toronto to Sudbury, 226 miles, was opened June 15 1908 
Gilbert Pls. Jct. to Prince Albert .361| Greenway to Adelpha.-------- 52 | also extension of Pleasant Hills branch, 126 miles. V. 86, P: 1409. In 
Rossburn Jct. to Rossburn -..- 79|Oak Pt. Jct. to Oak Polnt------ 60 | Nov. 1908 163 miles of extensions were opened. In Jan. 1909 purchase of 
Arizona Jct. to Morris and Bran- Winnipeg Transfer Line __-..- _11 | control of Wisconsin Central py Minn. St. Paul & Sault Ste. Marie was 

Gud 00k. : U.. 6. eas = -.. -. 77|Qu’App.LongL.&Sask.(leased) 256 | concluded. V. 88, p. 157. 

Total June 30 1908 (including about 710 miles leased)......-.-.-- 2,895 HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do- 


Extension from Brandon, Man., to Regina, Sask., 220 miles, was opened 
in Nov. 1908; also Oakland branch, 28 miles. V. 87, p. 1237. 
in Aug. 1906 the Appelie Long Lake & Saskatchewan RR_ & Steam- 


ated under lease since Jan. 1907. See V. 83, p. 214, 324, 688, 1036. 


In Dec. 1908 the Duluth Rainy Lake & Winnipeg, extending from Vir- 
eC. Minn., north to International Falls, 98 miles, was acquired, and will 
extended later to Duluth, 60 miles. V. 87, p. 1604. 


N. Y., to St. Catherines, Canada, &c., 43 miles, with projected extensions, 


ORGANIZATION.—Willlam Mackenzie of Toronto, Senator George A. 


annually for first 10 years, then $225 ,00 


for 10 years, then $275,000 for 10 
ears, and thereafter $300,000, with option of 


incorporated Sept. 19 
toba and Saskatchewan: surplus In land-grant account, $9.976,423: de- 


75, p. 183, 549: V. 81, p. 263. 
TOCK —June 30 1908, authorized, $30,750,000; par. $100; all paid. 


issued first Mtge. bonds, guaranteed principal and interest, by the Govern 
teed, $2,000 per mile. See V. 75, p. 1353; V. 71 vb. 235. 


debenture stock, at $13,000 per Mile, for the construction of 620 Miles from 
Grandview to EdMonton and 100 Miles from Prince Albert easterly. V. 80, 





V. 80. p. 116; V. 78, b. 
Branch line bonds were offered in exchange consol. deb. 4s. V. 82, p. 691. 


$13,000 mile on 609 miles of branches in Manitoba or Saskatchewan. 


v. intge., V. 81, p. 1315. also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751. 


D. D. Mann, 7. A , 
(V. 37, p. 1089, 1166, 1159, 1237, 1418, 1477, 1604; V. 88, p. 230.) 


The Canadian Northern Ontario and Canadian Northern Quebec railways, | ™!nlon of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
‘ . Par ae ’ | 000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
allied companies (which see), will afford acc*ss to Montreal and Quebec. Pacific steamship lines; also steamers to Alaska. 


u’ stock. In 1908 £1,000,000 preference stock was sold; total outstandl 
boat Co., Regina Bane Albert, 256 miles, was ulred. Road oper- bw MR goo .o0 288. V. 84, p. 338, 693. The stockholders vo 
stock, $20,280,000 was then subscribed for by stockholders pro rata at par. 
In Dec. 1906 the saMe Interests acquired 51% of $6,000,000 stock of | V. 82, p. 333, 691. Of the remainder, $24°336,000 was offered to stock- 
the Quebec & Lake St. John Ry., Quebec to Roberval, on Lake St. John, | holders at par, payable 20% each bi-monthly to Oct. 19 1908, raising 
189 miles, with branches from Chambord to Chicoutim|, 51 Miles, and from | the amount outstanding to $146,016,000. V. 86, p. 601. Stockholders 
Riviere-a-Pierre Jct. to St. Tite,40 Miles. V.83, p. 1348, 1410; V. 84,p.1181. | voted Oct. 7 1908 to increase authorized common stock to $200,000,000, 
V (87, p. 1477. none, it was sald, to be issued immediately. V. 87, p. 613, 936, 1008. 


*Com, inate | yearly 0 % 2% 4% 
In July 1908 the Niagara St. Catnerines & Toronto Ry., Niagara Falls, Pref, % ~-- 


was acquired by allied interests. V. 87, p. 96. April 1 and 4% Sept. 30; in 1908, Apr., 4%; Oct., 4%. 


Cox and the Canadian Bank of Commerce are backing the enterprise. List of securities held against consolidated debenture stock in V. 87, p. 744. 
The Manitoba lines of the Northern Pacific Ry., 351 Miles, are subiet | In July 1908 $115,657,078 debenture stock was outstanding, £1,975,000 
from the Provincial Government for 999 years from May 30 1901 at $210,000 | belmg sold in 1908. V. 86, p. 545. 


purchase for $7,000,000, | $20,000,000 4% bonds to be issued by the Dul. S 
anitoba Government has option to purchase entire property In 1929. | 0M consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest 
See below and V. 72, R. 437; V. 73, p. 615. Canadian System Terminals, | 0M the second mtge. 4s of the latter, and in 1901 Interest on $1,254,000 
7 with $2,000,000 stock, V. 85. p. 868 Mineral Range 4% bonds, the last named being all owned June 30 1908, 


LAND GRANT.—Lands unsold June 30 1908, 1,413,555 acres in Mani- | OWS Dul. S. S. & Atl. consols. $15,107,000. 


ferred payments due on land sales, $7,240,913. Also has stock interest in | acceptance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
Canadian Northern Lands Prairie Co. V. 85, p. 1205; V.76, p. 1083; V. om s, and the bondholders’ agreement to accept Interest at 4 % (instead of 


SS) 
In Nov. 1907 proposed to increase stock to $50,000,000. V. 85, p. 1401. guaranteed by Canadian pe goed ge ino on the ist Mtge. bonds, though 
BONDS.—On Winnipeg and Saskatchewan divisions there have been | 2°t Suaranteed, Is paid out of ren 


ment of Manitoba, at $8,000 per mile; also second Mtge. bonds, unguaran- | 4 % under new lease of 1903. V. 76, p. 435; ¥. 77.0 


In July 1903 Canadian GovernMent guaranteed 50-year first mortgage 3% | 99-year lease covering the interest. 


p. 1234 V. 76, p. 1299. Pacific grant and 141,426 acres of Manitoba South Western grant, 103,379 
In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben- | Great North-West Central grant, 3,130,619 British Columbia Southern 
tures on Manitoba lines, guaranteed, prin. and int., by Government of Mani. | 90,105 acres of Columbia and Kootenay grant, and 1,269,818 acres ot 
toba, were sold, being par? of an autherized issue at $10,000 per mile. | Columbla & Western grant; total, 13 
274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 568 are By, claims a further area, which'ts in dispute. Total 

~ . 1 



































































The Ontario Division 4s (see V. 72, p. 338, 437) were Mostly in 1902 
to the British Empire Trust . and National Trust 


proceeds of sales. V. 87, p. 479, 1477 
in 1903-1905 £2,942,75U perpetual consolidated debenture stock was issued 


As to Imperial Rolling Stock 5s of 1902, see V. 75, P- 


. 81, p. a 
In Jul 7908 the Canadian Government agreed to guarantee the prin- 
and interest of 34% 50-year bonds or debentures to be issued at 


The Manitoba & Southeastern Ry. bonds covering the line from Winn - 


Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
In Dec. 1907 the EdMonton Yukon & Pacific Ry. proposed to apply for 


EARNINGS.—5 mos.,J1908__._._-- Gross, $4,707,200; net, $1,472,800 
July 1 to Nov. 30. il. Sp iea Gross, 4,506,800; net,. 1,365,700 


REPORT.—Report for year ending June 30 1908 was in V. 87, p. 1156, 


Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. Hanna; 
W. H. Moore. Office, Toronto, Can. Directors Wm. Mackenzle, 
Lash. Frederick Nicholls and R. M. Horne-Payne.— 


STOCK .—The issue of preferred Must never exceed one-half the common 


nerease the com. stock to $150,000,000; of the new 


DIVS.— ‘90-"94. '95. '96. °97. '98. 99. "00. °01. "02. °03. 04 toOct.08 
2 2 4 5% 5 5 5% 6 yearly 

Issued in 1894. 4% yearly (2% A&O). 

*Also 1% extra was paid In 1907 from interest on land sales, viz., 4% % 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 


in June 1890 company agreed to guarantee the ngtnciees and Interest of 
o. Sh. & Atl.; also 4% int. 


St. Lawrence & Ottawa bonds are endorsed with the Canadian Paclfic’s 


) and to refrain from demanding principal (due 1910) during lease. 
The New Brunswick Ratlway consolidated debenture stock has interest 


1 under 990-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock A euerontend interest at 

The Lindsay Bobcaygeon & Foutepom Ry. bonds are issued under 4 
. 77, p. 1225; V. 79, p. 2085 

Car trusts outstanding June 30 1908, $1,912,987. 

LANDS.—Lands unsold June 30 1908 were 8,533,020 acres of Canadian 


68,367 acres. ‘The Columbia & 
in 
,450 acres, for $1,869,907. 
































28 RAILWAY STOCKS AND BONDS. | VOL, LXXXVJII. 
= ——-_______] 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % | Payab e Whom Dividend 
Canadian Pac (Concluded) — 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Coil Ry $12,000 per mile int guar gold 218| 1884 1,000} $2,544,000 5¢ |J & D/London & 31 Pine St N Y|June 1 1934 
Atlantic & Northwest— 1st mortgage gold vty &r 350| 1887 | £100 &c| £1,330,000 5¢ |J & J|Baring Bros & Co, Lond/Jan 1 1937 
St Lawrence & Ottawa—first mortgage gold see text 58) 1876 £50 &c £200,000) (6)4 (J &D15|Can Pac office, London|See text 
Ontario & Quebec stock guaranteed in perpetuity -- ern eat $100} $2,000,000 6 \J & D)|Montreal and London Dec 1908 3 
Ontario & Quebec deben interest guar in perpetuity UTal nese 1} £4,007,381 5 \J_ & D)/Morton, Rose, London /|Irredeemable 
Toronto Grey & Bruce ist M gold interest as rental 191} 1883 £100 £719,000 4¢ \J & J)\Toronto and London July 26 2882 
New Brunswick Ry ist M gold int from rental-_.-.c* 174| 1884 £100 £630,000 5¢ F & Aj|London Aug 1 1934 
Perpetual consol debenture stock, interest guar-- ---| 1890 £1 £904,533 4 is & J do do Irredeemable 
Calgary & Edmonton deb stock gold interest as rent weet REE Lloassugde £1,121,700 4¢ J38& J\Can Pac Office, London| 2002 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & J)|Can Pac Office, Montreal/1955 
Lindsay Bobcayg & Pontypool ist M $700,000 gold 40} 1903 ,000 500,000 4¢ |J & J/|Bk of Montreal, Toronto|July 1 2002 
Minn St P & Sault Ste Marie and Duluth South Shorje& At|lantic |—See sta|tements of {those co) mpanies 
Cane Belt—See text; also Atchison Topeka & Santa Fe 
Carolina teed Py pr ep Seaboard Air Line Ry | 
yarolt inchtie io — 
7 Punt roortrace Gee 000.000 Sous Soe cee cigaccta Fi] ..-] 1908 1,000] 10 000 000 5¢ |J  & D|Blair & Co, New York |June 1 1938 
Carthage & Adir—ist M $1,600,000 gold gu-Un.c* &r 46| 1892 1,000} 1,100,000 4¢ J & D/Grand Cent Station, N Y/Dec 1 1981 
Carthage Water & Sack Har—ist M g gu p & i end-- 29} 1891 1,000 ,000 Seg Ww &@ @ do do July 1 1931 
Catasauqua & Fogelsville—First mtge gold ..PeP.c* ---| 1898 1,000 135,000 4g J & J|Reading Terminal, Phila|/July 1 1928 
tawissa—Pref stocks 5% guar P & R Ry (see text) 5 eee 50} 3,200,000 5 |\M & N|Company’s Office, Phila|/Nov 19 1908 24% 
First consol mortgage $2,215,000 gold _..PeP.c* 103) 1898 1,000} 2.215,000 4¢ A & O do do Apr 1 1948 
Catskill Mt’n—1st M ($2,000 not ext from 1905) ..-.-- 16| 1885 1,000 39,0 5 F & A|Tan Nat Bk Catskill N Y/Aug 1 1915 
EEN SEI NL ELE ---| 1885 100 &c 238 ,000 GS . Weetaness 2.91042% paidin Sept’07| Aug 1 1915 
Cayuga & Susquehanna—Stock 9% rental D L’ & W- "eae 0 589,110/See text J & J/30 Pine Street New YorkiJan 1909 4% 
Cedar Rapids lowa Falls & Northwestern—See Chica/go Rojck Islajnd & Pacjific Ry and |Rock Isl and Co 
Central Branch—Central Branch U P ist M g..Un.c* 100} 1898 1,000} 2,500,000 4g JI & D/Mercantile Trust Co N YjJune 11948 
Central Branch first mortgage guaranteed gold_._Me 288| 1899 1,000} 3,459,000 4¢ iF & A do do Feb 11919 
Central of Georgia Ry—ist M $7,000,000 gold_G.c* &r 312) 1895 1,000} 7,000,000 5¢ \F & AjGuaranty Trust Co N Y/Nov 1 1945 
Consolidated mortgage $18,500,000 gold_. Me.c* &r| 1,493) 1895 1,000} 18,200,000 5¢ M & N do do Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusia) g-_-_.G.c* 138} 1895 1,000; 1,000,000 §¢ Ww & J do do Jan 11946 
Macon & North Div ist M $840,000 gold_._.MBa.c* 102| 1895 1,000 840,000 5¢ J & J do do Jan 11946 
Ocon Div ist M Brewton to Dover $6,000 p m_-§.c* 77| 1901 1,000 462,000 S5¢ WJ & D do do Dec 1 1945 
Mid Ga & Atl Div ist (consol) M $9,000 p m__.G.c* 65) 1897 1,000 413,000 5curT & J do do Jan 11947 
Eatonton Branch first mortgage not guar gold--- 21) 1896 500 168 ,000 5¢ J & D/Savannah Ga June 1 1926 
Chattanooga Div purch money M $2,400,000 g-_§.c* 164} 1901 1,000} 2,057,000 4¢ |J & D/Guaranty Trust Co N Y/June 11951 
Chattanooga Rome & So ist M $500,000 g- Un.c* 138| 1897 1,000 343 ,000 5¢ \J & J}Union Trust Co New Yk|July 1 1947 


























GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,- 
000 new com. stock at par, in 1904 for $16,900,000 and in March 1906 for 
20,280,000, and in Feb. 1908 for $24,336,000 at par. V. 74, p. 378; 
82, p. 333,691. In 1907-08 £1,000,000 pref. stock was sold. V.84,p.338. 
Stockholders on Oct. 3 1907 authorized the issue of $8,000,000 consoll- 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, aggregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also 
the lease of certain lines, &c. V. 85, p. 863, 1002. The double tracking 
between Fort William, Ont., and Winnipeg, 427 m., to be completed in 
1909, will cost about $10,000,000. V. 81, p. 667, 1170. In Sept. 1907 
£1,250,000 4% debenture stock was sold and in Feb. 1908 £2,000,000. V. 
85, p. 599; V. 86, p. 545. 

In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered; on June 30 1908 the balance due «n 
account of land sales was $14,022,666, on which 6% interest is received. 
This interest will be used to pay extra dividends on the com. stock; 1% 
was paid during 1907 and 1908 and 1% to be paid in 1909. V. 83, p. 817. 


EARNINGS.—5 wmaaae tt sik ancl Gross, $33,755,783; net, $11,844,427 
July 1 to Nov. 30. BOOT cicca Gross, 34,466,917; net, 12,353,833 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1907-08 
at length was in V. 87, p. 735, 743. See also editorial p. 782. 





1907-08. 1906-07. 1905-06. 

Miles operated end of year__...----- 9,426 9,154 8,777 
Passenger carnings................ $19,900,432 $19,528,878 $16,041,616 
III sic cds sh eG axis Ae dn th and os Gi nies en n'a wm 44,037,598 45,885,968 39,512,973 
Mall, express and miscellaneous.... 7,446,143 6,802,682 6,115,169 

i onan gonneecew $71,384,174 $72,217,528 $61,669,758 
a ae $21,792,366 $25,303,309 $22,973,312 
Interest received..........-....... 2,654,633 2,364,480 1,969,447 





$24,446,999 $27,667,789 $24,942,759 


Oe GU ic ckaue wee cane $8,770,077 $8,511,756 $8,350,545 
For steamships, &c................ 880,000 780,000 580,000 
Dividends on common stock _-_.. .*(6)7,300,800* (6)7,300,800 (6) 6,084,000 


Dividends on preferred stock -_.-.-- (4)1,916,407 (4)1,736,228 (4)1,660 133 
Balance, surplus............-..- $5,579,715 $9,339,005 $8,268,082 
*Also 1% extra paid in 1907 and 1908 from int. on land sales, viz., 4% 

April 1 and 4% Oct. 1.—V. 87, p. 743, 812, 935, 1007; V. 88, p. 157. 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louis is the mertgage trustee. 
Bonds are limited to outstanding amount, $750,000. V.87, p. 36. Stock 
$100,000, all acquired in Nov. 1903 by Atchison Topeka & Santa Fe, which 
leases the road for 50 years from July 1905. V.77, p. 2097. Year ending 
June 30 1905, gross, $223,810; net, $47,611.—(V. 87, p. 36.) 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—Under con- 
struction from Elkhorn, Ky., on the Ches. & Ohio, to Spartanburg, S.C., on 
the Southern Ry., and Atlantic Coast Line, about 285m iles. Of this. 
Dante, Va., to Bostic, N. C., 210 miles, put in operation Jan. 1909. Con- 
nects at Bostic, N. C., with the Seaboard Air Line Ry., with which close 
relations will be maintained, by which tidewater is reached. To be com- 
pleted to Spartanburg, 33 miles, by Sept. 1909. V. 87, p. 670. Con- 
trolled by the Cumberland Corp., which owns the Clinchfield Coal Corp., 
whose 285,000 acres of coal lands the road will develop. V. 86,p. 669; V. 83, 
p._154. See Cumberland Corporation. Financed by leading N.Y. bankers. 

Name changed in March 1908 trom Sonth & Western RR., stock bein 
increased to $30,000,000, of which $15,000,000 is 6% preferred and 
$12,000,000 common. 


BON DS.—The first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 19V8, of which $3,000,vvU0 will be used 10 
retire the old bonds (3 issnes) to the same amount deposited as collateral fcr 
thc Cumberland Co ration 1-year notes of 1908; in Aug. 1908 $10,000,000 
bonds were sold. e mtge. will be secured on the road from Dai.t-, Va., 
to Spartanburg, S. C., 245m. V. 86, p. 667, 856; V. 87, p. 479. 

Mark W. Potter, Chairman of Board, 24 Broad St.. N. Y.—(V. 86, 
Pp. 667, 856, 1342; V. 87, p. 225, 479, 613, 676, 1604; V. 88, p. 230.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
Chester, S.C., to Lenoir, N.C.,110m. Controls Caldwell & Northern Lenoir 
to Edgemont, N.C., 25m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 nearly all stock was acquired by asyndicate. Stock author- 
ized $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000,000 are applicable to exten- 
sions, new equipment, &c. Year 1907-08 (110m.), gross, $313,253; net 
Income (incl. $71 “‘other”’), $81,821; int. on bonds, $92,899: bal., def., 
$11,078. Pres., Wm. A. Barber, 5 Nassau St., N. Y.—(V. 77, p. 348.) 

CARTHAGE & ADIRONDACK RY.--—(See Maps N. Y. Central.) —Owns 
from Carthage to Newton Falls, N RY- 46m. The entire stock, $500,000, 
is owned by the N. Y. Central RR., which in May 1893 leased the property 
in perpetuity and guaranteed Its $1,600,000 bonds, of which $500 ,000 were 
for extensions, &c.—(V. 57, p. 218.) 


CARTHAGE WATERTOWN & SACKETT’S HARBO .—(See Maps 

N. Y.Central.)—Owns from Carthage to Sackett’s BOR RR Y., 29 saan. 

N. Y. Central, which owns $484,100 of the stock and guaran- 

tees the bonds. Leased toR. W. & O. for 37% % of gross earnings. Rental 

in cal. year 1906, $42,734. Cap. stock, $465 .845 com. and $21,500 pref. 
pple pas & FOGELSVILLE RR —See page 173. 

TAWISSA RR.—Owns from Tamanend, Pa., to Newhe JIct.. Pa., 
102.89 miles; second track, 38.69 miles; total, 216.01 miles.” Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on Ee mK stock, all taxes and $8,000 
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred 








stocks, in 1906 $2,200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Calro RR., 
Cairo Jct. to Cairo, N. Y., 4m.; total, 20 miles. Stock, $89,000. ‘There 
are also second incomes for $15,600,6%. First Incomes have one vote for 
each $100. Div. on ist incomes, 5.8281% Sept. 1906, the first since 1897; 
1907, 2.91042%. V. 83, p. 817. EARNINGS —Year ending June 30 
1907, gross, $74,967; net, $25,881; Int., &c., $19,940.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; In 1904 9% % was pald. 


CENTRAL BRANCH RY.—(See Map Missouri Pacific.)—Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.: branches, 
62m. Stock, $7,585,000, all owned by Mo. Pac. Dividend, 14%, pald in 
year 1905-06; In 1906-07, 2%. _The $3,459,000 1st 4s of 1899 are guaran- 
teed, prin. and int., by the Mo. Pac. (see V.68,p.329). Form of guaranty, 
V.70, p. 279. For year ending June 30 1908, gross, $1,498,798; net, $529, 
200; Other receipts, $7,842; int., $2‘8,360; taxes, $112,648; imp., $31,538; 
hire of equipment, $54,448; bal., sur., $100,048.—(V. 73, p. 31.) 


CENTRAL OF GEORGIA R @ Map.)—System includes: 








Y.— (Se 

Lines owned in fee— Miles.| Lines leased—(see these cos.) Miles. 
Savannah to Atlanta-.-...... 295| Southwestern RR.— 
Gordon to Porterdale.-.-.----.-- 86 Macon to Eufaula---.....--. 144 
Columbus to Birmingham,’Ala. 156 Fort Valley to Perry--.-..-..-.-. 12 
Colum bus to Americus- ------- 62 Fort Valley to Columbus..-.. 71 
Montgomery to Eufaula, Ala-- 80 Smithville to Columbla.---.- 85 
Columbus to Greenville, Ga... 49 Cuthbert to Fort Gaines.... 21 
Opelika to Roanoke----.------ 36|Augusta & Savannah RR.— 
Eufaula to Ozark-.-.-.-------- 60 illen to Augusta---_..-.-.--. 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198|Chattahoochee & Gulf RR.— 
Chickamauga to Durham---.--. 18 Columbia to Lockhart. .-.. 91 
Savannah to Es fe ae aeceooas IEE PROEES Sh dincus cade wéisaenn 3. 
Columbus to Andalusia.------ 138 
Macon Junction to Athens.-.. 102} Total oper. July 1908_.-.-.-.- 1,916 
Brewton to Dover------------ 77 
Barnesville to Thomaston----- 16|Also Meldrim to Lyons, 58 miles 
Lyerly Branch.----..-.------ 9 (leased to Geo. & Ala. Ry.— 
Upper Cahaba Branch-------- 12| Seaboard Air Line system). 
Greenville to Raymond--.----- 24|Ocean Steamship Co., estimated 

SGUIVEINES GEe « cavnedbuceuacs 300 








Total owned (and oper.)----1,436| 


ORGANIZATION .—Organized Oct. 17 1895 and Nov. 1 succeeded to the 
roperties of the Central RR. & Banking Co. of Georgia, foreclosed, per plan 
S . 60, p. 1008, and V. 61, p. 68. Controls Wrightsville & Tennille and 
Wadley Southern Ry., all of the bonds of the latter being owned and de- 
posi to secure short-term notes due March 11912. V. 85, p. 605. 

In June 1907 the stock, which was held by the Richmond Terminal re- 
organization committee since 1896, was sold to Oakieigh Tnorne and Mars- 
den J. Perry, who in Nov. 1907 resold to E. H. Harriman, the latter to 
turn the road over to the Illinois Central. The first-named will retain voting 
control for two years from purchase by them on at least 60% of issue. 
V. 84, p. 1550; V. 85, p. 1082, 1268; V. 86, p. 667. 


STOCK.—$5,000,000; see ORGANIZATION above. 


BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) is a 
first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all equipment and appervenaness, and the equity 
in $1,995,000 of the ones stock of Ocean Steamship Co. of Savannah, 
V. 84, p. 529, 605; V. 87, p. 550. 

plication for listing firsts and consols In V. 63, p. 1160. 

The consol. mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p. 
1347) is a first Wen upon 600 m. (including former Mont. & Eufaula RR.,Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
available for betterments and equipment. V. 85, p. 605. 


Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with first lien from Macon Jct. to Athens, Ga., 102 miles. 

Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Division mortgage is a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn. ,138- 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 164 
miles, sey pes to $343,000 old 5s, for which a like amount of bonds is re 
served. . 72, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama, alsc by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah &: 
Atlantic and other railroads, and their equipment, &c. They are non- 
cumulative and bear interest not exceeding 5% in any one fiscal year, but 
payable only out of net earnings as declared. In Oct. 1905 it was arranged 
to attach coupons to income bonds. V. 81, p. 974, 1174. 

Divid. (%)— 9°96. '97. '98. °99. "00. '01. °02. 03. °04. °05. °06. °07. 08. 
istpr.incomes1%2% 2 2 38% 5 3 5 5 5 5 5 0 
pe ee ee ee es ee ee ee ee ee 
ee ee eS Se U8 Ee Ce Oe ee ee ee 


In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third preference income bonds had deposited their bonds with a committee 
(Jos. S. Dale, 52 William St., N. Y., Sec.). V. 85, PB; 529, 605, 653, 721, 
792; V. 87, p. 1477. Suits, V. 86, p. 419. In 1908 a majority of first. 


income bonds had been deposited with a committee (Metropolitan Trust. 
V. 87, p. 740, 1418. 


Co. of N. Y., depositary; Jos. S. Dale, Sec.). 
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30 RAILWAY STOCKS AND BONDS. | VOL, LXXxviu. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Sige, or l, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payabie, and by Stocks—Last 
on first page of tables. Bonds| Value |Outstanding % Payable Whom Dividend 
Cont of tof Ga (Conel) ry By: gabe gred102%_N| 10%] 1905 $1,000 $510 000 4¢ |F & AjGuaranty Trust Co N Y/Feb ’09-Au 25 
& New ist Mgred 102% ..-............ N 24| 1905 1,00 510,000 4¢ |M & S/Guaranty Trust Co N Y/Mch ’09- Sen's 
Ist : pret REE AE >, REE Mp ---| 1895 1,000} 4,000,000/5 in 1907} Oct1 |Guar Tr CoN Y or Savan|Nov 1 194 
do do gold if onrnee. ns at a tiegh eas sm heel ---| 1895 1,000 ,000 ,000|3.729 °07| Oct1 do os Nov 1 1945 
34 do do non-cumulative ........... Ma ---| 1895 1,000} 4,000,000/5 in 1906) Oct1 do Nov 1 1945 
Central RR & Bk coll tr bonds gold. red at 110.Ce.c* ---| 1887 1,000} 4,880, 5¢ iM & N bye uf Trust Go N YiMay 1 1937 
Equipment trust notes Oct 31 1908.............. Oe eee ae 57, 3% & 6\/Mo & qu To Jan 1910 
motive and car trusts payable ire 000 s-a_..c «~.-|'02-3-5 1,000 638 ,000 4 Various | Blair & Co New York To Jan 1912 
Equipment trust series H $51,000 s-a (V 82 p 217) __ ---| 1906 1,000 714,000 4% el\F & A do do To Feb 1916 
Equip trust series I $115,000 s-a (V 83 p 751)...GP ---| 1906 1,000} 1,875,000 4% ¢\J & J|)Kountze Bros New York/To July 1916 
do do series K $38,000 semi-annually .....-. ---| 1907 1,000 646 ,000 5¢ IM & §& do ts) To Mch 1 1917 
Notes secured by Wadley Southern bds..._------ ---| 1907 50,000 650,000 5¢ |M & S/Guaranty Trust Co N Y|Mch 1 1912 
Guaranteed, ay Securities 
Ocean SS Co first mort geld guaranteed -.Ce.c* weal 189 1,000} 1,000,000 5¢ |J & J|Guaranty Trust Co N Y|July 1 1920 
eseoeere bonds g ass 6 ss Co $69,000 due s-a ee te ee 3,000 5¢ |J & J|Blair & Co New York To July bat 
gusta & Savannah ah 4 (no bonded debt) ...... ee 100} 1,022,900 5 J & JjSavannah Ga Jan 1909 2 4% 
fo walla, Railroad noe (no bonded debt) ..... eagles 100} 5,191,100 5 J & JjSavannah and Macon Jan 1909 : 
Chattahoochee & Gulf stock._.........-.-----..-- eet dee 100 6,400 5 J & Jj|Savannah Ga Jan 11909 2% 
First M gold $2,000,000 int seats’ f sf red at 102 91} 1900 1,000 336,000 5¢ |J &. J)Citizens’ Bk paveanence July 1 1930 
Sent Indiana—ist M $4,000,000 gu p & 1 end_Ce.c* &r 117} 1903 1,000} 1,500,000 4¢ iM & N/Central Trust CoN Y May 1 1953 
aire! ew Eng—First M $1, 250,000 call 105 FP.c* 58] 1899 000} 1,250,000 5¢ iF & A/IFid IT & 3 D Co Phila|Feb 1 1919 
General mortgage 5% incomes $7 .250,000 _.._FP.r 58] 1899 1,000} 7,250,000 5¢ Oct 1 ree if earned Feb 1 1949 
Dutchess County RR—First M gold guar_...Me.c* 12} 1890 1,000 350,000/4% (6) giJ & D)Fid I T & S D Co Phila|June 1 1940 
Poughkeepsie & Eastern first mortgage._......... 35) 1894 1,000 500,000 5 M & N|New * paves Conn Nov 1 1934 
New os —" & Conn collateral bonds ....-. 59] 1891 1,000 216,000 5 M & N do do Mch 1 1921 
do income bonds -...-.-- 59} 1877 000; 1,164,500 6 If earned do do June 1 1977 
ntral Bhio—see Baltimore & Ohio 
pirat Fact Pacifi rs 
refund mtge g guar p & i end__.... dfeged 1,349] 1899 500 &c} 99,801,000 4¢ iF & A/120 Broadway N pS Aug 1 1949 
3%s $25,000,000 gold guar p & 1 end._-.-- Us.c* &r| 1,349) 1899 500 &c} 16,611,000 8%eJ «& D do Aug 11929 
Lucin cut-off ist M $10,000,000 guar (text) - é. c* &r 103; 1904 {1,000 &c} 9,199,000 4¢ |A & O do PA Oct 11954 
Contral RR of N J—Stock ($30,000,000 authorized) i os pean 100} 27,436,800/8 in 1908] Q—F |Office 143 Liberty St YiFeb 11909 2% 
Cent . of N J gen M $50 ,000, 000 gold....Ce.c&r| All 1887 | 500 &c\|/b45,091,000//; 5¢ |J & J\Liberty Nat Bank, N YjJuly 1 1987 
do registe MEE ocieraditandsih ou All 1887 | 500 &cj , 1 5¢ Q—JI do do July 1 1987 
Quare nteed Bonds— 
Leh & Wilkesb Coal con M guar p &1 ext In 1900... ---| 1875 1,000} 12,175,000 4% Q—M do do June 1 1916 
5s of 1912 sinking fund not guar (not drawn) -FP.c ---| 1888 1,000} 2,691,000 5 & N do do Nov 1 1912 
b/ Includes |$1,167,0 |00 in treasury July 1908. 
LATEST Se so. Ais? ae coeete Gross, $4,899,433; net, $1,348,906 | 686 acres. Land contracts July 1 1006—prineipal, $84,620; average 
5 mos., July 1 to Nov. 30.\|1907__..-- Gross, 5,342,390; net, 1,277,602 | price per acre, $4.64 


ANNUAL REPORT.—Report for _— 08 at ry ». ¥: 87, p. 541, 549. 
Years ending June 30— 908. 1906. 
GOUGS GOTRINGS Su. 4 os oe cd ewcnccccs $11, 1808, 652 $12, 1082, 777 $11,396,123 
Total operatng expenses__......... 








$9 [069.1195 $9,117,363 $7,882,218 

ME boat osaWdawcebtiacupeccghoks l 428,853 2,995 

Net earnings from operation...... $2,589,533 $2,476,561 $3,160,910 

pg a eer 236,103 311,939 274,621 

Total net income................ $2,825,636 $2,788,500 $3,435,531 
on funded debt, &c.._.-.-.-.. $1,967,041 $1,862, ‘683 







$1,753, ze 
and miscellaneous- --. 431,64 
on ist incomes _-.-- 
on 2d incomes _..-...-..- 
on 38rd incomes 


.253 ‘6 
324/768 Included in xp. 
ooeues 5%) 200,000 (5%) 200, 000 
(3.729) 261 1080(5%) 380, 000 
200 ,000 


ere 


Balance for year -........-.---. def.$5,426 def.$12,904 sur.$500,671 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, Oct. 1908 
V. 87, p. 1009.—(V. ‘$f: p. 641, 649, 677, 740, 1009, ins. 1477, ) 


CENTRAL ENQJANA RY.—Muncle to Brazil, -Ind., 127 m., of which 
10 m. trac V. 76, p. 653. Controlled by Clev. Cine. Chic. & St. Louis 
and Penn. * : interests. Bonds, guaranteed by yo fF Cinc. Chic. & St. L., 
are a o. to $20, 000 ae mile; outstanding, $1,500,000. V. 77, p. 517, 
2279; 2. 1906, e Stock ea $120, 000. Cal. year 1907. 
gross, sie 6; def. under oper. exp., $69,326. In 1906, gross, 3161,788. 

Pres... Joseph Robinson.—(V. 77, p. 2279; y. 78,p. 1906, 1961.) 


Ms NTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
udson River at of Foven keepsie by its own bridge, to Silvernalis, 58 m.: 

Poughkeepsle, N. we. i2 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Benotiinckoete. to Boston Corners, 35 m.; pte owned 








164 ‘miles; and leases and controls ‘Hartford & Conn. Western RR aay tord 
to Rhinecliff, 109 m.; pe tet _N. Y., to Fishkill Ldg. ty, 8 
total, 293 miles. V. 72 p. 1273; v: 73, Dp. 337; V. 76, p. 435; 7 84, p. i427" 


pe pare erg ge gr sume 30 1908 the New York New Haven 
& Hartford RR. owned 410.376 preferred and $4,415,395 common 
stock; also $6,329,123 of tho’ $7, aes 000 income and $190, 000 first mtge. 
bonds, the $500, 000 Pou 


ughkeepste & Eastern bonds ok < the $216,000 coll. 
and $1,156,500 income & Conn. bonds and $900,000 (total issu¢) of 
Cent. N. E. notes. V. 85, p. 404, 858. In June S08 plan one were 


cameos with the New Haven road for the purchase of the Income bonds 
not already owned. V. 86, p.- 1466; V. 87, p. 225 


STOCK.—Common, $4,800,000; preferred, 4%, $3,750,000; par, $100. 
Voting trust ended Jan. 1909. 


EARNINGS. a a oa June 30 (293 a against 256 In 1904-05) 
alance 


12 Mos.— Gro. et. Other Inc. Charg es 
1907-08 _...$2, 108, 787 $335,868 $63, 398 $397.4 480 $2, 286 
1906-07 ...- 2. 153, 367 def. 431,047 50,548 ay :070 def. 647,569 


OFFICERS.—C. S. Mellen of New Haven, Pres.; May, Treas., and 


J. G. Parker, Sec.—(V. 86, p. 1466; V. 87, p. 225, ‘e273: § 88, Dp. 230.) 
SENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 
s owned— Milks. Miles. 
sant Preacisco. Cal., to near Branches to San Jose, &c------ 33 
Ogden, Utah ......-...-... 871] Leased— 
ree: Cal., to Goshen, Cal_. 146 | Weed to Grass Lake_...______ 25 
e heme gre Cal., to Trackage— 
BR ny dy aba She tm a9 im wa 297|Into Ogden, &c----..-..--..- 14 
to Ceol TA I SE 103 





ORGANIZATION .—Incorporated in Utah In July 1899 | as successor of 
the ratiroad under the plan of readjustment in V. 68, p. 


STOCK .—(1) Common Stock, $67,275,500, all held ve en: Pac. Co. 

(2) wveterens | stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered u. Pac. Go. in consideration of issue of equal amount of Sou. 
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of 
readjustment $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required for the payment of 3% notes to the United States, 
and thereafter only for betterments and additions, $3,000, 000; reserved to 
be delivered for improvements and additions at not over $200,000 yearly, 
$5 ,000.000; outstanding, $13,600,000. 


DIVIDENDS.—On pref., e* ly to 1908, inclusive. On com., in 
1906-07, 6%; in 1907-08, 6%. 


BONDS.—First peed Se . gold 4s, $100,000,000, secured by all the 
railroads, ye and equipment now owned, including about 1,349 
miles of first tr: &c. See abstract, V. 69; D. 808, and V. 70, p. 739; 
V. 78, p. 228; v. Ke D. 225, 285, 479; V. 88, p. 5. 

Thirty-year gold 34s, $25,000,000, secured by a second lien upon all the 

roperties ene a Py, the ist ref. mtge. and also by Pam gem with the Trus- 
, 48 acquire ties and mo held in sinking fund of the 
cease Pacific Re consisting July 1 1908 of $8, 595. 71 in securities and 

426 cash, and by a trust deed upon all the lands covered by the ae- dated 

t.11870. See Mortgage Abstract, V. 69, Pp. 858; also see p. 8 From 

the proceeds of these sink “5 funds and land sales cancellation of binds will 
be made from time to ean ro. 1900 $2,505,000 3 44s were canceled and 
to June 1908 $5,884,000 additional had been canceled, reducing those out 
opsing to $16,611 1,500. V. 70, p. 739, 1194. 


e4% guar. bonds on the Lucin cut-off are redeemable at 107 % on Oct. 
1 eet = any int. day thereafter. V.79, p. 1641. mee ad V. 80, p. 162. 
GRANT .—Total land grant was about 12,000,000 of which 


BR +. 709.336 acres remained unsold on June 30 1908. Sales in 1907-08, 


REPORT.—Year ‘end. June 30 1908, gross, $32,859,633; net, $11,696,- 
447; other income, $596,509; int., taxes, sink. runds, &e. -» $6,567 R54: div. 
on pref. stock (4%), $540,000; div. on com. Sener, (6%) $4,036,530; bal 
sur., $1,148,572, of ‘wh ch payable to Sou. Pac. Co. under terms of lease, 
$617,613, leaving $530,959.—(V. 87, p. 225, 285, 479; V. 88, p. 52.) 


CENTRAL phe or PENNSYLVANIA, core Bellefonte (Penn. RR.) 
to Mill Hall, RR.R), 27 miles; branch, 5 m. 
aoe iebiities oe ‘00 'Ys07, oo ey ist “For year 1906-07 1,- 

262; net, $29,863; other income, $6, 348; charges, $45,385; def., $9, 174. 
Stock, $1, 200,000; par, $50. 


CENT at. oe NEW JERSEY.— (See Map Reading System.)—-Oper 
nay es York City’ westeriy to Witines- Borne 


ates from 
and emunton a., vena the Py anthracite coal fields: also ~ “tama 
to the seashore resorts w Jersey and to the Delaware River 


H a ome gl ened og 1849. From May 1883 to Jan. 1 1887 leased 
to Phila. & Reading. Receivers were in possession from Jan. 1 oa till 
coeeemees t in eal Na foreclosure—see 


Jan. 1888. lan V D. 

714,716, | Concerning coal properties, see Lehigh & Wilkes- in “Sub: 
lement” of Jan. 1903" . pis ), and Lehigh Coal . Nav. in rMigcellaneous: ” 
n Jan. 1901 Reading . acquired $14,504,000 of the stock. V. 

136, 241 391,721. On June 30 1908 owned $1,600,000 Lehigh Vallee Rn: 

stock. V. 81, p. 971. 

Lines owned ee— Miles. Mtles 
Jersey City to Phillipsburg------ 72|N @aucheuing Waeeye..<c6s.-<8 
Sundry branches. -~....-.-...----- 84| Lehigh & Bobquchenna, wannge 

re stock owned— burg to Union Jct. , & Sra tia ewes 171 
New York & Long Branch RR., Wilkes-Barre & Scranton*_.___- 5 

Perth Amboy to Bay oe ee LL” ER en 3 
New Jersey Southern RR., Trackage— 

Branch to Atsion, &c.-....-.-.-- 76| Union Coal RR..-........----.-- 10 
Other oe (no debt) --.-.------ 147| Allentown Term. (oper.jointly).. 3 

co 3 mostly for 999 years) — Other trackage. ............... 6 
way RR........ 5 nina 
Ogden Mine RR*....-..-.-.--..-. 10} Total oper. July 1908.._.-_.- 648 





* See this com 


There are 263 miles of second and 30 miles of four tracks. * ose July 1905 


w Jersey Terminal Ry..7 miles, was acquired. V. 81, p. 506 
DIV.— } "91. °92 to 94. '95. °96. "97. ™. "99. "00. °01. 1902 to Feb.’09 
Percent -.f 6% 7 y’ly. 5% 5 4% 4 ¥* 5 8 yearly(Q-F) 


BONDS a  Goneras mige. abstract see v4 45, p. 
The L. & W Se for Sis. 000,000; the Soha formerly 7s, of 
pen $12,175 600 | #- ar in 1900 extended at 44%, and 
anteed, nid several and eee aranty, V. 71, p. 26. 
eroint severally with the Lehigh Coal & Nav. Go. oe $1 ,062,- 











000 —_ gh & v. Ry. gen. 5s, Rein. andint. See V.6 A p. 788. 

Equ ican. 4s. Interest at Liberty National Bank., N.Y. City. 

1d : each) Date. Interest. Outstanding. Instal. of Prin . due Y'ly. 
Ser. A & B-.------ aie 02 4 Var. $1,170, 000 "$420, 000 1909 to 1912 
SITES cies on ia & oo: hw 903 4% A&O 1 750 ‘000 cry 000 4 ril 1 1913 
Ser. D ($1,050,000) - 1908 4% M&S In treasury arch 1915 
Ee E ($2, *450 "000) - 1906 4% F&A do do 350 O00 © 010 to 1916 

.F ($990; 000).1907 4% J&D do do 110, ‘000 1909 to 1917 

pamoumas. —For 5 months ending Nov. 30: 

5 Months— Gro. Net Charges. Bal., Sur. 
BOGE < bode nde c Sitee~ +. $10, 944, 032 $4,806 ,653 $2, 562, 001 $2, 244,651 
BOE cinbet mh se rks Shs 12,431, 904 5,509, 761 2,326,588 3,183,173 

ANNUAL REPORT.—The report for 1907-08 was in V. 85, p. =. 

Earnings from— 1908. 1907. 1906. 
Merchandise ...--.--------------- $8,368,056 $9,288 ,920 $s. 671, 217 
CE Sa aber wnecocedecusecsosia ,099,015 8.534.366 '065 
Passengers -.-...-.---.--=------. »282,704 4,247,359 3 ‘920, 552 
Express eel Win vile ckepececsne 437,873 520,395 "372.603" 

DT Usuladsasdunheecnoe 427,289 181,528 96,504 

Total — earnings rail ines....- $22,614,936 $22,772,568 $20,523,031 
Net earnings.-......-.-..--...-..- be So Fe $10,913,626 $9,865,865 
Other ineome ace e cece cwecorececccs 2,099,820 1,785,312 1,606,555 

Total net income...--.-..--..-.. $11,553,077 $12,698,938 $11,472,420 
Interest on debt.-..-------------- $3 021,183 $3,038,289 $2,869,626 
Rentals paid......--------------.- 2, »765,21 2,386,380 
PEMA Dias cubendhndaeesconceses 1,065,726 1,112,558 56,710 

Renewal funds, &c.-.---.----------. 2 ‘300, 000 3,512,061 3,373 "799 

Dividends (8%) SadRsee denpncesche 2,194,944 2,194,844  2/194.424 
a a 8,529 75,973 ‘ 

_ 85, p. ar a 785; V. 86, p. 667, ioost ¥ 87, p. 736 736.0: 88, p. sy) rs 


CENTRAL RE. OF OF SouTH CAROLINA. .—Owns from pane. Ss. C. 
Sumter, spurs, &c., ; total, 41.81 Leased es 
Atlantic Coast Hie RRs jremtal, $81,000 yeaiiy yg "Broo S506: 
BOO: ae ee ee OS al a baa T Oe Se: otPas $203: Int., $18, 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. * ») 


CENTRAL VERMONT RY Y.— Operates from Rouse’s Point, at north end 
of pay 160 0 miles oo ay ky ‘oe Son Hote: de Gere oe 
of whic ndon fi 
121 miles; Montville Branch, 3; West River RR., 36 6m. se 


ORGANIZATION .—Succeeded May 1 1899, pe ame ded plan in V. 67 
Da5. the Central Vermont Ratiocd. foreclosed" V ca bie 
‘GEGURITIES, &c-—The Grand Trunk Ry, holds $2 186 200 of the $3,- 


gyre! ,000 stock, and under a traffic contract will make good any deficien 
to 30% of Grand Tru 





to meet interest on the new firsts u 
from traffic interchanged. Form of 


arose recel ts 


guaranty, V 


- 85, p. 283. 
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32 RAILWAY STOCKS AND BONDS. 
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= == = 
RAILROADS INTEREST OR DIVIDENDS Bonds—P: 
Miles| Date | Size, or pal, When ‘Due 
For explanation of column headings, &¢., see notes Par Amount Rate When Where eee, and by | Stocks—Last 
on first page of tables. Road |Bonds| Value |Outstanding % Payable hom 
Central RR of N J—(Conctuded) 
Am Dock & Imp Co ist M guar redeem at 110...-.c* -.-| 1881 $1,000) $4,987,000 5 JI @& J mad * Nat Bank N Y ply 11921 
N Y & Long Branch gen gold ($192, 000 5s) ---Ce 38; 1891 000; 1,891,000; 4&5¢M & S do 11941 
Lehigh & Hud Riv gen M gold gust jon oP eg ---| 1890 1,000} c1,062,000 5g WJ & J venoe Exch Bank N Y July : 1230 
niral R af South nns vania— Furst M 1,200, 000. .FP _.-| 1893 | 500 &c : 6 M & N\Fid I Tr &S D CoP 943 
Woscé nec r} ge gold..._- 40] 1881 1,000 300,000 6¢ J & JiCu aon fs Morgan & CoN YiJ uy i ipa 
tRy irst M $150,000 g gu ted....CP 7| 1906 500 150,000 6 g s @& J nial Trust Co PittsbiJan 1 1926 
n Vermo a $3,000 000 Eo ORES ER Se eau! dies 100} 3,000,000} $2,185, |100 held 4 “Grand Trunk Ry of panede 
First M $12,000,000 gold traffic gu ouneneue AB.c&r| All 1899 |1,000 &c} 10, 654. 500 4g Q—F (Blair & CoN Y; & Bost/Ma 920 
Car trusts $15, 000 a r $16, 000 due ¢ ey Brasialie aires ---| 1905 1,000 "388 ,000 4% —M |Blair & Co New York Mc 109. Mch °15 
Locomotive trusts $20,006 due year Me (v 83 p 751)- siel 2006, leosaqaces 160.000 4 —F /|Royal Trust Co Montreal/Aug 1909-1916 
Car trusts $13,vu0 or $14,0U0 due seml-ann______- _..| 1907 1 ,0u0 229 vu 4% [A @ Of ass snes cc ganp esses Apr 09-Apr '17 
Montreal & Province Line HY, ist M guarp &1i....c} 40.6) 1900 100 &c 200,000 4¢ |A & O\Amer L & Tr Co Boston/Oct 1 1950 
ston & Savannah—See Atlantic t Line RR- 
ston Terminal—First M $1,000 000 gold_$.c* &r ..-| 1903 {1,000 &c 800,000 4¢ |J & J\Standard Trust Co N YjiJuly 1 1953 
leston Un in Sta —ist M$400, 060 g AE G5 Next) Ea. &r| ...| 1907 |1,000 &c , 4¢ \|J & J\Equitable Trust Co, N Y\Jan 1 1937 
eston & West Car—istM c*&r| 340) 1896 1,000} 2,720,000 5¢ |A & O/Central Trust Co N YiOct 11946 
wanes o mates § id non-cum ( $ 800 per miley Gc" ---| 1896 1,000} 2,380,000 5 Oct |Guar ¥ 3 ounee ye 1 1946 
ey ist M gold gu ar iend..Ce ~---| 1897 1,000 600 ,000 6¢ |A & O/|Central Trust N Apr 1 1947 
Hotte | ivan Columbia First M $70,000 gold- 22| 1902 1,000 70,000 5¢ iA & O/RichT&SD Cor Rich Va Oct 1 1932 
otte umbia & usta—See Southern Ry 
s—See P’ és annati Chicago & St Louis 
hat & Lake Placid Sar & Lake Placid 1st M g_Ce.c* 10} 1893 1,000 120,000} 5 (6) ¢ |M & N32 Nassau St New York/Nov 1 1913 
iattals hooches Valley—First Secceres Fic REET E SDR BH < 10} 1896 |........ 50,000 J & _ D/Boston, Mass Dec 1 1916 
ortgage $110,000_..__._._. AB} 16%/| 1900 1,000 60,000 5 J &J15|Amer L & Tr Co Boston|July 15 1920 
sattecmen Stat—ist M $1, 000 1000 g ee” seer ...| 1907 |1,000 &c 850,000 4¢ |\J & JiTrust Coof America, N YiJan 1 1957 
sapeake ch—First mtge $1,0 0,000 g_.... .c* 34) 1898 1,000 1,000,000 5¢ J & Jin default July 1 1923 
sa hio—Stock (rener agt J % M & Go) ondl mipek 100} 62,799,100|See text.; Yearly J P Morgan & Co N Y/Dec 22 19081% 
First m of 1911 Peninsular Extension gold-_-_-.-.c* 74| 1881 1,000 2,000,000 6g iA & O do do Jan 11911 
Terminal ist M 1922 covering 8 m to Phoebus g-_-.c* 10} 1882 500 &c 142,000 6g J & D do do June 1 1922 
First ane gh ms for $30,000,000 gold__.-Ce.c* &r 697} 1889 1,000} 27,858,000 5g M&N do do May 1 1939 
Richmond & Div 1st cons M g (see text) .._Ce.c* 241) 1890 1,000} 6,000,000 4¢ 59 & J do do Jan 1 1989 
Second cons M Rich via Lynchb to — F...Ce 241] 1890 1,000} 1,000,000 4¢ J & J do do Jan 1 1989 
Craig Valley Branch first byes = eoceul Ce.c* 26] 1890 1,000 650,000 5¢ J & J do do July 1 1940 
Warm Springs Branch firs ~ hae 25] 1891 1,000 400 ,000 5¢ M & § do do Mch 1 1941 
General ar eee (for $70, 000, 000 a ld...Ce.c*} 1,394) 1892 1,000} 43,823,000 4%eM & §S b 4 do Mch 1 1992 
Paint Creek Branch ist M $750,000 gold_.___. Ce.c* 21) 1905 $1,000 525.000 4g¢ F & A dy Feb 1 1945 
Kineon Coal mtge assumed redeem since Oct 1005 ---| 1901 500 &c 200,000 S§¢ iA & O Cent Tr &S Dep CoCin O/Oct 11915 
¢ Guaranteed jointly with Lehigh Coal & Navigation] Co 
Year— Gross. Net. Oth. inc. Charges. Bal..sur. DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. Dividends are 
1907-08_..-- $3, 740,760 $700,380 $13,840 $710,667 $3,553 | expected to be increased with possibly a semi-annual payment in the spring 
1906-07.--.-- 833, *088 688 ,380 13,840 700,407 1,813 | of 1909. V. 87, p. 1663. 


Officers. a Charles M. Hays: Clerk and Treas., W. H. Chaffee, St. 
Albans, Vt.—(V. 84, p. 930; V. 85, p. 283, 1005; V. 87, p. 1009.) 


CHARLESTON sen INAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., a arene track laid with 60- Ibe steel. 

Company also ts 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’ Ss water front, these being connected 
4 its own road with the other railroads entering the city. A reorganization 

the East Shore Terminal Co.’s RR., foreclosed July 14 1903; V. 77, B: 148 
208. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry. .which agree to make good any ceneency in interest 08 bonds. 

E. Huger; Treas., R. ; Sec., Henry Frase 

EARN INGS.— ross, year ending June 30 1907, $198. 888; net “indome, 

$77,899; int. and taxes, $44,000; bal., sur., $33, 899 -—(V. 77, p. 146.) 


CHARLESTON UNION STATION CO.—Owns passen: station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p & 1, by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


See eres & man doe Ny LAROLINA RY.—Port Royal, S. C., via 
to Spartanb C., 2 m.; branches to Anderson and 
re ettie’s S.'C., 94 m.;1 Oia total, 346m. A consolidation Oct. 3 

fase after foreclosure sale. Entire stock and portion of income bonds were 

acquired by Atlantic Coast Line in Dec. 1897. V. 66, ages 335. Div on 
incomes. 2% for 1903-04: 3% for 1904-05: 5% for 190 

STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 

EARNINGS.—For year ending June 30 1908, gross, $1,408,139; net, 

over taxes, $191,632; other income, $23,357; interest on bonds, $172, 000; 

hire of equipment, &c., $39, us, su ay $3,874. Pres., J. B. Cleve d, 

Spartanburg, S. C.; Sec., R. D. Petersburg, Va.—(V. 73, p. D. 1207. 


TtE MONROE & cmataiea 
Span toy efferson ngOe ! Stock, $48 , e¢ Richmond Trust & Safe 


Air bm pnd 
or og ade yg "trustee. V. 75, D. 1030." ror year ending June 30 
1906, gross, "$28, meee. net, $16,071. Pres. » Jd. A. McLeay.—(V. 75, p.1030.) 


PR LU ny & BLAS FLACID LY ee Map Del. & Hudson.) — 

Placid, 80 malles, of which Platts- 

Duce to io Dannemora, 16 eitles + Soneea from State of New York for $1 and 
rtation of ht to the State’s Prison at Dannemora 

ok, $3 ,450,000, of which $3,000, m4 is 4% pref., the latter ‘all owned 

PD. Leased to the Delaware & Hudson until Dec. 

a1 Bios, any balance over expenses e ae Spereee. interest, taxes, main- 

, damages, dividend on pref. stock, &c., to go to the lessor. The 

ane! is s subject 1 to revision at 5-year intervals s'nce Jan. 1 1908 on roayest of 

Sher party. V. 81, p. 613. ere are also $24,000 Saranac & Lake Placid 

ov. 1 1913.—(V. 81, Pp. 613; V. 84, p. 50, 930.) 


Cua AHOOCHEE £ Sule RR.—Columbia, Ale. to Floralia, 92 m. 
in age a y to Cent. of t Georgia Ry. for 6% = 
x F400 a eae and saa6. 900 bon of which 1% to as as 
d'tor retirement of bonds, upon completion of Be rental will be 5% 01 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1685, 4) 


ssn eee VALLEY RR.—West Point, Ga., to Jester, Ale. 
6% m. Extension north from West Point to Standi ding Rock, 17 miles 

one completed in Mch. 1908, to be continued 15 or 20 miles further in Heard 

Seen « Ga. Stock authorized, $1,000,000: outstanding, $110,000; par of 

$100. Bonds. see table above. For year ending June 30 1907, 

oo. ss. 335, 107; net, $12,004; other inc., $945; deduc., $7,046; surp., $5,903: 


CHATTANOOGA $ SOUTHERN RR.—Owns road, completed in June 1891, 
from Tennessee S ae Gadsden, Ala., 87 m.; ‘Round Mt. branch, 3 m.; 
avy = 5 and —— , 10 m.; total of all tracks, 
105m. Successor to Cha Rhy -. A are , sold in foreclosure Feb. 14 
1895; plan in V. 61, p. 830. On April 3S 19 . W. Kent, Chattanooga, 
Tenn., and E. C. Os orne, 31 Nassau St., N. Y., were e appointed receivers. 
Vv. 84. p. 995. Stock, ay te $3. 250, 600; pref., 

Year 1907-1908, gross, $105 : def. oper., $3, éz7 ——(¥, 84, p. 995.) 

CHATTANOOGA STATION Co. Sires union p r station and ap- 

hes at Chattanooga, Tenn., S rg by the Southern hy Cent. of Ga., 
abama Gt. Southern and Cin. N.O. & Tex. Pac., which each owns one- 
fourth of the stock and guarantees ‘the bonds jointly and severally, p. & i., 
ew. eS Rental covers interest on bonds and 4% on stock.— 

4,p 

CHESAPEAKE EACH RY.—Washington, D. C., to Chesapeake Beach, 
4m. In July 1905 David H. Moffat, be owns about 99% of both 

oak ved bonds, obtained jud pent on a promisso note for $1,222,800. 
seers pending; interest ged to be in default sy 1901. V. 81, 

263, 9 Stock, $1,000, 000; » $100. Pres., W. Jones, Denver, 
Bo: 4 a 4 aul . Waters. 01 1416 New York “ve ia Washington, 
.—(¥. 81, p. 263, 974.) 


CHESAPEAKE & OHIO RY (See Map.)—Operates from Newport 
News,Va., and Wash., D.C., t _. o> ae Louisv., Ky., with bepnchee. 


R.-~MoRee. S. C., on Seaboard 





Lines owned in fee— iles. ‘ontrolled by "sto tock— Miles 
Old Point Comfort and Newport pide Oevineeee Ky., to Cin- 
News, via Charlottesville, to MG, SIMO. 6 cake cocandnd 
Big Sandy River--.......-...- §12 Lines Sieted— 
ag vin Mo deena to Clif- Sundry branches ieased_...... 21 
SOR: FORO, VEics. sb chabeeccu 30 | Trackage to Louisville. ........ 4 
Branches ree and W. Va.---.- 441 |Trackage to Washington, D.C. 85 
Big Sand River to Covington..150|Other trackage_............. 31 
Denton, Ky., to Lexington._--- 103 —— 
Big Sandy Jct. to Elkhorn City, Total system June 30 1908. .1,841 
Wish DEARBORN |. is cei Sneak we 128 
Branches in Kentucky. .-.....-- 54 |Second track (282 owned) ...-. 380 


owns tne tixih interest In the Richmond-Washington Co. 
HISTORY, &c.—In 1888 irtine Ry, without foreclosure. 


In Jan. 
ne he Lindsay, Va., to Upper Bremo, 





1909 the stock of the Virginia Air L 
30 miles, was acquired. V. 88, p. 


STOCK .—In Oct. 1908 only $8, oe preferred stock remained out. 


BON DS.—Abstract of consol. mtge. of 1939 ‘in ie i p. 147; V. 86, p 
1588; of Richmond & yr 4 mtges., in V. 51, p. 

The general morigage of 1892 ( Central Trust Co. ey H. T. Wickham, 
trustees) is for $70,000 “000, but additional amounts at $25,000 per mile ma 
be issued for double-tracking. Of the $70,000,000 as above, $32,691 ,00 
bonds were reserved to prov de for the $30, 000, 000 consols of 1889 issued 
or ‘3 yr issued, &c. See full abstract of mortgage in V. 644; 

also 642; V. 55, p. 1 ds and V. 83, p. 1523. In Jan 1909” $43,- 
823 000 wc been listed on N. Y. Stock Exchange; uf which $5,300,000 were 
issued for second-track and 338 523,000 for other yu rposes, leaving $31, 131,- 
000 reserved to retire underlying bonds, $339,0 0 available for improve- 
ments and $6,000 to retire remaining unexchanged pref. stock. . 83, 
Bp. 1469, 1523; V. 84, p. 626, 157.) 

The stockholders will vote Feb. 9 1909 on py omg ms issue of general 
fun and improvement mort sa Thy (limited to $30,- 
000,000) to fund the $7,500,000 6 tes of 1907 and 1908 which will be 

for payment July 1 1909, bly srovias for future uirements for 
extensions, rem, equipment, &c., of which $11,000,000 has been 
sold. V. 87, 1663; V. 88, p. 99, 157. 

The Loutsvil le & Jeffersonville Bridge bonds, of which $4,500,000 are out- 
standing, are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & oe Louis; any deficit on account of 
the bridge is payable by them me the p rtion of one-third and two-thirds 
respectively—see V. 60, p. 130; V. 61.) 27, 559; V. 62, p. 84, and separate 
statement for Louisville & Jeffersonville Bridge Co. 

Of the Greenbrier Gu. 4s of 1900, ‘Tor extens prin. and int., and assumed in 
1903-04, $1 ag ,000 are reserved extensions and improvements. See 
ase. V.7 2: Be 626; see also V. 7 bP: 554, 602; V. 79, p. 915. Of the 

ig Sandy 4s of 1904, remaining $229,000 is reserved for extensions. V. 79, 
B. ous V. 82, D. 297; V. 87, p. 225, 414, 1418. Form of guaranty, V. 81, 


P- of jhe Coal River 4s of 1905, $2. ate nee has been issued on the 73 miles 
from St. Albans to Pe Ww. ., With 2 branches, 10 m., and about 
11 m. under ood Sten rey the reti ig $750, — is reserved’ for exten- 
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693. 

Br. 4s $225, 000 reserved for extensions. V. 81, p. 974, 910. 
h & Southwestern guar. 4s, V. 84, p. 1114. 


Car Trust Series 4% Gold (Denomination $1,000 each). 

Mature in Installments 
Aug. '09-'11 $100,000 ‘yriy. 
Aug. hat athe F ane ‘000 yriy. 


| 
@ 
bd 
33 
Pes. 
fel 2 
i] 
333 
m, 





Aug. 
indicated by maturit 4) a ri and 
Trust Co., Phila.: “Cc,” “E” and Nope at office 3 Bee & 2235 


Interest paid semi-annually as’ 
“Bat a ais G” and “H” at Fidelity T Co hila.; 

a We % and “ 2 e rust i 

and “M” at Blair & Co.; “K ’ at Guaranty Trust Co: 

FINANCES. —Pennsylvania oe we Morgan- Po ear +4 inperasts. 
owned a majority of the stock. V. 75, 632; V. 72, p. 480. In 
1906 the Pennsylvania sold its $15, a30 “000 stock holdings. ma 83, p. 1410. 

000,000 stock and 


On Dec. 31 1906 the N. Y. Cent. & Hud. Riv. owned $5, 
on Dec. 31 1907 Clev. Cin. Chic. & St. Louis owned stock representing an 
outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 1487. 

Owns one-sixth int. in majori ty Hocking Valley com. stock; see that oa 
In Aprii 1908 $2,000,000 consol. 5s were sold to retire ist 68 due Jul 
1908 and $2,500,000 6% notes to retire $1,200,000 notes que Tune 28 1 on 
and provide $1,300, 000 new cash. V. 86, p. 1041, 1342. Im Dec. 1908 
$e as ed , Benerel Lateef wal improvement” 5s were sold, the a gg a 
or nts for improvements making possible the 

payment Se r dividends. See above and V. 87, p. 1663. 
pyne bec nt “ae mos.,{1908______ Gross, $11,147,327; net, $4,438,993 
July 1 to Nov. 30. SRS ross, 12,833,958: net, 4,675,679 
For 4 mos. ending Oct. 31 1908, net, $3,663 682, against $3,863,988 
in 1907; taxes, $264,800; other income, $174,229; charges, $1,986, 149; 
additions and betterments, $480,514; car trust payments, $335, 000;’ bal- 
ance, surplus, $771,448. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1907-08 was given at length in oad 87, p. 736, 752. 














Year ending June 30-— a. 1907. 1906. 
Miles OoeteteG... 2.054... ......-2. 841 832 1,827 
Passenger earnings itewiatlecsesy $5,1 20520 $4,888 130 $4,242,556 
SS Be eee eae 19,571,609 19,974,861 19,395,648 
Express, mail and miscellaneous.... 1,151,134 933,861 964,784 

Total GATRIMNSF. 65.22.2222 $25,843,272 $25,796,861 $24,602,988 
Operating expenses. «--.--.---..-.. 17,186,747 16,650,307 14,869,649 
Not /careings..2 4.2.2 -004..-.--...- $8,656,525 $9,146,554 $9,733,339 
COE AMOIIES. gen nce enweccnceccncce 762,832 244,360 204,353 

Total net Pecome.- pwidmeeengenaccam $9,419,357 $0.00, 914 $9,937,692 
Interest on ORGS. & Cie Kpltheamae ae 6,868,510 $6,619,958 $5,778 951 
TAXC® .- i. --- oe - 2-2 oo oe ++ 791,060 "734, 423 569,853 
Extraordinary expenses SiddsGacaas 634,327 1,347, 555 1,534,406 
Div ideas 13%) «.oas0~0-- ~~~... 627,907 627,907 "627,907 
Belawes, CUI. cos diccdawdiccee. $497,553 $61,071 $1,426,576 
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RAILWAY STOCKS AND BONDS. 





[ VOL. LXX& VIII. 
























































RAILROADS attes| Date ‘ia INTEREST OR DIVIDENDS ponte 
For explanation of column headings, &c., see notes of of ar A Rate When Where Se. and by Stocks—Last 
pA page of tables. Road | Bonds Outstanding % Payable hom Dtotdend 
Lerner 4 Siow re hiv Riv at dst i ie bed is 75 p 562) 18| 1891 $1,000 $339, 5¢ IF & A\lJ P Moxgan & Go N ug 11942 
or a Ry 1st 3,000 ,00 ea 100} 1900 1,000} 1,940,000 4¢ M & WN ov 1 1940 
Bey. cit y, ret mage $5.00, 000 Pah 8ba)Gece| 251 1906 | 1.0001 ““soooo] «ae ly & 5 do do uly 1 1946 
au " ’ ’ g o ° uly 1 1946 
impr $30,000 pine) td i4- Dam Pty et MB iR ES te 
Tiatonabie 4 aati eh Ce.xc ---| 1907 1,000} 5,000,000 6g WJ & JF do do uly 1 1909 
Notes $2,500 ,000 notes redecin red ae: sical tat wth ---| 1908 1,006] 2,500,000 6g WJ & J do do uly 1 1919 
Guara bongs 
ao Oe are ae dp &!1 guar. -...Ce,c* ---| 1888 1,000 820,000 4¢ A & O do do ct 11938 
ate sor oe ee sye-.--7. ---| 1688 1,000 450,500 4 Oct 1 do do ct 11988 
Lake & Je ap On Sg 900 gup@iend--c*) --. 1895 000 a4,500:000/ 4¢ IM & S do do ch 1 1945 
7p 322) guarp &1i) -.-.| 1898 1,000 5 Fe&ea do do eb 1 1948 
Sor Rives Or first we Chasacd Cec* 73| 1905 :000| 2,250,000 4¢ 73 & D do do une 1 1945 
Western Pocahontas oan oe 1st M (V 84 p 995) -_._- ---| 1905 1,000 750,000 4% iF & A do do ug 11 
do - xtension No. 1.. ---| 1906 1,000 114,000 +33 F & A do do Aus, 1 i 
sieresrers ae ue mses seeeale cs] =--| fans | Lass) abacams) «22 if SS) gg ge Neat at 
\.4 oe . ‘ o 193 
Rieiumond Wash ngton Co mgr sy interest) - . . - _.-}| 1903 | 1000 &c}| 9,500,000 4¢ \J & D|New York Trust CoN Y une 1 ees 
er peake estera—o & W RR ist Lory Swagb N 27| 1896 0 &¢c 666,000 5¢ |F & A|New York Trust Co N YiAug 1 1945 
he Western Ry mtge $1,435,000 g__._B.c* 41| 1901 1,000} 1,419,000 4¢ |A & O/|See te Oct 11951 
fold & 1 ster—ist M $750,000 gold..K.c* 36} 1905 1,000 76,00 5¢ iF & A pu seectes Tr Oo N YijAug 1 1955 
rental P & R Ry-._-.-.-.--.--- oT imuwe 50 195,65 6 Q—M Office PhilaiDec 4 1908 1 
og Alton ton RR—Common stock... ---==-22-- wl Hews 100] 19,542°800| See text | See text 60 Wall St New York|Fb 15 co, 940 
bee % non-cumulative.............. - ae cas 100| 19:544,000|4 in 19087 & J do do an 15 1909 2% 
cote and prior lien stock.........- ne ery 100 79,300) Seetext/J & J do do eb 15 09, 2% 
c & Alton RR (old) ref M g (see text) ._IC.c* &r 889| 1899 {1,000 &c} See text $8<¢ iA & O do do Oct 11949 
irst lien (old ny) ) M subject to call at Eee! 943} 1900 |1,000 &c| 22,000,000 3K%eaet & J do do July 11950 
be called for pay’t July 1---..-- cont BEE. Tnsosckos 6,000 ;000 5 J & J do do 1 
ntures 52. 800 b8o authorized, mee to cali.Ce oval AU Iecsumne 248, 000 5 tS & D do do Junel 1922 
oe equip notes ($9,500 due s-a) (V 76 9 47) ...< wut woe 1,000 000 4 J 16 & DjEquitable Trust Co N YiTo Dec 15 1912 
C& Assn cts 4 4 B&C g gu$160,000 os.-ie ---}| 1905 ,000 1,992'000 4 & 5 g} Various |Mercantile Trust Co N Y/To Nov 191 
a yo D g gu due $113, 6-a.. -.-| 1906 1,000} 1,695,000 4¢ J & D do do June’09-June’ 16 
¥ $82, 000 due semi-annually. Me ---| 1908 1,000; 1,640,000; 4% ¢ M & N do do y °09-Nov "18 
Miss ~* Br ist Mg assumed s f drawn at 100-.-..c* wos) eae 1,000 135,000 6¢ |A_ & O/}60 Wall St N Y Oct 11912 
it Louis & C preferred stock ar Seuss 162] ...- 100} 1,750,000 6 —F do do Feb 1 1909 1 
gouet, = “Ch 7% stock perpetual yYC&A |, REA 100 ,500 ,00 7 —J do do an 1909 1 
rea ssourl guaranteed stock - - 201) ....« 100 329,000 7 & A do do Feb 1 1908 33 
_*Raaitional. bonds tssued—see text below. a Guarianteed! jointl/y and se/verally with) Clevelanid Cincin/nati Chicago & St Louts 








” CHESAPEAKE & OHIO RY. (Concluded. 


OFFICERS.—Pres., Geo Ww. Stevens, Richmond, Va.; Vice-Pres., 
Decatur Axtell, Richmond, ; Treas., C. E. Potts, Richmond, Va.; Sec., 
OC. E. Wellford, "Richmond, Va: ‘Comptroller, L. F. Sullivan, Richmond, Va. 


Directors— Decatur Axtell, John P. Green, George W. Stevens, Pg 
Rea, G. S. Bowdoin, H. T. Wickham, Thomas P. Fowler, Walter G. Oak- 
man and Martin Erdmann. —(V. 87, p. 1663; V. 88, p. 99, 157, 230.) 


a ESAPEAKE by dg RY.—Owns North River Gap, Va., to 

ridgewater, 14 m.; leases for 99 years — May 1 1902 Chesa eake & 
Western RR., Bridgewater to Elkton, 27 m.; , 41m. Projected to tide- 
water on Chesapeake Bay, and westerly into’ West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, Is ee. In April 
es ¢ all the stock and bonds were acquired by W. . Stokes. V. 86, 


041. 
D- stock authorized, $50,000,000; outstanding, $1,419,600; of which $608.,- 
400 is preferred. Ches. &) est. RR. has $533,500 common and $31,300 
ref. k outstanding. W. Ry. mtge. of 1901, V. 73, 899, 1356. 
ear ending June 30 fs07° (41 infles) . gross, $79, 650; net, ’s 6, 910: other 
income, $33,325; int. on bonds, $56, 760 (not ‘pald); taxes and rental ne. - 
833; bal., oes; 3, Pres., E. D. Stokes, 100 B’way, ‘3 
V.-P., A. . Gleason. —(V. 78, p. 2383: V. 86, p. 980, 1041, A 


he & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster Her 
eompleted July 1907. Bonds (limited to $750,000) are Issuable at $5,00 
permile. V. 81, p. . There were June 36 1907 $67. 000 debenture 6s 
outstanding. Stock, $500.000: par $25. For ending June 30 1908, 

oss, $62,552; net, $15, 016. Year ending June 30 1907, gross, $56,144; net, 

19,468; int., ‘taxes, &ce., $11. 498; bal., sur., $7,970. Pres., ae Page, 
heraw, Ss C.; ., A. G. Page.—(V. 81, D. "1790 ) 

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. ety x in 1896 to Phila. & Read. 
Ry., the rental being reduced from 6% on stock, the latter being 
increased In June 1902 from $120,650 to $195, 650.—(V. 75, p. 76.) 

ast eASe & ALTON RR.—(See Map Toledo St. Louis & Western.) — 

lao og to St. Louis, Kansas City, &c., in all 998 miles, 

ag ae Miles.| Road owned— Miles. 

Chicago to east St. Louls. my Mexico, Mo., to Cedar City, Mo.. 50 

Sherman, IIl., to \ nabs Tl 1|Roodhouse, ill., to Kan. C., Mo__251 
Eldred to Barnett 49 Bloomington to Wann, via Jack- 

Coal City 7. Ind 27| sonville, Godfrey and Ue. 


Dwight, to Washington and Alton (all in Illinols)_....--.-- 8 
Lacon, i eines eats oi bn -de.an ap: get 81| Trackage to Peoria, Ill., &c..-.-- 17 
Iles to Murrayville, Ill__...._-_- 34 
Total owned and operated July 1 1908 (210 m. double tracked) -.---_- 998 


Cut-off between Mexico, Mo., and Old Monroe, 65 m., built by Chic. Burl. 
& Quincy, opened Sept. 1904, is operate d jointly. Cut-off from Springfield 
to Murraysville, Ill., 34 miles, was opened Oct. 15 1907. The stock of the 
Peorla Ry. Terminal Co. is owned by th the Chicago & Alton and Chic. R. I. & 
Pac. Ry., which guarantee the first mtge. bonds ($1,500,000 auth. issue). 
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratiway geen pany was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton aes: 
The two companles were consolidated in Mch. 1906 per plan V. 82, p. 451. 
the Railway issuing its cumulative 4% participating and prior lien ‘stock in 
exchange for the outstanding stocks of the Railroad, the Railway company 
changing Its name to the C. & A. Ratiroadas above. V.82,p.160. See V. 


70,p 686, 9 

STOCK. —The cumulative 4% participating and prior lien stock Is ent!- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the con- 
trolling interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84, 

. 468,529,792. The Union Pacific owns $10,343,100 pref. stock, acquired 
n 1904. v. 84, p. 1488. 


DIVED ENS —On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 
yearly (J. J.). Semt-annual dividends on pref. and participating and 
rior lien iene, 2% each, ee July 1906 to Jan. 1909, Incl., and In Aug. 
Poo 908 1% and in Feb. 1909 2% extra on per cipating stock. Div. on com., 
1%, paid Aug. 15 1908; 1909, Feb. 15, 2%. 88, p. 157 
BONDS.—The first lien (old Ry.) 3 34s of 1900 are secured ‘by a direct first 
lien on ay ato gray to Grove, 54 m., and a lien on the remaining property 
owned subject to the mtge. ‘securing the rotvndiag 3s of 1°? and certain 
obligations and liens existing at the consolidation In 1906. . 70, p. 894, 
94 See application to list In full in V. 71, p. 1021, and plan, Vv. 82, p. 451. 


The Rattroad (old) mt¢e. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
Pesuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not “future petterme ,000 Aa mile, to fund 
line rental obligations and for future not to exceed 
,000, at not over $1,000,000 per annum m Ja a. 11900. In Jan. 
45, 350,000 had been authorized, of Sy $37,350,000 were out- 
and the remaining $8, 000.000,” which were pled to secure the 
$6,000,000 5% notes of 1907, were arranged to be oe the notes to a 
called for payment on July 1 1909. See circular V. 69, p. 178; also V. 
ree at al V. 70, p. 429, 739, 995; V. 84, p. 480, "807, 628, 803, B08! 

* . Dp. 

Stockholders of Ratiroad (old) Co. voted on sept 7 1904 to authorize ~ 3 
issue of refunding bonds In excess of the $40,000,000 then sold and pledged 
viz., $5,000,000 for basseements ant $350,000 for purchase of Quincy 
roliton & St: Touls Ry. V.79, p. 211, 9 
There are $44,370 5% Pullman rod equip. notes due quar. to May 15 1910. 
Bau p. notes of 1908 on 2,000 steel coal, &c., cars. V.87, p.1237. 

LATEST EARNIN NGs.— 1908....Gross, $5,620, 801; net, $2,383,056 
& mos., July 1 to Nov. 30.11907....Gross, 5,605,786; net, 1,784,258 


{500s 
standin 


REPORT.—For year ending June 30 1908 was - V. 87, p. 1006. 
90 


6-07 1907-08. 
Gross earnings $12, 690, 061 $12,087,785 


eee ee ee ee ee Be ee ee eee eS eee 





GEE MEPNNOD... a caeccnccaccccccbdccastes 7,828,872 7,621,890 
PP chhddusicadacmectnnscoccdedscuws $4,861,189 $4,465,845 
Pi Di cchiacsddchvetibusscsndasdhwosedscctmiapuliiente 34,475,085 
Sees ene Ol POMGNE. . ccnansoasssocuagtbcsaseawicwe 88, 
DE AMMA LA Chea nbd padchnokidbbnanivadteidacdahinne 56, 
SE SS BN od wind wendcdonsbescnddcundbbussuhio 2,367,441 
Dividends on guaranteed anes ncn eap psi em co 00 0 Wins sr csc tall a nine 1,0 
Dividends on prior lien stock, 4% -.-..-..-..-...--...----.- 43,965 
Dividends on preferred stock : ir hee nin hetiyniaad paride ne a Sets a 
Dividends on common stock, 1%~-......-..-----.-.-------- 4 
Balance, surplus after dividends_.............-..---.-..- $299,759 


Old Basis— 906-07. 1905-06. 1904-05. 
Gross earnings. -........--.....-.- $12. 809.426 $11,586,094 $11 Rt 
NSS GRINDS. £2 2 tins ecccocecnn $4,784,974 $3,767,191 $4,194:65 


pt tg ag -—Chairman of Board, Thomas H. Hubbard; Pres., Theo. >. 
a V.- , Edwin Hawley; Chairman Executive > Commalttee, “Thos. H. 
Directors. 'P, Frasier, 9. . J. Mitchell, Edwin Ha 
. Ross, Joy M orton, F. x. 
Davis, Wm, G. Beale and H. E. Huntington.—(V. 88, p. 99, 157.) 
CHICAGO BURLINGTON & QUINCY RR.—(See Map.)\—ROAD—Op- 


amy .. F. H. Davis; Sec. and Asst. Steuart Mackie. 
ley, Thomas H. Hubbard, Theo. P. 
erates a t system of roads extending from Chicago westerly, reachl 
Paul and Mi Minneapolis, % > 





Minn.; St. Louls and wempes ity, Mo.; : Omaha, eb.: 
Denver, Col.; Cheyenne, W 0.3 Black Hills, S. D., an Bi illings, Mont. The 
accompanying map shows c early a system , ne oe 3 
Lines east of Missourl River-....4 353 Rapes tenseG,..... . 2. c ce cune mk 
Lines west of Missour! River.--.4,383 | Narrow-gauge lines. ........_- 73 
Tate rene See SS 1006. oi as ncn acvbcbedaccincsacaceiuca 9,023 
The Sioux City & Western Ry., ae miles, was merged Oct. 1908. V. 85, 


Pp. 1209; V. 86, p. 1466; V. 87, ae 

In Dec. 1908 a controlling in at In the Colorado & Southern, co 
ing of common stock (outs ing amount $31,000,000) was acquired, 
jee ousneciens wee 0 Gulf «“ gegen the C. & S. system including 
rackage a atin miles. e terms 0} 6 are withhel 
present, “W'S p. 1663- V. 88, Dp. 187, adend sx 

ORGAN inated, &c ide was a consolidation In July 1875 of the 
Chicago Burl. & Quincy in Tilinols and the Burlington & Missouri River ta 
Iowa. ote subsidiary and other lines have since been merged 
the C. B. on ow yf them Chicago Burlington & Northern, Kansas Cit 
St. Joseph rx Council Bluffs, Hannibal & St. Joseph, Burlington & Misso 
i. VA, . 68, P; Bal gS fa DP. oe" —) 963; V. 73, p. 137, 899; V. 85, >. 

- Ve +p. 6 

In 1501 o Poze 613, 500 of the "sit10, 839,100 stock was eomanged for the 
jos 20-year 4% bonds of the Gt. Northern and Northern Pacifi c, secured 
y the omg d of the stock = trust, on the basis of $200 In bonds for $10@ 
stock. See circular, V. 72, p. 871, and apeeeten to st, V. 73, p. 293, 
and description of bonds anéec Great Nort 


CAPITAL STOCK.—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 Sguvertiie debentures, &c.; im 


1880 a 20% distribution was made. ‘See ‘ organization’. above. 

DIVS. }3 "95 to Pog hye4 *99 to Sept. '01. °02to July '07.Oct."07. ’08. 1909. 

Per ct. < yoee 5% 6 yea rly 7 yearly Below 8 Jan.,2 
In Oct. 1907 Mold quarterly 2% and 6% extra. V.85,p. 599. 


BON DS.—The gen. mitge. bonds ($300 ,000,000 authorized issue, interest 
not to exceed 5%) are a first lien on about 3,070 uae of road and on re- 
tirement of the oumenmne Raper ing | bonds, for which bonds are re- 
poke as below noted, will be a first lien on the entire mileage owned, 

egating 8,495 miles. The bonds have been issued or are issuable as 
fol ows (see V. 86, p. 1342, 1466): 
Reserved to retire outstanding bonds of previous Issues aggre- 

gating $167,565,000 (of which $17,428,300 were held in 

PET TIER oo ion nk ~ caacueessntcmocéunce $175,000 008 
Issuable to meet expenses of retiring sald prior bonds_____-_- 
Issuable for relmbursing the treasury for outlavs already made 


by it for betterments and additions ($16,000,000 sold)... 45,000,000 
Isstiable for additions, improvements and betterments of and 
to the mortgaged property............................. 8,000,000 


In Jan. 1909 it was arranged to issue $20,000,000 bie bonds ny finan 
the sale of the Col. & Bouthern, probably gen. mtge. bo ds. V.88, p. 187, 

The lowa Division bonds are a first mtge. on the Bhar line In Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. 0 
14% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. ‘The single main line and branches covered “‘shall not exceed In 
the oggromate 900 miles * at $16,000 per mile; on second track additional 
#15. c per mile. . 65, p. 462. 

Nebraska bonds of 1887 are Issued at $20,000 
unie and $10,000 per mile for second track on not exceedin 
On merger of roads | in Nov. 1907 b ae mtge became a direct first’ 
stract of deed, V. 45, p. 441; V. 8 AS 
Burlington & hats teases RR. in aye Ao consol. mtge. of iets is for si, - 

000,000, and Is now a 1st M. or 1st collat. lien; all except exempt bo 
are subject to call for the sinking fund E par; $231,000 Dh ined in 1908. The 
“exempt”’’*bonds may be called since 1908. 

EARNINGS.—5 mos., [1908 

July 1 to Nov. 30, 11907 

ANNUAL REPORT.—Fiscal 
was in V. 87, p. 1081, 1098 (see 
all lines o 
accurate 


er mile for 
,500 -_—. 
lien. 


Gross, $34,860,273; net, $12,140,908 
Gross, Briar, 127: net, 12,88 4.794 
ends June 3 Report for 1907-08 
editorial, p. jose): showing results on 





ted and. woumoien. Comparisons with previous wears are '"- 
dot figures 


to changes in complling 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mitles| Date ote. oF , When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom 
Chicago Burlington & Quincy—Stgck-..........--.-- om are $100/110,839,100/8 in 1908} Q—J |N Y Boston and ChicagojJan 11909 2 
Gen mice $30),v00,000 lawful monev____Ce.c* &r*| 8,49f| 1908 |1,000 &c} 16,000 ,00¢ 4 M & §/Bank of Commerce, N Y|Mch 1 1958 
Tilinois Div first mortgage 1$85, 000,000 currency re-| \1,648/ {1899 {1,000 &c}m50,835000 3% |J & J|Bank of Com NY; & Bos July 1 1949 
vy. 83, p. 625; V. 69 P- 283) {deemable at 105.._.NB 1899 |1,000 &c\n34,165,000 4 J & J do do July 1 1949 
nking fund lowa Div 5s (coll trust) drawn at 105-. 891) 1879 ,000| b2,287,000 5 A & O do do Oct 11919 

Sinking fund moreege 4s drawn at 100__..-..-.- c&r (1879 1,000) c7,289,000 4 A & O do do Oct 11919 

Sinking fund 4s (So Div) drawn at 100._-.-.-. c* &r ---| 1881 1,000} d4,300,000 4 M& § do do Sept 1 1921 

Denver exten (coil tr) bonds sf os at 100_NB. a 370) 1881 100 &c be 968,000 4 F & A do do Feb 1 1922 

Debentures for Hannibal & St Joseph stock... _-.--. ---| 1883 1,000} 9,000,000 5 M & N do do May 11913 

Nebraska ext $20,000 p m (s f not drawn) -NB.c* Sr 1,471] 1887 |1,000 &cif 24,214,000 4 M & N/. do do May 1 1927 

B & Mo RR in Neb\Land ersf drawn at100_.-NB\| ---|{1878 | 600 &c #8,751,000 6 J & J|Bank of Commerce Bost|July 1 1918 

Con M $14. 000,000;Exempt, drawn since 1908-- f (1878 | 600 &c} 5,000,000 6 J & J do do July 1 1918 

Burl & Mo RR in Neb sf for ‘At & NRR stock. -NB ---| 1880 1,000} h3,347,000 4 ’ es wer do do an 11910 

aoe oP yt Ag ue, cons M now ist M..-... F.c 289| 1881 1,000} 8,000,000 6 M & S§S/Bank of Nor America NY|Mch 1 1911 

os oB 
ist Ms Nod & Tark Val RRs sf (drawn at par) _ c* 59) 1880 1,000 i230 ,000 7 J & D/Second Nat Bank Boston|June 1 1920 

Rep Val ist M guar (drawn at 100) sf $14, ~ yriy_c 90| 1879 600 &c} k1,078,000 6 J & J|Bank of Commerce Bost/July 1 1919 

Lincoln & N R ist M guar s f 1% not drawn -- 73) 1880 1,00 1600,000 7 J & J|Company’s Office Boston|Jan 11910 
Chicago Cincin & Louisv—Receiver’s cifs call at Dar. ---| 1908 1,000] 1,000;0 6 OME de cap eed oes ees July 11911 

SE UE SOE MM oh ae kn das wae Cm dindl OB.c 180} 1900 000) 1,804,000 5¢ |A & O/]Oct 1907 coup last paid|Oct 1 1950 
Chicago wy Gincienati ist M $750,000 gold call 50] 1902 1,000 50,000 5¢ |F & AjAug 1907 coup last paid|/Feb 1 1952 

Ginein 2 & Ind W first m $600,000 call text..OB.c* 33) 1902 1,000 600,000 5¢ |J & D/Dec 1907 coup last paid|June 1 1952 

Chic Cin & Louisv gen & ref mtge guar text..AB.c* 264) 1903 ,000; 3,016,000 4% eI & J\|Amer Loan & Tr Co BostiJuly 1 1953 

Hoosier Equipment ist M Series A guar p & 1.._BB ---| 1902 1,000 00,000 5 J & J|Boston S Dep & Tr BostiJuly 1909-1912 

Equipment trusts, part CP he fe an ---| 1903 ,000 150,000 5¢ |J  & D/Amer Loan & Tr Co Bost/To June 1913 
Chicago & E Ill—Pref stock 6% non-cum ($10,000 pm) es eee 100} 8,830,700/6 in 1908} Q—J |Hanover Nat Bank N YiJan 21909 1% 

Danville & Grape Creek RR—Iist M assumed_-_..c* 9} 1880 1,000 ,000 6 M & N/|Central Trust Co N Y May 1 1920 

First mortgage extension.................-.-.- c* 14) 1881 1,000 91,000 6 J & D/Fourth Nat Bank N Y/Dec 1 1931 

Consolidated mortgage (for $5,948 ,000) opens 2 191) 1884 1,000} 2,736,000 6¢ iA & OjCentral Trust Co N YiOct 1 1934 

Collateral trust bonds sinking fund_._....._-__- ---| 1887 1,00 27,000 6g |F & A do Go Feb 11912 

General consol and ist M $30,000,000__--.-. Gere" &r 817| 1887 {1,000 &c| 19,735,000 5 M&N do Nov 1 1937 

cue & Ind Coal—ist M $25,000 p m assum-_-Mp.c* 176| 1885 1,000 M ,000 5 J & J|Metropolitan Tr go N YiJan 11936 

Evansville Lg Haute & Chicago mane mortge ---| 1881 1,000 $150,000 6 M & N|Farmers’ L & Tr Co N.Y|May 1 1920 

Refund & imp M (text) gold red at 102 4-_-Ba.c 817} 1905 {1,000 &c/*10,107,000 4¢ |J & J|Bankers’ Trust Co N YiJuly 1 1955 

Car trusts including int Jan.’09 due $10, 921 m sehly esul 1908 j.ccusace OP bistinwcnclns sia bbe Ill Tr & Sav Bk, Chicago/To April 5 1913 

b $712,000 and c $5,213,000 canceled not included./ d $2,1/63,000;| e $4,178) ,000; f $643) ,000 (in s|inking fu nd uncanceled) included; $8 ,022,600. 

The sinking funds heid alive July 1908 of bonds abo ge hj $2,598) ,800(Jan./j1909)° 1 $10/5,000; k |$594,000|; p $59,000; m $384,000;| n $160,000. 

° Of which $2,857,000 in treasury Jan. 1909; §$2,00/0 

1907-08 1906-07. 1905-06. | DIVS.( %)]’92-’97. '98. ’99. ’00. "01. '02. '03. '04. '05. 06. 07. '08. 1909. 

9,282 9,134 8,927 | On oe ha y'ly. 6 6 6 6 6 6 6 6 6 6 AE a Se 

a Ts TL |: eee oe ee a 

, , ’ ’ , , BONDS.—The general consol. and 1st mtge. of 1887 Tt Central 

Mall and miscellaneous. -...-------- 6,603,519 7,289,589 6,569,228 Trust ye. provides ioe Se a: of $6,907 000 prior bonds and for 

ssue 0. nds on new road at $18 .000 per mile for single track; also for bonds 

Gross earnings -----------.------- $78,459,064 $82,473,251 $74,146,671 | for equipment at $7,000 per mile end for double track at $8,000 per mile. 

rating income after taxes------- $20. 005, 003 $20,729,463 $20,638,639 | In 1897 the gen. consols were limited to $30,000,000. In June To07 $3. 

Other income... ..----------------- Dr.246,612 443 ,262 410,682 2150/00 Indians to retire the $2,935, 900 bonds paid off Dec. 

Total income...-....----------- $19,758,391 $21,172,726 $21,048,821 indians, Block Goal bonds. | See V. $4, p. 1088; vs 78 p 1aas: 
ess. mente, &C..-------------- rf 64 2,902 8,017,519 8,306,391 cas bonds mature $57, 000 each June and Dec. and ‘$56,000 each March 
Dividends on stock..........-..- (8%) 8,867,128 (7)7,758,737 (7)7,758,737 | 2 ‘at 8. Ph AS 000 8 sem! Series , 8220.0 Tie? $15,000 J-J; Serles 

e refunding and im t.. Id 4s of 1905 ($55,000,000 au 

Balance, me ar socreccese------ $22,367 $5,396,470 $4,983,693 | tesue)s 810.267 OG are reserved for or addi ons and imnpromeriate, inctediny 


DIRECTORS.— Pres.) , ’ James, Wien. Darius Mier, 


ames N. Hill, Geo. C. 
—_, co 
p. 157.) 


John F. Talma age Ream, Geo. F. 
Samuel Thorne, New York.—( a >. toe 1604. 1 1663; V. 88, 


CHICAGO CINCINNATI é LOUISVILLE RR.—Owns Cincinnati 


B. Harti 
Ghicago, ils J.J. Sti, St. 


to Lg wey Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
» Ill., 18 m., total 283 ie A consolidation in 1903; V. 76, p. 1247. 

~ * March 1907 a settlement with the Cin. Ham & Dayton interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800 ,000 being ‘canceled and the C. C. & L. 
receiving $400, 000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners. 

On Feb. 13 1908 James P. ich was appointed receiver, there being 

a floating debt of $1,750,000 and many smaller claims being overdue. 
v. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver's certificates 
were authorized. due in 3 yvears, but subject. to call at par on any interest 
day. V. 86, p. 793, 1343; 'V. 88, p. 52. 

In Dec. 1908 filed agreement covering purchase of 460 cars for $372,076. 

Protectwe Committees.—A committee (N. . Jordan, Chairman; A. 
Raymond, 67 Milk St., Boston, Sec.; heaton Trust Co., Boston. depost- 
a in | April 1908 requested deposits of general and refunding 4%% bonds. 

Another committee (Seth M. Carter, Chairman; Charles H. Gilman, 82 
Exchan: a ee wn ae oS Os Colony ig C0. Pe".& to- 

osit recelved_deposits 0. c ne. 

d Cine, & ind d. wert t 5s. In Nov. 1908, cat $2,500,000 of the tres 
issues had been deposited. V. 87, p. 1237 

Stock outstanding, $4,206,000; par of shares, $100. 

The Cinc. Richmond & Muncle ist 5s, Chicago & Cincinnati and Cinc. & 
Ind. West issues are all subject to cali at 110 after 10 years from their 
issue, the Cin. Rich. & Muncle after Oct. 1910 See official statement, V. 
71. p. 1066: V. 74. 1195. Ofthe gen. and ref. 4\%s of 1903, American 
Loan & Trust Co. of Boston and Union Trust Co. of Indianapolis are trus- 
tees. V.77, p. 349, 1532; V. 80, p. 649. There are also $75,000 Ham- 
mond Belt Ry. bonds. For year oevr68. June 30 1907. gross, $882,800; 
mg v4 under operating sapenret: $92 76 Office, Chicago, ni —(V. =: 
Dp. 1343; V. 87, p. 285, 123 88, p. cand 

CHICAGO & EASTERN ILLINOIS RE. .—(See Maps, pages 122, 123 )— = 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill, to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, mM. 


LAnes owned in fee. Miles. | Branches to Coal Mines__._____ 15 
Dolton to Danville, Ill_...-...-- 107 | Rossville Jct. to Judyville, Ind__ 14 
Danville, Ill., to Brazil, Ind__.-- Oli Bunt’s Extension. ............. 7 


Momence Jct., Ill., to Brazil, Ind.130 
Danville Jct., Ill, ‘to Thebes, Ill. ag 
Joppa Jct. to ‘Joppa, Ill 
Cissna Jct. to Cissna Park, Ill... i 1 


Trackage, &c¢.— 
Pana, Ill., to E. St. Louls..._._- 85 
Chicago to Dolton, Ch. & W.Ind_ 17 
Otter Creek Jct. to Terre Haute... 6 








Rossville Jct. to Sidell Jct , Ill_-- 34{ Other lines.......--___._....__ 22 
Percy Jct. to La Crosse, eat 46 : —_—— 
Milford Jct., Ill., to Freeland, Ind. 11 Total operated July_1908_.._ - 957 
Coal Bluff, Ind., "to Casey, Ind... 7|Double track......-/......___- 175 
Woodland. Ill, ‘to Villa Grove... 62]Third track..----.---....... 20 
Findley, Ill., to Pana........-.. SP Leee SIMONE deo ccdicnnncsame ~--.507 


HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac- 
quired the greater art of the stock, as said below. 
The Chicago & East. Ill. owns $i ,000 ,000 stock of Chic. & Western Ind. 
Special lease of Chic: freight terminals, V. 78. p. 819. In 1 04-05 ac. 
ulred control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p.995; V.81,p. 1239. 


STOCK —Common stock outstanding. $7,217,800 ($15,000 p.m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $1 61,300 pref. were he d in 
trust by Trust Co. of America in July 1908 as a part of ‘trust assets” under 
agreement dated July 1 1905, for ovement, acquisitions or refunding, 
to be terminated on satisfaction of ~~ St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001 


In Aug. 1902 the St. Louls & San Francisco RR. gave in clian e for the 
com. and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800 
and $6,211,700 of the 38, 992,000 pref. had been exchanged on this 
basis. e St. Louis Fran. has the option to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 ~ 
$100 pref. stock trust certificate, payable in gold, and obligates itself to 
om Hoey issue In 40 years from July 1 1902 at same yy meanwhile o it. 
gating itself to ow A 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
pri rincipal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sen thereby. 75. pith t 289 393, 1031; V. 82, p. 48. A majority of 
common stock ThA — were in 1905 exchan for certificates In 
denominations of $1 500 cas resenting 4 shares of common stock, bear- 
ing 4 % interest, and paeie’ in 1942 at face value. See form V. 80 » p.1856. 





equ pment, and $34,626,000 to retire, for $, $30,000,000 gen. oes 
ro ody a 5s - 1937, ‘issued and ie. and $4,626 000 Chicago & Ind. 
y. 





samen mos., {1908 acaes Gross, $4,377,128; net, $1,183,896 
July 1 to Nov. 30.  . AS Gross, 5 ,152,419: net, 1,365,089 

REPORT.—For 1907-08 was In V. 87, p. 1155. 

Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 
Average miles operated........-..-. E 948 +9 
Operating revenue..............-.. $10,742,731 $11,393,397 —$650,666 
Operating income (after taxes) -.-. 3,127,244 3,520,241 —392,997 
Net (including other income) -.-.-.-.-..-. 4,018,851 4,292,638 —273,787 
Interest and rentals............--- 2,882,624 2,622,471 +260,153 
Div. on pref. stock (em) higwie ah nade 529 ,842 eae | Meee 
Div. on com. stock (10%)--.-...--.--- 721,780 Tan ee.. 5 cue 

Balance for year-.-............ def.$115,394 sur.$418,546 —$533,940 

Year end. June 30— 1907. 1906. 1905. 1904, 
Miles operated June 30 -- 948 948 948 758 
Gross earnings.-.-..--- $11,337,714 $9,928,562 $8,423,378 $8,664,042 
Net earnings........-- $3,825,405 $3,077,273 $2,403,528 $2,972, 7 


orrtqnny: —Pres., *. I, Miller, Chicago; V.-P., Robert Mather, C 
Hillard, N. . S. Ford, Chicago; Treas., J. P. Reeves, Chicacs: 
New York anne 115 Gucaanea —(V. 87. p. 1155.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marton, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West ‘Ind: 
to Chicago, 20 miles. Erie RR. Co. owns entire $100 ,000 stock. 

BONDS.—The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


CHICAGO GREAT WESTERN RAILWAY.—ROAD.—Operates the 
‘*Maple Leaf’? route, radiating from Oelwein, Ia., northerly to St. Paul 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 





Lines owned (total. 757 miles). M en. Operated under agreement. Miles. 
Chic SS 02}Mason City & Fort Dodge. 
Oelwein to St. Joseph..-....-.-.-- 289 385 miles, viz.: 

ee Creek to Beverly-.----.-.-.-.- Oelwein, Ia., to Coun’l BI’fs. 260 
Sumner to Waverly*.-.--.=-.---- Hayfield, Minn ,to Clarion,Ia. 100 
De Kalb, Cedar Falls, &c., Branches to Lehigh and Coal- 

PPO AibGkbebaneoccdn ans Vie, 10iita.ckecuseks 18 

Trackage ,&c.(totalt 83 miles) — Trackage rights Council Bluffs 
St Paul to Minneapolis....._.-. 10 to South Omaha-_-__._-_ 7 
Chicago Terminals.-...-.------ 10] Wis Minn. &Pac. 2 Yb miles, 
Dubuque to Alken-._-.--.--..-- 14| Mankato to Red Wing--_---- 96 
Des Moines Terminals--........-. 3} Red Wing to (Met. Siero ve ams ab 118 
Beverly to Kansas City......--- 37 Winona to Simpson. _-..- ~~ 54 
St. Joseph to Bee Creek....-._-. 9 Branch to Clay Banks-..-..-- 3 





*Grand total owned, leased and operated under contract. excluding 
Sumner to Waverly, Ta., 22 m., leased to Waterloo & C.F.R.T. Ry. 1,474 


HISTORY.—The Chicago St. Paul & Kansas City was organized in May 
1886, and. !n December 1887 merged with Minnesota & Northwestern. In 
August 1892 reorganized, per plan V. 55, p. 856. 


On Sept. 7 1893 the Great Western acquired by deed the title of the 
Chicago * Baul & Kansas City Ry. (815.67 miles). As to 7-year contracts 
made In 1902 with packing companies, see V. 75, p. 341 


In t. 1908 an option, it is understood, was obtained on the road b 
the Fee St. Paul & Sault Ste. Marie. V. 87, p. 812 . 


RECEIVERSHIP.—On Jan. 8 1908 receivers were a 
being, $10,653,414 notes and bills payable outstanding. orace Burt 
. H: F. Smith are now receivers. It Is proposed 5 pe anize the 
Souk 4 providing both for maturing notes and future require- 
Foie ti tase cocrined rs, laps, the Peemeageest irae 
’ ed on the junior stock. ° 
{07 228, 601, 791; V. 88, p. ° 
Noteholders’ Commitiee. ia (Otto T. Bannard, Chairman; 
Sydney C. Borg and Winthrop Burr: William H. Brown, care Simon Bore 
* Co., 20 Nassau St.) In Feb. 1908 requested deposits. In Nov. 1908 over 
80% ot the notes held in this country had been deposited with the New 
Trust Co. V. 86, p. 336; V. 87, p. 1357 ; 
Committee fee Dehbenture Stock.—A committee with William A. Read, 
Chairman ft . Mowle, 25 Nassau St. Sec.; Bankers Trust Co., N. Y., 
depositary has power to = perverse a reorganization 1 which¥in Dec. 
-peweeig not expected to dy for several mon Vv. 86, Pp: ’ 
got, 7 ys Vv. $7 Pee 1604, English committee (Robert Fleming, an), 
+p. 6 


Stockho' ed Committee. —John W. Castles, Chairman (Alexander a 
hill, 28 Nassa Sec.; Guaranty Trust Co., N. Y., depos.). V.86,p. 72 


pointed there 
G. 


u St. 
V. 87, p. 414, "1357, 1419, 1604 
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ILRO INTEREST OR DIVIDENDS Bonds—Princt- 
ee a ts “— % — oe, Tl Amount Rate When | Where Payable, and by Stocks a 
For explanatto headings, &¢c., see noe ar mou re Pa »@ — 
rd aS cess of tables z Road | Bonds| Value |Outstanding % Payable Whom Dividend 
— (Concluded) — 
"aula ment bonds Ser — A oy ---| 1903 1,000] $395,000] 5 iM & S|Blair & Co, New York |To Sept 1910 
oa © & D de $68, ross) Bal 222| 1908 | 1/000| 1,800:000|  4%elrF & Al do dos |Feb "09-Aug "15 
{25 ,000 s-a 81p she ° ¢ g °o ts) e u 
a0 Series E bs 220,000 8-& vy 82 p 750) - ---| 1906 1,000} 2,860,000 4% ¢F & A do do Feb ’09-Feb '16 
do Series G due $124,000 s-a (V 86 p 1284) -_Ba ..-| 1907 1,004 2,232,000 5¢ |A & O/}Bankers’ Trust Co N Y|Apr’09-Oct ’17 
Chicago & Erie—1ist M g int guar till prin pald_..Ce.c* 249) 1890 1,000} 12,000,000 5¢ |\M & NI/Erile Railroad New York)May 1 1982 
Income bonds for $10, 000, Ae 5% non-cum.....-. N 249] 1890 |1,000 &c} 10,000,000|/Mostly o|}wned by |Erie Railroad Oct 1 1982 
—— first mortgage gold.-.................-- oon! 1608: fiat doesn 300,000 5¢ |\J & J\Erie Railroad New York/July 1918 
Chica : so & Graed Trunk See Grand Trunk West Ry 
estern— 
ee cre ttack comulative gold $30,000,000... «dell «laud 100] 28,127,080] | 4g iy & 3) }/zuly 15 1907, 2 
Preferred stock A $15,000,000 5 gold (attigneénsnd wdal sade 100} 11,336,900} Seetext |'A & O Apr 11907 2% 
Preferred stock B 3 ($24, 000, 060 ‘Suthorised) ... widtok oaiden 100} 23,103,842|/{ None || Semi-an |}R. Benson & Co, Lon-}/......... + 
Common stock $50,0 0,000 vir aogibepowitmbemkew’ adel wan 100} 44,465,195/| paid jJ/_....-... Gen, OGIGNS |... « Hadomoboate 
Sterling 5-year notes tas mortgage) redeem at 101... ---| 1903 | Various 3, 545 5 Semi-an Various 1908 
Gold notes redeemable at 101_............-...-..- ---| 1904 | Various 1,589 ,334 5 Semi-an Various 1909 
Gold notes $2, +4 +04 authorized red at 101_...c&r ---| 1904 5,000} 2,479,727 S6¢ iF & A 4n6, 1807 a y eet ~~ Aug 1 1909 
Oe abseil ---| 1906 | Various 9,273 5¢ Semi-an don} Various 1911 
Gold notes ($56, "37 yo SUEG) punuinbbastinndhowd del nbta: eek ediwom 969 B: <: lnctnedb ecagudiidsuwniitecibbaend: 1910 and 1912 
Notes payable at short dates Jan 1908__.._......- OEE ES RR apiece. BES is attesndslacnccecnisgescdebbihabenisthn ca «buaccauauie 
hicago k Great Western See Chi Terminal Trajnsfer |RR 
icago Hammond & Western—Sce Indiana Harbor |Belt R/R 
eequcase & Ill Mid—1ist M os "00, 000 g red text. ‘Agee 26; 1906 1,000 780,000 5¢ iF & A/Chase Nat Bk N Y;orChiFeb 1 1956 
: —Gen M $4,000, 000 g red par. AC.xc* ---| 1907 1,000 815,000 6g iJ & dJjAmer Trust & Sav Bk ChiJuly 1 1947 
Chicaxo & Indiana Coal—See Chicago & Easte 
Ind & So—Ind Ill & Ia ist M $12,000,000 e ic.c* 203) 1900 000} 4,850,000 4¢ \J & JjLincoln Nat Bank, N Y |July 1 1950 
Consol mtge $20,000,000 gold gu p & .xc* &r 329) 1906 |1,000 &c| 15,150,000 4 g J & JiTreas Grand Cent Stat’n|Jan 1 1956 
Chica 0 Indianapolis & Louis ville—Common stock... wtel adindl 100} 10,500,000/3 in 1908\J & DiJ P Morgan & Co N yY/iDec 30 ’08 1% 
relarre 4% noe. -cumulative Ket | § | eee ek 100} 5,000,000/4 in 1908|\J & D do do Dec 30 ’08 2 
L N A & es ist Main Line—N A to Michigan City_c* 289; 1880 1,000} 3,000,000 6 J & J do do July 11910 
First M Chic & Ind Div Chicaen to Ind gold....c* 162) 1881 1,000 300, 6¢ F&A do do Aug 11911 
CI&L eet Ware morgane age $10,300,000 gold... Ge 509| 1897 1,000; 5,000,000 S5¢ J & J do do July 1 1947 
do do issued for old consols...- 509| 1897 1,000} 4,700,000 6¢ Ww & J do do July 1 1947 
Con Stone Co ist M i gold. ou p &!i aed Se [ee ---| 1900 1,000 28,000 6¢ iM & NiAmer Tr & Sav Bk Chic|May 1 1920 
Indiana Stone RR first rtgage guaranteed. -.-.--. ves! dna 1,000|In treasury 5¢ \M & SiNew York Sept 1 1948 
Indianap & Louisv ist M 36. 000,000 "gold ee. 5c 0} 1906 1,000} 1,525.000 4¢ |J & J\Standard Trust Co N YiJan 1 1956 
Chicago Indianapolis & St Louis Short Line—See Cle|veland| Cincin|nati Chicljago & St Lo|uls 














SECURITIES.—The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances. 
Additional securities of said issues can be put out, but only with cunsent 
of a majority of both sald classes of stock present at a meeting. Securities 
of other issues having a lien Pier to preferred A can be created, but only 
with consent of two-thirds o h classes. The several classes in case of 
liquidation will have principal paid in gold, according to their priority right 
to dividends. > extraordinary general meetings of holders of debenture 
stock and pref. A stock collectively holders of one-tenth of said stocks out- 
standing, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said ryrOM 
For rights of stock see editorial in ‘“‘Supp.” for Oct. 1897; see also V.71 
In 1898 the authorized issue of 4% debenture stock was in 
$15, O90 ,000 to $30,000,000, for future refunding and improvements. V. 6 
| 663, 1088. In March 1907 $2,000,000 of the remaining $3, be 006 

PR a stock was subscribed at £16 per $100 share. V. 84, p.7 5, 748, 
1247; V. 86, p. 791. The interest peorees* on the debenture siouk due 
Jan.'15 1908 was deferred. V. 85, p. 1517 

The gold notes are a direct obligation ahead of the debenture stock. No 
lien can be placed on pr — without providing for their WS reey: 
V. 79, p. 902. Car rales an. 1908, $1,226,769. V. 86, p. 

DIVIDENDS.—On f. “A” paid Jan. 1899, 2%; in July 1899, 2%; 
in 1900 to Feb. 1904, 5% y'ly. In 1906, 5%; 1907, April, 2% ; none since. 


FINANCES.—$3,873 vg oor se. stock sold in 1907; see abave. 

Both the Mason Ci ity & odge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated Ay 100 years under agreements dated April 1 1901, 
the Chic. Gt. West. receiving their entire net earnings above int. on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60% on business interchanged, any surplus above int. to be 
held for ease of future cou -. separate statements for each com- 
pany. 73, p. 566, 722: V. 74, p. 93; V. 75, p. 1201; V. 80, p. 1911. 

EARNINGS.—11 mos., + teaie 08. .--Gross, $7,381,867; net, $1,132,079 

July 1 to Mav 31 11996-07_.__Gross. 8.257.198: net. 2.245.581 

For 5 mos. ending Nov. 30 1908, att $3,664,173, against $3,716,611 in 
1907; net, $683,017, against $755, 124 

Earnings since Jan. 1904 are based on 818 miles of road proper. only the 
net corutage of the proprietary lines over bond interest being included. 

REPORT.—Report for 6 months ending Dec. 31 1907 in V. 86, 792, 
showed gross earnings, $4,360, we against $4,926,600; net, $8 8 .720, 
against $1.642,398: interest on debenture stock and all prior ao 
$1,189,058; bal., def., $360,337. Report 1906-07, V. 85, p. 917, 


Year ending June 30— _- 1906. 1905. ‘ae 
i} 818 818 


osnsbbwe 818 874 

Gross earnings -.......- $9,139 eid $8,573,148 $7,377,711 $8,022,674 
339,279 2,539,49 

426,951 433,516 431,368 


2,038,618 

Rentals (incl. ree 430,142 
Interest paid_.......... 460,127 372,237 368,726 
stk. 1,044, 1,044,978 1,044,976 


Int.in cash on 4% d 984 
Div. on pref. dock ate 4) 283, ‘422 (5) 568, ee  Sidikcaun 


Balance ........... sur.$130 ,604 sur.$126,706 sur.$191 ,400 def.$141,647 


OFFICERS. oS A. B. Stickney; V.-P., A. Oppenheim; Sec., R. C. 
Wight; Treas.. “Barnard; all of St. Paul. 
gogo. F. F. 


au 
Sneath. , Btiekne A. Op nheim, Ss. C. 
ee, Weiman, T. 
Wight. N. Y. ~e $1 yt St.—(V. 87, D. oboe V. 88, p. 1 


haeuser, J. W. Wheeler 

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Ta tery 
ville, miles, of which 17 miles was opened June 1907. Stock autho 
$2, $00. 000: outstanding, 41 ,000,000 (par of shares $100) » & majority at 
owned by Tilinois Midland Coal interests. The bonds are subject to cal ing 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on n Aug. . 1910 or any subsequent 
interest day. See V. 82, p. 452, 803. - 8 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To aiaink from Western Ave. 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, ot 
which 17 miles in —— Extension proposed Gary to Joliet. V. 83, 
- 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the gen. 
s of 1907 ($4,000, 006 auth. Issue), $1,000,000 to Pe, tags s prgsent: 
the $500,000 first 5s were renyed on July 11908. V. 
W. E. Phillips. Office, 184 La Salle St., Chicago, in W.'s 83. Rs 491: 
Vv. 85, p. 404; V. 86, p. 107) 


CHICAGO NDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. ~ ulred all the se 
Se) the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
Dp. , 930. For 12 mos. wr June 30 1908, gross, $67,960; operating 
Bonclt, $59,526; charges, $40,556; bal., def., $160,082.—(V. 84. p. 350.) 

CHICAGO, INDIANA & SOUTHERN hy Maps N. Y. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, + 192 m. 
(former Ind. Ill. & Iowa RR.); Danville, Ill., to Indiana Harbor. Ind., 
109 m.; branches, 11 m.; trackage, 28 m.; total, 340m. Also owns 20 m.- 
leased to other companies 





Weyer- 


hs” Cc. 


A consolidation Rpril 1906 of the Ind. Ill. & Iowa, Ind. Har. RR. and 
Danville & Ind. Har. RR. V. 82, |, oes 867. Stock, $20, 000" ,000, of 
which $5,000,000 is 4 % cum. pref. e Shore & Mich. Southern owns 


$17,000,000 and Michigan Central $3.0 600, 000. 

BONDS.—Of the 4sof 1906 ($20,000,000) ,guaranteed by the Lake Shore 
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950. 
V. 86, p. 980, ‘1223. 

Jointly with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) 5% YY a trust of 1907, the comp any 's share rf Pade 


leased being about 0,000. V. 85, p. 1401: 86, p. 
EARNINGS.—11 mos., + {i 30e pindae Gross, $2,629,281; sag $830, oe 
Jan. 1 to Noy. 30. 19ST nk «6; Gross, 2,744,972; net, 961,75 
REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. tn 


showed: Gross, $3,004,483; net, $1,061,353; other income, $88,178; charges 
and taxes, $926,351; bal., sur., $223,180.—(V. 86, p. 980, 1223. 








CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550. 


CHICAGO JNDIANAPOLIS & LOUISVILLE RY.—Operates_ the 
*“*Monon Route” hicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, ae with . hee system includes: 

Miles. 


Lines owned— Oper. under contract 
Indiana State Line to Inaian- *- Lontcags to Indiana State Line--- | 
GORE creWidddnnns Hcctinpdnwns bany to Louisville_.....-. 
New Albany to oa Gig === 280 ———— in Indianapolis._.... 2 
Bedford to Switz City.......... ear Creek to Harrodsb’g, Ind... 7 

Orleans to French Linki Springs... is \Switz oe 4 to west of Linton.-.-. 1 
. to Shirley Hill & br..80 


Total of ath: Jue OO 6000 2s co hd i CO He 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns : ,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana _— at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near —- enepolis to Evansville, &c.. of which 55 miles. from Wallace Jct., 
Ind., to ey Hill, was opened Oct. 1 1907 and the branch from Vicks- 
b to Cass, 5 miles, _ 11907. Under Rag lemental lease dated May 
10 907 bonds are prin. and int. onds” below. V. 82, p 
509; V. 83. p. 868, 1200; V" 85, p. 920; V. a7. 809; V. 88, p. 99 
HISTOR Y.—Successor ZS 1 1897 of Louisville i a! agenay & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, 75, p. 1031 

In Aug. 1902 the Louisville % Nashville and Rtens Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 


and $90 per $100 s respectively in their — 50-year 4% collateral trust 
gold bonds at , Secured by the stock acquired See description of bonds 
der Loui e & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS. —On pref., 1899, 1%; Oct. 1900 to Dec. 1908, both inclu- 
sive, 4% perannum. On com., 19 02,1 Pe ixy 33% %; 1904, June, 1%: 
Dec., 1% %; 1905 to 1908, 3% — (J. 


BON DS.—Refunding msene morpere singlet» ‘ines: &c. (inclu 
$1,000,000 stock of Ch. fed. ‘ona $240, 000 stock of the Belt Ry. 
Chicago) ; total authorized issue is $15,000,000. of which unissued balance is 
reserved to take up existing divisional bonds at vm The Consolidated 
Stone oube were subject to call Jan. 11907. V. 74, p. 42. 
Indianapolis & Loui ville been bonds, of which $1,500,000 sold in 
Feb. 1906 Cer 60 miles of road; balance issuable at $30, 000 per mile. See 








above. V. 82, p. 508; V. 83, p. 1290. 
EARNINGS.—5 mos., {1908_-----.-- ga. $2,355,028; net, $667,424 
July 1 to Nov. 30. a Gross, 2,545, ‘379; net, 759, ‘697 

ANNUAL REPORT.—In V. 87, p. 809, showed: 

Year ending June 30— etree 1906-07. 1905-06. 1904-05. 
Gross earnings........ $5,167,160 $5,988,867 5,921,002 $5,614,903 
Net ; carsinen in easnics dhdisics tle 1 163 "202 825,416 1,983 *063 1,979,710 
Dividends, &c., received "272; ‘423 261,166 49,475 160,432 

Total net income.... $1,436,125 $2,086,582 $2,232,538 $2,140,142 
Interest on bonds...... a . 2,100 
vee, i Pekaiaksnapisteatntiiins 301 *662 319,456 262,301 253 ,094 

ash tin seals ois 1,073,763 $1,091,556 $1,034,901 $1,025,194 
pened for melo ge: $362, 362 $995,026 $1,197,637 $1,114,948 
dend on pref., 4%... 200,000 ,000 200,000 200,000 

nd on common -- (3)315,000 (3)315,000 (3)315,000(2 34) 288,750 


ce od W. H. McDoel, Chicago; V.-P., Morton F. Plant, 
New York, E. C. Field, St Treas., Byron Cassell, 198 Custom House 
Place, Chicago; Gen. M. oe. Taylor, Chicago; Sec., J. A. Hilton, 52 
Broadway, “<e 


er heee: —Thos. W. Joyce, A. H. Gillard, A. T. French, Chas. Steele, 

M. Gallaway, Temple wusee. Morton F. Plant, New York; w. 
MeDoel: Lewis W. Parker, E. C. F hicago; J. Murdock, Lafayette, Ind. 
—(V. 84, p. 101; Vv. 85, p. 722, 787. 920; V. 87, p. 809; V. 88, p. 99.) 


CHICAGO JOLIET & KANSAS CITY RY —Projected from Chicago, via 
Joliet, to Kansas City, Mo., 350 miles, with branches to Keithsburg, Mo., 
&c. Stock authorized, $15, 000,000. Bonds authorized, $15,000,000 first 
30-year gold 5s due March 1 1938 but subiect to call after March i 1913 at 
105. V. 86, p. 1343.—(V. 86, p.§720, 1159, 1343:,;V. 87, p. 96.) 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
Sg April 1908), PR nme ay ne junction with South Side Elevated Rr. 
at 40th Street to the Stock ds. Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, Dp. 792; V. 87, p. 346.) 


CHICAGO re] UNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbilt (New ‘York Central) interests arran to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 

EARNINGS.—For year ending Dec. 31 1906 (76 miles first track) , gross, 
$2,770,299; net, including other income, $1,017,301; charges, $820,859; 
dividends (6%), $132,000; surplus, $64 ,441.—(V. 85, Dp. 792.) 


CHICAGO Ioh, Acquire & SAGINAW RY.—Owns 55 m., Pavilion to 


Woodbury, Mich. ired in Dec. 1906 by Mich. Cent. (New York Cen- 
tral system), but wi operated inde ently. V. 84, p. ., Peg 
com.. $2,000 008: pret $450,000; outstand! $450,000 

shares, $100. and bills payable Dec. 31 1907, $369,581, Pe 1907, 


gross, $178,213; a t ig 768; interest and taxes, $33,482; dividends 6 
$27,000. Pres., . Ledyard, Detrol it; , $33.4 Sec., ge 3 Keni 7) 
Kalamazoo, Mich ay 61, p. 1063; V. 84. p. 50.) 
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RAILWAY STOCKS AND BONDS. 





[Vou LXXX WB. 























=——=3 
RAILROADS INTEREST OR DIVIDENDS B Prinet- 
For an Bene) Dele | Oe) net ee | Wien | Wa entey f sume-ted 
column 3, *. see notes Par , 
Deintamme ay * page of ¥ Rona Bonds| Value |Outstanding % Payable Pinon Dtetdend 
Jol & K C—I1st M $15,009,000 ¢ red 105 text_Ca rs ae a See text 2 MBO” AN Ba cee mprepraen toy jocl eye a tc. rch 1 1988 
Junctio pea M $2,327,000 g red 105_.c* ---| 1905 $1,000) $2,258,000 4¢ |\M & SIN W Harris & Co + dara ch 1 1945 
: istM $2 000 g Fed 105 beg *18.SStxc' ---| 1908 ,000 00, 5¢ A & O/St. Louis va. Ane 1 1948 
waukes & St Paul+-Com stock (sce text).|  -2.| ..-- 100| 83,377,900|7 in 1908|\Semi-ann|N Y Office § Broadway(M 1 '09, 316 
stock 7% yearly not cum $124,654 400. - BG Ai 100} 49,976 ,400 7 n do doe 1 ‘09, 3 
W Div first m estern Union RR......- c’ 212| 1879 1,000 a ° 6 J & J do do uly 1 19090 
Sou Minneso ivision first mortgage.-..F.c* 419| 1880 1,000} 7,432,000 6 J & J do do an 11910 
Minera! Point Division first mortgage........ .o* 133) 1880 1,000} 2,840,000 5 SJ & J do do uly 1 1910 
Hast & Dak Div Ext first mtge ,000 5s... ee 395) 1880 1,000} 6,670,000) 5&7 J & J do do an 11910 
& Davenport Div first mtge.......- .c* 185| 1879 1,000} 2,500,000 5 J & J do do ly 11919 
Wisc Val Div ist M sink fund not drawn_-NB.c* 161| 1880 1,000} 1,928,000 6 , & J do do uly 11920 
Dub Div ist M sinkin —— not drawn... NB.c* 351] 1880 1,000} 5,049,000 6 +, & J do do uly 1 1920 
Ohic & Pac Div ist M (C cago to Kittredge) -- :c* 120} 1880 1,000} 3,000,000 6 5 & do do an 11910 
do do Meng © on ist (see text) ld_F.c*} 1,117} 1881 1,000} 25,340,000 §¢ J & J do do an 11921 9 
Cc & Lake Superior Div ist M gold..__F.c* 68} 1881 1,000} 1,360, 5¢ Ww & J do do uly 1 1921 
Wise & Minn Div first mortgage gold_........--- 230) 1881 ,000) 4,755, oes 5¢ JF & J do do uly 11921 
Fargo & Southern first mortgage gold assumed ---- 119] 1883 1,000} 1,250,000 6g J & JI do do an 11924 
Chie Milw & St P Terminal mortgage go alae ..| 1884 1,000} 4,748,000 S¢ WwW & J do do uly 11914 
Dakota & Great Southern first mortgage gold_.._F) 159) 1886 1,000} 2.856, 5¢ J & JI do do an 11916 | 
Chicago & Missouri River Div first omty gy ey a 77| 1886 1,000} 3,083,000 5 J & JF do do uly 1 1926 
General M (for $150,000 gow. gold Series s.c* &r| 5,722) 1889 1,000\ja31,353.000|\; 4¢ J & J do do ay 11989 
do do Series — htt édewad 5,722) 1899 1,000 f } 4¢ Q—I do do ay 1 1989 
do do I wow c*| 5,722) 1889 1,000} a8,950,000 3%eJ & J do do ay 11989 
do do Series B registered .__.....--.. 5,722] 1899 1,000 f 3% Z| Q—J do do ay 11989 
Milwaukee & Northern ist M dstnente’ to Gr Bay - “i 126) 1880 000; 2,155,000 6 J & D do do une 11910 
Consolidated mortgage_................---- 362| 1884 1,000} n4,003 ,000 6 J & D do do une 1 1913 
Chicago & N W—Com stock $177 ,604,880 aiiti= ==“ 7 BOO) wkae 100} 99,612,300|7 in 1908|\J & J/Co’s office 111 B’way NYWan 1909 3% 
Brofecred stock ings § cumluative) see text_...... 7,390 pik 100} 22,395,000/8 in 1908) Q—J do do an 1909 2 
* Chic & N W con sf M ($12,900,000) not at... .F.c* 788) 1865 1,000} 12,832,000 7 Q—F do do eb 11915 
Cedar Rapids & Missouri "River—ist M 3d Div-_- 150] 1866 500 &c| 2,332,000 7 M& WN do do ay 11916 
Mortgage of 1884 Cedar Rapids to Des Moines - Riv 12%) 1664 [...-..--.- "769 ,000 7 J & D do do une 1 1909 
Madison Exten ist M g (s f $23,000 not drawn) _F 129} 1871 500 &c) b2,977,500 7¢ |A & O do do 11911 
Menominee Ext 1st M g (sf $20,000 not drawn) _F 114| 1871 500 &c] c2,546,500 7 WJ & D do do une 1 1911 
Northw Union ist M gold Milw to Fond-du-Lac_F 62) 1872 500 &c] d3,365,000 7¢ M & §S do do une 1 1917 
a Includin a 6 1908 $7,512,000 general mortgage |bonds |in trea/sury and | not listed (sjee text) n $1,08'9,000 additional in treasufry. 
Also in sinki ‘und July 1908: b $172,500; c $150,|/500; d| $135,/000. 


























CHICAGO MILWAUKEE & GARY RY.—(See Map.)—This road, when 
, will form an outer belt line 267 miles in length, extending from 
Wis., to Gary, Ind., connecting beg all of the 32 main trunk 
lines entering Chicago. Of th his, Rockford, to Momence. 125 miles. 
including Elgin Joliet & Eastern trackage hileatuan Aurora and Joliet, 24 
miles, was in operation in April 1908. An extension Is to be built at once 
from Momence to Gary, 42 miles. A line is also to be constructed from the 
saben: terminus at ord through Beloit and Janesville to Milwaukee, 
100 miles. La terminals are being acquired at Gary and Milwaukee. 
peeernaneses arch 5 1908 as a consolidation of "Ine Illinois Iowa & 
esota R Rockford Belt Ry.. ee Rockford & Eastern Ry. 
and Illinois Indiana & Gary Ry. » Dp. 508, 1307; V. 86, p. 601. 
authorized, $10,000,000; cmmtinding, $5,500,000: par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 

ed to uire the property of the Illinois Iowa & Minnesota 

es, the remaining $14,500,000 bonds to be issued 
ary and eng seg A equi ment, ry elevators, 
coal docks and facilities at Gary and Milwaukee. V. 86, p. 980. 
H. W. Seaman, “The Rookery,” Chicago, Ill.—(V. 86, p. 801, 980.) 


CHICAGO MBL AD KEE & ST.PAUL RY.—Operates from Chicago 
westerly to st. P Minneapolis and Lake perior, Omaha, Neb., and 
Kansas City, ‘ao. we * lines traversing Tlinois, Iowa, Missouri, Michigan, 
‘Wisconsin, Mimnesota and the b ome Pain 


‘? 


nes ow! **: | second 
Lines owned Second d and third tracks......- 463 
ewned join 7,301 |Trackage (including 20 2d tracks) 2277 


HISTORY, ET@.—The Milwaukee & St. Paul RR. Co. was organized 
May 5 1863 and om Feb. 11 rane took its present name. The system has 
since nm greatly extended by the construction and acquisition ¢. gues 
ines. ale ef Milwaukee & Nor. to the St. Paul was ratified Sept. 1893 


The Paeific extension, from western terminus at Glenham, S. D., to Seat- 
tle and Zeceme. 1 “t intles. known under name of Chicago Milwaukee, - 


Ry., is bet ar to be completed by July 3 
Bs igre cine v. $1, 1664; V. 83, p. 94, 686, 1469; 3. “88° 

‘92; 87, $ » p. 99. The line was opened to’ Butte. 21 m., 
on 44 15 1908. ‘In May 1906 the Montene RR., Lombard to Lewiston, 
Mont., 157 miles, and branch, 6 m as acquired, and will form part of the 
Pacifie Coast extension. V. 82. p. “i211. In July 1908 the Tacoma East. RR., 


Tacoma, Wash., to Glenavon, 63 miles, with branches, 28 miles, was re- 
ported as acquired. V. 87, p. 96. 


CAPITAL STOCK. —The pref. stock has a prior Tighe over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 


The authorized com. stock was increased in 1902 from $58, 183,900 to 
sag ane 900 and in Oct. 1906 to $158,183,900. V.83, p. 890 


oo pret. stock on Dec. 31 1873 was $12,274,483; It was merenned to $49,- 
747,400 almost entirely by exchange of convertible bonds for stock, onl; 
about $9,000,000 having been issued for oth cH Gort pay (improvements, &c. 
In Oct. 1906 the authorized amount was in by $75,000,000, to $124, ~ 
654,400; V. 83, p. 890. 
In Aug. 1906 stockholders were offered the right to subscribe to $2 
oe com. stock at par ae the amount outstanding to $82,911,300. 
83, p. 379, 896. in Dec. 6 ~ arms UT gy offered the right to 
ovlamtie pro rata for $66,328, 500 pret. and = 64,300 com. stock at par, 
of which 10% payable Dec. 31 (or in case of pd pire Be holders Jan. 10 
1907), so June 1 and 10% Dec. 2 1907" 10% Feb. 3, 20% June 1 and 20% 
Dec. 1 1908; remaining 15% Mch. 1 1909. The proceeds will provide for 
—_ eatimated cost of $75,000,000 for the Pacific Coast extension, about 
400 miles, and 500 miles of branches, and $25,000,000 for contingencies, 
histner branches and equipment. This will increase the amounts outstand- 
ing to about $116,000,000 each of pref. and com. stock. V. 83, p. 1523; V. 
84, p. 50, 101; v. 85, p. 98, 1338. 


oe 128 miles 


5,000,- 


Dividends since '91) '92. ’93. ’94. '95. ’96. °97-’00. °01. °02 to ’08. 1909. 
w. Oncommon, %} 2 4 4 2 4 65y’ly. 6 7y'ly. Mch..3% 
On preferred, %) 7 7 7 7 7 @y'ly. 7 7y'ly. Mch..3% 


“Chronicle,” V. 45, p. 85, 114, 144, 212, and V. 48 
Chicago & Pacific Western Division, see Su 
Terminal 5% bonds of 1884 cover termin 

aeres in ret tae and ett > a 
eo see abstract in 48, p. 830) is for $150,- 

000, one, genera to 4 A "Untved States Trust Co. of New York, as trustee, and covers 

the vg aw. property and franchises of the a n (therein de- 

scri ) subject to prior liens as below mentioned. The p rit fen bonds can- 
not be extended but will be paid off at maturity. 


On June 30 1908 the following amounts of —— mtge. bonds had been 
issued or were reserved for the purpose indicated, viz.: 


BONDS.—Abstracts of some of the elder mtges. —- published in the 
»p 0. 


plement of Jan. 1901. 
property of several hundred 


Amount in the hands of the public_____._......._.-.-. -__- $32,791,000 
In treasury of the company (unsold) see below _...._..____- 7,512,000 

Total reported by the company as outstanding....__..___- 40 ,303 ,000 
Reserved for prior liens_............_..-...- . £5 Gi Rled anit inmates a ,748,500 


Available or eventually to become available for improvements, } 
there being included in this amount the bonds originally re-} 27 ,948 ,500 
served for prior liens, which have since been converted into/| 
pref. and com. stock 


TS OI ee is a see Be $150,080 ,000 


GENERAL FINANCES, ETC.—Capitalization per mile of —— ie = 
1908: stock, $18,264; bends, $17 213; Int. eharge, 3809: aver 
ton ef entire system from cago to the Pacific Coast to be about Geese. 000 


amile. V. 85, p. 1338. As to Pacific extension, see “History” above. 





In 1908 the Union Pacific system (Ovgenn, Shens Line) owned $4,612,500 
common and $1,845,000 pref. stock. V. p..3 549. 

In Aug. 1906 stockholders were offered the’ right to subscribe to $25,000,- 
000 com. stock and in Dec. 1906 to $66,328,000 pref. and $33,164,300 com. 
stock at par, with installments payable to March 1909. See STOCK above. 

In Nov. 1908 had recently Lo er nga In Its shops 2,500 stock cars and 
etven orders to build 7,500 freight cars. V. 87, p. 1237. 

Fp | freight train-load in 1907- 08. was 274 tons, rate per ton + mile, 
0.812c.: in 1906-07, train-load 279 tons, rate per ton per mile, 0.8 i 

EARNINGS.—5 mos.. 1. niehsip ively Geos. $27,573,907; net, $10,648,904 

July 1 to Nov. 30. Gross, 26,770,885; net, 10,442,207 

ANNUAL REPORT.—F! state a ends June30. Annual monte ie held 
in Sept. Report for gee nok bee 87, p. 674; owing to ¢ n classifi- 
cation, comparisons with previous years are inaceurate; edi 4% 650. 




















1907-08. 1906-07. "1905-06. 

Average miles operated June 30..-.-- 7,499 7,267 i 
Passenger earnings.............-.-.. $11,883,395 $12,102,196 $11,123 ‘545 
Freight earmings.................. 40,426,880 44,115,059 40 '187,710 
Mail, express, &c., carmings......-.-. 4,622,346 4,331,299 4,111,798 
Total earmings................-- $56,932,621 $60,548,554 $55,423 ,056 
Maintenance of way.-.-...-.....-.-.-. $ 642, © $5,830,868 $5,955,438 
Maintenance cars an nes....... 7,039,270 8,689,757 ,598 046 
Transportation and traffic......-.--. 22'642.251 32,782,468 19,699,381 
PARE 6 Ccim teh adcad enh anes ———- $908) 2,286,097 ,730,729 
PO nove nedcincdciins § <catece | © ‘sabuoe 1,511,758 

Additions — SUE Gieadciccnics suerses 946,868 . 
MEREORGOND nc endiccvsbicscccccs 839,027 1,250,349 1,236,654 
Total expenses-...........--..-.-- $39. 468 ,331 1,686,507 tes 1 
Net eurmifgs..................... 17, 290 $18,862,048 $18,978,728 
Other income. .........-...-.---.-.. 1,052,662 1,068,736 258 359 
Total net income-..........-...-.. $18,516, aoe $19,030,784 $19,237,081 
Net rentals, &c $3 908 in niles na ee 
Interest on debt..-.-.-.- $5,942,140 $5,913,850 
New equipment 498 ,831 2,540,467 
Balance for dividends--........-.. $12,577,283 $13,489,813 $10,782,764 
Dividend on common *% sti Radice ie sii $5,817,497 $65,810,598 $4,072,872 
Dividend on preferred, 7%------.--.. 3.495.373 3.485.503 3,472,868 
Balance, surplus..............-. $3,264,413 $4,193,712 $3,237,026 
pola —Chairman, Roswell Miller, 42 Broadway, New York; 
i J. Earling, Chi ; Treas., F. ne mg canes Gen. 

. Underwood; Sec., A og ing Milwaukee 


vice ‘w.J 
“Si rectors—Roswell Miller, New York: oe 
n,L.J. On Ly, Pettit, Milwaukee; J. Ogden pe, cago; Frank S. Bond, 
wit iam Rockefeller, — Geddes, John A. Stewart, Percy A. Rockefeller, 
Walter P. Bliss, Ch W. Harkness, Henry H. Rogers, New York. 
N. Y. office, 42 ‘wer—(¥. 87, p. 1532; Vv. 88, p. 99, 230.) 


NORTH WESTERN RY.— Map.)—O 
rd > dw uniting Ch -4 In. One aa 


ge Frederick 


rates an im- 
7 eb.. St. Paul, 
inn., 





th ~ t wheat belts of akota, Nebraska, &e., and with the 

mining regions Michigan and the Black Hills, including— 

Road owned in fee— Miles. Miles. 
Main lines, &o0_-.......---..- 7,390 | De Pue — & A amg (leased) - . 3 

Entire stock owned— Sundry trackage..........-.- 38 
Princeton & Western......... 16 pevemnetes 
Wolf River Valley-----.-.----- 2| Total July 1 1908.........-. 7,632 
Manitowoc Green Bay & N. W. Second track................ 815 

GORGE in 6 ia Shai ee sicens a 123| Large interest owned— 
St. Paul Eastern Grand Trunk Chicago St. Paul Minneapolis 

GONG) eines cee catcsninca OO!  @ ORMGRE. . cdicc ct dnc 1,729 


HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 

In July 1884 the bang stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75, p. 514, 516. 

In 1900-05 various Porgy re roads were A ss yas - 71, p. 291, 294 
V. 73, p. 294, 1010; ; V. 81, p. 840. In fiscal year 1907-08. 
175 miles were completed. “OT: Dp. 881. 


CAPITAL STOCK.—Of the com. stock, $2,340,352, pane of the pret. 06 
835 remained in company’s treasury in July 1908. stock prior 
right to 7%; then com. 7%; then pref. 3%; then com. so: then both classes 
In 1903 the authorized com. steck was in from pa fnaye 366 
,045 and in Oct. 1906 to $177,604,800 (making the entire 

$200, 000, 000). Stockholders in Feb. 1907 subscribed for $24 ,401,600 =. 
stock at par, ralsing the amount outstanding to $99,612,300. On June - 
1908 the t'n. Pac. system (Ore. Short Line) owned $3,215,000 stock. V. 8 
D. on V. 75, p. 1085, 1146; V. 77, p. 576; V. 83, p. 379, 817, 1098; V $4: 
p.- ° 

The consolidated sinking fund bonds of 1915 have voting power. 








DIV.—)’86 to’93. °94. '95. ‘96 to’99. "00. "@1. °02 to ’08. 1909. 
Com ..} 6 yearly. 3 4 65 yearly. ee 7 yearly. Jan., 3% 
Pref ..) 7 yearly 8 yearly 


In 1902, on com., Jan., 3%; oy 3%, ~ 1% extra; in 1903 to Jan. 1908, 
pa (paid J &J) . On pref., Jan., iA li gej July. 1%% % and 1%ext., 

Oct., 2%; in 1903 to Jan. 1909 in 8% G he extra divs. of 1 
each on the stocks in July 1902 increased the rate = the fiscal year 1901-02 
to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1194. 


BONDS.—General Mortgage.—See Abstract in V. 65, S. 1175. The 
authorized issue is $166,000,000 (U. Trust Ce., trustee); $131,645,008 
py deed $4,000 .000 

vemen 
Do 4070: v. 65, Pp. 69, 111, 571: V 


to ware underlying eee and remainder for addi 
at anes and $1 .000, goes a ng thereafter. V. 66, 
88, p. 260. 


- 75, p. 980; 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Mutles| Date | Stee, or pal, Whent Due 
For explanation a column headings, &c., see notes of of Par Amount Rate When Where Payette. and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom D 
aso & h Western— (Continued) — 
a & Se Peter 1 ist M ext g land gr sf ass__F.c* 184| 1871 | $100 &c/$k4,038,500 7¢ |J  & D/Co’s Office 111 B’way |Dec 1 1916 
Ottum ¢ OF & St P ist M ($25,000 p m) guar... Hac, 64) 1884 ,000 600,000 5 M& $ do do Mch 1 19098 
North Ill ist M ($20 re pte mile) assumed. -.Un.c* 76| 1885 1,000} 1,500,000 5 M«& S§S do do Mch 1 1910 
Milw Lake Shore & M (now ist) Cy teat ae 413) 1881 1,000} 5,000,000 6g iM & N do do May 1 1921 
Michigan Div ist M for | $3, ae 000) gold...Ce.c* 82) 1884 1,000} 1,281,000 6g iI & J do do July 1 1924 
Ashland Division first mort: DE ssance Ce.c* 40| 1885 1,000} 1, ,000 6g iM & § do do Mch 1 2925 
Ext & Imp M for $5,000 1000 gs ret oot drawn. Coc’ 693) 1889 1,000} 4,148,000 S¢ IF & A do do Feb 11929 
Income bonds (not cumulative) no cou pons -...r uaat seen 1,000 00 ,000 6 M & WN do do May 11911 
Marsh “ext ist M $600,000 ($15,000 p =. Uac 40} 1892 1,00 400,000 5 A & O do do Oct 11922 
O&N Wst bonds of ’79 ($15, 000 p m) red at ids cr 1,041} 1879 {1,000 &c} 11,914,000) 5 & 6 A & O do do Oct 11928 
Sinking fund debentures 1933_.......- n.c* &r ..--| 1891 |1,000 &c} 9,695,000 5 M & N do do May 1 1933 
25-year Gopeatures Ie as ata ‘ap cacthren tn ahve sebeiiatin te n.c* &r ---| 1884 |1,000 &c} £5,369,000 5 M & N do do Nov 1 1909 
Chicago & North Western 30-year deben-Un.c* &r ..-| 1891 {1,000 &c »819,00 5 A15&0 do do Apr 15 1921 
Extension 4s $20,000,000 ($20, ey Pp m)..Un.c&r ..-| 1886 |1,000 &cih17,489,000 4 Fi5&A do do Aug 15 1926 
General gold bond mtge Sees 60 OOP aaa &r ==] 1897 |1000 &c)}m36271,000 oi giM& N do do Nov 1 1987 
do do ---| 1897 |1000 oe! 38% ¢| Q—F do do Nov 1 1987 
Manit’c Gr State fi & NW 1st . gu M(V88,p2: 0 Bios &r| 123) 1906 {1,000 &c| 3,750,000 3 3 gsi& J do do Jan 1 10941 
Milw & Sta’ die Z y 1st an Rts = .c* &r 50] 1906 |1,000 &c| 2,500,000 3%H%eI & J do do Jan 11941 
Boyer Valle Ry ist M g $16,000 per mile.F.c* &r 90} 1898 |1,000 &c} 1,440,000 38%esJ & D do do Dec 1 1923 
Minn & Ia int M gold $16,000 mile..F.c* &r 119} 1899 |1,000 &c| 1,904,000 8K%esJ & D do do June 1 1924 
Mankato & New Ulm ist % Aor} J -oF,C* &r 26; 1899 1,000 p416,000 3%eciA & O do do Oct 11929 
Southern Iowa first mtge 0,000 gold..F.c* &r 56] 1900 |1,000 &c|NoneJ’ly’08 3%eiM & S do do Sept 1 1925 
Princeton & Northw ist es? $3.10 100 000 Y cold. F.cé&r 105} 1901 {1,000 &c/| n1,940,000 S%esJI« J do do Jan 11926 
Peoria & Northwest ist M 3,3 7 {000 eae hoa 85} 1901 |1,000 &c| 2,125,000 3% eiM«& S do do Mch 1 1926 
Sioux ly & Pacific ist M 000..F.c&r 125} 1901 {1,000 &c| 03,926,000 3% giF & A do do Aug 1 1936 
Minn & Dak ist M i pola $4 i eee F.c 33} 1900 1,00 28,000 3%esJ&« J do do Jan 11935 
Iowa Minnesota & Retina ist M gold.F.c* q 195} 1900 |1,000 &c} 3,900,000 S3%edJ& J do do Jan 11935 
m & M V cons M $25, mile assum 1,170} 1883 1,000} 7,725,000 6 A & O do do Oct 11933 
Chicago Peoria & St L—Pr lien M g call a at 10734-.Ta,c* 235; 1900 1,000} 1.875,000 4% giM & S/Dent, Palmer & Co N Y/|Mch 1 1930 
Consol mtge $2,000,000 gold c PPiadas a.c* 235) 1900 1,000} 2,000,000 5¢ |J & JiJan 09 cp not pd wh due/July 1 1930 
Ineome gnege Id (text) ae cum $F at par....EC 235; 1900 1,00 2,000 ,000/Up to 5] % when jearned July 1 1930 
Chic R I —Coll tr M $75,000 DS G0 £0 Ot ---| 1902 |1,000 &c| 70,287,000 4¢ |M & N/First National Bank N YINov 1 2002 
Collater Red, aa 00 000 gold red 102 &% .Ce.c* ---| 1903 1,000} 17,364,180 5 g M & § do Sept 1 1913 
Chicago Rock | id & ock ($75 008 ,000) - iy Bec. 100} 74,859 .600/5 % in 08} Quar. |Office 115 B’way N = Jan 1°091% 
First M Chi at 19 bouns Bluffs & branches Us.c8 764| 1877 |1,000 &c} 12 “a Oy 6 J & =4J\First National Bank N YiJuly 1 1917 
In addition sinking fund July 1908 held: f $521, (and |$10,00/0 on hanid) @: #2! 1.1000; h $)1,143,000); k $202,500; 
m $1,045, 000 (Jan 1909, also $9,322,000 on ot yy n $16/0,000; jo $74,000); p 





The sinking fund bonds of 1879 are secured by deposit in trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most im port- 
ant being described in ‘‘Supplement” of May 1894. Of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are sub ject to call at 105, and through Its operation 
those outstanding have been from $15, 000 to the amount in table. 

The sinking fund debentures of 1933 have a § sinking f fund of $200,000 per 
year, if they can be redeemed at 105. ny? p.” of April 1895 

The ettension bonds of 1886 are secured y deposit 4 ust o iret mort- 

eral bonds at a rate not exceeding $20,000 permile. Included in the collat- 

iy 1 1908 were $10 ,675,00 Fremont Elkhorn & _ verre ists and 
60 ,000 Wyoming Central ists (consolidated with F. E. & M. V.), &c. 
ba Ps Fremont Elkhorn & Missouri Valley consols ce 5 first tien on 1,170 


miles (Fremont, Neb., to Deadwood, T , 557 miles, and branches to 


Hastings. Albion, &c., "613 miles) , but besides the amount of issue Fata as 
outstandin « the table, $10 ,675, 000 (long with $2,560,000 pen 
Central firsts, A. F. E & M. V' issue) are held as part collateral for Chicago 


& North Western extension bonds of 1886. 


GENERAL FINANCES —Stockholders in Feb. 1903 subscribed for 
$9,226, st P in July 1905 for $10,609,200, in May 1906 for $16,267,400 and 
In Feb. 1907 for $24 401,600 com. stock a par. the proceeds to be used for 
eres. ome ipment, &c. 452: V. 83. p. 379, 817, 1098. 
New termin * cost $20, 000, 060 ares to -) completed Jan. 1910. 
V. 83, moO” 108 6; ¥ 4,p.157; V 2. a Pf 479, 881, 1159. In 
we. 19 @ sold $16,250, och Ne % 6 cl. Sho, 008 00 generals. 

Pp. 


EARNINGS.—5 mos Gross, $30,098,782; net, $11,882,776 
July 1 to Nov. 30. Gross, 31,544, 1024: Inet, 10,895,091 


REPORT.—The annual meeting is — the third Thursday in October. 


Re, 


{1903 








Report for 1907-08 at length in V. 87, p. 868. 880; editorial p. 845. 
1907-08. 1906-07. Dec. (—) or 
Operat Revenues— $ $ Inc. “gf 
Average miles operated_.........--. 7,631 7,551 +80 
Freight revenue--.-....-.......-.-- ~ 41, 949° 630 46,795,944 —4,846,315 
Passenger revenueé............-.-- 15:734.607 15,992,110 —257,503 
Mall, express, &c......-.....---.. 5,535,107 5,571,312 —36,205 
tTncome- revenues........ - 63,219,344 68,359,365 —5,140,021 
Totl OS IRGOENRs ocd cdcnktbadcascse 21,866,161 24,013,071 —2; 146 ‘91 0 
Rents—debits -. -.-...--...-----. 460,159 90,711 +169, 448 
fneeeeas on Saas PES he 7,505,184 7,750,118 —244,931 
Sinking funds and other payments...  °262;126 231,676 +30,450 
Dividends on common stock, 7%-..-.. 6,972, 672 6,118,577 +854,094 
Dividends on preferred stock, 8%... 1.791 600 «1,791,600 -. ee 
Balance, surplus-..............-. 4,874,419 7,830,388 —2,955,969 
Ola Basits— ap00-07 1905-06, 1904-05. 1903- 04. | 
Average miles operated-_ 551 429 7,40 404 
Gross earnings.-......- $68 ,87 3 931 $63 4a ‘578 $55,745, ‘27 75 $53,334 634 
Net (after taxes) .....- 21 ‘625, 172 $21 '265, 302 $17,095,963 $16, 07" 525 
Total net receipts. ....-. 23 ‘355, 752 22/871, ‘382 18 ‘631. ‘798 17, tg 760 
* OFFICERS.—Pres., Marvin Hughitt, Se pg V.-P. and Sec.. hus 
Osborn, 111 B’way, N. Y.; Treas. ona Asst. Sec., R. H. Williams, We 
Directors—W.. Vanderbilt, Ww. Vanderbirt. H. McK. A 
Samue 


, Chauncey | M. Depew James Stillman, James C. Fargo, 
Frank Work, . E. Os born, N arvin Hughitt, Byron L. Smth, Cyrus 
H. McCorm ick, * Chauncey Keep, Chicago; C. Frick. Pittsburgh Pa.; 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton ass,— 

. 86, D. 338; V. 87, p. 414, 479, 868, 880, 1159, 1604; V. 88, p. 230.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; arene to Jacksonville, Ill., 42 m.: branch, Lockhaven 
to Grafton. 8 m:: total owned, 235 m.; trackage, Pekin to Peoria, 10 m. 
in Springfeid 1% m.; to St. Louis Station, 9 m.; total, 25544 miles 
Reorganization of Chi P. & St. L. RR. of Ill. and St. L. Chic. & St. 
Paul Ry. of Illinois sold In foreclosure Jan. 8 1900 per planin Vv. 68, p. 722. 
The coupons on the consols from July 1906 to July 1908 were paid 2 the 
gx months wneren test. The Jan. 1909 coupon was deferred. 
: 86, p. 1589. F. J. Lisman & Cn, requested bendhoidass 


suiniatabente win them. V. 83, p. 36. 


BONDS.—Of the $2,000,000 prior lien 434s, $125.000 are reserved for 
improvements, &c. Stock, common, $3,600,000; preferred, $3,750,000. 

REPORT for year to June 30 1908 was in V. 87, p. 1415, showing, gross, 
$1,477. 981; net over taxes, $81, ry eine income, $28,321; Interest and 


ren , $213, 461; bal., def., $104 ‘ Pres. and Gen. at. John P 
pom St. Louls, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger, 
held, Ill.; Treas. and Asst+ Sec., C.M.Gleason,N.Y. ty. 88, p. 100.) 

> GO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 


Iowa on a0 31 1902 . = oe company, per plan V. 75, p 239 to 
take over the Chic. P Pac. Railway ‘The entire capital stock 
($145,000 000) Is oo by The Rock Island “nolding) Company. 
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 
are 2 secured a, 7_o piedse with the trustee of an equal amount of the stock of 
The C. Railway as acquired. In June 1908 $70,199,090 of the 
$74 859, 300 ‘Ratlway stock had been acquired. In 1908 $17,364,180 of an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been issued, 
with The Rock Island Go. stock In payment. for $28 .940.300 of $29.000,000 
St. Louls & San Fran.com. stk. V.76,p.1406. Total income in 1907-08, 
3,713,784; expenses, $2,246; Int. on bonds, $3,673,645; divs. to The 
ook Island Co., $75, 000; bal., def. for year, $37, 107.—(V. 87, p. 1154.) 


FSCHICAGO ROCK ISLAND & PACIFIC RV —(See Map Rock Island Co., 
Rages 118 and 119.)—The system extends from Chicago, Ill., via Omaha, 
to Denver & Colorado Springs, Col.. and via Kansas City, Mo. 
Santa Rosa. New Mex. there connecting with the lines of the New mextee 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth. Tex., on the south and on the north to inneapolis 





CHICAGO ROCK te E & PACIFIC RY —(Concluded) . 
Mee and hh anit S. D.. with numerous branches. viz.: 
Miles. t leased 








Mileage ow e — Miles. 
Chic. to aa. Sp’gs, Colo.1 ,064| Keokuk*& Des Moines*_....-- 162 
Davenport, Ia., to Terral, I.T. 708|Peorla & Bureau Valley*.--.. 47 
Herington, Kan.,. to Texhoma, White & Black River Valley*_- 62 
OD 20 vbwbe aie e ee Ghédukee 3} Little a & Hot : Springs 
Burl’gt’n,Ia.,to Minn’ ap..Minn. 308} Western* -.-............. 22 
Vinton, la., to Watert’ n, S. D. 376) Rock Isl. A Ari. & Loulsiana.... 307 
BranGh Mlb. occacd can coces. 2,061 -_— 
4,840 st ed to St. Louls, Denver, 
Capital stock a ned— be, TR | SEE NEST eee 5 
Choc. Okla. & Gul (leased)... 983] Other eats under construction. 90 
Chic. R. I. & El Paso. .....-. 112 
Chic. R. I. & ~— De cebecti ae 491)]Total mileage o =. and un 
St. Louls K. O. & Col........ 2 construction June 30 1008. "8,095 
1,870] *See these companies. 


Branch from Little Rock, Ark.. southeast to Crossett, with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark. 
& Louis lana RR., connecting with the line from Eldorado, Ark., to Winn- 
field, La., 100 m. - ac ulired in Sept. 1905; extension being bullt from Winn- 
field to Alexandria, * m.; also one opened Feb. 1908 from Alex- 
andria to Eunice, Ala., 55 miles, at a connection with St. L. & San Fran. 
line, now bullding. The road Is leased for 999 years. The charter permits the 
construction of a through line from Little Rock to New Orleans. See 

a 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co. 
we ock Island interests in ‘April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex., 
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from 
oa to ha Worth, Waxahatchlie to Dallas and Houston to Galveston. 
“ Ss * : 


HISTORY .—A consolidation June 2 1880 with $50,000 000 stock 
In July 1908 $70, ah 000 of the $74,859,600 capital stock had been de- 
poses per plan V.7 . 239, each $100 stock being exchanged for the fol- 
securities: 3160 in 100- -year 4% gold bonds of the Chic. R. I. & 
Peat? 4lroad (of Iowa) and $70 pref. and $100 com. stock of the ‘‘Rock 
Island Com ry ae bol New Jersey), which owns the entire — stock ef 
the Rail: ae statements for those compen 
In Aug- 1907 the “Chic. R . & Pac. sold yd majority olding in the Chic. 
& Alton acquired in 1904 to the Toledo St. Lo Western. 305 p. 468. 
In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and their roads leased m June 1 
eee deeded to the C. R. I. &P. V. 74, p. 1194, 1250. 


"97. "98. '99 to ’02. °03. °04. ‘05. 06. °07. 1908. 1909. 
etied wpe % 2% 4% Syearly 7% 8% 6% 6 5% 53 Jan.,2 
In rag “sbor’den 14% from earnings of five mos.; April, 14%: July, 1%; 


1 and 


Oct. 8 J 1%: April, 14%; July, 1%: Oct., 13% %; 1908, Jan., 
1%; Apri 14%: re ly , 1%; Oct 
al distributions: to stockholders, including $1 63 per share June 17 


1905, see V. 80, p. 2398. 


BONDS. —Of the general 4s of 1898 those unissued are available as fol 
lows: $21,900 ,000 at not over $1,000 ,000 per annum for permanent Improve 
ments and additions, incl. equi ment, and $12,500 000 to retire the first 6s 
%. 1917; Bankers’ Trust ae + York, and spend. Brave | Rs -, trustees. 

Abs tract in V. 66, 522; Pod D. 
Fre collateral trust gold “in of iooz ‘32 000 S00 suthcrinedy ‘are secured 
by deposit of all wie’ of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356. 
The nding 4% bonds of 1904 ($163 ,000 000 authorized Issue) are a 


first lien (either dre or < eee pledge ‘of the entire — of bonds of 


the companies owning the same) on terminal Re +s St. Paul and 
Minneapolis, new eT ae and shops at line, Ill., and on rall- 
way lines aggregating 148 miles; also a junior lien subject to existing 


mortgages on all the other lines of the system of the Railway company, ag- 
gregating, een of leased lines and trackage, 5,649 miles. See General 
be below; also “Chronicle,” Jan. 28 1905; and full statement. V. 78, 
28, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85, p. 1478. 
pth forthwith (compare remarks below) _.__..._..-.-.-- 028, 000,000 
Issued or Issuable to an amount equal to the value of bonds s 
issued, to acquire property, Including stocks and bonds... -_- ° 25 ,000 008 
Reserved to retire at or before maturity all bonds of the ratlway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900 ,000 
—ae a of 1898 owe for improvements, viz. 
Bonds to Be Taken Up— 
Chicago hock Island & Pacific Ry. gen. mtge, 4s 
hereafter to be issued, viz.: 


(a) To retire at maturity ist 6s of 1917_.______ $12,500 ,000 
(b) At not exceeding $1,000,000 per year for ad- 

ditions and improvements Rab Noe wd at om nhiaey oe 25,900 ,000 
buriagee Cedar Rapids & Northern R Lg Co. cons 
aes issued or hereafter to be Issu to retire: 

(a) B.C. R. &N. i ist mtge. 5s of 1906__.. 6,500,000 

(b) Ced. Rap. Ia. Falls & N. ist mtge. 5s0f1921_ 1,905,000 


Choctaw Okla oma & Guif RR. consol. es. here- 
after to be issued to retire $5,500,000 C. O. & G. 


RR. general mtge. 5s of 191 Cea ea Donte 5,500,000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw ene & Gulf stock collateral)... 22,410,000 
6 % notes of D. R. Francis, &c., pald Jan. 11905.. 4,500,000 
Rock Island & oy Ry. Co. consol. M. 6s of 1925_ 50 ,000 
Choc. Okla. & Gulf RR. equip. trust certificates.. 2,360,000 
$82 ,025 ,000 


Reserved to provide 75% of purchase price of securities of 
other Sry oy: anies hereafter acquired ..................... 
Reserved to issued at not over $2,500,000 yearly from Jan. 1 
1904 for future Improvements and equipment 


13,500 ,000 
27,475 000 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
"For explanation hea & note — — = is Amount Rate When Where P and by oe kae” 
column iS, &C., see s ar n a; rl 
on fae nae pegs A Road | Bonds| Value |Outstanding| % Payable hom Dividend 
tock riage $10 Ppetiie Contes 
100 ,00U ,000 gold...... Ba.c*&r| 2,393] 1898 /$1, — &c/ $61 581,000 4¢ |iJ & J/\First Nat. Bank, N. Y. jJan 1 1988 
Sone to P due yearly red 101%-..Ce.c*| -..-| 1902 1,000} 14,940 000 4¢ |M & N do do May 1909-1918 
500 ,000 gold red 105 to 1911._Ce c¥&r| Text | 1904 /|1 000 a8 4 :942,000 4¢ jA & GO do do ‘Apr 1 10934 
pep notes ext red by RI Ark & L bds..Ce . -| 1906 00 ,000 6¢ iA & O/)}New York, yer & Apr 1 1909 
oes: IF&N rst mtge gold guar..Ce.c 292) 1881 1,000 t {905 000 5¢ iA & O/|First National Bank N YjOct 1 1921 
C R & Nor consol first mortg gold..Ce.c*¥&r| 999) 1884 |1,000 &c/ 11 {000 ,000 5¢ |A & O do do Apr 1 1934 
Minneapolis & St Louis ist M (assiimed)- 12| 1877 500 150,000} 7¢ \J & D do do June 1 1927 
Rock Isiand & Peoria cons 1st MCV 75 75 p 30)...M 113] 1885 5,000 450 ,000 6 sed do do July 1 1925 
Choc O 4 G eaperal now ist) M $5,500 600 Sapa 378) 1894 1,000} 5,500,000 S¢ J & J do do Oct 11919 
‘Choc & Mem 1 $3,750 ,000 assumed... GP c &r 282) 1899 1,000; 3,525,000 Sew & Jd do do Jan 11949 
- L Rock BriGge cet M assumed gold > oP. c* ..-| 1899 1,000 255 ,000 €¢ it @ J do do ly 1 1919 
- Consol m aoe text) $30, 006.000 d...GP.c* 335!) 1902 1,000} 5,411,000 5¢ IM & N do do ay 1 1952 
Car trust f C due $220,000 year ARO 4 -..-| 1902 1,000 440 ,000 4% ¢iA & O do do 1909-1910 
mock Isl Ark & Tile ist M $15,000 000 gold. .-- 308} 1906 |-.----.-- See text me $l @ Gbswndcconcessenee«dnunl 1 1956 
ook Island-'Friseo Term ist M g guar jointly...c*| ...| 1907 1,000} 3,000.000) &¢ |J & J\New York and St Loul 1 1927 
Peoria Ry Term ist mtge gold guar jointly red-_IC ---| 1907 1,000 930,000 4¢ iJ & JIN 1 1937 7 
yy Be notes due $325 000 semi-annually. .Ba ---| 1907 1,000} 5,200,000 4% iF & A/|First National Bank N 09-Feb '17 
Chic & R I Elev M g guar p &1 redeem at par.-.--c* ~--| 1904 1,000 850 000 5¢ |A & O}First Tr & Sav Bank ChicggOct 1 1924 
yecent pd Coal ist Mg chat ge red 110 sf__- o@ code ---| 1905 1,000} 2,500,000 5¢ |J & D/Guaranty Trust Co N June 1 1935 
w See Illinois Centra 
ago St Paul Minn & rleans— See Tiltn stock. . -- cod cone 100} 18,559,086/7 In 1908|F & A/Office 111 B'way N Y [Feb 20 1909 3% 
ferred stock non-cum including scrip (see text) - er eee 100; 11,259,911/7 in 1908|F & A do do Feb 20 1909 3% 
Ch St P & Minn ist M gold Elroy to L St C ass'd-__c* 177| 1878 500 &c] 1,398,000 6¢ iM &N do do May 1 1918 
St P & Sioux City ist fi cola $10 ,000 per mile. .Ce c 607} 1879 1,000} 6,070,000 6g iA & O do do Apr 11919 
Nor Wis ist M Lake St Cto near Spooner ass’d.Ce.c* 80} 1880 1.000 641 ,000 6 ~~ & wa do do an 11930 
se5 Ste Marie & Southwestern first M assumed --.c 37| 1890 1,000 350 .000 5 Mé&é&N do do ov 11915 
cSt has & O mtge $30 ,000 000 (S15 000 p m) .Ce c* 1880 1,000; 16,141,000 6 ¢ & D do do une 1 1930 
do consols interest reduced - - -- ---| 1880 1,000} 3,734,000 3% iW & D do do une 1 1930 
icago Southern—See Southern Indiana 
Chicago ‘Southern—s T ist M $30,000 000 g red 105... 60} 1903 1,000) See text 5¢ |J & DiDec 1907 coun last naiDec 1 1928 
First lien mige gold red 105 (see text)....Usm.c*&r| -..| 1908 |1,000 &c| See text 5¢ |\J & DIU S Mtge & Tr Co, MW Y¥jJunei 1928 
Chicago Doc assumed red -_ (V 68 p 333)-_-_-- count SOD liveccnns 665 ,000 4¢ |A & OjNorthern Tr Co Chicag 9 
Notes secured by 2d M Chic Dock _-....--.--.----- awc-] «--- |-------- 3,7 4 a  @: Misoscs Shen adodnnes July 1 1909 
Chica goTerm Tran RR—Ch & Gt w ist Mgass'd_.c*| -.-| 1886 1,000 394,000 5¢ |J  & D)Mercantile Trust Co N YpJune i 1936 
City of Chicago purchase money mortg assumed wns] once [-------- 0 5 M & NITo City of Chicago ay 1 1938 
Recelver’s certificates $3,500 000 authorized gold -- - -| 1907 |-------- 200 000 6 TE  Mbbdennccdascdauceads cae text 
Ohic Ter Tr ist M $15,140 006 pald by B& O Oct '07 91} 1897 1,000} See text 4¢ |J & JiSee text text 





CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 
Of the $74,942,000 ref. 4s dated 1904 issued or issuable Feb. 1908, $24,- 
fe’ 000 were issued for refunding purposes, $15,000,000 to reimburse treas- 
» $22,818,000 for acquisition of property or securities and $12,500,000 
fos’ im rovements. Of the remaining $88,058,000 bonds authorized, 
$57, 401,000 were reserved for underlying bonds, $13,500,000 to pay for 75% 
of the purchase price of bonds of other companies. and the balance for ! 
000,000" and acquisitions of other properties or securities. In Oct. 19 8 
000,000 was sold, making $74,942,000 outstanding as above. Pas: 87, D 
1419. Peoria Ry. Term. first 4s 1.4: ,000 auth. issue), arantesd 
neti Sra = Caltage “Alton, are subject to call at 102% atter 10 years. 
ere are also $540,000 series “B” equipment 6% notes 
dies 3606 ‘500. — April 15 1909 to April 15 4} 
. & Pac. Elevator oe =: vV.7 oes &."on 2590; ile 82, p. 750. 
rm % yin Indiana Coal 5s, interest gu 2401, 2623; 
form of guaranty, V. 82, oo 1499. i ersland- Prisco STermainal Ry. 5s, 
teed jointly, V. 84, 569, 748 
Ph. April 1908 $6, 000,000 Pe 44% notes were extended one year at 6%, 
“s ° secured by deposit of $9,000.000 Rock Island Ark. & La. ist 5s, 
Bre te atter being a gl = .. miles of road =< equipment. See above and 
» D. 803, 101; P; 602; V. 87, 
In” Feb. 1007 $s 500, 006 § 4 3 equip. Sate were sold. ‘V. 84, p. 338. 
LATEST a: ae $26,443,315; net, 37, 232, 003 





5 mos., Ju ~ to ker, S30. 7....Gross, 27,216,978; net, 7,251,115 
REPOR -— Report for 1907- oe in V. 87, p. 1154, i172, 1129. 5 
nc. or 
Year ending June 30— 1907-08. 1906-07. Dec. 
EE MBER. 0 6 ac dhinin ow cocccnwe Ti 970 7,780 +190 
Total operating revenue--_-_.__---- 58, 48. 197 $60,138, ‘673 —$1,654.476 
Operating income (after taxes) __.-$14,365,554 $17,649 "812 —$3,284,258 
Total net income._-.-.........---- 14 es 6.755 18,263,421 —3,576,66 
nmterest and rentals._..........-- 0,058,454 9,475,228 +483. 226 
tterments on leased lines---.--_-- 10,2 37 ,677 —27, ‘477 
PEE ditcccnnndaatensog (5 4)3,929, 75 (S 4)4, 116, 728 —186,943 
Balance, surpiws_...........-.-. $788,317 $4,633,789 —$3,845,472 
Old Basis— 1906-07. 1905-06. 1904-05. 1903- 04. 
Miles operated.....__- y & 205 
earnings......... $60, 238 420 $51, 237, 858 $44, 051, 509 $44, 969 491 
et earnings._...... - $19,194, '278 $16, 170. ‘800 $12, ‘993, '300 $13,194,598 
here fa aes ns naps ms Ws +18 939,460 $17,186. 7 $14,519 ‘472 $14,528 431 


i al anita dy tg 676,038 $1,631 800, $1 ‘609 989 $1,437,578 
OOF RiGERS: te ie ot Board, D. G. : Chairman of Executive 
emg € . F. Yoakum; President, B. L. Winchell. Vice-President, R.A. 
pabnoni at Sec. and Asst. Treas., Geo. T. Boggs; 2d Vice-Pres., H. U. 
peng 3a Vice-Pres., W. B. Biddle; 4th Vice-Pres., C. W. Hillard; 5th 
Vice-Pres., E. L. Polloek; Sec. and Treas., George H. ’ Crosby. New York 
Office, 115 Broadway —(V. 87, p. 1089, 1154, 1172, 1419, 1478.) 
CHICAGO ST. PAUL MINNEAROLIS & OMAHA BY .-(o0e Map Chi- 
North Western.) —-ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
et sa an 1,156 m.: soul a Sell o*,, 1 729 ate, of which 1,660 are 
Saned and 69 miles leased 
HISTORY.—This was a Sehedihasten July 1880 of the Chi St. Paul 
é& ponmoapelis, the ore Wisconsin and the St. Paul & Sioux City. 
ea November 1 3 Chicago & North Western Ry. purchased control, 
$9,320,000 pened a and $5,380,000 preferred. 
Mans tc K.—Authorized common, $21,403,293; preferred, $12, 646,833. 
Held by the company June 30 1968, common stock and scrip, $2,844,207: 
erred stock and scrip, $1,386 921. Preferred stock has a prior right 
non-cum. dividend of M3 . but com. ¥: — to receive more than pref. 


s.— *93-'96. ‘97. - 99. '00 et ‘e- "04. '05-"08. 1909. 
m...%} None. 2 . "3% 5) 6 Zy'ly. Feb. 34 
f _..—)———————~7 per annum (334 F. 7 Bh) 





BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which 
owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
msin first 6s, due 1930, are exchangeable at apie of holder at any 
time, $ for $, for consol. 6s of 1880, due 1930. V. 68, p.521; V.77, p. 2389. 





EARNINGS.—S5 moe., {1 80r path sath ob is Gross, $5,987,388; net, $2,297,813 
July 1 to Nov. 30. EI Gross, 6,181, '879: net, 2,036,837 
REPORT.—Year ends June 30. Fieport for 1907-08, V. 87, p. 869. 
" 1907-08. 1906-07. ps or Dec. 
Total operating revemue--.-_...--- $12,865,694 $13,928,187 —$1,062,493 
Oper. expenses and taxes-_--_-_---- 9,173,235 9,630,032 —456,797 
Net operating inc me -_....-.-.-.. $3.692,459 $4,298,155 —$615,696 
Total net imcome...........---- $3,855,052 $4,524,629 —$669,577 
Interest on bonds..-.......--.---- $1,579,047 $1,558,541 + $20,506 
BE FUN bo dn hs hbase déoween 154,981 107,956 +47,025 
Outside oper. and other deductions- 15,970 14,899 +1,071 


Dividend on common stock (7%)-- 1,298,934 
Dividend on preferred stock (7%) -- 787,976 7et eee. - . caevus oe 


Net surplus for year........--.-- ae: om $756,341 —$738,197 
Ola Raste— 906-0 1905-06. 1904-05. 
Gross nee iin int nn Sita dh aie aid $14° 035, Foo $12,943,750 $11,926,000 
Net caftings i pl ee 422,31 4,632 3064 :249, 472 
—(V. 85, p. 1518; V. 86, p. 668, 794, 1529; V. 87, p. 285, 869.) 

CHICAGO SOUTHERN RY.—See eee Indiana Ry. 


CHICAGO SUBWAY CO.—(See Map.)—Incorporated in New Jersey 
Nov. 21 1904 and holds oyer 99 % % of ti e $30,000, oe awthorized and out- 
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois 
“~~ hone Construction Co. and the Chicago Wareho ouse & Terminal Co. 

e Illinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel 
saad pped with narrow-gauge electric motors and cars, designed for the 
Scanuer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is still engaged in developing and extend- 
fag the system. Seo V. 86, p. 720; V. 87, p. 1357. 

















ae authorized stock of the Chicago Subway Co. is $50 000,000, of which 
$5,000,000 remains in the treasury unissued; par value of shares $100. 

” April 1908 it was pm ee = to exchange per plan V. 86, p. 1284, 1467, 
the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway 
20-year 5% first lien bonds secured by denosit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other property, ep yt the —m ¢ Aa com- 

any’s interest in the stock of the Chicago Warehouse & Terminal Co. The 
ssue cf whe Ry trust bonds will be unlimited. Additional bonds 
may be Iss a lower rate of interest and maturing later than 
June 1 1928. wx * the bonds, an amount ts Intended to replace $13,000,008 
Iilinols Tunnel bonds as security for $9,500,000 floating debt of Tunnel Co. 
V. 86, p. 794. In Jan. 1909 $15,566, 060 first lien bonds had been issued In 
exchange for Illinois Tunnel bonds. V. 87, p. 166; V. 88, p. 100. 


CHICAGO TERMINAL TRANSFER RR. -—PROPERTY consists of 
nger and heen terminals in city of Chicago, lines of railway twee Madiog 
ages and a belt line around the city. Company owns 760 
d adjacent to the city, of which 50 acres are in the centre od the 1 business 
diguteas also includes 7,500 feet of dock “y y on Opioeso River. soy 
all land, SS that . which trac’ ave — built, is ae = fee 
Track owned, ; leases from Eptoaee Junction pa FP 11 m.; 
total, 101 m.: 2d ‘track, 62 m.; sidings, 116 m.; to 1 tracks, 281 yo ag 

HISTORY.—A reorganization in June 1897 of 7 & Northern Pacific 
and Chi & Calumet Terminal, plan V. 64, 

On April 16 1907 the lower court p aA the’ petition of the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds, which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due under the decree with interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been set for May 3 1907, 
was enjoined to enable the stockholders to test the validity of the B. & O. 
i V. 84, p. 930, 867, 1182; V. 85, p. 921; V. 86, p. 479; V. 87, p. 1010. 

t. 1907 plans were being worked out for the Re use of property 
a the & O. and Chic. Burl. & Quincy. V. 85, p. 722. 

In Dec. 1908 the minority stockholders’ eomnition (Geo. Malco! 

Chairman; H. S. Mott, Sec.) had sold about $7,700,000 of the 8 2 is 100 


referred stoc resented by it toa dee goed supposed to 
he committee will oatane tor mys to represe resent about 3 $00,000 
common stoc i> @ Pi 408. 1209; V. 86, p. 52, 107, 479: 


1010, 1419, 16 Vv. 

on Wey 14 1906 $3, 500, d00 bs wasivers? gold certificates were authorized 

to provide for elevation of tracks; $200,000 issued to May 1907. They are 

alien prior to mtge. of 1897 and payable ondemand. V. 82, p. 1155, 

TENANTS.—Balt. & Ohio, Chi 
Pere Marquette (the last named since Dec. 1903). See V. , p. 948, 

V. 79, p. 901. Minimum rentals receivable from tenants sonia to ‘313° . 

500 annually. See V. 79, p. 2084. 
SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% non- 


cum. pref. Of the $16,500 ,000 50-year ist 4s, $1,305 ‘000 were reserved 
to retire assumed bonds. V. 79, p. 901. See above. 


LATEST EARNINGS.— 0.1ipo8-08 pienki en-au m. $1,656, 406; net, $533 332 
13 mes. July 1 to June 30.11906-07......Gross, -..--.-- >—e ear 

PORT.—Report for year ending June 30 1907, given in'V. 86, p. 226. 
shane es $1,716,491; net, after deducting oper. expenses and taxes. 
$562 ,86 interest, $657, 899; bal., def., $95,034. 

Receiver. pn and Gen. Mer. JN. Faithorn. Chieaco, Tll.: Sec. and 
Asst. Treas., W. T. Wisner 2d, 28 Nassau St., N. Y. Directors. sOct- 1908, 
V. 86, p. 479; Vv. 87, p. 1010 —(Vv. 87, p. 1663; V. 88, p. 100, ?) 

CHICAGO & WESTERN INDIANA RR.—Owns a fade terminal 
system of roads affording entrance into Ch » to the roads named below. 
Its lines extend from Dearborn en Polk , Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m. to Cragin, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, including 2d, 3d, 4th neon and sidings. 260 
m.; also owns over 1,200 acres of real es tate, passenger and — yards. 
warehouses elevators, &c. The Belt Ry. of Chicago leases and operates 
116 miles the 300 miles owned by the Ch. & W.I., its securities being all 
held by the companies leasing the Chicago & W. I.: see V. 60, p. 10 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Grand Trunk West., the Chicago & 

astern Illinois, the Chicago & Erle and the Chicago Indianapolis & Louls- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the =o Joliet & Eastern and Belt t Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 

DIVIDENDS. — V95. °96. °97. °98. °'99. °00 to Jan. "09. 
WA GOODE. codec ese e stn ease S7% 6 6 6 6 6 yearly. 

BONDS.—The general mortgage bonds are drawn at 105 and Interest in 
such annual amounts as will retire the debt by maturity 

Of the consol. 4s of 1902 (auth. Issue $50, 000. 000), $26. 382,000 has been 
sold on account of track elevation and other impr’ ts, $6,202, 000 additional 
were used to refund bonds canceled by operation of the sinking fund, $8,- 
167.000 are reserved to retire underlying bonds and $9.249.000 for future 
additions equal to at least the par value of the bonds issued. The item of 
$26, pees 000 includes $12, Ve are sold in Dec. 1908, part of which will Lo 

used to retire oa $8, 000,0 0 collateral trust ~~ called for payment 
. 75, Dp. 32. ojos: V. 84, p. 1427; V. 86, p. 1225; 87, 
p. 3 36, 1604 1685; V.8 $.p. 1 100: 
N NUALR EPO ORT. —Fiscal year mae Dec. 31. Report for 1907 was in 
Vv. Al, Ky showing, eroes ingome, $2 108,806; interest, &c., $1,778,748; 
divs., 0; bal., $30,057. Pres., Wm. J. Henley.—(V. 88, p. 100.) 

CET AaUA *, PACIFIC R. Sasion from April 1900 from Chihuahua, 
Mex., to Minaca, 125 m tension from El Carpio Jct. to Temosachic, 
Mex., 55 afin, was opened Oct. 1905. Sce Kansas City Mexico & Orient 
statement and V. + Oi Bees "Stock is $3,100,000; par of shares, $100. 
Bonds, see table cametas —(V. 79, p. 903; V. 84, p. 693.) 

CINCINNATI BLUFFTON « CHICAGO "RR —Road is panes 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, completed. V. 84, p. 1182. On Sg 14 1908 my: 


Great Western, henge A eet 


Curtis was appointed temporary reoutvar’ Vv. 86, p. 780. The - 19 
or A sae se paid when Paue. Bondholders’ pro 
. » D- 3. 
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—_—_—— = 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &¢., see notes of of Par Amount Rate When Where —: and by Stocks—Last 
on first page of tables Road | Bonds| Value .| Outstanding % Payable hom Dttdend 
Chicago & Western Indiana—Stock (see text). -_..-- eidl edtie $100} $5,000,000 6 Q—M_31/Chicago Dec31 1908 1% 
General mortgage gold sink fund subj to call 105.c* 48| 1882 1,00 8,166,667 6¢ Q—M |J P Morgan & Co N Y/Dec- 1 1932 
Cons M $50,000,000 g Mitin a hhe dibbnawwe os 1C.c*&r .--| 1902 |"1,000&c) 32,584,000 4g J & J llTr&S Bk, Chic; &NY|July 1 1952 
ateral notes; to be pald Feb 1 ----......... Ic -.-| 1907 {1,000 &c} 8,000,000 5¢ |F & AI Tr & Sav Bank Chic/Feb 1 1909 
hicago %, rene Michi ey he A atarquette x 
go sconsin nnesota—see sconsin Cent 
uahua & Pacific—First M gold si os in ki th sao Ma 180} 1905 1,000} 2,700.000 5¢ |J & J|Office 80 Broadway, N Y\Jan 1 1955 
octaw & Memphis—See Chic Rock Island & PacRy 
octaw Okla & Gulf —See Chic Rock I & Pac Ry ’ 
incinnati Bluffton & Chicago—ist M $1 .500 ,000 g0* ---| 1903 1,000} As collat. 5¢ |M & S/Sept '08 coupon not pald|Sept 1 1933 
incinnati Dayton & Ironton—See Cincin Ham & Day 
incinnati Find & Ft W—1st M g guar end red__N c* 91| 1903 1,000} 1,150,000 4¢ |M_& N|Nov 1908 coup not pald|Nov 1 1923 
incinnati Hamilton & Dayton—Common stock. ---- ahest fendi 100} 8,000,000) Seetext| Text /|Cincinnati ec 241903 2% 
Recelver’s certificates (see text) extended red par_- jie? AE lense neee 391,830 6 ~ fedentn cel etGang ctu cucancuctschann July 2 1909 
do do do extended red par-- “dt Te lowscubne 460,000 G + lewcdnece hittiehtouetn cenmunseces July 2 1909 
Second (now first) mowenee PI i ic nedils Sie ksi edinie c* 59| 1887 1,000} 2,000,000 4%e\J & JiJuly '08 coup pd Ang ’08\Jan 1 1937 
General mortgage $7,800,000 guld_.......-- Me c* 59) 1892 1,000} 3,000,000 5¢ |J & D|Dec 1908 coup not paid|June 1 1942 
Cincinnati Dayton & Chicago first mortgage... -_-.-- 95) 1892 1,000} 1,200,000 4 A & O/}Oct 1908 coupon not paid|Apr 1 1942 
Cin Day & Ironton ist M g guar (assumed) -.-Ce.c* 167| 1891 1,000} 3,500,000 5¢ |M & N|May 1908 coup last paid|/May 1 1941 
Refunding mtge, $14 286,000 gold_.-_.-- Usm.c*&r| —-..| 1904 |1,000 &c| See text 4g |J & J\Sce text See text 
New mortgage $50,000,000 authorized........- Ce ow dt SD Anaconda a2 ,500 000 4% ¢eJ & JiJan 06 coupon not paid/Jan 1 1955 
SE CEE SNOOD. dled nia indie Han enesdcmn Ce -<.| 1905 1,000} 15,000,000 4% ¢\M & S/Mch '06 coupon not paid /|Sept 1 1908 
Coll tr pur money notes $14,286,000 g red parCexc ost ae 1000! See text 4g |\J & Ji\See text July 11913 
Car trusts gold $54,000 due s-a begin Oct '06_-_Ce.c .--| 1905 1,000 810,000 4% ¢:\A & O|J P Morgan & CoN Y/To Apri 1916 
Car trusts $92,000 due semi-annually .........-..-. . .| 1904 1,000} 1,104,000 4% giA & O/|R Winthrop & Co N YjApr '09-Oct ‘14 
Dayton & Michigan first mortgage guar p & 1 end_-_c 142} 1881 1000} 2,728,000 5 J & JiJ P Morgan & Co N YjJan 11911 
incin & Ind Western—See Chicago Cincin & Loulsv 
incin Ind & West—Ind Dec &fnot guaranteed..Ce 262| {1895 1,000} 2,229,000 5¢ |J & JiJan 1908 coup last paid|Jan 1 1935 
W ist M gold red at 110_.\guar p &1 (end)---c 1895 1,000 933,000 5¢ J & J do do Jan 11935 
CI & W ist & ref M $8,200,000 g gu p &1 end_-_Ta 381} 1902 1,000} 4,672,000 4¢ J & J do do Jan 11953 
incinnati Inter-Terminal RR—1st — stk (see text)| Text | -.-- 100 762,100 4 F & AjCincinnatl Feb 11909 2% 
incinnati Lebanon & Northern—First ppt eage.- -€ 38| 1886 1,000 200 ,000 5 J & J\Central Tr & S D Co Cin|Jan 11916 
1st con M $1,500 000 Fup & lend (V 75 p 1398) .c* 52) 1902 1,000; 1,280,000 4¢ M&wunN do do Nov 1 1942 
in & Musk Val—ist M $2 .000,000 g gu p & lend F,c* 148) 1898 1,000! 1,750,000 4g iF & A|Farmers’ L & Tr CoN Y/Aug 1 1948 
in New Orl & Texas Pac—Com stock $3,000 ,000 _. - ee OTE 100| 3.000,000\5 In 1908|\J & Dj Cincinnati Dec 23 1908 2 
Preferred stock 5 % cumulative $3,000 ,000__.._.-- iss Teak 100}; 2,500,000/5 in 1908} Q—M do Dec 119081 
Notes, due $150 ,000 semi-annually._.........-.-. me Ny hy Pe 750 ,000 5 A & O/Cincinnati, Ohio To April 1911 
a $15,000,000 additional pledged under collateral |444 % |notes. 





























Stock, $1,125,000, all of one class, Issuaple $15,00U per mile; par of 
Stock, $1,125,000, all of one class, issuable at $15,000 per mile; par of 
shares, $100 each. Bonds, see table above. V. 84, p. 449.509. For vear 
ending June 30 1908, gross, $87,795; net over taxes ($5,200), $48,322; no 
interest paid on bonds. Calendar year 1907, gross, $81,614; net, $45,564; 
int.and taxes, $32,300; bal., sur., $13,264. For year ending Dec. 31 1906, 

‘oss, $30,637; net, $7,463; oth. Inc., $3,748; int. and taxes, $12,958; bal., 

ef., $1,747. Pres., S. H. Bracey; Sec., Charles Blackburn; Treas., William 
George. Office, 1606 Tribune Bldg.,Chicago,Ill.—(V.86,p.720;V.87,p.873.) 


CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
owned by the Cin Ham. & D.. which guarantees bonds, prin. and interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile, Bonds are subject to call at 102% and Interest. V.78, p. 286, 342, 
701. Form of gusranty V. 78, p. 701. Default having been made in the 
payment of the Nov. $08° coupons, majority of nds deposited with a 
committee, Albert H. Wiggin, Chairman (F. N. B. Close, 7 Wall St., N. Y., 
Sec.; Bankers’ Trust Co., N. Y., depositary). V. 88, p. 230.—(V.88,p.230.) 


-CIN. GEORGETOWN & PORTS. RR.—See ‘‘Electric Railway Section.” 
CINCINNATI HAMILTON & DAYTON RY —The system includes: 


d owned—(*See this Co.) Miles. Proprietary roads— Miles. 
Cincinnati to Dayton, O -.-.-- 59/Cincinnati Ind. & Western..-..*361 
Dayton to Ironton, O_-.-.-.-- 167|Cincinnati & Dayton... -..--.. 13 
Dayton to Delphos, O.-.-.-.-- 95}Columbus Findlay & Northern... 18 
Nt. Lb a nie cae a omit ae 62| Bowling Green RR--_-.-.------ 19 

Roads leased— Piqua & Troy Branch..-.--.-..--. 8 
Dayton & Michigan.__---.._--. *142 
Cincin. Find. & Ft. Wayne _-. *91 
Home Ave. RR............-. 3 — 
Tf Ee Se nye ee 1,038 








* See separate statements. 

Owns control of the Pere . ear RR.; also owns Dayton & Union 
intly with Clev. Cin. Chic. & St. L. and jointly with Southern Ry. controls 
n. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 


CONTROL, ETC.—In Sept. 1905 the Erie RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000 ,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, being 
found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie of its pur- 
chase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver of the C. H. & D. and Pere Marquette the floating debt 
of the system being about $5,000 000. In April 1906 foreclosure suit was 
brought under the 44% mortgage of 1905. V. 82, p. 803, 1040. 
®8In Julv 1998 interest on Cincinnati Indiananolis & Western issues was 
defaulted and in Nov. 1908 on Cin. Findlay & Ft. Wayne and Piqua & 
Troy Branch RR. V. 86, p. 36; V. 87, p. 1237. 

The receiver obtained authority to issue $931 630 recelver’s certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
The certificates, subject to call at par, are a lien on entire properties, re- 
ae ead no mention being made In order as to priority over bonded debt. 

. 81, p. 1847; V. 82, p.160. The same amount of certificates was issued 
to pay July 1906 coupons. V. 83, p. 36, 969, 1033, 1551. The Jan. 1907 
and later coupons were paid from earnings. V. 84, p. 101. 

The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar- 
quette. V. 85, p. 653; V. 87, p. 1355. 

Committee for 444s Due 1937.—W. S. Rowe, Clifford B. Wright, George 
H. Bohrer and Seasongood & Mayer of Cincinnati (Union Savings Bank & 
ra oy oamenee. depositary). July 1908 coupon was paid Aug. 1908. 

. 87,p. > . 

Committee for Refunding 4s of 1904.—A committee, James N. Wallace, 
Chairman; Fred. C. Randall, Secretary_(Central Trust Co., depositary), 
— deposits. The July 1908 and Jan. 1909 coupons on these bonds 
and the purchase money 4s of 1908 were purchased by the 44% note- 
holders’ committee. V. 81, p..1664; V. 87, p. 36. 

Committee for Collateral 44% Notes —JamesN. Wallace, Chairman. 
V. 81, p. 1664, 1723; V. 82, p. 509, 568, 803. 

Committee for Cincinnati Dayton & Ironton Bonds.—Alvin W. Krech, 
D. W. C. Skilton and Franklin Q. Brown (Equitable Trust Co., N. Y., de- 
positary). The committee purchased the Nov. 1908 coupons on the de- 
posited bonds. V. 87, p. 1237, 1357. 

As to guaranty of interest of ‘Toledo Term. RR. bonds, see that company. 

STOCK.—In 1904 most of the $6,925,500 5% pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902, 1461. See notes of 1905 below. 

DIVIDENDS ON COMMON.—2% paid Dec. 24 1903; none since. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort- 
gage to secure $50,000,000 of 44% % bonds, of which $25,000,000 to be 
reserved to retire at or before maturity a like amount of existing bonds 
shown in table. V. 79, p. 2696; V. 80, p. 162. 

The $15,000,000 gold collateral notes of 1905 are secured by an equal 
amount of consolidated 4 %s, the greater part ($7,750,000) of the preferred 
4% and 5% stock of the C. H. & D., $375,000 bonds of constituent com- 
panies, and 7,501 shares of Southwestern Construction Co_ stock, -epre- 
senting joint ownership wth Southern Ry. of control of Cin. N. O. & Texas 
Pacific Ry. Proceeds used chiefly to retire preferred stock and pay in part 
for control of Pere Marquette RR. V. 80, p. 1058. V. 84, p. 1366. 

* The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are 
further secured by deposit of $11 000 000 Pere Marquette common stock and 
$7,115,800 (entire stock issue) of Cincinnati Indlanapolis & Western RR. 
V.79, p. 212; V. 80, p. 162; V. 81, p. 154. 

Stockholders voted Feb. 2 1908 to authorize a supplement to the re- 
funding mortgage providing that the principal shall mature July 1 1913 
and limiting the authorized amount to $14,286,000; also an issue of 5 ¥%-year 
purchase money 4% gold notes dated Jan. 1 1908 of like amount to be issued, 
$ for $, in exchange for the $11,558,000 outstanding bonds and to be secured 
by deposit thereof. In Dec. 1908 $10,218,000 bonds were reported as 





exchanged. Of the notes, $2,728,000 are reserved for retirement of Dayton 

& Michigan 5s due Jan. 11911. V. 86, p. 108, 720, 856, 1589. In July 

1908 over 88% of the bonds had been exchanged for notes. 
GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 


Mich. and Cin. Find. & Ft. Wayne; also $933 000 Ind. Dec. & West. 5s and 
$6,000,000 Pere Marquette refunding 4s. 
EARNINGS.—5 301 i807 Ape Gross, $3,531,879; net, $845,124 
July 1 to Nov. 30. ROOTS hwo dite Gross, 4,018,243; net, 797,514 
REPORT.—Report for year ending June 30 1907 In V. 85, p_ 1903. 









Year ending June 30— 1907-08. 1906-07. 1905-06. 
eA ee ee 1,038 1,03 1,038 
COUR COND. Bi CE dace ucenen $7,960,612 $9,048,858 $8,519,153 
Net income ---.- FES: -- 1,145,954 1,987,275 1,607,718 
Deduct interest on bonds-- - 2,217,216 2,220,615 2,249 ,434 
Interest on bills payable- -- nite acai | 261,345 117,247 
PRU Mann Tbnkbwecdgeocneosake 366,669 388,669 





Balance, deficit, for year_......-..-.. $1,673 ,902 $861,354 $1,147,631 


OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter; Sec., 
Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman 


Directors—Geo W. Perkins, F. D. Underwood, Charles Steele, Geo. F- 
Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and Geo. F. Brow- 
nell, New York; J. H. Clarke and R. R. Rhodes, Cleveland, O.; J. L. 
Cramer, Cincinnati, O.; N. Monsarrat, Columbus, O.; W. L. Dechant, 
Middletown, O.—(V. 87, p. 1237, 1357; V. 88, p. 52, 158, 230.) 


CINCINNATI INDIANAPOLIS & WESTERN RR —Hamiilton, O., to 
Springfield, Ill., 284 miles; Sidell, Ill., to West Liberty, 77 miles; trackage, 

est Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p 
239, 289. 497, 732. Stock authorized, $8,200,000; issued, $7,115,800; all 
owned by C. H. & D., which received dividends thereon in 1902-03, $126,798 
in 1903-04, $167,322; in 1904-05, $156,095. 

Bondholters’ Committee.—The July 1998 counons on both issues of bonds 
being in default, a committee (Wm. A. Read, Chairman; Bankers’ Trust Co. 
of N. Y., depositary) requested deposits. V. 87, p. 37, 285, 1089. 

BONDS.—The ‘‘first and refunding’ 4s of 1902 ($8,200,000 authorized 
Issue) are guaranteed, principal and interest, by C. H. & D. by endorse, 
V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011. 


The I. D. & W. bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933.000 are guaranteed by Cin. Ham. & Dayton. ar 
trusts June 1908, $88,000 4% 5 ge ay notes, due semi-annually to Nov. 1 
1911 inclusive, interest M & N.—(V. 87, p. 37, 285, 1089.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid 
by Chesapeake & Ohio and Louisville & Nashville, and subject to call on 
any interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 80. p. 1728, 
2398, 2620. Rentals received to June 30 1907, $48,000; dividends pald, 
$38,390; bal., sur., $9,610. Pres., Geo. W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding $1,100,000, mostly owned by Penn. 
Co. V.75,p.980. Dividend of 3% paid in 1906. Of the $1,500,000 first 
consolidated 4s of 1902, guaranteed princ!pal and Interest by the Pennsyl- 
vania Company, $200,000 are reserved to retire the 5s due 1916. V. 77, 
p. 86. Cal. year 1907, gross, $336,195; net, $55,775; oth. inc., $40,825; int. 
on bonds, $61,640; add’ns & impts., $10,921; sur., $24,039.—(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY RR.—(See Maps of Pennsyl- 
vania RR.)—-Owns Morrow, O., to Trinway, O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77. p. 84. 

Of the bonds, $250,000 are reserved for future needs; sinking fund retires 
yearly 1% of th se outstanding, if offered at par or less. The Penn- 
sylvania Company guarantees the bonds, principal and interest. See 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, ali owned Jan. 1 1908 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900,6%; 1901 to 1906, 
incl., 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1,318,000 of the $1,- 
750,000 bds. Car trusts, $89,600 3 44s, payable $22,400 yrly. to June 1912. 


Yr. end. Dec. 31— Gross. NetInc. Interest. Dividends. Balance. 
1908 5k cadnwacoond $933,813 $232,703 $70,000 (4%) $80,000 $82,703 
TCS Kiuecsugoosee 845,396 194,376 69,500 (2%) 40,000 84,875 


Payments in addition to above in 1907 were $20,894 for additions, 1m- 
provements, &c. (against $50,719 in 1906) and $16,040 on account of 
principal and interest of car trusts.—(V. 82, p. 1494.) 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnatl Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 336 miles; trackage, 2 miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road Is operated separately. V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3%; rental 
under renewal to be $1,050 ,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V.73,p.722; V.74,p.1251. Pref. stock, 
443 > has prior rights on dissolution, but no voting power. V. 74, p. 

DIVIDEND.—On pref., 1% %, paid quarterly Sept.1 1902 to Dec. 1908, 
both inclusive. On common, 2%, nald Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec., 2%; 
June 1906, 3%; Dec., 24%; 1907 and 1908, 5% (J & D). On April il 






























































JAN , 1909.) RAILWAY STOCKS AND BONDS. 45 
Ss INTEREST OR DIVIDENDS Bonds—Princt- 
eae te. a” ra — Fad Amount Rate When Where Payabl ab kent o 
ings, &c. see notes 0; 0 ‘ar ‘a e,and by s-——La. 
FF RNR ee aad ae Road |Bonds| Value |Outstanding|) % | Payable Whom Divtdend 
—Notes...-..- dual 2007 lceuascce $417,000 6 J & OD Cincinnati, Ohio Dec 1 1910 
““bauip Oe a eee eta 000 0-8 (V 78 R ge $38) --- ite " yt 4 pretes 4% o > a | aor HEY ated York, ‘ Meh ve Moh 13 
e $97,000 semi-ann (V 82 p 928) eee ’ 455, g}} quitable Trust Co iy'09-May’ 
d0 a azine 144M $8-900 00°F ercsascks| 7--| HH |---vaas| iaeeee f (u"R Sees rman oom vier iast 
ist M $3,000,000 gold..@ c*¥&r see A p ’ uaranty Trus ‘oO | July 5 
Eincinnal Chtmond & Ft W— ist M gold int guar.c* 86| 1871 1,000; 1,800,000 7¢ J & D/Winslow, Lanier&CoN Y|June11921 - 
& Mahonin Stock 6 % rental..---...---- wes) osss 50 750 ,000 6 J & J\Checks mailed Jan 11909 - 
ate SSuaee ol pr cn Ba BR & P..G.ct&r 26| 1893 1,000 650 ,000 5¢ |\J & J/36 Wall Street New York|Jan 1 1943 
Cleveland Akron Colum bus — Stock $4,000 000... ae oak 100} 4,000,000/4 in 1908|M & §S/Checks mailed t2519082% 
General mortgage (now first) gold-.......-.--.---- 177; 1887 500 &c} 1,800,000 5¢ |\M & S§S)Winslow,Lanier & CoONY|Mch 11927 - 
First consol mt 1 000 ,000 ceaneaboal p &lend. } 1900 1,000} 1,023,000 4¢ \F & A/Hamilton Trust Brooklyn|/Aug 11940 - - 
gold sinking fund........ not guaranteed - - -- 1900 1,000 656,000 2:1: 8 & do oO A 11940 - - 
Cleveland Cincinnati wo & St Louis—Com stock hance) eden 100} 47,056,300|See text..\M & S/J P Morgan & Co N Y/Mch 21908 1% 
Preferred stock 5 % non-cumulative._.........--.-- Sial. 2am 100; 10,000 ,000/5 in 1908) Q—J do do Jan 201909 1% 
C1ISt L & Ccon M drawn at 105 sink fund 1 %-_..c* 175; 1880 1,000 625,000 6 iM & N do do May 1 1920 
Gen ist M $10,000 ,000 gs f not drawn....Ce c&r ---| 1886 {1,000 &c| 7,327,000 4 § | Q—F do do Aug 1 1936 
Cleve Col Cin & Ind consol mortgage (see text). -- 391| 1874 1,000} 4,138,000/7 or 6 ¢g\J & D do do June 11914 
Gen cons mortgage ($12,000,000) gold_.Us.c*&r 391; 1884 1,000; 3,205,000 6g WJ & J do do Jan 11934 
Indian & St L ist in 3 serles of $667, 000. ..-Us.c 72| 1869 1,000; 2,000,000 7 Various do do July 11919 
2d M ($2,000,000) gold Indianap to Terre H...c* 72| 1882 1,000 500 ,000 6¢ Mé&N do do Nov 1 1912 
Clev Cin Chic & St L White Wat Val Div 1st g_Ce.c* 62; 1890 1,000 650 ,000 4¢ WJ & J do do July 1 1940 
Spr & Col Div (Col ip My Cin) ist M gold..-.-.. -Cc* 45| 1890 500 &c| 1,103,730 4¢ M& § do do Sept 1 1940 
Cairo Division 1st $5,000 ,000 gold_....- Ce.c* 267) 1890 1,000; 5,000,000 4¢ |J & J do do Jan 11939 
St Louis Div coli tr gold ($351, 000 in s f)..Ce,c&r 194) 1890 (1,000 &c| 10,000,000 4¢g M&wN do do Nov 1 1990 
Cincin Wab & Mich Div first mtge gold__--Us.c* 203; 1891 1,000; 4,000,000 4¢ J & J do do July 1 1991 
Gen M 100 years for $50 ,000 ,000 gold... Mexce Or 1,021} 1893 1,000; 23,986,000 4¢ J &D do do June 1 1993 
NOUS GS COG Mee Sic cedcdcbbncadnddudcusa c&r ---| 1907 |1 ,000 &c| 5,000,000 5¢ J & D do do June 11911 
Obligations for Proprietary Lines 
Cincinnati Sandusky & Cleveland—Preferred stock. See Bey Be 50 428 ,997 6 M&wN do do Nov 11908 3% 
Consol (now first) mtge $3,000,000 gold_..AB.c| 170] 188: 1,000) 2,571,000 S5¢ J & J do do Jan 1 1928 
Central Indiana first mtge $4, 600 ,000 gold guar__Ce 125; 1903 1,000} 1,500,000 4¢ \M & N/|Central Trust Co N Y'|Nov 1 1953 
ChI & St LS L 1st M $3,000 ,000 gold gu__Ce.c*&r 45| 1903 1,000} 3,000,000 4¢ |A & O|}J P Morgan & Co N YjApr 1 1953 
Springfield Union Depot first mtge $300 000 gu._Ce ---| 1905 1 ‘000 NoneJ’ne 08 4¢ J & J\New York Jan 2 1955 
Loulsville & Jeffersonville Bridge 1st M—See thatCo 
Cleveland Columbus Cincinnati & Indianapolis—Cleve/land I\ndiana| polis St | Louis & Chijcago—Se/|¢ Clevelaind Cincinnati Chicago & |St Louls 
Cleve Lorain & Wheel—Con mtge (now ist) ¢-Usm.c* 192) 1893 1,000} 5,000,000 5¢ |A & O}2 Wall Street New York/Oct 1 1933 
General mortgage$1 ,000 000 gold redeem at 105__N 192| 1896 1 ‘000 "893 000 Se it & D do do June 1 1936 
Consol ref mtge $10 ,000 000 gold red at 102 4% _Ta.c*} 192) 1900 1'000 4,000 ‘000 4%¢J& J do do Jan 11930 
} 
1906 $1,500,000 5" notes were Issued to pay for Im 5 ayable CAPITAL STOCK.—tThe stockholders voted June 21 1905 to increase 
$150,000 semi-annually to April 1911, inclusive. V.8 1225. In Nov. | the common stock from $28, Sag 000 to $40,000,000 (V. 80, p. 1423, 1911, 
1907 $500,000 3-year 6% notes were sold. V. 85, p. £338. 2343, 2399; V. 81, p. 264; V. 83 . 751), and on Oct. 311906 to $50, 000, 000: 


STOCK.—Common, $3,000,000, controlled in interest of Southern Ry- 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


Stockholders in May 1908 subscribed for $500,000 new preferred stock 


at par, raising the amount outstanding to $2,500,000. V.86,p. 1099, 1409. 
LATEST EARNINGS.— 0.4190" er gee Gross, $3,243,158; net, $958,057 
5 mos., July 1 to Nov. 30.|1907------ Gross, 3.822, 937; net, 776,828 


ANNUAL REPORT. —Report for year ending June 30 1908 was in V. 87, 
. 1296, showing, gross, $7,861,378; net, $1,735,977; other income, $302,- 
97; rearele, $1,233,925; interest, $207, 44; Amprsy $340,000; div. on 
%), $106, 000; div. on com. (5%), $ 00; bal., sur., $17,510- 

n n 1008. 07, gross, $8,401,608; net, $1,603 ost —(V. 87, p. 1296.) 


Le NCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & Se 
oa Franklin, O.,to Jackson, Mich., 208 miles; trackage (C. C. 
ag as t.L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. v3 ro 


Clev. in. Chic. & St. L. owned securities costing $1,094,892. 
454, 457. STOCK, $3,000,000. In year ending Dec. 31 1907: — 
$1,605,198: net inc., $128,542; charges, "$87,535: bal.. sur. $41.0 


For 11 months ending Nov. 30 i908, gross,"$894, 774, against $937, 804 tn 
1907; net, $125,148, against}$145,650.@Pres., ——.—( 4.) 


CINCINNATI SRICHMOND *& PORT EW AYNE a ee -—Owns cae an 
mond, Ind., to Adams, Ind., 86 m.; leases 5 t. &C. Now - 
erated (Dec. 1908) by Grand Rapids & indiana 0g Fiontal. net earnin 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 


in 1888). Stock, $1,709, 313 (par $59), of which Penn. Co. Nov. 30 1908 
owned $1,257,900. Due guarantors Nov. 30 1908, $1,646,045. 

Year end. Dec. 31. Gross. Net. Interest, &c. Balance. 
DE i dicate baa $657 913 $75,147 $157,000 def. $81,853 
BG cid dedie mii in 657,897 127,258 140,184 def. 12,926 


CLEARFIELD & MAHONING” RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased duri ng corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $750,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.—(V. 81, p. 710.) 


mr EXELAND AKRON & COLUMBUS RY.—(See Mapstof Pennsylvania 
RR.)—Owns from Hu son, Q., to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 4 m.; total owned, 194 m.; trackage, Trinway to Zanesville, 
17 m. Owns a fourth interest in Akron erton Belt RR., 24 m. 
V. 76, p. 435. Car trusts outstanding, $754,177, due $82,992 yearly. 
Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000,- 
000 — (par $100). Dividends, 2% yearly, Sept. 1901 to Sept. "1905; 
1906, 3% (M-S); 1907, Mch., 14%; Sept., 2%; 1908, 4% (M-S). Of 1st 
cons. gold 4s of i194) (Comm’! Trust Co. of Ph ila., trustee) , $1,023,000 are 
guar., prin. & int., by the Penn. Company; $1, 800.000 are reserved to re. 
tire the cen. 5s due 1927; V. 71. p. 390; V. 76, p. $2 2 V. 77. p. 1746, 2280. 
Report for 1907 in V. 87, p. 282, showed , Bross, $ oases tet} ae. $521,388; 
other Income, $41,023; charges, $222,913: 34% 000; additions 
and impr’ts, $180, 355: bal., sur., $19,143.—(V. 87, g S82. ) Ta. @e 


wo ee GP INATI CHICAGO & ST.*LOUIS RY.—(SeetMaps 
ROAD.—Radlates from Indianapolis, Ind. 


+ AER Fy gt ad pemia’ “Cairo, Mil. St. eo 8, easterly to andusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to uisville. 
Owned Direcitly— Miles.| Leased and Controlled— Miles. 
Cleveland, O., to Columbus, O-..138/Cincinnati & Speingaela Miicecn €8 
Galion, O., to Indianapolis. __--- 203 |Colum. Hope Greensh'g | Te 
Delaware to Springfield.......-.-. 50 Jointly O 
Cincinnati to Lafayette__.....-- 175 |Chic. Ind. & St. s . Short Line... 44 
Indianapolis to Terre Haute... 72 Trackage into Cincinnati, &c.. 32 
PR DORNER C cadeccccnscs 7|Trackage into Jeffersonville... 53 
Leased—entire stock owned— Trackage into Toledo (V. 79, p. 
Cincinnati Lafiyette & Chic. Ry. 57] 1023, 2696)..-...-. 2-2-2 2. 48 


Cairo Vincennes & Chic. 
Cairo, Ill., 
St. L. Div 





y— 
to he og & branch. 267 Total included in earnings. ..1,983 
a of to E. St. _L-198 oO 





Columbus Springficid & Cin Peoria & pastern | Ra SAGE Rees 351 
Columbus, O., to Sprin aid. . 45/Cincinnati & Northern... ... *248 
White Water—Harrison, nd., Kankakee & Seneca RR-_--..---. 42 
Hagerstown, Ind_-..--...-.-.- 2|Mt. Gilead Short Line......._-. 2 
Cin. Wabash & Michigan Ry.— Louisv. & Jeffersonv. Bridge... ‘*%3 
Benton Harbor to Rushville and é 
PROMO © cnndstimbnuibine dieu 249 Total of system Dec. 31 '07_.2,628 
ONG DOGG... . nnsntdcnnbandane 44|Trackage Ill. Cent. into Chic.) 
Cincinnati Sandusky & Cleve. Ry.— On percentage MOG. ccucae if 
Sandusky, O.,to Day’n, O.,&c.170| Operates Independentiy— 





—— Dayton & Union RR. (*)-.---.-. 47 
*See this company | Double track 8 
In Dec. 1907 a new double-track line from Evansville to Mt. Carmel, 

Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1880, per plan in V. 48, p. 427. Of the com. stock, $30,207 ,700 was in Jan. 
ioe owned by the ie & Mich. So. Ry., a majority of the entire share 
an Vv. 7, : V. 82 p. 749. 
he ‘company 8 ie one-fourth owner of Peoria & Pekin Union a, 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 


Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 

owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 

inn he of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cie Be 


and Findlay Belt Ry., which are operated independently. 





In 1907 $4,806,589 was subectine d for by stockholders at 90; $2, 249, 720 
aiditional was sold to Jan. 1998. V. 83, p. 687, 1290; V. 84, p. 1247. 


DIV.— 1°94. °95. ’'96. '97. '98. °99. °00. °01. °02 to °07. 1908. 1909. 
Com ....} 9 0 0 0 0 0 3 3% 4 yearly. Below. -..-. 
4 See 73 S45 38: 8 .. 3 5 5 yearly. 5 Jan., 1% 


In 1908, on com., Mch., 1%; in June, none. V. 86, p. 1529. 

BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal of these bonds is payable in gold, but the interest is B — at option 
of holder, either in lawful money at 7% per annum or in ish sterling at 


6%. Of’ the py Ne 4 St. Louis ist 7s, series “‘A’’ are J. & J.; series 
“5.7 & S.; se ries “*C,’”? M & N. 

St. Lae Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 is limited to $50, 000, 000. In Oct. 1908 


$22,266,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, ye Division and the St. Louis Division west of Terre 
Haute), and $3,748,000 for equipment, Tw 90 0 73 and betterments, &c., 
$1, ond 000 yearly. See V. 78, ey at . 733; V. 83, 2: 379; V. 87 
By 010. Guarantees Chic. Indian. & St. L "Short Line Ry., Cent. Indiana 

y. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

Jointly with four other roads covenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s —_, rag equipment 
leased being§about. $3,500,000. V. 85, p. 1401; V. 86, p. 

GENERAL FINANCES.—Guarantees ag OK ~ Lusi ‘& Jefferson- 
ville Bridge bonds jointly with the Ches. & O. 822. Capital 
stock per mile of road owned Dec. 31 1907, $31, 616; ER A febt, $35.804. 

eo ee —11 mos.,fi908_...-- Gross, $22,316, 184; net, $5,029,570 

Jan. 1 to Noy. 30. ae Gross 4,48 

For 8 mos. ending Aug. 31 1908, net, $3,463,039; other ‘income, $52.89 897; 

taxes, $585,000; bond int., rentals, &c., $2,698,233; bal. for divs,$172, 703. 


REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 851, 862. 
1907. 1906. 1905. 














Ee CI on cen edcswcenkee 983 1,98 1,983 
Passenger earnings................ $7,127,049 $6,963,864 $6,379,056 
PIER | ics nihiinids indie in ioen chibi wieaneiinie ts 17,238,347 15,683,733 14,291,108 
Mt, Se, (OR, Can ccwdenancaweua 2,082,408 1,947,319 1,847,599 

NE II, ince ek monies $26,447,804 $24,594,916 $22,517,763 
Operating expenses -.............. 20,133,629 18,432,713 16,879,345 

TEs MOE di ecdcumowaoacuce $6,314,175 $6,162,202 $5,638,418 
TORRE RE ON os oc ceensc ccue $6,500,719 $6,370,771 $5,879,895 
Interest on bonds, &c ............. 3,404,166 $3,189,115 2,976,906 
OE cack bh in A itch an ban, be 42,893 831,631 742,496 
pS BS "ERR Ree eee Les yet: 285, ond pred 068 
Dividends on preferred, 5% 000 499,9 925 
Dividends on common-..-......-- (3%)1, ait ‘689 (4)1, S11 754 (4)1, 328 ‘950 

Walenee; METI. «on inncochnendue $61,528 $53,053 $41,550 

OFFICERS.—Pres., E. V. W. 


—— ——, New York; Vice-Presidents, 

Rossiter, W. C. Brown, John Carstensen, C. BE. Schaff, A. H. Harris and 
Cc. Daly; Sec., Dwight W. Pardee, New York; Treas., F. Cox, 
New York. ’ Auditor, P. A. Hewitt, Cincinnati, O. 

Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pi nt Morgan, H. McK. Twombly, Wm. Rockefeller, u's: 
H. Newman, alter P. Bliss, of New York: ex. McDonald and M. E. 
Ingalls, Cincinnati; James Barnett, Cleveland, O.—(V. 87, p. 1010.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & O. )—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 a A branch to PBellaire, O.,6m.,; total, 192 m.; and 
has trackage into ‘Wheeling. V. 80, p. 1174. 


HISTORY .—Operated by the Balt. & Ohio, which owns epee! = of 
the stock. See that co. and V. 72, p. 480; Vv. 73, p. 236; V. 86, p. 


STOCK.—Common, $8,000,000, and pref., non-cum., 5%, FE pte ga 
par $100. After 5% on each, both stocks share alike. ‘V. 60, p. 1058. 


DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, 24%; 1905 to April 
1908, 5%; Oct., none. Div.oncom., 24%, Mch. 21908. V. 86, p. 284. 


BONDS. —ot the $10,000,000 consol. refunding gold 4 bs he the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 


REPORT.—Report for year ending June 30 1908 was In V. 87, 1416, 
showing, gross, $4,159,554; net, $1,390,424; other income, $2,343: Charges. 
&c., $616,406; div. on pref. (5 %), $250 ,000; _ div. on com. (236%), $200,- 


000; balance, '$326,361.—(V. 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O.,. 
to Sharon, Pa., miles (57 double track); Niles, O., to New Lisbon, O., 
and branches “4 7 Pll to Nypano RR. (formerly N. Y. Penn. ~ 
Ohio) till 1962; rental $525,967 per annum. Coupon interest is J. & J 
registered interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 is held 
by “Atlantic First Leased Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13 % %; 1898 to 1904, both inclusive, 1314% yearly; in 
1905, 11-42%; In 1906, 11.40% .—(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000, 000, of which the Pennsylvania Co. March 31 3908 owned 
$1, 788, 500 (par $100); surplus earnings over charges go to C. M. Divi- 
dends pald in 1906 (3%), $60,000; In 1907, 4%; in 1908, 5%. 

BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1%. 


EARNINGS.—In 1907, gross, $1,096,969; net, $338, 787; int. on bonds, 
$56 250; improv’ts, $149, 023; oth. chgs., 39, 438; divs. (4%). $80,000: .bal., 
sur., $44, 075. In 1906, gross, $967, 632; net, $255,581.—(V. 88, p. 52. ) 


Chas. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
For expianation of colu me Raneiowe, & note “a. : af “her Amount Rate When Where Payabie, and by aot y 
C., see s re Pa ,@ s— 
on first page of table. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
ve& M pata ne (now first) $3,000 ,000 ¢_Ce.c &r 125) 1888 |$1,000&c/ $2,935,000 5g | See text | Winslow, Lan & Co N YiJan 1 1938 
ve bs aa ad s ian drawn a gold guar F.c* 103} 1895 1,000} 1,250,000 4% giM & N/Farmers L & Tr Co N Y{May 1 1935 
ve itisburgh—Stoc by Penn RR Co el aeee 50| 11,247,593 7 —M |Winslow, Lan & Co N Y[Dec 1 1908 1 
oS are saue ie 381 yt pom + --5 oie an — 50 803 ,800 4 M do do 1 1908 1 
M $10,000,000 gold_._F)Series A & B.. _.._ 202| 1892 1,000} 4,561,000) 4% ¢ x do do ‘an-Oct 1942 
Guaranteed ced prin and int es ¢ : 5 URINE Bigs c* 202) 98-00 1,000; 4,782,000 3%E i do do 1948-1950 
apn ee B int reduced _. 202) 1892 ,000 439 ,000 3% giA .@) do do Oct 11942 
veland Terminal & a Vailey——See Baltimore & Ohio. 
| hee a ortenep O $5,000 000 gold___.-.- 184| 1903 1,000; 3,000,000 5¢ |A & O/Elkins W Va or Balt Apr 11919 
Se a 
v y—s e 
br e—ist M $593 ,400 und Reed M of 1897_c 13| 1868 100 &c 600 ,000 6 J & D/Reading Terminal, Phila/June 1 1898 
idla First mort $10 .000 000... Cec* 259) 1897 1,000; 9,179,000 4¢ |J & J\Central Trust Co N uly 1 1947 
ora orth western—1 $1,000 ,000 gold. Us 51) 1904 1,000; 1,000,000 5¢ Ww & J In defau!t July 11954 
ora t on stock $31. 000. 000. _- Lil wae 100; 31,000 ,000|/See textiSee text|Office, 71 or, N Y/Dec 15 1908 2% 
- First preferred 4 % non-cumulative $8 ,50 ee inal ae 100; 8,500,000/4 in 1908)\A & O Office: 71 Bway, Y. jOct 1 1908 2% 
I Second 5 preferred 4 % non-cumulative $8 360. 000. __ ...| 1882 100 500 ,000/4 in 1908}|A & O do do Oct 1 1908 2% 
~ First moregege Soo ene $19, a3 $00 Wiis ae 6 eli g--&e c*| 1,059] 1899 1,000} 19,402,000 4¢ iF & A do do eb 11929 
-Ref M A i xce*r*) Text | 1905 100 &c} 25,133,000 4% eM & N do do ay 1 1935 
Sry nds set ser A ane re -- ont ‘Ot (V 84 P sD-70 ---| 1907 1,000 873 ,000 5 A & O/Guaranty Trust Co N Y/Apr’ 08-Apr °17 
Col O & Pac—ist M $12,000 ng 5 g red 102%__Ce ...| 1905 1,000; See text 4% giM & NiNew York INov 1 192 
Equip tr notes: due $80,000 s-a St L&SF.Ba ...| 1907 1,000; 1,200,000 5 GD . Bile wtithenbiibeiecatiiiie dh uhed a Aug '09-Feb '17 
Colo § wo Se & Cet ph a Cr DRY, ry hy 30 0 ,000 s f._Ce 75| 1900 1,000 1,740 ,000 5¢ |J & Ji\Chem BKN Y; &Col SpjJan 1 1930 
0,000 gold sinking fund-.- --. 75| 1901 1,000 180 ,000 5¢ iA & OlInt Tr Co, Denv: &ColSpjApr 1 1921 
ey ae mort tence So. 600 ,000 gold__-.. Mo.c &r «««| 1902 1,000; 1,379,000 5¢ |A & O/|M Trust N V3 & Col SpjOct 1 1942 
Colorado Texas & Mexico—First mtge $75,000 ,000_- ...| 1908 1,000 text 5 J & J\New York an 11958 
Colorado & Mad fy pnd Ry—ist M $7,500,000 gold. . Me 171| 1903 1,000} 4,500,000 4¢ iM & S/Boston Block, Denver [Mch 1 1953 
Colum Newb & Laurens—ist M $12,000 per m__.SBa 75| 1887 1,000 899 ,000 3¢ iJ & JiSafe Dep & Tr Co, Balt|July 1 1937 
Columbia Southern—First mtge gold $2,100,000... 70| 1898 1,000 700 ,000 5¢ |J & D/New York Trust Co N Y|Dec 1 1948 
umbia & Maer 2 Southern Ry 
umbus & Toledo— Hocking veley Ry 
olumbus & Xenia—Stock 8 % rental__......_..--- a ae 1,786,200|See text}; Q—M /|Treasurer, Columbus O/Dec 101908 2% 
bination Bridge (Sioux City la)—First mortgage ..| 1895 | 500 &c 500 ,000 5 J & J\)Hanover Nat Bank N YjJuly 1 1915 
oncord & Claremont (N H)—First mortgage- --_--- .c 71| 1894 1,000 500 ,000 4% |J & J/\First Nat Bank Boston|/Jan 11914 
x Series “A,” J&J; “B,” A&O. y“C,” M&N; |“D,” |F&A 





























_RNBLAND & | & PITTSBURGH | RR. —(See Map Pennsylvania Railroad.) 
~— a., 124 miles; branches—Bayard, O., to 

New New’ Philadelphia, 31 Yellow Greek to Bellaire, 43 m.; other 3 m.; 
age, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. 


LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, interest 
on bonds and organization expenses. ‘‘Special guaranteed betterment 
stock”’ (subordinate to the original stock as to dividends only), with divi- 
dends of 4% guaranteed Ld the Penn. RR., is issuable for improvements, 
V. 79, p. 2206, 2642; V. 83, p. 625; V. 85, p. "1082: V. 87, p. 812. 

BONDS.—Generals are an ‘equally secured; guaranty. V. 56, p. 604. 


ee ee my t) 6 — Pag ie 3 June 30 1908, gross, $3,550,039; net 
ver taxes We yt lessee, $48,381. In 1907, ss earni ngs, 
11518 O77: not, $3650.020; profit to lecses $3,140,084 - 87. p81 
CLEVELAND SHORT LINE Y.—To be a belt line connecting eight rail 
roads by ks remote from the heart of Cleveland, O., starting at Lorain: 
about 20 miles northwest of city. Of this, 10 miles to be completed in 1908- 
Cost to be about $10,000,000. V. 86, p. 167. Pres., M. A. Fanning: 
V.-P., W. R. Hopkins; ‘Sec., B. F. Hopkins.—(V. 86, Pp. 167.) 


CLEVELAND D TERMINAL, & VALLEY RR.— (See Map Baltimore & 
Ohio.) —Owns 


Valley Junction, 75 miles; branches, 
11 miles; yard track and sidings, les. 
STOCK .—Of the $4, 615.300 common (par $50) 50) B. & O. owns $4,594,300 
ang st the $2,060,750 ‘preferred » $1,826, 300: , $100. 
NDS.—The first mort. bonds are Guarentesd. principal and interest, 
oye +4 B. & O. endorsed. Car trust lease warrants (5s), $30,000, due May 1 
1909. Due B. & O. on general account June 30 oe ‘$1, 148,313. 
REPORT for year ending June 30 1908 was in V. 87, p- 1297, showing 
» $1,083 ,528; net, $274, gh coer income, $29, ae int., &¢., $284,280; 
.» SUr., $20,012. . 85, p. 1395; V. 87, p. 1 
COAL & COKE RY. — Owns from Leiter, W. Va., a Charleston, W. Va. 
166 miles; trackage to Elkins, 7.6 m.; Morris Creek branch, 3 m.; 
Mabie to Bellington. i7.7 ow ).. . from Middle Fork to Cassity Fork, 12m.: 
total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40 
miles, is to a Ty in | vk About 100, S00 acres of coal lands are owned. 
Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 7907, of ‘which 4 881,800 issued to purchase $6,300 ,000 bonds 
and settlement of other debts; bonds ponent to ae. 000 ,000, of which $2,- 
000,¢ . se \ par V. 85, p. 1005. Mort vers road and coal lands. 
Vv. bop. a7 Car trusts Some’ 30 1908, $4420 000, aus $55,000 yearly; loans 
and bi payable, $2,567,299. Report for year “ending June 30 1906 (184 
miles) was in V. 83, 1409. In 1907-08, gross, $606,737; net, $11,866; 
net income coal ig ge »885; total net $129, 751; int. on bonds, ‘3176. 175: 
other Int. 4 iaxes &e., $145, 810; bal., def., $192,234. 
Davis WW. Va; Sec.. O. M. Washington, D. C.—(V. 85, 
p. 920, N00 5.) 
to Pe BROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
& Reading Ry. Common stock, $297, 215; ‘par, $50. 


COLORADO. SIDLAND RY.—Owns from Colorado Springs to 


a 


89 mi 





Hendley, 


New 


Oastie, Col., h Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miles; ony lo 18 miles; total owned, 259 miles. Leases New 
Castle to Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 


Col., to Grand Junction, 63 miles; total owned and leased, 336 miles. 
PE ce gg he —Successor Oct. 1897 to the Colorado Midland Rail- 
foreclosed and reorg gre gg tg Ay BA 64, p. 1224, 1226. In May 
Tos a majority of the stock, if not the entire issue, was purchased by a 
icate in the joint interest of the Colorado & Southern and Denver & 
ad he R TT . 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 
006; commen, "$4,000,000. 


ge Rem June 1900 the ne t t » By pene. 000 wr, lien 4s was 





waived; V. 70, p. 1290; see also V . 72, p. 821 
EARNINGS.—12 mos., J{1907-08....-- ‘be | $2,200,756; aie: $426,830 
i July 1 to June 30. 1906-07..-..-. Gross, ,188; net, 594,908 
: aa us over oem. $2 was, a surplus $188 . $88 In 1906-07. 
ear. nce. 
1906-07.....-.. $2, 54, ,610 $560, 01 Mio: ‘eo $443 504 sur.$186,988 
1905-06___._.- 132,665 515,753 0,948 433,059 sur. 123,642 
OF ,, — , Frank Trumbull; Vice-Pres., Chas. H. Schlacks; 


Henson;  Sec., J Ssdan Steuart MacKie, 71 Broadway, New York. 
ie M. Edwin Hawley, A. C. “go 

J. Gould, Edwin Gould, Winslow woes. Pierce, Harry Bronner, E. 

i scopy ong and Chas. H. Schlacks.—V. 77, Pp. 2035, 2389 3) 

RADO & NORTHWESTERN RR.—Boulder to Ward, Col., 26 

£2 : 4 en to Eldora, 20 ranches, 5 miles; total, 51 miles Reaches 

Denver MF De poet from Boulder over Colorado ‘& Southern (third-rail). 


rge 
a effery, 


we D. Hayes is receiver. V. 84, p. 6-4 
wistoa 000,000. Bonds,see table above. V. 28. - 1961; V. 79, 
212, 268; v" oe: p. 864. Year ending June 30 1907, elie: $89, 181 ean 
39, 137: int., taxes, &c., $55,297; bal., def., $46, 160. —(V. 85, p. 864.) 
COLO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin FORA yoming, through Colorado to Fort Worth, Tex., and by ex- 


tensions bullt to 1966-07 reaches tidewater at Galveston, Tex., and also 
—, Dallas and other poinss, viz.: a see). 


ines Own ‘ontrolled— 
cuaieees to Orin Junction....-- 154 | Colorado RR. SP +g, Pee 38 
Denver to Bessemer Jct., Colo._.129/| Fort Worth & Denver City____. *454 
Denver to Leadv. (nar. gauge) --152 Col. Spr. & Crip. Cr. District____.*75 
Como to =e — (do )..181}] Wichita Valley............_.. *113 
Trinidad, to Tex. St. line_.135] Wichita Falls % Omiahome REG at = 
Oth. lines, Ay &c.(103 at u ma Abilene & Northern __.........- 
Gheyenne to tg Denver (U -107 ty razos "Valley Pra sdase 

(Denver & i lo oa elie shinsins © 58 
EGPCS SERGI He WET E 1,212] Total June 30 1908........62,374 





Total 
db Includes **4 miles 
Also owns half wplics tracieaee an Midland, operating 338 miles. 





In Dec. 1908 an extension northward of about 280 miles was contem- 
plated. affording a direct connection with the Pacific Coast line of the 

hicago Milwaukee & St. Paul. V. 87, p. 1478; V. 88, p. 100. 

ORGANIZATION .—Succeeded on Jan. 11 1899, per ‘ois in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 
In Dec. 1908 the Chicago Burlington & Quincy acquired the controlling 
interest, consisting of com. stock, held by Edwin Hawley and associates. 
The road is expected to be operated as a part of the C. B. & Q. system, the 
ref. 4 4s to be replaced shortly by another issue bearinga lower rate of interest. 
V. 87, p. 1663, 1604; V. 88, p. 158. 


Owns a large 
By. which see. 
Midiand. V. 70, 


jority of the com. stock of Fort Worth & Denver City 

ns a beneficial interest In one-half stock of Colorado 
- In March 1902, Edwin Hawley and associates 
acquired control. V. 74, p. 679, 727. The voting trust terminated April 
1 1905. Controls Denver & Interurban (Electric) Ry., which aoe 27 
miles, operated since July 1 1908, and o Th. 24 miles of Col. & Sou., 
which has been electrified under lease. 79, p. 1266; V. 87, p. 950. 

In 1905 control of Col. Spr. & oth. Cr. Dist. Ry. was acquired; also Trin. 
& Brazos Val., Cleburne to Mexia, Tex., 79 —o —— extensions Baw 
and Wichita, Val. Ry.. Byers to Seymour, Tex., 75 miles. See “ 
below and V. 80, p, 1423, 1856: V. 81, p. 1241; v 82, p. 928; V. a3 - 5. 695: 

DIVIDENDS. —1st pref. 1900, 2%; 1901, 3% %: 1902. 34%: 1903, 4%; 
1904, April, 2%; 1905, ou: 1906 to 1908, 4% (A. & O.). n 2d p 
in 1907 and ‘19 "4% (A.& 0.). On com. Pusch Dec. 15 1908. v. 87 Dp. 7300. 

BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160. 

The $100,000,000 refunding ‘vonds of 1905 ware made issuable as follows: 
For refunding bonds and equipment obligations of system. ----- $36,850,000 
For betterments and improvements, re ae ge at the 


cumulative yearly rate, beginning Jan. 1 1905, of $500 per 
mile of operated and UNE HR a as bac 15,000,000 
For reimbursement of the treasury of the company, &c_______ 2,500,000 
= ulsition of additional property (including proper p 
sion for the cost of double-tracking parts of the main A em si _ 45,650,000 


Eauipment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter, 
$52,000; V.84,p.507. Pullman Co. car trusts June 30 1908, $251,489. 


The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning 526.30 miles of road, including the 
Wichita Valley ae and the Trinity & Brazos Valley Ry.; also by direct 
lien, subject to the first mortgage, on 1,058.66 miles of road owned: by 
the Colorado & Southern and on practically all the stock of subsidiary cos. 
ovuene 546.8 miles of road, making 1,605.46 sme eg ne miles on which 

there are outstanding $30,962,000 underlying bonds; thus covered, 
2,131.76 miles, on which the total rere funded ‘aebte including these 
bonds and all prior liens, a averaged tn 1909 about $26,300 mile 

By eement, the Rock Island Co. has taken a’ half interest in stock 
of the nity & Brazos Valley Ry. Co., subject to the lien of the Colorado 
& Southern mortg and the Colorado & Southern Ry. Co., and the 
Chicago Rock Island & Pacific Ry. _ . 2 to advance to the 
Trinity & Brazos Valley Ry. Co. any ds not otherwise pro- 

The Chicago Rock Taland & Pacific Ry. Co. has also agreed 
to pay for, on May ist 1935 (date of maturity o Colorado & Southern 
refunding and extension mortgage) one-half of the first mortgage bonds 
and other securities of the Trinity & Brazos Valley Ry. Co. 


EARNINGS.—Including Ft. Worth & Den. Citv and all affillated lines: 


5 Mos. end. Nov.30— Gross. Net. Choes. (Net). Batl., Sur. 
99GB: jeudwile sk wd cdetania yee 046 $2,431,304 $1,118,185 $1,313,119 
a obi ea dechith oe atheros »453 ,974 2,345,099 1,109,955 1,235,144 


EPORT. a for 1907-08 at length, showing operations of system, 
ms the Ft orth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry., 
Fort Collins Denv. Ry., agg = RR. and Wichita Valley lines; was in 
V. 87, p. 930, 949; editorial p. 9 








1906-07. 1907-08. 
AVOTORS TINGE 6 6 oi os eee wes ews cece ccceccccce 1,93 f 
Total operating revenues. .....-.-.-.-.-.--...- $13, 373, "804 $14,280,535 
Operating expenses.-_-.-..--...-.-..-.-.---... 981,624 9,594,206 
Operating income (over taxes) -.--..-.-..-....- ry 056,984 4,279,228 
Total not IMCOMNC.... ccna ce ee een cee eee cccenscecnse $4,634,961 
Interest on bonds, equipment piientions, QOs csbnaitecodiand 2463 058 
Dividend on first preferred stock (4%)_..___- bi icdedsguaws "340,000 
Dividend on second preferred stock (4%) -~..........--..---- 340,000 
Belance, curplas for year... . 02.2.2 06. cc cencecsnoscce $1,491,903 
B 1906- ma 4 1906-08. 1904-05. 
Miles operated...-.--------------- 857 1, 
GES GEE wk eee csetcuccnnse ot. 456° ‘489 $11,653, sae $9 443 ,426 
Operating expenses and taxes....--.- 9,582,114 8,214,307 7,230,617 
NOC. . cnncccucccunsccceccseencoes $3,874,375 Bg ese 139 $2,212,809 


OFFICERS. -—bairmas, Grenville M. pote, & oe ee 
ON ae D. Parker, Denver, Col.; RS ‘ar Treas., James 
Steuart MacK e, 71 Broadway, New York -——(V. 87, p. 1663; Vv: 88, D. 


a Dipagbo SOUTHERN NEW T ORLEANS & PACIFIC 1 Se i 

. F. Map.)—Baton Rouge, La., to Houston, Tex., of isk 
to Opelousas, La., 59 Ma, under ees oe 5 ‘June sooo A 
remainder in operation; from Baton Rouge to have Ill. Cent. track — 
N. Orleans, 130 m. Extension was built from De Quincey to Houston 
137 m., including Kansas City Sou. trackage between De Quincey an and 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., 
Newton to — Poe 61 m., acquired. V. 87, p. 873. 

San Fran. owns all the stock and leases the road for 999 
$8,500, ity of the bonds pane de ted as security for $7,500,000 

Be. i Louis & San Fran. notes. 82, p. 928. Bonds, see table above. Vi 

, p. 509, 868. Equipment trust notes guar. by St. Louls & San Fran 
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RAILROADS INTEREST{OR DIVIDENDS Bonds—Princt- 
Miles | Date a. or pal, When Due 
For explanation of column myers &Cc., see notes of Par Amount Rate When Where “yee. and by Stocks—Last 
on first page of tab Road |Bonds| Value {Outstanding % Payable hom Dividend 
Concord & Montreal—Stock Class I (B C & M pref) -- e anwe $100} $800,000 7 J |Checks mailed Jan 11909 1% 
k Class II (B C & M new).-.-.-...-........---- Sse] coos 100 540 ,400 7 J do Jan 11909 1% 
Stock Class it (B C & M old stock) ............-- ees! ace 100 459 600 7 ann do Jan 11909 1% 
Stock Class TV (Concord) $6,000 ,000 auth (text) - -- ciel ean0 100; 5,807,600 7 one, J do Jan 11909 1% 
Boston Conc & Montreal improvement mtge..... 166) 1881 1,000 500 ,000 6 J & J|Faneull Hall Bk Boston|Jan 11911 
Concorn & Montreal cons M for $5,500 000 Bik.e* 262) 1890 1,000; 5,000,000 4 J & D/Safe Dep & Tr Co Boston! June 1 1920 
ieee hg Y pe $1,150,000 currency....---.-.- --.| 97-99 1,000; 1,050 000|3% &4\|J & D/|BostonS D & Tr Boston|June 1 1920 
do $500, 000 interest ~ nh ae hl .-.| 1900 1,000 473,000 3% WJ & D do do une 1 1920 
Gonn& a's Portsmouth—Stock 7 % rental 99 yrs..-.| 4014| --.-- 100 350 ,000 7 J & J|Manchester N H Jan 1909 3% % 
Passumpsic” Fret stock 6 % rental 99 YTS. -C% Pa er Spe 100; 2,500,000 6 F & A|Safe Dep & Tr Co Boston/Feb 11909 3% 
a mort gage Ber aee MUM Lausens cach sas 110) 1893 1,000; 1,900,000 4g iA & O do do Apr 1 1943 
remewipg! stock guar same sap as Conn & Pusu Bt) ste 100 400 ,000 6 F & A do do Feb 1909 3% 
Newport Richford ist M Ta) OP htasce * 22} 1881 1,000 350 ,000 5 I & J do do Jan 11911 
Connecticut River—Stock $3, m0, 300 authorized) - --- OO) suns 100} $3,221,100} 10 J & J|Boston, Mass Jan 11909 5% 
Bonds not mortgage for $1,000,000 gold......-.- ..-| 1893 1,000} 1,000,000 4¢ M& § do ’ Sept 1 1943 
re Sk welnwcnceeeece ---| 1901 1,000 90 ,0 3% Ww & J YH Jan 11921 
do Te a id ail ee oe --| 1903 1,000 969 ,000 3% Ww & J Jan 11923 
V Vali ist M with $500 ,000 4 te RR stock as coll. .c* 24| 1880 1,000 800 ,000 5 A & O/}Safe *. & Tr Co Boston|Oct 1 1910 
Cogn gay POR gr G & Ch H ist 7 x by Penn-_-r 7| 1883 1,000} 1,000,000 4% iM & N eer t Station Phila|May 1 1913 
Conn Ry 3% % gold hn Ref $5, Pee 37| 1902 1,000 991,000 3% 2¢iM15&S do Mch 15 1932 
perstown pusa Vall—ist M S00, 000 int guar..| 19%] 1888 100 &c 200 000 5 M & N'iNat Se Cooperst'n N Y|May 1 1918 
pper Ran yb mortgage gold (see text) .-...-- Text | 1899 500 &c} 2,025,000 5¢ |A & O|}Boston, Mass Oct 1 1949 
orn wall & Lebanon—Stock. ...............-.-.-- Bel saec 00 ,000'7 In 1908|Semi-an.|Co’s Office, Lebanon PajFeb 11909 3% 
First M extended at 4 % In 1906 (V 82 p 1322)-_.--r 26; 1891 100 &c 4,900 4 A. @ do do Apr 11921 
Cripple Creek Central—Common stock .........----- diel: saa 100} 2,500 ,000/ See text a3 25 |Checks mailed Oct 21 1907 1 
referred stock 4% non-cumulative-__.......--.-- we ase 100} 3,000,000) See text | Q—J 25 do Dec 11908 1 
Midland Term first mtge guild sinking fund---.-F.c* 41} 1895 1,000 07,00 5¢ |J & D/\Farmers L & Tr CoN Y|Dec 1 1925 
Cuba Eastern—First morn, $1,000,000 gold. K,c* 43| 1903 1,000; 1,000,000 6¢ |M & SiIn default Mch 1 1933 
Northeastern Cuba ist M $1,000. 000 ggqup& ah 53) 1905 1,000 900 ,000 S5¢ M & § do do Mch 1 1955 
Cuba Eastern Terminals first mortgage guaranteed K --| 1905 1,000 200 ,000 6 F & A do do Feb 1 1925 
Eastern RR of Cuba first and refunding mtge gold -- Sa a re See text 3 ly See do do Mch 1 1957 
Cuba RR—First mtge gold $20,000 per mileMo.xc&r 428} 1902 {1,000 &c| 7,843,000 S¢ iJ & J|Morton Trust CoN Y_ |July 1 1952 
Gumberia: nd Go ration—Coll trust gold notes--.--- Be ee 15,000 ,000 5¢ |J & D15|New York Tr. Co., N. Y.|June1 1912 
ri Bennsyivania— First mtge gold guar-- 57; 1891 1,000} 1,000,000 5¢ |M & NiGuaranty Trust Co N Y|May 1 1921 
Somerset Coal car tr assum $76,000 yrly_.---- Ba ---| 1906 1,000 760 ,000 5 J & D'/Fidelity Trust Co Balt} Dec 1909-1918 
West Fairmont Coal & Coke &c car trusts assumed- =~ «| seus jocccenes 28 ,000 B:.t.4eeno wee do do To May 1 1909 





V. 84, p. 507. Old bonds of companies acquired, for which St. Louis & San 
Fran. pa lien bonds of 1907 are reserved, $424,000 Orange & Western ist 
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western 
ist 6s due July 11935. Pres., A.J. Davidson, St. Louis, Mo.—(V. 85, p.530.) 


COLORADO SPRINGS & GRUPPLe CREEK DISTRICT RY.—Colorado 
otter to Cripple Creek, m.; branch, Cameron to Victor, 5 m.; 
her branches and spurs, 24 m.; ny Ad 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely ‘electric... In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 11 J e- 
k, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000. 

Par of shares, $100 each. Dividend 5% on preferred, pald Feb. “1007, 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 


then at 107% for 5 years, then 105 for the next five years, then 
024% for three years, thereafter at par. V. 76, p. 345. 


EARNINGS.—Earnings are included in those of Col. & Sou. Ry. system. 
Pres., Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740.) 


COLORADO TEXAS & MEXICO RR.—V. 86, p. 856, 917. 


COLUMBIA. Sew raRy & LAURENS RR.—Columbia to Laurens, 
S. C., 75 m. 500,000. Bonds were 6s, but re-issued as 3s in 1900 
under A Me <urdhoakes of interest to amount to 40% of bonds being 
issued bearing interest if earned. 


EARNINGS.—11 mos., a -08 Gross, $275,775; net, $8,236 

July 1 to May 31. i ee Gross, 294, 013: net 26,638 

Year ending June 30 1907, , $311,955; net, $45, 156; charges, $37,049; 
bal., sur., $8,107. Pres., . Childs, Columbia, 8S. C. 

COLUMBUS & SOUTHERN ay andotte, O., at a connection with 
the Penn. RR. to South Bloomingville, 34 miles. Stock getherinn’. 
$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June $0 1907, gross $10,970; oper. def., $5,172; total, deduc- 
tions, $535; bal., def., $5 707.—-(V. 82, p. 1379; Vv. 83, Dp. 290.) 


COLUMBUS & ENIA RR.— Owns from Columbus, O., Na Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pers ©? 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. vidend . 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532 


COMBINATION BRIDGE (SIOUX CITY, we -—Owns steel bridge 1,940 
feet long over Missouri River, with ap proaches, 1 mile, used by railroads 
and street cars as a highway. Stock. BL. 500, 000. Mtge. trustee, Union 
Trust Co., Indiana ~_ Ind. Pres., Jos » Latrobe, Pa.; Sec 
L. Eaton, Sioux , la.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m. ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11m. ; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years "at rental 1 A. * 
per annum on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 


CONCORD & PORTSMOUTH R -—Owns Portsmouth, N. H., to ae 
chester, N. H.,40%m ncord RR. in 1862 for 99 years: rental, 
$25, 000; 7% on stock ‘ont one nage Ad, Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR. —White River Jct., Vt.» 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

LEASE.—From Jan. 1 1887, ec to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not. ncluded in the amount mt ges yr yO ~ pledged 

oF gt security = 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, are represented by oemamnent Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. 4 m.; Bellows Falls to Brattleboro, Vt., 24 m. ; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, i723. 
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) ak 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for orgnsiee Ken expenses. Lessee ys all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 
CONNECTING RY. (PHILA DELENTA) -—Owns from Girard Ave. to 
Frankfort Jct., Pa., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 


&c., 23 m.; total, 36m. V.73,p.390. Stock authorized, $5, 800, 000; out- 
standing, $3, 613, 650; all phn by Pennsylvania RR., which o erates 
Dividends 4% yearly op & D.) 


road under lease Sere Feb. 28 2862. 


. 75,p.1 
COOPERSTOWN | & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 pod a from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. , guaran- 

pet interest on . $200, pe me. bonds. Stock; $45,000, ‘acquired 
July 1903 by Del. & Hud. — (Vv. 7, p. 88.) 

COPPER RANGE RR. pe Bey Mich., to Mass City, with branches; 

tal, 82 m.; sidetracks, 33 m. Stock, $4, 003,700, of which $1,398,600 
owned by pper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds ig eng, $615,000 were in Jan. 1908 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 
EARNINGS.—3 mos., Gross, $3ai. 729; net, $56,209 





wey 1 to Sept. 80. Rag GR ES Hac Ts Gross, 253,102: net, 98,113 
ed charges $35,812 1908, against $37,313. 


esa ending June tate gross, $807,322; net, $204,042; Interest, $149,- 


; bal., sur., $54,19 Pres. - illiam A. Paine; Sec. and Treas. Se Fred- 
ome Stanwood, Seen. —(V. 78, p. 228.) 
CORNWALL & LEBANON RR. —Owns Lebanon, Pa., to Conewago, 


21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 "stock: remainder mostly owned by Lackawanna Steel Co. 
DIV To 1893. '94. '95. '96. '97. ’98. '99. 00.01. '02 to 06. 07 ’08. 1909. 
P.C.J4-4% y’ly 2 4 4 3 4 4% 5 5% 6y’ly 8 7 Feb.,3 
EARNINGS.—3 mos.,]1908_...--...- Gross, $71,330; net, $16,332 
July 1 to Sept. 30. 1907 Gross, 119,836; net, 54,570 
Surplus over » 3 months, $10,781 in 1908, against $45,210. 
1907- : oe. el $308 104; net, $92,994; oiee income, $13,729; charges, 
$43,658: (7%), $56,000; bal., sur., 6.—(V. 87, p. 285.) 


CORVALLIS . EASTERN Re — Cues, niin to Idanah, Ore., 

miles. d grant was 850,000 acres. Successor in 1897 of Ore. Central & 
Eastern, a so nO Oregon Pacific, foreclosed Dec. 1894. In 1907 the 
Southern Pacific =, all the stock ($1,410,000) and $1,410,000 4% 
bonds due Feb. 1 199 V. 84, p. 1427 


EARNINGS.—In year “ane June '30 1907, gross, $235,807; net, $96,- 
014; total deductions, $64,15 - P.O’ ‘Brien; Treas. , John W. New- 
kirk; Sec., H. F. Connor. Office, Portland, Ore.—(V. 84, Pp. 1427.) 


“COTTON BELT.”—Common name for St. Louls Southwestern Ry. 
ris CRIPPLE CREEK » Fema Ry go Col., to Cripple Creek and 


In 


142 


orence, eo 4 rand, 6 m.; ‘branches and urs to 
mines, &c., ond ‘total 127 m., of which 47 m. standard uge. ntrols 
Midland Terminal’ R , Florence & Cripple Creek RR., = den Circle RR., 
Canon City & Cripp e ‘Creek RR., a ay > er Co. See 
V. 69, p. 851, og et Wo 2m = - 77, p. 1542. 

Reorganization, lan in V.'78, e018: %! 7, Ps *i3ae, of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 


STOCKS AND BONDS.—Com. stock, $2,500, ray on non-cum. p= 
stock, $3,000,000: par of shares, $100. v. 82, p. 1156; V. 85, p. 1209. 

DIVIDENDS.—On pref., 3% “sey July 20 1905; Oct. 25 19% in 
(quar.); Jan. 1906 to Oct. 1907, 4% yearly tay Q. J); 10m, Sept 
for 9 mos. ending June 30 1908; Dec., 1%. Oncom., Oct. 25 19 .. 3555 a 
17085, 74h, = . 2% extra; i907, 6% (Q. -J.); none since to Jan. 909 

Rath ha Report for year ending June 30 1908 in V. 87, p. 1234, 
showed gross earnings of railroads controlled, $708,151; net income of rall- 
roads over cee, $96,704; total net income of 
general expe . $208 


arent company above 
187; div. on pref. stock (2%), $60,000; Vay. on 


com, (3%), $78, 000; total surplus, including $97,813 surplus of’ previous 
years. June 30 1908, $170, nee: ay. of 3% on pes be , paid ad 1908, called 
. $90,000. .,. Henry M. Blackmer; Vice-Pres., Charles F. Ayer: 

and John Gorlow. Office, 49 Exchange Place, i- 


Treas., N. Y. 
rectors, V. 79, D. 1461; V. 82, p. 1156.—(V. 87, p. 1234, 1419, 1532. 


CUBA EASTERN RR.—Owns from of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 ee Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches; to be ex- 
tended eventually to Nipe Bay on the north shore of Cuba; also branch to be 


built from San Luls to Palma Soriano, at once, and later to Manzanillo. On 
Aug. 3 1908 08 W. Harris Roome of N. Y. was appointed receiver. V. 87, 
Dp. . 


Bondholders’ Committee.—In view  § the embarrassment “, the under- 
writers, a protective committee (Benj. P. Cheney, Chairman); P. Chauncey 
Anderson, 20 Broad St., » Sec.; New York Trust Co., N. Y., and Old 
Colony Trust Co., Boston, *depositaries) , requested. deposits of the 3 bond 
issues named in table above, and Eastern Cuba first and refunding 
50-year gold 6s, dated March 1907. The committee has power to suggest 
a reorganization =. or if necessary to fund the coupons on any of the 
deposited bonds for not over 2% years from March 1 1908. The 
ment was declared operative in June 1908. V. 86, > £00. Seth 1409. 

Has 5-year contract with Cuba Hardwood Co. i 1355. Stock 
$2,000, 000, all ag egg Bonds (see above); Nedaleaes Cuba guar- 
anteed bonds. V. 82, p Pres., Edgar Van Etten. Office, 66 Broad- 
yer ty .—(V. 86, p. 108, ‘127, 120, 1409; V. 87, p. 414, 543.) 


A RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
ssa: Hpranches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico ‘branch, 4 m.; Holguin 
branch, 12 m.; Tana bean. 634 m.; Bayamo branch, 12 m.; total, 440% 
miles. See V. 75, p. 1157, 1347. ‘Extension proposed from Santa Clara 

to Havana, 170 m Vv. Hg p. 1322. Road opened Dec. 8 1902. Govt. 
ad a 688 June 30 1908; any balance not re oe by Goxt "apes cmpaceaned 
service to be paid Dec. 15 1916 without int. 83, p. 1 

Stock authorized, $10,000,000 each of common and ene es -cumulative 
preferred; outstanding, common, $6,126,000; preferred, $10,000,000; par, 
$100. Bonds. application to list, V. 86, p. 924. 


EARNINGS.—For 5 months ending Nov. - 
Months— Gros. 


5 Mon Charges. Balance. 
TT SEE eT $673, 261 $248. 450 $161,771 $86,659 
BE ask cba kh Mee acaeneew 719,607 200,327 141,645 58,682 


REPORT for year ending June 30 1908 was in V. 87, p. 810, showing, 


Ss castings. $2,039,468; net over taxes, $721,287; Interest on bonds, &c., 


7: ami sur., :355, me In 1906-07, poe, ! $1.9 953,309. 
Sir Marui liam ©. Van Horne; Sec., Her Lakin; Treas., James 
I. Burke. Office 83 Montgomery St., Jersey City, J.; 170 Broadway, 


New York.—(V. 86, p. 917, 924; V. 87, p. 414, $10) 
LAND CORPORATION.—ORGANIZATION.—A holdin oom 
a —_ the stock ($2,300,000) pa! the Clinchfield Corporation ( 
2346, 2222, 224), which owns 285 f coal iands in Wardinie’ ax 


000 acres o} 
West Virginia, stock of the Carolina Clinchfield & Ohio and a block ¢ of 


R 
the Seaboard Co. stock (see the two companies last named i in this Section. 
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RAILROADS INTEREST OR DIVIDENDS . gg 
Miles| Date | Size, or t, hen Due 
For explanation of column headings, &c., see notes Par Amount Rate When Where P. » and by Stocks—Last 
i on I Sage of tables. Road Bonds Value |Outstanding % Payable Whom Dividend 
erm—First M g red (text) __ 29| 1907 $1,000 $300 000 5¢ |J & DjCleveland O une 1 1922 
payee von Pa tee BRAT stock (34% % guar d H 2b) bet eS a 50} 2,401,950 3% |A_&_O/Cincinnati Yet 11908 1 
referred ed (8 9 guaranteed C H & 2 cad orsed....- ---| 1871 50| 1,211,250 8 Q—J do lan 11909 2 
& | endorsed CH &D...c 142| 1881 1,000} 2,728,000 5 J & JJ P Morgan & Co N YijJan 11911 
‘Union R— irst M sink fund (not drawn) .c 32] 1879 io py aed z z * Q Amer Euah Kas k 4 ¥ ec i 1908 
be --| 1899 ’ ’ arm uly . 
Berise ba ae et gal 5| 2,987.225/8 in foal) aa matied an 11909 4% 
General a OEE BS Eos FR FP c*| 113) 1892 1,000 500 ,000 4% e\J & JjBroad St Station PhilaWuly 11932 - - 
Delaware & ke ist M assumed currency. .c 54] 1882 1,000 400 ,000 4 F & A do ‘o eb 11912 - 
Delaware & Bound Brook—Stock 8 % gu Phila & Read SS ee 100} 1,800,000 8 Q—F /|240 South Third St Phila[Nov 30 1908 2% 
me. 4... mortgage $1,800 000 guaranteed. _._._-. eP 34] 1905 1,000} 1,800,000 3% e\F & AjMech Nat BK, TrentonNJjAug 1 1955 
Delaware & Eastern —ist M gred begin Jan ss Bat ---| 1907 500 &c} See text 5¢ |J & JiNew York ly 11957 
Delaware & Hudson—Stock $55,711,500 (text) _.--- whe “clea 100} 42,A00 ,000/9 in 1908 2-3 Office 32 Nassau St N Y}) 20 1909 2% 
First M on Pennsylvania Div ($10, 000 ,000) . “aoa ..-| 1877 |1,000 &c| 5 ‘000 yo 7 & do do pt 11917 
Schenectady & Duanesburg first mortgage- piiimies bombs 14| 1874 100 &c 500 ,000 6 M & do do pt 11924 
‘Adirondack ist M gold guar p & iend -_. Us.c* &r' 57| 1892 1,0 1,000 ; ‘000 4% eM & do do ch 11942 
isté&ref M $50,000,000 g eet red 107 &% beg’18.xc* &r* ---| 1908 |1,000 &c} 13,539, 000 OSI. B. Blnwcccanqoonstichmmesan ay 1 1943 
Debentures $14,000 ,000 gold conv (see text) ..c*é&r -.-| 1906 1,000 13,977,000 4¢ |915 &D do do une 15 1916 
SE sas asia a 308 akg ie od Me as a Al 
Equipment deb $2 ,500 ,000 $200 000 annually Jan 1 1 ---| 1900 é ’ g 
Equ ip ist lien bonds $10,000, ,000 gs f...Usm,xc*&r ---| 1907 ,000] 10,000 ,000 4% eaJ6& J do do ly 11922 
aranieed Securities— 
Hudson Coal Co deh guar p & 1 end Lyi due yearly -.--|'01-02 1,000} 1,925,000 4¢ Mé&N do do y 1 1909-18 
Bluff Point Land Improvement Co ist Mg ay" ---| 1890 1,000 300 ,000 4¢ |J & J do do = 1 1940 
Chat Ore & I refunding mortgage call 105._..N c*¥& ---1 1902 1,000} 1,300,000 4¢ |jJ & J do do an 1 1942 
Albany & Susquehanna RR NY & Canada RR, Chiateaugiay & I./ake Placiid RR, Uticla Clinton] & Bing |RR, Coop & Charl Valle See those cos 
Delaware Lackawanna & Western—Stock aencodawey ai: wiles» 50] 26,200 ,000/20 In '08} Q—J |90 West Street New Yor n 201909 2% 
aware Maryland & Virginia—Junc & B—1st mtge 39} 1860 All 185,000 3 J & dJjBroad St Station PhilaWan 1 1932 
Break & Frank ist M to State red since Jan 1895- - 19] 1874 All 200 ,000 3 JI «& J do do an 1 1932 
oe mort ogee a Al As 2s a Ae Aelia in a thsag tien 0 Oi c* a hha b Bensce cate 650 ,000 ey, See ee do do verdue 
River R & ise— iat M gold gu p &1__- Pic* 10} 1896 1,000 1,300 ,000 4¢ iF & AjPhiladelphia Pa ug 1 1936 
nver Northw & Pac—ist M $22,500 Joo g.--Me.c*| 214) 1902 1,000] See text 4¢ iM & SjNew York or Denver pt 11952 
Continental “runnel int M $5,000 ,000 gold guar p&i bw ce 100 &c| See text 6¢ | Semi-an | Denver Col years 
ver & Rio Grande—Stock common (see text)--Tr ek ape 100 a Be Bs 6 oa ene Udon dé seed aggnensnwceseted colhsebaniiauecces 
Preferred stock 5% non-cumulative $50,000 ,000_Tr souk «a0 100 772 .200/5 in 1908) & JjOffice 195 Bway N YW n15 1909 2% 
First & ref M $150,000 ,000 gold red text..Ba ct&r*| 2,529} 1908 [1,000 &c Yo text. 5¢ |F & AjNew York ug 11955 





























Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. In 
July 1906 sold $15,000,000 notes secured by ‘stock of the Carolina Clinchfield 

% Ohi hio and Seaboard Co. and in Feb. 1908 $3,000,000 6% one-year notes 
oubjest to call at par), secured by deposit of the bonds of the three con- 
stituent roads of the South & Western (see above) to complete the Carolina 
Clinchfield & aa Ry to a connection with the Seaboard Air Line Ry. at 

Rutherfordton, N. C., giving via the — a new outlet for the Clinch- 
field coal. V. 83, p. 155; V. 86, p. 


CUMBERLAND & PENNSYLVANIA RR. —Owns from Cumberland, 
Md edmont, W. ., and Neg Rye nent 57 i oy Owned and 0 
mea” fan “Consolidation “Goal Co., bh guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, “st 500, 000: par $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Pp tyes coal companies, 
assuming tke car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table above) oad $45,000 additional, maturing in series to May 1909. V 
V. 85, p. 1401. There are also $10, 000 Gaston Gas Coal Co. car trusts 
assu , maturing to April 1 1909. For year ending June 30 1907, gross, 
$1,136,262; net, $652,526; charges, &c., $550,994; balance, surplus, 
$101 ,532.—(V. 85, p. 1401.) 


wea RBERLAND VALLEY RR.—Stock mostly exchanged for Pennsyl- 


ge AGhAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, on Me. 
., to Cleburne, 10 m. Leased to Mo, Kan. & Tex. Ry. V 
fet 76. p. a. , oe auth., $150,000 ist mtge. 30-year gold 5s, due Jan. 1 1933. 
3,p.213. Pres., B. P. ‘McDonald, Cleburne, Tex.—(V. 83, p. 213.) 


_DAxTON LEBANON & CINCINNATI RAILROAD | & TERMINAL, Co. 
—Owns from anon, O., to Le nm Jct., 23 m.; pstead to Lambeth 
4m. To be watonaon from the ‘toteee point to the Deptes Gnion Station; 
2 m., where terminal property is owned. Has traffic arrangements with 
electric lines from Lebanon Jct. to Dayton, 7 m., and from Lebanon to Cin- 
cinnati for ne ey traffic. Successor of Dayton Lebanon & Cincinnati 

Stock, $1,000,000. Bonds ($300,000 authorized issue) are subject 
to call June 1 1017 at 105; Cleveland Trust $o-. trustee. V. 85, p. 1518. 
Pres. and , Frank Brandon, Lebanon, 0.—(V. 85, p. 1518.) 


DAYTON & MICHIGAN BR Oene Dayton, O., 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in perpetuity, 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3«%% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p. 813. Mtee of 1856 Is held alive under mtge. of 
1881, C. H. & D. reserved notes of 1908 to retire bonds.—(V. 87, p. 1478.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 4 ‘total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The amount required for redemption of bonds at their 
maturity is already in sinking fund. Year end. Oct. 31 1907, gross, OF pay - 
377; net, $49,923: oth. inc., $1,373; charges, $37,132; bal., sur., $14.164 


DAYTON UNION RY.—Union depot at Dayton, O. Used by waite, 
Cin. Chic. . L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR “aaa Erie RR., under Lay which provides that interest on 
bonds and other expenses bea Ivided between them on train basis. Stock, 


to Toledo Junc., O., 


321,000, ¥ os com > W. C. Brown, New York; Sec.. W. F. Stark, 
ayton O.; Treas., F. M. Carter, Cincinnati, O. Office, Cincinnati, O. 
= 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Eh pe 
Del. 34.99 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 
Cambridge. Md., 32. gh m.; Masseys. Del., to Chestertown, amare 20.52 at % 
other branches, 10.98 8.92 miles. V. 67, p. 1356 

Leased till May 1 1937 to che Philadelphia Baltimore & Washington, 
which owns $1.664.475 of the stock; rental net earnings—see V.64. p. 1000. 
Divs. 1898 to July 1906, 6% yearly; 1907, 8%; 1908, 8%; 1909, Jan., 4%. 
In year ending Oct. 31 1907, gross, $2,848,501; net, $678, 091; other income, 
$47,045; Interest, taxes, &e., $429,858; ‘divs. (8%), $238, 978; bal., sur. 
$56,300.—(V. 83, p. 1523.) 


DELAWARE 3 BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) elaware River, 27.02 miles; branch to Trenton, 3.74 m.; 
second fea 2. os m.; third track, 9.02 m.; all track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Reading RR. Rental, $213,000, oe: 
a int. ine 8% on stock; lease assumed by Phila. & Reading Ry. —(V 

p. 2 


ait s E & wer day N RY.—To extend from Hancock, N. Y., 

henectad , 157 miles, with branch to Andes, 9 salen. 

a wiih ‘East Branch = ‘Arkville, 40 miles, operated April 1907. A con- 
re May 1907 per plan V. 84, 1182. Stock authorized, $5,- 
0 In $100 shares and bonds $ 000 000 of 50-year gold 5s. Of the 

bonds ($6, 500,000 auth. issue) , $1,750,000 are to be used to take up the old 
bonds ($1,000,000) and i ($600,000) of Del. & East. RR. and fund its 
notes sg pioatin debt: to be used to complete the proposed road. 

ng. Otties, ? Wall St., N. Y.—(V. 87, p. 1300.) 


DELAWARE & HUDSON gg agg Map.)—Operates railroad lines 


from Willkesba Pa., via Albany to Rouse’s Point, on Canada 
line, with Srenphes, 845 miles in ail. Vv. 68, p. 871. 


Lines owned— Miles. Lines leased—* See these cos. M -. 
Lackawanna + Pe Saaquchadne..... 22 *Albany & io Paneer ok 


Valley RR. of Pa_.......-...-. 7|*Rensselaer & Saratoga____.___- 182 
onesdale Branch._........._- 28|*Chateaugay & Lake’ Piacta RR. 80 
menosiedy & Mechanicville_... 10|*Union RR...-..__--__.._--... 21 

Val. Sharon & Albany... 21 a. RR. (trackage) ...... 35 
ow OFm-@ OCanaee an < sin cn a be OR BN. no oc ed ceed 50 
henectad o Duanesburg.... 1 
lrondack 





Total operated Jan. 1 1908_._845 





Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal 
& Southern Ry. was organized to take over the properties of the Quebec 
Southern R — South Shore Railways, which had been acquired at judi- 
cial sale in 1905. This line of road extends from St. Lambert, oppo- 
site Montreal, "tnrough Sorel to Plerreville, and from Noyan Junction to 
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension 
from Plerreville to St. Philomene, 48 m., is nearing com letion. The line 
will be ultimately continued to Levis, connecting with the Quebec Bri 
at Chaudiere one a total distance of 50 or 52 m. V. 81, p. 1610; 
V. 83, p. 379; V 4. 2. 338,623. On May 23 1908 the New ows ‘& 

Be, = - ® “a in July 1908 the Cherry Valiey Sharon & Albany RR. 
P- 1223; V. 87, p. 166. 

“ Ste #508 a halt interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. 82, p. 687. Owns $12,499,600 of the $12 ,500,000 
stock a the Gaited Tract. Co. of Albany, which In'Dec. 1906 acquired most 


of the stock and ae of the Hudson Valley (Electric) Ry. V. 81, p. 
1550. 1610; V. 84, p. 
HISTORY, &c. eens com It is one 


Ce My, was pact April 23 1823. 
of the largest miners of ant 1. The Hudson Coal Co., whose 
stock Is owned, controls coal lands paving in 1908 an estimated tonnage 


of minable coal of 423,265,353. V. 86, p. 9138. 
DIVv’DS— J’86. b . ¥ *to’96. °97 to ’00. °01 to 06. '07. "08. 
Since ’85-_ 7yearly Syearly 7 yearly 9 9 Mend 


%15 
Dividends in 1909 need at 9%, payable quarterly. V. 88, p. 52. 


GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 annum, to be charged against income account. V. 68, & 
926, 1180. In 1900 3200. 000 stock was retired by _t fund ,$141,8 
in 1901, $151.100 in 1902, $100,000 In 1903, $417,100 in 1904, $50,000 in 
1905, $228. 500 In 1906. 

Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of —, to April 1 1916, of $10. 000, 000 Albany & pt 
344% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of oon 
In 1906 the Albany & Sus . stockhoiders were held by lower > + ager a 
to be entitled to the benefit of this refunding. Appeal! pendin 

. 721; V. 83, p. 1036; V 80, p. 1174, 1362, 2343. o Dee. 1908 43,354 354,000 

onds had converted into H. stock 

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82, p. 687. 

The equipt. lien 4%s of 1907 ($10. 000,000 issue) have an ancual sinking 
fund of $650,000 to purchase bonds of the issue, other securities or addi- 
tional equip. to come under the mtge. V.84.p 1247, 1307: V. 85, p. 1082. 

On Mav 12 1908 the stockholders authorized a first and refunding wo 

gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
Sibject to redemption as an entirety only at 107 & on any int. nels to be paid 
May 11918. One per cent of the amount of bonds ones 
to the trustee June 1 annually from 1909 to 1942, to be u oe 
bonds or for improvements and extensions. Of the issue, $6.5 “500, 000 will be be 
reserved to retire the outstanding 1st M. bonds and $3, 060 for issue 
after May 1 1909. In July 1908 the co. applied for eames to sell $20,- 
000,000 to discharge —e obligations maturing during 1908 or for 
construction work in progress, authority being given In July 1908 to Issue 
$13,309,000 and In Dec. 1908 $230. 000. The application to issue the re- 
mainder of the bonds was denied, but an be 1 a has been taken to the courts. 
V. 86, p. 981, 1409, 1589; V. 87, p. 96, 480, 1419, 1604. 


BARN INOS se mos., {1999 asthe Gross, $16,780,866; net, 05-708 288 
wor thon Y aa. dep = t, "3089 877 rom, @ ress ae met, nh at 
et from a mous n » against 
For 9 mos. tedisk Sept. 908, gross railroad’d dept., $13 3430. eth net, 
$4,844,995; dept coal and yl dept., $17,463,277; net, $534, 999; other 
income all t’s, $1,070,930; int. and rentals, $3,142,226; 'pal.. sur., 
$3,308,697. Dividends at 9% yearly (6%%) call for $2,862,000. 


REPORT.—For 1907, in V. 86, p. 913. 


Bal. sheet June 30 1908, 
V. 87, p. 1234. 








Year end. Dec. 31— 1907 1906. Inc. or Dec. 
Anthracite coal carried (tons). 10, O25, 312 8,690,356 Inc. 1,334,956 
Gross earns. of railroads. .-.-.- $20,175,793 $17,050,029 Inc. $3,125,764 
Net (railroads) -...---------- 8.399.579 6,771, Inc. 1,627.761 
Coal department (net).-...-- 1,173,205 1,209,519 Dec. 36,314 
Other income......-..-----. 1,468,996 1,405,672 Inc. 63 ,324 

Total net income-_-_...-.--- $11,041,780 $9,387,010 Inc. $1,654,770 
Miscellaneous rentals_.-.-..--- 2,326,915 2,545,140 Dec. 218,225 
Interest, taxes and miscell_... 2,248,692 1,540, a3 Inc. 708 ,444 
DPE guitsubehnshes  Nkanenas 145.485 Dec. 145,485 
Dividends on stock.....-.-. (9%) 3,816,000 (7)2,867,174 Inc. 946,700 

. Balance, surplus_...--.---- $2,650,173 $2,288,963 Inc. $361,210 


The earnings of the coal department in 1907 were $23,184,766; expenses 
(excluding $215,723 taxes), $22,011,560; net, $1,173, 206. in 1906, $18,- 
571,342: net, $1, "209,519. 

orrar. —Pres., L. F. Loree; Chairman Exec. a * M. Oly- 

hant; V Chas. A. Peabody; 2d V.-P.. C. Sims; 3d V.-P., A 

Illams; Frkin C. A. Walker; _F.M. Olyphant, 3: Rees St., N. Y. 

Man agers— Robert M. Ol phant, Ses ap ee M. Depew, John Jacob 

Astor, L. F. Loree, William S$ Opdyke, J j. Rogers Ma Mezwell.  Ooenalius Van- 
derbilt, R. Suydam Grant, E. H. 4 
man, Dumont Clarke and James A. has .-—(V. 88, ts ‘Sa. el A ) 


AWARE LACKAWANNA, & WESTE N RR.—(See Map.)—Oper- 
oon cae ak from Hoboken, N. J., opposite RY <r to Buffalo, N. » 


410 m., with branches to an ake region, &c., oa m., Viz.: (*see this co.) 
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52 RAILWAY STOCKS AND BONDS. 





| VoL, LXXXVIII. 





























= a 
RAILROADS very INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation re column headings, &c., see notes of of Par Amount Rate When Where Page. and by Stocks—Last 
on first page of tables. Road | Bonds| Value | Outstanding % Payable hom Dietdend 
ver & Rio Grande— juded) 
irst cons yo for $42, 000,000 f1,667| 1886 | $500 &c|$33,717,000 4¢ |J  & J|National Park Bank, NY|Jan 1 1936 
now first mortgage.-...........- gold..Us.c* &r}|1,667| 1886 1,000 ; 5 4%e0 & J do do Jan 11936 
Improvement mortgage ($5,000 per tulle) gUs.c*&r| 1,667) 1888 500) 8,335,000 5¢ WJ & D do do June 1 1928 
Rio Grande Southern first mortgage guaranteed.Ce| '180| 1890 1,000] x2.277,000 4¢ |J  & J|Malitland, Coppell, N Y)July 1 1940 
Rio Grande Junction first mortg gage geet Matcher en Ge. c* 62) 1889 1,000} 2,000,000 5¢ |J & D do Dec 1 1939 
Rio Grande Western ist M gold ( p 284)._Ce.c*| 435) 1889 |1,000 &c|} 15,200,000 4¢ |J  & J|Morton Trust Co N YjJuly 1 1939 
First cons mtge redeem at par (see text) g..Mo.c* 669| 1899 |1,000 &c| 13,974,000 4¢ iA & O do do Apr 1 1949 
pen Central 1st M guar (V 68 p 724) gold----Mo 36| 1898 1,000 390 ;000 4g¢ |A & O do do Jan 11917 
tah Fuel Co 1st M $2,000,000 redeem at 110.Mo woal Sen 1,000 737 ‘000 5g iM & § do do Mch 1 1931 
Bleasant. Me ar Coal ist M's f redeem at its. - ie ---}, 1898 1,000} 1,064,000 5¢ WJ & J do do July 1 1928 
nion Depot & RR—See that Co. 
Equipment bonds Series A gold $75 ,000 due semi-an --~| 1903 1,000 675 ,000 4% ¢|M & N|Blailr & Co, New York|May’09-May’ 13 
do Series B red 101 ¢ $75,000 dues a eobl S00F docksabes 1,350 ,000 5¢ iM & § do do Mar ’U09-Sep '17 
Des Moines & Fort Dodge—Common stocix..------- Laat bome S00) Css oottbanswkes ancagedcandapecenansehtabubeacaae 
« Preferred stock Le 3 non-cumulative..-.....----.- eal aoue 100 763 ,500/5 In 1908 Augen 25 Broad Street N YjAug 11908 5% 
= First mortgage gold guar prin & caress... 0.0° Oe 138} 1905 1,000} 3,072,000 4¢ |J J\Central Trust Co N YjJan 1 1935 
Second a mice ti. 00. 000 gold redeem at 105..-.. Ta| -.-| 1906 1,000 600,000 S.2. ba -- a Glenwewcsseagenk «cedures Apr 1 1935 
s MoilaF& o—ist M 14,000 gh tied 105_Tac* 75| 1901 1,000} 1,036,000 5¢ |J & J/Trust Co of Amer, N Y\July 1 1931 
s Moines Union—First for $800,000 gold. ~Ce.c* 4) 1887 1,000 671,000 5¢ |M & N/Central Trust Co N_ Yj|Nov 11917 
troit Grand Haven & Milw—First equip M guar--c* 189| 1878 1,000} 2,000,000 6 A & O|\New York and London|Nov 14 1918 
Consol mortgage guaranteed (op tlon—see ee as 189) 1878 200 &c| 3,200,000 6 A & O do do Nov 15 1918 
Detroit Hillsdale & & S W—Stock 2%, rentalLS & M ee 100} 1,350,000 4 J & 4J/|Farmers’L & TrCoN YiJan 51909 2% 
Detroit Grand Rapids & Western—See Pere Marquet eRR B 
Detroit & marker pret stock $1,000,000 auth..~-- pecs (reaey 100 950,000/5 In 1908) & J\|H K McHarg New York|Jan 21909 2% 
“First lien” $1,500,000 gold. _.............- Mo.c*| All 1895 1,000; 1,050,000 4¢ iJ & DiJ P Morgan & Co N Y\June1 1995 
**Mortgage bonds” ‘$1, 750,000 g red at oo -Mo,c*| All 1895 1,000} 1,250,000 4¢ |J & D do do June 1 1995 
Detroit Toledo & Ironton—Com stock (V. 80,p. 650).} ...| ---- IO SE SEs nu dslsedvsnedlabaccncthownscnwib onde [ih SGakigns 
First pref 4% non-cum (pref as to assets) $7, 500 ,000 deal ‘emlew 30 ag an, a lS. abn ewe oansneeewladhonabated 
Second preferred 5% non-cumulative $5,000 ,000_. - int aves Se, Sa ee Ok len hngicw veg stmehebedsen idaekebens 
Detroit Southern—Ohio South Division mtge.-Ce| 263) 1901 1,000; 4,495,000 4¢ M & § Wincor Trust Co, N Y|Mch 1 1941 
General lien & division 1st M $4,253,000 gold--N.c*| All 1905 1,000} 4,253,000 és WwW 6 D do Dec 1 1955 
Consolidated mortgage $22,500 ,000 gold a K.c*| Text | 1905 1,000} 2,776,400 4% eciF & AjAug 07 coup last pald j|Aug 1 1980 
Notes for Ann Arbor redeem 102 yearly.-..-.-. Usm ~---| 1905 1,000} 5,500,000 5 J & D/|Dec '07 coup last paid Dec 1 1908 
Equip trust notes g (V 82 p 99) $207,000 yrly--Ta ---| 1905 1,000; 1,656,000 4% ¢i\J & D/H B Hollins & Co N Y|To June 1915 
Detroit Southern car trusts due $40, 000 yearly... de hacl xttsien dh 1,000 160,000 4% giA & O/|Merc Trust & Dep Co Bal|To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also |$2,233/,000 njot guarajnteed, - 





























Lines owned-— Miles. Lines Leased (Concl.)— 
N. J. State line to N. Y. line....114| * Utica Coqmange & Susquehanna 97 
Branch to Northumberland---.-- 80/| *Valley RR. of New York.-.-.--- 11 


SERGE hn, de si Ween aweee 1 Lines controlled and oper.— Miles. 
Erie & Central New York..-.-.-. 18| *Syracuse Binghamton & N. Y.. 81 
Syracuse & een! Sele Thee BL EE eiindn diet na wectue ‘ 3} 


Lines leased—(See each co.) Bangor & Portland Ry.-___---..- 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR... i 
pe Fre ee oe & Western. -as Hanover & Newport RR-.-.-....- 





*Cayuga & Susquehanna. --_-_---. 4 -— 
ee FRRe wik secbddwccccceccs 8 Total operated Jan. 1908... 957 
*Oswego & Syracuse... .- 35 


Cut-off between Slateford, Pa., and Port Morris, N. J., under con 
he ae —= about three years to bulld, will shorten line 11 ¥% miles* 


HISTORY, &c.—Original com chartered in 1832; present title as- 
sumed in 1853. No sub-companies Teoal and mining) are controlled, the 
railroad owning its anthracite mines. In April 1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 


DIV’ DS— ’82 to 84. ’85. °86 to °03. °04. °05. °06.°07. °08. 1909. 
Since’81_% 18 yearly. 7% 7 yearly.8*17°*19% *20 °*20 *20 Jan.,2% 

*The quarterly dividend was increased from 1% to 24% in April i905; 
an extra 10% was paid in Dec. 1904 to 1908, inclusive. 


EARNINGS.—5 mie bc mcenee Gross, $14,442,804; net, $6,609,247 
July 1 to Nov. 30 1907.....-. Gross, 15,436,400; net, 6,701,375 


ANNUAL REPORT.—Annual meeting is held on Tuesday by preceding last 
Friday in Oe ae The report for 1907 was in V. 86, > ct. Bal. sheet 
es 








June 30 1. . aes ys B.A 1 « ') The following inclu Pn lines ones 
Syracuse B » Sussex RR., Bangor & Portland and 
Lackawanna os RR.» 

Year ending Dec. 31— 1907. 1906. 1905. 
Passenger earnings_............... $6,757,596 $6,216,624 $5,529,002 
the ON ob cietn conc nanicusens 26,597,224 23,245,274 23,224 '372 
Miscellaneous. ...........-------.- 3,909,653 3,500,981 3,197,690 

0 EEENE ES i Ea pp $37,264,473 $32,962,879 $31,951,064 
Be Se SONORE 6 ce Sie c cuwi ced $14,375,034 $1 ty 490 ‘438 $13,123,004 
Coal department (net) .........-... *4,224,921 655,119 *3,295,426 
Other miscellaneous income..-.....- 940,234 ae 258 643 ,537 

Total net income-_-._...........-- $19,540,189 $16,989,812 $17,061,967 
Interest and rentals._..........-.. $5,309,958 $5,368,196 $5,339,407 
—_ TO. “OD... i. .2.ccccuse 320,816 242,926 196,644 

and betterments__......- 3,820,088 5,551,619 3,587,486 
Dividends SK cE cincdnabbainne 2,620,000 2,620,000 2 620,000 
Extra dividend (10%) --....-....-... 2,620,000 2,620,000 2,620,000 





meranee.. surplus, after dividends... $4,849,327 $587,071 $2,698,429 


* Earnings of the coal department in ag £O $42,184 935; oupenees. 
$37,960, O14: net, $4,224,921; 1906, $38,564,171; expenses, $34,909,052: 
net, $3,655,119; 1905, earnings, $41,226,647; ait, $3,295,425. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers’ 
90 West 


ty ee .—Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Hi 
Hen . C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rocke air 
Ham an McK. Twombly, James Stillman, M. Taylor Pyne, Harris C. 
Fahnestock, Frank Work, John D. Rockefeller Jr. “ William Fahnestock.— 
V. 86, p. 548, 546, 856, 981, 1284; V. 87, p. 1160, 1419.) 


to Beet REM MARYLAND & & LIRGENTA RR.—Owns from Harrington 
78 m ag wn to Rehoboth, Del., 20 miles; 
total, 98 miles. ‘Conitol led oe Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), ane oe te reas . RR. See V. 50, p. 498. 
In year ending Dec. 31 1907, gross, $340,797; net, incl. other incon, siz. . 
768; interest, taxes, &c., $54,619; balance, deficit for year, $41,851—but 
this does not include interest on floating debt (of $731,890 Dec. 31 1905). 


DELAWARE } RIVER RR. & BRIDGE £0.—Fraaktord Jct., Pa., to 
Pensauken -, and branches, 9.52 miles 
Capital stock si, 300,000) Is all owned by the Pennsylvania RR., which 
arantees bonds, ‘principal and interest, by endorsement. Dividends; 
Seo. 1900 to June 1906, incl., 4% yee (2 J.&D.) :Dec. 1906, 3%; 1907 
June, 3%: Dec., 2%: 1908, June, 3%; Dec.,3%. Sink. fund, 1%; bonds 
cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 83, p. 1524 


RIDE NISON Be BONIAM, & NEW ORLEANS RY.—Bonham Jct. to Bon- 
Ls aronjgyned ted ose ae 6° os Dec. 1 1901, by the Mo. 
Kans. & Tex. = a 10-yr. n May 1907 extension from Ra- 
ph + ate og Tex., about {50 miles, was proposed, bids being asked on 
first 2 ‘Stock; $50,000. In Nov. 1905 permission was given to 
bam Bn $325) 000 30-year id bonds; none outstanding July 1907. V. 76, 
381; V. 81, p. 1610 .. Ed. D. Steger; Sec., John W. Russeil.— 
v. 77, Dp. 823; Vv. 81, Pp. 1610.) 


PaDEN VER N NORTHWESTERN & PACIFIC RY.—Building from Denver to 
5 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. eth wat the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. _Extension from Sulphur Springs to 
Springs, 101 ‘m.,,completed Nov. 1 1908, the bagi? named point 
364 m oe Salt uate. ae 75. p.289; V. 78, 1108; V. 80, 
w. RR. proposed to Butia terminals fa 
fay 1608 $1,800, 000 Northwestern Term. RR. bonds were 
Denver, I sold, but none issued to Se P a. ‘ahi 86, p. 1284. V. 79, 
p. 1704; V. 81, p. 1315; Ys £2. vy 1211, “ps 
neorporated in July with $20, 000-06 at + Sa stock, of which 
$10,000,000 pref. 5% caves. all to be issued for construction, together 





with $20,000,000 of the $22,500,000 4% bonds. V. 75, p. 1147; V.79, p. 102° 
Outstanding. sume 30 1907, $200, 000feach of commen and preferre stock 
and $1,000,000 bonds The bonds of the Continental Tunnel Co., to con- 
struct a pointe 6 miles in length through the Continental Range 50 miles 
ae 9s Denver ($5,000,000 auth. issue), will be guaranteed prin. and int. 

Vv. ‘. dg 8 Pres. ‘se David H. Moffat; V.-P., W. G. Evans; Treas., 
Thos eely F. B. Gibson. Directors, Jan. 1906. V. 82, p. 19.— 
V. 82, p. 49: sy 1211; V. 85, p. 1143; V. 86, p. 167, 1284.) 


DENVER & RIO GRANDE RR.—(See Map).—ROAD.—The lines 
owned and controlled are well.shown on the adjoining map. 





Miles. | Miles. 

Road owned and operated_...2 534 | Of the preceding: 
Rio Gr. Jc. RR., &e. e teased... 70 |Standard gauge-_-.-.........-.-.. 1,809 
arrow wanes DT bidvamsnied 795 
Total June 30 1908... ..--..- RIOR CE didunaliabdneccanasae 82 


Rio Grande & Southwestern RR., Lumberton Station, 3: Sey m. south- 
easterly, is operated on basis of 25% of gross earns. V:7 p. 907. 


HISTORY .—Reorganization of a ratiway company of same name fore- 
closed a 121886. On July 31 1908 the Rilo Grande Western was merged. 
V. 87 226, 285. The Rio Grande Junction Is leased nt A} this co. 
and the ¢ Colorado Midland, and its bonds guaranteed. The idland is 
controlled by es interested severally in the D. & R. qo Colorado 
& Southern. 70, p. 739. The Rio Grande Southern + controlled. 

The Missouri Pacific A. i A in 1901 oe ea - $14,800,000 common and: 
$7,300,000 preferred stoc ‘g considers er with the Rockefeller interest, it 
is un derstood, pace Hien oil a co erable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 

Denver & Rio Grande owns Ses of the stock and has given 
traffic guaranty to the Netty = soy Ry. Boo og eee Pg be arent 


from t Lake City to San isco by Sept 845: 
p. 568. “The stock ($200, O00) OF the Salt Lake Oley Union Depor & 

‘0. is equally owned by the & R. G. and Western Pacific ay nan: 
antees Its $1,100,000 first mortgage 30-year 5% bonds. V. 88, p. 232. 


DIVS. since ’91) "92. '93. °94. '95. '96. '97 '98. be x 00. °01 to Jan.’09. 
on preferred, % -f 0 2 e .@-:3° 3 2% 4 5 yearly 


BONDS.—Consols of 1886 for $6,900,000 9 od reserved for exten- 
sion to Ogden were available for capital requirements, . mee part issued. 
V. 73, p. 507. See abstract of mortgage in V. 47, 9.5 

The improvement mortgage abstract was in “Chron se V. 47, p. 229. 

Sa of R. G. W. ist =e By in R 49, 7 237, "and statement to. 
N. Y. Stock Exchange, V. 50, - 69, 284. Utah Fuel ist 5s 
of 1931, see application to list, Py. Ke Ne E ini a7. 1548, 2015. 

The Rio G. . first consol. 4s of 1 99, see application’ to list in full. 
V. 72, p. 537. Vv. 72, p. 775, 1189. List of coll. June 30 1908, V. 87, p. 620. 

The stockholders vated July 23 1908 to merge Rio Gr. West. and on Sept. 
10 to make a refunding mortgage dated July 1 1908 covering the con- 
solidaset Dp — to secure an issue of $150, 000 ,000 bonds, of which $00.- 

reserved to retire underlying bnods and the remaining $60, 
00 will be available for other purposes. e bonds are redeemable at 

105° to Pm 1 1913 and 110 thereafter. In Nov. 1908 Ang 500,000 of the 
bonds were sold, the Ts having an option on e} 000,0' me additional. 
V. 87, p. 1419. In addition to a lien on the D. & R. he bonds are 

secured by two-thirds ($50,000,000) of the stock of the ‘Western Pacific and 
all the outstanding 2d M. bonds on the latter. V. 86 7H * ag 1224, 1284, 
1529; V. 87, p. 226, 285, 544, wat. £518; V. 88, p. 100, 2 

Suit as to old bonds, Vv. 84, p. 105 


LATEST EARNINGS.—From o 1 to Nov. 30, 5 months: 


5 months— Gross ®Net. Other Inc. Charges Bal., Sur 
1908: cwdedesn $9,240, 967 $2,992,428 $238,508 $1, 550, $46 $1, 680 390° 
BUG i etankon 10,163 494 3,436 1232 88,410 1,760, ‘380 1,864, 262 


ANNUAL REPORT.—Report for oe fg in V. 87 p. 611, 618, In- 
cluding the Rio Grande;Western. See p. 575 














Inc. (+) or 
fE1907-08. 1906-07. Dec. (—). 
Average miles operated 2,499 2,50 we. 
Total operating revenue $80. 386,431 $20,926,690 —$540,259- 
Net operating revenue---.-.---- -- 7,347,622 7,884,357 —6536.7 
TOXCS - owe nw icc eee ec wen e------ 750,471 730,387 —20,08 

Operating Income----.-.-------- $6,597,151 $7,153,970 —$556,819 
Other Income-...-...--------------- 597,149 529,959 +67,190 

Total net income.....-..--.----- $7,194,300 $7,683,929 —$489,629 
Interest on bonds-.--.-..--..---... $3,293,929 $3,210,584  +$83,.345 
Rental of road, vanes, terminals, &c_ 47,303 77,276 —29,973 
Hire of equipment_.------..--..2 317,233 219,273 +97,960 
Div. 7 stock (6%) s..-..% 2,288,070 2,286,853 +1,217 
Renewal fund-....---...--...---- 120,00 CL Sais Sopa! 
Appropriations for betterments--... 231,393 700,000 —468,607 
Appropriations for new equipment... = -..... 825,000 —825,000: 

Total....-.-------------------- $6,297,928 $7,438,986—$1,141,058 
QUITE oo hensié sive dwoncctinuneee $896,373  $244'944 +$651'429 

RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

Year end. June 30— 1907. 1906. 1905. 1904. 
Average miles operated - 2,500 2,477 2,420 2,398 
Gross earnings-.--..-.- a 409,042 $19,686,115 $17,031,507 $16,446 434 
Net earnings.-..------- 8,156,930 7,581,943  6,862°547 6 »387,991 
Other income....---.- 243 ,379 262,124 192,133 214.345 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeff 

Vice-Pres., Chas. H. Schlacks; Treas., J. W. Gilluly; Sec. and Compt: 

Stephen Little. Office, acs, Broadway, N. Y. 
irectors—George gS quid, Winslow S. Pierce, E 


ffery, 
gous. Howard Gould, Jeffery, Edwin 


ef and Arthur Coppell, Now York; Charles 


H. Schlacks and Joel F. Availe, Denver, Colo.—(V. 88, p. 52, 100) 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prinei- 
Miles | Date | Stze, or pal, When Due 
For expianation of column headings, &¢. see notes of of Par Amount Rate When Where von and by Stocks—Last 
on first page of tables Road |Bonds| Valu Outstanding % Payable hom iwidend 
of & Rocka w L—1st M $3,000,000 ¢ Hee &i. ~ spaiag 48} 1903 $1,000; 2,288,000 4¢ |3 & J)\Mercantile Trust of N YjJan 1 1953 
way— Stock 6% rental 999 years. -- - sie: Gsapein 100} ‘140/000 6 |A & 0/143 Liberty St New Yoris Oct 1908 3% 
ay ayia Cent W lines ist Mt . Us.c* &r 218] 1895 1,000} 5,425,000 4¢ |F & A/Office 115 B’way N Aug 1 1951 
is & ux ry ist M lowa Falls to SiouxCy 184| 1869 0 &c| 2,800,000 7 A & O do C) Oct 11917 
and Omaha a &c first - 328) °88-00 |.---.--.-- ,930,000/TIllinols Cjentral bo|nds or collateral therefo 
ron on Range— First ino presen Mp. 3 210| 1887 |1,000 &c| 6,732,000 5 A & O/Office Empire Bl N Oct 1 1937 
y redeem at at 10 000 ,000. 210} 1896 |1,000 &c e text 6 J & J do Jan 11916 
mie ats £ Northern— First t mortgage | — at 1 66: 1603: |........ 1,174,000 CG WW @ TPevecescascssveccacdesy Jan 11922 
e 33, i. ,000 gold call at 130) 1893 1,000; 1,084,000 6¢ |J & J)Central Trust Co N an 11923 
“rie hhishlidi anes teh Was wie ode ~- 215| 1906 1,000; 5,330,000 5¢ |J & J\Company’s office N Jan 11941 
Mee 2,000,0 000 sok 4 105 beg’11. IC.c* ---| 1906 1,000; 2,000,000 5¢ |J & J\Chase Nat BEN Y; &ChidJan 1 1916 
We tise & On gen M. .Ce.c 130; 1885 ,00 1,077 ,000 6 A & 0/44 Wall Street New Yor pr 11925 
ore “. Atta 1st Me gold. Cevc&r 588| 1887 1,00 3,816,000 S5¢ |I & J do do Wan 1 1937 
msol mtge gold interest guar----Ce.c*&r 588) 1890 j 15,107,000 4¢ |F & A|New York or London ug 1 1990 
aidethe oauee at 0,000 held by Can Pac Tay °08) es! Bee ee 3, ‘000, ‘000 S.:~ eawaneon Montreal, Quebec ec 311912 
oe ree Can gee aa monthly) --....--- ---| 1906 100 &c 91,160 oY ee” See ee | eee eee ‘o Jan 1911 
Soar by Can P; god ,000 yearly) -- seat SEE bp sedeues 149 640 5 SOD 1B). 2 ccc nenceswcune June 1912 
m Un bo lst M Fog. ais 30] 1905 1,000 300,000 5¢ |J & J|Merchants’ Trust Co 7 uly 1 1935 
m on oo ‘it $78.00 oe... Sony r ---| 1905 |1,000 &c 54,000 5¢ iM & N{Standard Trust Co N y 11955 
—See C Centr New England 
ee vitiei emits neck hid dhe om =a NOSE, PRA 50 497,750 5 J & D 15|Reading Term Phila P ec 151908 2% 
st neyi van -Stock 6% guar 999 xrs Phila & R S6l. seoe 50; 1,948,300 6 JI & J do do an 15 1909 3% 
First mtge gold guar p & | by P & R RR (end)-.-.c* 36; 1888 1,000 495 ,000 4¢ M & § do do ch 1 1958 
st Tennessee Virginia & Pew os Southern Ry 
st T & W No istMe¢ 81 gt aie GuP c* 34) 1905 1,000 500,000 5¢ |M & N/Guar Tr & S DCo Phil ov 11935 
— y of Minnesota—See Great Northern # 
Northeast—N M Ry &C coltr gred105__N 165) 1897 1,000}; 3,000,000 5¢ |A”~& O/|Trust Co of America N ct 1 1947 
a Ry i SOL, BE CONE.» dedkncadosscmetceeve Ta dunk BEDS lonnkaawe 2,000 ,000 5¢ |AF& O do do ct 11951 
Alam & Sac Mt first mie $900 ,000 gold guar._..N 31; 1898 1,000 2,000 5¢ |AH& O do do pr 11928 
El Paso & Rock Isl first M $2, 500 ,000 5 Tee 128; 1901 1,000; 2,500,000 5¢ 1% & J do do an 11951 
Dawson Ry & Coal coll trust gold gua: if & 1_.Ta.c* 133} 1901 1,000; 3,000,000 5¢ WJB& J do do 1 1951 
so Union Pass Depot—1st M gs $240,000 s f--Ta ---| 1905 1,000 240,000 Se W& J do do Jan 1 1916-1935 
ginVJoliet & & Eastern—First M ($10,000,000) g_Ce.c* 181} 1891 ,000} 8,500,000 5¢ |M&& N{71 Broadway New Yor y 11941 
Lake Ont—Sodus Bay & So—ist M g--Un.c 34| 1884 1,000 500 ,000 5¢ |J & J\)Nat Bank of Comm N uly 11924 
ro €  & William sport—Stock common 5% rental NC} 75%] ---- 50 500,000 5 M & N/Broad St Station Phi ov 190 
7% rental 999 years Northern Cent} 75%/| ---- 50 500,000 7 ,  é@ @ do do Jan 1999 
iret aver anateaane lehintints diene arg tie ows Bala kte tkh mite woe 75%4| 1860 1,000 963,000 6 J &@ J do do an 11910 
Income bonds 999 years $0 run------.-------.-- c* --.| 1863 500 570,000 5 A & O do do ct 1 2862 





























DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.)—Owns Des Moines to ue Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. 6.07 m.; and neer to Ruthven, 

; In igod sadinneap. & St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3, 072,000 
first mtge.4% gold bonds issued to retire all the outstanding bonds, which ma- 
tured Jan. 1 — the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; oy income over charges, improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. “79. p. 2696. 
Preferred stock is entitled to 7 z non-cumulative, then common to 7% 
after which both share equ 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred for Im- 
provements and refunding, oe common stock being raised from $4,283 .100 
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322. 


Ryn dbd nm ati } "93. _ °95. '96 to "98. °99 to ’03. '04 to "08. 
aot oe cmnieien % 2 4 - y’rly. 7 y’rily. 5 y’rly. 
Edwin Hawley; wilsue.. - Day; Treas., F. H. ata Sec., 
s. PS’ Crandell. Report for year A hG Dec. 31 1907 in V. 86, 1463, 


scared gross earnings, $612,512; net. $232 .035; taxes and interest, 'sit0, 280; 
dividends (5%), $38,176; eurplus, $23,580.—(V. 88, Pp. 230.) 


DES MOINES IOWA FALLS & NOR. RY.—-See St. Paul & Des Mol. RR. 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track branches, 14 miles 2d and side tracks, bridge across Des 
Moines iver tf 25 acres of land in Des Moines. See eatpent to N. Y. 


Stock Exchange in V. 65, p. 1173. to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & ong RR. Des Moines 
Iowa Falls & Nor’n Ry. and s ee & St. is RR. V. 75, p. 342. 
Rental equal to expenses and fixed charges oa monty: by lessees on 


wheelage basis. Stock authk., “sa, 000 ,000; out., $400 ,00 100. Year 
1906-07, gross, $339,676; net, $123,312: charges, $59, rth ar 86, p. 337.) 


rns by Sal GRAND HAVEN. & MILWAUKEE RY.—(See Map Grand 
Trunk )—Owns from Detroit to Gr Haven, Mich., 189 miles. A re- 
aitaston of ety 3 ng The The principal and interest on the bonds are 
aranteed by the Grand Tru Canada. Stock, $1,500,000; par, $50. 
estate bonds or te ong $226, sab poy Dec. 31 1907 sundry out- 
standing accts., $2,580,678. Grand Trunk of Canada owns entire stock. 
EARNINGS.—6 mos., 


* {i807 dda case pee Gross, $731,433; net, $160,837 
y July 1 ° way & 30. a ESS Pe ry ai: hf s2i0 ri: 161,568 
ear ending June cry ed ne t. charges, 
$419,314; balanoe, e est) 504 ty 82, p. 986 


DETROIT HILLSDALE & SOUTHWESTERN RR. | iia Ypsilanti, 
Mich., to Bankers, ch., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Bre rental, $54,000 per year—4% on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
an, 195 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.: Lincoln 
ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary), 87 m.; total, $48 m. Extension from Alpe Atlanta, 36 
m., Was under construction July 1907. In 1907-08 eateaed %; ‘S98. gi? tons, 
ef which forest products furnished 49.16%. In 1902 Henry K. M cHarg 
and tes acquired centro. 


BONDS.—‘“Mortgage bonds” for $500,000 were reserved for betterments 
&c., at not over $50,000 per year. ; aaa p. 629. In addition to the 
amounts shown above as outstanding, 94 50,000 “first lien” and $300,000 
**mort ”* bonds were on June 30 1908 held in the treasury. Equipment 
notes $160,000, due $6,667 a to July 1910 inclusive; loans and 
bills papahie June 30 1908, $195,0 


STOCK .—The capital stock is $3, 000 ,000, of which $2,000,000 common 
and $1,000,000 5% non-cum. preferred See 74, p.629. Div. on pref., 
24%; July 1 1903; since wise. 1909, “5% yearl y. 

LATEST EARNINGS.— {130° satan linia Gross, $473,353; net, $138,785 
5 mos., July 1 to Nov. 30. |1907.__.__- Gross, 551,698; net, 135,567 
“IEARNINGS PP ey Hs ear ending June 30 1908 was in V. 87, p. 


1233, Prrge g gross, ; total net income, $397,045 Rar 7m taxes, 
oat Fi 00. wip, aud ten ts. Me heT “hg div, (09%), $47, 80 (Vv. g og 

° ® ° n gross ’ ; Ret, — 5, D. 
1206: V.'88, p. 100) 


DETROIT RIVER TUNNEL CO.—See Michigan Central. 
MBER TOLEDO & IRONTON RY.—Operates road from Detroit, 

ch., to Ironton, via sae, 384 m., including 46 m. of trackage; branches, 
Sedali ’ Ouse m.; 3 Jackson to Cornelia, 19 m., and Lisman 
g sonal” 435 m.; coal mine tracks, yard tracks and 
sidings, 136 m. Guitek for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, uw 509. 


ORGANIZATION .—Incorporated May 1905 as successor plan V. 
80, p. 650, of Detroit _ ee ar’: foreclosed, subject to Olno | Seuthern 
Division mortgage. Vv. pee 
Bg oe riage —In Feb. ‘So Geo, %. Tou Benj. S. Warren and Thomas 

Rhodes were appointed receivers, the interest on the consol. 4\%s due 
cb. 1 1908 being Im default. The interest on Ohio So. div. bonds and on 
es eye and gem. fen 4s has been paid promptly. On Feb. 25 1908 

00 receivers’ certfs. were authorized havi as = junior to the Ohio 
ag wes and divisional and gen. Il lien. 4s; 1 0, bearing interest at 


6%, were outstandi rir 1 1908 546, ets 
Committee for Cons: ¢.—Russell ‘Hetibe: Chairman; Henry V. Poor, 
Sec.; Contral frase Gn. V. 86, p. 337. 


Collateral Trust Notehoiders’ Commutees. —dJoseph peng Jr. is Chairman 
ef one committee, Walter L. Worrall. Secretary: New York Trust Co., de- 
os. a... Nov. 1 08 about, $3. 600,000 of the $5,500,000 oustanding 

whed or by the committee. ‘ 86, - 887, 420, 
480. 546, "302, tues Bhd ov. “SI. 8, B, 108. 385 85, 544, 1300. 

Another committee Morse, Chairman; Windsor Trust Co., 
am 7 y ar” td “ia ser, 1908 owned or controlled about $1,700,000 
notes. 87, p. 166, 226, $44, 613, 677. a 





Stockholders’ Committee.—Willard V. King, Evans 


R. Dick bg E. L. 
Oppenheim (Columbia Trust Co., N. Y., depositary) . 794. 


V. 86, p. 

Pref. Stockholders’ Committee. Ti mm wt” Hemphill, Chairman; — 
C. Hebbard, Sec. (Guaranty Tr. Co.. .depos.). V. 86, p. 1409, 1529. 

NOTEHOLDERS’ PLAN.—In had tole the Ramsey committed’came 
to an agreement with the Morse (or Hollins syndicate) committee, looking 
to an exchange of the committee's interest in the pledged D. T. & 1. consols 
for the syndicate’s interest in the Ann Arbor pref. and com. stock} See 
circular in V. 87, p. 1300. The sale of the collateral for the notes, wasfad- - 
journed in Jan. i909 by reason of a temporary injunction. 


Tg DS.—Gen. lien and divis. ist 4s are secured by mort. on entirejsys- 

including future property, except Toledo terminal. 

verhe consol. 4 4s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. 

The 5% notes of 1905 ($5,500,000 issue) are secured by $3,001,000 
Ann Arbor i. 8 and $2,190,000 common stock and $5,000,000 Det.#T. 
& 1. consols. a he 2457, 2620; V. 81, p. 155. Loans and bills payable 
June 30 1908, ‘goes. 

E ARNINGS —For 5 % months wading Dec. 21, gress of system, $1,806 
371 in 1908, against $1,995,316 in 19 


REPORT .—For year ending June ro 1908 in V. 87, p. 1294. 
os System pone gry Arbor). 


Year. Gro. oO Chgs.&tazes. Balance. 
1907-08 __..... $3, 871, “064 $1, or7, 695 $30, 040° $1,366,806 $259, 071 
1906-07 ..___ - 4,298, "925 1 "320, 320 29,137 1,343, 1638 i 5.820 

Detroit Toledo & Ironton Proper. 
1907-08 _._.__- $1, eee. 670 $551,674 $432 os ee. $398,274 
1906-07 _______ 2,116, "409 553 ,462 1,553 926,683 def.371,623 


Interest charge includes . yearly bgt 000 interest on cclieeral trust{notes 
= for Ann Arbor stock. See V. 83, _ ee a 


ay ie. zimmerman: Sec. and G. os" Niles; 
Detroli-—{ 87, p. 1357, 1478, 1533, 1664; av 88, p. 100, 231.) 


DETROIT x. TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.: apace over 
To edo Ry. & Term. Co., &c., 3 m.; total track, 101.6m. V.7 . 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & jaa RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, tm 4 
and enter ge by endorsement. See form of guaranty, V. 76, p. 683. 
unissued bonds are reserved for extensions and improvements. divi- 
dend, Fue » paid from earnings prior to June 301908. V.87,p. 1237" a> 
ending June he 1907, gross, $810 wt —_ $190,301; interest = Le less. 
x Dn ules balances), $89,026; , $101, 275. Pres., P. Shonts 
— 2 Di / 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.) —Owns 
Dubuque, fone, © = owa Falis, 143 miles; Iowa Falls to Sioux City, 184 m. 
Manchester to Ced anes. 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar F Falls ¢ to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 

ORGANIZATION -—Controlled since April 1887 by ba Illinois Central 
RR., which owns nearly all os he 000,000 stock and has issued its own 
bonds on the road; the only D. bonds held by the public are the lowa 
Falls & Sioux City 7s, $2,800 000. Lease, V. 79, p. 1274. 

DIVIDENDS SINCE 1899.—1900, 3%; 1901, 11%%%; 1902, 1%; 
1%%; 1907, 4%; 1908, June 30, 14% —(V. 70, Dp. 1290.) 

DULUTH & IRON RANGE R -—Owns Duluth to Ely, Minn., 117 miles; 
Tower Jct., to Tower 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, Me 63 m.; Waldo to Drummond, 8.5: m.: branches and s spurs 
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles. 
Owns ore docks and yards on Lake Superior costing over $1, 500,000. 


STOCK, &c.—Stock anshorings. $10,000,000; outstanding, $3, £00. poe. 


Office; 


1906, 


par. $1 00. Land grant fro innesota about 506 ,000 acres, 
01,790 acres had poe peeeins to to “ prior to April 30 1895; V. 64. - 1041. 
Federal Steel Co. (see .) owns the stock and $3, 5000 of 


the $4,500 one By: mortgage oven Bigg V. 66, p. 1237.) First ok bonds 
authorized, $25,000 per mile for fonstruction and $7,000 for equipment. 
pene me oe prior = us, 180%; in 1 ot Ea i pie 02.6%; ea: 1903- Se ion 
ccum . 5 ; June : ® 
80%; June 1908, 40 2 = 
EARNINGS.—5 mos., RE pat Gross, $4,596,167; net, oe 191,572 
July 1 to Nov. 30. eRe pats. Gross, 5,033,103; net, 3,476,392 


Year ending June 30 1908, gross, $6,207,510; net, $3,259,124; other in- 
come, $100,761; interest on bonds, $606,600; depreciation, s47i, 340; bet- 
terments, $217, 183; bal., sur., $2,064, 762 poeta 79, p. 


DULUTH MISSABE F R NORTHERN RY.—Owns at i to Moun- 
tain Iron, Minn., 78 ranch from Alborn northwesterly to Buckeye 
Mine, 53 miles Rho, ‘Sept. 1906); other branches and spurs, 115 miles; 
trackage to Union Depot, Duluth, 2 m.; ; total, 246 m. Entire $4,112, — 
stock ane $1, ae, 000 of bonds owned by Lake’ Superior Consol. Iron Min 
and so by United States Steel Corporation. V. 72, 1038 

Of the general 5s of 1906, bonds are reserved to re und the ist consols, 
balance for new construction and equipment. V. 82, p. 1101. 

In 1903-04 paid dividend of 150% from accumulated surplus and in Sept. 
1905 70%; June 1906, a Sept. 1907, 50%; June 1908, 60%. For a 
come. June 30 1908, 9,365, 249: net, $5,295 286; pig in 


$287, ; int. and sin nk. nds, $728,637 7. 

gross, $10,081.80; net, $6. dy, 5738 087; bal, 6) pe 4654.9 $8. p. 281) id 
DULUTH RAINY LAKE & WINNI .—Com leted April 1908 

from Virginia, Minn., north to Bkon ng pt Ry A Rorthece at — 


national Falls, 98 miles, giving that road access to Duluth and Two Har 

at the head of the Great Lakes. Y. 86, hay D 1100. In Dec. 1 

Canadian Northern purchased the road, w eh will be extended in't 
Rainy wu ey te own an interest 


miles to Duluth, the Virginia & 
V. 87, p. 1605, 1664. 


extension. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables Road | Bonds} Value |Outstanding % Payable Whom Dividend 
& tteburst— Stock 7% rental 999 yrs Penn Co , = $50} $2,000,000 7 M /|Union Trust Co New York|Dec 10 19081 % 
guaranteed betterment stock $2,500 ,000_.- SO) “eons 5 1,235,100 7 — M do do Dio 10 1908 1% 
mtge (now first) $4,500 oS ld guar--Un 85; 1890 1,000} 4,302,000 3K%eJ & J do do July 1 1940 
Brie Rai d—Common stock $153,000,000 auth-.-.|  ...| ...- DODIL1S BPO BOO lkccceccslancccancelecse .  denwenecsvesisameseceua 
pk. stock 4% non-cum redeem at par... aks, Oe a 100} 16,000,000} See text |Semli-ann IP en & Co N YijApr 1907 2 
First stock 4% non-cum, redeem at par------ Gat haem 100] 47,892,400) See text |Semi-ann do Apr 1907 2 
I d Bonds Assumed—Roads Consolidated 
N & - lst Pierm to Dun ext 1897 gold-.-c* 447| 1847 1,000} 2,482,000 4¢ iM & N/See text May 1 1947 
Second mortgage (extended in 1879) ge d....c® 447) 1849 1,000; 2,149,000 5¢ iM & § do do Sept 1 1919 
Third mortgage (extended in 1883) _ ee c* 447| 1853 1.000} 4,617,000 4% eM & S do do Mch 1 1923 
Fourth mortgage (extended In 1880). id....c# 475| 1857 1,000} 2,926,000 5¢ |A & O do do Oct 1 1920 
Fifth rye (extended In 1888) gold.-.-.-.-- c* 475| 1858 500 &c 709 ,500 4¢ 3 & D do do June 1 1928 
Brie Ry ist ff Br Hornelisv to Attica gold- “ge 60| 1861 200 &c 182,400 4¢ Ww 6 J do do July 1 1931 
First consol mtge $30, sep ,000 gold $ or £.. F.c*c 526| 1870 1,000} 16,891,000 7¢ iM & Sj\See text Sept 1 1920 
NY LE & West first cons mtge gold-.........--. c*| 526) 1878 | 500 &c} 3,699,500 7¢ Mé& 8S do do Sept 1 1920 
Buffalo N Y & Erie ist. M (Buffalo to + sageatesnt 140] 1876 1,000} 2,380,000 7 sc @ D do do June 1 1916 
Buff & S W ist M g ext 1908 red 105 g..___--_- 67| 1877 50 &c| 1,500,000 S¢ J & J do do July 1 1918 
Newburg v1 byhd ist M gold extended ay 1889... c* 12) 1868 1,000 250,000 S¢ iJ & J do do Jan 11929 
B—Bon BES 9 Sere Controlled by Ownership| of En |tire (*)| or a Majjority (b) of Capital S|tock, or |by (c) Lease 
ends Ruth Jct to Rid ood N ES 10} 1881 1,000 200,000 6 A & O text r 11911 
Ch_& Erie ist Ml ? (Marion O to Ham’d Ind) --Ce.c* 250| 1890 1,000) 12 009; ;000 5¢ |M & N(|50 Church St, New York! ay 1 1982 
Chicago & Atlantic Terminal first mortgage g--Ce ---| 1888 1,00 300,000 S5¢ WwW & J do do July 1 1918 
Goshen & Deck’t’n Ist & 2d M’s ($60,000 are 24). osc} OBOO jo cnccces 246 "500 6 Various |..4 2.2 -cncceccccesess case 1929 
cMont & Erle ist & 2d M’s ($40,500 are 2ds)------ aos| 66°67 |oensenus 170,500 5 Various | .-cccccccceccceccceces 1926-1927 
Jefferson Ist & 2d M’s ext In '87 & '89(H’daleBr) 8| 67-69 500 &c 300,000/4% & 613 & J/Fidelity Trust Co Phila|July 1 1927-29 
ist M Carbond to S depot ¢g ext in ’09 red 105EP.c* 37| 1889 1,000} 2,800,000 5¢ |A & O|See text Apr 1 1919 
Dock Co ar M g (now ist M) (see text) ._-.c* ---| 1885 1,000}; 7,500.000 6¢ \A & O}| do do Oct 1 1935 
cN Y & Greenw L prior lien M #1. 500,000 gold_..N 52| 1896 100 &c} 1,471,600 5¢ iM & Nj\J P Morgan & Co N Y|May 1 1946 
oNew Jersey & New York ist (reorganization) -c* 34| 1880 500 &c 400 ,000 6 M & N 7 do Apr 3 1910 
General mtge $1,200,000 (red 105 after 5 yrs) gold ---| 1892 | 500 &c 629 ,500 5 J & JI do Jan 11933 
NYLE®& wo RR ist M “lawful money’’- - Mp.c* ~--| 1882 1,000} 1,100,000 6 cur|M & N|See text May 1 1922 
NYLE&WD &I1Co ist M (V 56 p 82)----- .c* ---| 1883 1,000; 3,396,000 6 , & J@ do July 11913 
N Y Pa & Ohio prior lien mtge gold $ or £.-.._F.c* 422| 1880 500 &c| 8,000.000 4% ¢iIM & S/See text Mch 1 1935 
Do lines—see separate statements for Clievelanid & M{\ahoning Valley RR |and Sharjon Ry 
cN Y Susquehanna & Western—Northern New Jers\jey—T |ioga R|R—See e|ach compan|\y 
C—Erie Railroad Company Bonds 
Second M on Buff & S gold ext 1908...._.Mo.xc* 67| 1895 1,000} 1,000,0% 4¢ \J & J\50 Church St New York vuly 11918 
Prior lien bonds $35 ,000,000 gold__....---- .c* &r ---| 1895 1,000} 35,000 000 4¢ J & J See text Jan 11996 
General lien $140, 000, 000 Eee Pere ee c* &r --) 1895 1,000! 45.342 000 of as 6G: 2 See text Jan 1 1996 





® Stock, $2,000,000. The Virginia & Rainy Lake Co., which formerly 
wned the road, guaranteed the interest on the bonds. Sinking fund yearly, 
— March 1909, amounting to two-thirds of net earnings of preced- 

a * gi V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 84, p. 158; 


Vv. os 
BS, R: 18I8- —For year ending Dec. 31 1907 (48 miles in full operation), 
gross, $403,229; net, $147,997. For year ending Dec. 31 1906 (38 miles), 
ans: co fe net, $136.261; Int. on bonds, $68,024; bal.. sur., $68,237. 
Pres. W H. Cook: Sec., David O. Anderson.—(V. 87, p. 1605, 1664.) 


«DULUTH SOUTH SHORE & ATLANTIC RY --Ousvases Duluth to 
- Marie, J. miles; ‘‘Soo”” Junction to St. ace, 43 miles; other, 
oy pe A oa ‘total 5 miles, including 7 miles of wad age 
CAPITAL a 98 .—Common stock is $12,000, 000; pre ref., $10,000,000; 
_ both $100. Pref. stock is 6% non-cum. ac. July 1 1908 
— PK ,100,000 com. and $5,100,000 pref. aga "$3, 000,000 incomes 
an 
BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
Can. Pac., which July 1 1908 held the entire outstanding issue ($15,107,- 
y in its treasury as security for its 4% debenture stock; consols for $4,- 

893,000 are reserved for prior bonds, and additional amounts may be issued 

at $20, 000 per mile of new lines. Car trust 4 Ys of 1906, V. 82, p. 452. Due 

Canadian Pacific Ry. June 30 1908 for guaranteed Interest advances, 

$4,797 955; gn neral gorount, Dat 988; uncuar. car trusts, $236,213. 

bas ht TEST EARNINGS.— )1908_______- G 1,170,629; net, $3.46, 705 
5 mos., Suly 1 to Nov. 30. 1907 Beale ea Gross, 1519. 836; net, 415,545 
Deficit’ under charges, $64,214, against $37, 282 A 1907. 
REPORT.—Report for year ending June 30 1908 in V. 87, p. 807. 

Of the tonnage in yt 8, ve * ee 43%. gg? &e., 27%. 


b 


ea Gros: nc. Oth. taz.,&c. Bal., d@ 
1907-08 _. ......- $2,986, “058 PRT “7 $30,4 dos: re 075, 570 $310, 99 
BOG? on «csekes 3,280, ‘865 1,028,615 13,968 1,098,119 55,536 


, W. F. Fitch, Marquette, Mich. —(V. 87, Dp. 346, 807.) 

DU RHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 
Eznest Williams, "Lynchburg, Va.—V. 81, p. 840. 


DURHAM UNION STATION CO.—Owns passen -4 station at Durham 
N.C., opened May 1 1905 and used by the Southern , Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, "nich each own one- 
fourth of $33,300 stock. Lease provides for rental bv several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Groves, 1.70 m.; Booker 
Jct. to Booker, . 36 m.; operates Tee Gap as 4.77 m., and Rocky RR., 
4.93 m.; total, 44.89 m. See V. 75, 7. A coal road opened .n 1874 


Stock, $815, 589 ¢ ar $50), of which $247, 189 is 6% non-cum. pref. First 
mtge. 4s Le + ry extended In te to Jan, 1 1958. Second mtge. 4% 
income due Jan. wg eo in 1908 for back interest 
from 1885. Mat eae "$42,000; int., »spayabl e J.-D. Year 1907-08, 
gross, $236, + ta net, $125, 733; other By ¥ 195; Int., &c., $2,542; bal., 

gur., $108,386 ,» Orbisonia, Pa. Office, 316 Walnut 


» R. 
St., 'Phila.—(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; “od track, 2.10 m.; total track, 19.70 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280 .000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 m. was completed as 
third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
Iron & Coal Co. For yd ending June 30 1907, gross, $231,019; net, $87,- 
$76; other income, $989; int. pn, taxes, oi pang bal., sur., $57,202. 'Pies., 
F. P. Howe, Phila., Pa.—(V. 82, p. 333, 9.) 


EASTERN KENTUCKY iy soeiccen | = Webbville, Ky., 36 m. Stock 
common., $1,697.800; preferred, $1,779.500; var, $100. Nobonds. Cur. 
ilabilities June 30 1907, $79,261. Year 1906- 07, gross, $58,782; net,$8,431. 

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m. Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from’ New Mexico Ry. & Coal Co. ‘in 1905. Operated 
as eastern ares of El Paso & pou yesten Co., the western division being 
the El Paso & Southwestern RR., Paso, Tex., to Benso son, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902’ with $2, 500,000 

stock (of which 60% owned by the El Paso & Northeastern Co.) ‘and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry.., and 
those of the Dawson Fuel Co. ($1,000, 000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon FuelCo. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000,000, all of one ciass. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds o El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 


(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776 
The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
EARNINGS.—5 mos., 1088 Gross, $2, 784,206; a. $1,156,323 
July 1 to Nov. 30. |1907.--..-- 3, Re ee eee 
REPORT.—For year ohare June 30 1908, of entire ET 7 & ta 
western system (865 miles), gross, $7,564, 105; net, $2,286,046. ‘Be 
office, 99 John St.—(V. 81, p. 508: V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT. —Owns depot at El Paso, Tex., 
which was completed about Nov. 1 1905. ey by El Paso Northeastern, 
El Paso Southwestern, Galveston icgevnbieie ae San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owaad 
equally by the six roads named. Of the bonds (see table ‘above) ;. $12,000 is 

to be drawn yearl —— 1 by lot, beginning 1916, and paid off at par. 
v. 78, p. 104; V. p. 1043. Pres., J. E. Hurley; a) , W. R. Martin, 
Treas., U. S. ‘ative. —(V. 81, p. 1043; V. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and tA ma to Porter, Ind., 130 miles, and pranches 
Normantown to Aurora, 10 mi les—Wal ker to Coster, 1l.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to Rosedale, 7 miles- 
total main line owned, 199 miles; spurs to coal mines, &c., 30 miles; track- 


age, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track, 
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U.S. Steel Corporation. 

STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
in anrok to 1908 inclusive. 

PORT.—For —— ending Fis 30: 

a Gro t. Other income. Interest. Surplus. 
tC 6 ao $2. 389 $862 $730. at $179, 052 4 on4 $462,439 
2006-07... -<a.- ,916 842.7 6,774 000 434,565 


Also pase in i907. OB: $21,112; dividends 1%), $240, “000 
Pres., Ff. Banks. —ofV "74 . D. 151, 205; V. 75, p. 1399 
SLMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m. us Point to Stanley, 34 m.; other, 2—total, 100 ™m. 
Leased at cost “ot operating to the Northern Central, which owns all the 
$1,500,000 stock. ase Ld be terminated on 30 days’ notice. 


Cal. Year— Gro Net. Other Inc. int.,&c. Balance. 
Ws ai lle Gea in eo we ign 0s $1,248,549 if | ee $130, 660 def.$68,742 
pL | SR AT ear 1,113,101 96,852 $6,012 sur.61,632 41 7 


ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., 
Elmira, N. Y., files. Leased to the North. Cent. Ry. for 999 oe 
from May i ists. is divs. on the com. stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.76% and on pref. 6.60%. Year ending 
Dec. 31 1907, gross, $1,924,906; net, $368,365: *reatel, $154,573. 


ERIE& PITTSBURGH RR. —Owns New Castle, Pa., to Girard, Pa., 79.6 
miles; branch rie docks, 3 m.; trackage to Erie, 17 m. ; total operated 
100 miles. pa to Penn. RR. for 999 years in 1870 at 7% on stock and 
interest on bonds, and lease transferred to Penn.Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will provide sinking fund installments required 
by the gen. mtge., the E. & P. to deliver its 34% debentures at par for 
such advances and at maturity of the gen. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265. 

STOCK.—The special betterment stock ($2,500,000 auth. : B subordinate 
to the old stock, but guaranteed 7% dividends. V. 80, 

EARNINGS.—The lease showed to the lessees in 1902, ee $254,142; 
in 1903, $197,549; in 1904, $262,544: in 1905, $442, “rr in 1906, $475, 744: 
in 1907, $634,366. See Vv. 84, p. 749.—(V. 84, p. 749. 


ERIE RAILROAD.—(See Map on adjoining te ee trunk- 
line from Jersey City, opposite N. Y. City, to C Icago, Ill., 998 m., and 


branches, 1,338 m. Fal 2,336 m.; second track, 833 m.; 3d and 4th tracks, 
33 miles; total, 3, 202 miles. 





Lines owned in fee— Miles.| Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447|/Avon Gen. & Mt. Morris__--- *15 
Buffalo to Jamestown, N. Y.. 67|Montgomery & Erie______--_-- *10 
Buffalo to Corning, N. Y-----. 140|Northern RR. of N. J.-.-.---- *26 
Other Urancess.............. 139|Goshen & Deckertown--_--_-.-.-- *12 

Stock all (a) or nearly all (b) owned. |Rochester & Genessee Valley... *18 
aChicago & Erie RR..----.-.-.-.-. *2mO }OUNOr WI i re i a lo 46 
aJefferson RE... s0--..-.--- *45| Leased to Nypano R 
N. Y. & Greenwood Lake RR. *52|Cleve. & Mahoning Fatiey RR. *%81 
bNew Jersey & New York RR. *38/|Sharon Railway ....-...-----. *32 
Erie & Wyoming Valley RR... 59|Other lines___....._._____--~ 54 
BOLT DOM BUORs ws cnbewen ceccce *422 |Trackage -....-.. BE ERNE Lae 182 
LINE TEER in a kbedtinneease es 58 intestate 
ORGS SIGS o's Sedo seeweenwue 143 | Lines in system June 30 ’08___-2,336 


*See this gompany IN. Y. Susquehanna & West... *238 

Cut-offs, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84, p. 13866. 

HISTORY.—On Lg 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & West. - Co., sold in foreclosure on Nov. 6 under Its 2d con- 
solidated mtge. rhe company holds in fee or through owner ‘ip of all 
or practically all the stock of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines except a few small proper- 
ties. The reorganization plan of 1895 was in V. 61, p. 368. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53, 000 acres of bituminous coal lands held in fee, 14 ,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1906-07 aggregated 17,371,279 out of the 33,629,706 tons hauled. 


The Union Steamboat Line (merged in Erle RR. Co. June 30 1896), has 





terminal, &c., properties in Buffalo and 8 lake steamers. 
The Penn. coal properties acquired in 1901 are additional. 


V. 63, p. 514. 
V. 82,p.1322, 



























































JAN., 1909.) RAILWAY STOCKS AND BONDS 57 
RAILROADS | INTEREST OR DIVIDENDS Bonds— Princi- 
Miles | Date | Stze, or pal, When Due 
For ss eteattuine~” column oe: &c., see notes 0; of Par Amount Rate When Where Payee, and by Stocks—Last 
rst page of tab Road |Bonds| Value |Outstanding % Payable hom Dividend 
Erie Railroad — (Concluded) — 
Penn coll trust M $36,000,000 gs f (text)..Me.c&r ---| 1901 |$1000&c |$34,000,000 4¢ iF & A/jSee text Feb 1 1951 
First conv mige $50, 0060, 060 gold Series A...S.c*&r ---| 1903 |1,000 &c/ 10,000,000 4¢ A & O do Apr 1 1953 
do do do PERIGE Bec onatess ---| 1905 |1,000 &c/} 12,000,000 4¢ |A & O do Apr 11953 
Coll tr g notes $15,000,000 red par..-.... oa.5e" ---| 1908 |1,000 &c} 12,080,240 S ee oy ye Aes Geiheiaihiodaibibiiet ts 1038 81911 
Collateral gold bonds $30,000,000. .-----_ 22. oon) ME Ieaccoaue text OB. Yotdin ebeabenctetesctuiennel 
Erie & Jersey notes secured by E & J bonds-..---- ase! AOET, Innoceetts 3, 000 ,000 G | kecwantiss lndebendben odbduecokeve 
N Y Pa & Ohio equip trusts sink fund drawn at 100 . --|'88-90 £100 183,390 5¢ Various |London 1908 and 1910 
Other equipment trusts July 1908 
Avon Geneseo & Mt Morris and Rochester & Genes ee Valjley Sto| cks—See|those Comp|anies 
Evansville & Indian—T H & Sousneass 1st M.-.-F.c 40| 1879 1,000 251,000 7 M & §S/Bankers’ Trust Co N Y t 11909 
Evansville & Indiana y: lst M guar...-F, % 55| 1884 1,000 647 ,000 6¢ Ww & J do do July 11924 
Cons M ($2, Soo. 000 g gu p &1 ee aE E&TH-F.c* 135| 1886 1,000} 1,602,000 6 e J & J do do Jan 11926 
Evansville & Terre Haute—Common stock---~--.----- opel. stan 50| 3,987,383) Yearly |4 in 1908/Checks malied Nov 21908 4% 
Preferred stock non-cumulative (see text)....-.- ae ee 50} 1,283,333/5 in 1908|A & O/Checks mailed Oct 15 1908 2% 
Consolidated mortgage (first lien) gold...- 115; 1880 1,000 30 ,000 6¢ iJ & JjBankers’ Trust Co N Y/July 1 1910 
First consolidated mortgage gold........-..-.-. 144/ 1881 1,000} 3,000,000 6g WS & J do do July 1 1921 
Mount Vernon Branch mortgage gold....-.-.-.- 25| 1883 1,000 75 ,00 6¢g |A & O do do Apr 11923 
Sullivan Co Coal Branch mortgage gold-...-.-.-.. ---| 1890 1,000 450 ,000 5¢ A & O do do Apr 1 1930 
First general mortgage for $7, $0 ,000 “comghee TF’ oe 199; 1892 1,000} 3,145,000 5¢ |A & O do do Apr 1 1942 
Eau bonds es Bdue $20,000 s-a_.....--.- ---| 1905 1,000 40,000 4% ¢ciF & A/'|Blair Pig Co ~— York Aug ‘09-Feb °15 
Series C due $60,000 s-a Wa 82 p 627) .Ba ---| 1906 1,000 840,000 4% ciF & A Aug '09-Feb '16 
Fall Brook—Stsck ($500 ,000 Is 7 % preferred) -....-.-.- OE dene 50} 5,000,000! See texit Q—F [5 Office, Corning N Y Feb 5 1909 
Fitch burg—Preferred 5% PRRGa bean n6ds cbgbewsoces anol <onh 100; 18 ‘060 ‘000 5 Q—J_ /|Office, Boston & Me RostiJan 1 °091 y%R 
Bonds to State of Mass 4% 8 ass Feb 1897....... r ~---| 1887 1,000} 5,000,000 4 M& WN Offloe|FitchburgRR. Bost Feb 1 1937 
Bonds not mortgage. ...........-.-.....-.-. c&r --| 1890 {1,000 &c 0,000 4 J & D o do June 1 1920 
BORGES ROO TTRED nn wo cscdcdcpedesenecccee c* ---| 1894 1,000 500 ,000 4% iM & N do do May 11914 
Bonds not mortgage ($1,359.000 due 1915) nse wo id c* --.|'95-96 1,000; 1,859,000 4 Various do do 1915 and 1916 
Bonds not mortgage ($2, ‘750 ,000 are 4s of '97)-__c&r ..|"97-98 |1,000 &c| 4,200,000 4 Various do ' do 1927-1928 
Bonds not mortgage ($1,775 ‘000 are 34s of '01)c&r ---|'00-01 |1,000 &c} 2,275,000 3% jA Oo do do pase 1 1920-21 
Bonds not mortgage $2, 600 ,000 autho ~-.c¥&r ---| 1907 {1,000 &c ,000, 4 A Oo do do r 11927 
Bonds not mortgage $3, ‘660 :000 currency gnenes cé&r .--| 1905 |1,000 &c} 3,660,000 4 M&N do do ay 1 1925 
Bonds, not mortgage Yad lia onet SEE Jeabnoane ,400,000 4% M&é&wN do do May 1 1928 
Troy & Boston first mortgage (V 53 p 405)--.-cé&r 35| 1874 |1,000 &c 573 ,000 7 J & J do do July 1 1924 
Brookline & Pepperell plain bonds gear (end)-..--c ---| 1891 1,0 100 ,000 5 J & D do do Dec 1191 
Vermont & Massachusetts plain bonds guar---.-_c&r ..-| 1903 |1,000 &c 772 ,000 3% iM & N do do May 1 1923 
Fitzgerald Ocilla & Broxton—1st M $300,000 ¢ red 110 30! 1907 1,000 150,000 5¢ \J & J\Atlanta Ga July 1 1937 
Flint & Pere Marauette—See Pere Marauette Statemen t 
STOCK .—The voting trust was dissolved May 1 1904. V. 78, 1549. Ce 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 1 pg ort Se = ewer = sees of Ms expected 14 lien be Se 
000 of principal, their authorized issues aggregating $175,000,000, of which general mtge. 9 the company to complete 


$80 ,342,000 issued in July 1908. Provisions of preferred stock were in 
“‘Supplement”’ of April 1897, page 3. 

In March 1898 Erie ist pref. stock was increased from $30,000,000 to 
$43 ,000,000, and com. stock from $100, 000, 000 to $113,000,000, to acquire 
New York Susq. & Western stock. See V. 66 6, p. 335, 573. The ist pref. 
stock was further increased in 1901 $5,000,000 in connection with the pur- 


chase of the Pennsylvania Coal Co. Vv. 72, Pp. 136, 532. 

DIVID’S (cash) %— row 1902. 1903. ey tas = 1906. 1907. 
On first preferred._....-. + 1% 3 3% 4 Apr.,2 
On second preferred--.-... J Apr.,2 


The Public Service Commission of New York denied the application to pay 
from the earnings of the fiscal year 1906-07 a dividend of 2% on the Ist 
ref. stock in scrip, payable Oct. 1 1917, and of 4% in scrip on 2d pref. stock. 

. 85, p. 530, 1338: V. 86, p. 602. 

"BONDS.—The new first consolidated mtge. is for firs. 000, gee (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior “lien ond $140,000,000 general Oe, bonds. Both series 
have voting wer; see “Stock” above. 

Of the $140, 000 ,000 seateae lien bonds, $92,073,000 are reserved for the 
ultimate acquis ition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1 1897, 
not over $1,000,000 to be used in any one year. 

The position of the first consolidated mort is substantially as follows: 
Itisa t lien (mort or collateral, the prior lien bonds, however, pre- 
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon ‘ite water transportation lines Gneluding valuable ter- 
minal properties appurtenant peng dN and — a number of profitable 
local lines in New Jersey and near Bu ftalo; J 8S a second lien upon oe 
minor coal properties and upon the eading to all the coal pro 
ties, upon the terminals at Jersey ay wpen = Buffalo N. Y. & Erie R. 
(the main line to Buffalo), and the Buffalo terminal properties other than 

those upon which it is Ss first lien, and upon the entire line from Salamanca 
to er it Is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Suen, & Western stock ($26,000,000 total issue), all of the Pennsylvania 

Coal Co. stock, and the stock of the Erie & Wyoming Ms RR., Scra 
ingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is ened. will ox ag i to retire the whole issue at = pr re 
maturity. 1, p. 1219, 1311: V. 72, p. 44, and circular, p. 136, 532, 257. 
Vv. 79, 4) 1901-08 $2, 535, 606 cluded above as Seanunaing was 
purchased by the sinking fund 

The conv. 4s of 1903 ($50, 000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds - issued, but not less than $41% per 
share; they will cover all the com gy perty subject to underlying liens. 
The first $10,000,000 (series A) peued mprovements ane equipment is 
convertible on basis of $100 bonds for $200 stock stock to April 1 1915. 

Series B bonds for $12,000,000 are convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and rr og” 11917. V. 76, 
p. 382. 541: V. 7&8. n. 768° V. 79. p. 2205: V. 270 

In Nov. 1908 application was*made to issue $30 009, 000 of 5% coll. trust 

ld bonds pmo wf not over 20 years, to provide for improvements and the 

ischarge of capital obligations, and the discharge and refunding of obliga- 
tions, notably the short-time 6% noe ag April i J eel of which $10,- 
500,000 have been sold or underwritte V.87,p 

The Erie & Jerse RR., with $600 000 “i stock completed in in Jan. 1909 
a low-grade cut-off from Highland F mpbell Hal Guymard, 
N. , about 40 miles. In June 1907 $3, 300, Sao -year Erle & Jersey 6% 
pe. were sold, secured by $4,000, 000 E. & J. bonds toqsh. ag 3 h4 000,- 
000 ist 50-year 4s). V. 80, p. 2621; V. 84, p. Gos 1366; V.8 -11 

In June 1907 the Genesee River RR. was authorized to maice '36, 000, 000 
mtge. covering road under construction from Hunts to Cuba, , fA 30 m. 
A loan of $2,000,000 due 1910 was obtained, secured by its oui "V. 84, 
Pp 1366, 1488; Vv. 81, p. 777. 

Real ‘estate mtges. outstanding June 30 1908, $780,448. 

In April 1908 $15,000,000 3-year 6% notes were authorized, of which 
$5,500,000 provided for notes maturing April 8 1908 and $5, 000, 000 were 
underwritten at nar. 

All coupons maturing from April 1908 to’July 1909 will be purchased for 
—_ * par and placed as additional security under the mortgage securing 

e notes. 


nton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valle 


Car Trust Series, Gold (Denomination $1,000 each.) 
Date. Interest. Outstanding. Mature in Installments. 


edie °99-01 4 to 5 Var.$1, pty 000 Var. to 1910 $600,000 a4 
5 saath dn te kak 1902 4% A&O 62,000 April 1909 Last Installm’t 
“en bien tiie avec 1902 4% F&A th 000 Feb, 1 1910 Last thstallm’t 
as” she RS 1904 4 J& 323,000 June *09-Dec. 0,000 s.-a. 
OO ns owned 1905 4 M&N 1,300,000 May °'09-May 208 100,000 s.-a. 
be aE 1905 4 J&D_ 65,250,000 June ’09-June °16 350,000 s.-a. 
“Pr iuebecun 1906 4 M& 762,000 May '09-Nov. °16 47,000 s.-a. 
koma 1907 4% A&O 492, ‘000 Aug.’09-Feb. °17 Semi-annually 
ps? 2 ES 1907 5 J&J 1,819, ‘000 To July 1917 107,000 S.-a 
eg? ety ey HRB 1907 5 J&J 51 9.000 To ay, ig sn nici tenitenen vleaenan 
Re sch eiek 1907 5 A&O 2,728,000 Apr. ’09-Oct. 152,000 s.-a. 
p< RES 1907 5 A&O "900/000 To Oct. Ni7. nihaanne keun 
OP is tein Se BGT Oe TRAGER. BOLE. caanndnecsone 


56 Q.-F. 
* Series ‘‘G’’ Is subject to Pome y at par since Dec. 1907. 
Interest paid: ‘A’ to “G” d “J’? in New York; series “H’’ at Girard 
Trust Co., Philadelphia; pivtan “1 at Penn. Co. for Insur. on Lives, &c., 
Phila.; series “‘N” at First Nat. Bank, N. Y._ In Aug. 1907 ap licatlon was 
made to issue about $8,000,000 car trusts, of which part issue 
Long Dock 6s, see March 1894 “Supplement, * under N. Y. z. E. & W. 





bonds sufficiently ae to enab 
the improvements under way. V 8&6. p. 1466; V- 87, p. 285, 414, 740, 


873, 1010, 1245. 


EARNINGS.—5 mos., 


eso aE gross. $22,186,052; net, $5,959,108 
July 1 to Nov. 30. 


s enahens Gross, 23,855,349: ni net, baat ,200 











For 3 months ending sere. "30 1908, net over taxes, $3,370, 418 * against 
$3 ee - dhs other income, $248,207; charges, $3,279 ,379; pal., surp., 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08 
given at length in V. 87, Pe 1232, 1242. Comparisons with previous years 
are inaccurate, owing to changes in seer e TE 

1907-08. 1906-07 1905-06. 1904-05. 

Miles operated _-_ 2.171 2, 2,151 
Gross ea ae “$50,007,603 $53,914, '827 $50,002,634 $45,724,738 
Working expenses -.. 41,089,032 38, 167,039 35,872,837 33, 142,208 

Net earnings Elie ih aie $8,918,571 $15,747, eas bt 129, 904 $12,582,530 
Net coal companies $1,595,1 $2,190,439 
Other income _.....-. 2,750,467 2,202,625 582, 102 488,048 

Fhe net income. -___$11,669,038 $17, Hoge t a4 $16,307,639 $15,261,017 
pt a, a ee ee eee $9,662,561 $9,572,628 $9,246,948 $8,891,077 
Rentals INT AEE ap Oa 84,753 Be iar "502 1,004,575 1,153,623 
Hire of equipment, &c__ Rapa tes Ra Rag ge MM es >, m0 
P. c. due leased lines... -..._._-- 169,330 172,827 176,893 
Interest on equip. trusts 722,643 602,922 397,562 264, 249 
Miscellaneous --....-_- 1,102,104 554,373 379,083 368,58 
Add’ns & improvements 575,804 1,642,029 1,926 O73 1,360,555 
Divs. on 1st preferred... -.  .. *(2}957, ‘848 sas '915,696 (4)1.915,696 
Divs. on 2d preferred... -_._-- ee (4) 640, 000 (4)640,000 

Balance, surplus- ---_df,.$2,199,226 $3,303,781 $533,975 $490,344 


* Of the dividends declared payable out of the earnings of 1906-07, 
only 2% was paid on ist pref., eae I for $957,848; the — 2% on 
ist pref. and the 4% on 2d nref ich were deciared payable in scrip, 
were not paid and are not deducted above. 
OFFICERS.—Pres., F. DV. Underwood; V.-P. and Gen. Solicitor, G. F. 
B. Chamberlain and J. M. Graham; 


Brownell; V.-Ps., G. A. Richardson, H. 
W. Bigoney; Comp., M. P. Blauvelt. 


Sec., David Bosman; Treas., 
50 Church Street, New York. 

DIRECTORS.—Chas. Seele,, 4 J. Goodwin, John G. McCullough, 
Ogden Mills, Alexander E. Orr, F. D. Underwood, G. A. Richardson, Fran 
cis Lynde Stetson, Geo. a «> J. eH , Norman B. Ream, H. McK- 
Twombly, E. H. Harrim am C. Louis L. Stanton. Wm. P. 
Hamilton.—(V. 87, p. 1387, 1420. 14 1478. Teos: V. 88, p. 52, 100, 231.) 
EVANSVILLE & INDIANAPOLIS RR.—Owns eee to 
12 m. A consolida- 


Haute, Ind., (via Worthington) 134 m.; leases branch, 

tion in 1885. Of the consols 3808. 000 held to meet prior liens. The con- 
sols and the bonds of — are guaranteed | Ah Evans. boosh panes which 
owns capital stock, $2,000 wns no equipm 


,000. 
-07, gross, $439, 356; net, ares B17: interest, taxes, go , $195,553; 
balance, deficit for year, "366. 936. —(V. 75, Dp. 980.) 


Vv sad baie 
E ANSVILLE & TERRE s HAUTE RR. (See Maps Rock Island Co.) 


‘ontrolled and Miles. 
Evansville to Tere BOD. woes a 109 | Evansville = Indiana lis, Ev- 
Branches to Mt. Vernon, &c..... a 4 ansville 7 aute via 
Evansville Belt (stock held)... 5 Worthington, & iss 5 ERIE 146 
SRR iS RPS aR at 2 ys In aR se eee 31 
Leased to other companies Rockville extension_...........-..-.--.---- 23 


tension 
The fA & Eastern 7 owns $3, 161 ,450 of the $3,987,383 com- 


mon stock; par, $50. V. 81, p.1 

DIVS. "94, -_— _— °97. °98. ab: Py °01. °02-°05. °06. °07. 1908. 
Com ...% .. A ee : ss ee sy 4 4 4 
Pref ...% yly. 5 5 5 


On preferred, 21%% pa Sichalide hot is 1909. 


BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip- 
ment notes June 30 1908, in addition to those in table above, $13,770. 


EARNINGS.—5 mos., {/1908____..___- Gross, $951,953; net, $317,572 
July 1 to Nov. 30. | See Gross, 1,060,395; net, 319,008 
ANNUAL REPORT.— port for 1907-08 in V. 87, p. 1155; Results of 
Evansville & Indianapolis are included. 

Inc. (+) or 

Year ending June 30— 1907-08. 1906-07. Dec. (—>). 
Operating revenue._.............. $2,204,069 $2,277,637 —$73,568 
Operating income after taxes_._..-_- 764,691 816,446 —51,755 
Tose Be INGO. oe 991,161 1,061,306 —70,145 

Interest and rentals._.........._.. 592,048 596,085 —4,03 
Dividend on preferred (5%)_...-.-- 4,167 BL aera eas 
Dividend on common (4%) .._----. 159,495 SER 4Re. >. cede 
Depleted freight equipment, &c.... | Ss oS +87,211 





Balance eS Sean $88 $241,559 —$153.320 

Pres . I. Miller; Vice-Pres.. C. W. tilieed: Sec. and Treas., Gilbert 
S. Wright.—(V. 87, p. 1155.) 

FALL BROOK RAILWAY.—(See Mop W Central Lines.)—Owns 
Corning, N. Y., to Antrim, Pa., 52 miles: Rr to Ulysses, Pa., 40 miles. 


LEASE.—The railroad ong its ~4' gf stock was leased to N. Y. Central 
& H. R. RR. for 999 years fro 1899 for $175,000 yearly, payable 
quarterly in gold, i, veeinals Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Ge Bere, & Corning Ry and Pine Creek RR. formerly held, 
being canceled and leases made to N. Y. Central, which assumed the 
guaranty of the $3, "500 ,000 Pine Creek bonds. The lease does not include 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS peng k 
Miles} Date | Stze, or hen le 
rer eee f of column headings, &c., see notes of of Par nt Rate When Where Bh et and by Stocks—Last 
on first page of tables Road\ Bonds| Value |Outstanding % Payable hom . 
da Central—First mt sae A 000 oS acta (see text) - 47| 1907 10,000 200 ,000 6¢ iM & Bank of Thomasville GafNov 1 1910-14 
= yatr & Peninsular— Air Line] Ry 
ore—ist M $2, O00. ,000 oo arp &1 60| 1904 1,000 712,000 5¢ J & See text an 11934 
da Johnstown & Gloversville—Cons M $500 ,000_c) 26] 1881 100 &c 200 ,000 6 A & Imp & Trad Nat Bk NYjApr 1 1921 
fA consol refunding tgs So Puy 000, gold...’ .c* 26| 1897 1,000 500 ,000 4% ev «& New York Trust Co N Y uy 1 1947 
General refund mtge $ (Vv 71 p 34).-N.c* 26; 1900 ,000 800, 4¢ W & do do uly 1 1950 
Johnstown G & Kin IDOFO tee mort¢ saaniined. 4) 1893 1,000 50, 6 J & Metropolitan Tr Co N Yuly 1 1913 
adutta Elec ist <p & iby *4 .G gold.._N 14] 1892 1,000 350 ,000 6 A & Oj}Farmers L & Tr Co N YPct 11922 
ty cons gen ref M $7. 000 ,000 ¢ red 120 ce &r 75| 1902 1,000} 4,687,000 4% ¢giM & NiNew York st Co N Y{Nov 1 1952 
M& So—1stM$3,500, 000 g red 105(text)OB 163) 1907 1,000} 2,200,000 5¢ iJ & J\Old Colony Tr BostonjJan 1 1932 
er ene We $6 ,500 ,000 gold red par (text)... AB 163; 1907 1 &o} 2,800,000 5¢ jA & O}American Trust Co BostjApr 1 1937 
ith stern—Ist M 97. a tine 000 = tas -Me.c* ---| 1904 1,000} 6,000,000 4¢ \A & ew Yor pr 11954 
vat F ayne & Jackson—Preferred %% rental OS) 2... 100} 2,291,416 5% IM & Farmers L & Tr Co N Y|Sept 11908 2% 
wore & Denver City bane stocks soe certs” 4s ee RR 100} 2,539,992/4 in 1908] See text |Morton Trust Co N_ YiFeb 211908 4% 
First mortgage gold $18 ,000 eee Me.c* 455| 1881 1,000} 8,171,000 6g J & Mercantile Trust Co N Y}Dec 1 1921 
Equip trus “—— certs guar due $39,000 s-a redeem 101 he ceed SE en ccnuken ,000 5 S| | Wie cknwdne nae caewencanes une 09-June 14 
Series B due s-a redeemable 30l.... --.| 1907 1,000 ,000 5 A & OjGuaranty Trust Co N YjApr '09-Apr '17 
Fort Worth “e Rio Grande—See St Louis & San Fran|cisco 
ainesville ulf—See Tampa % Jacksonville 
ainesville Midland—First M $1,000,000 g red at 110 74| 1905 1,000 661 ,000 5¢ iM & NiSavannah Ga ov 1 1935 
veston Harrisb & San Antonio—ist M gland gr- ~ 256) °71-80 1,000} 4,756,000 6¢ iF & So Pac CoN Y; & Boston|Feb 1 1910 
estern Division first mortgage gold_._....-.-- 671| 1881 1/000] 13418000 5¢ |M & NjSo Pac Co 120 Bway N YjMay 1 1931 
Galv Hous & Nor first — g (owned ne South Pac). 56] 1900 j........ 800 ,000 5¢ WJ «& do do an 11930 
N Y Tex & Mex ist M gol $orzé be gl by So P_F.c* 91} 1882 £ or $| 1,465,000 4¢ j|A & So Pac CoN Y; & LondjApr 1 1912 
do do aranteed - .- 91) 1882 £ or $ 53,000 4¢ jA & do do pr 11912 
alveston Houston & Hend of 1889 Fir st M..Me.c* 50] 1883 1,000; 2,000,900 5 A & Mercantile Trust Co N YjAnpr 1 1913 
alveston Terminal—ist M $5,000,000 auth gu (text) vival GL Didinne aia 1,006,000 Dee. oan eek web i een eee Mch 1 1938 
jenesee & Wyoming RR—First M dina $500,000 __. K 16| 1899 1,000 500 ,000 5¢ |A & OjfKnickerbocker TrCo N YjApr 1 1929 
jeorgia & Alabama—Georgia Carolina & Northern—|See Se|aboard| Air Line| Ry 
jeorgia Coast & Piedmont—First M g $1,000,000. Mo 85| 1906 1, 590 ,000 5¢ IM & SiMackay & Co New YorkjMch 1 1946 
Consolidated mortgage $3 500,000 go old cme bi a= bah © anes ise) TEE 2 bee aie See text Se oF .@ Wiieekuns ccer ccna oeer 
Georgia & Dee milica & South ist M $800,000 g--_K 53} 1905 1,000 212,000 5¢ [A & Hanover Nat Bank N Y}Apr 1 1955 
aoorea & de an eeee $12,000,000 gold..__c* 227| 1907 500 &c See text 5¢ |M & N{International Tr Co., Md|Nov 1 1957 
da & Alabama—First mortgage ¢-.Mac*| Text | 1904 1,000} 1,732,000 5¢ JJ & Manhattan Trust Co N YWuly 1 1954 
corgia Mi “rad ap BS gold $1,650,000 int guar 98| 1896 1,000} 1,650,000 3¢ |A & P Morgan Co N pr 11946 
rgia Pa Southern Ry 
orate ailroad & Banking Co—Stock---.-.--.-.-.--- BOT) came 100} 4,200,000/11 In 08} Q—J jAucusta Ga an 151909 2% 
Bonds refunding not mortgage currency ---- - - - c* wee! 1897 1,000} 1,000,000 5 ge New York or Augusta an 11922 
Bonds not mortgage cur._........- -..--.--- c* &r --= 1880 1.000' See text 6 a do do Jan 11910 

















the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6% on common: since the lease 7% on preferred and 24% on com- 
mon.—(V. 68, p. 379. 573, 773, 872.) 


TC puRG Y RR —System extends from Boston, Mass., to Troy and 
51 miles: branches to Worcester, Bellows” Falls. &c., 
207 m.; 458 m. in ‘ar of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. from other cos.; second track 199 m. In Feb, 
1908 purchase of Conway (Mass.) Street Ry. wascompleted. V. 84, p.1366. 
LEASE .—Leased for 99 Pheiy from July 1 1900 to Roster & Maine for 5% 
on pref. and 1 Fa on com. eo quarterly (Jan. 1, &c.), organiza- 
tion oy ye nterest on b onds, tax any of maintenance, &c. The 
Boston & e holds $5, 454. 550 of “the $7,000,000 com. stock, purchased 
with Sisteede of {ts 3% bonds at 90, the remainder being in the treasury. 
V. 70, p. 76, 125, 176, 583, 1291; V. 71, Pp. 29, 543; V. 72, p. 532. 
BONDS.— Debentures described in V. 60, p. 967. V. 84, p. 158, 270. 
In March 1908 $2,400,000 bonds were sold ‘to refund the $2. 600, 000 bonds 
due May 1 1908 and to double-track road . oe Troy and Johnsonville, 
- ¥., and a ether improvements. V. 668, 794, 1042. Stock- 
all 80 1908 authorized $500, 000 bonds to refund the $500,000 


oars me ring ses 15 1909 and to increase the preferred stock by $700,000, 
4 which ‘a Jan. ry it “pe ap 


POR iat ei at 
c ’ ’ 
D. -4 Av. P. ove: . 88, p. 100.) . 


rate ERALD OGILLA & pROXTON RR.—Owns Broxton to Ocil'a, 
ba ® re be bran 5 m.; leases Ocilla to Irwinville, 
. Siucoeseor ty a1907 to the Broxton Hazlehurst & 
ities . oS -ab, is 51. — $300,000, all outstanding; par, $100. 
the b bends (300: authorized) , Title Guarantee & Trust Co. aa Atlanta, 
$150, he are reerved _ extensions and improvements. V. 85, “B: 

had and “sit as: C. McFadden; c. and Treas., C. 
Ga., south through 


p — ie, {V. 86, wy 

FLORIDA CE AL RR.—Owns Thomasville, 

timber lands to Deiph, Fla., 47 miles; completed April 1908. Projected 

° = oe te the Guit of Mexico. a total of 65 miles. Controlled by 
$50,000; par, on: Bonds mature $40,000 

Seat Bank 2” Laemmaviile trustee. V. 1339. Pres., J. L. Phil- 

ps; ¥.-P., J. 8. Gordon: Treas., Charles pnitibe, Jr.—(V. 85, p. 1339.) 


FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via St. 
Augustine to at Key, 446 m.; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Fivus- 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 564m. V. 69, 
591. System. owned by Henry M agier. Extension from Miam! to 
Key West (80 miles frem Havana, Cuba), about 156 m., (whence i 
pease es te to Havana), is under construction; opened to Knigh 

p. bin; ; re der to be = in 1909. ‘V. 81, Pp. 211; ve 

1; Vv. 86, p. 228; V. 87, p. 1478. 

June 30 1905, stock, $1, 600, 000; $7 sy ,000 1st mtge. bonds issued. In 
Oct. 1902 filed a 2d mige. to Golonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to secure $8 ,741 000 30-yr.5% bonds. V. 75, p. 906. 

The $5,080,000 3-year 6% coupon notes dated Aug. 1 1907, of which $3,- 
500 ,000 mature Aug. 1 1910 po $1,580,000 Aug. 15 1910 (denomination 
$10,000 each) are guaranteed, prin. and interest, by H. M. Flagler and 
secured by pledge of $7,258 ,000 first mtge. bonds; v. S. Mtge. & Trust Co 

of N. Y. is mortgage trustee. . 85, p. 220; V.86, p. 228. For year 1906- 
07, cross earns., $2 956.283: net. $704 485. gh, $703.506 in 1905-06: other 
income, $2,086; ebarges, $931,988.—(V. 86, p. 52, 228; V. 87, p. 1478.) 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, ‘including 4 m. of track- 
age. with branches, 8 m.; total, 64 m. Stock authorized, $1,000,000, of 

ch $500,000 outstanding, practically all owned by Seaboard Air Line: 
par of shares, $100. Under contract of 1903 the Seaboard Air Line is a 
oS. connection and guarantees the outstanding bonds; V. 80, p. 1478; 
77. p. 695. Receivers were in Jan. 1998 apvointed for Seahoard Air 
Line, who paid the 23", coupons in Mch. 1908; also the July 1908 and Jan. 
1909 eoupons. VY. . 53. For year ending June 30 1907, gross, $134,- 
877; Ret, wets: total “deductions, $54,256; balance, deficit, $24,853 .— 
, 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric) , 32.3 
m.; Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; elt line in Gloversville (electric), 3.9 m.; second track 
(electri 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.23 m.; eldings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of td and 21.8 

on street and highways. Stock, $2,500,000; par, $100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 

ec Light & Power Co. (V. 71, 1167.) V.78, p. 29. Also a two- 
interest in stoek and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V. 76, 265. Guarantees $30, 000 Glov- 
ersville & Broadalbin 5s and $50,000 Jo nstown Gloversville & Kingsboro 
Morse RR. 6s and $50,000 8% stock. 

LATEST EARNINGS.—s1908__.._--- Gross, $397,381; net, $224,831 
6 mes., July 1 to Dee. 31.|1907__----_-- Gross, $438, 680: net, 236,290 


REPORT.—For year endin Rh 1 30 1908, gross, $777,475; net, $381,110; 
other inc., $17,324; charges, $370,837; bal., sur., $27,597.—(V. 86, p. 420.) 


My A DODGE DES MOINES 6 & SOUTHERN RR.—Owns or controls 
m Des Moines, Ia., to F’ Dodge and extensions to Rockwell City 

pe aR with 7-mile ivanch to Ames and local lines in Fort Dodge and 

Antes, all equipped for steam service, and the main line between Des Moines 

and Fert Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for high- speed passenger service. Of this, Newton to Rockwell City 





102 miles, was the peewee. > Northwestern RR. See V. 85, p. 98, 1209; 


V. 87, p. 1420; V. 88, p. 1 


STOCK .—Common stock, authorized, $5,500,000; outstanding, $2,000,- 


| 000; pref. 5% non-cumulative, $1,200.000; all issued. 


BONDS.—The first 5s of 1907 ($3,500,000 authorized) are outstanding 
at present at $14,000 per mile and the ‘refunding 5s, of which $3,500,000 are 
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218 
5 a VO8: p- 96: V8. D. 1420 

Henry Lori P. Treas., F. 7 Farrar; Sec., Laurenee 
H. FParkianes. —(V. 85, p. 98, 160, 1209; ¥. 87, p. 1420.) 


FORT SA ITH & WESTERN RR.—-Qperates Fort Smith, Ark., to Guth- 
rie, O. T. 6 miles, of which Coal Creek, I. T., to Guthrie, i96 m., is 
owned and Fe Smith 'to Coal Greek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. a are developed 
at McCurtain, I. T., 40 m. west of Fort ‘Smith producing an average of 
30,000 tons per month. In July 1906 acquired 51% of the capital stock ef 
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles 
The latter is operated independen ently. 

Stock, $5,000,000, all outstanding; par $160. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833 ,000 were issued = exchange for $5,000,000 old 58, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above. 
pene. 000 for equipment and the balance for other purposes. In July, 1903 

filed an agreement for the purchase of equipment costing $438, eles Vv. mh 
p.88. For year ending Jone 30 ee gross, $684,337: oper. ex 
and fixed charges, $694,001; bal., def 9.664, In 1905-06, gresa, itty 312 
Pres and Treas., A. C. Dustin. Clev: 0.—(V. 83, p. 213, 271.) 


FORT WA YNG & JACKSON R.—Owns Jackson, Mich., to Fort Wayne. 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
a Southern at a rental of $126,027, equal to 5% % on the pref. stock (see 

56, p. 812), and after 1887 any net earnings ever 8% on pref. stock to be 
paic on com., ‘put not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY RY.— (See Map Col. So.) —Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. & Den. Term. Ry. 

STO 5, .—Colorado & Southera Ry owns all but $88, 22 of the 
$6,835, 008 com. issued and ou of the stamped stot stock and in 1905 pemne 
road in its financial plan. Pref. stock “stamped,” V. 63, p. 

DIVIDENDS.—On pref., 2% °98; °99, 2%; 1902, 2%; April 1903, 1904, 
1906, 1907 and 1908, 4% each from surplus earns. of previous years. 

pee i agp readjusted in 1896. Plan V. 63, p. 75. Abstract 
of mortgage, V. 45, p. 440. Equipment trust certificates of 1906, V. 82, 
p. 1101; yn 4907. V. 84, p. 508. “Pullman” equipment leases, including 
interest 30 1908, $840.40 5. 

The For w Worth & Denver bee erg Ry. authorized an issue of $2,500,000, 
30-year 6%. bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee 
| ooo to call at 105, of which $728,000 have been. issued, 657 600 veme 
oes ne 400s. ,000 held by Ft. W. & Den. City Ry. V. 86, p. 52, 1100, 1589; 

p. 949. 

ANNUAL REPORT.—Report for 7 05 wasin V 81, p. 1372. 

ings now included in those % a Col. & So. system. 
Years end. June 30— 

Gross earnings .......-. 


Eara- 


905. 1904 1903. 1902. 
$2, 520° 496 $2,496, 617 $2,494,587 $2, Ben, 123 
Net over taxes........ 502 be be 561 1/373 
Other income ._-_--..-- 14,359 248 ee ¢ cies 
Pres., Frank Trumbull, Denver, Col.—(V- $2 Dp. 1156: iv 84, p. 508.) 


GAINESVILLE MIDLAND RY,—See page 172. 


GALVESTON HARRISBURG & SAN ANTONIO RY.— (See Map South. 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville ‘to Rosenberg, 147 ‘miles: San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, oon eted July 1906; branches, 178 
miles; trackage, 3 m.; total, 1,343 miles uthern Pacific Co. owns $27, - 
056, 600 of the $27. 084 ,372 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An- 
a -- «ft Gulf, Galveston Houston & Northern and Gonzales Branch RR. 

79, 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 
Stock ie to be increased and new mortgage made; not arranged in J une 1908. 


BONDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6,354,000) 
by agreement are treated as inceme bonds; V. 58, eh 719; ; 
Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76, Dp. 1300: 
V.77, p. 2160. Southern Pac. Co. proprietary companies and sinking funds 
of latter also Al $842,000 Matagorda Div. ist M. 6s of the old New York 
Tex. & Mex. -» $2, 224,000 Gulf West Tex. Ps Pac. ist mtge. 5s, $800,000 
Galv. Houst. es lider. 1st mtge. 5s and $1,110,000 out of a total of $6, 354,000 
West. Div. M. & P. Ext. 2d mtge. 6s; $i, 000, 000 G. H. & S. A. East. Div. 
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking 
funds of proprietary cos. 

EARNINGS.—For year sees June 30 1908; Gross, 
incl. other income, $2,255,835; charges, $2,872,071; bal., 
(V. 81, p. 668, 1242; Vv. 84, p. 803; V. 86, p. 1848. ) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 m 


ORGANIZATION .—The M. K. & T. and 5 Re & Great Northern 
have had trackage rights since Dec. 1895 under a contract pomoune for os pee 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
bonds and an additional penta | ‘ot $24 a P a— for dividends a or other 
pu ary 4 61, p. 1064; V. 63, p. . & T. owns 4,999 shares 
of & H. stock—see V. 61, D. "101s. 

Stock, $1,000,000; par, $100. Dividends paid in May 1904 to 1906, 4% 
yearly. For year ending Dec. 31 1906, gross, including $124 000 for 
trackage as above, $442,460: net, $182, 786; other ineome, $2, 615; interest, 
$100,000; divs., 4%, $40,000; ‘real estate and improvements, $9,549 


$10,690,781; net, 
def., $716,236.— 


bal., sur., $35, 852.-. (Vv. 65, p. 1114.) 
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RAILROADS INTEREST OR DIVIDENDS onds— Prinet- 
tion lu headings, & note: mc Be 3 “9 A nt Rate When Where Payable, and by Saentan 
For lana column 3, &C., see 3 Par mou ay: ,@ s— 
i on anak page of tables Road | Bonds; Value |Outstanding % Payable Whom 
Geor RR &Bouk. a not m $200,000 5s ~--|'82-87 $1,000 $500,000; 5&6 J & J yoy York or A an 11922 
Bonds no mortgage oat pbeoddotun maa wnan o*| Text | .... 1,000 1,000,000) 4 J & J|Am Exch Nat Bk an 1 1947 
Georgia Sout ode iret pref stock redeem woett cnne 100 684,000/5 in 1908|M & NiMT & D Co Balt; ov 219082 
Second a wanensy B f}. oS Goo ecccccoongugpoes ---| 1907 100} 1,084,000/5 in 1908|M & N do ‘do ov 219082 
First mortgage 6° tae webaiia Gl c* 285) 1895 1,000} 3,838,000 5¢ J & J do do uly 1 1945 
Teont conso mortgace bar tt 600% Rg gold_...N.c* ‘ar 392) 1902 1,000 F é 4¢ J & J do do uly 1 1952 
ipment trusts A and B $39,000 due sem!-anp ---|'02-06 1,000 296,000 4% iM & SiBlair & Co New York/Mch '09-Sep '12 
ect ys re & Hagris burg—South Mi 6 first mo adel Meee 1,000 00, 5 A & O/Reading Terminal, pr 11898 
etyabu & Harrisburg im mortg old issue.- ---| 1882 1,000 250,000 6 A & O do do ct 11912 
Goneall ated mortg 565,000 gold (see text) -- 35) 1891 1,000 215,000 5 A & O do do ct 11926 
ville lobe & Nort ae M oy (text) .__M 125) 1894 1,000; 1,506,000 5¢ |M & N'|So Pac Co 120 Bwa ov 11924 
eav' ville 2 & na wha—First = Fart ,000 gold_-I 30) 1907 1,000 text 5¢ |A & O/Internat Trust Co pr 11937 
ertowa—-16e & 2 $60,000 are 2ds) 12} 88-89 500 &c 246,500 6 Various |N Bk Or Co Goshen N Y#i928-1929 
shen ae & Oswe oy gy a Ms old if & i.Un.c 13} 1892 1,000 300,000 5¢ iJ & D/Grand Cent Station N Y = 1 1942 
nd Rapids Belding & Saginaw—ist yoo gold 28) 1899 ,000 260,000 5 g M & SjInternat Trust Co Boston 11924 
read iana Ry—Stock $6,000,000-.-_--_- etek Sher 100} 5,791,700/3 in 1908;A & O/Office Grand Rap, Mich ct 26 1908 1% 
First “sy land grant cnt oe umded 1 1850. c* 335) 1891 1,000 20,00 3%eJ & J\)Winslow,Lanier&Co N YiJuly 1 1941 
First M extended gold Spt pay Sand Penn oycenger 335; 1891 1,000; 4,455,000 4%eJ3 & J do do uly 1 1941 
Sécond mort gage 5, OOD BGP Win det doncsckecs 387| 1896 1,000} 4,500,000 4¢ \A & O'}Philadelphia Pa ct 11936 
Grand Rapids hn owt ey 3s 000,000 gold_ “OP .-.| 1908 1,000; See text 5¢ iF & A/Philadelphia & ChicagofFeb 1 1958 
Grand Trunk Pac—First M £ on Can Gov At ‘c&r| 1,755} 1905 | £100 &c| £3,200,000/3 $ or £|\J. & J|Bank of Mont, Lon & NYan 1 1962 
Prairie Section M (Ser A) £2,100,000)gu and }j 916; 1905 | £100 &c| £2,100,00 4 A & O})Co’s Office London or)}jApr 1 1955 
Mountain Sec M (Ser B) £2,050,000 by Gra — 839) 1905 | £100 &c) £1,354,000 4 A & O}} Bank of Montreal }jApr 1 1955 
Lake Superior Div ist M $1.550.000 188} 1905 | £100 &c) £1,550,000 4 A & O}) New York JiApr 11955 
Debenture stock $25,000,000 red at 105 after "936 st dime tosdsnean 2,000,000 4 M & S/9N Broad St London E CiPerpetual 
Grand Trunk R y—Consolidated stock £23,318,309--_- ---| 1882 Sr eee Fe ca beta labiltins etki cd de bc ads Cemenetnn one ever 
4% guaranteed stock non-cumulative £10, 000 ,000. ---| 1884 £100; £9,836,428/4 in 1908|\A & O/Check from Oo’s Officej/Oct 23 1908 2% 
First preference 5% stock £3,420,000............ ---| 73-74 £100! £3,420,000|5 for "07;A & O do do pr 24’08 2% 
Second preference stock £2,530 ,000 sk eaititnds 2% ---| 73-74 £100} £2,530,000|5 for "07|A & O do do pr 24’08 2 
Third preference 4% stock £7,168,055 } TEER £100} £7,168,055)| See text | Yearly do do pr 24°08 3% 
Debenture stock £4,270,575.........-.-..-.--. |} 3,512) |1874 £100) £4,270,375 5 J &J 14})} mab ple 
Consolidated debenture stock (collateral trust) cum } $1874 £100|£15 234,272 4 Q—JI ble 
Second equip mtge (subject to first mtg in trust) -_c} J1869 £100 £373 ,000 6 J & J uly 11919 
Great Western perpetual debenture stock--_-..--- c} 836%; Var £100} £2,723,080 5 F & Aj/}Glyn, Mills, Currie “7 
Northern Ry third preference A & B bonds-_-.-.-.-. Cl} 490 34/1868 |... . £14,600 6 A & O » London rredeemable 
Debenture stock 4% — peste ee j .| | & Ge eget: £347 ,990 4 F & A |Hrredeemable 
Midland of Canada cons ist By ge ae c 455) 1882 £100| £1,016,500 5 s,s & Ji JWan 11912 
New England Elev ist M g gu ‘tes $10, 000 yearly .- ---| 1901 1,000 330,000 OTE Gis = @ -Riiccdinconcoddvsneniess ly 1909-1941 
Mont Warehousing ist $1,000,000 gold guar- ---’ 1906’ $ or 1,000 .000 4 A & O/!Montreal or London ‘pr 11936 
GALVESTON TERMINAL RY.—To bulld terminals at Galveston, Tex., DIVIDENDS.—On 1 bos 4%; °97 to Nov 1908, ie yearly. Om 
te be used oy be & Brazos Valley Ry., which owns practically all the | 2d pref., in '97, 2%; "08. rd *99, 3%; 1900 to May 19 906. 4% yearly; Nov. 
nome mf =e . Owns ny egg nar mr 1808 27 falles of i gt eer 1906, 2 % %; 1907. 5%: 1908, 5%. Common stock is $2,000,000. 
14 plocks along Gaiveston water-front. In Apr pate Of male Ene an BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
rs ee Sr t06 600, guar. jointly by b the Ch. R. I. ep ee 684,000 ist pref. stock shall be a lien second only to Re bowie ds and coupons 
Gol. , were sold in Nov. ‘08. . p. 1100, 1589; V. 87, p.1478. Pres., The ist consol. 4s of 1902 are for the authorized amount of $10,000 000, 


R. H. Baker; V.-P., John Sealy. “w: 86, p. 1100, 1589; V. 87, p. 936.) 


GENESEE & WYSRING R.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jot., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; nar a. shares, $100. Dividends from Oct. 1899 to 1902 
ind., 5 yearly: 1903, 8%: 1904, Ay 1905 to Nov. 1908, 4% yearly (semi- 
an.). ear 1907-08, gross, $103, 912; — $33 ,474; ‘charges, $27,920. 

E. L. Fuller, Scranton, Pa.; Treas., rtimer B. Fuller; Sec., H. D. 
Fuller, 2 Rector St., N. Y.—(¥. 76, p. i248.) 

GEORGIA COAST & d in July 1008s" Extension from Darien to Collins, 
Ga., 85 miles; eae in Fig 1906. Extension Darien to Brunswick, 
Ge.. 15 m., was fae g 1907. Stock auth., $15,000 perm. The 
cousolidated 40-year 58 ry to $3,600,000) are issuable at $10,000 et 
mile and $2, ae per mile additional for car 4300 000 when the property as 
earned 50% in excess of interest charges; $200,000 may be used to acquire 

nals, sufficient of the issue being also reserved to retire the ist 5s. 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570, 000 
consols for various purposes, including $1,000,000 to retire the first’ -y 
oe - 1143. Year ending June 30 1907, gross, $89,262; net, $31,003 
onald Mackay.—(V. 82, p. 804; V. "85, D. 1143.) 


oe GIA FLORIDA & & L ALABAMA R Y.—Owns Cuthbert, Ga., to Talla- 

hassce, a., 107 m a te he seg on the Gulf of Mexico co, 51 

m.; ; branch, ‘Mavens: ft a uincy, 12 m.; total, 170 miles. Also oper- 

ates steamer line from Carravel e to Kposiachionta. Fla. Stock, $350,000; 

$100. Bonds, see table above. Loans and bills payable June 30 

, $248,988. The stockholders om Nov. 13 1906 authorized $1. rel 000 

ai. mon-cum. pref. stock om 168% mailes, then operated 00 per 
e ate additional mileage; mo mew stock had been issued > Oct. 508. 

ear ending June 30 1908, rout $471,763; net, wean 571; Int. and 

bts .°37; balance, deficit $58,3 Pres., J. P. liams; Sec. and 

J. F. Dusenbury. Office, Soreminah Ga.—(v. “33. p. 213.) 


pe tea & EP LORIDA RY. .—Projected from Augusta, Ga., to Madison, 
Fia., 40 miles from the Gulf of Motion, with branches, including one to 
Savannah, of which 256 m. in operation, about 91 m. connecting lines 
being under construction; toa to be 347m. A consolidation in Aug. 1907 
ef the Douglas Augusta & G Millen & Southwestern and other roads, 
aoquired by a syndicate BA. WA by Middendorf, Williams & Co. and Inter- 
nat. Tr. Co. of Maryland and John I.. Wiliams & Sons of Richmond. Va. 
V.82,p.1211: V.85, p. 345; V. 87, p. 480,936, 1533. Had option on 45% of 

stock of Savannah & Statesboro ag ¥ miles, incl. 20 m, trackage. apl- 
talization to be: Common stock, 5,000, and non-cum. pref., $10, 000 
per mile. After 4% on OS com. is to be entitled to 4%, then pref. to 
4} additional, then co to all other earnings. Bonds to be limited to 
$12,000,000 at A, 000. oer a. of which $5,000,000 underwritten in July 
1907. V. 85, p. 221, 530. For ending June 30 1908, gross, $305,611 
met income, 321.298: ch , 319,295; bal., -. 3. ohn 
Skelton Williams; Sec., C. T. Williams; Treas., en? Nolting: Gen. Mgr., 
J. M. Turner.—(V. 87, p. 480, 936, 1533.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the en yf Rail- 
way oo. for $49,500 annual rental (being interest on the Ist mtge. bonds, 
é&c.) and $2,500 for Columbus terminal Pe erty. Stock is $1, j00" 000, 
owned by Southern Ry. Co.—(V. 63, p. 361; 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. Scumninseee road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 


Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Gent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 


taxes, 


the Loulsv. & Nash. was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half interest. . 68, p. 722: V. 69, 
. 385, 591; V. 70. p.125. Tax decisions, V. 8&5, pn. 160, 1338: . 86, p. 981. 


trusts, $138,994. There have been sold $1,000,000 40-year 4% deben- 
‘ture bonds, the ‘Broceeds being held in trust to refund the due Jan. 1 
1910.—V. 87, p. 226, 285 


Dec. 31 1892 the banking department was turned over to ‘Georgia 
Railroad Bank,” a majority ($198,200) of whose stock is owned. 


DIVID’DS.— Yen: 1882. 1883 to 1887. 1888. 1889 to Jan 1909. 
Since 1880.._..%/ 9% 10% 10 yearly 10% 11 yearly 


EARNINGS (307 miles.) — }isee ipraiaoaiane Gross, $1,232,760; net, $220,604 
sags to Nov. 80, 5 months §1907___-- Gross, 1,345,248; net, 262,725 
lroad earnings for year ending June 30 1908 gross, $2 923 ,277; net, 
$385,609; other income, $55,496; rental to Ga. RR. & B. Co., $606,000: 
Macon terminals, $40,000; other payments, $85,002; hy on West. RR lof 
Ala. stock, $335,000; bal., "deficit, $585 ,978.—(V. 87, p. 226, 285.) 


GEORGIA | SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to latka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
track into Jacksonville, 3 m.; total, $95 miles. Also owns one-eighth 
ef stoc 


of Jacksonville Terminal Co. ‘V. 77, p. 626. 

HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in 
ferecicsure April 2 1895. (Per plan in V. 60, P- 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 m., is owned by 


— interests, but o rated independent! Vv. 78, 702. In Octo- 
903 the stock of the Hawkinsville & Florida So Southern R % Yor 
nds 


te Hawkinsville, Ga., 44 m., was purchased, a. 000 1st mtge. 
fo law guaranteed, prin. andiat. V. 79, p. 2585. 


of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 ist 
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980. 
LATEST ee ys ar }1899 ieiieinihiien Gross, $774,547; net, $224,826 
5 mos., July 1 to Nov. 30./1907_.___ Gross, 899,754; net, 144,578 
REPORT. swittenias year ends June 30. rt for 1907-08 in V. 87, p. 
joss, showed: Gross, $2,171,837; net, $385,599; other ine: adi: 551; int. 
n bonds, &c.. $288,752; div. on stock, $88,400. In frm 
$2. 273 ,345; net, $393, 136. Pres., W. W. Fi Finley, N.Y Ww a7. 4 083.) 


GETTYSBURG & & ie ee. RY Came eceas Pa., 31 


m.; branch to owns sage 300 ef 
the $600,000 capital stock: $535, 000 ited under its . mtge. of 1896, 
The consol. 5s of 1891 were guar. by lla. & Reading . (foreclosed) . 


GILA VALLEY GLOBE & & Pare RY.—Bowle, hon to G 


125 miles. Stock, $2,000,000 thern Pacific Co owns $1, 
000. V. 71, D. 1314. Par, $i The bonds, limited to $15,000 07 
($1, AE ag | sg outstanding), are guaranteed, and int., by utherm 


69, p. 27; guaranty in V. 68, Pp. 232. 
DIVIDENDS.—1901, 4%; 1902, Jan., 4%; im 1904-05,20%; 1906-07 ot 


REPORT.—In 1906-07, gross, $1,045,332; net, $393,630; int. and 
fund, $77,767; divs.(6 %) $120 ,000; bal., sur., $195,863.—(V. 79, p. 1 


G ENVILLE & KANAWHA RR. —To extend from Glenville to Weston§ 

w. es. Stock au = g Key $24,000; par, 

$50. "te 1907 made a mortgage t0 00,000 bonds. President, 

Lloyd Rinehart, Weston tv 84. t 84, p. O70) 

SERGE *.. & + tgs dg ES Sy py from Gouverneur te 
lles. 0, all own 


ed by N. Y. Cent.— 
when guarantees the bonds, Soe 3D, p. 810, and 


V. 56, p. 501. 
GRAND APIDS BELDING § & SAGINAW RR —Freeport to Beld' 
Mich., 28 m Mtge. is ol yy 000 on 28 miles and $9,000 per mie 
new cbnstructio on. 0 years from Jan. 1 1900 to Pere ge 


(which owns the capital stock), rental covering interest.—(V. 70, p 
oak Ane AND RAPIDS & | & eA RY.—(See Maps of Pennsylvania RR. fit 
Ind., to Mackinaw City, 367 m.; branches, 59 m.; 
rede y pF, 426 mi oar tes the following roads, but has not assumed 
the old compan: n leases operates Cin. Richmond & Ft. Wayne RR., 86 m,; 
of City - (nearly all the stock and all the meome bonds owned), 
m.; in teen Grand Rapids & Indiana RR., 37 m., Traverse City 
oe B. & Manistique RR., Traverse City to Northport, Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, Pp. 777: V. 76, p. 811: V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Jaden Ratiroad, 
osed under second mtge., per plan in V. 63, p 
STOCK.—Stock. $6,000,000, of which Bb oto siaiens are su 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902 608. 
DIVIDENDS.—1900 1%; 1901 2%; 1902 to Oet. 1908, 3% (yearly). 
BONDS.—The ist mee bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. oe ee the coupons as 7. mature, and 
the bond Itself at maturity. = Pe . 56, p. 649; V. 69, p. 1193. Of 
the seconds, $888,000 were owne Jan. 7 "1908 by Pennsyivania RR. 
REPORT. ag of fret ort for 1907 was in V. 86, p. 975. In 1907 per is 
3,260,228 tons of eight, of Ba 39% wee lum "1065." t0%, oom ear 


Year end. Dec. 3 1907. 
Miles operated_....... 426 424 415 
Gross income. _.....-.-. $4.149,694 $3,900,605 $3, 605, 649 $3 302,347 
Net over exp. & taxes.. 801, ‘299 782,094 698 ,839 621,859 


Interest and other charges, $501, 383; improvements, ses. 222; dividends 
(3%), $173,730; balance, surplus, $60,964.—(V. 86, p. 918, 975.) 


GRAND RAPIDS & NORTHWESTERN RR.—See page 173. 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new _trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial supp 
of the Government and the Grand Trunk Ry. Co. of Canada. It wi 
consist of a main line cf an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific ° 
about 25 miles south of Port Simpson, B. < @ ‘with branch 199 miles, viz.: 

1, Leased Line, to be Butlt by Canadian Government— Miles 

Eastern Div., Moncton, N. B., via Quebec to stag ~ py 2 about____1,800 

(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for remaining 43 years at 
3% on cost of con ction) (but see V. 80, p. 997). 
2. oe bak Division, to be Built and Owned by Compeny— 
. Prairie Section, Winnipeg to Rocky Mountains, about---.-.-...-- 
b: Mountain Division, Rocky Mountains to Pacific =A about_- 


3. Lake Superior Branch, to be Built and Owned by Compa 
Thunder Bay on Lake Superior to junction with Restern 2 Division, 
east of Winnipeg (completed in November 1968.) 


Of the a. p Seaton. Winnipeg to Edmonton, 798 miles, 666 miles was 
opened Oct. 1908, and probably remainder of section, from gee ae 
STICKY Ra A I IS pe 

uw section u 
From pa aay a 245 Pe 9m 


916 
839 


‘un 


Prince Rupert. Lake Superior ct. to 

bey! ag nny » and contracts have been let on to her portions of he road te 
oh 1g A, the Government. V. 84, p. 1052; V. § 794, 1100: V. 87, 

ed 


Po IZATION.—In orated by Ragtelature In 1903 





See 
full statement ta V. 80. 996; V. 81, eto Grand Trunk Pa 
Branch Lines Co. i Gaeeniete” Sam, 801000" 


1315. 


see V. 62, p. 388; ¥. 86, Pp. 206; 
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RAILWAY STOCKS AND BONDS. 
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SSS a 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where a te and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable hom Divtdend 
Grand Tex nk Western—Northwest Grand Trunk ist M 66| 1880 500 &c $563 ,000 6 J & J\Nat Bk of Commerce N YiJan 1 1910 
rst M $15,000,000 fot A Ay gold $ (cur) & £..._F| 326.5) 1900 £100} 14,437,000 4 g J & J|Bank MontrealLon; &NY|July 1 1950 
Second M income gold ow aagee (text).Ta| 326.5) 1900 500 ‘ ,000|}Up to4%| Jul 4% paid 1907- 1908 July 1 1950 
t_Northern—Stock s2io. Dnnksssasssece lh aca 100/209 ,962,750/7 in 1908} Q— Office 32 Nassau St N Y|Feb 11909 1% 
PM & M 2d (now ist M) ¢ thes ye cover lds) - c* 624| 1879 1,000} 4,644,000 6¢ |A & O}New York and London/Oct 1 1909 
Dakota Extension first mortgage gold--_--_-. Ce.c*} 1,221) 1880 1,000; 3,517,000 6g iM & N32 Nassau St New York|Nov 1 1910 
Consol m ‘wet bea ist M on lands) goid “Cer 2,655) 1883 ,000| 13,344,000 6g Ww & J do do July 1 1933 
$50,000,000... 2,655) 1883 1,000; 21 ‘220. 000 4y%eJ & J do do July 1 1933 
2,655) .... ,00 "863,000 4¢ WJ & J do do July 11933 | 
‘on Ext ist M (S28, 000 p m) gold....Ce.c* &r 420| 1887 1,000\a10,185,000 4¢ WJ & D do do June 1 1937 
fic Extension M £6 ,000, ~ :? pana c* &r 818) 1890 | £100 &c bs4, 000, 000 4¢ |J & J|N Y & Lond, Baring Bros|July 1 1940 
CB ys Q col tr 4 g (sub - call ‘at 105)...-..-. Scér .-.| 1901 |$1,000&c||107613000|/ 4 g |J & J\|New York &c July 1 1921 
do —- wears: ---| 1901 |1,000 &c 1. #8 Q—I do do July 1 1921 
Minn Un Ry first mtge gold assumed........ Ce.c* 3) 1882 1,000} 2,150,000 6¢ |J & J/32 Nassau St New York|July 1 1922 
do do do > oes emule 3) 1882 1,000 650,000 S¢ WwW & J do do July 1 1922 
E of Minn No Div M $15,000,000 g assu red Me.c* &r 299| 1898 {1,000 &c} d9,700,000 4 g A & O/}382 Nassau NY;Lee,H,Bos/|1928-1948 
Mont Cent ist M G6 ,000,000 are 6s) assum _Ce.c&r 260} 1887 |1,000 &c} 10,000,000|5 & giJ & J/\32 Nassau St New York|July 1 1937 
Willmar & Sioux : Is ist M g assum (end) -Ce.c* &r 433) 1888 1,000} 3,625,000 S¢ Wt & D do do June 1 1938 
Minneap West M $1,000,000 g assum(V 60 p 835) _c* 2} 1891 1,000 500,000 5¢ |\J & J|N Y & Lon, Baring Bros|July 11911 
Spokane when & North first mtge gold assum -_Ma.c* 132) 1889 1,000 229,000 6 J & dJiChase National Bank NY|July 1 1939 
as orth ih Ry of Can—See Canadian North <ereuee Ry 
Ce. RR—Stock (see text) .......-. Leah aaeare 100} 2, 400. 000/5 Feb’08| Feb  /Office 40 Wall Street N Y|Feb 11908 5% 
vr RRR Class A incomes text non-cum...... c* ---| 1896 1,000 600 ,000/5 Feb ’08 Feb do do Feb 11908 5% 
Class B incomes after 5% on stock non-cum-.c* ---| 1896 1,000} 7,000,000|% Feb’08) Feb do do Feb 1 1908 4% 
eee RR ayy York) —Stock............-...--- CRS eae 10 200,000 6 J & DIDL & W 90 West St Dec 191908 
reenwich & ohnsonville—ist M $500,000 g_-S.cé&r 21} 1904 1,000 500,000 4¢g¢ \|J & J\Standard Trust Co N YjJan 11924 
i M ai, 000.0 a hs aad ow decile shes Wot cial Ss ies OS AER pe a Se See text SO lemuuilesdldas cubdasnVetbende cdsclionmeeeer Ghoo 
$3553 riien. M $2,486,000, red 105 -..._-.-. oste| 1008 1,000| 2,486,000 ©. [gb éaetiah octapbmaies ditteteeecnaeu 21 years. 
“st M $12, 282, “000 old guar (text) .......... Usm ---| 1899 1,000} 12,282,000 5 J & J See text Jan 2 1932 
Out aumont & K C—See Aiekipen Topeka & Santa Fe 
& Gt Nor por p &1i guar end (text)... AB.c 77| 1900 1,000 781,000 5¢ |J & J\5 Nassau Street New Yk/July 1 1930 
Gut a Stata mortgage $325,000 gold__._....__- pat BOOT lotmocene (?) C8 1G eta denrpcahstiovgbes Sept 1937 
4 & Shi oe imand tock $6,000, 000 authorized ---_- eles nts 1 6,000,000) See text | Q—J |Buffalo N Y July 1908 2% 
refund and term M gold s nk ‘fund__N.c*x &r* 307) 1902 {1,000 &c| e4,984,000 5¢ iJ & J)\Fisk & Robinson N Y Feb 1 1952 
oe part due rt due yearly red at 101_...Mpc* Sarr BOG8 jo sucncce 1,000,000 6¢ \iA & O/}Metropolitan Tr Co N Y|Apr 1909-1911 
Poet oe ineral Range RR 
Hanel ck &S sepk Chicago Burlington & Quilncy 
| Lf ,502, ity ry itional pledged for Pacific Extensjton bo|nds b £2,000},000 additional held by Gjreat Northern 
ject ‘to call at 105 after April 1928. e$16.000 /old 5s ‘of 189'6 remain/outstanding 








STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BON oe condition that the Grand Trunk Ry. Co. of Canada of the 
bonds to provide the balance for the construction 
ton of the line, the Canadian Government undertakes to 
antee ist mtge. bon ing interest at 3% for an amount up to 75 “ot 
the cost of construction of that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 mile, or £3,210,000 in all, and 
(bo) three-quarters of total cost per mile from + ag mountains to Pacific Coast, 
one, Mountain Section. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 613.) 
es ‘‘A’’ (Prairie Section) bonds, total toads limited a £2,100, 600, and 
Series port (Mountain Section) bonds, not to exceed £ 050,000, are secured 
by a 2d mtge. (National Trust Co. » Toronto, men on the railway, 
one ulpment and tolls of the co., including Its leasehold interest In the East os 

Division, but not branch lines exceeding 6 miles in length, s the’ est Div. 
lands (other than for rallway purposes) and the rolling stock of the Sogn 
er of the above-mentioned branch lines of over 6 miles 
eee any guaranteed as to prin. and int. by endorsement | on Sco ty 
$e Soar to De Co. See form in V. 80, p. 996; also see V. 80, p. 

> Ve » D- 

Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment will rank before the mtge. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an ig ong schedule toa an Act of 1904 provides 
in effect that in the event of default by the company for 5 years in pay- 
ment of the int. on the 3% bonds, the remedy of the Government shall be to 
put In a manager with the concurrence of the company to —— the West- 
ern Division and tofcollect and distribute net earnings pari passu between 
the holders of the bonds guar. by the Gov’t and the holders of the bonds 

ar. by the Grand Trunk Ry. . In the proportion of 75% of such earn- 

to the holders of the Gov’t bonds and 25% to the holders of the bonds 
ef this division guar. by the Grand Trunk Ry. Co. 
he mortgage deed to secure the series A and series B bonds provides that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working ex- 
penditure of the section, be a’ appiled & first in payment of any interest or prin- 
cipal due on the bonds issue ect of such section. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a ist mtge. on all the i8s- mile — Su art ae Div. and are guaran- 
teed prin. and int. by Grand Trunk R 996.) 

In Jan. 1909 it was proposed to coake Pa authority to guarantee the 
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines 
Co. issued in respect of the lines of the Alberta South Western Ry. 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3, 000, ,000) int.guar. by the Grand Trunk 
Ry. under certain conditions (see V. ; p. 570), to be issued as perpetual 
deb .stk.; ofthis £1 ,000,000 soldin ret. *07 and £1,000, fone additional Jan.’08. 
V. 82, D. 568, 1102; Vv. 83, p. 155, 969; V. 84, p. 1050; V. 86, p. 285. 

GENERAL FINANCES.—In Jan. 1909 it was proposed to apply for 
authority to issue further bonds or perpetual or terminable debenture 
stock, or both.—V. 87, p. 1533. 

OFFICERS.—Pres., Charles M. Hays, Montreal, ans «= Sec., Henry 
Philips; Treas., Frank Scott.—(V. 87, p. 677, 873, 1533.) 

GRAND TRUNK RY, OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portiand, Buffalo, Detroit, Toledo. &e. 





SYSTEM PROPER. REPORTED SEPARATELY. 

Miles. Majority stock owned. Miles. 

Lines: OWNEE SEs. oon ce menctnn 2,951 |Central Vermont*__.___.....- 531 

Leased—partly owned. Grand Trunk Western*____... 336 
Atlantic & St. wrence, Port- Entire stock owned. 

land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*.. 189 

Buffalo & Lake Huron... _...--. 164|Tol. Sag. & ~~ tes eh wan 96 

Cincin. Sag. & Mackinaw.-_--- 53 Jointly owned 

COREE TRE « Foc oe Meee cdtancs 202 | Detroit & Toledo Shore Line... 79 

Total in earnings... meee |. Smee BONO ed. etek 4,766 

Car ferry, Grand Haven to Milwaukee. *See separate a me te this Co. 

As to Grand Trunk Pacific Ry., see that company above. . 2587. 


The company on Sept. 30 1905 began operating Canada ‘Atlantic y. and 
., prin. and int., its 4% bonds. Amalgamation with the Grand Trunk 
ndefinitely postponed. V.79, p. 967, 1331, 1641, 2455, 2620; V. 85, p. 600. 


STOCK, &c.—The authorized capital on June 30 1908 was £46,436,364 
stock (£45, 434,051 issued and £1,002,313 unissued; advances from’ the 
Canadian Govt. in ald of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, amounting June 30 1908 to £8,826,563, and bearing an annual 
interest of £456,140. V. 71, p. 84. Increase of authorized consol. deb. 
stock was proposed in 1909. 87, p eo wt 16a Feb. 1908 £1,000,000 


guar. was sold. V. 82, p. 692; Vv. 86, Pi: 602, 
In 1906 it was proposed: to ny or Gaikinsiee to guarantee Toronto 
V. 82 452 Montreal Warehousing guaran- 


Union Station Co. bonds. 
* teed po, oi 83, p. 37. Grand Trunk Pacific Town & Development Co., 


V. 86, p 


SPOtv Den i For '98. °99. 00. "01. °02. °03. °04. °05. °06. "07. 
Guaranteed 4% stock....% 2 4 4 444 4 4 a. °2 
First preferred........-.- % 3 5 : oC: Bie 5 5 
Second preferred......-- % 0 ox 3 4 5 > ee: ae 5 65 
Third preferred__....-.--- % 0 o ae ‘. = 
No dividends were paid on pref. pe In Oct. 1908. V.87, p. 414, 480. 
EARNINGS.—5 jae. 1908_..... Gross. $18 870.884: net, $4,330,699 
July 1 to Nov. 30. 1907...... 15,566,959; net, 4,476,693 

ae Ebel peat endi ht ae 1908 ( iperay y. estimated) Ross £2,919,192; 

6 ea; div, fs) on” on weer. steak é1s6, 623: Pada to 3"9 vanes, |< 

* . . . on han 
Bis. 31 1907, leaves balance to ca entry borw ard June 30 1908, about £1,625. 





REPORT.—Statement for 1907 was a V. 86, D. 2650. 








Years ending Dec. 31— 19 1905. 
CvORE CE, ac shudcadboadubeseeed £7,144, 506 £6,606,528 £6,018,001 
Transportation expenses........--.. 5,197,478 4, 746, 318 4 269,153 

GED wie a ccancndhoacio £1,947.028 £1,860,210 £1,748,848 

Total net income... ...........-.-- £2, 220, 187 £2,100,993 £1 ‘951, 1232 
COANE. a sa eegaasioace 155 206 155,206 155,206 
Interest on bonds and deb. stock.... 1,069,136 1,070 ,923 1 ov ,144 
Advances to controlled roads .....-.-. 153,350 ,537 11 *070 
Dividends on guaranteed stock. -.-...-. (4)336,770 (4)312,411 (4)275, ‘358 

Do rst preferred stock... (5)170,841 (5)170,842 (5)170, ‘842 
Do second preferred stock. (5)126,420 (5)126,420 (5) 126,420 
Do third preferred stock... (3)214,939 (3)214,939 (2)143,293 
0 See eee ae def.£6,477 sur.£8,714 def.£2,101 


OFFICERS —Pres., Sir C. Rivers?Wiison, London; 2d V.-P. and Gen. 
Mgr., Chas. M. Hays.—(V. 87, p. 480, 544, 873, 1300, 1478, 1533.) 


GRAND TRUNK Mtgh., to. Oho. & Re West. Map Grand Trunk Ry.)—Owns 
from Port Huron, M est. Ind. RR., 330 m., and — 
Chic. & West. Ind., 5 m.; eta Stock, $6, 000, 000, all own 

Gr. Trunk. Successor (V. Pe 4 psa: V. 71, p. 28) of Chi. &Gr. Tr. Focde ant 


BONDS.— The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any int. then due, within the 
first 10 vears. Int. on incomes, 1% paid on July coupons in 1902 to 1905, 
incl.; 4% in 1906 to 1908. V. 83, p. 687. Jointly with Toledo St. Louis 
& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, : Br 653. 

EARNINGS.—5 mos.,|1908_...Gross, $2,370,959; net, $443 

Jul . 30. 1907__..Gross 2,867 ‘828: net, 

Year ending June 30 1908, Gross, 35. 827, 812; net, $1,195,118; other 
income, $539,089; charges, $1,670, 262; 4% on incomes, $60, 000; surplus, 
$3,044. (V. 83, p. 687.) 


GREAT RORTHERY ~hyrry 24 Maps.)—Operates a line from St. Paul 
Minn., via S ane as Lowell, Wash., on the Pacific coast, with 
coast line to attle, ‘and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 


aggregating, June 30 1908, 6 ,743 miles. 
Lines owned in fee 


Lines owned in fee Miles. 





Miles. 
oe - a Minn., ‘to Lowell, oe bess. Minn., to Laramie, No. 98 
Seattle to Vancouver_-_._...-- 156 | St. Paul Minn., to Grand Forks 
Wier, winm.; 00 Yankton, .._| NO. BOR. . cu ccaccccoccuces 
GE sibibcndumecaccuccce 05 Various ae 3,129 
Garretson, So. Dak., to Sioux DEE Mibbedcabdudabecodadue 5 
City, Ia., and O'Neill, ens. SORTED Wndcicdcdhecccauccese 50 
Spokane, Wash , to Nelson, B.C 200 — 
Pacific Jct., Mont., to Butte.. 351 Total June 30 1908__....-.- 6,743 
2d &c., tracks & sidings... 1,804 
During 1907-08 230 m. of extensions were completed and 205 m. under 
construction. V. 85, p. 1275. As to Spokane Portland & Seattle Ry., 
471 m., including branch from Goldendale to Lyle, 42 miles, to be built 


ping ® with No. Pac., of which 230 m. operated Nov. 1908. V. 81, p. 1100; 
s13%s ¥. 85. p. 1273; V. 86 p. 1529. 
In De. 1908 the Chic. Burl. & Quincy acquired control of the Colorado 
& Southern, affordng drect connection for the Hill lines with the Gulf 
of Mexico. V. 87, p. 1664. 


ORGANIZATION .—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Sales for year 1907-08 were 7,051 acres for $55,741 ana 58 
town lots for $1,215. The net amount due on land contracts June 30 1908 
was $431,251; lands unsold, 814, a70 acres, to be reduced about 660,000 
acres by a final adjustment with U.S 


STOCK.—In 1898 surrendered the rt ht to issue porgmnen stock, all stock 

eing ‘‘of a single class with uniform rights.and privileg 

Stockholders in Jan. 1907 subscribed for $60,000 000" .ow stock at par 
payable in installments to April 1908. Proceeds will be used for addition 
Sout ences, extensions, to acquire securities of vy eee companies, &c 
V. 83, p. 1469 : V. 84, p. 749, 803: V 85, p. 1273: V. 86. 794. 

The Union Pacific System June 30/1908 owned $3,578, 600 stock. V. 83, 
p. 1332, 1822; V. 87, D. 1540, 1549. Suit to set aside ownership. V. 86, 
p. 2 

DIVID'DS. 192 to °96 (incl.) '97. 


"98. °99. 00. "01. 1902to Feb. 1909. 
Gt.North.f 5% hy 4 


5% 6% 7 7 7% % yearly, Q-F. 
Also in 1898 50% Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188: V. 74, p. 829. In May, 
1901 4% Ae 4 - ay’ 1907 14% was paid from earni ey Lake Superior 
Co. * 23 , 1405. And in Dec. 1906, unit for un » 1,500,000 thares 
of 5 sactal mentese in the iron ore properties. See ‘ ‘General Finances.” 

BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay set vena It is a first li e land 
grant and on 670 m. of Sg In 
1,873 miles in Minn. and the D 
issue the $9,024,000 bonds remaining ‘unissued as 48 in exchan 
ste See cae ae boas, £5 Bat th Yc oadaaees ea 

* ‘ . age is for ‘or ex ms an 
Second track. Abstract, V. 45, p. 342. 

Pacific Extension mtge., £6,0U0,000, provides for bonds at £6,000 
mile in Montana and £7,000 per mile west of Montana; £3,000, 000 of t 
issue (of which £1 er 000 sold) were released u upee ent of collateral 
trust bonds Sept. 1 1608. v. 66, p. 1044, 1188; ae 0, p. 1111, 1174. 


See abstract of mor eege Ve Boop utred $107,612,600 of the 
Quincy RR. $110, Hr ‘bes tock, In exchange for their 


Suine go BUN 4% gold bonds, secured by the deposit of the stock in trust, 
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66 RAILWAY STOCKS AND BONDS. [ VOL. LXXXVIII, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For nation of column headings, c&c nates | ap | Oat | Bie” | amount | Rate | When | Where Payable, and by | Stocks-Leat” 
ex umn . +» 80€ o1 . 
een Ay A page of e Road.|Bondas. Value. Outstanding % Payable. Whom hom. Divtdend. 
arri heastern—First mort; ld_..Ce 20) 1895 | $100 &c $300,000 6 J & J)Central Trust Co YiJan 1191 
Harrisburs.| Portsmouth ft poy & Lanc— stock % | apeiron 5 1,182,550/7% in 08 J. & J Company's Office Phila Jan 111909 3% 
rst M (extended in 1883) gu p & i Pa RR. Br 53) 1853 500 &c 00,000 4 I & J do Jul 1913 
Hartiord & cnmeetiont Western —Stock........... TO esee 100} 2,965,500 2 F &A3l Hartford Aug 31 1908 1% 
First mortg: extended in gold in 1903.......... 124] 1883 1,000 00,000 4% \I & J do July 1 192 
awkinsv & ge Co_-See Louls ~ os goer > ei 44| 1902 1,000 325,000 5¢ |A & O/|Union S B & Tr Co Cin|1952 
uisville ashville 
ss Brid Sian n be dbie etre tke tceabn one 4Méi .--- 100 200,000 6 A & O/See Central of New Jersey|Oct10 1908 3% 
Hocking alley Ry Stock common $11,000,000_---. oath (oh Se 100} 11,000,000\4 in 1908|\J & J\J P Morgan & Co N YjJan 181909 2% 
Sto referred non-cum (see text) subj to call at par Oe 100} 15,000,000\4 in 1908|\J & J do do Jan 18 1909 2% 
ved & Hocking Valley first mtge ce oe RESIS: of 76| 1867 500 &c| 1,401,00 4¢ A & QO do do Oct 1 1948 
Col & Tol ist #. gold ext 1905 (V 81 p 211)-_--S. e° 118) 1875 1,000} 2,441,000 4¢ iF. & A do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) -.-.-.c’* 85] 1880 1,00 1,584,000 7 M & N do do May 1 1910 
First consolidated mortgage $20 a gold...Ce 346] 1899 |1,000 &c| 14,486,000 4%eJ & J do do July 1 1999 : 
Car trusts gold $80,000 s-a atv TDD 1G sb ac cnnugse S ewe} 1902 1,000 560,0 4% eM & N do do ren 4 ,09-May *12 
Equip notes gold Ser sy b meng $23,000 s-a.__.._-. Usm ---| 1907 1,000 368,000 4 F & AjU.S.M. & Tr. Co., i. y & °09-Feb °17 
do do Ser B due $48,000 $e BOE PES ---| 1907 1,000 768 ,000 4 F & A 15|Lincoin Trust Co., ma To eb 15 1917 
do do Ser C due $37,000 s-a __.......-- ---| 1907 1,000 629 ,000 4 A & O/}Merch.L.& Tr.Co., nic To —— 11917 
do do Ser D due $20, rt s-a a (V 85 p 600) ~.-| 1907 1,000 140,000 4 J & dJ/First Tr.& S. Bk., Chic.|Jily’09-July '12 
do do Ser E due $25,000 s-a ___.....-.-- ---| 1907 1,000 425,000 4 F & A/|Empire Trust Co., "N. Y. Aug '09-Aug °17 
do do Ser I of 1908 pay 325, “000 s-a_§.xc* ---| 1908 1,000 450,000 4¢ (\F &A15/Standard Trust Co, N Y/To Feb 15 1918 
Bonds of coal companies guaranteed. unday |Creek |Co undier ‘“‘Indu/jstrials” 
To be issued and assumed under consolidation plan 
Stock authorized $13,750,000. ................-. aye eee Ce a Nh do eta Sant, La dabanncacnnctenbess lanbaene abe 
General lien mortgage $30,000,000 gold.........-.- ctel OCC nadncsee 17,000,000 le at Ss? eee ee July 1 1936 
Kanawha & Michigan first mo rtgage....... Ce.c 164; 1890 1,000} 2,469,000 4¢ \A & O/Central Trust Co N Y/Apr 1 1990 
oosac Tunnel: & Wilmingt—ist M $250,000 auth g_ OB 25) 1892 1,000 242 ,000 5¢ |M & S/Old Colony Tr Co Boston|Sept 1 1922 
ous Belt & Ter—ist M $5,000, no? £ red 105 text.Ce Pe 1,000} See text ee Biecd Pas as alae i anh al vo oo ek to July 1 1937 
ous E & Texas—ist M gu p &1 by So Pac_-_Un.c* 191} 1893 1,000} 2,199,000 5¢ \M & N/120 Broadway New York/May 1 1933 
First mtge $3,000,000 gold not guaranteed EATER DEERE: 191) 1893 1,000 801,000 5¢ M & N do do May 1 1933 
Houston & Texas Cc RR—State of Texas pr lien 1st75m (i e' 3 ee See text . ileta woe Houston Texas Annually 
First oe land grant § red 110 int guar_._.Ce.c*&rj 453) 1890 1,000} 2,755,000 5¢ \J & J\120 Broadway New York|July 1 1937 
Cons M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000 855,000 6g |A & O do do Oct 11912 
gem # mortgage gold interest guar end._.Mp ae 453; 1890 1,000; 4,275,000 4¢ A & O do do Apr 11921 
Waco & N W Div ist M g $25,000 p apni 0 OF 58; 1900 1,000; 1,105,000 6¢ iM & N do do May 1 1930 
Austin & Northwest ist M gold gu p & i__-Mp.c* ar 103| 1891 1,000; 1,920,000 S5¢ WJ & J do do July 1 1941 
Ft Worth & New Orleans ist M (Wax to Ft Worth) 41| 1895 ,00 709 ,000 6 1 &@ J do do Dec 31 1925 
C Tex & N W 1st M guar So Pac (Gar to Wax) __._F 12) 1881 1,000 180,000 6 A & 0O/}120 Broadway New York|Oct 11911 





























on basis of $200 in bonds for each $100 stock. See evar 1 G V. 72, p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903; V. ,D. 600. 

Eastern Railway of Minnesota.—The Northern Div. sis) 000, 000 mtge. of 
1898 provides for extension built frem Fosston, Minn., to the head of lake 
navigation at Duluth, and also for future requirements, "including the retire- 
ment of $4,700,000 ist 5s on April 1 er They are redeemable at 105 
on three months’ notice after April 1 1928. V. 66, 471. Montana 
Central bonds cover several roads. (See adv. “Chronic e”” Dec. 12 1891.) 

The Willmar & Sioux Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. eompanies. et. issues may be 
made at $17,500 per miie for additional road. V. 56 eo 

M inneapolis Western first mtge. is for $1,000,000. 60. 'p. 835. 

GENERAL FINANCES.—Total funded debt per mile of main track 
(4,961 m.) in the hands of the public June 30 1908, $19.743. V.85, p. 1277. 
Train-load, 1907-08, 509 tons, against 539 in 1906-07. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 ys 
crease each year until 8,250 ,000 is reached. The fron ore properties were 
transferred to Louis W. Hi: James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
— rofits from the iron properties, after first deducting the 80c. per ton 

yable to the Gt. Northern Ry. for carrying the ore to the docks on Lake 
eetior, will be distributed along with any profits from other ore ae ty 
at least once a year to the holders of the trust certificates. See V. 8 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
div. on ore certs.. $1 ner share. naid Sent. 16 1907; March 16 1908, $1; 
Sept. 1908, none declared. V. 87, p. 740, 936. 


EARNINGS.—5 mos.,|1908-.--.-- Gross, $26,669,911; net, $12,034,887 
July 1 to Nov. 30. f1907-.---- Gross, 29,916,675; net, 12,142,207 





REPORT.—For 1907-08 in V. 87, p. 1083, oe, ait Lane os. 

—! yang seer 2h dae ahaa $11, 048 32 $11, 189 B83 3 
Danan Cos SUa sewer ecquhowcne ’ +55 

SEE Ui es Kobe ed netiewacdsghan swedsntonsee 42) a} 40,311,420 
Sh ¢ GRONE, (OO. «3 Shishi s Che ewes 2;808,580 2.711.099 
Other than transportation wivbne ag ewes ban 6 <a 178,309 "217.560 

Gross operating revenues-............--.-.---- $56,267,137 $54,429,632 
Net operating. revenue... ....................-.- $20,631,633 $18,271,577 

GROER GOEMOURRE IMCOMIOLE < 66 a5 kw ook ccd nw cen contesnes $20,164,477 
GN DOI bikEs shtick ae cob hiictin nny agé anna conaeaule $1,347,436 
pe Re ee ee ee ee ee ee ee 3,670,865 
Guaranty of Kootenay Ry. & Navigation deb. stock interest-_- 155,862 
Interest acrrued on subscriptions for $60,000,000 add'l stock.. 2,038,427 
RIUEONGS OF GOGO, THe << icin phon bien ino nb weg cboscse. 10,483 .055 


meee. transferred to fund for permanent impts. : renewals. $2,468,832 
ld Basis.— 1906-07 


1905-06. 1904-05. 

pik. miles operated. ........... 5,98 5,9U6 5,723 
GS GOTRINSE soi os on onde soi ced $55, 144 402 $51, 276. 280 $43, 526, 088 
Net earnings 20,530,703 23,651,761 2).567,239 

OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington; $d V.-P., Sec. and Asst. Treas., E. T. 
Nichols, N. Y.; Treas. and Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 

Directors—J. J. Hill, prenetk Weyerhaeuser, E. Sawyer, Wm. R. 
Begg, R. I. Farrington, H. nnon, Samuel Thorne, Louis W. Hill, 
Wm. B. Dean.—(V. 87, p. 1164, i533, 1664; V. 88, p. 100. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.’ 


_ to Marshiand, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m* 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
Green Bay Winona & St. Paul, foreclosed. Protective comm., V.'84, p. 220. 


SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2 4% 
interest, if earned, then common stock to 24%, then the two share ratably: 
but after 5% has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, op. 471. 


DIVIDENDS,.— > 96. "OO. 00. °01. ”. > 04. '05t908. 
Class ‘“‘A’’ deben___._.%} 2% 2 2% : 4 5 yearly 
GR nauikns cathe ea % J 1% 2% 4 5 yourty 

On class “B” debentures 4% pald Hep? 1 1908. v. 86, p. 229 


REPORT for year ending Dec. 31 1907, In V. 86, p. 853. 
=. Gross — over Div. on ‘Dividend Div. on Balance, 
Yea Earns. Dep.,&c. Deb. Ss. on Stock. Deb. ‘B’’s. Surplus. 
1907 " -- $666, 838 $204, ‘577 (5)$30,000 (5)$125,000 (14)$35,000 $14" 577 
1906 ___. 636,121 160,894 (5) 30,000 (5) 125,000 5, 
DIRECTORS.—S. S. Pa Imer, Pres.: Mark T. Cox, Sec. and Treas., 40 
Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Wilson. —(V. 86, p. om 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 


miles. Leased to Delaware Lackawanna & Western for term of charter re 
6% onstock. Capital stock, $200,000; par, et 24 The $200,000 7% bonds 


which matured Dec. 1 1902 are held in the D. L. & W. treasury. 


GREENWICH @ JOHNSONVILLE RR.—Owns from Schuylerville.N.Y., 
to Johnsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., completed in 1908. Stock, $225,000 of which the Del. & 
Hudson Co. owns $175,000. acquired in 1906. V. 84, Dp. 626. Bonds, see 
table above. Of the consol. 5s ($1,000,000 authorized issue) $400,000 
are issuable on the Salem branch, extending from Greenwich to a con- 
nection with the D. & H., $500. 060 are reserved to reitre the ist 4s and 
$100,000 for future purposes. V. 86, p. 1224. For year ending June 30 


1908, rm, $100,524; net, $39,696; int. and taxes, $18,793; div. (4%)3 
000 “> S8r.. $i1, 903. Pres., 1. C. Blandy. Office, Greenwich, 
N. Y —(¥. 86, p. 1224 ») 
GUATEMALA RY.—V. 78. p. 988, 1497: V. 79, p. 902; V. 86, p. 168. 
GUAYAQUIL & QUITO RY.—See page 72. 
GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe. 
GULF & INTER-STATE RY.—See page 172. 


GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 
miles; total, 79 miles. Proposed line will extend from Hawkinsville to 
Bainbridge. Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 m. Incorp. in 1907 and acquired the Flint River 
& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year 
old 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. F. Alford; Sec. and 

eas., . Reynolds, Sylvester, Ga.—(V. 85, p. 921; V. 86, p. 420.) 

GULF & SHIP ISLAND RR.—(See Map. wae from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia 
div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, piers, &c.; 
also a channel 7 miles long extending to deep water. 


STOCK .—Capital stock, $6,000,000 (par of shares, $100), all outstanding. 


DIVIDENDS.—April 1903 to ar ae 4% yearly (Q.-J.) In Oct. 
1908 dividends were deferred. 87, p. 936. > 


BONDS.—Of the first 5s ($5,000, 000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand- 
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive in the sinking fund as an investment. On June 30 1908 $210,000 
ry were in ~~ sinking fund. See V. 74, p. 426, and i cwrteen to ilst 

Pp. 1257; 81, p. 264. The mortgage gold 6s of 1908 (on 000 ;000) 
A Ba! partly St the cost of 60 miles of road Mature $250,000 yearly 
in 1909 and 1910 and $500,000 in 1911, secured on the entire property 
subject to the first refunding 5s. V. 86, p. 547, 1100. Car trusts June 6 


1908, $379,804. 
REPORT.—Report for al ending June s 1908 was in V. 87. Pe nae 
Year— Gro Net, Other Inc. Charges. - 
ge re oe ae $2, 066, 328 $333, 755 $27,064 $368,587 def. $7,768 
ROGUE de di ck bo bane 2,483 1545 673,318 26.826 382,672 sur.317,472 


Pres., J. T. Jones Buffalo, N. Y.—(V. 87, p. 936, 1354.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
oppress at Mobile. Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock and guarantee the bonds jointly and severally, 
principal and interest, A endorsement. Franklin Trust Co., New York, is 
mortgage trustee. Vv. », p. 50. 


HAR ImAN & Fado. RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnatl 
New Orleans & Texas Pacific Ry., but is —— separately. V. 76, p. 
157. In 1907 a dividend of 4% was paid from accumulated su surplus. 
Stock, $600,000. Year to June 30 1907, gross, $111,658; net, $34,240; 
charges, $23,545; balance, surplus, $10,695.—(V. 76, p. 212.) 


HARTFORD 4 & CONNECTICUT WESTERN RY.—Hartford, Conn 
Rhinecliff, 0 miles, and branch, 14 miles. Leased til hae. i940 
to Central New Hngland Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annumon the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAW KINSVILLE & rie SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Leased a a F to Ba Line Ry. until April 1 
1952. with o ee of vows Reng 247. Stock, $100,000, 
acquired in April 1904 by Georgla Southeth RS Florida, which guarantees 
bonds (see table above), principal and interest. Year ending June 30 1907, 
gr A ae 174; net, $8,247; Me Ba oy -» $13,542; bal., def., $5,295. 

es... . Parrott; Treas., W. Hopper, Macon, Ga.—(V. 84, p. 1247.) 


mimaenisA MINE RR. Ml from Rockaway, N. J., to Hibernia 
Mines, --4%m. Leased to Cent. of N. J. in 1890 for $12,000 per ann. 

HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR. 
System) Wal ridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack- 
son, 18 miles; total, 347 miles; second track, miles. 

HISTORY, &c.—Successor Feb. 25 1899 = V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., foreclose The coal lands, from 
which the bulk the business is derived, aggregate about 20,975 acr 
and are covered by the consolidated mortgage. In 1899 acquired comtrel “ot 
Toledo & Ohio Central Ry. (which see) by purchase of entire issue of 
$8,421,000 Middle States Construction Co. poteters 3s, which are secured 
by deposit of the entire stock of the op Ohio Central Ry., except 
$54,100 common and $11,600 ae prance (See V. 69, p. 1845); but that road 
is operated separately. TOCK below. 

CONSOLIDATION he —A plan for consolidation with the Kanawha 
& Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement of the 
preferred: stock and the creation, as shown in table above, of a new general 

icn 4% mortgage. Plan delayed by State authorities. V. 86, p. 1224. 

The Kanawha & Michigan in June 1907 authorized an Issue of $2,500,000 
20-year 5% bonds, to mf the floating debt, &c., of which about half to be 
taken by Hocking "Valley for previous advances. V. 84, p. 1247. 

PREFERRED STOCK.—Has preference as to assets and dividends and 
Is entitled to share equally with common in any dividend above 4% gin 
any year. V. 80, p. 1111. 

SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding 
$17,000,000 common stock was sold to five railroad companies, viz.: The 





Pittsburgh Cincinnati Chicago & St. Louis (two-sixths interest) and Baltl- 





JAN.. 1909. ] 
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RAILWAY STOCKS AND BONDS. 





| VOL. LXXXVIIL 






































RAILROADS INTEREST OR DIVIDENDS Bonds—Prine#t- 
Miles | Date | Site, or - pal, When Due 
For erplanation of column headings, &¢€., see notes of of Par Amount Rate When Where tt and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable hom Dividend 
ulf Term Mobile—ist M $700,000 ¢ cu (text) __c* &r ~--| 1907 1.000 600 .000 4¢ |\J & J\New York Jan 1 1957 
ad ft Manha Laminay Pe gh 00,000,000 conv §.xc* &r ---| 1907 |$, & or fr.|/$51,500,000 4% ¢\F & A/Standard Trust Co, N Y/Feb 1 1957 
ew York & J 7,000, 000 red. i0--4. c* ---| 1902 ,000 5¢ \F & A/Guaranty Trust Co, N Y|Feb 1 1932 
Huntingdon & Broa os Bona oom detente o.cteh O77) use 50| 1,371.750\See text\J & J\Phil Off, 4th & WalnutSt \Jan 28 1904 1% 
‘Breferred 8 stock 7% non-cumulative.............. OF! suse 50} 2,000,000|\See text J & J do do Jan 25 1908 3 
rst M extended in 1800 (interest oni in gold) <P 67| 1854 500 416,000 4¢ A & QO do do t 30 1920 
d M old 7s extend 08 ounh 67| 1857 500 367,500 4¢ F & A do do F 1 1925 
M consol ryt in cole in, ay .---GP.c* 67| 1865 1,000} 1,497,000 5¢ A & O do do Mch 31 1925 
14th Ser car trust $29 pools Myo + teal PeP one 99 1,000 89,000 4 J & D)Penn Cofor Ins &c,Phila|To Dec1 1911 
Car trusts gold due 333-00 000; y(Vv. 84, 1424) _. ---| 1907 1,000 43 4,000 4%¢iA & O/Phila TrSD & Ins Co cle gate 21 
& Wash Nor—First $8 iy +44 000 g red text_IC ---| 1907 1,000} 2,590,000 5 g M & NiIll Tr & Sav Bk, Siieege ay 1 1932 
s Central coy gee § $123. $53°00 is dls auth he aithighe ad Pe ee 100|109,296,000|7 In 1908|M & S|115 B’way,N Y, & Lond|Mch 1909 3 
line 4 aranteed aris arks) . aeol ovae 100} 10,000,000 4 JI & J do do Jan 1909 2 
First mtge o Stone t bonds old 6s extend In 1895) 1875 £200} 2,500,000 4¢ iA & O/}London Apr 11951 
1874 for| Sterling bonds extended in 1905--- 1875 £200; 1,000,000 Dap <I Misotukimepdnednbeanaadi ec 1 1950 
pena 000, eh s of 1886 due 1951 gold.._.c*&r 706}| 1886 ,000 ,500, 4¢ \J & J\115 Broadway, New York\Jan 1 1951 
3s of 1886 due 1951 gold_..c*&r 1886 1,000; 2,499,000 38%eJI & JI do do Jan 11951 
ri omually . ahs 3s of 1895 due 1951 gold_._.c*&r 1895 £200 £500,000 3¢ M & S London Mch 1 1951 
83,p 76) }3 4s of — ae SS 3 old_..c*&r J} 1903 |1,000 &c| 3,000, 3%e¢iA & O|New York and London/Apr 1 1951 
Trust bonds Sterling (oer O cons) . Us ---| 1886 £200| 5,266,000 3%elJ & J\Baring Brothers, London|July 1 1950 
oat M Div ref M (V by arti Fede wy 111| 1897 1,000; 2,000,000 3%eJ & J 115 Broadway, New York\Jan 1 1951 
Kank & S W ist M Otto to Norman Junc & | eee 131| 1881 1,000 968, 5 F & A do do Aug 1 1921 
Cairo Bridge bonds gold (see remarks) -...-Us.c* &r ghee 1,000} 3.000. 4¢3 & D do do Dec 1 1950 
St Louis rie 3. Term M $10, 7. 000 ae -Us.xc*¥&r 239/{1897 500 &c} 8,377,000 3%eJ & JI do do July 1 1951 
do 0,000 (See V 65, p 1173) ¢- Us.xc*&r 1897 1,000} 4,998,275 3¢e¢ FF & J do do July 1 1951 
Underlying ‘St L) Bellevue &  Okronaelet ° 1st M_.c* 17| 1883 1,000 70,0 6g J & D do do June 1 1923 
Div ermin-}Bellevue & El Dorado ist M_.c* 51| 1880 1,000 71,000 7 J & JI do do ‘July 11910 
al Mortgage ../|St ue Southern ist M g_.Me.c* 30| 1886 1,000 538 ,000 4¢ Mé& §s8 do do iSept 1 1931 
JCarb & Shaw ist M gold... _.c® 17| 1887 1,000 241,000 4¢ M & § do do Mch 1 1932 
Purchased lines ist M arr ae 000 gold... Us.c*&r 734| 1904 1,000} 14,662,000 S%eS & 3 do do July 1 1952 
Refunding marge os red (text)..xc*¥&r#_____ 2,015} 1908 1,000} 20,000,000 4¢ M & WN ork Nov 1 1955 
Collateral trust “  PRRRBARRIG TK Us.c* 857| 1888 500 &c| 15,000,0 4¢ \A & 0O/}115 Broadway,New York|Apr 1 1952 
Coll trust $25,000,000 A on LNO& PI User ar 798| 1892 500 &c| 25,000,000 4¢ M&wN do do Nov 1 1953 
Western lines first mor GAG on nicine emi s.cté&r 218) 1894 1,000; 5,425,00 4¢ F & A do do Aug 1 1951 
iaowevile Div & Term 2 000, > aged BP .Us.xc* &r 640| 1897 &c|} 23,888,000 3K%eJ & J do do July 1 1953 
e~ L & N O cons M ($18,000,000) g int gu..c*&r 567| 1881 1,000'a11,369.000 5¢ J&D 15 do do June 15 1951 
guarentee By ae and interest......_. 567| 1897 1,000; 1, "000 3%eJ&D 15 do do June 15 1951 
, er Div ist M gold guar yaa. &1 ps re wary Ute 1 1889 1,000 3.500.000 4¢ J & D do do 11 
a In addition $5,266,000 consol to se'cure I'ilinols /Central c ollateral tru st bonds of 1886. 











jpore & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
le (each one-sixth), the owners receiving $103 per share above all ex- 
enses. The participation certificates issued therefor were oe at maturity 
une 28 1906, and the stock distributed among the roads. . 75, p. 1301; 
. 77, p. 36, 1225; and form of certificate, V. 77, p. 1874; v: 83, p. 37. 
“‘DIVIDENDS.—On preferred, 1900, 3 5%; 1901 to Jan 1909 incl., 4% 
er annum. On common, July 1901 to Jan. 1907 incl.. 3% per annum; 
uly 1907, 2%; 1908, Jan., 2%; July, 2%; 1909, Jan., 2%. 

BONDS. —The consols ($20, 000,000 authorized) besides a lien on the 
entire pro y, subject only to $5, 426, 000 prior bonds, have a first lien on 
all the coal lands: $5.426.000 consois are reserved to retire the existing bonds 

the latter may be extended at maturity). V. 72. p. 338: V 
V. 86, p. 229. Substantially all of “the bonds and stock of t 

Land & Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
V. 68, p. 823. Guarantees Kanawha & & 


oa Coal Coke Co. nds. . 74, p. 271; V. % D. rey V. 81. 
8.80 - 81, p. 781; also Continental Coal Co. bonds. V. 75, Myx 97, 987. 
n Fone 1908’ controi of Sunday Creek Co., which operates said properties 


and other coal properties (see ‘‘Industrials”) was sold to be held in trust 
and re-conve to company if commodity clause of Hepburn Act Is finally 
held to be unconstitutional. V. 87, p. 755. 


gE wl pager gaa -—For 5 Soper ending Nov. 30: 


Net therIncome. Charges. Balance. 
s0p8 Cia N moana $3, 016,052 $1,030,064 $314,584 $492,744 $851,904 
Ns saith nian tics 280,623 1 3101,537 358,880 443,865 1,026,552 


ANNUAL arc. —Traffic is mostly freight, and over eX. of this Is 
bituminous coal. Average train-load is large-—in 1. 594 





rt for year ending June 30 1908 in V. 87, p. 735, "752. 

Owing to change in actonne® 108, in ss 08, comparisons are Inaccurate. 

1906-07. 1905-06. 1904-05. 
Gross earnings. --...-... $5, 8417 63 948 $€, —- ae $6,013,214 
Net earnings after taxes. $1, = ‘887 $2,197,237 as $1,945 313 
Other income---....--.. 980.395 445,438 O23 382,231 
be me tee alge & income the F 514, 8600 $803. 188 v5.18 $2,327,544 
arges, &c_.... ‘ 48 99,693 

eeieainae weak 4%.-. + 


600:0 600,0 600,000 600,000 
Dividends on common... (4) san. "000(3 44)385, 090 (3)330,000 (3)380,000 





Improvements, &c.-.--.-_ 2754 . congmer, Pecos 
Balance, year’s surp--. 222,928 $322,058 $753 ,678 497 ,851 
OFFICERS.—-Pres. ‘es onsarrat, Columbus: Sec. and Tr em, W.N. 
Cott, Columbus; Asst. Sec. and Treas. . Gillard, New iy oy 
DIRECTORS. —Charies B. alemander’ M. Gallaway, A Gillard 


New York; Ralph W. Hickox Charles co ‘Hickox and 

and H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P. Bush, 

R. S. Warner, F. B. Sheldon and William N. Cott, Columbus, 0.—(V. 86. 

Pp. 1409; V. 87, p. ia 735, 755, 812, 936.) 
HOOSAC TUNNEL & WILMINGTON RR.—See page 174. 

HOUSTON Poet LINE & TERMINAL RY. pra’ build a terminal line 

and around Houston, Tex., 20 miles, with large passen terminals. 

ad by four proprietary roads, viz., Col. Southern, New Orleans & 

s & San Francisco), Trinity & Brazos Valley (Col. South- 

A ae Brownsville t Mexico _= heme | peerede & Santa Fe (Atchi- 

gon aya MT atock).” ‘Tt The Ss of 1907 ($5,000. $00 authorls d tes ie) ar pa Ey 

i ze aoe are 
to call at 105 after July 1 f 1907 $8.00 i. p.nV.6p 6) 


HOUSTON & BRAZOS VALLEY RR .—See page 174. 


HOUSTON EAST & be TEX AS RY.—(See Map of Southern Pacific. 

m Houston to Sabine River at & Logansport, 191 mies. 

Stock $ $1.92 920, 000, of which. $1, 918,200 owned by ac. Co., which has 
guaran $2, 199 000 of the bonds, pe. and ios, by endorsement, re- 
serving the right to redeem them at 105 and int. on six mouths’ notice. 
py. 16 a. St in 1902- * and 30% in; Rigs out of accumulated 
sires Vv. 70, 841: V. 71 236 Year 1907-08, gross, 


249, net, inal. other the. -» $356,522: charges, $275,122; bal., sur., 
—(V. 78, p. 2384.) 
“HOUSTON & & TEXAS CENTRAL RAILRO AD.—(See Map of Southern 
exas, to Denison, Texas, 338 miles; Hemp- 
stea texas, to Liano, Texas, via Austin, 215 miles; Bremond to Ross, 


Garrett to Ft. 
34 m.; total, 


vio —— Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
HISTORY .—Successor April 11 1893 to a a es | company forecl 
Sent. 8 ieee. Reorganization plan, V. 45, p. , 820. n Aug. 22 1901 
mer; Au tin & Northwest, &c. Litigation, y. 24 Dp. 680; V. 81, p. 777. 
BONDS.—The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, of which $570,000 reserved 
nst claim of ata of Texas nay be 75 miles. The first mige. bonds and 
e called for redemption at ad wi 
stracts of all the mortgages in V. 52, p. 12. 
Of the $5,068,000 m9 6s authorized $1,149,000 (not A 
the amount outstanding above) are held as part security for the general 4s, 
There were also June 30 1907 ve aed 000 Lampasas extension interim 5s 
onze’. B Southern Pacific Co. or si xing funds of proprietary companies. 
-—Stock, $10, a wens of which the Southern Pacific Co. owned 
$9, aN S00, par $100. V. RG A ye 1192, 1407. > —~ 03 a dividend 
of 6% was paid out of ed 3 ated lus. V. 76, 
LANDS.—tThe lands June 30 1908 held for ganeutictinn® of ‘first and con- 


solidated mortgage bonds consisted a Fae 709 acres; land contracts out- 
standin 770. 2,088,232. V. 65, p. 
EARNINGS.—Year 1907-08, <6 Fh $3, 7 64,081; net, $1,366,069: other 


nmeome, $44,238; charges, $1 ,0862,407: bal., sur., $347, 900. mT 88, p. 52.) 


HUDSON COMPANIES.—The co a is building the Hudson & Man- 
hattan RR. (which see below), recel the latter's securities in payment 
or Construction. It has outstanding $2. 832 ,000 2-year 6% gold notes 
due Aug. 1 1910, secured by deposit of 150% Hudsen & Manhattan 44% 
bonds. These notes are subject to call on any interest day at par and 
nterest and a premium of 1% per annum from date of redemption to 





maturity, the holder having the privilege at redemption or at maturity to 
receive bonds for the 8 


wom 5 the notes. (V. 5, 547; V. 87, p. 
or) ee $2,713,000 


© 7h % notes due July 1 1909 secured by Hudson 
anhattan bonds ( 86, 8. B 


1529). In Oct. 1908 it was proposed to 
issue (per plan V. 87, p. 1 $1, gh at notes due Oct. 15 1911 for re- 
newals of outstanding notes, “hy $5 

ue 


Te, 6% notes being sub- 
scribed by stockholders at ° but redeemable at par, 
secured by 150% in H. & M. bonds, and convertible into the bonds at par. 
Stock, preferred, $16,000, 000; “goa Bag 000 ,000.—(V. 87, p. yer 


HUDSON & RANIATE AN RR.— Map.)—Owns —, rates 

double-tube tunnel from 6th Ave. ae Sra St.. N. Y¥. Cl nder the 

Hudson River to the Delaw are Lack. & West. RR. ‘station, Ho om N. gee 
a distance of about 3 miles. é 11908 


The first trains were operated Feb, = 
The line under 6th Ave. is being extended to 33rd St. A branch wi 
be bullt from 6th Ave. under 9th St. to a connection with the = at 

4th Ave. A double-tube tunnel, expected to be in operation in a ril 1909 
is bel constructed from Hoboken southwardly th rie and 
Pe vania RR. stations in Jersey City and thence under the Hudson 
River to the Hudson Terminal Buildings on Church St. (one block west of 
Broadway) extending from Se ge t to Fulton street. This will be the 
main line of the system. (V.8 p33 37, “14. 1011). 

extension will also be bul e Pen vania RR. station in 

yoey © City ay a connection with piey present main line of the ewe 
RR. + upon its completion in 1910, a through train service will be 
established between the station in the basement of the Hudson AB tome 
Buildings, in New York, and Newark, N. J., under a traffic 
The Pennsylvania RR. will have ticket offices in the Hudson ‘Term Terminal 


Buildings and age will be checked thence over the entire Pennsylvani 
- 4 ee ca ment has also been entered into with the Erie RR. 
4 e Hudson 


ee ion ae the 
world, were o May 


operated by electricity. 

STOCK .—Common, $40,000,000, all out; 5 % 
ence also as to assets. and convertible after July 1 1911 into common stock 
at 110, authorized issue $10,000,000; outstanding $5,250,000. Par $100. 
V. 82, ‘p. 804; V. 83, p. 1469. 

BONDS.—Of the ist 4s, $57, gt 000, in connection with $0, 000,000 
common and $5,250,000 pref. stock will be issued on account of the 

d tunnels, stations, power yo reser *) bullain: 
minals in New York. and retirement of $5,000,000 N. Y. and 
ds redeemable at 110. The remaining $43, 600 ,000 bonds and $4. "7502, 
000 pref. stock are reserved for future purposes 
the 4 issued as above stated, part are Geposited as collateral 
ma aaa above). The $57,000,000 


for Toasen Cmmenies notes (see pes co. 
first issue will havea prior lien. V.8 
The bonds will be convertible on ae Pinterest day after Feb. 1 1912 at 
per into common stock at $110 per share, with [Provisions to protect the 
ondholders when common stock, in addition to 000,000 at present 
authorized and the further amount necessarg to bond. the bonds, is issued. 
wen ae Eee W. G. inohtes V.-P., Wilbur C. Fisk; Treas., 
H. Barnum; Sec., C. W. King. Office, 30’ Church St., New York.— 
Ww. 86, p. 52, 285, 480, 547; V. se p. 37, 614, rip 1664.) 


HUNTINGDON & BROAD TOP MT. BR. & AL CO.—Owns from 


t office buildi in the 
mas Ge ane used and Gains are 


non-cum. pref., with prefer 


Huntingdon, Pa., to Mount Dallas, Pa., 4 ‘go he branches, 23 miles. 
DIVID’S.— ‘96. '97. '98. '99. bone "01. °02. ’03. °04. = 06. “97 be ts 

On common.... 4 i : et 0 oO 5 i re 0 

On preferred ... 7 2 7 3% 


5% 5 
ih 1908, on pref., Jan. 34% in Sub, none paid. %. a7 Bs 66. 


ANNUAL REPORT. —Report for 1907 was in V. 87, p. 221. 

Gross. Net. Interest. Divi - Balance. 
100F- ‘sewwcos $884,686 tT 060 $106,205 $139,855 $72,000 
1906 “nhccaee 841,349 312 pe D 1 50, 56,115 
—(V. 84, Aa 339, 1424, 1551; V. 86, p. 420; V. 87, p. 166, 221) 

BP es & VE MILION R —Salt Mine Junc. to Abbeville, La., 16 

iles. » $3 to w hich $299, «ok owned by Morgan's uisiana 

& Texas RR. & Ss . » $322,000 first mtge. 5s, due 

$0.53 1943. Year 1907- és: Pom s7hone net, $15 472; other income, 
73; charges, $20,256; balance, surplus, $3,289. 


IDAHO & WASHINGTON NO THERN RR.—Owns from McGulre’s Sta- 
tion, Ida., northerly to Newport, Wash., 51 m. (opened Nov. 25 ise?) with 
Clagstone branch,6m. Extension under construction in Dec. 1908 from 
ated pec to Cement, 52 miles. Controls Pend d’Oreille River Nav. Co. 
Stock authorized, $5,000,000; outstanding, $1,078,800; pet , $100. Bonds 
are subject to call, any or ‘all, at 107 , from May 1 1912 to May 1 1917, and 
thereafter at 105; in Oct. 1908 $2,500,000 were Fopertes as sold. . 85, 
B: 1339; V. 87, p. 1160. Pres. ‘and T . A. Blackwell. Office, 
oeur d’Alene, faaho -——(V. 85, p. » p. 1160.) 

ILLINOIS CENTRAL RR.—(See Map. )—ROAD -—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 

Road owned in fee— Miles. Leased—Control owned— Miles. 
Chicago to Cairo, Ill...) Mem., Tenn., to Sreay- men- 100 


Centralia, Ill., to East}Main 706| Yazoo & Mississip - 

Dubuque, gener stem. Memphis to N. and ery: 370 
Dubuque & Sioux gg RESIN 760/ St. Louis Alton & Terre Haute. 239 
Springh eld P. me it. Louis, Entire stock owned— 

ey Fhe i OO iekenae 98| Branches, &*......-. deiehitban~~ 1,008 
Penis Til., to Ma recilio: Ind., Trackage &C.....-.--<<-- 180 


with 6-mile WEARER Si cide 


234 
Leased—Control owned— 


Total system June 30 1908...5,879 





Chicago St. L. & N. O. RR., Of which earns. kept separate— 
Cairo, Ill., to New Orleans... 547] Yazoo & Miss. Val. ce... 370 
Line to Louisville, &c_...... 637 -_-— 


Remainder included in earnings July 1 1908...............-..--- 
HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7%, (in 1907 $i. pony ,472) ¥ gross of the 706 m. oweee 
in foe yeas early in lieu of taxes. The Chicago St. & N. O. is leased for 400 
years from July 1 1882 at 4% per annum on Its $10. 000,000 stock deposited 


to secure the leased line stock. Tax suit, V. 84, p. 931 
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70 RAILWAY STOCKS AND BONDS. | VoL, LXxxvin. 
a= 
RAILROADS : INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
li Cent (Con) —Omaha my istM gd $5,000,000 User &r 180) 1900 |1,000 &c} 5,000,000 3¢ F&A do do Aug 11951 
. Litch Div ist M g $4,00 0,000 ce aban whe nae © F.c 98) 1900 $1,000) $3,235,000 3¢ |J & J|115 Broadway,New York\Jan 11951 
Iowa Falls & Sioux City—See statement of Dubuaw e & Sijoux Cilty. 
Hinois thern—ist M vold 5, 4000; eee 132) 1903 1,000| 4,400,000 4¢ |\J & D|New Yor Dec 1 1953 
llinois |e ye M $500, old ay re gy Text | 1905 1,000 450,000 5¢ |\J & JIllinols Tr & Sav Bk, ChiJan 2 1925 
- aoe nnel Co—See Chicago + auway Co. 
a ert Western—See Cin Ind & Western 
ndiana | bor B pet New mortg: $25,000,000__G nal BEET  letassees 2,500,000 2-4¢\J & JI\New York July 1 1957 
first mortgage gold assumed_.c*¥&r| 27.48| 1897 500 &c} 2,500,000 6¢ (J & J\Central Trust Co, N YiJan 1 1927 
Michigan Centra oS tee 5 indlanapoils Lieb Ln 1,000 &c 725,000 4g¢ |J & J\Regat GSO; cpat U TriJuly 1 1941 
ndiana s ville— © Indianapolis ou |isville 
fr diana pols Ga M gold s f not callable. _...FP,c* 93) 1886 1,000 940,000 4%eM & N pee Trust Co, Phila|/May 1 1926 
d notes part due yearly guaranteed text...... --.| 1904 5,000 160,000 4¢ |M & S/Treasurer, Indianapolis Sept 1909-1910 
me erboroughe et Co—Com stock $100,000,000 auth. Deol \enele OB 2S ea aa a es era rape rae 
a cum (also pref as to sno $55, 000,000 in 3 wate 100} 45,740,000) See text; Q—J_ |.....-................. July 1 hed 1% 
Coll trust bonds gold sec by Int R T stock... ..c#&r 22] 1906 |1,000 &c| 67,825 5,000 4% ¢A & O}Windsor Trust Co, N Y/Apr 11 
Coll trust notes $15,000,000 gold call 102..-.-. e.c ---| 1907 {1,000 &c See te DE 16 D PGidamewendageccckescocsa July 1 ttt 
Collateral trust notes extended in 1908.....---.-- bas] SO lv veastae 4 343, 000 Re a ee ee ee May 27 1910 
Inferborough Gs id Transit—Stock $35,000,000. ._.. Text’): 46. 100} 35,000,000/9 in 1908| Q--J |Belmont & Co, New York Jan 21909 2% 
Notes O1 begin 1909, equally secured Mo} ~.-| 1007 1.000] 10,000,00 Sg IM & S ‘Mch 1 1910 
Gold la Mt be cade $55,000,000 red 105 (text) .Mo.c*r* -.-| 1907 |1,000 &c 505,00 Se Tee  Miskad ceeds condtasnal ov 11952 
1 ternational ry ,000 00 ore by bds conv er is T° iit hae, 1,000 &c| 24, rt 64 : g |\M & N|Morton Trust Co, N Y| May 11911 
nternation or—Receiver’s certs - | SOUe lekitiese! Cee ©.) lequacwed gadsetocnccoscceongscelpakonsbeece 
First Le. lieceaew 1,109} 1879 500 &c} 11,291,000 6¢ |\M & N/Office 195 B’way, N Y 'Nov 1 1919 
Second mor Pt SE skc cb adi mie adnc oh nan F.c*; 1,109) 1881 500 &c| 10 ‘391 ‘000 See texti\M & S\Sept 1907 coup last paid ent , 1909 
3d M ($3,000,000) formerly Inc, incl scrip g-.Me,c*| 1,109) 1892 500 &c| 2,966,052 4¢ M & SiIn Mjefault—See te text Sept 1 1921 
Colorado Bridge bonds sinking WE Sadnucuecee F ---| 1880 1,000 198 ,000 7 M & N Nov 1908 coup pd wh due} May 1 1920 
Interoceanic Ry of Mex—Iist espa; sh, 5 » non-cum.. RE RM ye £10) £1,400 ON8 See text/See text) London |Dec 12 1908 4% 
Second preferred shares 4%.__............-.--.- ebal ‘sean £10; £1 ‘0000 S Metiatul ates atule ovens doneckbtices bu giaanaibienel 
Prior lien debentures calle for ayment June 1___- aie, tele ai £50 &c £400,000 5 a” ae | ae ee ee ee June 11909 
4% debénture stock subj to coll 28 ar £1,150,000 wll cade pedbeuee Sev t xt 4 M & $15 London \Sept 15 1950 
Debenture stock 7% ‘‘B”’ subj to B 120 non-cum mE uklews £100 £469 459 7 © MW lds chhendupescdscseucs ISSBS 15 1950 
Second debenture stock red at 105 after 1911 (text) ébet ween £100; £1,150,000 4% #4 4 Er a 
Mex E deb stock £450,000 ar red at 105 beg 1914 Pa heal £100 £400, ‘000 5 J D 15} London Jan 11984 
lowa Central—ist M $7, 650, 000 g (V 49, p 582) _Me.c* 503; 1888 1,000 7,650,095 5¢ WJ & D Mercantile Trust Co, N Y June 1 1938 
Refunding M $25,000, 000 gold (see text) Mo.c*ér 541) 1901 1,000; 4,570,000 4¢ M«& §& do Mch 1 1951 
jens & Nos thw western—First mtge $6,000,000 gold___ ~--| 1908 1,000! See text S¢ iJ & JI Cntveme Trust Co,N Y Jan 1 1958 
acksonville Term—ist M gold guar ‘$500, 000_-Mp.c* 23) 1894 1,000 500,000 5¢ \J & J\Guaranty Trust Co, N Y July 1 1939 
i od entire $5,000,000 capital stock of the Central of Georgia was acquired Old Basis— 1906-07, 1905-06. 1904-05. 
fo . H. Harriman in 1907 and will be turned over to the Illinois Central. | Total gross ee ee $56,610,633 $51,636,405 $49,508,649 
ry is will add 1. 914 — to the system, one & commect oa 4 at B ba Oe ng- | Net earnings over taxes..........-.. $16,545,108 $15,198,935 $14,396,943 
am, Ala., and an outlet to the Atlantic a vanna a 
Indlanap. South’n Ry., Indianapolis; ind., to Effingham, Ill., Dy m , is YAZOO & MISSISSIPPI VALLEY .—Results on 1,370 miles in 1907-08 
owned but separately oper. V.78.p : 9, D. 733, 968; v. 85, Dp . 798. Sys 1,297), 1,239 miles in 1906-07. See report at oy 88, in = pA Le 
An extension from Jackson, Tenn. - SS Be, Ala., 219 mules, was oe ot Tenders asked of land grant bonds PJan. 1909 
completed Feb. 1908, of which Corinth, Mlss., , to Haleyville. Ala., 8? miles, seshs 30be0% a4 NA Soe aoe size. __ Sy $ dec. det. OTe owe 
is owned: remainder being trackage. V. 83, p. 896. V. 83, D. 807; V. 85. | 1906-97 _2-"9:324,921 1,487,583 326,540 1,742:916 sur. 71,207 
CAPITAL STOCK.—The leased line stock \s secured by mess of $10,- OFFICERS.—Pres., James T. fiegahan. V.-P., I. G. Rawn; V.-P., and 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1.) Sec., A. G. Hackstaff; Treas T. H. Gibson; Gen. Mgr., Frank B. 


Stockholders voted May 18 1908 to Increase the stock from 508, 040,000 
to $123,552,000, one-half of the new stock bein: gute at par by stock- 
» hol . ing the amount out to $109,296,000 86, p. 981, 1529. 

On June 30 1908 Union “—— owned $29,623, 100 of the stock. V. 84, 
p. 51, 102, 570; V. 86, p 480 


DIVS. ?" °88. "89. '90 91- "99. "00. '01.Sep. a '05to’08. 1909. 
Com. stk 7 5% 6 = 5B yearly 5% fete yearly Mch..34%% 


BONDS. chats bridge bonds are secured 7 oe of a like amount of 
Chic. St. Louls & New Orl. ist M. Cairo Bridge te. fe re Fentel. $180. 000, 
of which $20,000 toa sink. fd. See adv. in “Ghrontele 

The trust bonds of 1886 are secured by ver of $5,266, p. Rescane St. L. 
& New prieans consols of 1881. In May 1908 they were given a lien on the 
road. See V. 86, p. 1343. 

The Per trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5 ist mortgage aod bonds of 
subsidiary railroads covering 854 miles. list, V. 55, p. 

The $25,000,000 — trust bonds of 1953 are secured er plcdge of of all 
the Louisv. N Texas ae Yazoo & Mississippi Valley $16,- 


900,000 ist mtge. bonds, except $68,000, all the $9,104,000 mt . Incomes 
and all but $9 ,000 of the $10, 000,000 jand grant incomes. adv. in 
ee une 11 1892, and V. 54, p. 964; 61,p.1 

Chicago St. Louis & New Orleans 5s have their LAL guaranteed wy 


anhersement until the principal is paid. 
cipal and interest, by endorsement—see 

The Western Lines loan of 1894, see ‘ ement”’ of Jan. 1899. 

The St.Louis Division & Terminal bonds are for $15, 000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were ‘Issuable for im- 
provements, equipment, &c.,and $1,499, 000 «re held to retire $1,400,000 
underlying bo still outstandin on the St. Louls Alton & T. H. system; 
Abstract os mee age in V. our 38. See also V. 66, p. 133; Y. 71, p. 546. 

$1412 00 le Division & Termén nal mige. is for $25, 000, 000; of the bonds 

1,112,000 were reserved to purchase the 46 m. (Cecilia b r.) from Louisville 

Beet ine and to retire the L. & N. bonds thereon. Chicago St. Louis & 
Ro Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, 136, for sbetract; ne on < aw oft Jan. 1899. V. 65, p. 
367, 51 iV. 66, p. 133; IE IR 2.8 71. 

The purchased lines 3 Ma a 904 tizo, O08, 00 authorized) cover various 
minor lines acquired. Of the bonds, $14, 662,0 000 have been issued on 734 
urchased, and the remaining $5,338 ,000 is 


m. of subsidiary branch lines 

reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western ists due 1921 (see bon table above) and $4, 370,000 bonds of the 
Chic. Mad. & North. (231 m.), which ae yy for the collateral trust 
4s of 1952. (See V. 71, p. 288; Vv. 79, Pook 1642, 2588; V. 81, p. 1105.) 

The refunding mortgage gold 4s of S08. lenthertaod issue $110,000,000, 
with the privilege of issuing $10,000,000 ag to acquire the Indianap- 
olis Southern, Indianapolis, Ind , to Ill., 177 miles) are aun ect 
to oe “' 107 4 an interest on any Baten dew beginning Nov. 1 1918. 

p. 7, 

The bonds are secured on the main line (including the Chicago terminals), 
the so-called purchased , the Springfield Division, the St. Louis Divi- 
sion, &c., a total of 2,015 miles, su “ge to existing issues of bonds, aggre- 
[ey $61 ,766,000, incl. $2, 500, 000 Chicago Havana & Western 5s and 

antoul RR. 5s. pledged as part security, under Ill. Cent. gold 4s of 1952. 

Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved. 
To re alike amount of prior lien bonds ‘*Chron.”’ Jan.30’09 $61,766,000 
Additional main track, tunnels and bridges, purchase of real 

——. improvements, funding of indebtedness and other 

SY en NI So Al ok eines cia Salllit inees oo th tn. eis See pret Ws Bibs ws wwe ci 28,234,000 

in pril1 08. Bled ¢ a first lien 4% gold $30,000,000 equip. mtge. due Jan. 1 

1923 (U. S. Mtg. & Tr. Co., trustee), for use as collat. V. 86, p. 1042, 1343. 


GENERAL FINANCES.—On June 30 1908 there were $23,590,000 
oans and bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. 


EARNINGS.—5 pice-+{ 1800 
July 1 to Nov. 30 90 


The-3 4s of 1897 are guar., prin- 
ey V. 65 2 1071. 
ppl a 


Gross, $24,031,643; net, $4,875,923 
Gross, 26,836,790; net, 5,808,879 














REPORT.—Annual meeting is held the third ey in October. 
Report for 1907-08 was in V. 87, p. 932, 939; editorial, Be.c 07. 

(Not Incl. Yazoo & M. V. RR.)— 1907-08. 1906-07. Inc.or Dec, 
Average miles operated.....-.-..-- 4,420 4,370 +50 
Passenger earnings. ...........-.-. $10,991,798 $11,187,532 —$195,734 
GIES. GATING, os nic cwewesannnes 35,357,811 38,033,271 2,675,460 
MOE, CROTRs: BOs onan conidcvasne 10,838,047 10,307,294 + 530,753 

Total GATHIOSS..u . ccwccaccuecces 57,187,656 $59,528,097 —$2,340,441 
NGS. CORE COMRES + cic mieten ts undies 17,104,004 $19,372,984 —$2,268,980 
Income from investments, &c-.--.-. 2,358,525 2,818,575 —460, 

"otal net income.....-..----..-- $19,462,529 $22,191,559 > 729,030 
Hire of eq ipmens, a ccm icine ,686,8 2,827,876 8,999 
Interest on bonds. ..........--.-- 4,569,860 3,969,860 +800. ‘000 
Hent of sdsidiary roads........-. 3,209,395 3,706,732 —497,337 
Dividends on stock, 7%-.-...--.-- 6, 652, ‘800 ne. 8. de acme 

Balance, surplus... .<cscccnce $1,343,599 $5,034,291 —$3,690,692 


Harriman. General office, saa. Ill.; N. Y. office, 115 Broadway. 


Directors.—Walther Luttgen, John Pad. Auchincloss, J. T. Harahan, 
Charles M. Beach, Cornelius Vanderbilt, J. Odgen Armour, Edward H. Har- 
riman, John Jacob Astor, Charles A. Peabod , R. W. Goelet, John G. 
Shedd, A. G. Hackstaff, and ex-officio Hon. C arles S. Deneen, Governor 
of Illinois. —(V. 87, p. 1089, 1300, 1357, 1420; V. 88, p. 231.) 


ILLINOIS gourmeen RY.—Owns Salem to Bismarck Gaetuding River 
‘a sfer, 1 mile) ,122,86 m.; Chester branch, Missouri Jct. toChester, 10.70 
ma: Rosborou ugh branch, Sparta to Rosborough, 5 m.; total owned, Ltt 56 
m.; leases Ill. Cent. tra . Branch Jct. tol. C. Jct., 2. 75 m.; total, 1 41.31 
m. Successor June 1 1900 of the Centralia . Chester RR., foreclosed. 
V. 70, - 1048; V. 71, p. 29. Stock, com., 000,000; 6% *cum. pref 
1,000, ; par, $100, all issued. Of the bonds, $600, 000 was reserved 
or improv. and equip. at not over $200,000 yearly. V. 79, p. 500. 
1: 158. In 1906-07, 
pene ee bel. 
90, 008. Pres., . Kello 


* oF, 4 . Kee 
Office, Grand Central Gentes, Chicago, in. —(V. 82, >. O08. 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, wa and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct en 7.1m. 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 

500,000; par of shares, $100. Bills payable June 30 iocr. a2,5 500. 
ear ¢€ ending June 30 1907, gross, $125,373; net, $59,665; interest, ta 
&c., $35, 558; bal., sur., $24,107. Pres., Geo. M. Levis. —(V. 79, Dp. 2205) ) 


INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


INDIANA HARBOR BELT z ER Owns Whiting, Ind., to Blue Island, 
Ill., 14.4 n Park, Ill., 11. ‘m.; Chappell to —- 
Stock Yan Chicago, 108 8 ha State line to Grasselli, Ind.. 4.9 m.; 
owned, 41. 3 m.; ee: jointly Chicago bak oy Transfer RR., Blue Be 
Ill., to McCook, 3.6 m.; misc. Eoanee. 39.6 ; to 4.6m. Nov.1 
1907 acquired Chic. Junc. Ry 5, p. 1270, 71209: V ” 86. p. 108. 

Stock outstanding, $2, 450, ooo. ‘all owned by Lake Shore & Mich. Sou. 
and Mich. Cent., w ‘ich Ry oy the bonds. Of the bonds © oo 000, 000 
F herecngy J issue), $2,500,000 are reserved ‘to retire the Chic. Ham. & 
Western 6s and $725,000 for the Mich. Cent. and Term. RR. joint 4s of 
1896. The $2,500, ,000 bonds issued in payment of Chic. Junc. Ry. bear 
interest at 2% yearly from July 1 1907 for 5 years, then 3% for 5 years, then 
4% to maturity. . 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for $99 years the Belt 
RR. of Indian anepete— 15 4 m. (which see). Clev. Cincinnati Chicago & 
St. Louls, the Pittsburgh Cincinnati Chicago & St. Louls and the Vandalia 

R. are virtual proprietors, they having invested in It $867,917 to June 30 
1906. No stock outstanding. 

The $160,000 4% notes of pees, guar. prin. and int. by Pitts. Cin. Chic. 

St. L. and Cleve. Cinc. Chic. & St. L., mature $80,000 in ay and te 
Commercial Trust Co. of Philadelphia, trustee.—V. 80, p. 


EARNINGS.—1906-07, gross, $1,013,894; net, $370,750; pha income, 
$13,163; total deductions, $290,654; ’bal., sur., $93 ,259.—(V. 83, p. 233.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—lIncor- 
orated on Jan. 24 1906 as an amalgamation (per en V.82, p. 217, ag ge 
he Interborough Rapid Transit Co. and Metropolitan Street Ts, In Feb. 

1907 $33 912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740, 600 of the $52,000,000 Metropolitan St. Ry. stock and $29,373,100 
of the $30,000,000 stock of the pony ncetes Securities Co., its holdin 
company. had been acquired. V. p. 692. See Interborough Rapi 
Transit Co. below a et Ste "EP. in ge | Rallway”’ Section 
9, 654. In Sept. 7 receivers were ap- 


Favorable decision, V B: 
pointed for Metrop. Sérset y. and of its lessee, the hon York City Ry., 
whose stock is all owned by the Metropolitan Securities Co. ,the Metropolitan 


Street Ry. dividends being suspended. V. 85, p. 793, 864. 
Mileage of Companies Comprising Interborough-Metropolitan System. 


REPORT.—For year mses June 30 1905 in V. 82, 
oss, $346,165; ae, = ed ay Beg Seenetens. $ Se 


interberough Rapid Transit Co., subway...............--. 72.48 miles 
Elevated (Manhattan Railway, Sp OREO REEH LL at 18.05 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co_.154.03 miles 
New York City Rallway and subsidiary companies_......__- 519.46 miles 

OED AP inn cndion oewdwiumeabelindciemines al 864.02 miles 


STOCK.—tThe pref. stock has voltee power upon default of payment of 
dividend thereon. V. 82, p. 217, 280 


DIVIDENDS.—Div. on pref., 1% % ae paid. July 2 1906 to July 1907 
inclusive; none since to Jan. 1909. V. 85 . 600 

VOTING TRUST.—AI the common tort 1s deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. dener, 


BONDS.—The collateral trust 444s of 1906 (Windsor Trust Co., N. Y., 
rustee) are secured by pledge of all the stock of the Interborough 
he id Transit Co. or voting trust certificates therefor acquired at the rate 
1,000 in bonds for $500 Interborough Rapid Transit stock, Veal p. 280. 
- 83, p. 95. 


of 
A $500, 000 5% mtge. due in 1911 covers property in 218th St. 





JAN., 1909. } 
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e colla 
issue) can be issued only pro rata as the collater entioned (V. 84, 
of trust is oats Collateral fay be withdrawn & 
ed by the decd of trust or additional notes 
of olitan Street Ry. There are $4,545,000 6% notes (extended) due 
May 7 910. V. 85, p. 1401; V. 86, p. 1285. 
REPORT —Prel. report of holding company for year ending Dec. 31 
1908 was n V. 88, p. 227: Total receipts, $3,348,044; int., taxes., &c., 
$3,347,017; bal., surplus, $1,027. 


Combined Operations—Interborough Rap. Tran. Co. and N. Y. City Ry. 








Year end. March 31— 1906-07. 1905-06 Changes. 
Gross earnings .. ............ $43,353,841 $40, Sos 8 671 Inc. $2,660,170 
Operating expenses.... ...... 21,841,884 21,044 ‘516 Inc, 797 368 

Net earnings .............- $21,511,957 19,649,155 Inc. $1,862,802 
OURer UROONES 24. concacoceces 1,187,464 1,215,781 Dec. 28,317 

Total income. .........c.<- $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes....$17,956,552 $16,766,926 Inc. $1,189,626 
ie. (4% %) = Int. a bonds 3,150,000 42,800,000 Inc. ‘350 ‘000 

wep. gp AE | divs.... 666,368 3,639,888 Dec. 2,973,520 
nen et. 5% Dp dividend... Seeeee- |... Aavemnen Inc. 2,273, ‘990 





ens ibe ob Kind hn a ncn ae 489 $2,341.878 
*Excluding Metrop. 2 oe franchise tax in litigation. 


OFFICERS.—Pres., Shonts, 115 Froady way, N. Y.; VeP., J. B. 
McDonald.—(V. 86, p. 230, 475, 1285; V. 88, ? 


INTERBOROU GH RAPID oe nnsit co. eases Map.)—Incorporated 
i, 6 1902 in N. Y., andin1i an operating municipal tunnel RR. in 
. City, extendin » With hing tracks, from Battery to City Hall, and asa 
iseniseale iine from the City Hall (with two-track loop at that point) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, "to Kingsbridge Station, (bo) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 2% miles, there 
connecting with the Long Island RR., was opened May 11908. Total, about 
72% m. of track on 25 & miles ofroad (of which = \% subway and 6 elevated) , 
leases Manhattan Ry., 118 m.; surface lines owned or controlled, 154 m.; 
total, 344 miles. V. 72, Dp. 827; % 80, p. 222, 1912; v. 84, p. 1306; V. 85, 
p.- 600, 654, 1005; V. 8 S-B: 108, 
Vv bY x ‘extension to van betlandt Park, 1 mile, was opened in Aug. 1908. 
Lannie Manhattan (Elevated)  F for 999 years from Apr. 1 1903. See 
- Has agreement with N. ,. eye ps h se ne ss eutrotled 
aT. allied ty Ge D 5 m. operates. Vv. 175, 1479; B 
868, 1268; V. 86, 1100. In March i906 i Bie '000 of the 52. 00, 0 
Subway Realty stock was seumaat Vv. 8 . 218, 
oo stock of N. Y. & + oucmne ue i 74 miles, and (jointly with 
Island ~~ ) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
» Dp. 818; = 2 1100. Also pe ; Mow York & Long Island RR., 
wines Be By! Som anhattan to Long Island City were completed in 
Aug. 1907, but not operated to Jan. a2 ont “to franchise dispute 
(V. 81, p. 14 92; V. 82, p. 751; V. 83, 1229; V. 84, p. 1248; V. 85, p. 
345, 793, 864, 1339, 1518; V. 86, p. 669, Pi344; v. és. 7 101, me Pelham 
Park Ry. and City Island RR.. see securityfholdings, V. 83, p. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 paca had 
been exchanged for 200% in 4 26 % collateral trust bonds of the Interborough 
Metropolitan Co. ‘which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s —— — _ construction (but not for 
easements mez sae ¢ aaties fund of 1% y to retire the bonds. See 
provision V. 82, p. 1157. In Dec. 1907 68.034"; 798 was allowed for extra 
construction. yy) 85, p. 1461. The company aiso at its own ex ense — 
vided the electrical equipment a over $26,000,000; see 82, 
452). For contract see 69, p. 1063. The extension from City Hai 
Manhattan to Brooklyn was built without ald from the city except about 
$4,000,000, and leased for 35 years with privilege of renewal for 25 years. 
V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. - 101, 1234 

To Jan. 1 1909, $: 644,05 0 city bonds had been ssued, of which $43,- 
700,000 are 3 ¥s, $1, 166, 050 3 4s, $1,500,000 3s, $2,778, 000 4s and $4, 500,- 
000'4 \s. V. 87, p. 677 

DIVIDENDS. —July 1904, 2%; 1905, 8%%; 1906, 834%; 1907 to Jan. 
eee Nits rer (Q-J). 

OTES.—$55,000, “~ nertanes bonds, dated Nov. 1 
1907 with interest at a rate to be fixed from time to time, are subject to 
purchase at 105 and interest by a vated sinking fund of $300,000, poo tle 
ov. 1 1910, and also as to call on any interest day at the same price 
in amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. The 
ae and $10, 000,000 notes due 1910 (Vv. 84, P; 450, 390) are secured 
+ all the real estate and re houses, leasehol interest in the subway, 
hattan Ry., stocks and bonds owned, tee to other companies and 
other property; total cash cost, $54, 095,4 The securities, amountin 
to over $4,000,000, known as “yenhattan poi. F fund” when release 
about July’ 1 1909 from pledge for performance of lease of Manhattan R 
are to be appre towards retirement of outstanding gold notes or go d 
bonds of 1907 and the proceeds of the New York & Long Island RR. when 
sold are to be applied to reduction of mortgage debt. 

The { $25,000,000 3-year 6% notes, dated May 1 1908, were secured by 
deposit of $30,000,000 of the bonds, into which they are convertible AA 
the option of the holder to Nov. 1 1910 at the rate of bo in collateral notes 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Pp. 1100, 1042, 981; V. 87, p. 1479, 1610. 


BARNINGR: .—For 9 months gma: Sept. 30: 


Dec. ae tat 389 














Months Gross Other sy & Balance, 
end, Sept. 30. Earnings. cmteas, Income. Rental Surplus, 
jy te tis pal Be ae 0 $17. 931,563 $9,753,821 $960,822 $8,410, 478 $2, 304, 165 
SOOT occu... 17,211,675 9,497,243 761,684 7,784,795 2,474,132 

Estimated results for calendar year 1908, Vv. 86, p. 981, 1042. 
, ame ~~ end. Dec.31——- -—— Years end.June 30— 
1906. 1905-06. 1904-05. 
Gross earnings.-....-.-- $23, rth 172 $20,916,147 $19,695,594 $16,837,370 
Operating expenses... 10,316,528 8,793 ,487 8 400, 23 7,397,384 
Net earnings... $13,196,644 $12,122,660 $11,294,771 $9,439,980 
Other income.........- 1,068 ,625 673 ,599 715,503 491,046 
Net income.-.-.-.....- $14,265,269 $12,796,259 $12,010,274 $9,931,026 
Interest and rentals.._.. $4,772,569 $3,961,992 $3,586,823 $2,443,371 
RE ERS ra 1,537,977 1,341,075 1,390,560 1,203 ,734 
7% on Manhattan stock 4, :200, 000 3,948,000 3,864,000 3,864,000 
Balance for dividends. $3,754,723 $3,545,192 $3,168,891 $2,419,921 
BRVIGERGE 66 one cccnccs 3,150,000 3,062,500 2,887,500 2,362,500 
(9%) (8 %%) (8% %) (6% %) 
Surplus for year_.... $604,723 $482,692 $281,391 $57,421 


DIRECTORS.—August Belmont (Chairman), Alfred Sktit, Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman, 
John Pierce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, August 
Belmont Jr., New York; E. P. Bryan, N.J., and be > gt verte Lane, Boston. 

Pres., T. P. Shonts: V. -p. Frank’ Hedley, David W. Sec. » H. M. 
Fisher; Treas., James H. Campbell. Offices, 13-21 Park ee Building and 
115 Broadway, New York.—(V. 87, p. 1533, 1605; V. 88, p.101.) 

INTERNATIONAL & GREAT NORTHERN RR.— (See Map Missouri Pa- 
cific.) —Longview, on Tex. & Pac.(near Shreveport, La.), southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., an 
Spring northerly to Ft. ‘Worth; total Jan. 1908, 1,159 miles, viz.: 

Lines owned— Miles. Joint trackage = Miles. 
Longview, Tex., to Laredo. ...494| Galveston Houston & ly a eee 


Palestine to Houston, Ohi on « oy (jointly with M. K. & T.)..--.-. 50 
Mineola, Columbia, | aicenyontcie 1 | OtROr DRGOS bo wn dccdnctobeiccan 26 
Fort Worth to Spring.-.......- 381 Houston, Oak Lawn & Magnolia 

Navasota to Madisonville.._- ~~. 47 RM dknnwds  andistinmes 10 


ORGANIZATION .—Reorganized without Soreerare in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; cuseiending. $9,- 


755,000; par, $100; controlled in interest of srbourt Pacifi c. 





| ‘RECEIVERSHIP. —On Feb. 26 1908 J. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and Sdn — . bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bo also remain gnpaid. 
as well as a large amount of unsecured floating debt, and the Texas R. 

mission ordered oe costing several million dollars, for which 
funds could not be In Feb. — B prmnene 4 sult was begun 
under third m err ¥ in ap ril 908 u second mortgage. V. 86 
p. 547, 1042. ecelver’s cert’ Hicates, 3338 730 6s (since retired), were 


authorized to pay the interest due May 1 1908 on 1st mtge. bonds. V. 87,. 


p. 812. Judgments, $4,929,098, entered May 14 1908. V. 86, p. 1285. 

Bondholders’ Protective Committee.—A committee qonaing of Mark T. 
Cox, Edgar L. Marston, H. K. Pomroy and W. Emlen Roosevelt of New 
BS and John W. Hamer of Philadelphia (Farmers’ Loan & Trust Co., 

tary) early in 1908 uested co of 2d mtge. bonds. 
n July 1908 most of the $10, at ,000 second mortgage bonds had been 
deposite V. 86, p. 1042, 

BONDS. —The 2d mige. int. pot to5%, upon default reverted to 6% as 
formerly. V.73,p.445. In June 1907 obtained authority to expend $100, 
000 to $150,000 for passenger depot at San Antonio, repayable in ten equal 
sem!-annuaj payments, with interest at6%. V. 84, p. 1551. On Junel 
1907 car trust notes and bonds $627,659. 

LATEST EARNINGS.—/1908___._- Gross, $3,558,326; net, $981,914 
5 mos., July 1 to Nov. 30.)}1907___._. Gross, 3,099,786; net, 297,696 


— _ ~- . to June 30 '08, roms. 8 $6, pit 044, . $8,826,270. 


ears— Gro. Net ts Co 
1906-07__...- $8, Hoy 957 $1,950, 008 Ost 330" ost 780,811 
1905-06_..... 6,805,433 865, 403 4,007 1 781 696 def. 912. 28 

*Includes int. on debt $1,329, 290; oth. chgs., $451, '521.—(V. 87,pD. 1238.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 173. 


IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., ome northerly to Albert ,» Minn., forming a through line 
via Minn. & St. L - RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles.| Leases— (stock owned.) Miles. 
Iowa wet, Ill., to Manly Jct. Ia. C. & W., Belmond to Algona. 37 

SE wa Gia binc enh dgnbouswns 363 | Track, lowa Jct. ef Peorla...... 3 
Branches to Belmond, &c......-. 127 Manly Jct., La., to Albert Lea, 

Minn. (owned jointiy) at ES 28 

HISTORY .—Reorganization (by plan in v. 44, 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 nneapolis & St. Louls 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V. 70, p. 1249. 

STOCK .—Com., auth., $11,000,000; issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5,674,771. The pref. Is entitled to 5 (non-cum.), 
then com. to 5, then both share pro rata. V. 2, p. 548. ar $100. 

DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 14, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance « ‘issuable 
for future ACY at not exceeding $25,000 BX: mile, improvements and 

equip pment. V.73, p.899. In Jan. 1909 $4,570,000 were sold and listed; 
$951 at abtbanat Bint te eatin. V. 86, p. 229, 1589; V. 87, p. 1420. 


EARNINGS.—5 mos., 1908 astigiaiiaceis ie Gross. $1,272,458; net, $267,300 
July 1 to Nov. 30. 7 SEO Gross, 1,367,229: net, 440,276 
For 3 months ending stpt 0 1908, net over ae? $219,509, 





tor tH 535; other income, B52, 736; fixed charges, $194,432: bal., sur., 
“ANN UAL REPORT.—Report for 1907-08 was eae V. 87, p. 1233. Com- 

— ccurate, owing to changes in accounting Sott-coal tonnage 
n goat rT 1907- 08 was 1,122,643 Een of total to tonnage.) 

ear ending June 30— ‘1908 1907. 1906. 1905. 
Miles oper. June 30_---- 558 558 558 558 
Gross earnings-------- $3,002,475 $3,132,048 $2,958,587 $2,588,300 
Net earns. (over taxes) . 786 64 981,840 774,849 460, ‘218 
Tot.net rec’ts(incl.rents) 970,917 1,201,467 992 536 661, ‘438 
Interest, rentals, &c.--. 755,718 755,872 755,094 738, *B1l 

Balance, surplus.... sur.$215,199 sur.$445,595 sur 


-$237,442 def. $77,073 
—(V. 86, p. * 8, 229, 1042, 1343, 1589; V. 87, p. , 1420.) ill 


GUAYAQUIL & QUITO RY. \%-ft. gauge.) Owns from Gua ~ eon 
to Quito, Ecuador, about = mil “ws two branches, completed June 


1908. V. 8&1, p. 556; Vv. B: 

Stock authorized, Pi 03 000; pref., 7% cum., $5,250,000. The 
5s (formerly 6s of 11899) 1 are guar. prin. and int. by the Gov't of Ecuador, 
secured by a first lien on all the customs duties of the latter, it receiving in 
consideration 49% of com. stk. Bonds in sk. fd. Jan. 1907, $1,900,000. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of ‘‘Salt’’ bonds bearing 4% interest and 4% sinking fund, to be used 
to draw the bonds for payment at par; also for the levee of $2, 486,000 of 
6% prior lien bonds having a eo ten pe mortgage on the road and customs 
revenues redeemable by a dain fund of 24%% at par or as a whole at 105, 
the interest on the general series bonds being reduced from 6 to 5%. After 
the payment of the prior lien bonds the Government is to continue to pay 
5% and1% sinking fund. The holders of the general series bonds received 
$100 per $1,000 bond in non-interest-bearing certificates, the fourth 
of the surplus net earnings after payment of the interest and sinking fund 
on the bonds to be used to pay 3 the certificates. V. 87, p. 1478. 

Pres., Archer Harman; V.-P., H. Powers Farr, New ¥ ork; Sec. and 
Treas., John J. Ginnane. N.Y. eeites 25 Broad St.—(V. 87, p. 1010.) 


IOWA & NORTHWESTERN RR.—Projected from Waterloo, Iowa, 
pear ethe to Davenport, via Animosa, » 135 —. and eventually 
—— Waterloo north to Austin, Minn., 120 m In Dec. 1907 grading was 

= cae Stock authorized, com., $8,000,000; pref. 5% non-cum. 
$2, 00,000; outstanding com., $80, 000; Boning, $20. 000; par, $100. In Dec. 
1907 made a mtge. to the Carnegie Trust Co. of N. Y..as trustee, to secure 
an issue of $6,000,000 bonds. V. 85, p. 1462, 1646. Fras, 5. B. Howard, 
5 Nassau St., New York; V.-P., George H. Myers; Sec. and Treas., Wm. M. 
Bristol. mol V 85, p. 1462, 1646.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and 
depots and terminal properties at Jacksonville, Fla., including 2 ‘caihee rot 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first named guaranteeing by endorsement the prin. & int. of above bonds 
and owning the entire stock. The five companies each guarantee one-fifth 
of the a Th Ok ae all expenses being borne by them on wheelage 

basis. — e p 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pe. 37 miles 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 mi les. Leased 
in FP tery! to the Erie RR. Co. for $140,000 per annum for main line 
ans 914 940 for branch. Used by Delaware & Hudson to reach Carbondale. 

» $2,095,450; all owned by Erie RR.—(V. 87, p. 1479.) 


_ JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 

“yt Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles. Stock: 

00,000. Bonds ($1,000,000 authorized issue), Bank of Commerce & 

st Co., Memphis, Tenn., trustee, For year ending June 30 1907 gross, 

$185, be as. $68, 545; total deductions, $49,478; dividends, be 700; bal., 

sur., $9,367. Pres. % E. F. Brown; Sec., D. P. Brown; »d. E. Parr. 
Office, shh ag Ark.—(V. 81, p. 1665.) 


JUNCTION RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley 7 the Ches. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armi tage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


In 1907 consolidation with Hock. Val. R roposed per plan 4 83, 
ars er Poa ag yl ——_ ee Deng oeured 60% in Pa pre hg 84 . 51: 
ss. 3b Be ; V. 86, e€ merger being temporarily bicuwen: stock: 
ers Tues 4 1907 pn eB $2,500,000 moeed mortgage 20-year 5% 
es to be used mainly to pay off $2,241,000 floating debt. Of these 
bonds $2,078,000 have been issued. V. 84, p. 1182; V. 85, p. 1402. 


HISTORY, &c.—Reorganization in Agee 1890 of the Kanawha & Ohio 
Ry. sold in foreclosure. (V. 50, = 451, 483.) In Oct. 1890 a majority 
by the — — wae ye by oe ol. 1 & Ohio Sent which has guaranteed 

e bon al and interest. 2, p. 165, 351 Capital stock, 
$10,000, “000 (3 i 00. 000 in eewary July 1 1908.) rs ~ e 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate hen Where Payable. and by Stocks—Last 
on first page of tables Road |Bonds| Value (Outstanding % Payable Whom Divid 
Jeffer st & 2d Ms extin '87 & '89 (H’dale Br -=C 8) 1867 $1,000 $300,000} 445 & 6 |J - & J\Fidelity Trust go. Phila|July '27-Jan °29 
ist Garb t tos raretg ext 1908 red 105 pags 37| 1889 1,000) 2,800,000 4, g¢ iA & OJ/Erle RR, New York Ape 11919 
one / = Eagtere nn iE 500 {tau 87| 1905 ,000 476 ,000 5g Mé& S§S Memphis, Tenn Sept 1 1925 
4: e aR 
i ee aces M $750,000 gold s f... 15) 1904 1,000 750 ,000 5 M & S/Bankers’ Trust Co, N Y|Sept ' 1924 
wha Mich—1st M 15 ,000 . mg La p &l1. x 4 164; 1890 1,000; 2,469,000 4 4 A & O yay Trust Co, N Y/Apr 11990 
Beclom a gh $2 sare ,000 auth gold par....5S.c Salm Hd 1,000 ath oes . g z 4 JiJ P Morgan & Co, N Y im eR 11927 
abeb ben wecbdccensebeasaosoces eos wecceses J NN jewececconcoccestesectos mae 4.391 
wacipmens b Senda due $23,000 semi-annually - - ---- ---| 1906 1,000 345,000 5 WY WA Uelobadceonsedscoagucnvenns Aus is 0o-"16 
do due part sem!-annually....-...-.- Godt. BECO leaccuses 197.900 5 a. ©. Qomsusasavasaburnccvste July’09-July "13 
awhe & Weet Va—First M LF fg ,000 ¢g text...c 35| 1905 1,000} 1,000;000 5¢ iJ & J\Scranton (Pa) Trust Co\July 1 1955 
e $32,000 Dec yearly....--...---- Ba ---| 1906 ,00 96,000 5 J & DIR Kleybolte & Co, N Y/Dec '09-Dec "11 
Cy y Belt ist (3534 000 guar Mag %G FS &M). NBS 10] 1886 1,000} 2,500:000 6 J & J/\Office 50 State St, Bost/July 1 1916 
sae city ty Fort oti Memphis Ry guar...N 162| 1885 ,00 3:192,000 5¢ |A & O/Old Colony Trust, Boston|Oct 1 1925 
8.000 , 4%] old guar p & | ond..Me.x¢ &r} @914| 1901 |1,000 &c| 21,415,000 4 A & O/Mercantile Trust Co,N Y/Oct 1 1936 
Hot M $6 &G oes one (ext in cntaoader 160; 1879 100 &c ,05 5,300 5 (7) |\J_ & D/Old Colony Trust, Boston June 1 1911 
Memphis ety Sot it mortgage............ 50| 1884 1,000 2,000 7 Mé& §$ do do Sept 1 1910 
ansas & Missouri RR first phe Ra FS De 26| 1882 1,000 390 ,000 5 F & A do do Aug 11922 
ansas City Ft ron & oye ofa A M. Nic 715| 1888 1,000; 13,736,000 6 M & N (Merc Trust, N Y; & Bost|May 1 1928 
Current River RR ist M $20,000 p m guar-_-..-.-. N 82| 1887 1,000} 1,606,000 5 A & O/Old Colony ‘Trust, Boston|Oct 1 1927 
Kans Cy & M Ry & Bdge st CMe gs R drawn at110_c 3) 1889 1,000| b3,000 ,000 5¢ |A & O/|Merc TrCo,N Y;& Bost|Oct 1 1929 
Fort Scott Equipment Co first mtge call at par... ---| 1899 1,000 34,00 6 J & J/Old veer Tr Co, Boston yy 1 1909 
gare aay o ist M guar $1,000 ,000 call wie -..| 1900 1,000 232,000 5 M&N do | -Nov 11910 
Kans Cy & Birm gen M $4,500 ,000 cur... ie 285| 1894 500 &c| 3,323,390 4 M &’S = do Mek 11934 
Income — 2 og Ae ee 285; 1894 500 &c 87,280 5 March do do \Mch 1 1934 
do ao fixed interest redeemable ox. 285) 1894 500 &c| 5,935,500 5 Mé& § do do i(Mch 1 1934 
Birm Belt ist gold red pode gua bod & i end..OB 21) 1902 1,000} 1,000,000 4¢ A & O do do i\Oct 11922 
Bquipmens notes Series A due $65 ,000 semi-ann- --_- ébel S908 Jewccaces 780 ,000 4% eJ3J & J'\Bilair & Co, New York ne Jan 1 1915 
Ser B sgh 000 due s-a'( 1044)...Ba ---| 1905 1,000} 1.105,000 44¢F & A do do g 00 Aus "15 
sas City Me & Ori nt—ist ot old (see text). ---| 1901 1,000} See text 4¢ iF & A/Amer Exch Nat Bk,N Y) Feb 1 1951 
iy ~— & Electric--1st M $33 ,000 ‘coat 1903 1,000; 2,000,000 4 A & O|USM &T, 20 Broad,NY| Apr 1 1953 
% u-c $21 “Hy ous liesne 100] 21/000 '000/4 In 1508 Se le PRE OS ER: an 15 19091% 
inst Sotieces a $30 300 OO shaw ane Me.c oer ---| 1900 |1,000 &c| 30:000'000 3¢ |A & O/|New York Trust Co, N ¥| Apr 1 1950 
Collateral trust notes $5, 100 ,000 gold redeem at par ciknt Se A ne aeee 5/100 ‘000 5¢ \J & J\New York Trust Co,N YiApe 11912 
Renipaess notes Fold red rr due Ay au Ob adele N ewe ; on 1,000; 1 os aoe 4% g - > 5 Blair a Co, N oa | ‘York t ay Bo nad a8 
€ he mm won| 19U0 [-------- 9 oO diun"09 June 
b Includes $245,000 held alive in Paoking funds. dy: 
covers majority of stock f Kansas City Memphis &’ Birmi'ngham, 2/85 miles, an'd providies for ret!’rement of Its bonds. 





LATEST EARNINGS. 0.44907 es aa Gross, $1,044,017; net, $259,460 
5 mos., July 1 to Nov. 30.|1907___-_-.- G » , ; met, 110,407 
Surpius over charges, 5 months, $180,131, against $85,234 surplus in 1907 


REPORT.—Report for year 1907-08 was in V. 87, p. 872, showing, 
2,022,938; net, $234,870; oth. inc., $164,125; interest, taxes. &c., 
$270.6 3; betterments, $116,893; bal., surplus, $11,498.—(V. 87, p. 872.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W- 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5, 000,000; par of shares, $100. Of the $5,- 
000,000 oe ag: ge ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
1, or. 000 ys the issue are guaranteed, pe. and int., by the Blue Creek 


So, and are sub oes t Se ae, 105 and interest. V. 83, p. 1524; 
V. 84, bs = Pres., Edward S. Jones; V.-P., W. A. MacCorkle; 2 V.-P.; 
Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 83, 


Cyrus nes; e- -ay 
p. 1524; y° 84, p. 339.) 
ANS AS CITY BELT RY.—From Clark’s Jct. to Valley of Blue River, 10 
. In Oct. 1908 the Kansas City Terminal Ry. (which see) acquired 

the entire $550,000 outstanding stock (par $100; authorized issue $2,500,- 
000) for $3, 320, 000, viz.: $2,500, we bonds, $550, 000 stock and $170, 000 
surplus Vv. 83, p. 95; 85, p. 7, - 1011. For year ending 
June 30 1908, _ $449, 745; ae Osi00. 754: nt., taxes, «, $232 ,586; 
bal., def., $32,832. Pres.,H.L. Harmon. (V. 85, p. 405; V. 87, D- 1011.) 


KANSAS CiTy CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan.,to Ash Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hill, Mo.. 
8 m.; total, 162 miles. Stock, a are. 400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. dco.) For year ending June 30 1908, 
row: ae? i) 376, Daa: g te $190,887; bal., def., $113,953. 

p.7 . 


KANSAS city FORT SCOTT & MEMPHIS Renin, and Maps Rock Island 
Co.)—Operates Kansas City, Mo.,to Memphi , , and branches, 914 m., 
Also has a yy interest in stock of the K Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birminghain, “a with branch, 285 
miles, and of Kansas City & Mem ge Ry. & Bridge Co., “owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1 ,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Ft. cog ae & Memphis Raiiroad; also 
controls Reg mileage. V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. andint., and 4% on pref. stock trust certs. 


STOCK.—Common onthorieed. $45,000, in” outstanding, $15,000,000, 
all owned by St.Louis & San Francisco RR. The pref. stock ($15, 000 000 
authorized, of which $13,510,000 is outstanding, par $100) is deposited | n 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at ar, 
and obligating itself to pay off the whole issue in 20 years from “ ( ct. 
1901), and meanwhile to pay quar. 1 » thereon. V. 72, p. 1238 


BONDS.—The refunding bonds of 1901 (limited to $60,000 000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds coeds of the refunding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 = mile thereof. 
As to guaranty, see‘ “organization” a above Dp. 853. V. 87, p.414. 
ae 902 the K. C. Ft. Scott & Mem. Ry. guaranteed the interest on all 
os $387,280 of the $6,322,780 K. C. Mem. & Birm. Income bonds, be- 
g March 1, the bonds so guaranteed being stamped with a provision 
Sabine them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. 74, p. 477, 577. 
Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm.and St.L. & San Fran. V.75, p. 1147.— 
(V. 84, p. 1551; V. 86, p. 1042, 1159, is3o: V. 87, p. 414.) 


KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,659 miles; also a cut- ‘off from San Angelo to Spofford Jct., Tex., 
connectin there as well as at Chihuahua with Mexican lines for Mexico City. 
In Nov. 1908 Coenen from Wichita, Kan., south to the Red River Bag 
line between Oklahoma and Texas), 272 miles; and the K. C. M. & O. Ry. 
Co. of Texas completed from the Red River to Sweetwater, Tex., 160 m. 
making a c ntinuous line from Wichita, Kan., to Sweetwater, Tex., 432 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River, 90 m.; Minaca, Mex., west to Sanchez, Mex., 75 m. 
Topolobampo eastward to Hornillos, 73 m., and from San Angelo, Tex., 
northward, 11 m., which, with trackage over the Chihuahua & Pacific RR. 
Chihuahua to Minaca, Mex., 121 m., makes a total mileage in operation o 
802 miles 

The Hamburg-American SS. Co. has contracted to establish a trans-Pacific 
line as soon as the railroad is completed (V. 77, p. 401). Liberal subsidies 
have been granted by the Federal and State governments “gh Mexico. See 
prospectus, V. 75, p, 1253, and V. 83, p. 95, 1411; V. 86, p. 668. 

The Kansas City Outer Belt & Electric RR (see that company below) 

will, when completed, afford eres poeniien and an entrance into Kan- 
sas City. V. 76, p. 331; V. 80, p. 

SECURITIES.—Stock pebraptn hee, 000 per mile each in common and 
non-cumulative 4% * gio stock; outstanding Aug. 1 1908, pf., $10,989,800; 
com., $9,209,900. tock is held in a voting trust until Jan. 1 1917. V. 3, 
p. 1411. Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $22,500 

mile, single see ‘track, $15,000 per mile, yard and terminal track, 


tad $12,000 per mile of double track, constructed or acquired; also, $2,500,- 





000 for extra work In Slerra Madre Mountains, $5,000,000 for terminal fa- 
cilities at Kansas City or Topolobampo, or both, and $10, 000,000 for future 
requirements one additional rolling stock at not over $1, 000, 000 yearly, 
beginning Feb. 1 1906. On Net etion of road there will be left in the 
treasury for each mile of coniba, road $7,500 bonds, $4. 000 pref. and 
$7,500 com. stock. V.78, a: V.8i, . 1411; V. 87,p. , 508. Of the 
$14, 122,000 bonds Issued Alig. 1 1908, $ ,000, 000 were ay "$3,571 ,000 In 
the company’s treasury and the remainder was owned b the Union and 
International Construction cos., which are building the roa In Nov. 1908 
$785,000 bonds were authorized bag about 65 miles from Red River south 
to the Wichita River. V. 87, p. 1801. In April 1908 Miia 000 2-year 
6%% now (denominations $500 each) were 0 ered, secured by deposit 
of 200% in first mortga: gage bonds, and in Oct. 1908 £200, 000 6% 5- 
notes, due - ‘Z vt ut — to call after 3 years, secured r £100 
note by $1,00 first mortgage bonds, the notes being convert ble into 
the deposited conan taken at Vv. 86, p. 981; V. 87, p. 1011, 1420. 
In May 1902 made an agreement with St. Louis Union Trust Co. 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with ‘the 


American mae ve Co. to secure $1,000,000 locomotive bonds. 

1p: 77. Mexico & Orient Townsite Co., see V. 78, p. 1109, 
1118: 85, p. 345, 722. 

OFFICERS.—Pres., A. Stilwell; td Enrique C. Creel, W. W. 


Sylvester, Geo. Crocker Wy J. S. Braithwaite; V.-P. and Gen. Mer., Ed- 
ward Dickinson: Sec., Neal S. Doran; Treae. . E. Holmes. Office, 10th 
St. andgBaltimore Ave., Kansas City.—(V. 87, p. 1420; V. 88, p. 52.) 


KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 
(par, $100), and $2,9 **B”’ bonds were purchased in Nov. 1900 by 
Mo. Pac. Ry. .» Which see; also “Supplement” of Jan. 1903. 


KANSAS CITY OUTER BELT (STEAM) & & ELECTRIC RR.—This com- 
pany is constructing a belt line road at K uty, the main line, double 
track, being 7 miles in length, extending from ! No. ansas City to the Kaw 
Valiey on the west, with ridge across the Missouri River. Grading and 
bridging practically completed March 1908. Will afford an entrance into 
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the 
various steam roads entering that city. Incorp. in 1902 by Interests 
friendly to K.C. Mex. &O. Ry. V.75, p. 184; V. 76, p. 331; V. 80, p. 871. 

SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held ina voting trust of ten members until the full 
dividend shall have been Bea" on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $3,000,000 authorized ist gold 4s (see table above) 
$2,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over '32, 000,000 In bonds, leaving balance for exten- 
sions and improvements.—(V. 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY.—Operates a line extending from 

Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, seven 
miles, to deep water on se Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 

Lines Owned— Miles. "vaaes Owned. Miles 
Kansas City, Mo., to Belt Junc. 12|Branches to ros Smith, De 
Grand View, Mo., to Port Arthur, Quincy, La., et6.....c-.-..- 1 

T ~~-765 | Trackage—To toned View, Mo.. it 


TNA iis eh Mae ilah sg hts de sen sone gids Sada gta hadi tel ots ws hp da a 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., yaree to Heavener Ark., 32 miles, 4 ar tare se me also con- 
trols K. Shreve. & Gulf Terminal Co. 38. 4 
ORGANIZATION. —A reorganization of Kansas City Stemare & Gulf 
RR., foreclosed in 1900 per plan V. 69, P; Bias 1062. V. 73, p. 1356; 
Vv. 74, p. 94. As to control, see V. 80, rs 
The votin re trust paving expired Apri 1 1905, a new managemert was 
Somes in May 1905. Extensions are to be built, including one to New 
Orleans. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. 
$30,000,000; par, $100. 


SECURITIES. — The stockholders on March 19 1906 authorized an Issue 
of $10,000,000 of 4 4% 20-year improvement bonds, of which $6,000,000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for improvements and equipments. The notes, which were under- 
written, were offered to stockbolders pro rata at 95. See V. 82, 334, 
332, 692; V. 84, p. 1428. Car trusts, V. 81, Jeg 1610; V. 83, p. 687. 


DIVIDENDS.—First div. on pref. stock, 4°%, paid July 1 1907 out of 


Common stock, 





earnings for fiscal year 1906-07; Oct., 1%; "1908. 4% )Q.-J.); 1909, Jan., 
1%. V. 85, p. 600. 

LATEST EARNINGS.—J1908__.___ Gross, $4,482,636; net, $1,585,146 
6 mos., July 1 to Dec. 31.|1907______ Gross, 5,040,922: net, 1,615,516 

REPORT. for 1907-08 at length was ir V. 87, p. 1007, 1030. 

(+) or 
1907-08. 1906-07. fn (—). 
Total gross recelpts................ $8,758,929 $9,037,547 —$278,618 
Operating expenses----.-..--------. 5,754,321 854,118  +400,202 
Oe MORRIE einkcndncsccamesduae 3,004,608 3,683,428 —678,820 
Total Bet IMCOMS....—. - -- cc ewwnesus 3,138 ,206 3,853,559 -—715,.353 
REE nadie on vet mocsoenakbuws nada 83,138 183,849 +99 ,289 
Interest on bonds, &c.-...-----.... 1,225,053 1,183,759 +41,294 
Miscellaneous ~..-...---------.--- 16,743 30,61 —13,8 
Dividend on preferred stock, 4%---. 840,000 SAG 000... Saands 
Balance, surplus..........-..-.. --- $778,272 $1,615,339 —-$842,067 
RESULTS OF PREVIOUS YEARS—OLD BASIS. 
1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings.......- $9,084,332 $7,568, 332 $6,893,656 $6,678, 215 
Net earnings--.......-. »744,813 2 036, 057 Ay 805, 300 1 968, ,012 

DIRECTORS.—Chairman, Hermana Sielcken; Pres., J. A. Edson, 
J. A. Blair, W. T. Rosen, D. Bolssevain, H. Blumenthal, Andrew 
J. Miller, W. G. Street and L. &. Loree of New York; John J. ye 


of Chicago; S. W. Fordyce and Harty, us Busch of St. Louls; G. M 
Crag. Port Arthur, Tex.; W. F. Harrity, Philade : Pa.; Secretary is 
. Sperry. Office, 25 Broad St., N. Y.—(V. 87, p. 1007, 1030.) 
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om. — = — 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
For explanatt f colum "a tain note. “> if Per A nt Rate When Where Payable, and by wesioek eben 
or on oO; n IS, &C., see s 0 ar mou ° , 
on first page of tables Road |Bonds| Value |OQutsta iding % Payable hom Dividend 
s—See Chi Burli n |& Quincily. 
+4 rd i some ot ny lt M red 1 108 ---| 1897 | 0 P $150 ,000 4 F & Aj|Kansas City, Mo Aug 1 1927 
sas ity, ° aduct uit ist MI gsf(text)S.ct&r| -..| 1905  ¥ 3,241,000 4% |J & J/Fisk & Robinson N Y Sept 11934 
21 Gr —Ken &1B ry ld assumed ---| 1881 250 &c;} 1,000,000 5¢ \M & S)Louisville es sens 
oe ‘consol ated mortg: F 30g 000 gold. -$.c --+| 1900 1,000; 1,069,000 4¢ |A & O/|Standard Trust Co, N Y|Apr 950 
plone yf $850,000 gold (see text weal BOGO. lawocwntas 620 ,000 6¢ |M & S Central Trust Co, Chic Sept iso 1923 
a $ Moine s—Preferred stock 8 %-.------ 162) .... 100; 1,524,600\/See texti/See text|Office, 115 Bway, N YjAug 11908 1% 
First mortgage interest guaran aie R Fo & coach 162) 1878 100 &c} 2,750,000 5 A & O do Oct 11923 
& Hamil Bridge First ae ---| 1869 1,000; 1,000,000 8 A & O/|55 William St. As earned/Apr 1 1899 
netton & Bom ay & dee iret mortgage. Fc 37| 1891 1,000 408 ,000 5 J & D/Office, 40 Wall St, N Y|Junei 1921 
First more Minis & ae de 113) 1882 1,000 572,000 3¢ iJ & J/45 Broadway, New YorkiJan 11912 
aes aay vay ply "Se ber per mile....| 3144; 1905 £6,000; £192,000 6 J 30 & D|/Bk Brit No Am, London|Dec 31 1924 
a Betroit it River River-—See I Ry Marquette RR 
ver— . 
on stock $20,000 p m-.. POE aie SOP 13 BOR g < cde tht as 6bnteneeMenwnneeconaswiscelavmcanseoe 
i § We Ord 8% (not cum) ($20,000 per m 9 --. 711 de 100} 11,840,000\/See text\J & J/\Office, Gr Cent Sta, N Y\Jani15 sees 1% 
Piet mortgage ($% per mile) gold....... 711| 1887 1,000; 7,250,000 5 J & J\Chase a Bk, N YiJan 11 
sooane = m ae $3, 628, 00 ($5 ,01 000 p m) a ae. 711| 1891 1,000; 3,625, 5 J & J do July 1 ipai 
op te ichigan Southern—Stock..-.....--..- mink Gade 100/| 249 ,466 ,500| See tJ & J)Grand Cent Station, N ¥ Jan 2919096% 
a Ne stock (Michigan South & Nor Ind) minted einai 100 533,500\14 in "08)F & A }|Feb 11909 6% 
mortgage $50,000,000 gold......... bt 1,000} 1897 |1,000 &c| 50,000,000 3%eJ & D June 1 1997 
Bonds (not mortgage) $50 ,0 1060 gold....G@.c*&r ---| 1903 |1,000 &c)} 50,000,000 4¢ Mé& § Sept 1 1928 
do 50:000,000 gold .......... ---| 1906 (1,000 &c| 35,000,000 4¢ M & N May 1 1931 
K. $16,000 O00 MUBB. 65 casks cc nce esceds c&r ===] 1907 [15000 &c| 15,000,000 5¢ F @& A Feb 11910 
Guaranteed Securtttes— } do do 
Kalamazoo & White Pigeon first mtge assum. Un. 37| 1890 1,000 400 ,000 5 J & J Jan 11940 
Battle Cr & Stur 1st M gold guar p & | (see M Cent) 41| 1889 1,000 79,000 3¢ WJ & D Dec 1 1989 
Sturgis Goshen & St Louis 1st M gold p & i guar---- 29) 1889 1,000 322,000 3 g J & D Dec 1 1989 
a eeneee Allegan Ie B..1 teed stock rental oe Sel bese 100 610,000 5.95 A & O Oct 1908 
mortgage guaranteed. ._._._.......-.- 58| 1888 1,000 840 ,000 5 5, & J jJ\July 1 1938 
Erie * Kalamanoe ( (cased pee Toledo to Palmyra Te aeaw 50 300,000} 10 F & AjLincoln Nat Bank, N Y Feb 1909 5% 
Laie | Shore + ay g Coal RR—Stock.-.-.-.- Tek sce 50| 1,500,000\12 in '08|F & A/Grand Cent Station. N ¥Y|Feb 1 1909 6% 
Sassen sn ts oo sedi aus ase de apn ib 47 oe 50 1,367 5 J & J\UncnTrustCo,N Y Jan 1909 24% 
Fiat ity M Youngs to ‘And Reve ot & i (end) ....Un.c 47| 1884 1,000} 1,500,000 5 J & J do do July 1 1934 
Lake Sup & Ishpem Ry—ist W M $1,200,000 gs f__F.c 20| 1896 1,000 175,000 6¢ iJ & J\FarmersL & TrCo, N Y\Jan 11926 
z New York Central holds $45,289,200 of this. 
KANSAS CITY _ TERMINAL RY.—To own a union pesmnes ane EARNINGS.—11 oon... 1908 civ ixiaiae Gross, $4,130,927; net, $668,789 
ghey ~ Fy fon binds a a ‘ ag A appgoccnes,, %. | be ehe inioe Jan. 1 to Nov. 30. i, Sere Gross, 4,722,514; net, 1,164,007 
n railroads, viz c Pac c op. 5 * ¢ 
& St. Paul. Chic. & Alton, St. Louls’& San Winclone, ’ Union Pacific | ANNUAL‘REPORT.—Annual report for 1907 was in V. 86, p. ree: 
Lae c. Burl. & Quincy, Mo. Pacific and Mo. Kansas & Texas Year ending Dec. 31— 1907. 1906. 1905. 
Booty. hake 11 1906. Stock auth., $50,000,000. The stock of the Kan. | Gross earnings__............-...-. $8. 066,940 $5,212,812 $5, 037,295 
oie elt Ry. was acquired in Oct. 1908. Of the bonds to be auth. (details | Net (including other income) -__.____ 1,219,125 “i. 18 450, 1454 
not arranged in Mch. '08), part will be used to pay for the land and terminal DEE senbeddwonsnacaceh 1,382 3,066 16957 7,522 
lities and toerect the stetion, anda further amount will be reserved to pay Interest on bonds_........--.... ,750 543,750 543.750 
‘or the K.C. one Aye and to retire its bonds. 83, p. 95; V. 85, p. 405. In orthern Ohio interest guaranteed - weed 125,000 125,000 
yey 1906 as borrowed at 4% % int.,  uaranteed by ‘by the ten Rentals and miscellaneous---_....- 95,3. 530 
spew. bon 44 be iavued, when Legg | 4 > ee Pres. Dividends on preferred stock - ~~~. (2%) 236, 300(3 %)355. '200(3%)388: ‘200 
. Harmon; Sec., C. C. Ripley; Treas., E. F. Swinney.—(V. 87, 4 1011.) Additions and betterments........  -...-. 87,0 70,139 
KANSAS CITY VIADUCT & Aeneas RY.—(See Map.)—Owns and Balance, surplus_.........---.-- 
ates an elevated railway and highway viaduct from Bluff and 6th | —(v, 85, p. “ae V. 86, p. 795, 852; V. me’ 1664; $7, ys, D. PD  ccataee 


, to Minnesota Avenue and 4th t. Kansas City, 
Kan. A branch viaduct, mile in length, under Poon bana sity connectin 
the main structure, and thus the two cities, with the od Feb. 4907 al 
and a a districts. Main structure completed F Lf 
miles, minimum width of 60 feet; material, steel and concrete. 
Dp. 160; V. 84, p. 271, 931. 


STOCK .—Stock authorized, $3,500,000; outstanding, $3,428,000 (par of 
shares $100), of which a majority is deposited in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive — Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton. 


BONDS.—First mortgage 4% % bonds authorized, $3,500,000; outstand- 
ing, $3,241,000. Beginning with 1910 a sinking fund amounting to 6 % of 
pnw receipts for preceding year is to be paid July 1 toretire bonds on satis- 

ctory terms; otherwise to be invested. 

Pres., Ira G. Hedrick; ote P. and Treas., J. P. Reynolds Jr.; Sec., E. E. 
Bali.—(v. 85, p. 864.) 


KANSAS & COLORADO PACIFIC.—See Missouri Pacific. 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line ng ere 
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject eo the 
$1,000,000 wt orreage The Southern Ry., Baltimore & Ohio South- 
western (B. 0.) hicago Indianapolis & ‘Louisville own the $75,000 
capital stock, “aan pay mo rege A in proportion to cars handled, any deficit in 
operations. Of the $2,500,000 first consol. 4s, $1,000, > oo eee to 
retire 5s due 1911 and $500, 000 for improvements. 2-2 

EARNINGS.—For year ending June 30 1907, gross, "3 5 bee deficit 
under interest charges, &c., $212,256. Pres., CG. C. F. Be nt; Sec. and 
permit. Last coupon paid, 2d half of No. 47 (due Oct. 1892) in Nov. 1907. 


KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 173. 


KEOKUK B DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia.,.162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings. but guarantees the interest (not the =o on the bonds. 
Stock is $1,524,600 8% preferred and $2,600,400 common (par, $100), a 
majority of which is held by the lessee. 


DIVID’DS.—| '95. ye. "99. "00. °O1. be ba tk °05-'07. so0e. 
On preferred, %J 90c. Non % 1 None. Aug.,1% 
ntal: In 1906-07, 1905- 06, 1904-05 and i903. “04, * S137, —. (bond in- 
terest) yearly; in 1902- 03, $156, 574.—(V. 68, p. 772; Vv. 87, p- 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across lt 
River at Keokuk, Ia., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these belng the io Peoria & Western and the Wabash. Regarding 
fected! on see V. 59, p. 969. On judgment of 1889, $203,000 has been col- 

d; on judgment ‘ot 1894, $142, 000; in April 1901 $142, 000 was awarded. 
p.821. Stock, $1 1,000, 000; par, $100. Coupons are in default, but 

rage has never been foreclosed, and overdue interest Is paid as earnings 
permit. Last coupon paid, 2d half of No. 47 (due Oct. 1892) in Nov. 1908. 


EARNINGS.—Year ending June 30 1908, om, $54,709; net, $35,! id 
other income, $10,938; interest on bonds, &c., $66,840. | In 1906-07, , 
eS 972; net, $40,180. Pres., Andrew Carnegie; Treas., Theodore Gilma 

5 William St., New Yark.—(V. 72, p. 821.) 


KLONDIKE MINES RY .—Dawson City to Sulphur Springs, 3134 miles, 
completed Jan. 1907; projected from Sulphur Springs to the tewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86, p. 

. 857. Pres., H. B. McGiverin; Sec., Andrew waren. 19 Elgin St., Ottawa, 

an.—(V. 81, p. 725; V. 82, p. 509; V. 86, p. 8 7.) 
KINGSTON & PEMBROKE RY.—See oh, 173. 
PFLAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 
ISTORY, &c.—Formed in og after foreclosure of the Lake Erie & 
estern Railway. (See V. 50, 590; V. 85, p. 600.) In 1899 control 
—— to the Vanderbilts, and on ‘Jan. 1 1908 the Lake Shore & Michigan 


ts, Kansas City, Mo. af 


82, 


uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 
= DIVS.— ie ¥* "99. "00. '01- _ "04. * "06. °07. "08. 1909. 
On preferred. Sy'ly. 0 2 4y'ly. 3 s..3 1 Jan., 0 

In 1908, Jan., 1%; July, none. V. 86, p. 1529. 


. 45; of second mortgage 


. $45,289,200 of the capital stock was 





NDS.—Abstract of first mortgets, in V. 46, 


BO 
in V.54,p.444. Guarantees $2,500,000 5s Nort ern Ohio, which see. 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. he main line 


(540) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo (535 miles has double track). 

Road owned directly. Miles.| _ Leased (*see this Co.) Miles. 
Buffalo, N. Y., to Chicago, Ill_..540|} Kalamazoo A. & G. R..-.....- 58 
Su SEE cn nus noibanne 339/ J ee ie & Bi ae Ria inihde ide os 51 

ntire stock owned. seamonteg Dow sacle ts ait benlnie 0s an 72 
Detroit & Chicago-.......-..---- 26/ Erie & Minn tag ee miles) ..Text. 
Detroit Monroe & Toledo..-..-... 55} Detroit Hillsdale & S W_..--.-. *65 
Kalamazoo & White Pigeon_-.-.-.- 37| Fort Wayne & 1 tnd seis bse toracia *98 
Northern ve Ey Michigan awe bi te 61/| Detroit Toledo & Milwaukee... 66 
Sturgis G & St Louis_-..-..-..-..- 29| Battle Creek & Sturgis......--. 7 
Central Gronke son nk Ug acto ve esas 5 — 
Elkhart & Western........--..- 11 Grand total oper. Jan. 1 '08.1,520 

Of which owned..........-- ,103 





y control of ‘“‘Nickel Plate’”’ the Lake Shore has still another line from 
Butale to Chicago. Operates Dunkirk me ey Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 5 ee nee Oct. 1 1901 for account 
of New York Central. (V nbs 6 

Owns a 000,000 stock of C cago Indiana & Southern RR., which see. 
V. 84, 753, 754. nklin, Pa., to Brookville, 55 miles, 
was under construction in July 1907 and 25 ‘miles of track laid. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
urchased by the N. Y. C. & H. R. 
, which gave in exchanze its 3 bonds " the rate of $200 In bonds 
for $100 in stock. Oe %. . 288; 69, p. 1237. 

New York he. icago & uls road has been controlled b 
stock since 1882, bet Shore now owning $6,240,000 o 
th »275,000 of its second preferred and $2,503,000 of its first 

he company also controls and leases the Mahoning Coal 

ore ‘“‘System’’ below) and owns (besides entire stock of 2. 
se 000, red So <ol & Lake Erie stock; $30,207,700 of the $50 ,000 
Cleve. ‘Cin. Chicago & St. Louls common stock; ‘also $5,940,000 of the 
11,840,000 es — i 930,000 of the ee: 840, 000 oak Erle & 

estern pref Vv. 1269; V. 72, p. 870; V ‘82, 749.) 
isle 1908 the $5 35 700, 000 ‘high Valley stock owned was sid. V. 87, p. 


ownership of 
its common. 
oe stock. 
(see a 
lines) 


Also owns one-half of the $60,665 000 berg fo . Stock acquired by the 
Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref $14,- 
265,000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. ‘V. 80, p. 1856. As to purchase of 
one-sixth interest in majority Hocking Valley 'y. ae stock, see that 
company. V. 76, p. 102, 158; V. 77, 451; V. 83, p. 3 

List of stocks of companies owned Dec. 31 1907, ve 86, D. 802. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 


a "93-'97. pyr "99 to 1903. aa ‘e. bs bf 08. 1909. 
wou: Ay 7 Mae > § 8 14 Jan., 6 
wah “Soke liv, nduied Otc an 2% extra: July 1908, 6%. 
Bonds.—For $50,000, wt! ouatee- of 1897, see apstract mY 64, 1188, and 
Vv. a: 1140; . 68, Pp. 73, p. 1264; Vv. ov, ath p. 2035. 
e $50, 000, 000 eerie’ debenture 4s ot ° Biss $40, 000, ‘000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock which matured Jan. 1904, and floating debt incurred for other acqui- 
sitions; oe sold in 1905. They say a, sag a bd any new mort- 
gage. » Pp. 1747, 2035; V. 78, 
Fev. is6e $35,000,000 of 25- er 4% 
000 were sold for improvements. V. 82, ; V. 84, p 
Jointly with four other roads covenants to — "$30, $00! 000 N. Y. Central 
Lines 5% car trusts of 1907, the company’s share of equipment leased being 
about $6,750,000. V. 85, p. 1402; V. 86, p. 168, 801, 803. 


GUARANTIES.—Additional guaranties not shown above, see Chicag 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Sucmuon. 


GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. in 1906, the outlays 
charged to eer? expenses for new equip. acct. amounting in 1907 to 
$911,126 and in 1906 to $1,201,877, and for construction to $4, 082,988 In 
1907, against $4,221,846, these items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1908, i 805,259. In Jan. 1907 
$15,000,000 3-year 5% notes were sold. V. 84, 1 


EARNINGS.—11 mos., ro peak oon $36, saa. 902; net, $10, he § 101 
Jan. 1 to Nov. 3 1907__..Gross, 41,645,463; net, 10,249 1541 
For 9 mos. ending Sept. 30 1908, net, $8,609,599, against $9, 608, 688 in 
1907; other income, $3,031,352; charges, $7,017, 965; b ~ sur., $4, 622, 987. 
ANNUAL phy re for 1907 at ae | was in V. *, z 791, ot. 
Year ending Dec. 1907. 
Total gross eines Seias in ghetto dh bile ode $44,953,475 $42, naa. 378 $38, 1300, 810 
Operating expenses-.....-..-.-.-... 34,538,461 32,675 "801 31 "33 1,510 


DIVS. 
Since 1892, 


‘bonds sy oe a new issue of $50,000,- 





INOS GRR s 2 nonsense no weesoccnus $10,415,014 $9,868,577 $7,269,308 
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RAILROADS. INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &C¢., see notes of of Par Amount Rate Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value (Outstanding % | Payable Whom Dividend 
e Su rior Tormigal & Transfer—ist M $500,000. owe] scene leoececes $195,000 6 Bh & Dlewecccccscccccscccceus Apr 1 1909 
eTa Tr ee Mg $500, 000 s f beg 1905 16; 1901 1,000 ,00 5¢ |A & O/Merc Trust Co, aa Fran|Oct 4 1931 
at ae} & hern—ist M $200,000 o-- 28| 1905 100 &c ,00 5¢ |A & O|Farmers Tr Co, Lancaster|Apr 1 1935 
n - anufacturers— 1st M serial pe pode ren 5) 1905 1,000 75,000 5¢ J & J/Union Trust Go, Detroit Suly i 1915-30 
Hahn’s P & Pac— 1st M $8,000 mej “ g. AB.c 30| 1904 1,000 240,000 6¢ JS & J\Amer Loan & Tr Co, Bost| July 1929 
irst ref M $1,800,000 gold sink fund ro AR Se ---| 1907 1,000 text 6¢ \A & O/LBarnum&Co,NY &LosA|Oct 1 1932 
ven worth erminal Ry & Brid 1st at M go 3| 1893 1,000 600,000 5¢ \J & J\Central Trust Co, N YiJan i 1923 
igh & Hudson River—1st M gold int red to et ae -Ce 42! 1881 ,000 800,000 S5¢ J & JI a a ta? Exch Bank }|July 1 1911 
Second mort: age odin ends onebokbduwdeececve 63| 1887 1,000 164,00 5¢ J & JI and First Nat||July 1 1917 
Warwick Valley first mortgage extended In 1900.-- 15| 1879 500 &c 145,000 4% A & O Bank, Warwick, N Y July 11911 
Second MOrtP{aGe.... - 22 on won cccncckecedadonce- 22) 1881 500 &c 240,000 6 A & O Apr 11912 
Leh & Hud Riv gen M $3,000,000 Coe wg ty | -Ce.c* 63|} 1890 1,000; 1,320,000 5¢ J & J i|July 1 1920 
pt eager a $400,000 redeem 105 r Nov 1911... ---| 1907 ,00 239,000 4 M & N Irving Nat Exch Bk, N Y July 1 1920 
quip trust certs gold due $40,000 eerly --- FOES ---| 1906 1,000 320,000 4%e¢J & D/Philadelphia June 1 ’09-'16 
Lehigh & New Eng end rer M $1,000,000 = ld..-FP ---| 1895 1,000} 1,000,000 5¢ |J & J|108 South 4th St, Phila|July 1 1945 
Northampton ist 00,000 guar red 105.FP.c* 15| 1902 0 00, 5¢ J & J do do Jan 11952 
Lehigh & Delaware erst n mtge redeemable at 105 ---| 1904 1,000 50, 5 J & J do do July 1 1954 
Consolidated mort + ey ,000 ,000 gold © call at 105..| All | 1903 000; 1,380,000 5¢ A & O do e Oct 1 1953 
General mtge $7, 000 gold re %..GuPc*| All | 1908 1,00 750,0 4¢ A & O do April 1 1958 
Equip tr ser Ase red 1024 due $30.00 5 yriy.GuP ~--| 1908 1,000 450,000 4% g J & D\GuarTr&SD co” Phila|To June 1 1923 
Lehigh Valley—Common stock.............-.-.- ene) eccm 50| 40,334,800|6 In 1908|\J & J\Checks mailed Jan 91909 3 
Preferred stock 10% (V. 0, 7c BBS, SUG mocebaé ers Brees 50 106.300; 10 7 @ 3g! do Ja .91909 5& 
First mortgage extended in gold in 1898-..GP.cé&r| i0i| 1868 1,000} 5,000,000 4¢ J & D Office, 228 So 3d St, Phil Suns 1 1948 
Second mores Méuetidiquasbgutigudiieoseheoup « 101; 1870 1,000; 6,000,000 7 M& §| do do Sept 1 1910 
Consolidated i icoupon & reg $4,762,000 £78-eee} §| 1873 1,000; 10,400,000 4% &6 J & D| do do Dec 1 1923 
. ,, $40,000,000 f_annulty $2,538,000 are 434s.-FPJ| 461\| 1873 ,000| 12,600,000\4% &6/\J & D! do do Irredeemable 
General consol mtge vr 0,000,000 gold.._GP.c* &r ...| 1903 |1,000 &c| 23,639,000) 4¢ \M & N|JPMorgan&Co,NY & Phil|May 1 2003 
Collateral trust bonds $19 000, ;000 ove text. GP.c* &r ---| 1905 ,000| 17,000,000 4¢ FF & A do do Ag ’09-Feb '26 
Equipment trusts Series SD Mi ciisincendeanel PeP -«-| 1899 ,000 200,000 4%e¢J & D/Phila Penn Co for Ins, &c| June 1 1909 
do gold Series p ‘due $300,000 yearly... ---| 1899 1,000 600,000 4% eM & S Prov Life & Tr Co, Phila|To Mch 1 1910 
do gold Series E Ty cieentat inks sadeitiiendnalibiie ~--| 1899 1,000 80,000 O95 Daccusovn |Philadelphia May 1909 
do gold Series G que $100,000 yearly... ---| 1902 1,000 200 ,000/........ F & A do To Aug 1 1910 
do gold Series H due $90, 600 early. .-.- esol Sean ,000|In treasury O'0.. 2 Mldbeedntdee denne awiuuige To Feb 1 1913 
= gold Ser 1 due $400,000 yiy ( 85 p4i2) ---| 1906 1,000|None Jul’08 O41  @ *Misinistikamestdcacoundaus To Sept 1 1916 
gold due $250,000 s-a Series J.Usm c* ~--| 1907 ,000} 4,£00,000 4%¢M & S/Philadelphia Mch ’09-Sept’17 
Bouts of Controlled Properties— 
Lenin & N Y ist M gold guar p & 1..--.- Mp.c* &r 117| 1895 1,000| 2,000,000 4¢ M & S\JPMorgan&Co,NY & Phil|Sept 1 1945 
alof N Y ist M gold quer p &i(end)_GP.c*&r| 283) 1890 ,000| 15,000,000 4%eJ & J do do July 1 1940 
Lehigh & Lake Erle first mtge $3,000,000 gold_.- wae’ S000 ‘pecocoans 3,000,000 Ok Ee OL Oe eee Mar 1 1957 
1907. 1906. 905 p. 228; V. 87, p. 1533. The Reading Co. on June 30 1908 owned $1,000,000 
Net, including other Income......-.- $16,131,433 $14,022,082 $10,787,962 | and the Central RR. of New Jersey $1,600,000 stock. V. 81, p. 971. 
Rentals Dik kledbivdncsdwteedans 1,420,244 1,450,186 ,305,6 For list of securities owned see V. 66, p. 187. 
Enterest Oh edt... ..cnccccccckscs 5,949,909 4,593,294 3,911,037 In October 1905 the entire capital cK IR, of Coxe Bros. & Co., owning ex- 
DT chcvtipetieia cuebegaiecoaee rat + 4 1,438 ,640 at tet tensive coal properties in Luzerne and Carbon counties, Pa., and of the 


Dividends on guaranteed stock..-... 4,690 "350 53,350 
Dividends on common stock. .....- (14)6, 925 '310(10) 4,946,650(8)3,957, '320 


Surplus over dividends--........- $460,406 $1,539,962 $510,645 
—(V. 86, p. 791, 801; V. 87, p. 226, 1533, 1605 V. 88, p.j231.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to dover, O., and branches, 72 miles. In Dec. 1907 pur- 
a — interest in the Lake Erie Youngstown & Southern and 

Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 
- Leased in perpetuity for 40% of gross earnings to Lake Shore, which 

Jan. 1 1908 owned $865,900 common er) $399,500 preferred stock. 

DIVIDENDS.— 91. 92. 93. '94. "95 to Aug. ’06. '07. 08. 1909. 
On common..--_-_-_-.-. 4% 8% 8 8 10 yearly. 12 12 Feb.,.6 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1907, rental and other income, $1,149,495; surplus 
over interest and 12% on com. and 5% on pref., $860, 145.—(V. 83, p.1524.) 


LAKE SUPERIO TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, Wis., of the proprietary companies, viz., Northern Pacific, Chic. 





St. Paul Minn: & Omaha and Duluth South Shore & Atlantic, which owns 
the $119,400 stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 


LAKE TAHOE RY. & TRANS. CO.—See “‘Sec ” Apr. ’06.—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 173. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie, Wyo., 
to Centennial, 30 miles; opened July 1907. Extension under construction 
from Centennial to Hebron, Cole., 78 m., of which 9 m. operated Jan. 1909. 
Stock authorized, $9,000, ‘000 common; slo ben 6% non-cumulative, 

1,000,000 authorized; oor of shares, 0. (See V. 77, p. 824.) In 

c. 1907 the refunding ($1,800,000 Bony issue) were offered, $240,000 
being reserved to retire the first ‘6s; they are subject to call at 115 for a sink- 
ing fund of at least $50, gg me ly, beginning 1912. V.85,p.1646. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 82, p. 805; V. 85, p. 1646.) 


LAWTON WICHITA FALLS & NORTHWESTERN RR.—V. 87, p. 1420, 


LEAVENWORTH TERMINAL BATLWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and Valuable tet teiminal fy A,X in nt Nee © The 
tee. contains a s. f. provision. oseph - (Chicago 

. & Q.) and Chic. R. 1. & P. use the bei Sane xt an annual Ey of $16,0 0 
a by my ry 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895 for 30 years; rental $14,250. For year 1907-08 gross,, $46,224; net, 
$31,036; int., $30,000; bal., sur., $1,036. Stock, $600,000.—(V. 69, p. 494.) 


LEHIGH & HUDSON RIVER RY. .—Owns from Maybrook on Central 


= En: pane is! to Belvidere, J., on the Penn. R 75 miles; track- 
, Ss. . RR., Phillispburg to Easton, 1 m.; trackage, Penn. 
Belvidere e Philipsburg. 13 = © Ont. & West., Burnside to Campbell 


Hall, 2m.; D. L. ageagee ‘Andover Jct. to Port + hee My N.J.,8m,; 
Vv. p. 269. 


total operated, So" by, Stock, $1,340,000; par, $100. 
BONDS.—Of the $1,320,000 Pag bonds out, onl 062,000 are ener. 
jointly p. and 1. by the Central J. and Leh. Coal & Nav. Co. 
additional $1,350,000 are Ee A take up prior liens and $330,000 on 
extensions or acquisitions of connecting roads. In May 1908 permission 
was given to issue $270,000 additional bonds, but none ar issucd to 


Dec. 1908. V. 86, p. 1285. See form of aranty, ei in V. 67, p. 788; 
also V. 85, p. 1513. Equipt. trust 4 4s, V. 83, p. 96 
EARNINGS.—3 mos., _ sa ee ihe a Gross, $237, 428; net, $59,869 
July 1 to Sept. 30. \|1907____.__. Gross, 220,644: net, 40,626 
Deficit under c 337. 0047 against $31, 789 in i907. 


ANNUAL REPORT. eetde years ending June 30, V. 87, p. 1415. Com- 
parison with 1907-08 figures Smareerae own ° to’ changes’ in accounting, 


Year end. June 30— Gross -, Taxes, &c. Balance. 
SOR; 1 Scuba ew $851, 519 $243,996 $268, 776 def .$24,780 
SMO. 6 iw ttt ccs ddd 4,334 304,283 260,896 sur. 43,387 

Lewis A. Riley, Pres., oiled Shy Pa. (V. 87, .p. 1358, 1415.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pe, 
to Campbell Hall, N. 5 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin’s Creek, Pa., 20 m.; brancbes, 32 m.; total, 178 m. , of which two sec- 
tions, agereg gregating 35 m., ‘are trackage, leaving 143 m. owned. V. 79 9, p. 
2642. high Coal & Navigation Co. owns control. V. 78, p. 1781, 1962. 


SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000) , $1,200,000 were issued to retire floating debt incurred for 
improvements, $1 00,000 to retire Lehigh & Lackawanna bonds maturing 
Dec. 1 1908, $3, 250, 000 reserved to retire remaining underlying bonds 
and $2,950, 600 for future requirements. Car trusts, guar. by Lehigh Coal 

Nav. Co., V. 86, p. 1343, 1409. 
MPEARNINGS. —For year ending June 30 1907 (132 miles), gross, $686,277; 
net, $225,036; ae. Rg ie 208% Detane, surplus, $17, 831i. Pres. os W.A: 
Lathrop; V.-P. and Mgr.» Rol iin ,’ Wilbur; V.-P. and Gen. Counsel, 
Wm. Jay Turner; Ege ‘and reas., . Baker.—(V. 86, p. 1343, 1409.) 

LEHIGH VALLEY RR.—(See ba par 0 City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*Se. these cos.) 

HISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt interests entered the directory, but in 1908 the 
Erie and otherjholdingsjwerejreported as sold. V. 72, p. 137, 391; V. 86, 





Delaware Susquehanna & Schuykill RR., extendinz from’ Drifton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See 
“Finances” below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83, p. 702. 


Fee or Entire Stock Owned— Miles. 
Milks. Lehigh & N. Y., Pa. State line 

Buffalo, N, x sot Shae. Paies 181 2: 0. Fair Haven, N. Y... 115 
hid 2! Barre, acs Cee... OED obcnn dente bedaecandes ‘8 





Eimics Cortland & Nor*__.__- 39 Oe cinta kdbtin nde ocscdntk *28 
SN ck ts nae wigeoe dda bad Trackage to Susp. Bridge, &c_. 47 
Pa. & N. Y., Wilkes-Barre to Pa. 


State line (with 43 miles Total June 30 1908_______. 1,440 
branches) 140| Second track................ 5 


COAL PROPERTY.—tThe Lehigh Valley RR. Co. owns extensive coal 
lands and all the ($650,000) stock of the Lehigh Valley Coa' Co. 

The Hazelton Coal Co. (chartered In 1906) stock is owned and Its $2,000,- 
000 first mort. 5s also owned and guaranteed—see “3 64, Pp. 137. In 1905 
purchased the holdings of Coxe Bros. & Co. V. 81, ; V. 83, p. 702. 

The Coal Co. shipped from collieries owned and controlled’ 9,263, 899 tons 
of anthracite coal in 1907-08, against 8,867,254 tons in 1906- 07: total coal 
and coke tonnage, 1907-08 was 14 523, 262. 


DIVS.—) °88 to’91. '92. °93. "94 to =. 1904. ’05. °06. "7 ns 1909. 
Since’87 %} 5 yearly yA Non 1 4 4 Jan.,3 
In 1907 and 1908 2% and 1% extra ‘peaal-en. V. 84, p. 102, 158; 1551. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, bg 000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96,000, 000 to retire at or before maturity outstandin 
fixed obligations amounting t to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a re tual 
charge; the Temaining $34, 006, 0006 were issuable at not exceeding $2,000,000 
a year, or such larger amts. as may be auth. by stockholders, beginni ng Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c, Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder bay & the right 
to convert into stock at the pleasure of the holder not over $25 ,000 at 
any onetime. V. 77, p. 824; V. 78, p. 287; “7 —s D. - isaee Vv. 2. p. 1380; 
V. 86, p. 1343. See property covered in v..! - 21 

The purchase of the we of Coxe Bros. & Oo! ($2 d10 ,150) and of the 

Schuykill RR. ($1, 500, 000) in Oct. 1905 was 


Delaware«Susquehanna & 
financed by an issue of $19,000, 00 coll. trust 4% bonds, to be retired by 
$500,000 semi-annual instailments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 4 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 117 

1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428. 


GUARANTIES.—Eimira Cortland & Northern RR.—This road, eb the 
Canastota Northern, runs from Elmira to Canastota and Camden, N. Ye 
140 miles. Stock, $2, 000,000, & owned. V. 62, p. 364, 1177. 

Lehigh Valley Railway Co. of N ew York.—Owne Buffalo, N. Y., to near 
Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 
m.; $74 all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erte: total mileage now is 501 miles. Stock, $11,200,000, all owned 
- Lehigh ‘Val. RR., was in June 1907 7 ouckerised to be increased to $13 pa - 

000, of which $11,543. 000 Issued. Mortgage abstract, V. 51, p. 114; V. 7 
De 147, 972; V. 81, p. "784; V. 83, p. 38; 84, p. 

Lehigh Va Terminal Reteae, —Owned ele teaele road from South 
Plainfield, N. J., to Jersey City, with ow 125 acres at Jersey City and a 
= water front there, ‘ve Merged in Aug. 1903 with other sub. cos. 
V. of N. J., having a total mileage of 119 m., its $12,506,000 ar 

standing stock ($7, oa 00 additional in treasur y) *being all owned b 
Lehigh Val. RR. 7, DP. 972; V.53, p. 640, 880; V. 81, p. 784; V. 83, p. 203. 

Morris Canal. BAL for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 5 . 137 

Pennsylwania & New York Canal & Rat road.—Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols include $4,000,000 of 5 per cents, $3,000,000 of 
as $1,500,000 of 4s. . ag 950. 

Lehigh Valley Coal Co.—See ‘‘Coal Property” above. V. 1726. 

Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, . 1: V. 83, 
p. 702. To June 30 1908 none had been issued. 

Seneca County Ry., 7. 000 guaranteed bonds; none issued June 30 


1908. See V. 79, p. 
The Lehigh & Lake Erie. mortgage ($3, 000,000) a ag | st miles double- 
track terminal road at Buffalo opened late In 1907. V. 21 . 83, 
702. The road \s leased for 999 years. V. 84, p. 1248: :$: 85, 'D. 412; 
ee. 87, p. 817, 818. 
EARNINGS.—6 mos., {igor Ssseoe Gross, $17,021,729; net, $6,285,459 
July 1 to Dec. 31. SE cwwawe Gross, 19,485, "904: net, 7,206,868 


ANNUAL REPORT—Fiscal year ends June30. The re = for 1907-08 
was given ih V. 87, p. 806, 816, 1601. See also editorial p. iv 


RESULTS OF PREVIOUS YEARS—OLD BASIS. 


1906-07. 1905-06. 1904-05. 
36,068,432 32,789,857 31,275,843 
13,954,179 12,637,646 12,346,141 


Total gross earnings. .-...-.-...... 
Net earnin 


i IRR. cod bnnnnentmanchawe 945,138 "808.852 "453,011 
635, ‘548 


zet income coal properties......... 111,250 318,489 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
For expla 1 head ‘oe _—— -— # A t Rate When Where Payable, and by sg oe 
or nation of column S$, &C., see notes ‘ar moun > 
an tivat page of ‘ables Road Bonds| Vatue | Outstanding % Payable Whom Dividend 
Lopigh a ng = 
Lehigh US Te erm 1s arp &1iend...Ce.c* &r 31/| 1891 $1,000 |$10,000 ,000 5¢ |A & O/|JPMorgan&Co,NY& PhiljOct 11941 
Keston & Amboy fst M ‘Easton to Perth Pe y, gu 60| 1880 1,000| 6,000,000 5 M & N/|Office, 228 So 3d a. Phil|May 1 ha 
Easton & Nor ist ps ld guar Leh if GP.c* &r 12} 1895 500 &c 51,000 4% eM & N do Nov 1 193 
Middlesex V mtge $600,000 ld. ...Ce.c* 22| 1892 1,000 211,000 5¢ |M & N'|Philadelphia Nov 1 ipae 
Penn&NYCan& Re dors gu(text)p lend) Par ---| 1888 1,000| 8,500,000|)4, 4%, 5;:A & O/|Lehigh Valley ~~. Phila|Apr 1 1939 
Elmira Cortland & North first pref ye 4 gold. .Ce.c* 119) 1884 1,000 50,000 6¢ A & O do Apr 11914 
First mortgage gold guaranteed i (end) ...Ce 119; 1884 1,000; 1,250,000 S§¢ A & O do Apr 11914 
aaggree Canal stock 4 aaramtoed 999 years._...- ware Scere 100 706,700 4 F & A/|Office, 228 S 3d x PhilajFeb 1909 2% 
S rennezes & feet y, 10% guaranteed 999 years.._..-. onal: eae 100 903 ,60: 10 F & A do do Feb 1909 5 
aa al Co—Snow Shoe ist M not gu-GP.r -..| 1884 500 356,50 5 J & 4J|Philadelphia Jan 11910 
V Goal G Go i Re M eed ao ,000 gsf not drawn.c* &r ---| 1892 1,000; 10,114,000 5¢ J & JI vehues seein NY&Phil|Jan 1 1933 
tsp te Sel al i te ses sk ha --«| 1892 1,000; 1,400,000 4¢ Ww & J Jan 11933 
methane L’d TH tM o ia quar sf nad 000 yearly...GP wont 2661 1,000; 1,082,000 56¢ Ww & J Philadelphia an 11932 
Wyoming bier ~4 al first mortgage.......-..... Seta de iti i whl sel ae 56,000 5 M @ @tdeudhasssswtrecusinnac ay 11912 
do consolidated mortgage-.-.-_.-. coal swale Twoediauned 200,000 6 a .. &. Mbdebabbectuubssoccdciiinen hoe 11917 
Consol Real Estate first mtge $2,600,000 guar_Usm ---| 1906 1,000\In treasury 4 -. @. Bic cdeadhecocscckbsce Feb 1 1956 
Lexington & East—1ist M g ext in 1901 Tred 102..Ce.c* -.-| 1895 1,00 850,000 5¢ J & J\J K Tod & Co, New York ay 11911 
General mort PEs ctitkncibbaghescuncano N.r 92| 1895 |1,000 &c; 1,500,000\See text|F & A|See text Feb 1 1935 
Lexin ~~ Unios Station—-Preferred stock (see ones. ned witew 100 348,000 4 J & J\Office, seeaatee, Ky. (Jan 1 1909 2% 
—Consolidated refundin: rey ny gold. - 3 or 1,000 400 ,000 4¢ |J & J)Portland July 11929 
Spat icerrr rms teeeeet sr “|i | wate) fess! FE lk 8 Siac Are utes 
v rst Tat 286,00 ca i. ---| 190 c K e 
re S Mir oro ck k com guar 8% 99 yrs $25 Ce St ical wales 0; 4,943,100 8 bs M 10/Office, Fosdick Bldg, Cin|Dec 10°08 21-5 
Special aranteed betterment ode... Jekévannmanee Pe US 50| 3,197,850 4 [PEE 10) cckbebliadudidoscenam Dec 10 1908 1 
Fie Bock A pond ed edbbonecaareccecbone 84| 1882 1,000; 1,500,000 5 M & N/Bank of America, N Y/Nov 21912 
te Bock "Het Sp My wwe M p &lend-. SSt 53; 1899 ,000| 1,140,000 4¢ |J & J/|St Louls and Philadelphia/July 1 1939 
ttle and Secon Nav vs RR & Coa $e eu (rental guar) S31 s&eee 2,487,950 5¢ |J & J\Office, 410;Walnut,Phila|Jan 15 1909 2% 
Leas | Island—Se (now oct mortgage.......- 155| 1878 100 &c 68,703 7 F & A\lU S Mtge & Trust Co,N Y|Aug 1 1918 
Consolidated aartgnas (gold) ($3,610,000 are 5s) - Ce 156| 1881 1,000} 4,731,000\;4&5¢ Q—I do do&Lon|July 1 1931 
General mortgage gold...-..........-....-. Ce.c 163| 1888 1,000} 3,000,000 4¢ J & D do do June 1 1938 
Long Island RR mtgeon ferry for $2,750,000 g.Ce c ---| 1892 1,000| 1,494,000 4%¢eM & S do do Mch 1 1922 
Stewart Line mortgage of 1932 for $500. 000 gold.Ce 18| 1892 ,000 32,0 4¢ J & D do do June 1 1932 
Debenture $1, ,500,000) gold not subje Lo She patel > ---| 1894 1,000; a1,135,000 5¢ WJ & D do do &Lon| June 1 1934 
New York & Flushing first mortg: med ..Ce 2} 1880 1,000 25,0 6 M& § do do Mch 1 1920 
Brooklyn £ Montauk ist M ($280, 00 are = 6s) .Ce.c* 76| 1881 1,000} 1,000,000;\5&6¢\|/M & S do do Mch 11911 
eo  -- a ewe m Bus Sta to Eastp & brs__Ce.c* 76| 1888 1,00 d S5¢ |\J & D do do June 1 1938 
oo ined ty & Flushing | first mtge assumed -.c* 12} 1881 1,000 600,000 6 M & N do do May 11911 
tee rolidaten mortgage gold assumed-_-.._._ 9 188 ,000 0.0 5¢ Mé&wun do do May 1 1937 


a In hands of public; 


med Ce.c 1 7 
Touetlisaea chon shown in left- eee colum n; balance under unified mortgage 






























1907-08. 1906-07. Inc. (+) or 

Byecnee f from Operation— & $ Dec. (—). 
Coal freight revenue............... 16,175,280 15,270,214 +905, 066 
Merchandise freight revenue........ 14,011,302 14,864,262 —852,960 
Passenger revenue................ 4,159,890 4,326,119 —166,228 
BE, SEs Eewbcdin ce ccewocic 1,163 ,682 1,060,852 +102, ‘830 
Boral e Fo smpene J SOVERGS... 0 cc ccsne 35,510,154 35,521,447 —11,293 
|. Spe ae 22,203,705 21,967,331 +236 ,374 

Tass CREME Ha teececacssccos ess 1,122,867 885,909 +236,958 
SE CROUUINs 6 na ncvdynwetins 12,183,582 12,668,207 —484,625 
POND. venta cadtcnheeupaen 1,521,018 1,614,991 —93 ,973 
SE MR ik oo rcetimaiiow uns 13,704,600 14,283,198 —578 ,598 
Interest on bonds, &c...........-.. 3,745,128 3,665,503 +79,625 
Rentals and guaranties Page Rafat erat 2,316,473 2,200,473 +116, '000 
Miscellaneous deductions_--......... 72,425 323,679 —51,254 
Additions and betterments_......._ 1,775, "264 2,068,590 —293 1326 
Total deductions from income._.. 8,109,290 8,258,245 —148,955 
DG i ckne sd dnegbns cane 5,595,310 6,024,953 —429 643 

Lehigh Valley Coal Co. net income-. 388,606 111,250 +277,356 
Total net income..-.............. 5,983,916 6,136,204 —152,288 
Dividends on preferred stock (10%) -. 10,630 S| ee ee eee 
Dividends on common stock (7%)... 2,420,088 2,016,740 +403 ,348 
Balance, surplus...............-. 3,553,198 4,108,834 —555,636 
Pres., a. B. Thomas. 143 ay Fg St. oY  F £ past. te to Pres., L. D. Smith; 

ist V. “Ps A. Middleton; Gen cGuire; Treas., "J. M. Baxter: 
Sec. * Batrd 228 So. 3d se ee ‘hitadetpnia Executive Committee: 
Chairman, = n B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles 


Steele, P ” Widener rand Geo. F. Baer. 

o> RRS Fa T. Stotesbury, > P. Wolverton, Alfred C. Harrison, 
Geo. ¥ McFadden, Charles Steele, Irvi A. Stearns, Abram Nesbitt, 
P. A. B. Widener, Geo, F. Baker, E. B. Smith, Geo. F. Baer and Robt. C: 
Lippincott -—(V. 87, p. 1301, 1533, 1601, 1605; V. 88, p. 231.) 


LEXINGTON « EASTERN RY.—Owns from Lestngton, © -, to Jackson 
Ky., about 92 miles. Extension from Jackson to Hazard, Ky., 33 miles, 
projected. Stock, 7 te $100. Reorganized without fore- 

DP. i 


00 
closure in 1901 per, plan Vv. 

BONDS.—tThe ist mtge. 58 were extended at same rate of int. to July 1 
1911, the company yrds. the bn geo to call and redeem all or any of them at 
102 and int. int. All int. on the gen . bonds was waived to Aug. 1 1901. 
= to be paid in oan Feb. ‘and a - 1, as follows: 2% yearly 
pp yn me test 3% for 5 years and 5% yearl to maturity. De- 

—? will be issued from time to A. for bal. of the int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the company 

decide (either in cash or gen. mtge. bonds), but immediately if a 


dividend is d on stock. 
EARNINGS.—5 mos.,f1908_.__.____- Gross, $164,817; net, $21,970 
July 1 to Nov. 30. | BRIER ER Ee Gross, 252,272; net, 87 428 
Year ane June 30 1908, gross, $497,933; net, $148, 972; other neomte, 
$1. 6 jc chanes st. »712; ath i. SUE, $8,982.’ Pres., Arthur Cary, Lexing- 
» PD. 


LEXINGTON UNION STATION CO.—Owns passenger station at 
-, opened July 1 

00, Bhan g equally ag Louisv. & Nashv., Ches. & 

gton & Eastern. There will be issued $500,000 of the 4% 

cumulative (non-voting) preferred stock, secured by mort. pane rentals paid 

by above-named roads on Panis of paste nger cars. Pres., W.A - McDowell; 

Secretary and Treasurer, A. Mitchell Jr. 


ee ROCK total, 12 -—Owns road in and around Rockland, Me., 11 m.; 
ckage, 1 m.; to 2m. Stock, $450,000; controlled by the Rockland- 
ort Lime Co. ie teens V. 82, p. 1380. Div. in 1905- 06, 5%; 1906- 
07, 5%, of which 3% from accumulate d surplus. Year ending June 30 
1907, , $76,626; net, $22,934; other inc., $3,490; int. on bonds, $17,000; 
div. ( %), $9, 000; bal., sur., $423. Office, Rockland. —(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY. —Owns Litchfield Jct. to Madison, Ill., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. Car trusts June 30 1908, $59,780. For year ending 
June 30 1908, gross, $271,541; net. $110, 350: int., taxes, &c., $56,603; 
bal., sur., $53, 747. Pres., James Duncan, Alton, Tn. —(V. 79, p. 2456.) 


LITTLE BALLS & DOLGEVILLE RR.—Owns Little Snags fl N. Y., to 
peeve. 10 miles. Operates under agreement Dolgeville & Salisbury 
extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stack, $250,000, of which the New York Central & Hudson River in July 
Hoe acquired a majority. Bonds, see table. For year ending Dec. 31 
eee Gres * $64,045; net, $23,935; by income, $389; charges, $10,695. 
Pres., Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 


ana 5 KANAWHA RR ° aaa, W. Va., to Creston, 50 miles. 
$3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
he road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86,-p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR. p— Owes Cincinnati 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 16 m.; Day- 
ton, O., to Ind. State ‘line, 38 m.; leases, Columbus & Xenia ‘RR. Xenia, «a 
to Golumbus, O., 55 m.; Cin. St. Con. RR., | Ramee total, 195 miles. 

LEAST.—On ‘Dec. i 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinna 1 Chicago & St. Louis) for 99 years renewable for 
ever. The Penn. RR. Co. is a party to the contract and guarantees Its 
faithful execution. Rental is 8% on $4,943,100 com. stock, 4% on better- 
ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 





modify lease and increase stock from pg et oe to $10,000,000, the addi- 
S15; V. 86, to be issued as a special 4% betterment stock. V.84, p. 51, 

5; 86 857. 

Less 3 report shows results to lessee: In 1900, profit, $65, = 1901, $67,- 
151; in 1902. loss, $92,069; in 1903, loss, $241, 593; in 1904, loss, $133 3,746; 
in 1905, loss, $167, 692: in 1906, joss," $185,303; in 1907, loss, $54, ‘477 
Stock authorized, $10 ,000,000 Beginning Dec. 1899 1- 5% extra paid on 
common stock each Dec. and June from the surplus invested fund, making 
div. 8 2-5% yearly.—(V. 86, p. 857.) 


LITTLE ROCK & HOT SPRINGS WESTERN RR.—(See Map Missourt 
Pacific.) —Owns Hot Springs to yoo Ark., 53 miles, of Lo Benton 
to Little Rock, 23 m., is leased to Choc. | Oklahoma & Guit R V. 68, 

. 85; V. 69, p. 283; V. 73, p. 722. $1,140,000, all jane by St. 

uis Iron Mountain & Southern Ry. Gitesoart Pacific system) ° Ee ar. 
the bonds, prin Spe and interest, by endorsement. V. 78, p. ivi- 
dend, 3%%, paid in 1905-06. Year ending June 30 1907, ty 83327. 477; 
net, it. 586; other inocme, $27,333; fixed charges, $58, 41; bal. oo Oe 
$13.7 Pres., W. C. Fordyce.—(V. 78, p. 583.) 


A TTrLn SCHUYLKILL NAVIGATION RR: & COAL.—Owns from = 
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; to 
91.31 miles.” Released on Dec. 1 1886 to ‘Phila, & Read. Ry. for 999 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. a 
dends: In 1898, 5%%; 1899, Ss we: 1900. 001, 5%; 1902, bg yb 1903, 
1904, 5; 1905, 5k; 1906, 5; 1907, 636; 190 3° ‘Jan., 24; ul y, 3; 1909, hh °° 
2%%. Lessee pays taxes ‘and org. exp. —(V, 73, D. 


LONG G ISLAND RR. ——Operniae | the steam surface ee of Long iene. 
tiles. 


4 Oity to Greenport. 06|N-¥" eS Rockotay Beech Ry®-. 18 

Long Tolan ty to Green i ag ockaway Beac - 

Long Island City to Montauk. ...115| Jamaica & So.Shore(V.78,p.102) 5 
7 OCG ... nc ckcbawcee 


106 N. Y. B’klyn & Man. Beach*.-. 1 


Total owned (V. 77, p. 2098) ..316 Total Dec. 31 1907.....-..-.---. 391 
Leases— erated electrically.......-.-- 45 
Nassau Electric RR..-_.-...--.-. 2» Double eet... ii chibtidindancene 127 


-—$12,000,000. par, $50; of which Penn. RR. owns $6,797,900. 


STOC 
DIVID'S.—{1882 1883 to 1890 1891 1892 1893 ate ae 1896 None 
Per cent... 4 yearly 4% 5 5 44 4 since 


BONDS. —The refunding 4s of 1903 ($45,000,000 gomeaial issue) are se- 
cured by a lien on the entire road, subject to the "$22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22 ,408,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, de for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road for additional freight na pas- 


senger terminals, tracks, equipment, and sg Ee g's old bonds. . 78, Pp. 
583, 1549; V. 79, p. 2796; v. $0, . i111; Bs 211; V. a Pe ag 
Pennsyivania Co. Dec. 31 1907 owned $2, 600, 00 4% equi 
The unified mortgage is limited to the amount now outstan ae 
are subject to call at 110 in whole or in pert on any interest aay. Vv. 68, 
p. 618. Mtges. on real estate, $1,969,91 V. 76, p. 266; V. 85, p. 160. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 

antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 

os part rental; also 44%% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney i stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000 ‘000 435 % 40-year collat. trust bonds “ 
the Long Island Consolidated Electrical ompanies, a holding company, 
of whose stock is owned, for the trolley lines owned and controlled phe 

present issue will provide the cost of acquired and constructed lines, about 
32. 140,000, and about $500,000 was Sapo to be issued for new lines and 
extensions then proposed. ‘See V. 82, PD. 100, 864; V. 84, p. 865; V. 86, p. 
1157. No bonds sold to Dec. 31 iver 

IMPORTANT CONNECTIONS.—The city’ s extension of its Rapid Tran- 
sit tunnel from Manhattan under the East River and thence to Flatbush 
Ave. Station, Brooklyn, was completed about May 1 1908. V. 86, p. 108. 
The Penn. RR. is also building an underground tunnel (electric ra lroad) 
for passenger service from Jersey City under the Hudson River to a central 


es station at 33d St. and 7th to 10th avenues, and thence under the 
East ver to a connection with aoe Island RR., and thus with N. Y. 
@ i. RR to be completed in 1910; see V. 74, ‘Ps 830; V. a p. eet: 

v: 931. 99, 997; . 81, p. 31; 


As to improvements, see V. 80, p. 
V. 84°: 1888: Ve 8e pe 813. 


ol eal EARNINGS.—For 6 months eo snag June 30 








6 Mont Gross. Net. Other Charges. Bala 
008 0344b 00 $4,377,212 $792,711 $131, goo” $1,538,440 def.$613, 326 
| mgs 4'467.099 10,750 3,700 1,236,512 def. 692,062 
REPORT.—Report for calendar year" 1907 was In V. 86, p. 1156. % 
bin nn Cumsbenonauk $10,130,408 $9,595,596 $8,501,466 
Operating expenses_..............- 8'526.585 7,481,162 6,632,201 
I gn iene latin bile $1,603,823 $2,114,434 $1,869,266 
Ee i in nd ma we ww dite. $1,935,892 $2, 520, 941 $2,292,884 
Fixed rentals of leased roads_....__ 455,198 7,951 403 ,460 
*Interest on bonds..__............ 1,803,330 1 ae ‘465 1 as 357 
Int. on mtges. and ground rents... 7, 1/442 9,977 
RRR Tipit ans air, 345,198 260, 563 241° ,635 
SNE oo co hen scenes ude 123,294 56.879 44,926 
REN OE ET OE ae def.$858,829 def.$28,359 sur.$22,529 


*This item does not include all -the interest, a “proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until gompledon. having been 
charged to cost of construction. See V. 84, p. 865. « 


Pres., Ralph Peters; Treas., Henry Tatnall, Broadjst. tation, Phila.— 


(V. 85, D. 40, 160, 1210; V. 86, p. 981, 1156, 1159; V._87, p. 1238.) 
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82 RAILWAY STOCKS AND BONDS. | Vou, LXXXviII. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Bonds| Value |Outstanding % Payable hom Dividend 
Long Island—(Concl.)—N Y Bay Exten 1st M assum'd 6| 1893 1,000 a$100, 000 5 J & J\USMtgel& Trust Co,N Y|Jan 1 1943 
Montauk Extension $600,000 first mortg assum 21| 1895 1,000; a315,000 5 . =. do do Jan 11945 
Unified mortg on call at. 110........ m.c&r 316) 1899 1,000), 5,660, :000 4¢ M & §8 do do Mch 1 1949 
Refund mtge $45, ,000 pola guar p & l_Eq.c*&r| 316) 1903 500 &c| 22,408,000 4¢ iM & S|Am Exch Nat Bk, N Y}Mch 1 1949 
a hed Lines, Principal or Interest}; Guar|\anteed 
L 1 RR No Sh Br cons M $1,425,000 gu p & i-Ce.c 30| 1892 1,000} a1,262,000 5¢ Q—J |USMtge & Trust Co,N Y|Oct 1 1932 
N Y B & Man V ist cons M $1,726, gold guar. 19| 1885 1,000; a1,601,000 5g A & O do do Oct 11935 
N Y & Rock Beach ist M $984,000 guar p & 1. -_- wen) 20GF 1,000 a883,000 5¢ M & §S do do Sept 1 1927 
s P&C tie 1st ne 5 eal {s0¢, 000 seconds) guar iy. 10|"86-"91 1,000 436,000 4% | Various do do 1926-1931 
ng Isl coll trust M SSS: 000, ° Okie) wien! 10086 |s..c... See text BE: lidsthvnabemitnbunieeene se ania In 40 years 
PP ink West Virelaie—<ist M $2,00 ..c* &r 35) 1906 1,000; 2,000,000 4¢ |J & D/CityS & TCo, Clev & NYjJune 1956 
Louisiana & Arkansa ck $7,000,000 Sotharined: at lined 100} 3,750,000/3 in 1908) Semi-an|Checks mailed Sept 25 1908 1% 
First mortgage $7,000,000 gold (text)...-.-.- S.ct&r} 218) 1902 1,000; 3,898,000 5¢ \M & S/Fisk & Robinson, . + [pene 1 1927 
Louisiana & North West RR—Prior lien, SUGis 04 6- 35| 1895 1,000 100, 5¢ iJ & J/\Boody, McL & Co, YiJan 11945 
First mortgage $10,000,000 gold......._.- t.c* 115) 1905 1,000; 2,001,000 5¢ |A & O/Treas Office, * Lewiels 1 1935 
uisiana Ry & Nav—First M gold (see text) -_F.c&r 342) 1903 1,000} 4,865,000 4%e\J & J|Farmers’ Trust Co " : i 11953 
siana ecre tes M g red at re # since ’02 et 45| 1897 500 250,000 5¢ M & SIR hy mer & Co, Y|Mch 1 1950 
uisiana Western—First watt soit diaaden' 106} 1881 1,000} 2,240,000 6g J & JI\SP Co, 120 B’way, N Yi\July 11921 
uisville & Atlantic—First mtge gold $1,000 “o09 Kk 101; 1901 1,000} 1,000,000 5¢ |M & N|Knickerbocker Tr Co,N Y|May 1 1941 
isville Bridge eg Rae Tee ee aiid ‘oma 100; 1,500,000\See text/_.....-- Louisville, Ky See text 
uisville Hen re St Louis— ist M $2, foes 000 g..-Mo 182| 1896 500; 2,500,000 5¢ |\J & J\/BkofAmer, NY; & a July 1946 
Brae & Jeff Bridge—5$5,000 ,000 & iend.c* ---| 1895 1,000 0,000 4¢ \M & SiJ P Morgan & Co, N Y|Mch 1 1945 
pevile : * Nash ville—Stock $60 ,00 $0 paiva ehie nad wae 100| 60,000,000 See text|F & A\71 Broadway, New York|Feb 10 '09 2% 
EH ist M Hend to Nash g drawn at 110--Ce.c* 155; 1879 1,000 1, ‘000 6¢ J & D do do Dec 1 1919 
Louisville & Nashv gen M gol egy at 110..Ce.c* 803); 1880 1,000! 5,909,000 6 J & D do do June 1 1930 
LC & Lex gen mtge gold ( | Mo.c* 176; 1881 1,000 3. 000 4% ¢M & N do do Nov 1 1931 
L & N bonds S & N Ala RR 2d M as coll gold-Un.c* 192; 1880 1,000} 41,806,000 6g A & O do do Apr 11910 
Pensacola Div ist M fst (drawn at 105) ....F.c* 45| 1880 1,000 €338,000 6g M & § do do Mch 1 1920 
New Orl & Mob Div ist M N O to Mobile S--F 20, 141| 1880 1,000; 5,000,000 6g w@~@ & JI do do Jan 11930 
Second mortgage gold...........---..---.- 141/ 1880 1,000; 1,000,000 Gr Ww 62 do do Jan 11930 
Southeastern & St Louis Div first mortgage gold- e° 208) 1881 1,000; 3,500,000 6g M & S do do Mch 1 1921 
Second M gold East St Louls to Evansv & br..c* 208; 1881 1,000; 2,998,000 3<¢ M & §S do do Mch 1 1980 
First M (50-year 5s) $15, Sythe mile gold...Us.c* 192) 1887 1,000| £1,749,000 5¢ M & N do do May 1 1937 
First mtge collateral trust ($7,000,000) yold..-F.c* ---| 1888 1,000; g4,705,000 5g M & N do do Nov 1 1931 
Unifie ony vg for $75, 000, 000 gold..Ce.c* &r| Text | 1890 |1,000 &c\b39,674,000 4¢ J & J do do July 1 1940 
Collateral trust M call at par since 1908 gold_-Us.c* ---| 1903 1,000} 23,000,000 4g A & O do do Apr 11923 
St Louls property first mtge gold $650,000_-_-SSt. . --.| 1891 1,000 617,000 5¢ \M & S St Louis Tr Co, St Louls|Mch 1 1916 
Mobile & Rrontgomery joint mortgage gold__ 179| 1895 1,000; 4,000;000 4%eM & S71 Broadway, New York Sept 1 1945 
a In hands of public; total issued shown in ieté-chand colum/n; bala'nce unde 'r unified mo ttgage. ‘b,c,d,e,' f, g, see foot-note on /next page. 








LORAIN & fai LAND RR .—Projected from Lorain, O., south through 
Wellington and Ashland to Black Fork River and thence sd the Ohio River, 
passing through the Hocking coal fields. Of this, 25 ‘aes from Lorain a 

liington, was about completed in Dec. 1907. V. 85, p. 1460; V. 82, 
628. Stocks and bonds authorized, $3,000,000 each Controlled "by 
Joseph Ramsey Jr. and associates.—(V. 85, p. 1462.) 


LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, ~af 000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, guarant < bonds being canceled. Operated in Jan. 1909 by 
receiver of Wh. & under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ me & Trust o, of Cleveland, trustee. V. 83, 

. 272, 1287; V. 87, p. 1160. President, H. W. Seaman: Sec. and Treas., 

R. Nutt.—(v. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 187.8 miles; extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contract in force with 
Rock Island Co. for joint operation of Louisiana & as tracks between 
Packton, La., and Pineville, La., 36 miles. V.85, p.1 

STOCK.—Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares, wor $100) , of which $3, 745, 006 is deposited with the Standard Trust 
Co. of New York. Voting trustees 10 years; William Buchanan, Edward = 

orter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND. —1%% paid semi-annually sinc warch 1906 

BONDS.—The unissued first 5s (total limited to $7,000, 000) are reserved 
for betterments, hemes gnc oxtendons. of which $1,000,000 reserved 
for bridges across rivers, and the balance limited to $20,000 
. mile of completed bi tg The entire amount outstanding, but no 
pert is subject to er te at 110 and interest on any interest date. 

Beginning with Sept. 1907 a Fy oar | fund of $55,000 per annum to buy 
if possible, at 110 and interest or under; otherwise to be investe 
ery so purchased are kept alive in the sinking fund. 
eae “ihe hy = te yeas soe * ey * ad ag in V. 87, 808. 


Gro. Chgs &ec. Dividends. Balance. 
1907-08. tr *31, 144, 521 $338 % 878 34s. 36 $197,965 ite 500 $72,049 
1906-07__226 1,216,837 368,078 ny = 174,959 112,500 12984 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 87, p. 740, 808.) 
LOUISIANA . NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, La., 114.7 miles; trackage, ‘agnolia to McNeil, 6.4 miles; total, 
121. 1 miles. Early in 1905 control was changed. ,»p. 49. 
$10,000,000 authorized, of which $2,300, 000 outstanding: par: 
$100. Mat crate ts Sept. 24 1908, 36, 000. ‘Trustee of prior lien bonds, Peo- 
le’s Trust Co., Brooklyn, N. Y. Of the ist 5s of 1 ($10,000,000 au- 
orized issue), $150,000 is reserved to retire the old bonds and $425 ,000 
for improvements, equipment, &c. V. 82, p. 628; V. 85, p. 1462. Pres. 
and unter, St. Louis; V. <P. John Jay Nelson, Magnolia, 
Ark.; Sec., ‘gonna. “Richardson, Homer, La -—(V. 85, p. 1462.) 


LOUISIANA AILWAY & NAVIGATION CO.—Owns New Orleans to 
ort, . 6 miles, completed Oct. 1906; branches from Colfax to 

Winte d, 28 miles, and from’ Alexandria to Jena, 8% m. (V.77, p. 36.) 
Stock authorized, $12,000,000; outstanding, April 1907, $4, 885,000; 
$36: ae $100. Bonds (see ‘table above) are limited to $17, 500, 000 total 
0; , $100. Bonds (see table above) are limited to $17, 500 ,000 total 
issue a $23,000 per mile; $300,000 has also been issued for a bridge over 
the Red River at exandria; $4, pons 000 Is reserved for New Orleans ee: 
nals. See official metmens, V.7 48 ;V.77,pD. ie a Wm. Eden- 
born, Hibernia Bldg., w. Orleans? and Aud. . Heim; ane 

Clarence Ellerbe, ee. ceart ke —(V. 83, p. 1098; yi sae D. 390, 450.) 

LOUISIANA SOUTHERN RY.—See this section for July 1905. 
LOUISIANA WESTERN R rn ge Map of Southern Pacific..—Owns 
from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24 m.; 
Midland to Abbeville. 35 m.; Mallard Jct. to Lake Arthur, 34 m.; leases 
Lake Charles & Northern RR., Lake Charles to De Ridder, La., 56 miles, 
te) — Oct. 1908; total, 248 miles. Operated independently. Southern 
fic ou E+! the $3, 360, + a stock. Dividend on stock in 1905-06 
oar 1906-07, 10% and in 1907-08, 85%. In year 1907-08, gross, $2, 105,- 
oa und incl. “other income, 3055, 102; surplus over charges, $694,753.— 
p 


LOUISVILLE & ATLANTIC RR.—Versailles, Ky., to Beattyville Jct. 
101 miles, of which Miller’s Creek to Beattyville, 28 m., and coal br., 6 m 
Stock, $1,000,000; aan $100. Year ending June 30 1907, pee. $322. 043; 
net, $59, 549; total deductions, $90,106; bal., def., $30,557. Pres., A. E. 
Rich, . M. Wallace, Versailles, Ky. —(V. 85, cs 1210.) 


ards: 
eUebernia BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 


at Louisville, Ky., and nom 2 — — additional in Louisville. Used 
by several railroads—P. C. C Ry Louisv. & Nashv. &c. Surplus 
earnings ate paid back to zoads bea brid 

STOCK is $1, ae a OS owne: Jan. 1 ees. $900, Boe. Divs. 
since 1902: iS Sos. Kae 9. 2087: V. 78, p. 102); 04, 4%; 1905, 6%} 
1906, 7%; 1907, Bm” For Dec. 31 1907, , $363,587; net, 


$186, "347; other Income, or Year 967; meh 
plus, $91,314.—(V. 86, Pp. 285. 


LOUISVILLE HENDERSON & 


ends (8%), $i 0, 000: balance, sur- 


& ST. LOUIS BY aD. —Louisville 
to Henderson, ae -, 144 miles (incl. 6 m. trackage); Irvington to Fordsville, 
Ey, 44 miles; L. & a trackage, Henderson, Ky., to Evansville, Ind., 12 

total, 200 m. Lou. & Nash. in 1904-05 acquired $776,081 pref. and 
$1. 631, 385 common stock. V. Eee eo § a0 oon. $2,000,000. 
preferred 5% non-cumulative, 2 100 ,0 S Pia 38. 

REPORT for year ending June 36 1907 14 a. ‘bs. -P: 575, showin 
$1,061,378; net, $259,557; Improvements, $148,890; interest an 2 tot 
$156, 305; special credit, $16, 930; bal., def., $28,709. (V.85,p.722, 1575.) 

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
and the approaches one mile; opened 896. Also owns about 40 acres 
of land in Louisville and 100 acres a OF cai Stock, +425 ,000; 
mitge. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 





Co. of Indianapolis); bonds for $500,000 are reserved for future con- 


struction, &c., the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 

> & St. L. roads, in whose interests the entire stock is owned. eV. 61, 
559. Of the $4, 500,000 issued June 30 1907, $1,000,000 wa: in the 

Treagurss $500,000 being deposited as security for joans. —(V. 62, p. 84.) 


LOUISVILLE & NASHVILLE Re a By LP -— Operates 
main line from Cincinnati, O., to N rleans, 21 miles; with branches 
to St. Louis, Mo., Mempht s, Tenn., oe a 3,444 miles, making total system 
proper, June 30 1908, 4,365 miles. e system includes: 


Lines owned absolutely or through Reported separately — Miles. 
capital stock— Miles. |*Nashville Chatt. & St. Louls....925 
Louisville to Nashville......... 181 | *Georgia prairest system....... 71 
ndry i Se) Me SER B- 3,176|*Louls. Hend. & St. Louls..-_-.-- 182 
Lines leased, *Chic. Ind. & Louisville..---._- 617 
*South. & N <i ‘Ala. BR cncad Tit Creer DING... cbbdadnndapedces ice 48 
NOE Bs thie, citi on nic ews oe 593] Owned but eaeee ed other cos... 21 
Operated tor other companies. -.222 Do. Fo ay dd & Mem. Div..-_-.-.. 248 
—— his co: — — 
Total system proper_.....-. 4,365| Total ofall July 1 {008 be iit 6,970 





Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 
in ependently. V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


oh aged ty te “y "93 °94-’"98 ‘99 ig *01- “ig ye - "07 1908. 1909. 

in shsaiig ates 4 None 3% 4 5Byr yrly Below. Feb.2% 

me Pe Feb. 1908 3% said in cash and 1% in Loulgvite operty Co. stock; 
in Aug., 24% cash. V. 86, p. 229, 337, 421, 1529 


BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
—, le Oct. for payment Dec. 1 in amounts increasing each five years 
until $150,000 per year Is finally reached; in 1908, $75,000. 

The Pensacola Division bonds are su prast to a drawing sinking fund 
$10,000 in 1907 and increasing later. V. 81, p. 265, 726. 

The general morigage bonds of 1880 are called at 110 in eeeenng amounts 
each year; $426,000 were ald June 11908. V. 86, p. 

In June 1890 the “unified” age (trustee, Ooi beat Trust Co.) for $75, 
000,000 was by omens ee #4. 917,660 bonds being reserved to retire all prior 
liens (none of the or liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, a, ee 
and for other purposes. The mort covers (besides miles of 
road and equipment), $10,093,300 stock of companies eontrouah and $3,- 
150,000 bonds eo from any lien. See abstract of mortgage in V. 51, 2 
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1908 compan 
ported $61,751 /000 outstandin , of which $3,470,000 in treasury, $18, 00.- - 

00 deposited to secure the coll. trust 4s of 1903 ‘and $416,000 red other 
inouee or In sink. fds., and 000 canceled. - 81, LD. 1848; V. 8 

obile & Montgomery—Louisville & Nashville it mortgage is +f ‘Pet 000. - 
000: $1,000,000 reserved for improvements. - 61, p. 196, 750. 

Kentucky ‘Central i. abstract V. 45, .372. South & North Alabama 

im foreaees 5s, due Aug. 1 1936, $1, 92 ,000 authorized, are yon 
collateral trust 4s*of 1903/ ($23, 000,000 present —9 2 oe 

depoett of $18,200,000 & N. unified 4s, $4,619,000 L ag 

Memphis d vision bonds, the latter covering the road —e.. Paduosh 75° 

to Memphis, Tenn., 254 ‘miles: § $2,500,000 L. & N. Terminal Co. 4s (V 

Pp. 1354), $4,045,000 South & North Alabama 5s and see. y- SY 

Atak: 6s; total, $29,864 ,000 bonds. V. 76, p. 542; p. 287, 1446. 

In 1902 the Louisville & Nashville and the Southern hy quired. y tye - 
900 of the $10,500, Nee! Chic. Indianapolis & Louisv. com. an of 
9g $5,000 ,000 pref. stock in exchange for their pans 50-year 4% sponds. “ 

-1138: V.76, pS 593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1,563,000 are reserved to a = uire the remaining *afonon"” 
stock and $2.1 10, 000 for “*Monon” impr’ts, &c., $500,000 

The Atlanta Knoxville & Cincinnati division 48 
cover 618 miles, including 20 miles of track. 
amount will be reserved to 
Hay A Central “. $6. 74 
500 


age. , an 

retire at maturity underlying bonds, Viz., 
2° 000; Atlanta Knoxville & Northern bonds, Eo - 

00. The line from iavineston to Jellloo, 61 miles, is subject to prior 
lien of unified mtge. V.8 2; V. 84 428. In Oct. 1908 eaeerr ze. - 
000 had been issued, of whee. 310, 600,068 LP. balance held in 
in 1907-08 was $1,690,408; In 100607 ohne too to Income aoe account 
Ww. tin charge oO +: ox 

529. 1907 di Nashv. Chatt. + bok (3 (37.1 177, 600 


In Feb. Vs. on & St. tock 
caked ve ‘increased to 6%, but again reduced on " Soe in Aug 
In Aug the L. & N dividend rate was reduced from 6% to 5%. 
In 1907 $6. 300, 000 5% 3-year gold notes were sold. V. 84, p. 508. 
EARNINGS.—5 mos., {1808 Gross, $19,471,617; net, $6,988,456 
July 1 to Nov. 30. 907 Gross, 21,202;911: net, 5,653,027 
‘ BESy ST. Bn for ag -08, in Z ows ape & 1020; see also p. 975. 
omparison with earlier years naccurate, ow toc in acco ntl 
Year ending June 30— 08. 107, he 008: 














MVOTOSS TRNGRRC.. ©. 0... cn ececeqesn 47 06 
eo ee Se $31, 334. oat $35, 238" ett $31, 536'207 
EE te noo namems oes bain 10,590,948 10,417,470 8 ‘985, 215 
Mall, express, &c_.... Benrccoancese 2 694 ‘392 2'610.688 2 *487, B74 
og ee eee $44,620,281 $48,263,945 $43,008,996 
Operating expenses.......-..-.-.-. 33,594,291 35,781,302 30,933, 1464 
Pee SOR... A an oink ct tbe $11,025,990 $12,482,643 $12,075,532 
Net, incl. investments, &c.-_...._. 12,346,658 14,044,398 13,642 ‘308 
ER Aen ok wins o he ain BR Ad a 1 76 1'208'611 1,145,514 
Interest and rent ......... 6,052,659 5,719,995 
Advances to S. & N.A., 522 191,573 
Sinking fund payments 1 25),78 241 084 241,850 
Additions and betterments......_. 468 (included In oper. exp.) 
TOGOEOES 48a o octane cb cbnkd~ (5 is; S00, 000 (6)3,600,000 (6)3,600, 
Surplus over dividends........-..- def_$475,544sr.$2,850,522sr.$2,748,374 
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 


te aw 1st V.-P., W. L. Mapother 2d V.-P. 
N. Y.—(V. 86, Pp. 1529; V 87, 


as Ww. Morriss, 71 B’way, 
. 475, 936, 1006, 1011, 1020.) 
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RAILROADS INTEREST{#OR DIVIDENDS Bonds—Princt- 
Miles| Date Ope ar pal., When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate hen Where Pa » and by Stocks—Last 
on first page of Road | Bonds| Value |Outstanding % Payable Dividend 
levilie & Nash ville—(Concluded) — 

& At first mortgage gold drawn assumed. ..-.c* 160) 1881 $1,000 h$ 1523 ,000 6¢ iF & Aj71 Broadway, New York/Aug 1 1921 
Henderson B ridge Co—ist M ig < a, “ ise-- ee 10} 1881 1,000; 1,282,000 6g Mé& S do do Sept 1 1931 
Nashv Flor B Sheff ist M 105; 1887 1,000, k1,996,000 5¢ F & A do do Aug 1 1937 
Sou & Nor Alabama 2d as rain td 82, 000, 060 192; 1880 1,000,0wn L & N 6g A & O do do Apr 11910 

Consol mortense efor st ot9 gu._Ce,c* 192) 1886 1,000) m 3,247,000 5¢ F&A do do Aug 1 1936 
yew & Cin oi Pe n gore ---| 1895 1,000; 1,400,000 4%eJ & J do do July 1 1945 

-So j’t si 37. 750, 600 re red 108 § noe '07.S.c* ---| 1902 |1,000 &c| n5,882,500 4¢ P J P Morgan & Co, N YiJuly 1 1952 
Kentuck Central ist M ($7,000 in pal ge ‘sqihoo* 247| 1887 1,00 s ‘ 4¢ \J & J71 Broadway, New York)/July 1 1987 
Atlanta Knoxville & Northern first 9 a 228) 1896 1,000 999 ,000 5¢ Ww & D do do 119 

emrenentes egy sy gold $10, 000 Se per elle. -U 228) 1902 » 500,000 4¢ M& § do do Mch 1 2002 
L & N—Atl yoy T, iv M $50,000,000. Us.ct&r 722) 1905 (1,000 &c/z10,118,000 4¢ Mé&wnN do do May 1 1955 
ORE OE 000 B0t Bdind biecocdbeweccsboces c&r ---| 1907 |1,000 &c; 6,500,000 Oe (ae (Se Wiacvdssdldacctcadnnumen Mch 1 1910 
beri * mandy w Albany & Chica: Saregama Chicago India napoli |s & Lojuisville 
ens V, wy >, See tt. secs 20 600,000/5 In 1908! Q—J (Office, 13 William St,N YiJan 11909 1% 
re am—ist M $ ¥ oe gold. . -95. c 97| 1896 1,000 500,000 5¢ |J & J\No coupons over pela July 1 1946 
acon ublin & rape} a $}. 840,0 908,600 N.c* 93; 1907 1,000} 1,240,000 5 g J &_ J\New York Trust Co, Jan 11947 
aine Central—S pon. st ($12, 00 __ ae ical inate 1 ,988,000/8 In 1908} Q J /Office, Portland, Me Jan 11909 2% 
First cdaaehansea egy PERS cé&r 304)| {1872 100 &c} 4,193,500: 5&7 ‘A & O}|Second National sank. Apr 11912 
aes ai « 000 ,000___- & 3, 368 “500 e are ‘hee 1872 100 &c| 4,790,500:\4&4% A & O Boston; & Portland ||Apr 1 1912 
Collateral trust bonds for Mt Desert Branch_ -AB.c 41| 1883 1,000 669,000 5 J & D/Amer Loan & Tr, Boston|Junel 1923 
_ Sorbie bonds ‘‘A’’ & “B”’ not mortgage sf... .-.|'86-'87 ,000 450,000 4% J & J\2d Nat Bk, Bost; & Port 5 1916-1917 
ne Central Eur & No Am Prog ge mtge om 56| 1893 1,000; 1,000,000 4¢ J & J|Boston and Portiand Jan 1 1933 
First mtge Penobscot Shore Line RR Co assumed 48) 1890 1,000; 1,300,000 4 F & A —s Nat Bank, Boston|Aug 1 1920 
K & Lsecond mtge (for $400,000) assumed __BB 48| 1891 1,000 400,000 5 F & A| do do Feb 1 1921 
European & Nor Amer stock 5% rental 999 years _-_ ae 100; 2,494,100 5 A & O/}Treasurer’s Office, Bang’r|Oct 15 1908 2 
Portland & Ogdensburg stock (2% rental 999. ears) SO sane 100; 4,392,538 2 : . 28| Maine Cent Off, Portland) Nov 30 08, 4? 
;_ First mortgage guaranteed prin and int endorsed 109} 1908 |........ 2,119 000 4% WN. Weliiialsmen ee cwiisiinn dee ame ov 1.1928 
Portland Union Station series ‘‘A” & “B” (text) sf ---|'87-"89 1,000 300,000 4 .\|3 & J\Portland, Me; & Boston|June 27-Jan 20 
Dexter & Piscataquis stock 5% rental 999 years__-- at tenes 100 122,000 5 J & J\Office, Dover, Me Jan 1909 24% 
First m Dexter to eres c guar by end.._.BB 17| 1889 1,000 175,000 4 J & J\2d Nat Bk, Bost; & Port July 1 192 
Hereford y stock (rental 999 years) ....__- seg et 100 800, 4 M & N/Maine Cent Off, Portland|Nov 1908 2% 
guar. new ee ‘prin > int (endorsed) . 53) 1890 1,000 800,000 4 M & N Second Nat ix, oston| Nov 1 1930 
Uae Coos stock 6% rental 999 years_...._.-. GMT sibes 100 0,000 6 M & N/|Office, Portland, Me Nov 1908 3% 
rst mo t guaranteed p in ry int (endorsed) . 22) 1890 1,000 350,000 4 M & Ni2d Nat Bk, Bost; & Port)/May 1 1930 
Extension 21,000 p m guaranteed p & 1 tone Pang 1890 1,000 693 ,000 00.4 M & N/Office, Po tland, Me May 1 1930 
b Also $22,060 in treas. or pled for oth. issues, &c}. text. |Add’lam/ts. owned "eee ully 1 1908,|viz.: c$27,000. d $154,00/0. e $7,000. 

f $15,000. g¢ $424,000. he $597,000. i $671, 000. i aaa. 000. k/[$100,000| m $4,753,/000. n $/31,000. z$11,584,000. P eat oe Tas: reg Q-J. 
LYKENS VALLEY y RR. & COAL CO.—Owns from Millersburg, Pa., to Year ending June 30— 1908. 1906. 1905. 
Williamstown, lies. Lease to Northern Central is terminable on | Gross RRR. SSIES DE ek Se ct ae $14,038,761 $12,793,738 $13,198,292 
60 day's sate * nental, $35,000 per annum.—(V. 64, p. 330.) nes over operating expenses-.-.....-.. Mate 3033 ,006 “300982 
orTMACON,S. BIRMINGHAM Bsa Setern le 9° 1g. Snes. Spi | Inereat, rentals sd waaee=°22°°77,, 3 $40 eit 

3 - alte, occeetiiniibvas dina 0 
Feb. 3 1608'S P hamrnth senn Vv. 86, Dividends ..-.-. (7)4 : 300. $00 ms: ‘e64, 000 me: ttt ‘00 


In year 1907-08 , gross, 140,882; op von 
$39, 223: | bal., def., $56, O80(V. 36, p. 3 


MACON DUBLIN & SAVANNAH R.—Owns road from Macon to VI- 
dalia, Ga., 93 miles. Stock, $3,200, auth.; outstanding, $2,040,000 
par $100). acquired in Jan. 1907 by the Seaboard Air Line Ry., which 

ntees the ponds, =. a. Ry : ° ca $600,000 are reserv for 
{mprovements 450. For year endl 
June 30 1908, y= 1338037 371: se. Yar® Ssoer other’ inc., $70; int., taxes 
rentals, $83,68 , Homer Loring, Boston, Mass.—(V. 86, p. 981.) 


——— CENTRAL R -—Line of road, Portland to Vanceboro, Me., via 
ta, 251 miles; bran ches, Cumberland Jet. to Skowhegan, via Lewiston, 
5 ‘ot Bath to Lewiston 
mort and Mt. Desert, inoluding tere Ae 7. Tia), 13 m.; Portlan 
Ry., Portland, Me., to Lunen 
and Hereford veh ton Quebec ct., N ‘ 1. to Li 
Portland & Rumford Falls system, 104 m.; Bath to ry ed = 
steam ferry, 6-10 m.), 49 m.; total, June 30 ev yt $31 miles, of which 4 
owned, 498 operated under 999-year leases and practically owned, $3 m. 
under 50-year leases and 8 m. f lines 
In Jan. 71904 the entire stock of the Washington County Ry., 139 aes. 
‘was purchased, its 344% bonds Gee table pers ens Wg rin.and int., 
by end.; but road is oper. ately. V. 78, p. 103, 820, 989; V. 79, p.2640. 
In April 1907 ocr of erset Ry. akland “ie Kineo S Station, Me., 
and branch, total, 94 miles, was acquired. V. 84, p. 8 e'P 
and & Rumford Falls RR. (which see) was taken over ss 999-year lease 
4n April 1907. V. 84, p. 868, 931. 
STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct., 1907, 2%; 1908, 8% (2% Q.-J.); 1909, Jan., 2%. 
an ute —There are also $81,000 noe Shore Line 6s assumed, due 1923; 
also $85,000 Belfast & Moosehea mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund aid. out of rental: And. en. stock 
bonds, "$11, 000, exchangeable for M. C. stock; Maine ‘Cetnral interest scrip 


dD. 
yghe.67; int., AL cae rentals, 








exchangeable for consol. bonds, $8, i192. olntly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In May 1908 $2,119,000 Portland & O jurg 20-year 44% guar- 
anteed bonds, dated Nov. 2 ad were sold to > neni the bonds maturing 
Nov. 1 1908. V. 86, p. 1285 

EARNINGS.—5 mos... 1908 NS Rem Gross, $3,722,982; net, $1,221,358 

July 1 to Nov. 30. 11907_..-...- Gross, 4,126,646; net, 1,522,690 

ANNUAL REPORT.— rt for 1907-08 was in V. 87, p. 932. Com- 
parisons with oi + ye ccurate, 0 to in accoun » 

Year end. June 30— 1908. 1907. 1906. 1905. 
Gross earnings........ 8,514,256 8.348, = $7,794,745 $7,251, 536 
Net earnings......-..--. 2, 205.517 2:373.8 $1,488,840 $2. 114,931 
Other income......... $7130 98 ,333 84,732 

Net Income......... $2,268,740 $2,471,022 $1,587,173 $2,199,666 
I i. sa titisnice wien wists caes $617,960 $617,960 $617,960 $631,860 
Miscellaneous interest... Se. cies ~: mabe’ > waaiinel 
MINI |. dice idisoonen «dct ives 896,780 605, 551,186 545,876 
Dividends BS RES (8%)398,144 (7)348,369 (7)348,369 (7)348:365 
Hire C equipment-.-...-. en <: euthes " “doandm i. i ceuteel 

“EO Sa ea 13,440 13,440 13,440 144,694 
‘Additions, Boks wcdtsece 194,078 Tees eta 50, 

Balance, surplus-.--.-- $10,366 094 56,218 178,871 

—(V. 86, ee 7 1285; V. 87; p. 675° 988) : . 


MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22 4 miles. ased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% at. In 1895 a div. of 50% paid from 
proceeds of C. & M. suit.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interborouah Rapid Tran- 

Co.) —Owns all the apres railroads in boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 37 34 miles, double-tracked, with 
24 miles additional third track nee &c ; total track, 118 miles; 3d rail 
electric. V. 70, p. 176, 633; V. 7 33. 


LEASE.—The Interborough ieapia. Transit Co. leases the road for 999 
from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p 
202, 1302; V, 76, p. 2i2; Vv. 79, Re 2456; me pumerhorougn Rapid Tranalt 
ne Ve SOr 101. Guaranty, 76, PD. 


STOCK .—On Nov. 28 1906 $4,800,000 pling was sold, raising the amount 
to the $60,000,900 bir horized. ‘V. 83, p. 1228, 1291; V. 84 » p. 271, 


BON DS.—Consolidated mortgage (trustee, Central Trust Co .) Is limited on 
present mileage rey $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40,000,000 wg be issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are 308 V8 . (See abstract of mtge. in V. 51, p. 
248, and compare V. 52, p. 353; V. 86, p. 1467, 1589; V. 87, p. 285 

To May 18 8 claims ageregat ing $ $8,847 7,854 had been paid bs dam to 
Pysas Pp Ae art and other cases were fore Mog Loe See “‘Chronicle,’* 


2 FB and V. 67, p. 789; 4s ep Vv. a a4 1171. Personal 

RF roPE tax assessme Ot Or. ov: th 68, Dp. 1282, and 

Pp; i120; V. 84 “taixes de litt gala sa Oat, 1907 (other than 

f ranch r Shines ie 5, p. 1839. In Jan. 1907 
os Beet r 1900 to 1905 (3.470. {42) were paid. V. 84, p. 271. 
DIVIDENDS.—} °89. Pads au bet "99. "00. 01. 02. '03. Since. 

Gince 1888...._%J]534 6 y’rly. 4 4 4 4 4 7% 7%y'rly 


— 4s was reduced from 








Surplus after dividends-.----...-.- $649,885 $689,760 $1,089,392 
—(V. 85, p. 1270, 1339; V. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301.) 


MANILA RY _ (1906) a Peer pee vet —To own A sg plan 
V. 83, p. 1470) practically all the bonds and shares issued b Manila 
RR. of New Jersey. The latter will bulld about 420 miles o: 
Island of Luzon, P ilippine ae (V. 83 1348), and take over the pres- 
ent system, 208 Ss rated by the he Manila Ry. (ol yA be og ay be 


652 miles. Inco under laws of Great Britain. and 
others are furt ng the enterprise. Construction was begun in Mar. 1907. 
STOCK.—Ordl shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal in case ‘of liquidation, £2,000,000, 
all of £10 each. Ofo shares, £1,600,730 Is reserved for the Co. 
DEBENTURES.—The “‘A” and “B” ptt td debenture bonds are by 
he same trust deed and are a first and second c champ. Spee vey The 
“A’*’ debentures are ez to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on a miles, £3,- 
250, each of “A” and “B” debentures, of which there are now to be Is- 
sued £1,700,000 “An and £1,830,000 “B”. V. 86, p. 337; v. 87.) - 166. 
Additional amounts of each class beyond the £3,000,000 may be issu 


H. L. Higgins is Pres. and Gen. Man. of the Am. Co.—(V. 87, D. 71605.) 


MANISTIOQUE | & NORTHERN c—yeaeiam. Mich., on Lake 
Michigan, northerly to S leton, Hs uth So. Shore x, Atlantic, 
40 m., with br cone to MoNe *s, 13 m.; V. "oD p. - 185. car ferries 

between istique e and Northport ‘and Manistiqu end Ladinaton on 
Pere Te asetee Successor June 1908 to eninge — = & 
Northern, fo: osed “Sept. 21 1905. V. 81, p. i Bid Stock 
1,100,000. ven ——_ Rapids & Indiana own stock 
of old co. 4 Dec. 31 ak gross, 31524 966; o: def. ‘aan oper. 
expenses, $1861 519.——-( 87, p. 97.) 


MANISTEE & GRAND RAPIDS RR.—See page 174. 

MANITOU & PIKE'S PEAK RY.—See page 174. 

MARIETTA COLUMBUS & CLEVELAND RR.—V. 87, p. 346. 

MARSHALL & EAST TEXAS RY.—See page 174. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 174. 

MARYLAND & PENNSYLVANIA RR.— Baltimore, Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, p. 339. 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the pone Oh Sad issue of the 
2,700,000 to $1 pn0. 000, Of wot $203,000 are 


rved to retire the York and, h Bo and $100,000 addi- 

tional f ~& future p V. 74, ~d 94, had fh G 73, Dp. 2205. Mary- 

ivanis aranteed bonds fs 1041, 1102. 

Equipment no Dec. er ior. 8 00,000. Paldon eaeues 901, 3%; since 
8, inclusive, 4% yearl 

EARNINGS.—5 mos., 1908 kale aesaaaad Gross, $170,264; net, $55,121 

Sesniie 1 to Nov. 30. |1907_.....--_.- Gross 184.968; net, 67,708 


over 5,224 in 7 against $47,8 
Bi ORT For year ending Dec. 31 1907, gross, $38 6.84: net, $133,- 
487; interest on bonds, &c., 2 08: miscellaneous, 31:8 +, Sur., 
$49,655. Pres., John n Brown.—(V. 84, p. 390; Vv. +4 p. 421.) 


MASON ity é. ET. DODGE -—(See Map C Great Western.) — 
Owns ro uncll Bluffs, 80 miles; amg Minn., 
to Gorin, Y oa py Boe ent to Lehigh and Coalville, Ia., track- 

Council tutte to South Omaha, 7 m.: total, 385m. The ‘Chicage Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4% pref. stock ($13, 635,752 of the 
$14,000,000 ‘authorized) and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. Ft.D. receiving pots of all earnings from business interchanged. 

Any surplus of net earnings after Pn pg od of interest on bonds and —- 
stock "s to be held in trust i Cc. ‘i mt of future cou 

lus on June 30 1907 amounted to $1,289,623. 


ye 


7 su In 1905 $12 000 
4% bonds were sold. Compare Cnle. G Great Western Ry. and V. 73, p. 
566, 616, 722; V. 77, 640. 1782; V. 80, p. 2621. Report "tor 


year end. June 30 1907 ,* V. 8s. = 1030, showed, gross, $2,064,639; net, 
$758,726; charges, $532,079; bal., sur., $226,647. —(Vv. 80, p. 1380.) 
MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 Boge from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; aoe pavarte eb. 
and Aug. 1. Dividends former! 5%, 6% since Jan. f the stock 
$400,000 owned by the Conn. & River is deposited i its mtge. and 
$50,000 is represented by Connecticut Trust & Safe Deposit + oe of Hartford 
5% trust certificates. (See “Supplement” of October 1901.) 
McCLOUD IVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Fo Pai gee. woe auth.), Mercantile Trust Co., San 
Francisco, mortgage. trus . Pp. 1005. For year endl June 30 
tf IS age eee 5; et, $220. ‘boa; ‘nt., 2 Lanes, a, $198 Lam B pal fins’ 


J. V.- .B. uM. 
cues Flood Bide. San Francisco, al aoe 85, 
MEADVILLE CONNEAUT LAKE & LINESVILLE.—Moaavite to 


Linesville, Pa., 20.5 miles, and branches, 1.2m total, 21.7 miles. 
to June 8 1990 to fittebu h Bessemer & re ec Ene RR.; rental, 25% 


cross earnings. :000; par, $50. 


pened Sept, 11100 TERMINAL CO. ee _pemenmee station at Mertgion. Miss. 
yg Re ponds need the Southern Ry., Mobile & Ohio, New 


& Vicksb Alabama Great 
Grieans & ae own ane atth each of the phen ge Rey ($100,000 auth., 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or - pal. When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Maine Central— (Concluded) | 
ter & Newport stock 5% from Nov 25 1898___-. 16) ower $100 $122,000 5 J & J| Treasurer’ s office, Porti’d|Jan 1909 244% 
iret M (old 6s refunded in 1897) cog AE, p &lend_* 14| 1897 1,000 175,000 4 M & S$ 2d Nat Bk, Bost & Port Sept 1 1917 
Eastern Maine stock 44% % rental 999 years.__._-- SR) cman 100 200,000 4% \M & N Office, Rockland, Me Nov 1908 2% 
Wash Co ist M $20,000 p m gold guar end) redeem 137| 1904 1,000; 2,500,000 3%eJ5 & J)\Treas Office, Portiand,Me|Jan 1 1954 
Somerset Ry notes $1,500,000 guar or & int.... ---| 1907 1,000} 1,500,000 5 J & D/2d Nat Bk, Bost; & Port|June 1 1911 
Portland é Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% yh ‘ai 37B&M ae 100} 1,000,000) 10 M & N | Manchester and Boston| Nov 1 19085 % 
l estate bonds (not mor NY Stock int yB&M.c ---| 1892 1,000 274,000 4 J° & J|Boston & Me RR, Boston|Jan 1 1922 
Manhattan (Elevated) Ry, N Y—Stock he O00, 000... OT! wede 100} 60,000,000 7 Q—J (21 Park Row, New Ss Jan 21909 1% 
ee N Y Elev debentures secured cons mtge of 1890-. 32| 1886 1,000; 1,000,000 5 M & S Mercantile Trust og N Y|Mch 1 1916 
Manhattan Elev cons (now tet) mtge gold. .Ce.c* &r 37| 1890 |1,000 &c| 39,777,000 4g |A & O} A Apr 1 1990 
Manitou & Pike’s Peak Ry—ist M $500,000 “g.-Mp. c 9| 1891 1,000 500,000 5 A & O)See te Oct 1 1909 
t umbus & Cleve—First M $250,000 ¢g___K 44| 1890 1,000 250,000 5¢ M & Nltneerest in default Nov 1 1940 
& Va—list M $2,000,000 oath gold guar p & | 71| 1905 1,000; 2,000,000 5¢ \|F & A Treasurer’s Office, Phila|/Feb 1 1955 
land & Pennsylvania—York & Peach Bottom M 40) 1882 50 &c 02,450 5 M & S First Nat Bk, York, PajApr 1 1932 
First mortgage $1, $000 r~ gold call at 105. MeBa.c* 80} 1901 1,000 897,000 4¢ \M & S§S Brown Bros, N % s Balt|Mch 1 1951 
Income mage 000 4% cum call at par_MBa 80) 1901 1,000 900,000\4 In 1908;|\A & O} do rv cad 1 1951 
Maryland & A oat Me $200 000 ¢ be p &iredi101 --.-| 1906 1,000 200,00 5¢ |\M & N Alex Brown & Gens, Balt|May 1 1936 
Hane City & Ft Dodge—ist M $12,000,000 g_Ce.c&r| 378) 1905 1,000} 12,000,000 4g J & D Dec’ 08 couppaid wh due|June 1 1955 
manea sawip ae guar same div as Conn & Pass--- SUE auwn 100 00,00 6 F & A/Safe Dep & Co, Bost|Feb 11909 3% 
loud pveliltoteg mostee age $1,200,000__...__.- anh BOOT lebeuheodn xt S .owdwasblinbeceshteblametneaan 1937 
Montilite mneaut Lak inesyille—First mtge--- 22| 1891 1,000 200,000 5 J & J\Merch Nat Bk, Meadv,Pa|July 1 1921 
eridian | mee ti mtge $250,000 ¢ gu.S c*t&r ---| 1905 |1,000 &c 250,000 4g \M & N Standard Trust Co, N Y|May 1 1955 
exican Central—First mortga including RS ---| 1881 ,000 264 ,062/(7) 4 iJ & J\New York and Boston|July 1 1911 
Priority bonds gold redeemable at 110___.......-_- ---| 1889 1,000; 5,597,000 Se Ww &@ ¢€ os do July 1 1939 
Consolidated mortgage $32,000 p m gold_._BB.c*&r| 3,407) 1889 1,000} 66,881,000 4g¢ J & do July 11911 
First cons inc & scrip non-cum ($9,600 p m) g-AB.c*| 3,407) 1889 1,000) 20,570 ‘000 3¢ | July 10 |None paid Jan 101939 
2d cons inc ($6, <<? m) red 50% to Aug 1929.AB.c*| 3,407) 1889 1,000 11,284,000 3 apes Jan 10 1939 
Registered income bonds and scrip unassented_-_-__r ---| 1881 1,000 5,200 3 | July 1 do July 11911 
Collateral trust notes g red par & scrip.___..._..-- ---| 1906 1,000) 15,740,000 A RT SR ERE Ben Ee July 1 1910 
Car and locomotive rental notes............... - ceul cae eaten DE kc nn co laccdibes sl ahah babes eokiedeemeabbiktadenes 
Equipment 5s $50,000 redeemable yearly at par. -. ---| 1897 1,000 50,00 5¢ A & OOldColTrCo, Bost& Lon|Apr 1 1917 
do ($50,006 yearly par) red 102 % beg '10_OB.c* ---| 1899 1,000 550,000 S$¢ A & O do do Oct 11919 
Mex Int—Prior lien £1,200,000 red at par._Un.xc* &r 615; 1897 | £100 &c| 5,850,000 4%¢M & S Speyer Brothers, London|Sept 1 1947 
First cons M $16,000,000 ‘gold not guar__Mp.xc*&r 880) 1897 | $500 &c 05,500 4g M & §S Speyer & Co, New York|Sept 1 1977 
do g, guar stamp subj to call at 95 to Mch 1907_ 880, 1897 500 &c| 6,501,000 4¢ Mé& § do do Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative__ Encl cule: logics 4,499,000) 4 in 1908) Sept 1 Owned by NatRR of Mex!|Sept 1 1977 
Mexican Mineral—ist M $500,000 g red 110 sf___.Mo 16). 3800 *.dnuk ~6 6340. 000!) 6¢ \F & A'Morton Trust Co, N Y Aug 1 1919 
of which $89,000 issued Sept. 1908) and guarantee the bonds jointly and EARNINGS—(Mex. cur.,|1908____- Gross, $2,832,561; net, $1,108,734 
som by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., | July 1 to Nov. 30 (5 months) {1907__-_- Gross, 3,695,159; net, 1,093,383 


elleher.—(V. 85, p. 601, 1402.) 
MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 
MEXICAN CENTRAL RY. LIMITED (ME XICO) .—Operates: 


Qwned— Miles.| Owned Miles. 
Mexico City to Juarez City__.-1, a0 | Jimenez to MIO oc cad anncus 96 
Mexico to Rio Balsas.......-.- 81 |Other branches.............. 654 
Chicalote to Tampico_......- sort Leased— 

Tampico to Paredon..__.....- 370 |Mexico Union Ry-...-.-..------ 11 


Branch, Irapuato to Ameca-.-- 


217|Bar extension (Tampico to La 
war Guadalajara to Tux- B 


seh P Pedro to Paredon..__.--- 188° Total July,1908.....2...... 3,424 

In Oct. 1908 connecting line from Tuxpan to Colima, 56 miles, was com- 
Low: gg making through line from Tampico on Gulf of Mexico to Pacific 
coast. V. 87, p. 1160. 


ORGANIZATION. re Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted in 1889—see V. 48, p. 191; 292, 327. 

On May 28 1908 plan of consolidation of Mexican Cent. Ry. and Nat.RR., 
of Mexico and its controlled roads was declared effective per plan V. 86, 
B 919, 982, the Mexican Govt. controlling the consolidated co., the Nationai 

allways ot rig For terms of exchange of stock and bonds for securl- 
ties of new see the statement of the latter. The collateral trust 
notes of 1910 wil remain undisturbed at present. 

SUBSIDY .—The balance of the subsidy trust fu~« in the hands of the 
trustee for the payment of int., if needed, on 1st consol. 4s, on June 30 ’07 
consisting of $1, Pr 6,000 of priority mats bonds at cost, $1,297,384, was 
sold in 1907-08 ca the account closed. 83, p. 1466. 


STOCK.—Autb., $32,000 per mile.; outstand ng, $59,127,100; par, $100. 


BONDS.—Of the authorized issue of $8 ,000,000 priority bonds $1,403,000 
were pald off with subsidy collections, and canceled in 1891; $1,000, ‘000 was 
reserved for eens wetting stock; the Bases, bi 597,000, was he'd as 
an investment . A of the consol. , but $1, 961,000 was 
withdrawn in 1904- 05, ts T1000, 000 in 1905-06, $1, with 000 in 1906-07 and 
$1, 186,000 in 1907-08 toward the payment of interest on outstandin consol. 

4s, and on June 30 1908 $925,000 wasin the treasury. V.52,p.390; V. 79, 
p.103; V.82, p.1497; V.83, p.1466. (See abstract of mort. in V.49, ’p. 177. ) 

Both series - Incomes are non-cum. and secured by one indenture to the 
American L. & T. Co. of Boston. First incomes og ae 3% interest in 
1890, — and 1892: none since. V. 72, p. 627, 880: V. 85, p. 40. 

In 1907, in addition to the $66, aes 000 ‘consol. 4s In po 2 of public, 
some $41, 000, 000 had been, or were to be, deposited as part collateral for =~ 
coll. t-ust notes of 1906. ‘Collat. trust 5% gold notes assumed by Na 
Rys. of Mexico, due 1910, see collateral, V. 87, p. 614; V. 88, p. 231. 


EARNINGS.—Mekx. cur., E+ aay .Gross, $12,446,078; net, $4,492,159 
July 1 to Nov. 30 (5 months. 1907____Gross, 15,252: 968: net, 4,241,269 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1908 was in V. 87, p. 1530, 1660. The gross earnings below are 
Mezxican currency; all other ‘figures United States currency. Mexican dollars 
are figured at 50 cents in year ending June 30 1908, on an average of 50.11c. 
in 1906-07 and 50.05c. for fiscal year nore 06. 

1907-08. 1906-07. 1905-06. 
Gross earnings (Mexican CTE “TE 510,581 $31,236,195 $28,376,806 
Operating expenses... ..........-.« 24,651,409 22, 070, 178 19,810, "645 


Net earnings (Mexican currency) __$10,859,172 $9,166,017 $8,566,161 
Net earnings (U.S. currency) $5,429,586 $4,604,456 $4,287,862 
Income Account Year ending June 10 1908. (U. S. Currency.) 











Net earnings_.......-...- -$5,429,586 Deduct— 

Interest on oo agi Har. Tamp.Harb.Co.rent.acct. $332,416 
bor Co. bonds_....-..-- 324,125 |Interest on bonds, &c___. 4,568,036 
Withdrawn fom subsidy Accts., &c., charged off.. 628,668 
SONG... Cindi wchkudwncee 1,186,000 | Discount on gold notes... 717,888 
Betterments & improv’ts. 824,850 
Op. def. Coah. & Pac. RR. 12,163 
Misc. int. & oth. charges. 184,464 
Total available_._..._- $6.939,711 |Balance, surplus for year. $328,776 

Office, 25 Broad St., N. Y. fait 87, p. 1660, 1664; V. 88, p. 52.) 
MEXICAN INTERNATIONAL RR.—(See Map, page 91.)—Operates 
le Pass, Tex. (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon, 


on Mex. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte- 
rey, 72 m.; branch to T ahualilo, 43 m.; branch, Durango to Te He 
via Santiago Papasquiero, 135 m.; Carbon branch, 4 m.; tot 918 m 
June 30 1908, including Coahuila Coal Ry., Baroteran to Musquiz, 24 m. 
See tll May 11921. V. 838, p. 1112. Organized under laws of Connec- 

cut 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was taken over by the National RR. of Mexico 
as per plan V. 73, 784, and in May 1908 consolidation of the various 
Mexican roads was effected under the name of the National Rallways of 
Mexico. See that company. 


STOCK.—Authorized $25,000,000; issued July 1908, $20,708,200. 


BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 by mile and improvements. The 
total issue of consols is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has mm a $6,501,000 of the 
consols as guaranteed, prin. and int., these having been subject to call at 
95 and int. on or before Mch. 1 1907. V. 75, p. 185. Of the consols, $3,- 
000,000 are deposited as collateral for the Nat. RR. of Mex. 5% notes. Vv. 
ut . 769. Prior lien 44s, see V. 65. p. 151, 1071. Consol. 4s of 1897 listed 

. Y. Stock Exchange Feb. 1898. See ‘application in V. 66, p. 341. 





Twividend on Incomes, 4%. was pald for 1902 to 1908 Inclusive. 


ANNUAL REPORT. Rg co gel year ending June 30 1908 was in V. 87, 


p. 1154, 1180; editorial, p 

Fiscal Total pd "ts — —. Net rev. Other Int.on Balance, 
Year— (Mez.cur.)(M r.) ((.S.cur.) Income. Bonds. Surplus... 

1907-08. ...$8, 2815 666 $2, 31, 588 $1 315,794 $3,323 $754,570 $564, 547 

1906-07_.._. 8,572,770 2.817, 707 1,408,854 12,911 731,470 690,295 
New York office, 25 Broad ‘Street.—(V. 87, p. 1154, 1180.) 


ME XICAN NORTHERN RY.—Owns from Escalon, nig on the Mex!- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 


STOCK.—Capltal stock Is $3,000,000; par of shares, $100; see application 
in full for listing on N. Y. Stock Exchange, V. 64, p. 619 


DIVID’S.— f’92. °93. °94. °95 to ’99. °00. °01. 703. None 
Per cent..16% 6% 6 4 yearly. 5 4% 1% since 

BONDS.—Mtge. $1,660,000, of which $916,000 in s. f. Dec 1908. 

REPORT.—For year eating Dee, 31, U. S. currency: 


702. 
2 


Year— FTOs N Other income. Charges. Surplus. 
hab INSEE a ee $307,590 $186,477 $49. 517 ty f 708 $116, 286 
SSE 28,816 210,505 140,968 


19 328,8 6,503 16,040 
Mtv. 72, p. 581, 1011; V. 74, p. 1089; v’ 77, D. 2098: Vv. 83, p. 1344.) 
MEXICAN RY.—See issue of July 1908; V. 87, p. 1420. 


MICHIGAN Cente AL RR.—(See Maps New York Central & Epacon 
River.) —LIN AD.—Main (Canad ensington to Detxolt, 2 7d Mm, 
and Windsor to eeoseuen Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,236 m. ; trackage (ill. Cent.) 
into Chicago under perpetual lease, 14 m.; total, Jan. 1 1908, 8 1,746 miles. 
There are 541 m. of second track and 1, 261 m. of side tracks. 

In Decemben 1907 the Chicago Kalamazoo & Saginaw Railway, ab onan 
to Woodbury, Mich., 55 miles, was acquired In Be interest of the co pany 
but will be operated indcp ndentl V. 84 50. On May 1 t90 the 
Detroit & Charlevoix RR., Frede ck to East Norden, 44 m., with branch 
to Blue Lake, 8 miles, was purchased. V. 85, p. 221. For contract with 
Canada Southern. see that company 

In April 1908 the Mich. Central was building a third-rall electric tunne! 
road under the Detroit River from Windsor, Ont., to Detroit, Mich., m. 
long, under the charter of the Detrolt River Tunnel Co., which is leased for 
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, 
p. 1156; V. 84, p. 339, 1052. 


ORGANIZATION, CONTROL. te Sr le ye under general law 
in Dec. 1901; V. 73, p. 1208. The N. Y.C. & H. R. RR. Co. in April 1898 
gave $115 in Its 344% 100-year gold bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock issued. 

DIVID’S. {’84. 85-86. '87-89. ’°90. "91. °92-94. °'95-06. °07. '08.1909. 
Per cent...| 3 nil. 4 yrly. 5 5 5% yriy. 4 yrly. 6 8 Jan.3 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79, 44 
was pg arte ag’ by the Lake Shore & Mich. So., 7 miles of the B.C. & S. 
being operated hy that tne my & The $1,740 ,000 3%s of 1901 are a ist 
mtge. on the J n Lansi Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18, 000,000 3s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000, 600 additional being sold; 35, 000,000 re- 
served for additions, &c. V. 74 » Pp. 728; V. 76, p. 102; V.8 » Dp. 1229. 
In June 1907 $1,500,000 first 4s on Joliet '& Northern Indiana (authorized 
issue $3,000,000) ip fold. V. 84, p. 1367, 1428 

“Toledo Canada So. ar. 4s of 1906, AO 82, p. 930; V. 85, p. 406. 

The Detroit River fanned onds, authorized issue $15, 000,000 (see Stewed ° 
bearing int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156. 

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5% car trusts of 1907,the company’s —- of equipment leased 
being about $4,000,000. V. 85, p. 1402; V. 86, p. 168. 

GENERAL FINANCES.—In Jan. 1907 dividend rate was raised from 
4% to 6% yearly and in Jan. 1908 2% extra was paid. V. 85, p. 1577. 
In Jan. 1907 $10,000,000 3-year 5% notes were sold. . 84, p. 271. 

EARNINGS.—11 mos. +f 1908 licenaiands Gross, $22,782, Pe net, $5,429,331 

Jan. 1 to Nov. 30. TROT «cw e! Gross, 26,438, 378; net, 4 955,436 

ANNUAL REPORT. oRenaet for 1907 at length was in V. 86, P 860. 

Year ending Dec. 31— 907. 1906. 1905. 04 
Gross earnings _.....-- $28, rth 110 $26,275,588 $23,283, 868 oa. rer 945 








Operating expenses.... 23,131,751 21.730.264 18 ‘865,916 17,041,014 
Net earnings........ $5,415,359 $4,545,324 $4,417,952 $4,451,930 
Net, incl. other income. $6,117,878 $4,947.328 $4,733,764 $4,515,401 
Rentals Sitkcsatecas 568 '200 6,310 561,202 ,310 
Interest on debt..-..-- 2,098,230 2,073,850 2,015,320 1,989,663 
IN te ae wii 1,008,776 1,001,741 62,002 1,111,653 
Interest on loans, &c.-_- 13,307 317,599 hie: <, epee 
Dividends...........- (8)1,499,040 (5)936,900 (4)749,500 (4)749,520 
GGUS cone san nen $230,325 $50,928 3,934 123,255 
Pres., Wm. H. Brown, N. Y.—(V. 87, p. 1605; v 733. Dp. 331.)° 


FD | ne haha UNIONVILLE & WATE oes Map E 
R. Co.) —Owns from Middletown, N. Y., to Bae ie. W. fen oe miles 
Stock, at ae O50: pee eee. Controlled, through stock, & 
est., which pays on bonds n year ending June bo Yo07, gross, 75,- 
640; net, $26,643; charges, $22,440; sur., $4, 203 (Vv. 64, p. 664.) . 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark. 
south to Hoye, Ark., and north to Fide'lty, x. also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
pee. “4 mire ‘also onerates le to, ackage fom Maney Jct., Ark., to Ft. 

m m., an verdale rkansas Cit per- 
ated, 324 miles. See V. 78, p. 702, 1109: V. 8 mm 1 9 miles; total @ 


80, Pp. 2345. 

The Cherokee Construction ¢ Co., with $3,500,000 sie which owns nearl 
all the stock of the railroad company, in Dec. 1907 sold the latter’s conan, 
81, p. 1610. 
Oct. 1907, $5, 980, ‘000; par 


all of which were held by it. V.85, 462; V. 86, 
Stock authorized, $9,000,000; "puGielieg, Pp. 1160; V. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column rye’ &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value | Outstanding % Payable Whom Dividend 
en National—See National RR of Mexico 
th—First M U ied sf not called.-.Mo.c*&r 83; 1890 $1,000} a$744,000 6 ¢ |\J & D |Office, 82 Beaver St, N Y|Dec 11910 
ES gliway Limite ae shares. .....-.- awsl ésee BOT Ge Eee TER ad nackslsmensdn chek bubs abasddewbadoepolandeeuenbes 
reference stock 8%... --..........---2-66- shel asco £10) £2,554,100/8 in 1908|M & N/Glyn,Mills,Currie&Co.,Lo|Nov 27 1908 4 
} al preference shook yj ae ensesswecesouceces sgl aa £10) £1,011,960/3 % in '08|See text do do NOov27 1908 %% 
Perpetual 6% debenture stock..-..-....-.-.---..-- $32) wean £10} £2,000,000 6 I & J do do erpetual 
Mexican South Ry Lth—Ordinary shares £1,000,000 cath Shee lonctunmee Shee tatacdsalencuhacs Checks mailed May 29 19083% 
First m ~y deb stock £1,000,000 red par 90 years - - 228] 1896 |........ £785,045 4 WP @ Alecwescgvceceessdevudhagicosagaiioan 
Michigan PMs on nndcbadncadccctocaniees ro. a ae 100|c18,738,000|See text|J & J|Grand Cent Station, N Y|Jan 2919093% 
First mortgage $18, 000, ad eee c*&r 270} 1902 (1,000 &c} 14,000,000 3% eM & N/Reg at GC S; cp at G Tr| May 1 1952 
M C Michigan Air Line first mortgage-..-.-.-. c&r 115] 1890 {1,000 &c} 2,600,000 4 J & J\RegatGCS;cp at U TriJan 11940 
MC ist Mon P pga & Bay Clty ryt 000,000) _ Ua.0 152} 1881 1,000) 4,000,000 5 M & S/Union Trust Co, N Y/Mch 1 1931 
do do bonds without coupons- - ---- 152} 1881 |1,000 &c 5 Q—M /|Grand Cent Station, N Y|Mch 1 1931 
M C first mtge on Grand River Valley RR... Un.c* 84/'79-'86 1,000; 1,500,000 6 M & S/Union Trust Co, N_ Yj|Sept 11909 
M C first mortgage on Kalamazoo & S Haven. Un.r 39] 1889 |1,000 &c 700,0 5 M & N|Grand Cent Station, N Y|Nov 1 1939 
M C first mortgage Terminal (V 86, p 108)----- c&r --| 1896 {1,000 &c 725,000 4¢ |J & J\Reg at GCS; cp at U TriJuly 1 1941 
eo Cent 1st M on Jack Lans & Saginaw gold_c*&r| 350] 1901 1,000} 1,740,000 3%eM & S/Reg at GC S; cp at G Tr/Sept 1 1951 
M C ist M on Jollet & Nor Indiana $3,000,000 gold 46: 1907 |. Jd... 1,500,900 4¢ |J &J 10\Guaranty Trust Co, N Y|July 10 1957 
Car trusts os pose certs) guar Amer C --SSt eS ee 1,096,200 Ph OF a: OS Be BE Ee: ey To June 1 1910 
Notes $10,000,000 gold_._-.-.-...-.--.---. c&r ---| 1907 |1,000 &c/ 10,000,000 5 F & A/Grand Cent Station, N Y/Feb 1 1910 
Jack Lans & Sag stock 3 146% yearly guar by end-- PRA 2p SS. 100} 1,740,000 3% M«é& § do do Sept 11908 1 
Grand River Valley stock rental in pepenns.--.. ES 100 "491,200 5 J & 4J\Jackson, Mich Jan 1909 2% 
my Ary d & Battle Cr ist Mg guarp & | end--Mp.c* 18} 1889 1,000 250,000 3¢ J & D/Union Trust Co, N Y/Dec 11989 
tle Cr & Sturgis ist M g guar p & | end--Mp.c* 41| 1889 1,000 421,000 3¢ iti & D do do Dec 1 1989 
Polbenso a Dotas 500,000 g gu p &i(end) "Cr Ser 59] 1906 /1 ,000 &c} 3,100,000 4¢ |J & J/Grand Cent Station, N Y\|Jan 11956 
Detroit River Tunnel ist M $15,000,000 guar__._G ee CRs "ne ESOS! 5, «ak « catwe Dets s «oo hd a cd eid ees ome 
Middletown Union & Water Gap—ist M ext in '86_c* 13| 1866 100 &c 150,000 5¢ \'M & NIN Y Susq & West, N Y|Nov 11911 
Second mortgage int guar ext In 1896 (see text) __c* odes, wee 500 &c 250,000 5 iS & D ° do June 1 1910 
Midland Valley—ist M $20, Ld 2 m g red (text) GP,c* 293) 1904 1,000} 5,854,000 5¢ |J & JjOffice, Philadelphia Jan 11954 
Mill Creek & Mine Hill Navigation & RR—Stock----| .--| ---- 25 323,375, 10 (|J & J|Philadelphia Jan 1909 5% 
Millen & Southwestern—See Georgia & Florida 
Milwaukee Lake Shore & Western—See Chicago & Nojrth Wjestern 
Milwaukee & Lake Winnebago—See Wisconsin Centr/al 
Mil Stig & Northern—See Chicago Milwaukee & St | Paul 
mine ey ill & Schu A Haven—Stock (6% rental) --- OE bi 50) 4,210,200; 5% J & J\Office, 119S 4th St, Phila Jan 15 1909 2% 
ang nsol mtge (text) gold red at 105--_c 16| 1891 | 500 &c 593,000\4g &5¢5 & J\44 Wall St, New York Jan 1 1931 
eg A mortgage interest guar by Canadian Pac_F 73| 1901 100,000; 1,000,000 4¢ |J & Jj\Allowned by Canadian P Jan 11951 
Hancock & Cal cons mtge gold red at 105 assumed. 32) 1891 1,000 25,000 5¢ J & 4J\44 Wall St, New yous. 1 1931 
a Exclusive of $916,000 held by sinking fund. b $1/0,000 'additlo|nal in sinking fund. 'cOf which $16,81/4 ,300 held by NYC &H'! R Co 





of shares, $50. Bonds are subject to call at 107 4 ito andfincluding Jan. 
1910. For ending June 30 1907 (318 average miles), cross $961, B32: 
net, $245,755. Pres., Charles E. Ingersoll; Sec. and Treas., . Yarnall. 


Office, Girard Trust 'Bidg., Philadelphia. —(V. 86, Dp. 548, 

MILL CREEK & MINE HILL NAVIGATION}& RR.—Mill Creek Jct. to 
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.76 
miles. Leased in 1861 for 999 years to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 

miliLEN & SOUTHWESTERN RY.—Owned Millen, Ga., Ne Vidalia, 53 

miles. In Aug. 1907 consolidated with the new Georgia & Florida Ry., 
which see. V. 82, p. 751, 1212; V. 85, p. 346. As to the first 5s see V. 80, 
p. 1424. In year ending June 30 1966, gross, $88,349; net, $25,061. 


MINE MILL & SCHUY KILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% is paid in Jan. and 3% 
in July, 4% being deducted for taxes. —(¥: 63, p. 1011.) 


MINERAL RANGE RR .—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 31 m.; South nas extension, Ke- 
weenaw way Michigan Mine, 39 m., , opened Dec. 24 1900; trackage, 7 m.; 
Mohawk R operates 17 m.; total, 129 miles, all standard gauge. On 
June 1 1901 the ansock & Calumet RR. was merged (V. 73, p. 785). In 
year 1895 paid dividends 10 4%; in 1896, 7%; 1897, 7%; 1898, 34%; 
mone since. Auth. stock. $1,200. 000; outstanding, $1, 685, 000; par, $100. 

BON DS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1908 
owned the remaining $254,000 (which are + and the $1,000, eee ese mtge. 
4s, both of which it guar.astoint. V. 75, p. 554. See V. . 556, 616; 
V. 73, p. 785. Of tonnage in 1907-08 86%" was ores and saielie: products. 


EARNINGS.—For 5 months ending Nov. 30: 
ont Net. 


5 Months— Gross. Other Inc. Charges. Balance. 
SOG ate cis cua $362,503 $77,524 “— 510 $65,472 sur.$13,562 
ae rae 359,241 76,665 27923 60,677 sur. 18,911 


REPORT.—For year 1907-08, gross, $806,075; net, $117,210; other in- 

—_ $4,467; taxes, $37,705: int. -» $91,361; other deductions, $23,616; 
«+» $31,005.—(V. 73, p. 785.) 
mtihensbeazs & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
Se ear to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
215 miles: Kalo Branch, 1 m.; Lake Park Branch, 1% m.; Win- 
pe ,Minn., to Storm Lake, Minn., 154m. Leases trackage from Minne- 
to St. Paul — St. Paul & North. Pac. RR., 10 m.; from Spencer to 

uthven over Ch. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Lil. 
Cent., 6 m.; leases Des Moines '& Fort Dodge RR., Des Moines to Fort Dodee 
and Tara to Ruthven, 138 4 oe Sap leases Minnesota Dakota & Pacific. 
Watertown to Leola, S. D., , and Conde to Le Beau, S. D., 115 m.; 
total operated June 30 1908; 1. 0271 miles. Also leases to B. GC. R. & N.,13 m. 

HISTORY .—A reo zation in Oct. 1894, per plan in V. 59, p. 371, of 
Railway foreclosed under improvement and equi ya mortga: 

In June 1900 persons identified with Minn. & L. obtaiced control of 
the Iowa Central Ry. The same interests adhe g the Toledo St. Louis & 
Western, which » a. 1907 acquired control of the Chicago & Alton. 
Des Moines & Ft. D ge RR., control acquired in 1904, is leased for 30 years 
from Jan. 1 1905. v C8. DP. 2335; V. 79, p. 269, 1704; V. 81, p. 1430, 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '97. '98. ‘99. bs. "01. '02. '03. '04. "05 to '08. 1909. 
Preferred ........ 3 3%4% 5 5 5 5 5 ey § Jan, ,214 
Common__-__--.- % J) —-None—— 1% 4 6 5 2% re 


BONUS, &c.—Bonds issued under the mtge. due June ‘Sib numbered 
from 1,101 to 1,400, for $500 each, additional 4 sys gy were assumed 
by Bur.. Cedar Rap. & North. (now Ch. Rock ft 

The ref.mtge.of 1899 limits the ist consols. v. So. 145) to $5,155,000, 

First refunding ype oe of 1899 is for $25,000,00 50, p. which $9,622, 900 re- 
served to retire underlying bonds and 4,592, 100 to future extensions, im- 
provements, &c., under severe restric oe: The mtge. is a first Hien on 283 
miles of road, &e., and a blanket lien on rest of property, and is further se- 
cured by deposit of $2,530, -- _ Moines & Ft. ge com. stock. V. 68, 
D. 187, 332; V.7 2147; ne 2220; V. 87, p. 1420. See V. 69, p. 32. 

The $5,000, 000" notes hy 1906, che roceeds of which were used for 
the construction of about 230 miles of road from Watertown, S. D., westerly, 
are secured by the $6,250, ag — Dakota & Pacific ist gold 4s 
and the latter’s entire stock. P: 392, 692, 1102; V. 83, p. 38, 1114. 

The $3,072,000 Des Moines % re odge 4% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. 79, p. 1704, 2696. 


EARNINGS.--5 mos..{ Gross, $1,909, oes: net, $678,825 
July 1 to Nov. 30 190 Gross, 1,855,093; net, 638,626 


ANNUAL REPORT.—Annual ss, oe first Tuesday in bo a Re- 


% 





port for 1907-08 was in V. 87, Bs." Comparison inaccu 

Year ending June 30— 1907- > * 007 be 1905-06. “foo. 05. 
Average miles operated. 1,00 798 799 720 
Gross earnings. ......_- $3826.16 $3,873,668 $3,726,665 $3,076,756 
Net over taxes........ $1,010,171 $1,316,537 $1,417,468 $1,130,381 
Other income_-_-......- 300,965 292,943 259,732 236,075 

Total yooh sone eiatiin'es $1,311,136 $1,609,480 $1,677,200 $1,366,456 
Interest paid_____...-.- $1,107,677 $1, 105, 388 $1, 095, 932 $1,020,376 
th Ftapiastenyaenp Sin 67,782 66,257 66,522 61, 
Net earns.D.M.& Ft.D. 1,965 100, "909 98, ies ae sa 
Miscellaneous _._..___- 24,732 aap, —aee 26,848 
Div. on pref. stock____- (5) 200,000 (5) 200,000 (5)200,000 (5)200,000 





Balance for year def.$91,020 sur$114,434 sur$216,030 sur $57,495 


OFFICERS.—Pres., tai ep Hawley, N. Y.; V. P., L. F. Day; Sec. 
A.C. Doan, N. Y.; Treas., F. H. Davis, 25 Broad St. wo New York. 
H. Deve 


Directors.—E. Hawley, H. E, Huntington eee. E. Palmer, F. 
frank Trumbull, Theodore P. Shonts, New : L. C. Weir, N 


Day, Minneapolis.—(V. 85, p. 1204,'1215; v. “7. p. 1157, 1420.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the arg Pac. 
1,039 miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. 
296gmiles; Wishek, N. D., to Pollock, 70 m.; other branches, 311 m.; spurs, 
16 m.; total J wy 1908, pt "289 miles; also trackage to Minneapolis, St. Paul 
(being replaced _ owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles. 

From Flaxton, N. D., westerly to ‘Ambrose, 51 miles; from Drake, N. D., 
to Plaza, 84 m.; and of the Garrison line to Max, 14 m., were completed 
late In 1906. V. 83, p. 750. Extension from Main line near Brooten, 
Minn., northeast to Duluth, 189 miles, under — of which 87 
miles, not included above, was completed Jan. 


HISTORY.—A consolidation in 1888 of a “Sau Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In Jan. 1909 the purchase of control of the Wisconsin Central was 
arranged, affording a Chicago connection. V. 88, p. 232. 

STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common 
and $4,240,000 preferred. Preferred stock has a prior right es a% (non- 
cumulative); then common to 7%; then share pro rata. V. » D. 549. 
Stockholders subscribed for $1,400,000 pref. and $2,800,000 opmnbek stock 
at par, payable in installments to June 1908, raising the amount outstanding 


to $8,400,000 pref. = eas 800,000 common stock. V. 85, p. 160, 722, 
793, 1646: V. 87, p. 

DIVIDENDS.— ced 1904. 1905. 1906. 1907. 1908. 
Preferred (per cent) - -f 7 7 7 7 7 7 
Common (per cent).j 2 4 4 4 4 6 


BON DS.—Can. Pac. guarantees by endorsement 4% S int. on all the bonds 
assenting to a reduction of int. to 4% See V. ; V. 51,. p. 239.) 
About one-half Minn. & Pac. bonds and practically all re issues assented. 
Abstract of Minneapolis Sault Ste. Marie & Atiantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21, - 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332: V. 80, p. 651; V. 87, p. 1011, i664. - to second 4s, see V. 68, p. 
669, 771, 977; Vv. 71, p. 645; Vv. 85, D. 

LATEST EARNINGS.— Set ear $6, 108,328; net, $3,020,620 
5 mos., July 1 to Nov. 30.11907_._-Gross, 5,692,761: net, 2,316.38 

For 4 months ending Oct. 31 1908, net, $2, 432,335, against $1,887,770; 
other income, $33,105; interest, taxes, &c., $1, 120, 474; balance ‘tor divi- 
dends, $1,344,966; semi- annual dividend on preferred stock (344%) calls 
for $294, 000 and on common (3%), for $504,000. 

REPORT.—Report for year ag | June 30 1908 was in V. 87, 808. 
Yea Gross. Net Int.,taxes,&c. Equip., &c. Bat. sur. 
iain tang wo wis $11,509,857 $5, 063. 004 $3, (062, 135 $350,000 $1, 650 869 
ieee se theitlcen as 12,892,079 5,510,607 2,901, "921 800,000 1,808,686 


Net income in 1907-08 includes $530,576 profits from the sale of real 
estate. From surplus as above were paid ividends as follows: 7% on 
pref., $488,743 in 1907-08 and $484,687 in 1906-07, and in 1907-08 on 
common, 5% ($693,015), against 4% ($554, 012) in 1906-07, repre} surplus 
of $469,111 inj1907- -08, agst. $769,987. —(V. 87, p, 1011, 1664; V.88,p.158.) 


RY.—Union road owning 13.54 miles, ex- 


MINN 
Rely de OR Ls c. Mil. & St. Paul at Merriam Liga Fred- 


tending from junction with C 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 
67, p. 956. Stock, $70, 000, eee Fe owned by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. rs Paul Minn. & Minn. & St. Louis, Wisconsin Cent 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 
Additional bonds can be issued for property and improvements as re- 
uired. Principal only is payable in gold. -Mt¢e. Huan Northwestern 
rust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 mi ee —", author zed, $220,000 Year ending June 30 
1904, 2. $25,38 Bliss, Saginaw, Mich.; Sec. and Gen. 
Mgr., . Cook, Little hock. 4 —(V. 75, D. 442.) 


= calcmaniiel CENTRAL RR.—Owns Hattiesburg, Miss., to Brook- 
haven, 84 da Fl 4 which Silver Creek to Brookhaven, 29 m., opened 
June 1906. V.8 .155. Extension building from Hattiesburg to Scran- 
soa. 80 m., of nice 14 m. completed May 1908. The Natchez & Eastern 

controlled by the same interests, = % 4% May 1 1908, from Natchez 
+ Ae ry ge 66 miles. Vv. . 99, 160. Stock, $1,500,000. 
Dividends of 6% have been paid. 

Bonds (limited to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Yo at110. They are guaran- 
teed, prin. & int., by U. S. Lumber Co. V. 81, p. 1849; V. 82, p. 161, 1046. 
Year ending June 30 1907, gross, $550,201; net, $183,707; other income, 
$1, van Ant. on bonds, $81, 900; betterments, $27, 013; dividends aa 
$90, ,000; bal., def., $13, 454. Pres., F. L. Peck; Treas., John T. Porte 

C.» G. F. Royce. Office, Scranton, Pa.—(V. 86, p. 1101, 1344.) 


MISSOURI & ILLINOIS BRIDGE & BELT BR R.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill so 2 miles of road. Owned 
by 10 of the 14 preg rietary roads of ne Terminal RR. Association of St. 
Louis, viz.: Cleve. Cinc. Chic, & St. L., Louisville & Nashville, St.L. Iron 
Mtn. & South,. Balt. & Ohio, Missesuri Pac., Wabash, Chic. Rock Island & 
Pac., St. & San Fran., Mo. Kan, & Tex. and St. L. Vandalia & Terre 
Haute hae RR. system) . Incorporated in aS 1904 as successor of the 
St. Clair Madison & St. Louis a RR. V. 79, 1642, phe Stock, $2,- 
500,000; he er $110,000. » Henry Miller: Treas., .H. Hamii- 
ton; Sec . Bender, Lincoln Trost Bldg., St. Louis.—(V. 47, p. 226.) 


MI ol KANSAS & TEXAS RY.—ROAD.—Operates a line with 
northern terminals at S » Kansas City, Junction City and Hannibal, 
Mo., extending candente across the Indian Territory and the Texas cotton 





belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex., and Shreveport, La., withffbranches. (*See this company.) 
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RAILROADS INTEREST OR DIVIDENDS. B Princt 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Bonds| Value | Outstanding % Payable. Whom, vidend 
is & St Louis—Common stock..-...-...- Cel ian! onee $100'c$6,000,000\See text\J & J/Office, 25 Broad St (Jan151904 2% 
Pts wo 1008p titn bc maeeun..te -- |i... 100| d4,000,000\5 in 19083 & J do do Jan 15 1909234 
First M Merriam Junction to Albert Lea, gold_F.c* 81| 1877 500 &c 950,000 7¢ Ww & D do do June 1 1927 
Iowa Ext ist M g (Albert Lea to Ft Dodge) g¢-.Ce.c* 102) 1879 1,000} 1,015,000 7¢ w~@ & D do do June 1 1909 
Mortgage on Southw Ext gold ($12,000 p m) ..Ce.c* 53) 1880 1,000 636,000 7¢ WS & D do do Dec 1 1910 
Pacific extension first mortgage gold-........- Ce.c* 92| 1881 1,000; 1,382,000 6g A & O do do Apr 11921 
First consol M $5,282,000 g (V.59,p.1145) _Ce.c* &r ---| 1894 1,000| 5,282,000 5¢ M & N do do Nov 1 1934 
First & ref M $25,000,000 gold ($18,000 p m) _...Ce 632) 1899 1,000 b11,520,000 4¢ M & §S do do Mch 1 1949 
Gold notes $5,000,000 sec by coll red par since’08_Ce aos} 1008 leocauece ,000,000 5¢ F & A do do Feb 11911 
Minn Dak & P ist M $50,000,000 g red 105_Ce.c* &r ---| 1906 1,000} See text 4g F & A do do Feb 1 1956 
Minn St Paul & S Ste Marie—Com stock $28,000,000-| -.-.-| ---- 100; 16,800,000/6 In 1908. A & O Minn office; checks mall’d|Oct 15 1908 3 
Preferred stock 7% non-cum, to be $14,000,000-.-- ous — 100 ’ ,000'7 in 1908|\A & O do do Oct 15 1908 3% 
Minn Sault Ste Marie & Atlantic ist M gold.-Ce.c* 495) 1886 1,000! 8,204,000 4¢ \J & J\Bank of Montreal, N Y\Jan 11926 
Minneapolis & Pacific first mortgage_....... .c* 286| 1886 1,000 305,000 415 JI & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text...Ce.c*| 2,420) 1888 1,000; 44,886,000 4¢ J & J do do July 1 1938 
Second mortgage $5,000,000 gold int guaranteed.Ce| 2,420) 1899 1,000; 3,500,000 4¢ iJ & J do do Jan 11949 
Car trusts Jan 1909, due $96,000 semi-annually - - -- nial «inst 1,000; 1,647,000 5 J & J do GO “Tae. ete ene a 
innesota Transfer—First mtge ($914,000 are 4s) __-_c --.| 1886 1,000; 1,818,000; 4&5 |F & Ajist Nat Bk,St Paul,Minn/Aug 1 1916 
ississippi Arkansas & Western—First mtge gold_ AC 22| 1902 1,000 220,000 5¢ J & J Amer Tr & Sav Bk, Chic\Jan 1 1922 
iss Cent—1st M $5,000,000 pord guar red (text) . S.c* 84) 1905 1,000} 1,638,000 5¢ J & J\)Harvey Fisk & Sons, N Y|July 1 1945 
Mo& Ill Br& Belt—St C M& St L B 1st M red g- SSt.c* ---| 1901 1,000 68,000 4g 70 & dJ\.----..-..............|Jan 1 1961 
Consolidated mortgage $2,000,000 authorized gold-| --.| 1904 1,000 790,000 4¢ J & J|New York Jan 11951 
Missouri Kansas & Texas—Common stock. --__--.-- a Abon 100| 63,300,300|.....-..|.......- baad n wintiealioudaeienaly GREP. 
Preferred stock 4% non-cumulative-___.........-- wn as 100} 13,000,000/4 In 1908|M & N)|New York |\Nov 10 1908 2% 
ene i oto nod os nnccccucs Ce| 1,601) 1890 500 &c| 40,000,000 4g J & D/Office, 49 Wall St, N Y|June1 1990 
Second mortgage gold..................-...- Me} 1,601) 1890 500 &c| 20,000,000 4¢ F & A do do June 1 1990 
First extension mortgage gold $3,254,000_-...Ce.c* 164) 1894 1,000; 3,254,000 5¢ IM & N do do |Nov 1 1944 
St Louls Division first refunding mortgage----F.c* pont 2008 1,000; 1,922,000 4¢ |A & O} do do \Apr 1 2001 
Missourl Kansas & Eastern ist M gold assumed.-Ce| 162) 1892 1,000; 4,000,000 5g A & O} do do ‘Apr 11942 
Second mortgage guaranteed, being retired __--- 162} 1892 1,000 60,000 5g A & ODO do do Apr 1 1942 
Sh Sh & So ist M ($20,000 Ags gold assumed _Ce.c* 202| 1893 1,000) 1,689,000 5g J & DI do do June 1 1943 
Kansas City & Pacific ist M gold assumed-.-..Cec* 130; 1890 1,000; 2,500,000 4¢ FF & A do do |\Aug 1 1990 
MK & Okla ist M $5,468,000 gold assumed - --Ce.c* 277; 1902 1,000) 5,468, 5¢ M & N do do May 1 1942 
Texas & Okla ist M $2,347,000 gold assumed -Ce.c* 117| 1903 1,000; 2,347,000 5¢ M & §S do do |\Sept 1 1943 
First and refunding M $40,000,000 gold (see text) _F 595) 1904 1,000) e9,992,000 4¢ M & § do do \Sept 1 2004 
General mtge $20,000,000 gold sink’g fund red N.c*| 3,043) 1906 1,000) 13,170,000 44e3 & J do do Jan 11936 
SW C & Imp Ist M assumed sink fund call at 125_F ---| 1889 1,000 968 ,000 6 - a “Ss do do \July 11929 
Dallas & Waco ist M $20,000 p m ge guar p & i1_Cew* 7\ 1890 1,000; 1,340,000 5¢ \(M & N do do \Nov 1 1940 
Of which'held in*'treasury Jan. 1909: b $350,000. c’ $164,1'00. d $39),100. eOf ‘which $3',310,000 jin treasury Jan. 1909. 
Roa ned— tv Ear ey Miles.| Ovperated—Not Owned— Miles, | Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens, 
oeimoart Ran. & Tex. Ry.— Wichita Wale see. So... a> *18 | Kansas: H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W. 
St. Louis to Red River, Tex. 629] Denison Bonham & N. O. RR- m7 Smithers of London, Eng.—(V. 87, p. 341, 737, 1011; V. 88, p. 101.) 
Hannibal to Franklin Jct__.. 104|Dal. Cleb. & Southwestern. --- a 
Branches to Paola and Par- Dewey, I. T., to Bartlesville... 4 a ak yg ak . pap hs Gy ee tn te ales San 
sons, Kan.; Oklahoma City Austin, Tex., terminals-------| 2 | Seligman, Ark., to Woodruff, 9 miles, are trackage. “Extension from 
and Guthrie, O. T..andWy- Operated Jointly— aed lie to Helena, Ark., 179 miles, of which 96 miles operated Oct. 1908 and 
sine bark ape Agee. Okla., dc. 921 Ss. saree Seale. -- as remainder about completed Jan. 1909. V.86,p.168. Successor, per plan 
: . el ee ee ace =a a= o - 82, p. 569, ; V. 83, p. 39, . N : 
Red River to Houston, Tex. 548] Whitesboro to Ft. Worth_____- 71 | ie deieee 3, D. 39, of St. Louis & North Arkansas, foreclosed 
Deni on to Henrietta-_-_--- 112/Tola to Piqua, Kansas------.-. PS ck authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
Other branches-_------..-.- 476 ee ees Hend--- “59 | to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 








pss eee ay 
Total owned 2,790| Total operated$July 1 1908--3,072 
ORGANIZATION, &c.—Reorg. in 1890 without foreclosure, V.49,p.719- 


LAND GRANT.—Land¥grant in former Indian§Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, p. 222; V. oc: 937; V. 61, p. 1155; 
V. 77, p. 2839; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. 


STOCK.—Common increased*in 1904 by $7,200,000%to $63,300,300 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 


DIVIDENDS.—On pref., 1906 toJNov. 1908, 4% yearly (M. & N.). 


BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p. 
495) cover line from Hannibal. Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage),and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but 
see below. These mtges. also cover the right to the land grant. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
Pp. 30.) $4,666,000 St. Louis div. 1st refg. bonds reserved for retirement 
of both issues; balance for ext. andimpts. V. 18. - 1034; V. 75, p. 608. 

The Sherman Shreveport & Southern mortgage is for $6,000,000 at $20,000 

r mile; issued, $3,689,000, of which $2,000,000 pledged under M. K. & 

. Mtge. of 1890. The bonds, formerly guaranteed, were assumed upon 
consolidation in May 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 ee mile, guaranteed, have been assumed. V. 74, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, » 48; V. 79, p. 968. 

Of the ist and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,971,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 558 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 37 miles, and a first lien on terminals and equipment of esti- 
mated value of $24,380,000. V. 79, R; 968, 1281, 1332; V. 80, p. 222, 
712; V. 81, p. 613; V. 82, p. 987, 1497; V. oe, 1101; V. 88, p. 158. 

Of the $20,000,000 gen. M. 4% % sink. fd. 30-year gold bonds, stockhold- 
ers were in 1906 offe the right to subscribe for $10,000,000 (underwritten) 
at $875 per $1,000 bond, $4,000,000 equip. trusts being retired out of pro- 
ceeds, the bonds being a lien thereon subject to the first and refunding mtge. 
In Jan. 1909 $3,170,000 were sold for equipment. Sink. fund, 2% of out- 
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or 
call bonds by lot at par, bonds purchased to be kept alive in sinking fund. 
(V. 82, p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V.88,p.101,158.) 

As to M. K. & T. of Texas “‘first extension and gen. mtge.’’ for $25,000,- 
000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 1269. Equip- 
ment notes June 30 1908, $1,746,124; equipment bonds, $18,803. 


GUARANTIES.—tThe Boonville Bridge 4s are guaranteed, principal and 
nterest, and also as to sinking fund beginning 1911. V. 73, D- 494. 

The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000 
per mile for extensions in Texas. . They are guaranteed, principal and 
interest See above, and guaranty, V. 56, p. 604. Se anergy 4 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal n 51,000 acres in Indian Territory, and 
the company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles, mines in active operation, &c. 

LATEST EARNINGS.—For 5 months ending Nov. 30: 

Gross. Net. Other Inc. Charges. 
$11,583,493 $3,850,244 $29,607 $3,090,076 

11,381,084 4,204,854 125,014 2,773,478 1,556,390 
ANNUAL REPORT.—Annual es first Thursday after first Monday 
n April. Report 1907-08 was given in V. 87, p . Baw De ad 

Year ending June 30— 1908. 1907. Inc. or Dec. 

Gross earnin $23,283,669 $26,183,959 Dec. $2,900,290 


Bal., Sur. 
$789,775 











Operating expenses and taxes__ 17,120,350 17,156,878 Inc. 36,528 
Operating income ------- -- $6,163,319 $9,027,081 Dec. $2,863,762 
Interest on bonds in treasury -- . } ae tens 
Rentals and miscellaneous - - - -- 4 136,830 177,140 Inc, 204,282 
ween eee... we occ a cee $6,544,741 $9,204,221 Dec. $2,659,480 
Int. and sink. fund on bonds_.. 4,670,628 4,524,839 Inc. 145,789 
Int. on equipment notes______- Seen <eene oe Inc. 31,433 
/ OSS ea Se ae 507,406 478,499 Inc. 28,907 
Dividends on pref. stock, 4% -_- 520,000 520,000 
Additions and betterments --_-_- 546,444 518,572 Inc.” 27,872 
Balance, surplus -_.-..._-_-- $268,830 $3,162,311 $2,893,481 
Olid Basis— 906-07 1905-06. 1904-05. 1903-04. 
Average miles operated_ 3,072 3,043 3,043 ,884 
Gross earnings __..._-- $26,183,959 $21,159,145 $20,041,095 $17,766,595 
Net (after taxes) ___. .- 8,508,509 5,744,600 5,103,375 4,768,885 


OFFICERS.—Pres., Adrian H. Joline, New York; V.-P. and Gen. Megr., 
A. A. Allen, St. Louis; V.-P. and Treas., C. G. Hedge, New York; V.-P., 
C. Haile, St. Louis; Sec., C. N. Whitehead, 49 Wall St. 
Directors—Adrian H. Joline, Henry W. Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe, New York; Myron T. 
Herrick, Cleveland, O.; A. A. Allen, C. Haile, James Hagerman and R. W. 





Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day 
at tee kee A. & O. at St. Louis Union Trust Co., trustee. V. 85, p. 99. 
Of the Allegh. Imprt. notes, $1,123,000 are deposited as collateral under 
the $900,000 John Scullin 6% gold notes due Oct. 1 1911. . 86, p. 857. 

For year ending June 30 1907 (128 & miles), gross, $323,563; net, $53,657; 
other inc., $3,190; taxes, $13,268; bal., sur., $43,579. Chairman of Board, 
D. R. Francis; Pres. John Scullin.—(V. 86, p. 857.) 

MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper- 
ates 95.3 miles of main track and 11.4 miles of sidings extending from Wag- 
oner to Rose, Okla., via Muskogee and Henryetta. Coal branch 5 miles 
length in Henryetta coal field at Henryetta. Extension under construc- 
tion already surveyed and right of way secured from present southern terml- 
nus at Rose to Denison and Sherman, Tex. Main line 70-lb. steel rall; sid- 
ings, 60-lb. steel rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee. 


STOCK .—Authorized, $10,000,000; outstanding, $2,675,000; par, $100. 

BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 pes mile, to be issued upon com- 
pletion of 5-mile sections. Bonds, are subject to call at 107 and interest 
after Nov. 1 1909 on six months’ notice. V. 86, p. 1043. 

OFFICERS.—Pres. 


Wm. Kenefick, Kansas City, Mo:; V.-P. and 
as., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
—(V. 81, p. 1849; V. 86, p. 1043; V. 87, p. 415.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important s 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the ‘‘Gould System.’” 


Lines owned and controlled. Miies.| Leased lines, &c. (Con.). Miles 
St. Louis to Omaha.._.... BS ES Ge Bae 39 
Other main line: .....4.....-. 21 


ata nee to St. Joseph, &c_ 


“eased lines, &c. 

Boonville St. L. & Southern... 44/|Tot.Mo.Pac. and branch lines_3,492 

Also owns all capital stock of Central Branch Union Pacific, &c., 388 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,599 miles. 
Grand total Missouri Pacific mileage July 30 1908, 6,477 miles. 

Early in 1901 a large interest was acquired in the Denver & Rio Grande. 

STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was Increased to $76,402,875 in 1901; in 1902 by $1,400,000. In 
Jan. 1908 $1,945,450 was issued as a 24% stock dividend. V. 85, p. 1646. 

DIVS. | ’82 ’83 to ’87 °88 ’89 °90 ’91 ’92 to ’00 ’01 °02 to ’07 1908 

Perct.\16% 7 yy. 54 4 4 3 None. 2% 5By’ly. Jan.2 stk. 

In July 1908 and Jan. 1909 the dividend was omitted. V. 86, p. 1410. 

BONDS.—The consolidated mortgage is for $30 ,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
prior bonds due if deemed best. Abstract In V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities Reefton’ &c., see V. 46, p. 678. 

The 4s of 1905 ($50,000,000 authorized issue) are secured by an equah 
amount at par of Iron Mountain stock, the deposited stock to be never 
less than a majority of the outstanding amount. The remaining $17,- 
000,000 is reserved for extensions, improvements and betterments. m- 
pare V. 80, p. 712; V. 86, p. 1344. 


KANSAS & COLORADO PACIFIC RY.—(See Map.)—The first refund- 





ing mtge. 6% gold bonds,limited to $50,000,000, to be Issued as follows: 


$19,656,000 to reimburse the Missouri Pacific Ry. for advances. Of this 
amount $12,000,000 are deposited with the Equitable Trust 
Co. of New York, as trustee, for the $6,000,000 Missouri Paeific 
2-year collateral trust convertible 6% gold notes due Feb. 10: 
1910. These notes are convertible into K. & C. P. refunding 
bonds at par. In July 1908 $487,000 had been converted. 
23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920. 
6,812,000 reserved for the purpose of constructing or acquiring extension 
or branches or for improvement of the present property. 
The first refunding bonds are secured by a mortgage that Is a direct lien 
on the 1,450 miles of railroad shown on the adjoining map, which constitute 
an important part of the Missouri Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the refunding of which provisio& is made 
under the mortgage. The authorized issue is limited to $30,000 per mile, 
including said prior liens. They are additionally secured by the endorse- 
ment of the guaranty of the Missouri Pacific of both the principal and in- 
terest. In June 1908 $19,687,000 were outstanding. including $11,513,000 
deposited under the collatera! trust convertible 6% notes. 
The Kansas & Colorado Pacific Ry. was organized in 1889 by the consoll- 


dation of the various corporations owning the railroads that connect, as 
shown by the map, the Missouri Pacific Ry., the St. Louls Iron Mountain é& 
Southern Ry. and the Wabash RR., with the Denver & Rio Grande RR.., 















































JAN. 1909.] RAILWAY STOCKS AND BONDS 91 
RAILROADS | INTEREST OR DIVIDENDS | Bonds— Princt- 
Miles| Date | Size, or \pal, When Due 
For pyrene column headings, &c., see notes of of Par Amount | Rate When Where Payable,and by | Stocks—Last 
rst page of tables. Road | Bonds| Vaiue | Outstanding % Payable Whom Dividend 
Mise poerl Kansas & Texas—(Conciuded) 
& T of Texas ist M $20, yt m._Ce.c*) Guar pr 225) 1892 $1,000 $4, 505, 000 5¢ M & S/Office, 49 Wall St, N Y|Sept 1 1942 
Boonslile Bridge 1st M id sink fd_Ce.c* & inter. ---| 1901 1,000) 1,000,000 4¢ M & N do do Nov 1 1951 
Misso ri & North Ark—Al egheny Impt notes g red..| ___| 1906 |_..-___. 6'000;000 op Ry ponte ate Spada Fs ele Oct 11911 
00) Gulf Ry—ist M $10,000,000 g red text $Sc*| 95.3} 1904 100 &c 2,675,000 5¢ M & N|New York and St Louis Nov 1 1944 
Seow acifi pe ($100,000,000 authorized) _ -- diel sath 100, 79,764,225 See textJ & J|195 Broadway,New York|Jan30 1908 2% 
Pacific RR of Missouri ist M ext in - gold..._Me 283| 1868 1.000) ,000,000 4¢ \F & A|Mercantile Trust Co, N Y/Aug 1 1938 
Second mtge ext in 1891 In gold St L to K C_.c* 283; 1871 1,000) +573 ,000 S§¢ J & J do do July 1 1938 
First mtge St Louis real estate ext in 1892 gold... ooel Bare 500 &c) 00,000 5¢ M&N do do May 1 1938 
First mtge Carondelet Brg gu cup. & 1 (end) ext 1893 13} 1873 500, 237,500 4%¢A & O do do Oct 1 1938 
Third M ext in 1906 red _ 3, g3.D 492, 1348)Ce| 296) 1876 1,000; 3,828,000 4 M&N do do July 1 1938 
Missouri Pac 1st M Lexin Sedalia, Mo, Gold. 55| 1880 500 &c 50,0 §¢ F & A do do Aug 1 1920 
Consolidated message 30, 000 ,000 go uicces c*| 1,076) 1880 1,000, 14,904,000 6¢ M & N do do Nov 1 1920 
Gold collateral trust... ................-.- Un.c*&r| 1,120) 1887 1,000, 14,376,000 5g M«& § do do Jan 11917 
First coll M $10 000, 000 g (V 50, ob i 669) --Me.c*ré&r 671| 1890 1,000, 9,636,000 §6¢ F & A do do /Aug 1 1920 
— $50, 060 0,000 g red at 10 = -Menc> ers ---| 1905 500 &c 33,000,000 4¢ M«é& § do do |Mch 1 1945 
Ler & Caney Val 1st M gold guar (ws 70, p 1095) - 52) 1886 1,000 0,000 Sg Ww & J do do July 1 1926 
bay ea Val Independence & W ist M gold guar. - 81| 1886 1,000 806,000 6g Meé&e S§S do do |Mch 1 1926 
KC & N W Ist M pref ‘‘A”’ gold int rent red 105._Me ---| 1894 500 &c 1,026,000 Sed @ Jd do do \Jan 11933 
Collat conv gold notes $6,000,000 red 101...Eq.xc*| -..| 1908 1,0 text | 6¢ |F & A10|Equitable Trust Co, N Y| Feb 10 1930 
Kansas & Col Pac ist ref M gold By 1... G.ac*&r ---| 1908 |1,000 &c Seetext | O24. BE Matawan hehe wine ‘eb 
Equip Ass’n obligations $203 ,00 t 1 yearly ---| 1902 ,000 812,000 5¢ —M /|Equitable Trust Co, N ¥ Sent tooo: foie 
do do Ser B gold $97,000 a Mic 1 yearly. ---| 1903 1,000 388 ,000 5¢z —M do do iTo M 1 1912 
do do SerC gold $282,000 June 1 yearly._Me ---| 1903 1,000, 1,410,000 5¢ Q—M do do To vw iis 
do do Ser D toF gold $103,000 Dec 1 yearly ---| 1903 1,000 563,000 5¢ Q—M 2 = To pee 1914 
do do Ser G to I gold $220,000 yearly - - -- - -.-|1905-7 1,000, 1,617,000 5¢ —M 'To Dec 1916 
Mo Pac equip bonds g $335,000 May 1 yriy-- ct &r -.-| 1906 1,000 3,015,000 §g M&é&N wassterneibies T! Co, NY |May 1909-1917 
Mo Pac System—St Louis Iron Mt & Southern Ry— | 
Gen oo & first guar mige ($45,000,000) g--._Me.c*| 1,538/'81-'87 1,000 37,228,000 §¢g A & O do do Apr 1 1931 
do do _— gold stamped guaranteed p & i_-.c*| 1,538) --.-- 1,000 4 x 5g iA & O do do Apr 11931 
Unifying « refund M gold $40, oer 000...Mp.xc*&r| 1,543) 1899 1,000 30,533,000 4¢3f& J do do July 1 1929 
River & G Divs ist M $50,000 ‘000 g.-Me.xc* &r&r* 738) 1903 {1,000 &o 30 .ese ace 4g Me«&ewnN do do May 1 1933 
ot — BS? ae sane b50 ox $357.00 hess re ok 300! . 885,000 5 uar. do do To Dec 1912 
ar trus r or , yearly - - ---|, 199 , 449,000 5 —M |Townsend, Whelen & Co To June 1913 
= do Ser R to U, part yearly_.......--.-- ~---|'05-'06 1,000 2,546,000, 5 Q—M do do To June 1917 
do gold $366, 000 yearly------ Me.c&1 ~--| 1907 1,000, 3,294,000 5¢ Q—M |Mere Tr Co, N Y & Phila|To June 1917 
Litte Roca Junc ist M “4 p &1 by Iron Mt. Me.c* 1891 1,000) 5,000 6 A & O/Mercantile Trust Co, N Y/Apr 1 1916 
Pine Bluff & West ist & i red 10 years 105. 44!) 1903 1,000) 880,000 5¢ A & O'New York and St Louls/Oct 1 1923 
Mo River & _Northw—Ist Mi be d $1,000, red (text) nes’ eee 1,000 700,000 5g ‘J & DiIn default June i 1944 











and through that system, via the Western Pacific RR., will form part of 
the through line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco. 

GENERAL FINANCES—The company on June 30 1908 owned $2,- 
000,000 Wabash RR. pref. stock and the St. Louls & Iron Mtn. $9,326,200 
pref. and $2,826,200 com. stock and $3, os. 200 first refunding and exten- 
sion bonds.’ See Wabash RR. The Gould interests are also back of the 
Western Pacific Ry., building between Salt Lake City and San Francisco. 


Le an 80 1730; Vv. 79, p. 1023. No dividend was paid in July 1908 or 
an 1969. 

EARNINGS.—5 pes. 18 ia di aah Gross, $19,935,811; net, $6,389,539 

July 1 to Nov. 30. SOE c cuties Gross, 21,609,465; net, 5,748,299 


ANNUAL ay 7 onda Jane 20 Report for i ending 
June 30 gl V. 87, p. Pn ay eo I editorial, p. 1058 
with earlier years inaccurate, owing to changes in accounting. gon 
meeting is held a at St. Louis in March. Report of earnings of Missouri 
Pacific System have been as below. ‘Other income’’ in 1907-08 includes: 
Int. on Texas & Pacific 2d mtge. nee, Brat 380; Wabash ist ref. & 
ext. mtge., $156,520; Pacific Express Co., ; Denver & Rio Grande, 
$365,000; ‘St. Louis Watkins & Gulf, &c- 4 228 








1906-07. 1905-06. 
Miles operated, average _........... 6,479 6,375 6,276 
Fey Ci itidcunadkbe dso cewe $44,238,703 $48,703,343 $44,566,821 
CE itiminenckiodwnnnnsccace 12,592,415 16,188,272 14,284,416 
Other ls A civkidawetonece nis 2,875,298 3,283,283 3,558,911 
"TOC MES TONER. 6k cecccnncus $15,467,713 $19,471,555 $17,843,327 
Inter st and rentals............... $9, 1 189 $9,060,875 $8,936,792 
I in hd ota ie al ta ds that es ac dn tara in Dnanenah 4,057 1,483,949 1,457,924 
Sundry accounts. ................. 1'602:751 1 '228 ,628 1,119,596 
IGE SI a ER SOS RAL 1,935,210 3,890,875 5,836,305 

Rate of dividend _...........-.-... (2% %) (5%) (7%%) 
Balance. 8 Rg. 5 x pbc atabaeie cee $1, se. 506 $3, aw 228 $492,710 

< Pres., GeorgeJ. Goud; Sec. and Treas., A. H. Calef 5 B’way, N. ¥. 


tors—-George J. Gould, Edwin Gould, Edward. rT. Jen ery, J. J. 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and H. B. Henson, 
New York; Charles S. Clarke, O. L. Garrison, W. K. gs FA Louis, Mo. 
S. Davies Warfield, Baltimore.—(V. 87, p. 1082, 1099, 1479. 


(2) MISSOURI racic SYSTEM—ST. LOUIS IRON MOUNTAIN s 
SOUTHERN RY.—(See p.)—Owns St. Louis to Texarkana 
4 miles; branches to Salton Mo. -, Bird’s Pt., ‘gD “(Cairo ye ong 


Ark., Helena, Ark., Cushman, Ark., Arkansas om cty yy Mes estan. Ark., 
Memphis, Tenn., &c.; Houston Central Ar beech Ry., Ghee, 
Ark., to exan . La., 262 m.; White Hive River branch, Illinois Wivision, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,534 m.; total 
owned J 1 1907, 2,286 m. Leases Little Rock Junction RR.; Kansas & 
Arkansas Valley RR., &c.,312m Total operated July 1 1908, "2, 599 m. 
Holders of $23. 668, 00 Oof the: $24,984,756 Texas & Pacific "seconds ex- 
changed their bonds for 65% in new ‘Iron Mountain gold 4s. See “Bonds.” 
A continuous low-grade line from St. Louis to New Orleans by connection 
with the Texas & Pac. Ry. at Clayton, La., was completed late in 1 
Extensions to Calvit and Womble, Ark., 97 miles, were opened in Jan. 1908. 


STOCK .—Stock authorized, $130,000,000; outstand , $44. 396, re of 
which $44,336,600 June 30 1908 owned by Missouri Paci See below. 


DIVIDEND.—In 1899, 2%; 1900, 6; 1901, 6; 1902 to “1984. a, yearly; 
1905, 7; fiscal year 1905- 06, 14; 1906-07, 10; 1907-08, 5. V.85, p. 222 
BONDS.—General consolidated mo: age is for $45,000, 00. "Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
; form of guaranty was in V.56, p. 650; they area first 

en on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 

The gold 4s of 1899 (first issue $30, 060,000) may ‘be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by we loan, and $23,668, tg: Texas & Pacific eqoenae. future exten- 
sions, &c. . 619; V. 70, p. 997; V. 74. p. 206; V B- 704, 1224.) 

The as : Gal Division 4s ‘ot "1903 (present issue 330. So 000) will be 
secured by a first lien on 677 miles of r puilt or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,0 0 at not over $30,000 per mile of main line for new construc- 
tion and $15, 000 per mile of second track and branches, but not exceeding 
9; some cost, and for additional terminals, equipment, double tracks, &c. 
Vv. 543, 600, 1085; x 77; 1875, and a plication to ante V. 77, Dp. 
2636. "2049; see also V. 85, p. 222; V. 86, 230: V . 87, p. 

Pine Bluff & Western querantecd 5s of ‘Bos’ see x. 78, p. 103, 769. 

EARNINGS.—5 mos., 108 Rie pienaines Gross,$9, 624,26"; net, $3,363,031 

July 1 to ov. 30. BOOP Gkunwa Geoss, 10,493,243; net, 3,099,563 

REPORT.—Report for 190%: 08, in V. 87, Pp. 1082, 1099, showed: 

ears ending "June 30 








1908. 1907. 1906. 
Miles operated end of year_......... 2,599 2,594 2,457 
OC COON. kin piesonduacasd $21,789,294 $23,987,020 $21,209,777 
BG Mc 8s ccna ants ceuedie "797.6 8,924,646 7,878 '960 
DEE nck wem ene bee a athe 1,505,557 1,918,765 1, TAR. 439 
Total’ nes . oome.......-..---.6.. 8,303,163 10,843,411- 9, 589,399 
iaterest eo: DonGs.... .....-esccccnens 77,455 4,452, rie} 4, 314,517 
Taxes, bridge expenses, rentals, &c__ 55 110 


1'367,556 1.316,4 1,145, 
TUUEMIEED Gis nites coin sewn anecdecd (5)2, eit 856 (10) 4,438 o02(14)4, 114,588 


Balance, surplus for yrea,........ $138,596 $635,370 $15,184 
—(V. 86, p. 230, 422, 1043, 1039, 1345; V. 87, p. 39, 167, 679.) 


MISSOURI RIVER & NORTHWESTERN RY.—See page 173. 











MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, th branches, 150 miles. Leased to Southern Ry. 
from March 1 1890 f for 99 years, the latter agreeing to meet the interest on 


bonds and to ne yprewes: @ dividend on the 900,000 pref. stock of 1% for 
first year, £% To fcoons Lees and 3% for third year, and 4% for the fourth 
year and t he $900,000 com. stock is owned by Southern Ry. 


and the ee ama ok the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137. 


MOBILE JACKSON & were CITY RR.—Operates: ious 
3. 
tt 


Mile: Road— 
Mobile, A Ala., to Middleton, Tenn- 360 Ellisville Jct. to Ellisville, Miss... 
Beaumont, Miss., to Hattiesburg. 27 
Total (100 m. 60-Ib. and 302 m. 70-Ib steel), incl. Gulf & Chicago...402 

ORGANIZATION .—A new eormneny, probably under the name of the 
New Orleans Mobile & Chicago, o be successor, without foreclosure 
per plan V. 85, p. 1577; V. 87, p. ¥ Fag It is proposed eventually to extend 
the system to the Ohio River on the north and to New Orleans on the south, 
and build ne branch lines. 

The bonds of the old companies receive par in new bonds and 10% in 

— stock for principal and par in new bonds for the coupon due 

— J 1 1908 on the old bonds and the three coupons of Jan. and July 1 1909 
and Jan. 1910, which are to be removed from the new bonds. The old 
stock will receive bonds at par for 20% assessment with 3% in cash for 
bonds subscribed and 20% in pref. stock. 

A syndicate formed by the interests —_ in control agreed to assume 
the floating ag 27 of the old compan 18 ase in $1,534,262, accept- 
ing as securit 1,534,263 in bonds eat $1 426 in new ‘pref. stock. Of 
the bonds, $17,910, 000, _soanemes with $2,985,000 pref. and $14,925,000 
com. stock, will be’ rese for new mileage.’ Of the securities ‘issuable 
on present ‘milea . $12, 090,000 bonds, $2, O15, 000 pref. and $10,075,000 
com. stock, $2,494, 337 bonds, $1,055,434 pref. ‘stock and $2,001, 200 com, 
stock will remain available in the ‘treasury. 

oe ge 1 1908, of the two old issues of 5% bonds due 1933 (Mob. Jack. 
& K $3,964, 000 and Gulf & Chicago $4,061,000), some $7,388,000 had 
ph 8 to the plan; $140,000 car trust 4s of 1905 mature $14, 000 quar. 


EARNINGS.—From July 1 1907 to June 27 1908, gross, $1,435,928, 
against $1,524,784 in 1906-07. From July 1 to Dec. 26 1908, gross, $771,- 
332 , against $805, 600 in 1907. 


REPORT. —For year end. June 30 1906 in V. 84, p. 
meg * seg ee —Pres., L. S. Berg, 49 Wall St., N. Y: : Sec. and Treas., 
W. Crary, Mobile, Ala. 
Directors.—L. 8S. Berg, W. D. Stratton, Alguuader McDonald John W, 
Simpson, Brayton Ives, Geo. R. Sheldon, ‘A. P. Walker and H. Cc. Snyder, 
New York City; Wallace B. Rogers, Laurel, Miss .—(V. 87, p. 678.) 


MOBILE & OHIO RR .—(See Map Southern Ry. )—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m., proprietary line Rensacny © Se. R. 
to East Cairo, 21 m.; branches to Columbus, Miss., 4m.; Columbus, 

Miss., to Montgomery, en 167 m.; Mobile & Bay ine Branch, 38 m.; 
with Warrior Branch, m.; Warrior South. Ry. (all stock and bonds 
owned), Searcy, Ala., + Kelierman, 14 m.; Blocton Branch, 12 m.; total 
owned, 767 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152 m. with br 
to Millstadt, 7m.; total June 30 1908, 926 m. Operated "independently 


DIVIDENDS. TP xp 1%; 1903,2%: June i. 2%; 1905,6% sue 
June 3%, Dec., 24%: 1907, 5% | oj & ty? 1008. June. 14%, Dec’, 244%. 
In 1908 the "Sout ad acquired $8,102, 000 of the $9, 472 000 
| ange 4s and $5, 870; 300 ~ cee $6,070,600 stock, issuing, yam tor dollar, 
ts collateral trust 4% gold bonds in exchange for the M. & O. g neral 4s, 
secured by a pledge of the latter and also stock trust certificates for stock, 
dividends being payable (A & O) at 4% in perpetuity thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4, 984, 200 of the stock is exercised by the sl 
eral mortgage bondholders by virtue of deposit of old debentures of 187 

BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. pony oy abstract, V. 47, p. 83. _ V. 

p. 967. Int. on $4, say 000 St. Louis & Cairo 4s is guaranteed. The 5 5% 
bah gt notes dated Oct. i 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 
the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable in 


exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70,p.532. In 
1907 $6,495,000 stock ‘had been exchanged. 
Date— Outstanding. Rate. Mature in Instaliments. 
gs wat ag NAc a ee $998 ,000 5 Tol 

“AC F,” 1901-06...... 260,''8 4to 5 Tol 
ON WO oo 445,000 5 Meh. *O9- Mch. ‘11, part s-a 
“D, see | Cee 471,000 4 July ’09-July '15, $34,000 s-a 
“1”: SRO ations. « 686,000 4% Mch.’09-Mch.’16, $46,000 s-a 
1907, guaranteed _____. ,109,000 5 Apr. ’09-Oct.'14, part s-a 
Joint equip. notes, 1902_ 76,000 4 To June 15 1912 

Baldwin Locom. Works. 285,103 5&6 To 1910 


EARNINGS.—5 mos., 1500 Ss ic aes bs Gross, $4,034,311; net, $1,222,428 





Juyl 1 to Nov. 30. RRR Gross, 4, spy 194; net, 1,281,232 

REPORT. eer = 1907-08, i sob 87, Dp. 

Years ending June 3 7-08. 85 906-07. Decrease. 
Total operating an REESE Ra 139. 649,212 $10,747,844 $1,098,632 
Oe RS Se ee 2,604,739 3,182,494 7,755 
Net, including other income-_-_.-.-_---. Leb + 3,383,870 604,681 

nterest, rentals, &c...........-..-- 313,269 2, "329, 190 15,921 
Pe i eww (4% 23340, 824 (5%) 301, 030 60,206 
Additions and betterments_-.....--- 150,696 333,442 182,746 

Balance, surplus. ...........-.-- $74,400 $420,209 $345,809 

Old Basis— 1906-07. 1905-06. 1904-95. 1903-04. 
Total gross earnings. __.$10,759,519 $9,445,927 $8,267,601 $7,739,706 
Net earnings. ......... 3,1 6, 432 2,900,493 16,716 2,339,796 


2,6 
—(V. 85, p. 1083, 1336; v. 86, p. 603, 1590; V. 87, p. 1158.) 


a a | & MALONE RR.—(See Maps New York Central.)—Owns from 
Her -, to Malone, with branches, 182 miles in all. 
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RAILWAY STOCKS AND BONDS. 


| VoL, LXXXVIII. 


















































RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles; Date | Size, or pal, When Due 
For oe tt ae of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by s—Last 
on first page of tables Bonds| Vatue |Outstanding % Payable Whom 
Mobile & Biralageen Re RR—Pref stock ($900,000)---| -..| -.-- $1 $900,000 4 I & J\J P Morg& CoNY; &Lon\Jan 11909 2% 
Prior lien gold $600,000. ................--.- “e 150) 1895 |200, 1000 600,000 5¢ \J & J\J P Morgan & Co, N Yj\July 1 1945 
First Mortgage $1 #00. “00 pba hin wade woe me avd Me. 150] 1895 , 10 1,200,000 4 moe “Ga do do July 1 1945 
Mobile Jackson & Kansas City—New securities to oe issued 
Common stock $25,000 per mile.._..........--.. east dies 100 ee i ee beodabbes Ceduna 
Preferred stock 6% $5,000,000 ($5,000 per mile) .. wool wee 100 Se BE ck lawn dla diretuded ada beds cudsdsnnncnsciulesetboseedo 
First morgace SS $30, 000, 000 ($30,000 per mile) ...-. oss} 2906 joc ocsss See text, OO: | aalin wtb adds céwdsuatebossae 1958 
Mobile & Oh GER din el WeSC Aad nn dbo gbes eco! Shes 1 6,070,600|See text |J & D/)Mobile Dec 2319082% 
First M Mobile to Columbus cee og gold) .--F,c* 472| 1879 500 &c|} 7,000,000 6 J & D)Farmers’ L & Tr Ge. N Y|Dec 1 1927 
First M exten Columbus to Cairo & branch §---F.c 527| 1883 1,000; 1,000,000; 6¢ | er te do July 1 1927 
General mtge for £0; seb yr (now ld) s f..F.c* 527) 1888 500 &c| 9,472,000 4¢ | & S/Gallatin Nat Bank, N Y/|Sept 1 1938 
Montgom Div ist M $4,000 z(V 66 p 1045) .Ce.c* 189| 1897 1,000; 4,000,000 5¢ FL & A do do Feb 1 1947 
Collateral trust gold ($2, 360. 000) call Tat par. .G.c* -- | 1900 1,000; 2,498,000 4¢ Q—F |Guarantee Trust Co, N Y|May 1 1930 
St Louis & Cairo first mortgage gold interest guar-_c 161| 1886 500 &c| 4,000,000 4g (3 & J\Farmers’ L & TrCo, N Y\Jan 1 1931 
Mobile & B Sh ist M $200,000 penn gold. -F.c* 38) 1899 500 &c 200,000 5¢ iM & N/First Nat Bk, Mobile, Ala May 1 1949 
First M coll notes (V 86 bpm 603) 5 red par...... ---| 1908 1,000 600,000 5¢ (F & A 15\Guar Trust Co, New York Feo. 15 1911 
oh & Mal—ist M $15,00 cup & i (end) - eee 182} 1892 1,000} 2,500,000 4¢ \M & S\Knickerbocker Tr Co,NY|Sept 1 1991 
Consolidated mortgage 0,000. 000 gold...G.c* &r «=-)° 1002 1, 000 &¢ 3,900,000 3% eM & S/Grand Cent Station, N Y|Mch 1 2002 
Monongahela ene fo. 500,000 joint guaranty BS} 4008 |. wonducs 1,428,000 3% ¢\A & O/|Philadelphia, Pa Oct 1 1942 
Monongahela River RR—Bonds & ORR 
Mont omery Erie y—Iist M (old 7s extended in’86)|_ _-.-| 1866 1,000 130,000 5 \M & N)|Goshen, N Y May 1 1926 
orelia & mbaro—First M gold (see text) ._Usm.c* 55| 1903 1,000} 1,200,000 5¢ J & JUS Mtge & Tr Co, N YiJan 1 1943 
organ’ ‘ Texas—First M (N O to Morg ©) -F.c* 102| 1878 1,000; 5,000,000 7 iA & O|S P Co, 120 B’way, N Y Apr 1 1918 
First mortgage ——— Extension gold...-..-.- F 157| 1880 1,000; 1,494,0 6¢ J & J do do July 1 1920 
rr ho wen peceboanaspaie aukee 204; 1893 1,000 1,000,000 5 ig & J do do July 1 1913 
Morris & Essex took 7% guaranteed DL & W.-..- aa eil Gabe’ 50|} 15,000,000 7 J & J\Del Lack & Western, NY\Jan 21909 3% 
First mortgage guaranteed under lease_...-.--- Ba| 119) 1864 | 250 &c| 5,000,000 7 iM & N do do May 11914 
Cons M (for $25,000,000) guar DL & W_.-Us.c* &r 119| 1875 1,000; 11 '677,000 7 io #@2 D do do June 1 1915 
First ref M gold $35,000,000 guar p& i(end) -F.c* &r 119) 1900 1,000) 13,600,000 3K%eI & D do do Cte 1 2000 
Special real estate bonds_...-...--.-.. Pa Se ae one] WOE leetiscawe 1,800,000 4% J & J do 4 1912 
orris & Essex Extension stock guaranteed 4%-~-- 3) waded 100 21,000 4 iM & N do Nov 1908 2% 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 250,000 5¢ M & S|Brooklyn Trust éo. N Y/|Sept 1 1923 
t Carbon & Port Carbon pep aes (rental guar) -- wail arek 50 282,350) 12 J &J 15\Reading Terminal, Phila/Jan 15 ’°09 6% 
unjsing Firs meortgere in il Ue Nicaoh 9 Ws te i'd Wi ehlan'es we 38/ 1900 1,000 160,000 4¢ \A & ©/American Trust Co, Cleve|Oct 1 1925 
uskegon Grape | ds ¢ el a a eh M gold-Ce 37) 1886 1,000 750,000 5¢ \J & J\Jan 1908 paid Dec 1908 |July 1 1926 
errasaasett © —First rental 06 $100,000 a 8.5) 1896 1,000 70,000 4 \F & A|RI Hospital Tr Co, ProvjAug 1 1916 
ashua & hes tock oN rent rahe Ae ma B&M 16) waar 100 800,000\See texti|M & N|Indian Hd Bank, Nashua) Noy 1 1908 5 
ashville Chattanooga & St Louis—Stock..-.-....--- put | wane 100} 10,000,000\See text\F & A|New York and Nashville|Feb 11909 2% 
First mortgage (for $6, 800, or ° EP ae eS c*&r 340 1873 1,000° 6,300,000 7 J & J\Hanover Nat Bank, N Y'July 1 1913 





HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
tty Of was made and $10,000,000 34% consols authorized, of which RS. . 

00,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


“MONON.”’—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR. .—Brownsville, Pa., to Redstone Jct.; 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh “Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above), 
eee and interest, by endorsement. Stock, $1,428,000. Penn. 
ttsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244,320; charges, $92,509. 


MONONGAHELA RIVER RR.—Road om Fairmont to Clarksburg, 
W. Va., Road opened in 1890. . & O. owns all of the $1,300,- 
. .. J trust 6s May 31 1908, $59, ooo. —(V. 70, p. 1092.) 


ONTGOME VY& E IE Cs Bt Erie RR.)—Owns Montgome 
se Taek % A at Ru eA n 187 2 to Erie RR. at $16, O00 per an. 
Siok si 50,000. ‘Dive. “4AK% per a ) paid May 10 and a 10. Sink. 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MORELIA & TACAMBARO.—See page 174. 


MORGAN’S LOU TST ARA 3 TEXA AS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific. Algiers Cheneyville, 205 miles; 
branches, 122 m.; aehne os gras My 24 m.; ‘total railroad lines, 351 m.; 
steamship lines and ferries, 106 m. Extensions: to Baton Rouge, La. o> &C., 
64 m., were under construction in 1 

ORGANIZATION .—The So. Pac. Co x all of the $15,000,000 stock, 
but road oper. independently. Div., 6% , paid in 1905-06;in 1906 -07, 10%; 


in 1907-08, 25%. 
In year end June 30 1908, aoe. $5,000,014; net, including other in- 
come, Yi. 177,533; surplus over charges, $683 ,267.—(V. 76, p. 543.) 
MORRIS & ESSEX kon W. J = (Bee Map of Delaware 1 Lackawanna, & Western.) 
wns from Hobok -. to bom ety J., 85 miles; branch, 
Denville, N. J., via M ssex Tunnel, to Wenshien N. J., 34 miles; 
leases 38 miles; total pow Rd y 157 a 


LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
Pe yer in the event of 30% of gross earnings being sufficient to pay all 
xed charges and 10% on outstanding stock. 

BONDS.—Istref.3 ¥s,seeV. 70.0. 480,477; V. 71,p. 1167; V. 74,p.1308 


EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1907, $761,634; in-1906, $888 526; in 1905. 
$585, 394; 1904, $673,172; 1903, $449.121.—(V. 74, p- 1308; V. 82, p. 805.) 


MORRISTOWN . ERIE RR.—Owns Morristown, N. J., to Whippany 
4m.;br, 9% . Stock, $400,000;par, $100. Year 1906 oss, $62,550 
net, $24,168. Pres... R. W. McEwan, 11 Broadway,N. Y.— . 72, p. 511.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 1860 for 30 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. Railway. Rental, $36,250 yearly. 


MUSKEGON G:AN\D RAPIDS & INDIANA RR.—See pag: 174. 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 See was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1908 incl., 4% extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST LOUIS RY -—(See M ip.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 

See V. 71, p. 544, 664, 864. Total operated July 1 1908, 1,230 miles. 


ORGANIZATION.—A majority of the pieok ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 is = dged under its tges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012. 

DIVS. | '93. 94. '95 to 98. ’99 to’03. '04. ‘~- "06. °07. a 1909. 
since 1893f 334 3% 4 yearly. None. 5 6 5% Feb.,2% 

BONDS.—Consol. mt of 1888 provided 1 all prior bonds should be 
paid off at maturity; su clent of the $20,000 p. m. are reserved for them. 

Jointly with Lou. & N _— guarantees $2, 500,000 L. & N. Terminal Co. 





bonds. See Lou. & Nash. V. 75, p. 1354. $11,000 Aetna Iron, Mfg., M. & 
Oll 6s, V. 77, p. 2390. 

LATEST EARNINGS.—July 1 to ng 4 ne (5 months): 

5 Months— Gross Interest, &c. Bal., Sur 
(2 Ses aap ene e $4, tt "756 $1, O27, 587 $754,974 $272,616 
CRF ok take cheek 9,653 1,078, :950 768,792 310,158 

ANNUAL ssiubeninys-aaiees for 1907-08 was in V. 87, p. 808. 

Years end. June 30— 1908. 1907. 1906. 1905. 
Mileage end of year---- 1,230 1,230 1,226 1,226 
Gross earnings..-.-.-.-- $10, 738° 252 $12,238,472 $11,120,982 $10,113,057 
Net earnings. --.--.-.--- 2: ,153 8,310 2,766,069 2,560,407 
Investments, &c...-.--- 18,658 ,400 455 ,930 
Deer OGUsO., FORCES. OG, Ben.eee 6 meseee = awwces  lCamnne 

Net imoome......... $2,866,794 $2,526,710 2,784,524 $2,579,337 
Int; on debt and taxes. $1,189,360 $1,167,871 1,169,670 $1,174,734 
DD ridia wh ewid Cease ey 26,460 624,862 5,878 
Miscellaneous --.-.-.---- 56 26,000 36,000 36,000 
Div. on stock---_...--- (5 16) 550, -000 (6)600,000 (5)500,000 (5)500,000 


Additions to property-- 


$453,992 


$242,725 





{| Balance, surplus...-.. $289,790 $106,379 


” Pres., John W. Thomas Jr.; 
E. OC. Lewis.—(V. 87, p. 167, dos: 


NASHVILLE & DECATUR RR.—(See Map oslo & Nashville.) — 
wns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. The 
Lou. & Nash. July 1 1908 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 


F. Smith; Gemen of Board, 
u8, hoe: V. 88, D. 52.) 








NATCHEZ & EASTERN RY.—Owns Natchez, Miss., easterly to Brook- 
haven, 66 miles, completed May 1 1908. Connects o. oe aven with 
Mississip 1 Central, controlled by same interests. Bonds are guar. p. &l. 

by U.S. umber Co. V. 85, p. 99, 160; V. 86, p. 1101 —(V. 86. p.1101.) 

NATIONAL RR. OF MEXICO.—(See ae )—Operates: 

Standard Gores Ouaee. Miles. rrow Gauge—Owned. Miles. 
Laredo to City of Mexico..---_- 802 City of Mexico to Uruapan.... 317 
Cintura, &c., lines (Serail track) 9 Leased— 

San Juan Jct. to Jaral......__- 50}] Michoacan & Pacific Meade Ma- 
Vanegas to Matehuala...-.-_-.-- 40 ravatio to Zitacuaro.....-..- 57 
(SS, | eee 37 

Monterey to Matamoros-.-.---. 205 Total incl. in earnings... --- 1,752 
Gonzalez to Acambaro-..-....-. 53| Controlled—Earnings separate (. 
Colombia branch........-..-.. 20 separate statement for each). 

Controlled—Securittes owned. Mexican International RR.... 918 
Texas Mexican Ry., Corpus Interoceanic Ry. of Mexico.... 736 

Christi to Laredo, Tex., &c.. 162 

Total standard gauge-.-....-_-. 1,378 Grand total Jan 1909_....- 3,406 

MEXICAiJ GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 


chased control and in May 1908 effected amalgamation with the Mexican 
Central. See National Railways of Mexico above. 


STOCK.—Outstanding, Ist pref., see above; 2d pref., $22,040,600; 
deferred, $11,020.300; pa pen $259, 100; par of shares, $100 each. 

DIVIDEND.—First 1% Aug. 1906; 1907, 2%; 1908, Aug., 1% 
for 6 mos. ending June eg “Y. 87, p. 346. 

GUARANTY.—Of the Mex. Internat. consol. o. $6,501,000 are guar- 
anteed, prin. andint. See that company; also V. 75, p. 77. 

GENERAL FINANCES.—tThe $10,000,000 5% notes (extended In 1905 
oul $1907) are secured by deposit of $7,260,000 prior lien and $4,800,000 
general ye. bonds of Nat. Rys. of Mexico. he remaining $1,500, ;000 
notes were issued Oct. 1 1907 on deposit of additional security. 

EARNINGS.—5 mos. abies Gross, $5,765,507; net, $3. 190,827 
July 1 to Nov. 30. {190 Gross, 6,774,337; net, 2,343, 516 
Above figures are Mexican Cotass See also V::77, p. 1225. 
REPORT.—Report forjyear 1907-08 in V. 87, p. 1084, 1178; edit. p.113@. 
Earnings Years ending June 30— 1907-08. 1906-07. 1905-06. 
Average miles operated ee 1,730 
Gross. earnings (Mexican currency) -.$15,601 "310 $15,874, 669 $14,039, '303 


Net earnings (Mexican currency) - - -- 5,686, 151 5.722.831 §,413 252 
Net earnings (U. S. currency) ---_---- 2:843,075 2,861,416 2'708;626 
Income Account Year Ending June 30 1908 (U.S. Currency). 

Net earnings...........- $2,843,075 |Taxes, rentals, disc’ts, &c. $421,532 
Interest on bonds..-....-- 299,960 |Int. on bonds and notes-_. 2,502,350 
Interest on stocks ...-..-- 356, '804 Interest on loans___._-_-.- 45,369 
Other receipts .......... 3,576 |Div.on pref. stock (1%)... 288,329 
EE isi cil Diaieihiommne $3,503,416 OG eo a cds oe ee oe. $3,257,580 
Surplus int eine Adiintn ike adm ere abs aehind an dale ele $245,836 


86, D. 110i, 1344; V. 87, p. 346, 1084, 1154, 1178, 1479.) 


NATIONAL RAILWAYS OF MEXICO.—(See Mip.)—This company 
was organized in April 1908 under special Act of Con of Mexico and 





acquired, pat plan in V. 86, p. 918, 982, the control of— 

Mexican. Central ..--.---- 3,428 miles Interoceante Ry. of Mex. 736 miles 

National RR. of Mexico-_-1, '753 miles Hidalgo & Northeastern. 152 miles 

Mexican International -- "918 miles consniehigneseipiibsbitionn 
Total (of which 1.262 narrow gauge) _---...............-.... 6,987 miles 
The Mexican Government owns $115,023,590 of the $230,000,000 


authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second 
preferred and $74, 745, '300 common stock, and guarantees the principal 
and interest of the new general mtge. bonds.—V. 87, p. 1533. 


DIVIDEND.—On Ist pref. 1% paid Aug. 18 1908. 


Securities Immediately Issuable. 
Excluding theretross about $18,967,000 ‘‘prior lien bonds” issuable with 
7 ect to Mexican Central Ry. Co., Ltd., bonds, pledged to secure its 


bliigations and $2,220,700 prior lien’ bonds and $2,060,475 general mtge. 
bonds in treasury. Compare V. 86, p. 919. 


Prior Lien 44% % Bonds ($225,000,000 authorized) — 
ioquabls in pet exch. for Mex.Cent.bonds_abt. $49, pea deed 
Se Sb hs du nsbnmegsenccancseakeuad ef 000 
To Mexican Gov’t on acc’t of guaranty, &c_... 0/000 —$65, 000,000 
The remainder of the authorized issue of $225, 000" 000 is reserved as fol- 

lows: (1) $23,000, p ti to retire $23,000,000 National RR. of Mexico prior 

lien 44% bonds due Oct. 1 1926; (2) $20,205,038 for betterments, im- 

provements and equipment presently required; to take up ne, oe 006 Na- 

tional RR. of Mexico 5% extended gold notes due April 1 , and, if 
deemed advisable, Mex. Cent. Ry. equipment notes ($3,25 1,608 hom out- 
standing), and for other corporate perseae: and (3) $95, 300, 000 for ex- 

tensions, additions and improvements as shown in V. 86, p. 919. 

The right is reserved to Issue $6,000,000 additional bonds r aaatie pirt 
passu with the other bonds of this series, to take up at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co., which see.§ 


V. 87, p. 346. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by ocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Nashville Chattanooga & St_Louis—(Concluded) 
first M on Fayette and McM brs ($6,000 p m) -c* &r 125| 1877 $1,000 it +f 000 6 J & J\|Hanover Nat Bank, N YiJan 1 1917 
irst mortgage on Lebanon — die wale ae tt c* 29| 1877 ,000 6 J & J do do Jan 11917 
First mortgage on yasper Branch ........... Ce.c 43) 1883 1,000 37 ‘000 6e J & J do do Jan 1 1923 
#¥ irst mortg on Centreville Branch gold.Ce.c* er 46| 1883 1,000 376,000 6g WJ & J do do Jan 1 1923 
ist M Tr Br we ees ~ yly; rem 1917_c* &r 20| 1887 1,000 239,000 6 J & J do do Jan 1910 to °17 
Duck R RR second mortgage (now first mtge)-...g| _48| 1881 |-.-.-... 21,000i 6¢ IM & N do do Nov 1 1909 
ashville & ($20,000, 000) ge nag PE = tg Yee te 1888 1085 Hf ote: 000 5g A & O Go do pr ii 
ash ville catur—Stoc ar ® by owe odue 50 7% iJ & J)Nashville 50 1908 3 
ashville Florence & Sheffield—See Louisville & Nash/ville . u% 
——— Terminal—First mtge gold int rent red 105- ---| 1902 1,000} 1 000, 000 5¢ |J & J\Mercantile Tr Co,StLouls\Jan 1 1932 
phos & at pastera-ist M $1,700,000 gred,p r.Ta.c* ---| 1907 1,000; 1,540,000 6¢ |J & D/|Trust Co of America, N Y|Junei 1910 
atio RR of Mexico—1st pref stock (other see sexs) mp i BE 100} 28, 832 ,925\See text|F & A/Office, 25 BroadSt,N YjAug 18 08 1% 
Prior lien mortgage gold call at 105.._....-- Un. 1,284| 1901 500 &c 00, :000 4%eJ & J do do Oct 1 1926 
First consol mtge $6 Dag h ney gold (see text) _Ce. Ge Be '514| 1901 500 &c} 27, ‘280. 000 4¢ iA & O do do Oct 11951 
Collateral notes e310, 000 ld red (ext In 1907) ---| 1903 |1,000 &c} 10, ‘000, 000 S§¢ iA & O do do Apr 1 1909 
National Rail ways of Mexi “pe ew securities to be issued. 
First pret stk $30, 665,000 0% no (ano antoamen| 22) 122 [zzz os-se eitiies” Santides tad). 2 2 ee ee 
rst p ® N-c (also as to asse wee] coce jococseee »787,800|See textiSee text|...-.--------------.-- Aug 18°08 1 
ref stock $125, 000,000 5% n-c (also as to assets) one at) dupe atbaihe Ds > diudthlishancwhieanhns une am bi aharec eid = anata tan ” 
Pri lien M U Sg red 105 beg ’17(see text) .Ce.xc*r&r* ---| 1907 | $, £ &¢ | 60,629,777 4% eI & J\Office, 25 Broad St, N Y\July 1 1957 
General ~~ S gold ay ope =e ar (text) pend se a emul 2007 jocccneue 50,572,925 oe We Oe Di cisinencnctasedacwsas Oct 11977 
augatuck—See New York aven & Hartf oe. 
evada-California-Ore oan Tire mtge $1,500,000 144| 1899 1,000 587,000 5¢ |M & N'Moran Bros, New York/May 1 1919 
evada Central—ist M gold non-cum inc (sink fd) - 94| 1888 1,000 760,000 5¢ J & J\2%% paid Jan 1908 July 2 1938 
ew England—-See New York New Haven & Hartford 
ow J reey f nt 3 ay NS 000, "000. %. ar — *, ety - 1,000; 1,700 al & R 
ew Jersey Junction- rs guar -G.c&r ’ ° ,000 4 F & A'N Y Centr Hud River|Feb 1 1986 
ew Jersey & New York—See Erie RR Co 
ew Jersey & Pennsylvania—Temporary M $200,000 26| 1907 1,000} See text 5 Sige aay? | PAR IEE 2 Beameme” Saute? <a mraiemeen June 1 1927 
New London Northern—Stock -...........-..----- 2051. wees 100; 1,500,000 9 Q—J |New London Office Jan1909 2K% 
Consol mortgage (now first M) ($688,000 are 4s) __c* 121) 1880 1,000) 1,500,000i' 4&5 |J & J|Bank of North Amer, NY|July 1 1910 
West River first mortgage guaranteed prin and int. 35; 1905 |........ ,000 4 os & D do do 85 years 
ew Mexico Cry - = ist . $2,500,000 g¢ PPic* 117} 1901 1,000; 2,000,000 5¢ |J & D/Pittsburgh, Pa Dec 1 1941 
ew Mexico See El Paso '& Northeastern|Co 
ew Orleans neat Qa hera—-First M Id... K.c* &r 231; 1905 {1,000 &c| 6,837,000 5¢ iF & A/Fisk & Robinson, N Y/\Aug 1 1955 
ew Orleans & North Eastern—Stock $6,000,000---- 196)... 100! 6,000,000\4 In 1908| Yearly |New Orleans, La Sept 3 1908 4% 
Prior lien mortgage gold---...----..----.-- Ce.c* 196) 1885 1,000 1,320,000 6¢ |A & O/|Central Trust Co, N Y|Nov 1 1915 
Pe ok do, eee F.c* 196’ 1881 1 000 100,000 6¢ |3J & J\Muller, Schall & Co, N Y Jan 1911 











NATIONAL RAILWAYS OF MEXICO (Concluded. ae 


The prior lien bonds will be subject to call after Jan. 1 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 
Issuable in part exch. for Mex.Cent.bonds, &c_ “; ,905, en 
TEE SOC CER inks indabiadhe deca ndbidbeavewuae 750,0 
To Mex. Gov’t on account of guaranty, &c___. 3 "450 000—$ 53,105,600 
The remainder of the authorized issue of $160,000,000 is reserved as fol- 
lows: (1) $5,584,925 for betterments, improvements and equipment pres- 
—_ required: to take up $10,000,000 National RR. of Mexico 5% extended 
gol notes due April 1 1909, and for other corporate purposes; (2) $24,749,- 
00 to retire outstanding National RR. of Mexico first consol, 4s; (3) $74,- 
500,000 for extensions, additions and improvements as stated in V. '86, p.919 
The right is reserved to issue additional bonds, ranking pari pissu with 
the other bonds of this series, to take up or retire at or before maturit 
equal amount of the consol. mtge. bonds of the Mexican International 
general mtge. bonds will : subject to call at par in amounts not of 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000.000 authorized) — 

To be exch. for $28,833,000 Nat. RR. of Mex. pf.stk., 100% _$28,833 ,000 

To assure to the ist pref. shares semi-annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision is to be made for the mg toe F see 4 the 
company, as a separate fund, of whe 800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or in case of a sale thereof, then a sufficient 
amount of the proceeds thereof. 

ond Preferred Shares uSi2D. 000,000 auth.) — 
Issuable in part exchange for Mex. Cent. Ry. 4% 
bonds and income bonds-_--...---_.-----.- 41,416,234 

For Mex. Cent.Ry. stock ($59,127,100), 100% 3. 127, 100 

Account of Nat. R. of Mexico stock 4,456 ,666—$125,000,000 


Undisturbed Securities to Be pny 
co— 


National RR. of Mexi Outstanding, 
Prior lien 44%% gold bonds due Oct. 1 1926 _____.---_..-- $23,000,000 
1st consol. mtge. 4% gold baer due bes. B 1OOE nwiw ance 27,289,000 
&% gold notes due April 1 1900 ..........2..2...- 2k 10,000,000 

Mexican Central Ry.— 
4-year 5% gold notes due July 1 1910 -_______-.-------. 15,740,000 


xhe 2 ap company will also assume or guarantee, in lieu of the National 
RR. Mexico, any bonds assumed or guaranteed by that company 
(see Mewbean International RR.), and, on the acquisition. of the lines of 
railway and other property of Mexican Central Ry. Co., assume the guar- 
anty of any bonds guaranteed by that company. 


Basis of Exchange, 2 os: for New Securities. 


Guar. 1st 2d Com- 
For each $1,000 Old Securi- ia. Gen. Pref. Pref. mon 
ties, if depostted— Cash. 4s. 4s. Shares. Shares. Shares. 
Mexican Central Ry. Co.— 
Priority 5% bonds....-.. --. $700 $475 latina) inna ny 
ist mtge. 7% bonds.----. .-- Se vane io ae er: 
Consol. mtge. 4% bonds. ---. 600 325 wince $75 mk 
First consol. incomes.... .-.- cube: -abes Se cdi 1,100 aes 
Registered incomes...... --. ai thinee Spice de ea 1,100 chu 
Second cons. incomes... .--. Che wewe cnee 1,000 week 
BOO a eiddeneuncene oka nak): maxe ae 1,000 BY 
National RR. Co. of Mexico— 
Preferred stock.-......-.- BiG@ > side jana $1,000 ode aha sieges 
Second preferred stock... _-- ee ey Om nbecbase 1,10 SRS 
Common —< COED oeisdin kao Seni” bees ---- 733 1-3 sa 1-3 


Deferred stock 1,000 

In May 1908 the readjustment managers ‘offered and sold $13,750,000 
prior lien 4 %s at 94% and in June 1908 they sold $29,500,000 general 4s 
to French bankers. V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 
88, p. ~ 231.) 

Pres. ., E. N. Brown, N. Y. office, 25 Broad St.—(V. 87, p. 1160, 1533; 
V. 88, - 52, 231.) 


NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas, Cal. 
184 miles, of which Madeline toLikely, 2 ‘niles, opened’ Oct. 1 1907, an 
20 miles, —_ Likely to Alturas, completed Oct. 1908. The Sierra’ Val- 


leys RR., Plumas to Mohawk, miles, is controlled, but — 
independently. V.79, p. 2641. Stock, com., $1,450,000; pref., $750 
all out. After 5% on com., both stocks share pro rata. Div. on a 


Aug. 1906, 3%; Aug. 1907, 4%: Aug. 1907, 5%. 
eport tor year 1907-08 was in V. 87, p. ‘933, showing, gross, $338 ,668; 
ne $167,103; other income, $19,924; int., taxes, &c., $54,579; im n't fund, 
$51, 287; div. on pref. (5%) $37, 500; bal., surplus, $43 ,66 Pres., 
Do. Moran, 68 William St., N. Y.—(V. 87, p. 933.) 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in ril 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 
tay Year ending June 30 1907, gross, $476,751; net, $25,213; other Inc., 

6,609; interest, &c., $86,349: bal. , def., $54 527.—(V. 65, Pp. 822.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 

- J., 26 miles. On March 1 1906 Frederick V. Pitney of Morristown, 
N. a. was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Sept. 1907 reorganization was pending Stock being increased to $300,000 
and a new Maar ie 5% mortgage for $200,000 made, dated June 1 
1907. V. 85 793. Pres., Chas. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall St.. New York.—(V. 85, p. 793.) 





NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for inter- 
est, &C.. and 9% dividends. Taxes and improvements met by lessee. 


DIVIDENDS.—1888 to April 1892, 7% yearly, then a a to 1893, 
and since to Jan. 1909 (inc.), 24%% quar. (9% per an.)—(V. 76, p. 1301 RS 


NEW MEXICO CENTRAL RR shoo from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
a Ry. in Aug. 1908. ee, from Moriarity Jct. to Albuquerque, 
M., 47 miles, was proposed. The Albuquerque & Eastern, me in 
Sept. 1908, which was to build the extension, has made a mtge. to the 
Pitts. Tr. , as trustee. In Aug. oe $1 600, 000 — one bee as sold; 
V. 87, p. 545. Other allied lines, see V 221. tock, $2,500,000, 
all outstanding. chy! , meee ending’ June 30 007, ’ gross, $58. 797; net, $13,- 
31 obe Vice-Pres Ss. Hopewell: Treas., Fran s J. 
Torrance; Sec., J. Ww. gC Jr. ‘Otttice, Santa Fe, N. M.—(V. ‘87, p. 678.) 


NEW MEXICO RAILWAY & COAL.—See El Paso & Northeastern Co. 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 86, p. 1225. 


NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans 

La., to Jackson, Miss., 180 miles, with branches, making a total of about 
300 miles. Now completed to Slidell, La., northward on main line "4 
Mississippi, 115 miles; Pearl River to Folsom, La., 
Mandeville, La., 12 miles; branch, Slidell to Abita rings, La., via pn 
ville ,26 miles; branch via Franklinton to RS fe rhe t iss., 41 miles; trackage, 
New Orleans to Slidell, La., 29 miles; to 260 miles. Nearin ag som completion, 
balance of about 40 miles into Jackson, Miss. Stock, $4,24 

Of first mort; bonds ($10,000,000 authorized), $7, 000, 000 , been 
sold for construction and equipment. V. 81, p. 841. 

OFFICERS.—Pres., Charles W. eevee: ist V.-P. and ==. 
M. E. Olmsted; 2d V. “P, and Sec., C. I. James; Treas., F. 
Mer., G. Pearsall. Directors: end one 
Pearsall,’ James D. Lacey, E. H. Farrar and A 
D. 


NEW ORLEANS MOBILE & CHICAGO.—See Mobile Jackson & K. C. 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 

ve .. Miss., 196 miles. , $6,000,000 (par $100), of which $5 320,000 
and $5, 155, d00 gen. 4s poe g $1, 500,000 incomes were held in Jan. 1908 by 
Ala. New Orleans Texas & Pac. Jct. Ry. 

Reorganized in 1902 Pes cF in V. 74, p. 681. Dividend on stock 1903 
and 1904, 3% each; 190 %; 1906, 5%: 1907, 6%; 1908, Sept., 4 Of 
the gen. 4 \s, $1, 372,000 are reserved to retire the remaining prior Ifen and 
"a bonds and $966,000 for future needs. Equip. notes of 1906, 

. p 

EARNINGS.—For 5% months end. Dec. 14 1908, gross, of!’ 343,646, 
against $1,460,997 in 1907. aes: for 1907-08, V. 87, p. 

Yr. end, June 30. Gross. Net Oth. Inc. Int., bg * Balance. 


Counsel, 
Lehr; Gen. 
r, {X ., Olmsted, 
. Goodyear —(V. 86, 


2007-06 ..6 icant can $2, 865,315 $669,948 $126,413 $550, 721 $245,640 
i edn inthe a dicks 3,090,208 855,169 169,338 586,858 437,649 

‘om ard paid div. of 4% ($240, 000) = 1907-08, “against 6 % ($360, - 
000), in 1906-07.—(V. 85, p. 160, 722, 1395; V. 87, p. 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property 8 at 
New Orleans and a belt railroad around the city, leased to the St s & 
San Francisco and Southern Ry. for 99 years from od 1 1903, rental cover- 
ing all expenses of operations, maintenance and ch 2,600.0 Southern Ry. 
and St. Louis & San Francisco each own half of the $2,000, = ee ye 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Ap’ 
1907 $2, 500, 000 2-year 6% notes, guaranteed by ve lessor companies and 
secured hw. 34, 000,000 bonds, oo sold. V. 84, p. 996; V. 86 P: 721. 
Pres., Curran. See V. 78, p. 343, 1447; V. io, .D- 1466; Vv. 8i, . 155; 
V63, bp. 272; Ve 84, p B08, 931, 996; V. 86, p. 721 


NEW YORK BAY RR.—Owns from Kearney aanttani! N. J., toa poins 
4,184 feet east of Waverly Station, near Newark, and from a point 4 
feet east of Waverly Station to the bulkhead line at Greenville piers, on New 
York Bay, 10.98 miles, wi 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $5,000,000, -all owned b y Pennsylvania RR. In 1908 made a mtge. 
to secure 36, 000,000 bonds. 86, p. 920, 982.—(V. 86, p. 920, 982.) * 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 


LEASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
reetal. interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty ot principal 
oF ‘Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER RR.—(See Muips, pp. 96, $32. 
Lines ow Lines leased—(Con.). tles. 
New York ps EES Re mai Boston & Albany* ......-.-.-- 


pe eee eee 365| New York & Ottawa* eacugueud 128 

Proprietary lines ----.----.-- 3| Fall Brook Ry. en Ee 231 
Lines le ised. (xSee this co.) Beech Creek RR.*_._.-.----- 163 

a gO ee ees 479| Beech Creek Extension RR., 

Troy & Greenbush*--...---... Gl 068.8 Bee ee 128 

Spuyten Duyvil & Pt. M.*.... 6| Wallkill VAMP vnicnin neon coils 33 
ew York & Harlem*-....-... 137 Operated under contr ict 

New Jersey Junction*-....... 5|Terminal Ry. of Buffalo*.. tie dive 11 


Rome Watertown & Ogden*.-.-. 
Mohawk & Malone*.......... 
Carthage & Adirondack*.....-. 6 
Gouverneur & Oswegatchie*... 13 
New York & Putnam* 


St. Lawrence & Adirondack*.. 56 
2|Cherry Tree & Dixonville...-.. 6 
Teta ...ackcsckecsaan o-- 235 





Total in earnings....---.-- 3,782 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount % When | Where Payable.and by | Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding| Rate Payable Whom Dividend 
New Orl & N E—(Concl.)—Gen M $8,000,000 g_-F.c* 196| 1902 $1,000) $5,562,000 4%¢\3 & J\Farmers’L & TrCo,N YiJan 1 1952 
Income mortgage (non-cum) $1,500,000 gold...N.r| 196) 1902 1,000} 1,500,000) Up to4 4 | % gold (ifjearned)'on Dec 1 July 1 1952 
Equipment notes gold due $39,000 semi-annually -- ---| 1906 1,000 290,000 4% ¢giA & O/}Franklin Trust Co, N Y|Apr’09-Apr ‘1s 
New eans Term—1ist M $15,000,000 g guar- §.c* &r ..-| 1903 (1,000 &c} 10,000,000 4¢ \J & J\Standard Trust Co, N YiJuly 1 19 
Notes guaranteed gold....................-.. Ta ---| 1907 1,0 2,500,000 6¢ \|A & O/Trust Coof America, N Y|Apr 10 1909 
lew Y Ba —First mortgage $6,000,000 gold..GP 14} 1908 {1,000 &c} 3,840,000 4¢ \J & J|)New York & PhiladelphiajJan 1 1948 
Y Bklyn Manhattan Beach—Pref stock non-cum- 20) caus 10 650,000 5 A & O/|Checks mailed Oct 1908 2%% 
First cons M (now ist M) gold guar by L I-_..-Ce.c* 18; 1885 1,000; 1,726,000 5¢ |A & O|U S Mtge & Tr Co, N Y\Oct 1 1935 
N Y Cent & Hud River—Stock ($250,000,000 auth) -Tr easel bee 100/178 ,632,000|\See text; Q—J |Grand Cent Station, N Y|Jan 15 ’°09 1% 
Refunding mortgage $100,000,000 gold..-Ce.c* &r 809} 1897 |1,000 &c| 85,000,000 3%eJI«& J do do July 1 1997 
Coll trust g ($100,000,000) Lake Shore stk..G.c* &r ..-| 1898 (1,000 &c| 90,578,400 3KegiF & A do do Feb 1 1998 
do do ($21,550,000) Mich Cent stock....-.-- G ..-| 1898 |1,000 &c) 19,336,445 3%eF & A do do Feb 1 1998 
Debentures (V 69, p 1102; V. 71, p 502, 964). _-_- ---| 1900 | 1 bond 5,500,000 s%eJ & J do do July 1 2000 
Debentures $50,000,000 gold.... ---- Us.c* &r&r* .--| 1904 |1,000 &c| 43,000,000 4¢ Mé&wnN do do May 1 1934 
PR DE: cb ncnocnbenestnuadasbiee c* &r .--| 1907 (1,000 &c| 25,000,000 5 F & A do do Feb 1 1910 
New York Central Lines— 
Joint eq tr g $2,000,000 an(V 86, p 800, 920) _G.c* &r ..-| 1907 (1,000 &c| 28,000,000 5¢ |\M & N/|Guaranty Trust Co, N Y|Nov 1909-1922 
N Y Chicago & St Louis—2d pref stock (5% non-cum) ER ecw 100) 11,000,000|5 In 1908! March |Grand Cent Station, N Y|Mch 2 1908 5% 
First preferred (5% non-cumulative) -.........-.-- vet ‘wows | 100; 5,000,000\5 in 1908; March do do Mch 2 1908 5% 
First mortgage gold sink fund not drawn_-.Ce.c* &r 505| 1887 1,000; 19,246,000 4g \A & O/}Union Trust Co, N Yj Oct 1 1937 
Equip trust ‘‘B’’ ¢g $23,000 due yrly Feb 15._Ce.c&r -.-| 1896 | 1,000 ‘ 5 F &A 15\Central Trust Co, N Y/Yearly to 1911 
Equipment notes $20,000 due semi-annually -- ~~ -- ---| 1900 | 20,000 80,000 4% |J .& D/National City Bank, N Y|To Dec 31 1910 
Debenture bonds $10,000,000 gold_-_..-.- G.zc*r&r* ---| 1906 1,000; 10,000,000 4¢ \M & N'New York May 1 1931 
N Y & Greenwood Lake—Prior lien M gu p & i-N.gxc* 53; 1896 100 &c| 1,500,000 5¢ iM & N/11 Broadway, New York|May 1 1946 
New York & Harlem—Common 14%, 10% guaranteed re 50! 8,656,050'See text\See text|Grand Cent Station, N Y|Jan 21909 5% 
Preferred stock 14%, 10% guaranteed__......---.- el com 1 50} 1,343,950\See text|See text do do Jan 21909 5% 
Refunding mtge (now first) $12,000,000 g__G.c* &r 136) 1897 |1,000 &c| 12,000,000 3%eM & N do do May 1 2000 
Y Lackawanna & Western——Stock guar 5% (end) _- ee 100| 10,000,000 5 Q—J |Del Lack & Western, NY|Jan 11909 1% 
First mortgage guar by Del Lack & Western_.F.c* 214| 1880 1,000; 12,000,000 6 J & J do do Jan 11921 
Construction mortgage guar by D L & W (end) - F.c* 214) 1883 | 1,000| 5,000,000 5 F&A do do Aug 11923 
tay (Sn ia Emp $5,000,000) at pO t fend) -.F 214) 1890 | 1,000 5,000,000 4 M& N do - do May 1 1923 
ew Yo e Erie & Western— e 
NY ng Br—Gen M (now Ist) $2,500,000 g_Ce.c* 38| 1891 | 1,000} 1,891,0004¢ &5¢M & S Liberty Nat Bank N Y/|Sept 1 1941 
iew York how Haven & Hartford—Stock (see tex) -- inci sosln 100} 97,895,700'8 in 1908|\Q—M 30/Co’s office, New Haven|Dec 31 1908 2% 
Debentures ($5,000,000 are 4s) non-convertible_c&r ee os ee 10,000,000: 3% &4\M & S|Lincoln Nat Bank, N Y|Mch 1 1947 
Deb (for Cent N E & W) g non-conv (V 78, p 768) oval S806 léveckage . ,000 4¢ F & A do do Feb 11914 
Debentures (for F H & W) (V 78, p 2335)._...--- ~--| 1904 500 &c;} 10,000,000 3% iA & O/}Second Nat Bank, N H/Apr 1 1954 
Debentures (for N. Y. Ont & West) (V 80, p 2458)- een 908 j.4...4n6 15,000,000 4 J & J)Lincoin Nat Bank, N Yi\July 1 1955 
Debentures convertible (see text) -__.--..---- c*&r) _..' 1906 | 100 &c' 30,000,000 3% \J & J Second Nat Bank, N HiJan 1 1956 








N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) 








Controlled—Operated Separately. Controlled—O ted Separately. 
(Lake Shore & Mich. Southern*_1,520 |Cincinnati Northern*_.....-- 248 
Michigan Central*_._.......-.-. 1,746 |Dunktrk All. Val. & Pitts.*__-. 91 
Lake E. Alliance & Wheeling. 83/Pitts. & Lake Erie system<:... 191 
N. Y. Chic. & St. Louls RR.*.. 523 |Rutland RR... .-......-- 468 
Lake Erie & Western*-.-_..-- 1 Little Falls & Dolgeville..-.-- 10 
Northern Ohio*~..........-... J 886 |Chicago Kalamazoo & Saginaw 55 
**Big Four’ System®.......... 2,334 |Detroit & Charlevoix......-.- 44 
Chicago Indiana & Southern*.. 340 |Indiana Harbor Belt_......-- 95 

Total Jan. 1908, less 135 m. duplicated (338 miles 4-tracked) -----.-. 12,282 


Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs- 
town, making about 120 miles In all. V. 83, p. 1037. 


HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. V. 71, p. 502; V. 78, p. 48. 
In 1900 Vanderbilt interests acquired a large block of C & O Ry. stock 


V. 70, p. 76, 125, 1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 
Since 1906 the allied lines, with the exception of the N. Y. Chicago 
& St. Louis, are known as the ‘‘New York Central” lines. V. 81, p. 1792. 


STOCK.—Divs. on stock reg. In London are payable at 49 4d. to the $. 

Stockholders in 1906 subscribed at par for $29,839,560 new stock, the 
proceeds to be used for improvements, rolling stock and terminal improve 
ments in New York, raising the amount outstanding to $178,632,000. V. 
83, p. 688, 818, 1037. 


DIVID’DS. { "93. °94. °95. °96-'98. ’99. 1900 to ’06. 07. 1908. 1909- 
Since 1892 __% 5 5 4% 4 y’rly 5 yearly 6 5% Jan.1\¥% 
In 1908, Jan., 14%; April, 14%; July, 14%; Oct., 1K%%. 


BONDS.—Ref. mortgage is for $100,000,000, of which $73,346 000 was 
issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, 
remainder ($15,000,000) is reserved for new construction, of which $4,000,- 
000 authorized to be issued April 1908. V. 77, p. 452; V. 86, p. 10438, 1101. 

Collateral trust 3 }¢s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. They are to be secured 
by any new mortgages, but existing mortgages may be extended. . 78, 

a i mer yt V. 79, p. 1835, 2148; V. 86, p. 1048, 1101, 1467; 
bd , Dp. ® ” 

As to equipment trust of 1907, see ‘‘New York Central Lines’’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
marked with a * in the table of mileage preceding. It also guarantees 
Western Transit Co. 3s for $1,000,000 due February 1923. Pe | 4 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. V.75, p. 1148; 
V. 76, p. 159; V. 80, p. 31. In June 1903 various roads controlled by the 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that company. 

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from Its holdings of the stocks of the two companies 

2,147,754 yearly. Jan. 1908 2% extra was paid on Lake Shore & Mich. 

ntral stocks. V. 83, p. 1411; V. 85, p. 1577. 

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. . 84, p. 271, 394. 

In April 1908 permission was given to issue $4,000,000 3% % 1st mtge. 
bonds and the remaining $20,000,000 4% debenture bonds of the issue auth. 
May 1908, of which $13,000,000 were sold. V. 86, p. 982, 1467. 

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
Geen yeas Dee Set bce V. 76, p. 101; V. 78, p. 48. 

n e Oregon Sho ne nion Pacific system) acquired $14,285,- 
745 N. Y. Central stock. V. 84, p. 52, 571. ¢ ” abe 

The Mohawk Valley Co., with $20,000,000 stock (60% being owned by 
N. Y. Cent. and 40% by the “Central Railway Syndicate” of Cleveland) is 
a holding company for various electric roads acquired in 1904 and 1905, 
including Syracuse Rap. Tran., Rochester & Eastern Rapid, Roch. Ry. & 
saght. Schenectady Ry. (half interest), &c. V. 81, p. 1849. In Aug. 
1908 it was oy osed to consolidate all except the Schenectady and Syracuse 
roads into the New York State Rys., per plan in V. 87, p. R44. Vv. 82,D. 
16, 334, 934; V. 83, p. 156; V. 84, p. 1308; V. 87, p. 53. 

to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to ship 1,000,000 tons annually, see V.477,°2098;;V. 79, p. 1335, 1435.4 


EARNINGS.—11 mos.,}1908___.Gross, $81,065,417; net, $21,451,437 
Jan. 1 to Nov. 30. 1907___.Gross, 90,936,995; net, 21,465,659 
For 6 months ending June 30 1908, net, $8,887,483, against $9,530,382 in 
1906-07; other income, $4,920,010; int., taxes, &c., $11,979,935; divs. 
(2% %), $4,465,800 bal., def., $2,638,242. V.87, p. 415. a | 


WPANNUAL REPORT.—Report for year ending Dec. 31 1907 was given 
at length in V. 86, p. 790, 798. “See ‘also editorial, p. 763. , aie sa 

Combined Results OF ALLIED LINES. (Compare V. 86, p. 85 A 
as Year end. Dec. 31— 190 1906. 1905. gone 
Miles operated._______ 12,282 12,159 12,028 11,183 
Gross earnings________ $241 ,456,945$225,591,500$206,728 ,132$187,274,529 
Total net income_______ 72,821,957 68,329,446 61,324,129 57,035,420 
First charges... _._ 46,852,948 43,351,256 41,396,188 39,138,555 








Dividends_-....___._- 23,426,623 18,009,178 15,419,279 15,024,077 
Surplus -.--....____ $2,542,385 $6,969,012 $4,508,662 2,872°788 
Note,—The “‘net income” as above Is stated after adding to the operating 

expenses for the several years from $10,500,000 to $13,700,000 (in 1907 


$10,645,396) for new equip. and construction and after adding to net earns. 
bas er income”? amounting to $9,452,519 in 1904 and rising jsteadily to 
$18 ,362,217 in 1907. 
REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR 
1907. 1906. 1905. 








1904. 
Miles operated.......-. 3,782 3,784 3,774 3,515 
Gross earnings... .- $98,369,060 $92,089,769 $86,095,602 $78,573,208 
Net earnings... - -.. 22,565,726 25,827,813 24,594,851 22,450,823 
Other income......... 11,476,051 7,707,742 6,523,500 6,468,736 
Net iIncome-.-........ $34,041,777 $33,535,551 $31,118,351 $28,919,559 
Interest on debt--_----. $9,259,569 $8,214,520 $8,223,557 $7,579,312 
Rentals leased lines.__.. 9,632,266 9,501,170 9,508 ,499 9,479,955 
Taxes on stock..-....-. 64,610 1,011,557 1,143,438 783,148 
Taxes on real estate_... 2,511,070 2,924,594 2,726,021 2,617,014 
Miscellaneous -......--. 089,804 1,231,391 1,236,081 605,391 
Reserved for debent’s.. $..-.-.  -«.««--- 150,000 300,000 
Dividends--_.....-- (6%) 10,717,920(54) 7832885 (5) 6,612,500 (5)6,612,500 
Imprvt. fund &equip’t. -.--.-. 2,800,000 1,500,000 (% 
DENG . cdc cus $66,538 $19,433 $18,253 (D 
President, William C. Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents; E. V. W. Rossiter, Alfred H. Smith, John Carstensen, Chas. 


F. Daly and Ira Place; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 
Directors (April 1908), W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, 
S. F. Barger, J. Pierrepont Morgan, William Rockefeller, Hamilton McK. 
Twombly, William H. Newman, Charles C. Clarke, D. O. Mills, Geo. F. 
Baker, Gcorge S. Bowdoinand Jas. Stillman.—(V. 88, p. 53, 101, 158, 231.) 


NEW YORK CENTRAL LINES.— 

The New York Central Lines equipment trust of 1907 ($30,000,000 total 
issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passe cars and freight cars to be used by various lines of the system, 
which jointly and severally agree to pay. rin. & int., the larger part being 
for N. Y. C. and Lake Sh. V. 85, p. 1402; V. 86, p. 168, 798, 800, 920, 1344. 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo, N. Y., 1% m., and Gr. Cross’g, Chic., Iil. (Lake Sh. RR.), 9 m. 

STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist te ney stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIV’S.— ’93. ’94. ’95. '96. °97. °98. ’99. °00. ’01. 02. to .06. 07. '08. 
istpf.(Mch). 3 4 0 5 0 2 0 5 5 5 y’ly. 5 5 
ee gn: 2 hlilp “i Randle igs’ hag case 3 y’ly. 4 65 


BONDS.—Annual sinking fund for first mtge. bonds $100,000 so long 
as the bonds can be bought at or below 102; the amount outstanding has 
thus been decreased from $20,000,000 to that shown in table above. See 
mortgage abstract, V. 45, p.541. In March 1906 $10,000,000 debenture 4s 
were sold for equipment, &c., but only $5,000,000 issued. They will be 
secured by any new mortgage placed on the road. V. 82, p. 693; V. 86, 


p. 1344, 1590. 
EARNINGS.—11 mos.,|1908_____- Gross, $8,543,637; net, $2,079,261 
Jan. 1 to Nov. 30. ay POE Gross, 9,597,421; net, 2,376,241 


For 9 months ending Sept. 30 1908, net, $1,766,924; against $1,759,399 
other income, $48,149; charges, $1,242,080; bal., surplus, $524,844. 
REPORT.—Report for 1907 was in V. 86, p. 1038. seer a freight 
line, freight in 1907 contributing $38,645,617 out of $8,350,148. 
Year end. Dec. 31 1907. 1906 1905. 
$9,108,730 


1904. 
$8,645,374 


Gross earnings....-..- $10,465,671 $9,902,209 
Operating expenses_-__ 7,173,227 7,227,581 6.753.607 6,422,142 
Additions and betterm’ts ‘893,584 632.889 537,341 674.467 





Net earnings.....--- 


$2,398,860 
19,213 


$2,041,739 
47,8 


$1,817,782 
3 6 


$1,548,764 
35,156 








Other income.-------- * é - : 
Net (incl. oth. income) $2,418,073 $2,089,546 $1,848,498 $1,583,920 

Interest on bonds-.-.---- $868 ,467 $776,720 $777,000 $777,000 

Equip. trust charges--- 117,034 166,105 170,057 172,640 

Dividend on ist pref.._.. (5)250,000 (5)250,000 (5)250,000 (5)250,000 

Dividend on 2d pref..-- (4)550,000 (4)440,000 (3)330,000 (3)330,000 

Sink. fund and miscell--. 131,543 59,019 31,078 15,544 
Balance, surplus_--_-- $501,030 $397,702 $290,363 $38,917 
Pres., Wm. H. Canniff.—(V. 86, p. 1038, 1344, 1590.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N.J., 4 miles; 
total owned, 51 miles. Stock, $100,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and Interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM BR (Gee N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y.,136m. Also owns 4th Ave. St. RR. 
LEASE.—The er (except the street railroad) was leased April 
1873 for 401 years to the N. Y: Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% yearly, since increased to 10% through refund- 
ing of bonds, payable Jan.andJuly. V.70, p. 740, 1049; V. 71, p. 29, 1220; 
V. 84, p. 159. The street railway was leased in July 1896 to Met. Street 
Ry. Co. for 999 years; rental Is $400,000 yearly, equal to 4% per annum on 
stock, payable Apr. and Oct. V. 62, p. 1088.—(V. 80, p. 1424; V. 84, p. 159.) 
NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds andj5% lyearly on the stock. See form 
of guaranty of term! 


15 
bonds in V 67,p 1357; see also V. 68, p. 283. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinot- 
Miles | Date re l., When Due 
For explanation of column headt a. &¢., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Bonds| Value |Outstanding % Payable Whom 
N Y New Hav & fa (Con). Debentures pet convert. Slush SOGS leo ccuanu $15,000,000 4 M & NjLincoln Nat Bank, N YfMay 1 1956 
bentures 145,000,000 francs ($29,0 Sg _. eT --| 1907 |500frs&c| 27 ,000 4 A & O/|Paris, London, &c pr 11922 
Debentures $39,029,600 gold conv een pelo ame c*&r| -..| 1908 | 100 &c| See text GG. 12 O2 Uilesatanucusesdbieenvny an 1519 
N Y Prov & Boston gen M (now 1st) g ak ear 62| 1892 1,000} 1,000,000 4¢ |A & O|New Haven Savi BkiApr 1 1942 
Shore Line ist M New Haven to New London assum 49| 1880 |1,000 &c 200,000 4% iM & S|Nat N H Bk, New Haven/Mch 1 1910 
aeeerente old consolidated mortgage (assumed. -5 90; 1880 00 &c 100,000 4 A & O/|New Haven, Conn pr 11910 
ad consol M ($3,000,000) gold penemed) ~ 90| 1887 1,000} 2,839,000 5 3 '(M & N|Farmers’ L & Tr Co, N Y{Nov 1 193 
ay hae oo, now ist) M $7,500,000 5 sig fu flac” 359; 1895 1;000| 17,500,000/4 g&igJ & J Safe Dep &TrCo, Boston July 11945 
oston Term 1st M $1,500 AB.c&r| -.-| 1889 1,000} 1,500,000 4 ‘A & O/Coup, office; reg. mailed|Apr 1 1939 
New Haven & Derby consolidated mortgage. ...c* 13) 1888 1,000 575,000 5 \M & N|New Haven, Conn ay 11918 
Providence & Springfield ist M gold assumed--.-_-_c* 28| 1892 1,000 750,000 5¢ J & J\Lincoln Nat Bank, N YpJuly 1 1922 
Danbury & Norwalk cons M ($100,000 are 6s) _..c* 36| 1880 1,000 500,000; 5&6 J & J\|New Haven, Conn uly 1 1920 
Gen mtge Danbury, Conn, to Wiison P Pt, &c...c”’ 36| 1883 1,000 150,000 5 iA & O do do pr 11925 
First ref mtge (V 82, p 210) gold assumed. .c* &r 36] 1008 joqcuoescss 350,000 4¢ T&D do do une 1 1955 
Harlem Riv & Port 2d (now ist) see text..-F.c&r 12| 1881 1,0 221,000 4 iJ & D\Chemical Nat Bank, N Yfunel 1911 
Harlem Riv 3 Port ist M gold $15,000,000-_ Us.c* &r 12} 1904 |1,000 &c} 15,000,000 4¢ \M & N'|New York ay 11954 
Woonsocket & Pascoag first mtge gold assumed --- -| 9} 1890 1,0 100,000 5 |A & O|RI Hosp Trust Co, ProvjOct 11910 
Naugatuck first mortgage gold assumed. ..-.-- c* &r 61; 1904 {1,000 &c} 2,500,000 4¢ re & N\New Haven, Conn ay 11954 
os ccentbaddtiheascrnennstdueliod anne coe] 2008 leccccses 34,000 3% iA & O/|Treas, New Haven, ConnjOct 1 1930 
Boston & N Y Air Line new M $5,000,000(assumed) ---| 1905 1,0 3,777,000 4¢ \F & A/\Second Nat Bank, N njAug 1 1955 
Providence Term ist M $7,500,000 ¢ assumed-_c* &r ---| 1906 |1,000 &c PE yh 4g M & §S do do ch 1 1956 
Consolidated Ry debentures.............-.....- sballesae \eoochans OT ar Jowoencns |soccecncceencerosencce ii ase was inaigthh 
Providence Sec Co deben $19, 910,000 g gup & Ii. cant ewes 1,000 19, 989,000 4¢ \M & N |New York & New Haven|May 1 1957 
\ New Eng Inv & S pf stk 4% cum $10,000,000 redi05 waltk bees 100} 4,000,000 4 Cn Be Pee eee ee errr Jan 1909 2% 
Conn Ry & Ltg ist & ref M $15,000, 600 gsf.. Ta.c* oawh SOCL 1,000 12,491 ‘378 4%e¢J & J\Trust Co of Amer, N YiJan 1 1951 
Roxbury Central Wharf first mortgage gold notes-- eeuk nase 290.0 SP Ja Gi Pilacoscésascaccevessucs Sept 11912 
Bonds of electric roads merged ($4,798,000 are 5s) ooek Var 4,4%,5 V 1912 to 1951 
Other bds of elec rds leased or contr(See "** EIRySec”’ ee Se 4to6 | V 1914 to 1932 
Bonds of steamship, &c, companies controlled -.--- won] V8F joccccune See text (4%,5&6) V 1912 to 1934 
Bonds of Lead ng Proprietary, &c., Lines 
New Haven & Northampton (compare Vv 82,p ae 98| 1879 1,000} 1,117,000 6 iA & O/|Treas, New Haven, ConniApr 1 1909 
Northern Extension bonds-...---.....--.-....- 28; 1881 1,000 700,000 5 iA & O do do ‘Apr 11911 
Refunding mortgage $10,000,000 guar prin & int. dahl 2906 -lecsunoea 2,176,000 4 iJ & D do do June 1 1956 
Holyoke & W M $260,000 auth(V 87 p 544) gu.c* 10| 1891 1,000 200,000 4 A & O do do Apr 11911 
Old Colon that company. 
Providence & Did geet first mortgage currency - -- 51| 1897 1,000; 1,500,000 4 A & O|RI Hosp & Tr Co, ProviOct 1 1947 
New ¥ York Ontario & Western—Common stock.....- one| etek 100] 58,113,982/See textiSee text|...................... Aug 31908 2% 
efunding (ane, mtge $20,000,000 einen &r| Text | 1892 (1,000 &c) 20,000,000 4¢ |M & S| Office, 56 Beaver St, N Y|June 1 1992 
Gen mortgage $12,000,000 ‘gold red 110 (see text) a oe 1,000' 3,948,000 4¢i'3 & D do do June 1 1955 








NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J+. 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N 
which jointly and severally guarantee interest and 7% on the $2, 000, “606 
stock, all owned by Central RR. of New Jersey.—(V. 72, p. 438 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers te New 
England and the only direct routes mye ng York and Boston. 


Lines Owned in Fee— tiles. d (part Owned) — Mies. 
Junction near N. Y. City to oid Golony RR. (which see)... 619 
Springfield, Mass..--..-.----- 2 Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester... -.- 48 
i, Pe iaadectpeetbedodss sues 4|Norw. & Worcester (which see). 72 
Lines to Providence, PE. Tv <chneeasenaces es 321 
NN oe | eee ee 428 | Track to N.Y.City, &c.(V.88,p.53) 43 
d and Controlled— 
Lines to Turner’s Falls, &c...-.--. 180 











Total operated July 1908 (99 m. has four and 767 m. two tracks) ....2,047 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 
An ga B BT for trackage into Albany rs the Boston & Albany was 
made in June 1907. V. 84. p. 1428; V. 85, 41. 

-. June 1907 an amount of Boston’ & Maine. stock ($10,994,800) was ex- 

mange share for share, for New Hav. stock, but sold July 1908. V. 84, 

p; A867 foes 85, p. 41, 160, 859, 1519; V. 86, p. 721, 1467; V. 87, p. 97, 1089. 

“ 1479 

In Oct. 1904 $29,160,000 of the $58,118,982 N. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2, 200 of the $4,000 oe 
ovine access to anthracite mines. ‘ 2086, 42; V. 80 3 

— in 1904 acquired a majority of the Ptock cae income bonds mg ~ 
Centr New England Ry. V. 84, p. 1488; V. 85, ; 160; V. 85, 858. 

In Oct. 1906 acquired control of Horttora & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & Miners’ Transportation Ci 
which acquired the Boston & re ee S. S. Co. yi ae. p. 890; V. 8 
Pp. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 


Electric Railways.—May 31 1907 the Onenglitochad ip a consolidation of 
various controlled electric railways, chiefly in Connect! lcut, aggregatin 
about 700 miles of track, peeneee the property of the New Englan 
Navigation Co., owning the Fall River and other steamshi :. lines; its capital 
stock, » then Nnereased from $10,000,000 to $30,000,000, was exchanged 
by the R., as guaen thereof, for its own stock to an 

oguel par value, oS f going into the treasury - "the railroad, was avalla- 

ble for sale. Vv. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859. 

In 1906 most of the company’s Mass. trolley roads were transferred to the 
New England Security & Investment Co.,a hte a association. (V. 83, 

- 96, 380, 492, 811, 1099; V. 84, p. 103, 1052; 87, p. 167.) In Dec. 
906 ‘Consol. Ry. leased the Conn. BY & Lighting +, Operating 193 
miles. (V. 83, 2 V. 84, p. 508.) Alsoin 906 acquired control 
of the Rhode c. Co., controlling the street railways (311 miles), 
as and electrioNght, Bs properties of Providence and ee ma $19,898 ,000 
Providence Sec. bentures belng guaranteed, principal and interest. 
V. 83, p. 1525; V. rye - 1114; V. 85, p. 858. See “Electric Rallway Section.” 
In Oct. 1908 a tentat ve plan was issued for > eee of the Rhode 
Island Co., with its underlying properties. V 1012. In May 1908 
the Supreme Judicial Court of husetts pS legal the control of 6 
trolley roads, which are to be dl of by July 1909. V. 86, p. 1285, 1590. 

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24,729,700, and bonds of steamship 
oe... a controlled, aggregating $2, 883,000. No details given in 


late 

in Toort 08 control of the N. Y bao nagpentee & Boston and New BS & 
Port Chester railroads, projected electric roads between 177th St., p oe 
and Mt. Vernon, &c., was acquired a 311 ey 483. V.85,p. 1143; N. 86, 
p. 108, 169; V. 87, D. ‘415, 480, 870; V . 1420, 1421 

In Dec. 1908 acquired control of the" et nous White Plains & Mamar- 
oneck Electric Ry. V. 88, p. 53. 


STOCK .—Authorized issue unlimited. Outstanding, see table. 


DIVIDENDS.— } 1873-1893. be 1895 a Dec.’08 (inclusive). 
Per cent 10 yearly. 8 (2% quarterly). 


BONDS.—Harlem River & Soo Div. 48 of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but cash has been deposited to cover 
principal and interest of latter to maturity. V. 85, p. 1143. 


In Boo 1908 sold or contracted to sell $2,000,000 short-term notes and 
9,000,000 treasury bonds (including, it is understood, $4,000,000 Harlem 
iver & Port Chester $3,000,000 New Haven & Northampton and $2 ,000,- 

000 of Boston & New Yorks Air Line) In order to pay off between $11,000,000 

and $12,000,000 securities mamas to Jan. 1 1910, including $8,320,000 

2-year notes due in fall of 1908. 86, P. 1101, 1225; V. 87, p. 870. 

nder lease ‘“‘assumed”’ debt of ‘Ord Col ony. 


Stockholders of record Dec. 31 1905 subscribed at par, payable in install- 
ments to April 1 1908, for $29,997,300 of 344% coupon debenture certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the purchase of outesnans securities of controlled roads. V. 81, 
p. 976, 1039, 1493; V. 84, p. 103, 


In Feb. 1907 145,000,000 rey te20, 000,000) {? 15-year debentures 
with a fixed rate in marks and £ were sold. ‘V. , Pp. 891, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500, 600 authorized), see V. 82, 
p. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819. 


Stockholders in Dec. 1907 subscribed pro rata for $38,585,400 6% 
40-year debentures at par, convertible into stock after Jan. 15 1923 at 
P08 Subscriptions are payable 25% each 6 months beginning Jan. 15 





, or 8. OF opts in full at any time. Holders of convertible 34% de- 

1906 ped, the right to subscribe for a part of the 6% debentures 
Tn may subscribe also for future stock issues. The debentures are to be 
secured by any mortgage hereafter created covering the main lines between 


woman, New York ay. and Sos field, Mass., or New Haven, Cone. 
d Provide ence, R. I. . 85, 1270, 1339, 1402, 1647. In Sept, 1 908 
$34, 864 ,500 had been paid in on ‘the debentures. V. 86, p. 229, 1101. 


yer my ee Issued & Assumed by the Company as of June 30 1908. 














Outstanding. Maturity. Outstanding. Mat urtty. 
vertible Debentures— 5-year 5%-..-.. 6,400,000 Jen, 9°12 
ts 1906-_.$29,970,200 Jan. 1°56| European 4% 27,985,000 April 1°22 
do warrants. 29:800 Jan. 1°56|3-year44%%-. 2,000,000 May 5’11 
on-con Debentures Assumed— 
4% 1904..... 5,000,000 Feb. 1°14] Naugatuck RR. 
4% 1897_...-. 5,000,000 Mch. 1°47 % 1902. 234,000 Oct. 1°30 
3%% 1901... 5,000,000 Mch. 1'47/ Hartf’d St. Ry. 
3%% 1904...10, 000; ,000 April 1°54 4%% “N” . 168. 000 Jan. 1°30 
4% 1905..... 15,000, ‘000 July 1°55 4% “ME” acs 65,000 Jan. 1°30 
4% 1906_...- 15,000, 000 May 1'56 Cons. ws ( i 84.9. 1114)— 

Notes, &c., Dated 1907 and 1908—| 4% -- 4,354,000 July 1°54 
3-year 5%... 3,500,000 Jan. 9'10 4% 1908. 2. ,350,000 —_. 1°55 
3-year 5%---.- 50,000 Jan.10°10 4% i 1 "341 -000 Apri i ivss 
4-year 5%--.-.. 1,350,000 Jan. 9'11 4% is 2/108 an. 1°56 
5-year5%-... 300,000 Jan. 1°12 3-3 4% 05 1 ,000, 000 Feb. 1°30 

EARNINGS.—5 ae} oor sesame kt Gross, $23,295,704; net, $7,781,877 

July 1 to Nov. 30 RO onene Gross, 25,324, rs net, 8,212,708 

ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 869. Owing to 
changes in accounting, comparisons with earlier years ae “inaccurate. 

Year end. June 30— ine. 90 06. 1905. 
Miles operated_....-.-.-. 2,047 2, 06 2,057 2, 088 
Passenger earnings-_--.-- $26,279,301 $26,758, 929 $25,252, 124 $24,146 (454 
Freight earnings....-- 25,281,435 28,386,704 27, 118 254341 855 
Miscellaneous ......--- 1,489,411 456,303 485,080 493,638 

Gross earnings..--.-- $53,050,147 $55,601,936 $52,984,322 $49,981,947 
Net earnings... --- $14,836,590 $17,751,855 $17,761,736 $14,148,924 
Net earns. streetrys.... 2,745,758 OT | Bg aa a a ees a ceil 
Net earns. SS. lines... 498 ,674 eS. "us ee cee ay SOEs SN 
Net outside operations... 1,212,080 $$ ...... — sessce —§ .ccwcae 
Other income.......-.. 3,862,151 2,077,874 2,175,757 1,223,452 

Total net income.._.$23,155,262 $24,080,756 $19,937,493 $15,372,376 
Interest on bonds...-.- $7,556,045 $5,732,743 $3, 005; :793f $1,432 2.473 
Other interest......... "435, '385 
noon of leased lines_- ‘. ei. 182 5,604,846 3,935,594 4,136,843 
a odin 8/306 3,592,236 2,810,729 2,659,624 
Oth, ‘reais. & guar. div. : 734° RR ii a ain EE es ee 
Hire of equipment... Et cee) eee... ae 
Dividends (8%) --.----- 7,783,262 6,904,988 6,467,092 6,400,000 
Improv’ts & betterm’ts. ...... ...... SURE °:i Sehedee 
i  eindee tii ieheen < oeedne eee «°° wweedeoe 
PR pinnicnn ce. -eseene Tn - tibia. & fee aes 

Balance, surplus... def.$2,516,693 $1,988,054 $391,287 $308 ,051 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. Ma » New Haven, Conn. 
Directors. — William sinner, Holyoke, as dg Jas. S. Elton, Waterbury, 


Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
Rockefeller, H. McK. Twombly, George McC. Miller, Lewis Cass Ledyard, 
Charles B- Pratt, New York; D. Newton Barney, Farmington, nn.; 


Amo eer of . Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston; 
R. . Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
intdpenert: "James McCrea, Philadelphia, Pa.; James S. + on eg Geo. 
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, J. Parker, E. D. 
Robbins, A. S. May, New Haven; Frank W. Cheney, South Manchester; 
Edwin ge Moosup, Conn.; John H. Whittemore, Naugutuck, Conn.; 
Heavy § oe sot Harg, Stamford, Conn.—(V. 87, p. 1479, 1605; ev. 88, p. 53, 


NEW VeRO ONTARI 10 & WESTERN RY. Operates from Weehawken, 
°F Road Owine N City, to Camege, a on Lake Onta 





Road i &¢.— Miles. 

go to Cornwall, Oe ee pa Pecksport, Conn. ‘eased) tiie deena 

oe to New Berlin. .-...-_-- 22|Ontario Carb. & S. (leased), 
2 ee i cndmae «duconnhe 17] Cadosia, N. Y., to Scranton, Pa. 54 
do _—ictto Ellenville -....-...-. 8|Rome & Clinton ¢ (leased) ........ 3? 
——]| Utica Clinton & on (leased) ...* | 

need quliso70) W.Shore RR Eilenseille a * tang PR 
Trackage ore : ensville ngston (leased) -- 27 

C’nwall to W’ken (V.61,p.425). 53| Port Jervis Mont. & Summitville 

* See this company. (owned and leased) --....._.. 
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CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2, 200 of the $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044 


STOCK.—Stock is $58,117,982 (par, $100) , of which $4,000 Is old pref. 


DIVIDENDS.—Com., Jan. '05, 3%; July, 144%; '06 to ’08, 2% each. 

BONDS, &c.-—Refunding mige. tor £20. 000, 000 covers 319 miles of road 
owned, all the securities of the Ont. C arb. & Scran. Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87; V. 78, p. 2012; V. 80, p. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtge ge. for $12 
000,000 to provide funds for capital requirements, under which $3,948, 000 
have been issued and the remainder will be reserved for future needs. A 
3% dividend (calling for about $1,740,000) was pas on the com. stock 
in Jan. 1905, vesting in the shareholders directly the right to elect the en- 
tire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p. 872 
In June 1907 finprovem: was granted to issue $1 948. ,000 addition: bonds 
tor adaitions, | mprovements and equipment, of which $1,748,000 were sold. 


erly ta in the eal ealendar year 1899 the coal properties at Scranton ,Pa., of the 


cone (the capacity of the collieries then open being about 


700,000 Gos per ney hh were purchased by the Scranton Coal Co., alded 











JAN., 1909. | 





RAILWAY STOCK AND BONDS. 





















































RAILROADS INTEREST OR DIVIDENDS Bonds—Priact- 
Miles| Date | Size, or pal, When Due 
For explanation of.column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom 

New York Ontario & Western— (Concluded) — 
eer d notes secured by first mtge Scranton Coal Co... ---| 1899 $1,000 $725,000 5¢ iF & A/|New York Trust Co, Ry Y|Feb ’09-Feb '11 

do gold sec byt ist Mon EH OC &I dues-a....c* ---| 1900 1,000; 2,300,000 5¢ |J & D/Morton Trust Co Y|June’09-Dec '15 
COE SE Ge BP namaste decescdsonuanssoenty --.| 1904 1,000 50,0 5¢ |A & O/}Manhattan Trust bo NY/|April 1909 

New York & Ottawa—First mortgage $2,500,000 ¢.G 128; 1905 |1,000 &c} 1,427,000 4¢ |\J & J\Grand Cent Station, N Y July 1 1955 

New York Philadel wy & Norfolk—Stock $2,500,000- ae fee 50} 2,500,000/9 in 1908\J & D/Checks mailed Nov 30 1908 3% 
First mtge $3,000,000 g (V 68, p 773, 978) *_.-FP.c* 112) 1899 1,000} 2,600,00 4¢ |J & J\26 South 15th St, PhilaiJan 11939 
Income mtge g non-cum regis (V 68, p 978)....FP 112| 1899 1.000} 1,000,000 + M & N/Checks mailed (see text) Jan 1 1939 

New York & tnam—N Y & North ist M gold..-.-.c 57| 1887 1,000; 1,200, 5¢ |A & O/)Grand Cent Station, N Y\Oct 1 1927 

N Y & Put cons $6,200,000 Are & i(end) . Un.c* 57| 1894 1,000; 4,025,000 4¢ A & O do do Oct 1 1993 

N Y & Rockaway Beach—ist M $1,000,000 ¢ gu-Ce.c* 12| 1887 1,000 84,0 5¢ |M & S|U S Mtge & Tr Co, N Y/|Sept 1 1927 
Second mtge Income bonds non-cumulative. .--Ce.r 12! 1887 DOO: 3 DOIG OO © Lac cibocdlabn cided se tbddiiinscuvd Sept 1 1927 

N Y Short Line—1ist M $1,500,000 1g guy & i_.PeP.xc* 9%| 1907 1,000} 1,500,000 4¢ \F & A/jReading Terminal, PhiliFeb 1 1957 

N Y Susq & Western—Midiland RR ist M gold. .Ce.c* 72| 1880 500 &c| 3,500,000 6¢ |A & OlOffice, 50 Church St Apr 11910 
Paterson Exten RR 1st M real estate s f gold..-.-c* 1} 1881 1,0 0,000 6¢ WJ & D do do June 1 1910 
New York Susquehanna & Western first eae ak ebe|  bedslesdactve 8. ‘000 © RE: . Bi Z lass chbldbsaddbotucdave July 11911 

First mortgage refunding gold-...-....---- 127| 1887 1,000} 3,745,000 5¢ Ww & J do do Jan 1 1937 
Second M ($1,000,009 gold) 3d M on 72 m--Ce.c*) 127; 1887 1,000 447 4% ¢iF & AI do do Feb 1 1937 
General mortgage for $3,000,000 gold.-.-.-- 127; 1890 1,000; 2,552, ‘000 S5¢ iF & AI do do Aug 1 1940 

bier’ first cee for $2,000, 000 gold...-Us. or ar ---| 1893 |1,000 &c| 2 ‘000, ‘000 5¢ iM & N do do May 1 1943 

com panies-— 

Wilkes-B & E’n ist Mg gup &1 (V 60, p 481)-_G.c*| 65) 1892 *1,000| 3,000,000 S§¢ J & D do do June i 1942 
Passaic & New York first mtge (999 years rental) - -| 1885 500 ,000 6 J & D do do Dec 11910 
wea RR first mtge (branch to Macopin Lake) - -| 2; 1896 1,000 44,000 5 J & D do do Dec 1 1916 
N Y Susq & W Coal Co Ist M red at 110 sink fd-.-. c*) eont Eee teboodead 291,000 6 M«& §S do do Mch 1 1912 
N Y & Wilkes-Barre Coal Co first mortgage- -- --- N -_.| 1898 500 450,000 6 M & N/V 75, p 1043; V 84, p 342/Nov 1 1933 

New York Texas & Mexico—See Galveston Harrisburg| & San} Antoniio 

Newport & Cincinnati Bridge—See Louisville & Nash ville. 

Niagara Junction Ry—First M $650,000 gold_-Me.c*| Text | 1902 | 1,000 175,000 5¢ |F & A(|Mercantile Trust Co, N Y|Aug 1 1922 
orfolk & Portsmouth Belt Line—First mortgage- FP} 6; 1898 | 1,000 250,000 5 F & A/Fidelity Trust Co, Phila|Feb 1 1938 
orfolk & Carolina—Sce Atlantic Coast Line RR. 

orfolk & Southern ist \! $1,970,000 g--__--- ° 223/ 1891 | 1,000} 1,655,000 5¢ |M & N/Metropol. Tr Co, May 1 1941 
First general mortgage gold redeemable at 115_._G 223) 1904 1,000 a825,000 5¢ |J & J)Guaranty Trust oo. Mi YiJuly 1 1954 
Suffolk & Carolina first mortgage -_.-.......---.-- ---| 1886 1,000 90,000 6 A & OJ S Gittings & Co, ‘Balto Apr 11911 
Suffolk & Carolina first cons mtge gold red 110-_-_c* 75| 1902 | 1,000 650,000 5¢ |J & J\International Tr Co, Balt'|July 1 19** 
Raleigh & Pamlico Sound first mortgage redeem 110; ---| 1904 | 1,000 47,000 5¢ |J_ & J|)Knickerbocker Tr Co,NY Jan 1934 
Collaterai trust notes $2,750,000 gold red 102 14 -Ma) suc) eee e+ 2,203,948 6¢ |M & N|Manhattan Trust Co, NY|Nov 1 19:0 
Receivers’ certificates. $1, 00.000, red par. -- -| 1908 | 00 aes tote 6 S a TR bee Oaiedae ee ie wee tba See text 
a Also $2,040,000 additional pledged under collat! eral 6'% not'es of or9'07 




















by loans from the N. Y. O. & W.., the latter issuing its $2,500,000 5% note® 
(reduced to $725,000 Aug. 1 1908), pga n 2 2 over a period of years, se~ 
cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429: V. 69, p. 604, 646; V. 81, p. 1792. 

In Nov.1900 eight independent anthracite properties with a maximum 
eutput of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. O. & W. issuing its $3,500,000 55 s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 '01, to June 1 '11, and thereafter $200,000 
semi-annually to Dec. 1°15. The notes are secured pari passu with the bonds 
issued a the gen. mtge. of 1905. The Elk Hill * also made a 2d mtge. 
to the N W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 

The company’ 8 anthracite coal tonnage from all’ gources averages about 
2,800,000 tons per annum. 

EARNINGS.—For 5 months ending Nv. 30: 


5 Vonths— Gro. Net. Charges. Bal., Sur. 
SRG addin thcdbedee $3,705,237 $1,221,531 $463,517 $758,014 
ee Se ee ee 3,752,798 1,313,678 396,019 917,659 


ANNUAL REPORT.—Report for 1907-08 was given in V. 87, 
Owing to new classification Tn 1907-08, co 
are inaccurate. Coal traffic in 1907-08, 3,21 


738. 
Tries en with previous year 
124 tons (out of 5,580,715 








tons), against 3,145,807 tons in 1906-07 

Year ending June 30— “1908. 1907. 1906. 
.,. § Sasa eee oF8 $8,121,494 $8,202,361 $7,265, 058 
Operating expenses and taxes__.__-_- 5, ,952 5,644,346 5,233,287 

Balance, net earnings...._.___.-.- $2,534,542 $2,558,015 $2,031,771 
Total net ‘Income, incl. “‘other’’_.__. $3,009,876 $3,011,732 $2,484,988 
Outside operations (net), &c....... Ge). Jemtedee >.) cain 
Interest on funded debt __._._-.._- 958,531 883,358 862 ,667 
Miscellaneous interest and discount-- 165,912 190,086 202,291 
NE SI ese, tintin pial « aki ein 278,174 283,506 232,529 
ST IMIIAD:. is cecilia > oskii bus Slt Btsavi-as 1,162, *308 1,162, "302 1,162, '296 

Balance, antaaee i tt a psa thiols iain Rag +t 480 $25,205 

Pres., P. Fowler.—(V. 86, p. tte ce 87, , 738.) 

NEW YORK & OTTAWA RY.—Tupper Lake, ~— to Ottawa, Coen 


128 m. including Ottawa & Y., whose stock a owend. Successor 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. Re. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock AN $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458; V. 81, 
p- 265. For year ending June 30 1907, gross, $157,591; net, PS28. 802; other 
ncome, $1,019; charges, $70,989; bal., ‘def., $41, 168.—(V. 86 »D. 286.) 

NEW YORK PHILADELPHIA & NORFOLK (RR.—Delmar, Del., 
Cape Charles, Va., 95 miles, and King’s Creek, , to Crisfield, 17 Rhee 
In June 1908 over 90% of the stock had cman aie offer of the Pennsyl- 
vania RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and Int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock. V. 86, p. 1590. 

EARNINGS.—Year ending Dec. 31 1907, gross, $3,181,149; ‘net, $946,- 
490; other income, $1,561; charges, $338, 580; 6 4 (12% e), $300, 000; bal., 
sur., $309,471 mV. 86, p. 795, 1590; V. 87, p. 97.) 


NEW YORK & PUTNAM RR.—Owns ky St. and 8th Ave., N. Y- 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 

HISTORY. —Successor to the 'N. Y. Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’°93, and purchased for N. Y. Cent. & a. Riv. RR., 
which owns " 500,000 stock and leases the road.—see V. 754, 820. 
1159; V. 81, . 265. N. Y. Central guarantees the aaa ated mort- 
gees bonds, of which $1,000,000 were reserved for improvements; 

1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 .m.; total, 11.74 m.; double-track. 
Stock, $1, 600, 000; par, $100. Leased 50 3 years from July 11904 by Long 
Island RR. Co., whose endorsem’t Is 5 a i on first mtge. bonds. n Jan. 
1 1907 $101, 000 firsts ty owned by L. , together with $960, 667 of 
the incomes. V. 83, p. 890. Year lend Dec. 31 1907, gross, $770,382; 
net, $216,363, bal. over charges being used for extraordinary expenses .— 
(V. 82, p. 929; V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a out. off for the Reading Co- 
between Cheltenham and Neshaminy Falls, 94 miles, opened May 
1906. V.79, p.1038. To be 4-tracked—2 tracks laid at present and on 
2 miles 3 tracks. Leased to Phila. & Readin Ry. for 999 years from Feb. 1 
1907. The $250,000 stock is owned by Rea ing Oe. which quarantess the 
bonds, priné:pal and interest. —(V. 84, p. 1552; 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie meas 
Owned (in fee) or entire stock, Miles. |Susq. Connecting RR 
Jersey City to Gravel Pl., Pa_...101 wer RE aE aes 
(Double track Ft miles.) Lines leased, &c. 
Beaver Lake, N. J., to Unionville 21 | wriddietawn Un. & Water Gap*.. ae 
Wilkesbarre & iesahere 65 |Trackage 


Total road operated (*see this co.) June 30 1908 

STOCK .—Pref., $13,000,000: com., $13,000,000, of which the Erie owned 
June 30 1908 $12, 378, 900 com. and $12, 892, 400 pref., of which $6,630, oo 
oom. and $6,630, 000 pref. are deposited’ under its Pennsylvania coll. tr. M. 
Dividends on pref., ov. 1891 to 1892, 244% yearly; none since. 


BONDS.—General 5s are reserved to retire 2d 4%s. See abstract, V. 52, 
._ 84. The seconds are exchangeable for generals on payment of an nage "t. 
‘Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 
EARNINGS. —5 mos. ie 180 Gross, $1, 300,130; 2” "$380, 810 
wa 1 to Nov. 30. lies sera ie Gross, 1,469, 924; net, 365,029 
EPO ORT. For 1907-08, in V. 87, 1297, showed, on 238 miles: (Com- 
pralgons ' with ay Aeon years are inaccurate, owing to changes in uccemamne ) 
ear— 


Y ‘ her inc, rges Ba 
1907-33 aeiie $3 ,268 ,643 $754,537 iss $895, 066 def. $84,306 
1906-07___-.- 3,123,159 844,675 3,109 874,545 sur. 3,239 





pins Oe. p. 452; V. 83, Pp. 272, 887; V. 85, o $22, 1205; V. 87, p. 1297.) 


NIAGARA JUNCTION RY.—See page 174. 


NORF*°LK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles,and Southern branch extension, 1.37 m.; operates 
under lease 1.85 m. Stock, $50,400, in $100 shares. Bonds, see table. 
Cal. year 1907, gross, $146,248; net, $35,243; other inc., $12, 320; interest 
on bonds, $12,500; other interest, $150; taxes, $3,358; bal., sur., "$31,555. 


NORF LK & S UTHERN RY.—Owns Norfolk Va., to Edenton, N. C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden’s Point, 22 m.; Providence to Clapham Jct., 8 m.; Mackey’ s Ferry 
to Washington, N. "44 m.; Mackey’s Ferry to Cressweil, 13 m.; former 
Chesapeake Transit (electric railway) eee gg « Norfolk to L Haven 
Inlet and Virginia Beach, via Cape Henry, 2 m. (acquired toed): 
Suffolk, Va., to Edenton, N. C., 50 m.; Beckford to Elizabeth City, N.C 
25 m.; Raleigh to Zebulon. 24 m.: leases Atlantic & North Carolina, Beau- 
fort to Goldsboro, N 98 miles; total A ri 1907, 442 miles; 45 miles 
equipped electrically. oF. 78. B. 1549, 2599: V. 79, p. 1462, 1705. 

e company has been puil ing about 187 miles of road. which when 
completed will make a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing- 

ton and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Ede nton, Suffo 
Elizabeth City and Norfolk; of the new lines 136 miles were in operation in 
Oct. 1908. mpare V. 86, p. 338; V. 85, p. 1519. Entire capital stock 
and bonds of John L. Roper Lumber Co., owning over 600,000 acres of 
timber lands and 200,000 acres of timber rights, areowned. V. 87, p. 1415. 
Stock outstanding, common, $13,123,000; preferred, $4,800,000. 


ORGANIZATION.—A consolidation Nov. 23 ’06, per plan V. 82, p. 929, 


Receiversh no a .—In July 1908 Thomas Fitzgerald and wa Shy K. Figtoe a 
and Hugh Kerr of Norfolk were PRO ointed receivers 38. 
In Oct. 1908 an =) to issue 0,000 receiver's catthanle was 
made. V. 87, p. See report, V. 87, 2 pe 1415, 1605. 

mi. Dec. 1908 Sern eos. under the ‘“‘first and refunding mortgage”’ 

as pending. 

ae * Dec. 1908 $1, 000, Soo 6% 1-year receivers’ certificates were sold, due 
Dec. 29 1909, subject ‘to cali at par or renewable for 1-year at receivers’ 
option. They rank ahead of the ‘‘first and refunding’’ mtge., any subse- 
Oar oes in excess of $500,000 to be subordinate in rank and iien thereto. 

dD. 


aminetirsastnet COMMITTEE.—George Clark of New York, 
Pasnhone Gardner, Providence; Oakleigh Thorne enn I. Waterbury and 







L. Schoonmaker. Manhattan Trust Co., N. : Old Colony Trust Co., 
Boston, and Union Trust_ Co. "4 Providence depositaries. <* bas 1908 
overi75% of the bonds had been d ted. “4V. 87, D. 38, 614, 1479. 








REORGANIZATION PLAN. —The plan maae public by this committee 
in Sept. 1908 was given in V.87, p.614,678, pA} for the organization of 
a new company, which will authorize $1 000 stock and $12,000,000 

new bonds (see table above), the annual pam charges being reduced from 

$1,270,746 to $605, 516. The road is to be sold under the*‘ first and refund- 
ing mortgage,”’ subject to four underlying issues, aggregating $3,220,000. 
The plan provides $5,573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the i ipment covered by the $1,140,000 equip- 
ment bonds and the $2,040, — rst gen. he bonds pledg thereunder 
to the lien of the new mtge.) also to retire $47,000 Ral. Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and $600,000 working ca ital. ‘The first & refg 
bonds will recetve In new stock $1,142 80 per $1, 

The new bonds (auth. issue $12,000 000) are to be secured by all 
erty owned, including terminals, railroad and floating equip. and securities, 
except the ‘stock and the $10,000,000 bonds or property of the John L. 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new ist 5s, $5,780,000 are to be sold to provide the cash 
requirements of the new company, $3, 220,000 are to be reserved to retire 
the underlying bonds and the remaining $3, ‘000,000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in Its discre- 
tion and the other $2,000,000 only with the consent of the holders of at 
least three-fourths of the new capital stock. 

The collateral trust.6% notes of 1907 ($2,750,000 authorized Py ™ are 
secured by deposit of $1,000,000 ist and ref. mtg. ‘ponds of Nort. & 
$2,040,000 ist gen. mtge. bonds of N. & S. RR. and $1,1 0,000 e uipmené 
trust 5s due $60,000 yearly to Nov. 11917. V. 85, p. i516: V. 86. p. 

EARNINGS.—Report of Norfolk & Southern RR. was in V. 82, D. ae. 
Balance sheet June 30 1908, V. 87, 1414. Earnings of the new co. for 
3 mos. ending Nov. 30 1908, net (after taxes), $174,889. For year end. 
June 30 1908, gross, $2, 182, 972; net, + ag 134; other income, $70,546; 
charges, $1, 032, 614; bal., def., $485,934. 


Office, 37 Wall St., N. Y.—(V. 87, p. 1479, 1605; V. 88, p. 53.) ° 
FOLK & WESTERN RY.—See Map.—System extends from Nor- 


tol my he westward to Columbus, Ohio, and northward to Hagerstown, 
Md..with branches to the various coal fields in Virginia and West Virginia. 


rop- 


Road owned. Miles. | Mites. 
Norfolk, Va., to Columbus, O_.. 704 |Roanoke to Winston__....__.. 121 
Radford, Va., to Bristol, Tenn.. 111|Sundry branches......... 2 339 
Roanoke, Va., to Hagerstown. - 238 |Columbus terminal............ . 
Graham to Norton...---..---- 100 PRVOGMARO once ccsccdecebeua “mh __ 38 


Nor. Car. Junction to Fries... 44 
Lynchburg to Durham, N. C_-. 115| Total owned June 30 1908...1,919 919 
Portsmouth Jct. to ne seomerar age 


| 

and Ivorydale 06 | Double track 252 

ORGANIZATION.—Successor _ 1896 of Mortels & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. On Jan. 1 1908 Penn. RR. an nd sub- 
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold in 1906. V.83, 
p. 502. Branches building June 30 1908, see V. 87, p. 346, 68 

STOCK.—Provisions of pref. stock were given in “‘Supplement”* 
1897, page 4, sald stock being 4% non-cum. 


of April 
with preference as to eanees, 
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——_ 
RAILROADS INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or : pal, When Due 
For n> pant = of column sox wm tl &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of table Road | Bonds| Value |Outstanding % Payable Whom Dividend 
N& Oe nn ee ey M$25,000,000g red 110sfTa -«-| 1907 $1,000| $14,000,000 5¢ |\M & N|May ‘'08 coup. last paid|May 1 1956 
New Secu s to Be Outstanding under Plan 
Stock $16,000, 000 Poy ae a Cae ea wae! dbs BO I ncctvnccldncdncnn ede cantennedhne dwdeauin heme td: 
First mortgage $12,000,000 gold.....-...-------. swe suas peducteee 5, ,000 OO i hee Lad. thadbetittigdedicwous odeds 50 years 
Norfolk & Western R y—Com stock $100,000 ,000-_- Seay bdee 100; 64,469,200/4 in 1908 J & D Office, Philadelphia Dec 18°08 2% 
oe me preferred 4% non-cum $23,000,000_.G ene! ‘sihed 100; 22,991,700/4 in 1908|F & A do do Feb 18°09 2% 
n (now ist) M Norfolk to Bris &c ¢. FP.c* 428) 1881 1,000; 7,283,000 6¢ \M & N|Mercantile Trust Co, N Y|May 1 1931 
New River Division first mortgage ee? Epo 197| 1882 1,000} 2,000,000 6g A & O do do Apr 1 1932 
Improvement & extension mortgage gold. -FPc* 588] 1883 1,000; 5,000,000 6g FF & A do do Feb 1 1934 
Scloto Valley & New Eng ist M assum gold-_-Ce.c* 129| 1889 1,000; 5,000,000 4¢ M & N do do Nov 1 1989 
N & W first consol mtge $62,500,000 gold. Me. c*&r| 1,661) 1896 500 &c| 40,400,500 4¢ A & O do do Oct 1 1996 
Div ist lien & gen M (text) ¢ red 105 begin 1929__G| 1,881) 1904 1,000 &c) 23,000,000 4¢ J & J do m4 July 1 1944 
Pocah joint M $20,000,000 g call 105 s f._ GP. c*&r ---| 1901 1,000) 19,470,000 4¢ 9 & D do Dec 1 1941 
Col Con & Term ist M gold guarp &1 (end) --Mp.c* 4) 1892 | 500 600,000 5¢ iJ & J\Metropolitan Tr &. N YiJan 11922 
Convertible ane $34,000,000 gold red text... -- G ---| 1907 |1,000 &c! 14,576,000 4¢ |J. & D/Mercantile Trust Co, NY a une 1 1932: 
Notes secured by deposit of bond - 4 is tein ti to thie bio a G.c oon) ae 1,000! 7,500,000 5 M @ Bilsecosscdgendseseeuaan May 1 1910: 
Equip trusts gold $500,000 yearly since '05- TEP c* ---| 1902 1,000; 1,500,000 4¢ \M & SjFidelity Trust 7 Phila Sept 1 1909-17 
do Series A gold due $100,000 yearly__-_- FP ---| 1903 1,000 600,000 4¢ J & J do Jan 1 1909-13 
do Series B gold due $100,000 yearly_---- P ---| 1903 1,00 600,000 4¢ M«&« §S do ym jMch 1 1909-13 
do Series C gold guar p & | due $200,000 yrly ---| 1905 1,000; 1,400,000 4¢ \A & O/|Commercial Tr ber Phila! ee ; 1909-15 
do Series D gold due $100,000 yearly ...-..-- ---| 1905 1,000 00,0 4¢ M &N do do Ma 1909-15 
do Series E gold due $100,000 yearly ...---- ---| 1905 1,000 700,000 4¢ 35 & D do do ante i 1909-15 
e Series F to K g gu $100,009 each ser yrly- ---| 1906 1,000; 3,900,000 4¢ Various do do ~ Aug 1916 
Series L to O $100,000 each series year! ~--|'06-’07 1,000) N’ne Dec ’08 ee er ae eee To June 11917 
erhitowe & Main LCon—ist Mggup &\i(end)-.GP|  _- -| 1902 1,000 250,000 4g¢ |M & S|Reading Terminal, Phila Sept 1 1952 
orth Carolina—Stock 7% paid from rental_.....-.--. Bel sace 100! 4,000,000 7 iF & A/|Burlington, N C \Feb 1 1909 3% 
orth Penn—Stock 8% gu 990 years $6,000,000 auth 86) one | 50) 5,405,550 8 | Q—F_ (Office, 240 S 3d a Phila| Nov 7 1908 2% 
Old second M (now ist) (7s extended in 1896) _-..c 56) 1866 | 500 &c| 1,500,000 4 iM & N do - 1936 
General mortgage extended in gold in 1903__FP.c&r 86}: 1076: |. ...c85. 4,500,000 3.3¢ J & J do Jan. i 1953 
Funding loan bonds $409,000_-.-..-._---.-...--.- one) S008 lownammnee "402. 000 4 M & N/Reading Terminal, Phila Nov 1 1928 
orth Shore —See Nosthere Pacific RR. | 
orth Shore —First mtge $5,000, y- gre text.F wont Rene | 1,000; See text Seni se Bh coe... dca cmuiean ‘Mch 1 1942 
ort East | Penn—1st M gold gu P & R ( -GuP.c* 26| 1890 | 1,000 400,000 5¢ |A & O/|Reading Terminal, Phila Apr 1 1920 
ort rm ie eet M ($350,000 tok. v3 tiene K.c 112) 1896 | 1,000; 1,650,000 5 J & jJiJ P Morgan & Co, N Y July 1 1928 
srthere N H)—Stock 6% rental...............-. S38} uucn 100} 3,068,400\See text) Q—J (1023 Old i'So Bldg, Boston\van 1 1909 1% 
orthern Central—Stock ($20,000, ~~ authorized) - -- nines 1 heat 50} 19,342,569/8 in 1908|J_ & J|Treasurer’s Office, Balto Jan 15 '09 4% 
First mortgage State of Maryl and lo an (V 74, p1197) 144; 1855 woe eee 1,500, ‘000 6 Q—J Annapolis I eemable 
Consol general mortgage of 1874 gold. Series ian 144) 1885 1,000} 1,757,000 4% giA & O/Treasurer’s Office, Balto Apr 1 1925 
Second gen M Series ‘“‘A”’ & ‘‘B”’ (A $2,565 ,000) - FP 144'°76- 82 1,000 3,565 000 ¢ @ J do do Jan 1 1926 
NORFOLK & WESTERN RY. (Concluded) .— re PENNSY +7 Any RR. ge er a agg ee Pa, Py Beth- 
IVID’DS. '98. ’99. "00. "01. '02. "03. '04. "05. 06. 07. 08. 19 ehem, Pa 3 m.; branches to Delaware River, &c m.; ra 
bidboreek Cac} eee 7 4 4 ee : 7. Kees 75.19 m.; Sa. caeie, 15.73 m.; totaljtrack, 245.03 m. Leased for 999syears 
Common (9%) «<.<. «2... 8 8% 3 3 3% 4% 5 4 ce May 1 1879 ‘to Phila. & Reading RR. at 8% on stock, and. lease as- 


BONDS.—tThe first consolidated mtge. of 1896 is limited to $62,500,000" 
the balance unissued being reserved to retire the underlying bonds. The 
right to issue prior lien bonds has been annulled. V. 73, p. 502; V. 74, 
p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. 

The 4% 1st consols are a ist mtge. on a large part of the system, viz.: 
about 886 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works; 


besides being a consol, mtge. upon 766 miles of the system, subject to the 
undisturbed we They were further secured by the equipment (cost over 
$i 000 oO See abstract, V. 64, p. 376. V. 72, p. 137, 438, 532, 723, 
108% 505; V. 79, p. 213; V. 81, p. 212. 


ov 

N. ie Wy. -Pocahontas joint bonds are secured by oboxt 295,000 acres 
of at lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call Ps 105 
since 1906 fora no ties oy q Z 4% = per ton mined. V. 73 845 
902; V. 74, p. 41, 380, 119 These bonds are the jofnt and 
several obligations of the Manway’ 0. ad of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company. 


Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien = thereto upon the properties covered thereby. 
Of the bonds $23 000 have been sold for improvements and new equip- 
ment. V. 78, p. "1549; Vv. 79, a gs moe 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, p. 51 $ Vv. 83, SP obs . The $4,000 ,000 equi 
trusts (series 2 to O $1,00 900. eaon) pod dk. ae ay ag series year y 
from Dec. 1 1906 and March, April and June 19 p. 548, 481. 

As to secured notes of 1908 see ‘‘General Finances’ t below 

The stockholders Oct. 11 1906 authorized an issue of $34, 000,000 con- 
vertible bonds and an increase in the common ee from $66, 000, 000 to 
gt98. ,000,000, to provide for the conversion. ‘ p. 380, 435, 575. 

oO provide for dou le-tracking and new equipment 512 576 ,000 of the bonds 
were offered to the shareholders early in 1907 and underwritten ;these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 andint. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p. 469; V. 86, p. 109, 286. 


GENERAL FINANCES.—Of the traffic in 1907-08 63% (11,830,060 
tons) was ae Pong and coke; average rate per ton per mile, 0.481 
cents; train-load, 

In "AD ril 1908 $7, $00. 000 2-year notes were sold,secured a deposit of 
$10, 000, 000 first lien and general 4s. V. 86, p. 1043, 1101 


EARNINGS.—For 5 one ending tela 30: 














Gros. Int é&c. Bal., Sur. 
Ss mi is ch ly aligned me $12, 323, 597 $5, 010, 438 $2, TS 334 $2,827,104 
Ics cin eta gi 14,775,452 5,214 '491 2,164,393 3,050,098 
REPORT.—Report for 1907-08, V. 87, p. 674, 682 (see editorial, p. 652). 
Year ending Juve 30— 1°38. et 1906. 1905. 
Miles June 30 __- jae =i 920 876 1,861 1,833 
Passenger earning is 177, 482 $4, 183. 119 $3,598,558 $3,158,773 
Freight earnings. -..-.. 23, 990, 629 26,000 045 24, au 801 20,249,399 
Mall, express, &¢t_.-.--. 994'106 1,000;316 7,407 681,088 
Total gross earnings-__$28,962,217 $31,164,381 $28,487,766 $24,089,260 
Oper. expenses and taxes 19,580,287 20,510,536 17,799,623 15,285,434 
Total net earnings... $9,381,930 $10,653,845 $10,688,143 $8,803,826 
Total net income_-_.-_-_- $10,088,959 $10,742,791 $10,853,488 $9,014,399 
Interest on funded debt. 3,785,013 3,222,807 3,069,147 2,862,933 
Interest on car trusts-. ~~. 442,667 492,889 6,641 6,667 
Def.inint.P.C.&C.bonds aes 000 grocer i: ‘000 ae 000 
Divs. on pref. (4%) ---- 19,656 919,644 919,644 530 
te on common. .-.(4%)2, 901. ase (5)3, aes. '460 (4)2, of | '768(3)1, 034. ‘076 
Me ‘Kubséguadhdaudene mo gee ae 
Betterment fund, &c_.-. 1,360,000 $3 246. 652 2,950,000 2,250,000 
Discount, &c_.....---- 53.792 47,211 55,786 160,197 
Balance, surplus. ---- $347,346 $1.345.8.. $760,179 $444,996 


OFFICERS.—Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
wore St., N. Y.; V.-P., Wm. G. Macdowell: Sec., Alden; Treas., 
Jos. Lac General office, Roanoke, Va., "Philadelphia office, Arcade 
eidiug. arket and 15th ‘Streets. 

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. G. gy tae Joseph I. Doran 
and John P. Green, Philadelphia; Toaeph Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 87, p.1011; V. 88, p. 231.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road .65 mile long, incl. bridge over Schuylkill River, extending from Norris- 
town, to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa., Leased to Phila. & Read. Ry. at 4% on stock and 
interest on bonds. The ere te oe owns all the $50,000 stock and guar- 
antees the bonds.—V. 75, p. 11 


NORTH CAROLINA RR. neon from Goldsboro to Charlotte, 


CG. ’ 
221.65 m.; Caroleigh Jct., 


N. C., to Caroleigh Mills, 1.90 m.; total, bos: 55 


miles. Leased from Jan. 1 1896 to the Southern Ry Co. for 99 years at 
on stock) per year till Dec. oh ‘se oo $286,000 (equal to 
66, p. 668.) 


$266,000 (64% 
7% on stock) balance of lease; also taxes. 
Carolina holds $3,000,000 stock. (V. 


. 361. State of Nortb 





sumed in 1896 by Phila. & Reading Ry. Current liabilities ‘June 30 1907, 
$370,284.—(V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559,(668.) 


NORTH SHORE RR., CUBA.—See Section April 1908. 


NO my 2g PENNSYLVANIA RR.—Owns road from Gienstdefvo 
New Pa., 26 miles. Controlled by Readings Co . Capital stock 
$400, 000° < of which $318,950 owned by Reading Co.; par, $50. aay ryt 


NORTHERN ALABAMA RY.—Sheffield to Parrish ,fAla., and branches, 
112.50 miles. In April 1899 2 Lmaleny of stock ag bonds ao by 
the Southern Ry. 68, ie , 87 See also V. ES 

Stock is $2,000, 000. oes supp. ” mtge. of 1898" 34 0, BY of the out- 
= $1 ,700, 000 ist 5s were made priorliens. V.67,p.1208. In year 

une 301908, aa $582,121; oper. def., $56,920; int. on bonds. 
$82,500; rentals, &c., $24,770; bal., def., $164, 190.—(V. 69, p. 28.) sa 
H.) "s 


NORTHERN (N, Owns Concord, N. H., to Whi iver Jct., 
70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. ® Subsidiary lines, 
Comal & Claremont RR., 71 m.; Peterborough & Hillsborough RR.,19 m, 
eg ‘7 te & Lowell for 99 years from Jan. 1 1890 was assigned to 
tal was 5% on stock till July 1 1897, and now 6%, payable In 
gold. © ers July 1897 1% extra was pal regularly from contingent fund 
so in 1894, etre 5% extra was paid; in 1896, July 2% extra; in 1897,5% 
extra; in July 1 904, 4% extra.—(V. 65, p. 463; . 78, p.42385.) 


NORTHERN CALIFORNIA RY. —See Southern Pacific RR. 


NORTHERN CENTRAL RY. .—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; of which 132 m. double track—branch, 9 m.; ; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W’msport RR., 74 m.; operates at cost— 
Elmira & Lake Ont. R 100 m.; Lykens Val. RR., 19 m. ; also since June 1 
1902, York Hanover & “Frederick 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, ‘4 miles; total, 448 miles. Alsoluses 
N. Y: L. EB. & W. and other tracks, 12 miles. 'V. 78, p. 773. 


ORGANIZATION.—A consolidation of several roads in 1854. 
trolled by the Penn. RR., which owns a majority of the stock. 


SECURITIES OWNED.—On Jan. 1 1908 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. eons $1,225, 000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto. ), &c. Also the my mostly gorges 3 in BE ao 
Balt. & Ohio pref. stock, $1,000,000 and com., 
pref. $500,000, and com., $1, 000, 000; Erie & W. pL oe oo stock, 3500 1000. 

STOCK.—Authorized issue was increased in Feb. 1900 from $8,000,000 
to $12,000,000; Penn. RR. on Jan. 1 1908, owned $10,577,200. The stock- 
holders in Nov. 1903 70 to Increase the authorized stock from $12,000,000 


Con- 


¥ Res 000,000. V.77, 1875; V. 78, p. 1907. In Jan. 1907 $2,149,169 
ssued as a 124% stock dividend, raising the amount outstanding 
to wiry 342,569. V. 83, p. 1471 

Dive. 1888 ‘89 by 1 92 1894 to 1900 1901 to Jan 1909 
Per ce 7 8 8 7 yearly *8 yearly (J &J) 

‘io Jan. 1907 1236% ald in uoek. 
EARNINGS.—11 mos., + {2808 ai asec Gross, $10,409,208; net, $2,470,339 
Jan. 1 to Nov. 30. SE  weahisicoe Gross, 12,358,008 net, 2,588,939 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1907 given at length in V. 86, p. 485, 544, showed the following. 

Year ending Dec. 3i— 1907. 1906. 1905. 19 04. 
Miles of road_-------.-- 460 462 462 448 
Gross earnings - -- ------ $13, 337 498 $11,632,633 $10,531,962 $10,174,524 
Net earnings rover taxes) 2,358 865 2.385.341 1,850,114 2,19 3, 948 

843, 








Other receipts--..-.--.- 247, 425 1,151,602 1,157,418 

Total — income.... $3,606,290 $3,536,943 $3,007,532 $3,036,997 
Rane, Gbiccs «oe cecccs 8,759 $436,516 $368 ,998 $420,180 
Interest on “iebt, | Moe 519,440 384,639 360,182 494,512 
Dividends, 8%-------- 1,547,214 1,375,468 1,375,468 1,146,224 
Miscellaneous -.------- 110,280 10,226 49,79 55, ‘39 9 
Extraordinary ..------ 500, 000 1,100,582 827,721 920,681 

Balance, su i a bo $527,597 $229,511 $25,374 None. 


lus 
—(V. 84, p. 103, ‘301, 504, 508, 513; V. 86, p. 475, 485, 544.) 


NORTHERN & RR. 2,08 NEW. JERSEY.—Owns from Bergen, N. J., 
Sparkill, N leases Sparkill to Nyack, 5 m. Leased to the ine 
RR. from june i 1898 for the term of its corporate existence, for interest 
on bonds, 4% on $1 3+ a 0 stock, payable quarterly, taxes, bh -- all cor- 
porate expenses. Of th 000,000 new 4 %% gen. mtge. , guaran- 
teed by the Erie, $654, FOO aie reserved to retire the 6s due July. 1 i917 and 
the remainder for improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

NQRTIERN RY, COSTA RICA.—See V. 71 1067, end United Fruit 
a . 849; V. 78, Dp. 288; V. 80, p. 223: 81, p 

ORTH NER OHIO RAILWAY. —(See Map Lake gts va Western.) — 

ous kron to Delphos, O., 165 miles; branches, 2 miles. Leased In per- 
petuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STOCK.—Common stock (all owned by L. E. & W.), ~*~ a 000; pre- 
ferred non-cumulative 5% stock, $650,000; par of each, $10 


BONDS.—The first mortgage is for $4,000,000; of which a: 500, 000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. Operated as partof L.E. & W. V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Mage: )—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake Navi ligation), and running thence west- 
erly; traversing the at wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds —Prinet- 
Miles | Date | Size, or pal, When Duc 
For wetsmaees 334°" of column yee A &C., see notes of of Par Amount Rate When Where ah and by Last 
m first page of tab Road | Bonds| Vaiue | Outstanding % Payable hom Dividend 
Northern of New Jersey—Stock guar (see V 69, p 81) - duet ‘ieee $100} $1,000,000 4 Q—M /|50 Church St, New York|Dec 1908 1% 
Third mort ts age (now first) interest guaranteed... .c 21| 1887 100 & "654 000 6 J & J do do July 11917 
Gen mies ¢ 000,000 gold int yg by lease. .Usm.c* ---| 1900 1,000 154, ,000 4y%eJ & J do do Jan 1 2000 
Northern hio—ist Mg ($15,00 p &1_.Ce.c* 167) 1895 1,000; 2, 500, ,000 5¢ |A_ & O/|Chase National Bank,NY|Oct 11945 
Northern Pacific Ry—Stock $250, M00, 00 vauthiorized wael eitew 100|248,000,000|See text Q—F |J P Morgan & Co, N Y|Feb 11909 1% 
St Paul & N ot ng M land grant assumed _.Ce.c* & 182) 1883 1,000} 8,021,000 6g \F & A do do Feb 1 1923 
‘do he ect ee a ay or 182| 1883 1,000] .) -tcovts 6¢ Q—F do | do Feb 1 1923 
Wash & Columbia River ist M gold assumed- -F.c* 163) 1895 1,000; 2,620,000 4¢ |J. & J\Farmers’ L & TrCo, N Y\July 1 1935 
New moar of Northern Pacific Ratlway— 
Prior lie $130,000,000 gold land F.- 8 e.c* &r\See z | 1896 500 &c/105,431,000 4¢ —J |J P Morgan, N Y; & Ber p 7 1 1997 
General lien M $190, 000, 000 gold lan -F.c* &r|See z | 1896 500 &c| 60,000,000 3¢ —F do do Jan 1 2047 
* Py Syn A Jiv pur money M ti: 000, 000_G.c* 226; 1900 1,000; *7,541,000 4¢ J & D do do Dec 1 1996 
& Q coll = ng g (red since Jan '06 at 105) . S.c&r ~--| 1901 |1,000&c\|107,613,000|\f 4¢ J & J do do July 11921 
” ao BR, SR ---| 1901 |1,000&cf 1 4¢ Q—I do do July 11921 
Bonds Undertyt St Paul & Duluth Div M ortgage 
St Paul & Duluth first mortgage assumed--..--~-.- c* 167) 1881 1,000; 1,000,000 5 F & A\J P Morgan & Co, N Y\Aug 1 1931 
nd mortgage assumed-...........-... .c° 167| 1887 1,000} 2,000,000 5 a 8 @ do do Oct 11917 
Taylor’s F & L Sup ist Msf not drawn-.--_-.Ce.c* 21) 1884 1,000 210,000 6 * i ae do do Jan 11914 
Duluth S L ist Mp &1 sink fd not drawn... Mp.e* 25) 1886 1,000 500,000 5 Mé& §S do = Sept 1 1916 
Consol assumed $5,000,000 gold...-Mp.c* 238) 1898 1,000; 1,000,000 a¢ it &@& D do June 1 1968 
Northern erm Co—First M gold red at 110- "Bc ---| 1883 1,000; 3,505,000 6g J & J| Winslow, Lanier&0o, N Y\Jan 1 1933 
Northern all wa (Cal)—See Southern Pacific RR. 
Northern Securities—Stock $3,954,000___......_.-- Sel joke 100} 3,954,000\See text/See text) ‘Checks malled Jan101909 4% 
Northwestern Coal Ry—First M . (end) gold-F.c*| --.| 1893 1,000 794,000 5¢ M & N/|Farmers’ L & TrCo,N hi some 11923 
Northwestern Pacific —Stock ($35,000,000) _..._-_- Fi 399] -.-.- 100) 35,000,000|)__..___- bE PE a! PEE PRAISE IRIE I NTT a 
Cal Northw ist M g guar by St F & Nor Pac sink fd- 40| 1898 1,000 77,000 5¢ \A & O/)San Francisco & New Yk! Apr 11928 
San Francisco & Nor Pacific ist M gold s f.Me.c* &r 165| 1889 1,000; 3,834,000 5¢ |\J & J|New York and Frankfort|\Jan 1 1919 
North Pacific Coast general mtge (now first) gold..c| 90.5) 1892 1,000; 1,498,000 5¢ J & J Co’soffice, San Francisco|Jan 1 1912 
Eel River & Eureka first mortgage......-..-..--- ---| 1894 1,000 IIE al cera tome te nail A & O/Eureka \Oct 11914 
ist &ref M $35,000,000 g red 110 Ott 10 S37 F.xc* &r .--| 1907 |1,000 &c| 5,694,000 4%¢M & S|New York Mch 1 1957 
Northwestern RR of South Car—First M $375,000 --- 66| 1899 1,000 85,000 4 |A & O/Safe Dep & Tr Co, Balt/Apr 1 1949 
Norwich & Worcester—Preferred stock 8% rental . eae 100; 3,000,000 8 | Q—J ate N at Bk, Worcester Jan 1 1909 2% 
Bonds (not mitge) int guar under lease currency. c&r de} “2607 1,00 1,200,000 4 iM & "7 ny’s office, Boston Mch 1 1927 
Norwood & St L—1st M $300,000 g red 110 1n 10 yrsTa 7%| 1902 500 &c 100,000 5¢ \A & Slory at Bk, Watert,N Y) Ape 1 1932 
Nova Scotia Eastern—First mortgage gold red (text)_| Text | 1905 £10 ( Ge 15 OW 80l dsc accce aaa nea 119 
p Berlin at 4.20 marks per dollar. z 5,130 miles, In| cludin|g 40 miles not operated; spurs, 261 |miles. *)$361,000 add’l In treasur|y June 30 1908 
} 
NORTHERN PACIFIC RAILWAY—Concluded. Deduct— 1907-08.  1906-07.11§"Inc. or Dec. * 
Main line. Miles. Leased to others. Miles Hire of equipment es Cr $103,491 $879,256 4 Dec. 3982 ,747 
Ashland, Wis. to Portland, To other companies_--------- 9 a paid_-.-.-....-.----- oon '908 6 triers : iy aba'se7 
Gre, Unel. 5 as. terminals) ..8,17% [To Provence oF Sasitoba. . - --- 355 | int, & com. Ou nea stk subse’ns 5°106'883 '150°727 "Inc. 2.947186 
ee fee Peeeeee ee a ee en Dividends on stock, 7% - - ----- 10,850,000 10,850,000 on nas 
OL trtahy iar. Ra epreciation of equipment..... -....--.- ° : ec. ‘ . 
Other lines2~7222227202222222 tt Aude. | instee PAE coo....--.---- 2,784,950... 2 -e Inc. 2/784:950 
Valout Weknches.. 2.2. nee. re] | Met cae fer you.-..-.. $6,258,118 $6,697,176 Dec. $439,058 
RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
. . ----6,285 
Potad ad directly ne 5,649 [Second tree ee oe 1008 ----00385 | Yearsend. June30— 1906-07. 1905-06. 1904-05. 1903-04. 
e Average miles operated- 4 401 5,31 26 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
then $225,000 for 10 years, then $275, 000 for 10 years and thereafter 

300,000, with option F urchase any time for $7,000,000. V. 73, p. 610. 
Spokane Portland attle Ry., joint line with Great Nor., build- 
inate from Portland to A mg Wash., with branches; total, 417 miles, of 
which 230 operated Nov. 1908; see V. 81, p. 1101; V. 83, Dp. 112%; -V. 8 4 
p. 1530. orthern Pacific part of joint line with Union Pacific, Culdesac 
to Grangeville, 55 miles, completed in 1908; — Big Fork River, Minn., 
to International Falls, 34 miles. V. 85, p. 1089 


HISTOR Y.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Ta > Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, 550. 
The original Northern Pacific Company was chartered by Doagrens July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
py -f the common being increased from $80,000,000 to $155,000,000. V. 
» Pp. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1907 the author- 
iced stock was increased from’ $155,000, one to $250,000.000. See below. 
Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
payable in installments to Jan. 1909. V.{83,p . 1471, 1524; V. 84, p. 4 
e Union Pacific system in July 1908 owned $1, 914, 400 stock. 83, 


p. g222, 1352; V. 84, p. 508. Suit to set aside ownership of stock, ¥. 86, 
D. _ 

DIVIDENDS.— ’99. Lr a 702. 903. ’04. ’'05. °06. ’07. "08. 1909. 
On common (%) _-. 2 G4 6% FT oT oO? cB. aK 
On pref. (retired) (%) 4 4 4 


* Also Dec. 1908 11.26% extra from accumulated “surplus” of North- 
western Improvement Co. V. 87, p. 1238. 

BONDS.—Apbstracts hg the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, 1012-1019, 1072 
Prior lien 4%s pureheeniie with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so ap nd, -CeeNE MO es $130,000,000 


Issued (of which $1,553,471 in treasury June 30 1908)-_----_- 106,984,500 
Issued, but purchased et re es 4,665,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds_- 8,350,000 


For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
rannum. Originally $25,000,000—still hel 10,000,000 
f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 


The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. % 
& bonds and the balance for improvements to the property. V. 70, 
1250: V. 71, p. 1167. The lands included in the grant of the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1908 $2,339,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30 1908 not yet sold 
(10,445 938) included: 


MEIBOEEE on Si Cewken sce DE Are Ie bike ce nweccoecdende 451,236 
North Dakota ..-....-.-... ‘030 bd hg me A died ia ae eka de aaah dees 2,451,289 
pO RE SR St 7 O27, See I 5 bebe dt ctacor eves 3 9,727 


8 

Land sales in year 1907-08 aggregated iis, "339 acres; net amount received 
from sales and land contracts, $1,217,10 

FINANCES.—In 1904 Nor. Pac. and ing Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
Vv. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 

EARNINGS.—5 mos., «(i850 Gross, $32,004,574; net, $15,743,812 

July 1 to Nov. 30. 1907 Gross, 34:440.341: net, 15,348,039 


REPORT .—Report for 1907-08 in V. 87, p. 930, 1081, 1093; edit., p.1054. 
INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION. 





Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 
AVGQIERS TIDE 650 cnbcncsibndads 5,633 5,444 Inc. 189 
PR eee eee 18,133,238 16,320,861 Inc. 1,812,377 
‘Other revenue from transp’n - - 3,124,315 3,002,968 Inc. 121,347 
Revenue other than transp’n_- 554,095 1,486 Inc. 62,656 

Total operating revenue... $68,235,484 $67,465,635 Ino. $769,849 
Operating income (over taxes) . pee, rs 891 $28,876,273 Dec. $2,582,382 
Other Income ..............-- 003,998 2, 876,790 Inc. 1,127, "200 








Dec. $1,455,183 


5,44 5, 5 5,262 
Gross earnings $68,534,832 $61, 223,476 $50,722,886 $46, 524, 574 
Net earnings.....-.... 30°870,515 30,128,043 23,914,127 22,290,031 
Taxes 2:398,719 2,213,040 1, 601,000 1, 462 775 


DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, George W. Perkins, “William P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley. 


OFFICERS.—Pres., Howard Elliott, St. Paul, ar We V.-P., James N. 
Hill; Sec., rge H. Earl, New York; Treas., C. A. Clark, St. Paul. 
N. Y. office, 34 Nassau St.—(V. 87, p. 930, 1081, 1093, 1238.) 

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON. Owns 
terminals on the Willamette River, Ore., at Portiand, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pa y interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


ab Nagt S — ee ($3, eee, -—- owned by sald three companies (40% b 
Oregon + Co., % by Nor. Pac. and 20% by Oregon & Cal. 
RR.), an neld } aad ‘emia “Fruse Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

BONDS.—The first mtge. is for $5,000,000; n Jan. 1909 $4,266,000 had 
been issued, of which $761,000 retired by sink. fund—drawings at 110 and 
interest. ae’. 86, p. 169; Vv. 87, p. 227, 930; V. 88. p. 232.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de, 
clared the agg! any to be a combination in violation of the Cr” tite Act- 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on “April 21 1904 to reduce the Re from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending completion of d lution, 
Vv. ie p. 1223, 1275, 1392. Report for calendar year 1908 was in V. 88, 
p.1 

ry pilerne. —Dividends 1902, 4%; 1903, 44%; 1904, Feb., 
On stock as reduced, 5% each paid ‘Jan. 1906 to 1908; 1909, Jan., 4%, 

OF. —Pres., JamesJ. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Off ce, 26 Liberty St., N.,¥.—(V. 88, p. 154.) 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to AllouezJct.* 
iy 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
698. Owned by the Pittsburgh Coal which guarantees the bonds 
bE which $220,000 are apportioned to the raliroad and $574,000 to the coal 


14%. 


propecty- See official statement, V. 71, p.698. Capital stock, $1,000,000. 
or year ending June 30 1907, gross, $25, 324; net, $2,663; int. and taxes, 
$11,978; bal., def. for year, $9, 315.—(V. 71, p. 698.) 


Menuynse—Oe Chicago & North Western. 


NORT HWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499, aga stock, 
and took over pe consolidation the Cal. & Northw., San Fran. & N. Pac ific, 
North Shore R San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting iine of over 100 miles is to be 
built from Willits to Pepperwood, contract being let for part in Sept. 1907. 


BONDS.—San Fran. & North. Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and Int. (mtge. abstract ¥° 

As to old North Shore 5s dated 1902, see V. 80, 1913; V. 74, 1252. 

Of the first and refunding 4 4s of 1907 ($35, 000% 000 ‘auth. ), 52. 694 000 
was outstanding Jan. 1909, all owned by Southern Pacific; the mortga 
reserved $6,676,000, to retire a like amount of underlying bonds, $5, 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets and from Wend- 
ling to a connection with the line from Ukiah to Tiburon. V. 84, p. 
221, 694; V. 85, p. 222. , Report for year ending June 30 1907 In V. 85, p. 
861. Year end. ec. 31 07, gross, $2,817,254; net, $685,772; other income 
$45,160; charges, $712,282; balance, surplus, $18, 651 —(V. 87, p. 227.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.C., via 
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul, 3.5 m.; : track- 
age, 5 m.; total, 7i miles. Stock, $100 000. Dividend, 6% 
Dec. 1800 to 1902; At# bs pao 6% 1907 and 1908, 4%. ear 4 

une gross net, 28, tal int., ‘ 26; divi- 
dends (4%), $4,000; bal. so OUT, 36,6 we Ae-> 84S 


NORWICH & WORCESTER RR. pi ona from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to et 13 m.; total, "72 miles. 
Leased t to New “Rastand RR. for 99 years from Feb. 1 1869, ‘and accepted by 
N. aa . H. & H. in 1898; rental 8% on pref. stock.—V. 70, p. 125. 


‘yoRWooD & ST. 2 AWRENCE R -—Norwood to Raymondville, N. Y., 
les; opened Oct. 1901. Stock, $100,000; par of shares, $100. | Bonds 
aan subject to call at ‘a0 after April 11912.’ Year ending June 30 1907, 
‘oss, $61,369; net, $31,439; Int. and taxes, $6,118; bal., sur. ik $25,321. 
res., Chas. H. Remington: Manager, F. A. Sherman, Norfolk “i sy 
Treas., Warren F. Howe, Watertown, N. Y 


Y.—(V.274, p. 1090.) 











JAN., 1909. | 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
“ue tweets . When Due, 
For explanation = 4 column headings, &c., see notes of Par Amount Rate When Where a oot and by Stocks—. 
irst page of tables |_Roaa _ Bonds | Value Outstanding % Payable Dividend 
den Mine RR—Stock (5% rental Central of N J)---| rT seen i $100 $450,000 5 J & J\608 Chestnut Street, rn Jan 1909 24% 
o Ry—1st M $2,000,000 g gu p & I(text) F.c*) 9 1903 | 1,000; 2,000,000 4¢ \|\M & S§ Farmers’ L & Tr Co t 11943 
io Kentucky —ist M gold sink fd call at er Ge.c7) 26 1896 | 1,000 250,000 5¢ J & J 1 Broadway, 3 Ag ‘York! Ju “¢€ 1926 
2° ttle Kanawha Ry—First M gold red 105_- K) 80; 1900 | 1,000 228,000 5¢ |M & S Knickerbocker Tr Co,NY) Meh 11950 
iver—First mortgage (33. 000, 000) gold. PP.cs| 172| 1886 1,000! 2,000,000 5¢ \|J & D Central Trust Co, N Y|June1 1936 
General M ($3,000,000) oe fist on 39 y vm ed 209) 1887 | 1,000! 2,941,000) 6g A & O} od de Apr 1 1937 
Rav Sp & len ist M $400,000 c gu P ---FP.c*| 33| 1890 | 1,000 376,000) 6g iF & A do do Aug 1 1920 
Huntington & Big S ist M ($400, 000) xe ee Rl 11; 1892 ,000) 303,006) 6¢ |J & J\NewYork or Philadelphia uly 11922 
Ohio River & Western—First mortgage $600,000 ¢ F 111; 1903 1,000) 600,000) 4¢ |\M & S Hambleton & Co, t t 11953 
Oklahoma Central—Receivers’ — $500,000 auth.. wnat 2008 |achauuien abt.200,000 6 M & N15 New Yor |Nov 15 1911 
1st M $10,000,000 redeem (text).............-.-- | 182) 1905 1,000, 2,640,0 5¢ J & Din efa it. 1194 
Old Colony—Stock 7% guaranteed by rental_...-.- - ont ‘aude | 100, 18,879,000 7 Q—J (Office, Boston Jan 1’'09,1%% 
BERGS BOO MOTURENS. 2.0 nck ondusede cbusdecdme ---| 1888 1,000, 4,000,0 4 g é@& Jj do Jan 11938 
Bonds not mortgage (authorized $3,000,000) g. ctr ---| 1894 1,000 &c) 3,000,000, 4¢ F & A do Feb 1 1924 
Bonds not mortgage te addins tn oostebbiene a &r ri ---| 1895 1,000 &c| 5,598,000 4 J & D do |Dec 1 1925 
Boston Clinton N B mortgage-......-----. NB.c 125, 1880 1,0 1,912,000 5 J & J New Eng Trust Co, Bost\Jan 11910 
Bonds not ~~ S enesccégubosepen anhemudl c&r| ---| 1902 (1,000 &c) 1,000,000 3% \|J & J Treasurer's office, Boston July 1 1932 
Qua Bridg Terminal Ry—First M ($5,000,000) -| 24) 1893 ,000| 1,750,000) 5 J & J Prov Life & Tr Co, Phila'Feb 1 1943 
Opelousas G dee § E—ist M $5,000,000 g gu ‘(text) -Me' 57) 1906 1,000, 1,143,000) 5¢ |\M & SS Mercantile Trust Co, N Y|Mch 1 1956 
Oregon & Cain -let M gold drawn at 100 gu p &1.Un.c* 670, 1887 1,000 17,745,000 5¢ iJ & J South Pacific Co, N ¥ July 1 1927 
Oregon RR & Navigation—Common stock-.-.-..-.---- a Bee 100) 24,000,000 See text.|See text. Office 120 B'way, Y|Se e text. 
Preferred stock 4% non-cumulative--.........----| ginal dane 100 11,000,000 4in 1908 J & J do do \Jan 11909 2% 
Consol mortgage (now first) $24,500,000 gold_N.c*| 1,063) 1896 1,000) 21, 629, 000) 4¢ \J & D New York and Germany| Junei1 1946 
Oregon Short Line RR—First mtge (Ry Co) fere---o% 600, 1882 1,000 14, 931,000. 6¢ \F & A120 Broadway, NewYork'Feb 1 1922 
Utah & & Northern first mortgage exten in 1908- 477, 1878 1,000 4, ‘993, ‘000 4()|\JI & J do do July 1 1933 
Cons M $15,000 p m sf not drawn gold -- Ave 477, 1886 1,000 1,802,000 5g J & J do do July 1 1926 
Cons ist $36, 500, 000 gold (ist M on 400 m).G.c*, 1,479 1897 500 &c 12,328,000) 5¢ J & JI do do |July 1 1946 
Ref M $100, 000, 000 g gu p &1 red (text) ..Eq.c*&r ---| 1904 |1,000 &c| See text 4¢ J & D do do |\Dec 1 1929 
Income bonds Series A 5% non-cumulative--.- -- OB ---| 1897 500 &c| 7,185,000 5% in Se' pt 1908 do do July 1 1946 
do Series B non-cumulative -...-.-.-- M> ---| 1897 500 &c 14,841,000 4 in 1908, Oct do do \July 1 1946 
Oregon & So E—First M $300,000 g red 110 sf_.--Ta ---| 1902 500 &c 00;000) 5¢ |A & ry Trust Co of America, N Y|Apr 1 1922 
Oswego & Syracuse—Stock 9% gusranteed DL&W. SS! sect 50, 1,320,400 9 |F & A 20 Del Lack& West RR, N Y|Aug 20 1908 
Consolidated mortgage (guaranteed by D L & W)- 35 1876 1,000, "43 8.000 See text See text ~4 Matured 
Construction mortgage guar (for $1, 000, ae F 35 1883 1,000 668 5 M & N Go |May 1923 
Overton County—First mortgage $250,000 Sapo hide a 20; 1905 1,000 250,000) 5¢ J & J Colonial Tr & S Bk, Chic Oct 1 1945 
Owenshoro & Nashville—First mortgage ---Ce.c* 88) 1881 | 1,000, 1,200,000, 6¢ M & N71 Broadway, New York Nov 1 1931 
zark her Cent—See St Louls & San ‘rancisco | 
acific & ‘sae Has mortgage gold redeem (text) ---| 1907 100 &c| See text 6¢ J & D Oreg Tr & S Bk,Portland June 1 1937 





OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. tor 5% per an. on stock and $500 yearly for org. exp. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1908 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Dividends in 1906, 5%; 1907,7%. For calendar 
year 19 a. gross, $395,208; net, $328,189; other income, $46,409; charges, 
380,000; dividends (7%), $140, 000; bal., sur., $154,592.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
y., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent operation resumed in July 1904. Com- 
mon stock, $20 ,000: preferred stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905, 
— net, $20,909. Pres., W. de L. Walbridge, 1 Broadway, 
ew York. 


OHIO & LITTLE KANAWHA RY.—Zamesville, O., to Marietta, &c., 
60 miles. V. 69, p. 907. Balt. & Ohio has pledged under its Pitts. L.E.& 
West Va. mtge. $585,000 common and $824,000 pref. stock. . =r Ee 
1264. Stock is, com., $918,000; pref., $1,167,500. Year 1906-07, gross, 
$282,453; net, $47, 595; other income, $100: charges, $29,961; balance, sur- 
plus, $17, 734.—(V. 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5, ~~ 430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 4s 


REPORT.—Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
int., $252,536; bal., sur., $333,406. Earnings since july 1 1902 are in- 
cluded in those of B. & O. —(V. 72, p. 287: V. 73, p. 287.) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, oy to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired ‘‘county railway” at Zanesville. 9 miles. Successor Jan. 1 1903 to 
Bellaire Zanesville & Cinc. RR. In 1905 control reverted to original own- 
ers. V. 80, p. 163, 473, 600,1913. Stock Sept. 1907, $644,300; par, $100. 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&C.; also to Issue not over $4,000,000 of 5% bonds. V. 83, p. 1099. 

act year ending June 30 1907, gross, $202,375; net, $56, 237: int., taxes, 

$30,147; bal., sur., $26, 090. Pres. ai = i. Mooney; Treas., Ww. Cc. 
+ ay Woodsfield, Ohio. A Y, 83, p. 1099.) 


OKLAHOMA, CENTRAL RR.—Owns' Lehigh, Okla., to Chickasha, 132 
m., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers’ certfs. authorized. 
about $200,000 ‘had been sold in Jan. 1909; probably not over $300,000 
will be issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had 
been Gepemed with a committee, 4" J. Lisman, chairman (Columbia 
Trust »N. Y., depositary). V.87, p. 1160. Stock (par of shares $100) 
$2,640, 000 to = held until 1910 in voting trust composed of directors. 
Western Trust & Savings Bank, Chicago, is mtge. trustee. See statement, 

eB. 752. President, Dorset Carter, Lehigh, Okla.; Sec. and Treas., 
alling.—(V. 87, p. 1160; V. 88, p. 158.) 


ee COLONY RR, (MASS.)—Owns road from Boston to Provincetown, 

Mass., Newport &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed penimtiine i purchase of Boston & Providence (leased line), 
64 miles. V. 84, p. 391 


LEASE.—In 1893 leased oe New York New Haven & Hartford for 99 

The i Of the stock, $6,903,300 was on June 30 1908 held by the lessee. 

he lease provides for dividends of 7% % per annum on stock not exchanged. 

6. P; 247, 374. Stock auth., $20, 000,000. In April 1908 $500,000 

all in Feb. 1908 $7,600 stock was sold. ' V. 86, p. 982,1101. In Dec. 1908 

authority was asked to roxy $500,000 stock for impts. V. 88, p. 53.— 
(V. 86, p. 1101; V. 88, p. 53. 


OMAHA & DENVER sort LINE RR.—Projected from Omaha, Neb., 
to Denver, Col., les. Incorporated in Colorado in 1906. In 
April 1907 alors’ “ad rights of way were completed. Contracts for 
work are to be let when financial conditions - Stock authorized, 
$12,500,000; par of shares, $100.—(V. 83, p. 9 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Meester: River, and 
southwesterly from Opelousas to the Gulf of = Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,- 
000,000, of which Tex. & Pac. owns $1,400, ‘by tex. & of Sons. $25. Bonds 
authorized, Me 7 os; V ome R-, be guar. by Pac. as issued. V. 

V. 792. Pres., C. E. ye Sec., P. B. 

ote. 0: Godman. Pia. “2 " dtitce, 195 away. —(V. 85, p. 922 2.) 
OREGON & CALIFO wiih RR.—(See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
jand to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore. 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling. 16 m.; wines 
field to Springfield Jct., 1 m.; trackage, 1m. Total, 666 miles. 


LEASE, &c. —Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12, 000,000 of which Is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1908, $7,741,966. 


BONDS.—Land grant acreage u sold Junre 30 1908, $2,341,816, part 





Del 1g covered by the mortgage, °: oes of land sales gol 1g to redeem bonds 
(sub ct to call at par). uthern Pacific ges aty of priacipal and 
dnterest Is pr nted on each of “the % See V. 754. 





EARNINGS.—Year end ng June 30 1908, gross, $6,913 
709,600; other income, $500; nt., taxes, &c., si, 760,286; bal., 
814.—(¥. 80, p. 2220.) 


OREGON RAILROAD & NAVIGATION -— (See Map Union Pac.)—East 
rorcené Ore. “ to Hu tington, 3 m.; Umatilla, Ore., to Re wale 
Wash., 227 m.; } Re BW ow ed, 450: soneen S ake River Valiey R 
lulato Grance City, Wash., 66 m.; other, 16 m.; owns securities ot, but 
leases, Columbia R ver & Oregon Central RR., Ari ngton to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1 277 
m les, ’ of which 13 narrow-gauge; river dvson water lines, 258 m ‘les. 
Ocean line to San Franc sco, 660 miles. Branch from Elg n, Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles, Is under 
construction. In May i908 branch from Riparia, Wash., to Lewiston, 
Ida., 72 miles, was opened, and in Feb. 1908 Pilot Rock branch, 14 miles. 

sini te Oregon Washington & Idaho RR. is building from Portland, Ore., 

to Puget und, about 230 = 5 of which Lewiston Jct. to Lewiston, 
Idaho, 72 miles, was opened July 7 1908. 

ORGANIZATION .—Organized in July 1896, per plan in V. 61, 
and V. 62, p. 41. Controlled by Union Pacific Ry., directl 

on Short Line. Owns $700,000 ist 5s (entire issue) of 

y., Biggs, Ore., to Shani. 71 miles. V. 73, p. 1363 


STOCK.—In July 1908 all except $20,200 com. and $3, 410 pref. stock 
was owned by Un. Pac. system, being tA eer under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; 80, p. 3 


DIVIDENDS.—On preferred, 1897, 2%; 1898 to et et both incl., 
4% yearly. On common, 1% July 2 1898; in 1908,4%. On Feb. 20 1908 
Sa of 75% was paid on both the pref. and com. stock. 

- 87, p. f 


BONDS.—Consol. 4s (abstract V » bi 928) cover all property; the 
bonds unissued are poty reserved “= additional road at not more than 
$20,000 per mile. V. 74, p. 206. 


EARNINGS.—For 12 months cocoa Awe: 30 1908, as reported to Inter- 
State Commerce Commission, gross, 4,149,704: net, $6,842,227. 

For year endi June 30 1907, oly $12. 942 ,815; net, $5, 972, 994; other 
income, $1,204,362; interest and taxes, $1, 383, 572; dividend on pref. ‘stock, 
$440,000; bal., surp., $5,353,784.—(V. 86, p. 548; V. 87, p. 1421.) 


OREGON SHORT LINE RR.—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington. Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Me- 
Cammon, Ida., 111 m. ; Pon to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to ‘Preston, Utah, m.; Ogden, Utah, to Sandy, 50° m.; sun 
branches, &c., 368 m.; butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.: ‘trackgee, 11 m.; total, June 30 1908, 1 ,507 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Calientes, 512 m. in all, was taken over under purchase by San 
Pedro Los Angeles & Salt y wy Ay at , the Ore. Short Line pee Y, half in- 
terest in the San Pedro L. . 79, p. 1705. V. 76, p. 1356; 
V.77,p.38. Extension to Si. a oaie, 70 miles, was completed Dee. 1907. 


HISTORY .—Successor March 16 ier - the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un. 
Pac., which holds nearly the entire capital docx and the gees part of the 
Income Aand B bonds. V. 75, p.1 Acquisitions in arg aaey ere - 
432 4%% notes given in part payment maturing in Mch. and Sept. 1907. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $ 034,000 
bonds of Utah Light & Ry., Salt Lake City. V. 83, Dp. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—<Authorized, $27,460,100, of which Union Pacific 
owns $27,350,700; remainder in treasury. V. 68, p. 188,381,474. In1906 
paid 50% dividend. V. 84, p. 52. 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. Vv. 86, p. 1410. 

Series A incomes, non-cumulative 5 per cents, have received: In. Sept. 
1897, 4%; Sept. yearly since the full ie at office of company, New York, 
or Old Colony Trust, Boston. V. 59 492. 

Oregon RR. & Nav + pes stock, viz., Pe 281,400 common and $976,900 
referred, is owned and pledged as "special security for the SeriesB incomes, 
jg | dividends thereon are to go to the Short Line company except as needed 

ay to Series B their full interest. In Oct. 1898 3% and in Oct. 1899 to 
inde, 8, mig yO he 4% yearly was paid on the Series B incomes. V. 65, p. 572; 


The Binion J Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of 
$7, aoe eee ,000 a Y ea bonds and the U. P. $14,804,000 of the $14, 841, 000 
“B”" bonds. V. 

The ref. gold cae e+ (collat. trust) of 1904 seaorins issue, $100,000,- 
000) are subject to call at 102% since Dec. 1 1907. The bonds were se- 
cured by o°pret of the following stocks: $5 000. 000 Northern Securities; 
$18,000, ; 0 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by other 
ofe aa ase Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 bole held in Union Pacific treasury. See abstract of mort- 
gage, V. 80, p. 3. V. 79, p. 2086; V. 80, p. 1913. 


EARNINGS.—For 11 mos. ending May 31 1908, as ye to Inter- 
State Commerce Commission, Gow 2 $14,801,470; net, $7,726,8 
Financial office, 120 B’way, City. —(V. 84, D. 932; We ‘bo. D. 1410.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cotta Pea. to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Sept. 1907. 
Stock authorized, com., $500,000; pref., 7% cum., $500,000; outstanding, 
$400,000 of each: par of shares, $100. ‘Pref. is subject to call. 

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y.—(V. 75,p.135.) 


nw QSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to S 

Y., 35 miles. Leased in 1869 during length of aa aban renew ‘neread 
sf the Delaware Lackawanna & Western RR. Co. for 9% q0 year on $1,- 
320,400 stock and interest on bonds. The $438, 308 7% bonds which ma- 
L. & W.—V. 86, p. 543. 


414; net, $2- 
sur., $949,- 


p. 325, 
and throws Ore- 
lumbia Southern 


tured March 1 1907 are held in treasury of D. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par | Amount Rate Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value (‘Outsianding % Payeble Whom Dividend 
n-Amer RR (Mex-Guat)—I1st M (text) red 13.-S ---| 1903 $1,000 $2:890.000 5¢ |J & J\Amer Tr & Rav Bk, Chic\Jan 1 1934 
rson udson Riv—Stock 8% rent N YL E& W Bat ose 50 630,000 8 J & J rote, NJ Jan 1909 4% 
aterson & Ramee ck (rental guaranty) ----.-- 14) .-.4 |odcoduaue 298,000 8 J é& J an 1909 4% 
igewascot \ Re Stock og guaranty) - - Saul sank 100 541,500 6 F & A/Treas Off, Concord, N H Feb 1909 3 e 
ennsyl vania Fae Bs re hepa Rib os ta dls teeh Sct cael odep ag 314,609,050/6 In 1908|M & N/|Office, Philadelphia Nov 30 '08 3% 
General mactetas bonds $1, 0 and £200 each -“6&r 974| 1867 | $ or | 19,997,820 6 See x |Office, Phila and London July 1 1910 
Consol mtge of} Gold mantetered BONED cptiinnes oda 974) 1879 1 000 3,498,000 5¢ Q—M Office, Philadelphia Sept 1 1919 
1873 secures} Gold coupon bonds -....-...-...- $ 974| 1879 1,000 1,500,000 5¢ Mé& § do do Sept 1 1919 
all equally. }Gold ores sf1% not drawn--c* 974) 1893 1,000, 2,686,000 4g iM & N/|Farmers’ L & Tr Co, N Y|May 1 1943 
oP. Sterl (s f in 1900) not drawn.c*r&r* 974) 1895 £200, 4,850,000 3%eJ & J\London, England July 1 1945 
Gold or sterling-......-- xe*r&r*| 974) 1908 | $or £ | 40,000,000) 4 M © Dlasocnscc ccs pindhss ining May 1 1948 
Bonds (P W & B stock as collateral) .........-.-- r -.-| 1881 1,000 7,526,000 4 J & 4J/|Penn Co for Ins, &c, Phil July 11921 
Collateral trust loan gold not i NE iy Fae c* cen) Saee 1, | .9,786,000 4% e¢\J & D|Provident L & T Co, Phil|June1 1913 
Collateral trust notes $60,000,000. .........._.--- .--| 1907 |5,000 &c 60,000,000 5 M & §15/\Office, Phila & London!Mch 15 1910 
Gold bonds ame (text) a c* ~--| 1902 500 &c; 19,979,500 3% eM & N/\Amer Ex Bk, NY; & Phil|/Nov 1 1912 
do do do c*&r ---| 1905 500 &c 99,615 7000 3% giJ & D\Am Ex Bk, NY, Phil, &c\Oct 11915 
Philadelphia & frie meets (now first) a 4s 307| 1869 1,000 8,680,000 6¢ |J & J|Broad St Sta and London|July 1 1920 
do do ($5,263,000 are 5s)-.--.-.-.-. 307| 1869 1,000, 11,143,000 4¢&5gi\A & O|Broad St Station, Phila|July 1 1920 
Sunb Haz & Wilk first Serles A drawn at i66--=%0 43} 1878 | 100 &c a1,000,000 5 M & N do do May 1 1928 
Second mortgage income-_--._..._---...-.-- &r 43| 1878 100 &¢C) 1,349,500 6 M & N do do May 1 1938 
Sunb & Lewis first mtge $600, 000 p &1 ¢...GuP.c# 56| 1896 1,000 500,000 4¢ J & J do do July 1 1936 
West Chester first mortgage assumed-_.-.......--.- 5} 1879 100 &¢ 75,000 5 Mé& S§S do do Sept 1919 
West Penn consol mortgage gold assumed--PIP.c* 138] 1888 1,000} 4,000,000 4¢ |J & D do do June 11928 
River Front first mortgage assumed--_-_..--_------ 4.62} 1882 1,000) 12,0 4% iM & N do do May 1 1912 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131) 1877 ,000 862,000 7 — a do do Feb 11917 
Bald Eagle Valley 1st M (s f drawn at 100) ._-FP.xr 94] 1880 1,000 288,000 6cur\J & J/Fidelity Trust Co, Phila |July 11910 
Junction (Phila) general mortgage (now first) gold_| 2.96) 1900 1,000) 725,000 3% giA & O|Broad St Station, Philaj/Apr 1 1930 
Pitts Va & Ch first mtge gold guar -GP.c*&r .--| 1904 1,000, 6,000,000 4¢ |M & N'|New York& Philadelphia ind ; ioea 
Equipment trust gold bonds (s f5% poe drawn. -_c* ---| 1889 1,000; 2,597,000 4¢ |M & S Girard Trust Co, Phila|Sep 914 
Penn rolling stock trust gold $300,000 pd each A&O -.-|'98-’99 1,000 900,000 3% e| Q—J do do A mi 1909-1910 
Penn car trust gold $300,000 pald 0 ---| 1899 1,000 300,000 3%e| Q—F do do ov 1909 
Penn car trust gold $700, 000 paid yearly.....-__. -.-| 1900 1,000 700,000 3%e| Q—F do do Feb 1910 
Penn equipment trust gold $2 oo oy ald yearly --- ---| 1900 ,00 400,000 3%e —M |Commercial Tr Co, Phila|Dec 1909-1910 
do do 400,0 << yoary Rives -.-| 1901 1,000; 1,200,000 3%e —M do do June 1909-1911 
do do 400, 000 a ---| 1902 1,000' 1,600,000 3% gi Q—M do do Mch 1909-1912 
Penn steel car trust gold $700, 0007 bald, = Oi ---| 1902 1,000; 2,800,000 3% Q—JI do do July 1909-1912 
x On coupon bonds J & J; on registered bonds A&O| a Injcludin jg $333, 5 00 bonds hejld alive 1 sinking! fund. 





OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles; completed March 1906. Extension easterly to Junc- 
tion ty. Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. tock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross —e * in ed $70, 000; net, $52,- 

100; a oe (5%), $12, 500. Pres., Geo , Ch icago: Sec. and 
, E. C. Knight, Livingston, Tenn.—(V. s3" = 626; V. 84, p. 103.) 


_ OWENSBORO ¢. NASHVILLE RY.—Owns from Cmsnsbore. Ky.., 
Adairvill ay. iles; Mud River branch, 4 miles. Operated iw 
Louisville’ & sshville "RR, which owns the $1, 156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


a a * CHEROKEE CENTRAL RY.—See St. Louis & San Francisco. 


F PACIFIC . EASTERN RY.—Owns Medford to Eagle Point, Ore., 11 

‘o be extended 89 miles to Butte Falls and Klamath Falls, making 
shit 100° miles. In Feb. 1908 control was sold to Hunt Lewis of Port- 
land, Ore., and Edgar Hunt of Medford, Ore., and associates. V. 86, p. 
481. Acquired the e Medford & Crater Lake RR., bid in at receiver's sale 
May 11 1907. Stock authorized, $1,000,000; outstanding, $500, or Dl) 
$100. Bonds (Oregon Trust & Sa Savings Bank of Portland, Ore tee) 
are subject to call after 10 years at 105; outstanding June 1907, “$200. 000. 
V. 84, p. 1552. Pres., . Cooper Morris; V.-P., S. W. St tryker; Sec. se 
Treas. and Gen. Mgr., Geo. ” Estes, Portland, Ore.—V. 86, p. 481. 


PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p. 1210. 


PAN-AMERICAN RR. (MEX ICO-QUATEMALA) .-—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Government subsidy about $10,000 gold per mile. 
Stock oe $10,000,000; outstanding ee Seat 1906, Rte 084,600. Bonds 
authorized, $12,000 per mile of main tra d by supplemental 
mtge. to $8, é06 per mile until the net Pron meal are fo cabte the interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres., D. Doak, San Francisco, Cal.—(V. 82, p. 693; V. 83, D. 213, 436.) 


se hed 6 RR.—See issue of Jan. 1908. 


9g Ff TERN & HUDSON RIVER.—Owns from Marion, Jersey Cit 
. (south of Bergen Junction), to Paterson, N.J., 14 miles; double trac 
Pied in perpetuity at $48,400 per year for road, $5, 000 for land in J ersey 
City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main a - Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500 


PR tay deb my, LI VALLEY RR.—Plymouth, N. H.. to Lincoln, N. H., 
3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


sienna R.—(See Ma ape. .)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washi n, Cincinnati, Louisville & St. Louis on the south. 
The total PB. on Jan. 1 1908 a gated 11,175 miles, of which 3,858 
miles represents the mileage operated directly under the caption “the lines 
east of Pittsburgh and Erie,’’ and 2,885 the Le operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,"’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 
East of Pittsburgh and Erie. | —, 
Main Line and Branches— Miles.|Trackage -..._..._..---._--- 113 
Philadelphia to Columbia, Pa... 81 NEDORTED SEPARATELY— 





‘a.,to New Bos. Jct.,&c. 293|Phila. Balt. & Washington__._. 710 

Harrisb are. Pa., so Fists. ‘Pa. 245| Northern Central ER 447 
Erie, Pa., to Sunbury, & la aaa gd 307 | West Jersey & Seashore RR.*__ 339 
Branches and CONN nc os oes 780 | Cumberland , Valley he 163 
Ne ERE 92 

Balt Ches. & Atlantic Ry-_-_-- 8 


Total main line & branches-_-_1,706 
Lines oper. by lease or contract— 

Har. Ports. Mt.Joy. & Lan. RR 
Dillersville to Harrisb. -,Pa., oy 53 

United New Jersey RR., Tren- 


8 
Maryland Delaware & Virginia. 78 
Rosslyn Connecting-.-._..-.-._. 2 
Philadelphia & Camnien Ferry -- 1 


ton to Jersey City, isan Grand total east of P. & E___6,191 
Philadelphia ru Trenton RR.* 26 West . Pittsbursh as and | Erie. 
Allegheny Valley Ry.* 264 RE 








Western New York & Penn.*.. 554/| Pitts. oh Chic. 4 Se yt Sa 526 
Connecting Railway*.__..._-- 37] Pennsylvania Company lines* 771,339 
Lines operated under contract— 
Bald Eagle Valley RR.*_._._- 94 Total reported directly_-___.- 2,865 
Cambria & Clearfield RR.*__._. 393 REPORTED SEPARATELY— 
Belvidere Delaware RR.*-___ 81} Grand Rapids & Indiana lines*. 575 
Phila. & Long Branch RR__-__- 491 Vemcdala THe."....-tsc....4% 23 
Delaware River ae. & Bridge* 10/Other lines (see Pennsylvania 
Other lines (incl. & R. Canal Company statement) -~-__-.-- 505 





66 m., and 7 te 2m.)..-- 442 


Total in Penn. RR. statistics_3,858 | 
*See each company’s statement, 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of me - <i and Erie, the Pennsylvania RR. Co. holding all its stock. 
i L — a ee = stock and income bonds of Western New York & 

sylva 

The Western .e., "yer & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease in 1900. In May 1900 purchased a 
majority of Long Island RR. stock. estern ennsyivania 





Total system Jan. 1 1908__.11,059 


V. 72, p. 481. 





and other roads connecting with the main line were merged April 1 1903, 
the Pittsburgh Virginia & Charleston in 1905 and the Philadelphia & Erie 
May 1 1907. V. 76, 486, 594; V. 80, p. 1112; V. ~ p. 1183. The 
stockholders voted March 13 1906 to purchase the Allegheny Valley Ry., 
South West Pennsylvania Ry. and York Haven & Row. RR. and on March 
10 1908 to purchase the Southwest Connecting —" ba age RR. and Bald 
Eagle Valley RR. V. 82, p. 453, 629; V. 84, 626; V. 86, p. 422. 

In June 1908 over 90% of the New York Philadelphia, & Norfolk $2,500,- 
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer- 
tificates, guaranteed principal and interest by Pennsylvania RR., on the 
basis of $3, 000 certificates for $1,000 stock. V. 86, p. 1590. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1908 was 
$219,989,663; many of which are peceee to secure Pennsylvania issues. 
Revenue derived from these securities 1907, $10,440,955. 
oeye. me: i ™, ir = iy ¢ ’93 to '99. '00-May '06. Nov.’06. 

5% 5 yearly. 6 yearly. 3% 
sig isos paid also 2% in “cate: 

STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below. ) In 1903 sold 
$75,094,750 new stock at ” 43 $50 share. V. 76, p. 383, 488, 594, 706, 
1193; 77, p. 37, 770. 1905 $1,106,650 stock was being issued in 
exchange for the Southwest. Ponnsyivania Ry. minority stock per terms in 
V. 80, 2458, and in 1906 $2,980,000 stock in exchange for the $5,296,750 
Aileghany Valley minority preferred stock at the rate of $56 25 Pennsylvania 
stock for $100; over 90% of said preferred having assented. V. 81, p. 1493; 
V. 82, p. 752. In Jan. 1907 $1,694,400 was being issued in exchange for 
Cumberland Valley stock and $4, 485, 200, dollar for dollar, for the minority 
Philadelphia & Erie stock. V. ‘84, p. 103, 159, 221, 391. In Sept. 1907 
$2,289,000 was being issued at the rate of 3 shares of stock and $50 for 
each share of Bald ae Valley minority stock, over nine-tenths of which 
had been acquired. » Dp. 98. 

Stockholders on PED sy 12° 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 the 
the remainder. V. 84, Pp. 103, 626; V. 86, p. 1043. Stockhol ers will vote 
March 9 1909 on increasing the company’s indebtedness by $80,000,000 to 
provide for the $60,000,000 5% notes maturing March 15 1910 and other 
capital requirements. v. 88, p. 101. 


BONDS.—Consolidated mortgage of 1873, see Mee aa of as? 1901. 
In April 1908 $40,000,000 4% consols were sold | » 1101. 

In 1902 were issued "350, 000,000 10-year 3 %% gold bon Ss, dated Nov. 
1902, of which $30,006, 500 were converted in Jan. 1908 into stock at $70 
per share and balance are convertible at holders’ option at $70 per share at 
any time; they may be called for payment at 102 % on oy int. day, but if 
called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421. 

In 1905 stockholders subscribed at par for’ part of $1 00. ‘Gob, 000 of 34% 

old bonds, the balance being taken 4 a syndicate. The bonds are (since 
ec, 1 1905) convertible at —s of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A of the proceeds was used to retire the 
$27,480,000 ae Se oe bonds maturing June and July 1905; eee for improve- 
ments . 80, p. 1112, 1236, 1913; V. 81, p. 14 
As to Ed Aho authorized in'1907 and 1908, see ‘Stock above. 


GENERAL FINANCES.—In 1901 obtained control of the PP tar ante 
and Cambria Steel cos. See ‘Industrial cos.’’ and V.72,p.1280; V.82,p.805. 
In 1909 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York hee and thence under the East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR 
The tunnel will be completed in 1910, affording entrance into New York 
pi Ad for the ——_ R. and Lon: ng Island RR. and permitting through 
rail direct from the South and West to all ay in New England 


07. 1908. 
7 6 


via he ridge from Mott Haven to Long Lg “11 7S" to be ae by the 
New York Connecting see V. 71, 1280; 73, 
1264; V. 74, 4 o 78. #31. 884 1308: v. a5 203, 1302, ‘iss5: 

. 340, 1552; V. 86, p. 608; 8 , 1238. 


82, 1269; : 84, 

rhe $60, 000, 000 5. -year 5% notes, dated March 15 "Dor, aria for 
the BS pe of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction, &c., requirements in 1907. They are secured by 
deposit of $45,000,000 Penn. RR. 4% equipment certs., $10,000,000 waten 
supply 4% trust certs. and $8,800,000 Penn. Co. stock. V. 84, . 451, 571. 
n June 1906 the issue of $50, 000, 000 (250, 000, 000 francs)’ rench loan 
(Penn. Co. guar. 334% bonds) was sold to pay pare of cost ($42,000,000) 
of equipment and r000 DORE of the water-supply system. 

fo) April 1908 $40,000,000 4% consols were sold Xo $503. for completion 
of New York term’ls and other arm yr, to work. 1043, 1101. 

On Dec. 31 1907 the Pennsylvania Company held (V. a6, D. 1281) the 


‘subjoined amounts of the following issues (com pase table above), recelved 


in whole or in part in connection with aforesai Fees | Te 
Sag Steel Roll. Stk.Tr. An: 82, 400,000| Penn. Gen. Frt. 
. Steel Freight Car Tr 4% '07, $100, 000" 000. -$19, 918,000 
PE a Noreen & svi cso 300,000 Pennsylvania RR. Wa 
Pa. teal Eq.Imp.Tr.4%-~~. "000° 000 Supply Trust 4% 10,000,000 

As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 

In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50, ,000,000; also in Dec. be -*- 630,000 Chesapeake & Ohio stock. 

83, Dp. 562, 1412; V. 85, 655 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the Fcent law = | Peansyivents having been declared 
unconstitutional. ‘V. 86 230, 

Tnorease in stock and bends withettnes March 1908, see “Stock” above 















































JAN., 1909. ] RAILWAY STOCKS AND BONDS {il 
oe i — ber =D 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles| Date | Size, or 1, When Due 
For explanation of column headings, &c., see notes of 0; Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tabies. Road | Bonds Value Outstanding % Payable Whom Dividend 
Pegnsyivania RR— (Concluded) — 
Penn steel car trust gold $300,000 Bo,0 yearly...-- ---| 1902 $1,000) $1,200,000 3% Commercial Tr Co, Phila Oct 1909-1912 
Penn steel equipment trust gold ; 10,000 pala yriy. ---| 1902 | 1,000| 2,000,000 3%e do do Dec 1909-1912 
do do do 0,000 pA a yrly ---| 1903 1,000| 2,500,000 3 ‘3 g do do Mch 1909-1913 
do rolling stock trust éoid. 3800-0 0 pd yriy ---| 1903 | 1,000| 2,500,000 3%eE do do May 1909-1913 
do 4 2 200,000 pd yrly ---| 1903 1,000| 1,000,000 3%eE do do Aug 1909-1913 
do 300,000 pd yrly ---| 1905 | 1,000| 2,100,000 4¢ do do May 1909-1915 
Pennsylvania Steet freight GP De bn o geo cpqpare ---| 1905 | 1,000) 4.900,0 4 do do Sept 1909-1915 
do Re ig ME a) TA ay ile wai eo on -<--| 1906 | 1,000; 2,700,000 4 do Dv June 1909 1916 
Pennsylvania Steel e 1 equipment improvement trust-. ---| 1906 | 1,000| 7,000,000 4 do do Jan 1910-1916 
Pennsylvania general freight equipment trust----- upel EE l\encesces 28,300,000 4 |Fidelity Trust Co, Phila 1908-1916 
Delaware Avenue Market first mortgage----..---- : ---| 1889 5,000 00,0 4.3 \|M & _ §'Philadelphia |Mch 1 1909 
Delaware Avenue Bloodgood property ----------- ---| 1892 1,000 200,000 44 M & § do Sept 1 1912 
Penn RR real estate purch gf gold M_lPcear ---| 1893 1,000| 2,000,000 4¢ \M & N|Farmers’ L & TrCo, N Y/May 1 1923 
Pennsylvania Company— Bonds eo d guar..... c*&r ---| 1881 1,000; 19,467,000 4%¢J3 & J\National Cit Bank, y YiJuly 1 1921 
Guar tr certs $20, 00. oc Ag gu a BOCA onenes ---| 1897 | 1,000| 4,656,00 3% gM & S Union Tr, ;_ & Phila|Sept 1 1937 
do do Ser B.GP.c*. ---| 1901 | 1,000; 9,254,00 3%eF & A\\|Amer Ex Bk, N Y, rm Feb 1 1941 
ae do do do CU. mand c* ---| 1902 | 1,000; 4,781,000 3%eI & D)f{Girard Trust ©, Phila}|Dec 1 1942 
do os : P --| 1904 | 1,000; 10,000,000 3%e¢\J & D Phila, Pa, and New York) Dec 1 1944 
Gold loan $1,334,000 euaes yriy'g eer = P ---| 1901 | 1,000; 10,662,000 3%eM & N New York & Philadelphia) Nov 1 1916 
Gold loan red after 15 ey (guar V 83 p 1220). GP.c*! _---| 1906 | 1,000) 20,000,000 4g¢ A & O/)Girard TrCo, Phila&N Y/Apr 1 1931 
French loan 250,000,000 fr guar ro Bg 1918.._GP; -__.| 1906 |500fr &c| 48,262,548 3% iJ & D/Cred Lyon, &c, Paris, Fr June 15 1921 
Penn Monongahela & Sou—ist M 000 g-.--- P ROOD lonnadean 40,000 4¢ \J & J/Philadelphia, Pa Jan 1 1948 
Pennsylvania & North Western Se Cambris & Clear field bi y. 
Peoria & Bureau Valle + ey rental (see text) _-.--. eaten | 100| 1,500,000 8 F & A/\ChicRI & PacRy, N zg Aug ¥ 1908 43 
Peoria & Eastern—Ind Bloom & W ist M pf-.-Ce c&r| 208 1879 100 &c 85,10 4 A & OWP —— & Co, N Y/Apr 1 1940 
Ohio Indiana & West ist M Bist gold int guar.Ce.c*| 342 1888 500 &c 500,000 5¢ Q—J | do Apr 1 1938 
Peo & E 1st (cons) M $10,000,000 Int guar. -..-_Ce.c* 342! 1890 | 1,000, 8,500,000 4 A & 0} do Apr 1 1940 
Income mortgage non- cumulative Vekgosgoceee Ce.c| 342) 1890 1,000| 4,000,000 4 April 4% patd April 1 1908 /Apr 11990 
Peoria & Pekin Union —First mortgage gold--.--- Ce.c| 20) 1881 | 1,000} 1,495,000 6g Q—F comer Trust Co, YiFeb 11921 
Second mortgage DIG dnddddetabeign> age eae -C| 20) 1885 1,000, 1,499,000 4% eM & N oO Feb 11921 
Peoria Ry Term—First M gu g red 103 ny | 1917. IC.c*| ---| 1907 | 1,000) 930,000 4¢ J & J\New York Jan 1 1937 
Pere Marquette—Common stock $16 PP eS coal” tents. | "$00 36. BD Bin cncdduls Ligh ihclcaa$bbbsndie cede diluilsacswatbon 
First pref (also as to assets) 4% pid after 334 ee Bee 200) 130 ED ME | ace dhsalaniek Jail Scnkbbuserhbasgdieavivlubhoudmawe 
Second preferred 4% non-cumulative---....---.-- ; te TOS <<") |* lls ebecdlibadectdlsagtianteeibawibsanbabls cas abides 
Refund M $60,000,000 g gu p & I (end) -..-Ce. c*¥&r| neat 208 1,000, 9,207,000 4¢ & JJ P Morgan & Co, N Yid 1 1955 
pe RB ei a ee ee == =| Ee leagunces | § "000, 000 6 Re LPN ee eee ee Suly 11912 
Chic & West Mich ist M ($12,000 per mile) -- NB.c*! 480| 1881 | 1,000, 5,758,000 5 J & DJ P Morgan & Co, N Y|Dec 1 1921 














New bond Issues of affiliated eee in 1903-08 include in part: 
New York Bay 4s-_---.---- $3, 000| Pen. Mon. & South. 4s... $540,000 
Phila. Balt. re Wash. 4s_.10, 000° 000 Penn. Co. French fr. loan_48 262.548 
Long Island RR. 4s, guar_22, 408, 000| Phila. Balt. & Wash. 4s_. 5,000,000 
Penn. Se: 4% % gu. notes 50, 000,000] Pitts. Va. & Charl. 4s, gu. 6. 000,000 
Penn. Co.3 4% gu.tr.ctfs.15, 000, 000 | Pitts. Cin. Chi. & St. L..-10 
Penn. Co. 4% bonds-.-..-.. 20, 000, 000) Vandalia RR 
Washington Terminal Co-_ io’ ‘000,000 
In June 1903 allied interests purchased $6,924,200 of the $33, 000, gg 
Hocking Valley Ry. com. stock; see that company, V. 77, vb. 1225. 
LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 mos.), directly oe 
Lines east of Pittsburgh|1908___._- Gross, $124,030,773; net, $35,608,002 
"3: ES rr |. {ae Gross, 152,901,773; net, 42,311,702 
Lines west of P. and E., inc. or dec_. Gross, dec.18,972,300; net,dec.2 ,691,500 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Py oe on second Tuesday in March. The report for 1907 was 
given in V. 86, p. 598, 607; see also editorial, p. 573. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
1907. 1906. 1905. 


Year ending Dec. 31— $ $ $ 
ee are ee 326,785,526 295,898,165 266,069,597 
eee 83,631,445 84,354,399 73,969,249 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 














Year ending Dec. 31— 1907. 1906. 1905. 
Bt SE p.ocnccumbanssoes ate 3,858 3,820 3,764 
OL. I op $164,812 ,825$148,239 '882$133, 921, ‘993 
Net earnings (over taxes) .......... 1; 6,313 42, 204 37,944 ‘539 
Int. on Pa. RR. investments-_--.-...-- 10,440,955 11,741,184 10,018,026 
Int. on United N. J. securities... "234.472 "346.109 267,963 
Int. for use of equipment_-._.....--- 718,118 395,041 371,913 
Interest general account.........-. Rte ”~=)«— Gacexdde§| = maracas 
Geseeel int. and miscellaneous-_-.-..-_. 195,770 62,629 1,067,604 

DEE end ads obbddemehaegmnes 109,680 239,299 $11,411 

ORS: INREERG sono kdentndsdidhn con $55,020,420 $55,503,466 $49,981,456 
Deduct—Rentals -..............-. 26,234 $10,929,250 $11,823,394 

Interest on funded debt. ----.._-.. 10,412,488 7,387,652 6,727,221 

Int. on mtgs. and ground rents-_---. 7,9 11,805 59,571 

Car trust payments ---------....- 4,782,686 4,979,147 4,085,224 

Equipm’t trust loan sink. fund... 101,937 68,400 ,400 

Gen. int. and miscellaneous--._...- 164,758 698 ,950 296.365 

sk Kannbnbccdaecenacanvandbue $24,596,058 $24,075,204 $23,128,178 
NEED 4. 0c nee bs sennetadeuoane $30,424,362 $31,428,261 $26,853,278 
Payments to trust funds_.........- $270,302 $225 5,956 $182,969 
Consol. mortgage sink. fund, &c__-- 133/550 131,170 131,450 
Extraordinary expenses. ........... 3,260,651 8,701 ‘475 8,424,881 
DEE Wettinauwecdcosbcedesdud 21 008 aa 19, ‘869, 661 18,113,978 
ie Se ee Le 6% 
Extraordinary expense fund_-.-.-.- 2,500,000 2.500.000 _-.--- 

tt A ety $31,428,261 $26,853,278 


ee, Se @ «ccna aacend nes 
Bal., profit and loss Dec. 31 


OFFICERS.—Pres., James McCrea; ist Vv. -P., John P. ‘Green; 2d Vv. Se 
Charles E. Pugh; 3d V.-P., Samuel Rea; 4th V.- B. Thayer Jr.; 5th 
V.-P. and Treas., Henry Tatnall; Sec., Lewis Neilson. we Y office, 85 Cedar St. 
Directors—Percival Roberts Jr. Parker came pp ;eudulph oe 
Coens E. Ingersoll, Clement A. *Griscom, William H. 
Bar Geo. Wood, C. Stuart Patterson, ‘Effinghas B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 87, p. 1605; V. 88, p. 101.) 
PENNSYLVANIA Ae P ANY (ite Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 


Leased by transfer from Pa. R Controlled by stock, &c.; Miles 
ay, tles.| Pitts. Cin. Chic. & St. L--.*1,414.79 
Pittsb. Ft. W. & Chicago----.*470. 05|Cin. & Muskingum Valley.-_*148.46 
Massillon & Cleveland_-.-.--. 12.23| Waynesburg & Was n. 28.16 
Erie & Pittsburgh---.-..-...--. *83.05|Cin. Leb. & Northern. --_---- 5.7 
Cleveland & hag ey gr ae was *200.93| Grand Ra ate & >> ee 425.66 
Leased directly by Pa. C Musk Fh ---- 36.85 
Pitts. Youngs. & Ashta. Ry. *139.16 oy City RR th > 44668 26.00 
Toledo Wal. Val. & Ohio. . . .*236. 20} Cin. Rich. & Fort Wayne. *85.83 


Controlled by stock or otherwise 
Cleveland & Mariletta_--_---- *103.13 
Pitts. Ohlo Val. 


IN, in *657.48 
Terre Haute & Peorla RR... 145.12 
& Cinc..... 15.09} Cl 





fereine RR., Beav. F., Pa. 3.51| Wheeling Terminal Ry------ 65 

South Chic. & Southern..--. 23.00| Louisville Bridge. ......-..-. 2.46 
Branches W.N.Y.& Pa. Ry-- 51.76] Controlled jointly; 

Youngstown & Ravenna-.-- 31 Contras Indiana...........-8117.58 

Pitts. Chartiers & Yough.... *19.69 

———|Tol. Peorla & Western--_--... *230.70 

Total Penna. Co. lines...1,340.42|Trackage ..........-....-.- 169.52 

* See this company. Total of all lines._.....-- 5,097.57 


ORGANIZATION .—Chartered in Penna. April a 1870. Its $60,000,000 
stock ls owned by the etre wire we Ratiroad. On Dec. 31 '07 the Penn. Co. 
owned sundry stocks and bonds having value Pe balance sheet of $188,- 
663,759, and wa in ’07 an income s Sart ve oe be - ass V. 84, p. 928. 

DIVS.— "93. "94. '95-'00. - '03. 06. °07. 1908. 
Per cent..-.- sy 4 4 None. ¥ y .” ° oF 7 

BON —The ne gale Be bonds of 1921 Rs seit by leases of P. Ft. W. & 
©., the Cleve. ttsb. and Erie & Pittsb. rallroads and of bonds and 
a having a Dar roe in 1907 of 325. 030, 600, as well as real estate. 

ranteed trust certificates, * “B” ‘and “C,” were. issued by 
Girard st Co., Philadel phia, as welebhed: under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledgec 
an equal amount at par of the 7% guar. special stock of the Pittsb. Pt. 





& Chic. Ry. Co. The total authorized issue of the trust certificates is $20,- 

000,000, each series to be secured by deposit of shares of the special guar- 

anteed stock to an amount equal to the par value of the series, the sinking 

wae a he ae AE 7 soe vss. 11908. See V. 65, p. 368, 572, 
Dp. 

The 18 7300; jt uar. 3 % trust certificates, Series ‘‘D,’’ sold late in 
1904, are part ot a $20, 7, 4 0 pe to be issued In series and’ ae by an 
equai amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79 2457. 

The 3%% gold loan ot 1901 was Issued to pay for eee of Jocks ot 
the Pennsylvania and Cambria Steel companies. They are guar., p. and! 
by Penna. RR., and are subject to call for ay owe ov. 1 annually 
by A lot consfete in 15 equal drawings. V. 73, p. 843, 957. Collateral Dec. 

ted of pie. oon ren ag ay yam of stock issues. 

othe’ 0,000,000 ¢ , guaranteed, were In Oct. 1908 
secured 1 ‘deposit of e12, S00, 000 pitts. Cin’ Chic. & St. Louis common and 
$2,250,000 pref. stock, $4,0 060,000 Vandalia RR. stock, $3,660,100 West 
Jersey "& Sea Shore common stock, $1,416,500 Cleve. & Pitts. betterment 
stock and $3,226,800 of other stocks and bonds of ra ds of system; total 
nll ha of collateral, $27.0 528. V. 82, p. 335; V. 83, p. 1229. Car 
rurhe 3307 000,000 OFrench franc 3% % guaranteed loan of et is Degpbie, 

p. &l., in francs. Denomination 500 and 2.500 francs. V. 82, D. 
EARNINGS. —5 mos., }1805 BESRTEF Gross, $18,469,367; net, $7, sea, *307 
July 1 to Nov. 30. 19 Gross, . 23,594,309; net, 8,269,832 

REPORT.—Report for year 1907, in V. 86, p. 1281, showed, gross earn- 
ings, $51,337, 433: 0 net, $10,960, 417; other income, $11 ,854, 903; interest, 
rentals, &e. , $12, 918, 833: loan certfs. redeemed, sink. fund, &c., $1,944,- 
ooo dividend (7%), $4, 260,000: extraordinary exp. Ry $2, 500, 000; bal:, 

, $1,251,531.—(V. 86, p. 1 1281, 1590: V. 87, p. 873.) 


“PENNSYLVANIA MONONGAHELA & ry tel aN RR.— Owns from 
west bank of Monongahela River, about 4 miles southwest of West 
Brownsville Station, Pa., along west side of Monon ahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $553,000, all owned by Penn- 
sylvania RR. In 1908 made a mortgage to secure $1, 000,000 bonds. See 
table above. (V. 86, p. 982.) 


min! & euaney VALLEY FL Se me jy to Bureau Jct., Ill., 
Leased hicago Ro sland & Pacific Ry. for $125. 000 
met pon ond ag ‘usually ou a nas rele Pa more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indlanapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to ringfeld, Ohio, 141 m:; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 mil 


LEASE, &c.—Formerly Ohio Indiana & Western, cold. in foreclosure In 
1890, reorganized r V.49, p.616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guaran interest, but not principal, of the 1st con- 
sols and the underlying bonds, and owns one-half of the $10, 000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 chook of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of ape. of 1890 in V. 51, p. 246, and of Ohio 
Ind. & West. mtge., V. 47, p. 201. 

INCOMES.—Dividend on ee 4% yearly, paid April 1 1902 to 1908, 
both inclusive, from earnings of preceding calendar year. 


EARNINGS.—11 mos., {1305 No Gross, $2,502,283; net, $458,896 
Jan. 1 to Nov. 30. 190 Gross, 2,779,899: net, 662,068 

PREORT saa haf was in V. 86, p. yy 
* Charges. Balance. 


ee ear— et. her inc. 
ne oho ae $3, "O10, 347 $705,310 515. 102 $713 ,067 $7,345 
859,885 8,775 695,859 172,801 


ee 


1906 3,059 
* Includes $160, O00 14%) interest on Incomes. Pov. 86, p. 975.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. * leage mon track 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
ry and yard tracks, 67. 38. Capital stock, $1 ,000, 000. Owned by yy 

& East. Nag Cp. Chic. & St. apace) Chic. & North Western ee 

Erle & Western and Tol. Peo 


Peo. & St. Central system, 
West cgmpaiifes, Dividends 1895-1902, 6% per annum; 1903, 4%; ios 
5%. Earnings for cal. gross, $916,325; net, $275, 808; total, 


ear 1905 
deductions, $274, 664. tres. H. K. Pinkney. —(V. 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peorla and Pekin, Ill., 8 miles, over oS ge right of way, and local lines; 
total, 21 miles; 2944 miles of track. rails. Has ghts over 5 miles 
ot local street railway in Peoria, with a a Th. of transferring over 46 miles 
additional. Freight and throu: gh passenger business handled by ee 
Local pegeee er business In and between Peoria, Pekin and Oneneant by 
electri as union depots in both Peoria and Pekin. ad a a 1 ed 
steel drawirid ° over the Illinols River. Franchise pa hoa 
to Peorla & Pekin Terminal TY es foreclosed Feb. 9 1907. Stock, * $150 000.000 .000, 
all owned by Chie o R. I. & Pac. and Chicago& Alton, which ae ee 


the bends, = and int. rR V. 85, p. 161. ident, W. T. Irwin; 
Sec., ack; Treas., Fred. H. Smi th. —(V. 86, p. 338.) 
PERE Mana UETTE RR.—Ther roed includes: wis 
sun “(near “Toledo) to wiahe ,| Other lines, branches, &c....... 341 
ton, on Lake Michigan. .-.--.--. 38 TIOGRONG. 2065 4s nnee aymsinmlo 111 
Plymouth to Bay View, Mich...412|St. Thomas, Ont., to Internat'l 
Porter, Ind., to Gr. r. Rap., Mich ..138 aig ne and Niagara, Ws Saann 136 
naw to Port Huron .-----.--- 90|Other trackage..-.............. 20 
Pt. Huron to Grindstone City...-125 Leased Gk Kai. & S.E.)— 
ea ty, 22. Bi erence Fe sey 5% 142| Rapid City to Stratiord ek es oh hl ati 40 
b dts bib cis ees 127|London & Port Stanley......... 24 
Walk ville to St. "Rois a auidilie 18 Total 
i TROON aon - tien dinie 18): BONO tien pind wnsidlhbln 
tes car ferries Ludington to Milwaukee and Manitowoc. In i 





Opera 
1908 purchased Barry Steamsh p Line, operating two boats between Mil- 
waukee and Chicago. 
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% RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
explanation ef colu headt & notes os — Por Amount Rate When Where Payable, and by “aes” 
: wr mn , &C., ae . 
on first page of le .|Bonds.| Value. |Outstanding % Payabie.| Whom. Dtetdend. 
(Concluded) — Underl Bonds— 
Pore Marquette oone ow. 1st) Wine pemr ¥.OB.c 380| 1897 | $500 &c! $5,379,000 4 A & O/jSecond Nat Bank, Bost/Apr 1 1946 
Flint & Pere Marg mtge ($1,000,000 are 4s) go “<e 280| 1880 ,000 ,000,00014g &6¢/A “& OJ P Morgan & Co, N Y/Oct 11920 
Firet consolidated | morte NE whi nti iene 400) 1889 1,00 2,850,000 5¢ \M & N/|Central Trust Co, N Y/May 1 1939 
Pt Huron Div first mtge ($3, 500, Ad @2277Ge.0" 235| 1889 1,000; 3,325,000 5¢ \A & OJ P Morgan & N Y\Apr 1 1939 
Toledo Division first mortgage _” are c* 19} 1897 1,000 00,0 5¢ |J & J\International Tr Co, Bost|July 1 1937 
Ch & NM ist Mgup &iend py < ch & W M.. c* 89} 1891 1,000} 1,667,000 5 M & NjSecond Nat Bank, Bost|May 1 1931 
Western Equipment Co call at par_.......---..-- .-.| 1899 ,000 13,00 6 |A & O/|50 State Street, Boston|Apr 1 1909 
RWinthrop &Co eq notes 7376, 0 0 due s-a(V79p1642 ---| 1904 1,000 912,000 4% ¢\A & O}New York or St Louls|Apr '09-Oct °14 
Marquette equip first mt ar sink fund call atiper ---| 1900 ,000 221,000 5 A & O/50 te St B DB pe 1 1910 
Baul ulpment notes due ke 0,600 yearly PE RES Silane FC ---| 1908 1,000) 2,600,000 6 M & SjJ P Morgan & Co, N Y|Mch 1 °09-'12 
ybolte oo i, ere west Be lease coe 9,94 4M 1A QB. Wilietssoasdeuscenbadeonce To Apr 11916 
Pere Marquette consol re $50,000,000__._F.c&r ...| 1901 {1,000 &c| 8,382,000 4¢ J & J do do Jan 11 
Lake Erie River Div coli trust mtge gold....Mo 202} 1903 ay 3,000,000 4% ¢ciF & A do do Aug 1 1932 
Collateral trust mortgage gold call par.........- qitet TL boddundne 2,870,000 4¢ \J & J)St Louls Un Tr Co, St LiJan 1 1923 
Saginaw Tus uron tow mtge p & 1 guar...-.-. 66) 1900 1,000} 1,000,000 4¢ iF & AjJ P Morgan & Co, N Y\Aug 1 1931 
Grand Rapids Belding & Sag ist M gold int rental-_- 28) 1899 ,000 ,000 5¢ \M & S|International Tr Co, Bost|Mch 1 1924 
Pere Marquette of Indiana 05 assume ~~ K.c* Text | 1903 1,000 675,000 4¢ iM & NijJ P Morgan & Co, N Y|May 1 1943 
Mia SBD Cx eoro Sicmiecmmnocs.| ---\ies| ieee teste $e Sie Ze fis 11538 
ar p &i..... odie ° . 
for ub ath ae y (Vv 82 p 78. antl BOGS. loaugedcee 3,038 ,893 S:: :\ daeupina aw Merch L & Tr Co, Chic/To Jan 1 1914 
1 yy mgd EN p &1..PeP.c*| 38.3) 1888 = 3 ‘ Toe see ; g a vee beumeess’ Phila ibm : +ei8 
waked c*| 38.3) 1888 ’ ’ ’ 4 so O 
Skate Pend) -2-Pebie* Gide wane 100 85,000 4 A & O|Nashua, New Hampshire/Oct 1908 2% 
Atlantic hy Yeo RR 
ist M $2,500,000 ($1,200,000 4 }4s) 74| 1881 1,000} 2,200,000|\4%&5 |M & NiPenn RR Co, Philadel Nov 1 1911 ' 
Wash ck auth $25,350,450... aul. wae 50| 25,137,950/4 in 1908|\J & D/Broad St Station, Phila|Dcec 1 1908f2% 
plain bonds. . } Ba ~--| 1880 1,600; 1,000,00 5 J & D/Off, Phil; Kidd, Peab,Bos|June 1 1910 
bts ite waiikaiicns tyes bates | All secured |-_-r ---| 1887 1,000} 1,000,000 4 A & O do Apr 11917 
sac hceel aoe bis san Ws ts olan ts + by 1903 eal ---| 1887 ,000; 1,000,000 4 M & N'Broad St Station, Phila|Nov 1 1922 
tN cae tatisi mortgage. |--r| -..| 1891 1,000 930,00 4¢ WJ & J do do — 1 1926 
sa ! fl ial PE | ERS LEMS SE If B Sl aan toon mann“ bato lS | It 
Potomac 1 ist M (tun) gold s f not drawn- _xc* 1 1871 ’ : ’ g at Mec ° u 
First mtge mee ar gold Sink fd not drawn-.-.xc* 3 1871 1,000; 3,000,000 6¢ A & O & London ADE 11911 
First mortgage ,000,000 yo ie i tmitnsin woes th te Mo.c* &r 214) 1904 {1,000 &c) 10,570,0 4¢ |\M & N\|Am EXN Bk, NY; & Ph ov 11943 
Plain bo bonds 1 y $500 aii AIS i ---| 1909 1,00 5,000,000 C2, BD Biniwenesdaresansetdanke Jan 1 °15-'24 
& Ches V—1ist M pref ola ta a 6 gold. PeP.c* _-.| 1888 500 280,510 4¢ |A & O/}Reading Terminal, Philaj/Apr 1 1938 
First mtge old 4s not pref int reduced in ’96 ¢_ PeP.c* ...’ 1888 500 100,000 3¢ /A & Apr 1 1938 





From South Haven to Lawton, Mich., 34 miles, =) peapes Nee Kal. Lake 
Shore & Chic. Ry. for 25 years from April 15 1907. A 9-8 68. 

A 99-year agreement for eashage with the Mich. Cont” and Can. South. 
from St. Thomas, Ont., to Internat. Bri and Niagara, 136 m.,extends the 
line easterly to Buffalo, from July ts 19 V. 77, p. 2097; V. 78, p. 2600. 


we teen pt gh —Formed Dec. 11 1907 as a reorganization without 

foreclosure V. 85, p. 41, 100, of the old Pere Marquette, which 

was consoll ated with the Pere Marquette RR. of Indiana, the lease to the 
. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK .—The ene consists™of two classes, viz.: 
stock, cum. after 344 years, with 
cum. 2d pref. stock, not preferre 
In 1904 the Cincinnati Hamilton & Daren 
$16,000,000 common and $1,487,800 of the $12, 


. 


4% first pref. 
Bg ge heng also as to assets, and 4% non- 


ulred $12,834,450 of the 
,000 preferred stock 


BONDS.—The refunding 4s of Ae ($60,000,000 authorized issue; out- 
me ee $9, yf 000, are guar. pi , by C. H. - V. 80, p. 163. 
000 6% 5-year ak ‘er issued ~. ay the floating 


debt and yom anal Payments due in 1907. 5b a Baht 
The collateral trust gold bonds of 1902 (limited to 870, 560) are secured 
the entire capital Sock ($1,400,000) of the L. E. & Det. Riv. BY. the 
ational Trust beng of Toronto, being trustee, “and — = call 
on any interest day on 60 day’s notice. v 75, P; 1302; V 
Lake Erie & Detroit River Division mtge., V. 76, p. 1356 > 
Pere ee. RR. of Indiana 4s of 1903 — assumed AS dation 


Dec. tay to: 919, 1193; V. 85, 2. 
Marq. & Dock & Nav. ist M. bon amaied jointly, by P. M 
Bess. yr Erie. y are subject ae in pha ged or in part at 105, 


The 
poe ole must be “called a yen * for the s. or rice, if not purchas- 
at a lower re. ac 480, 594, Oe 922, 034. Form of guar- 
» p. 1858. penture 5s of 1905, V. 82, p 161. 
$2,600,000 equip. trees 6s of 1908 are in Bend ge i ae $1. Cees 000, 
and “Br $1, turing one-quarter by 
equl: ment costing $5, 503, 996 in 1903-04 and “deposit ry $500, 000 refun 
ee ve ,000 for “A and $300,000 for ” certificates . 86, 
Dp e * 


In March 1906 2,000 box cars were ordered,to cost $2,16u,317, months 
payme yments to be made op = extending over 7 years from delivery, wit 
tat5%. V.82,p.752. Lake Erie & Det. River equip. 5s, $48,000. 
EARNINGS.—5 mos., Gross, $6,098, 297; net, $1,936,403 
July 1 to Nov. 30, Gross, * net, 


REPORT.—For year ending June 30 1908, V. 87, p. 1355. 


Oe ee ee) 











nce. (+) or 

Year ending June 30— 1907-08. 1906-07. Dec, (—) 
ting revenue.............-. $13,691,876 $13,958,410 —$266,534 
Operating expenses____.....---.--. 10,426,791 9,977,351 +449,439 
LG dh etaesawleedn a wesue 53,239 7,817 +75,422 
pemntien tasemes Kndt seuctawes $2,711,846 $3,503,242 —$791,396 
ode poem hd dachbutns bee keane 445,282 394,772 +50,510 
Total net income__._........-...-- 3,157,128 $3,898,014 —$740,886 
Interest on bonds.._.........--.-. 2,731,618 $2,578,917 +$152,701 
Sih ta ita io ch os rita tate dd te ah ae 43 717,918 —43,485 
forerent on bills payable See eae 41,763 51,782 —10,019 
Interest on receivers’ certificates- --_ 102,981 117,176 —14,195 
Balance, surplus or deficit.......-.- aotpess. 667 ourtase. 222 KT ove 889 

Old Basis— 906-07. 5-06. 1904-05. 

Is cain colic enitnieganitn'rty sieeve eh $14, 214, 195 $13-430, 170 $12,667, 420 
TERS GRIN in oo cee siccsswevicsis 4,236, 1843 3,497,076 2,751, '643 


DIRECTORS.—Herry F. ete eg Charles Steele, Geo. F. Baker, 
Geo. W. Young, —— B. Ream, . W. Perkins, F. D. Uaeerwees, 
de McCulloug’ A. Richardson, E. H. Harriman, W. R. 

Walter B Horn oy New York; William Cotter; Frederick W. Stevens and 
Henry B. Ledyard of Detroit. Pres., William Cotter.—(V. 85, p. 1519, 
1577; V. 86, p. 230, 548, 721, 920; "Vv. 87, p. 813, 1301, 1355.) 


PER KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. — mostly deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
V. 72, 283. Reorganized in 1887. In year 1906-07, gross, $571,159; 
net, $349, 747; interest and taxes, $108,230; dividends (7%), $105, ‘000: 
perm. improvements, $10,856; bal., sur., $125,662 -——(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 age ” hy on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., 


ont AR SUT. & b BALTIMORE S CENTRAL, ate Phila. to 


hester, Pa., 9 m. (d 1 
or m.); branch, 2m.; Loe Chester Creek ¥ RR., 7 m.; Phila. sae | Wash: 


holds $2,497, 150 of the $2, 499, 184 stock. For 1907 gTOss earnings $1,293,- 
169; net, inc. other Inc., $109, 060; charges, $181,141; bal., def., $72,081. 


paps BALT & WASHINGTON RR.—(See Map Penn.RR.) 
d— Miles. Lines controlled, leased, &e.— 
Phila. bn .Washin n, D. C., via ral* 


Phila, & Balt. Central*!__.____ 80 

Balt. all( double track)_....- 135 |Delaware RR.*___--... le 249 

Bowle to Pope’s ae 49 laware Md. & Va.*_.._.____- 98 
Branches to Delaware City, &o-. 45|Other lines (5)..../_2227777277 


Datel: C°me CR We kc deucdebdebbiddincn doce cecmausccuk 


ORGANIZATION.—A consolidation Nov. 1 1902 of th 
Wilmington & Baltimore RR. and Baltmore & Potomac RR ws . 


395, 1032; V. 82, << 3 510. See Washington Terminal Co. on another cane 


Dividends since consol., Dec. 31 1902 to Jan. 1909 4% yearly (s-a). 

BONDS.—The first mortgegs of 1903 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baltimore division, i17 miles, all double-tracked, 
and also secures part passu the $4,930,000 debentures of the former P. W. & 
B. (see p.4 of “Supp. ‘of Apr. ness, and is a second lien on me Pag from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
ping —— = = the debentures and Baltimore & Potomac bonds 
, &c., 1908, ke 623. 
v. are to =e seeuned by any new mortgage. 


yw $14, 790,446; net, $3,739,071 
Jan. 1 to Nov. 30. Gross, 15,972,746; net, 3,723, ‘971 


REPORT.—Report for year ending Dec. eg 1907 in Ss 86, p. 1219. 
nf 9 1906 1905 “s 1904. 


Year ending Dec. 31— 1907. 
$17, 255, 572 $15,941 ‘241 $14, 676, 204 $13,525, bf 


Gross earnings........ 
Operating expenses-_-_-..$13, 458, 231 11, 599, ‘989 $10, wer '932 $9,989, ‘97 








Rentals on basis net earn 2/987 1,526 ot 068 
| ER ae $3,052,045 $3,508,265 $3,121,746 $2,661,718 
Int. on Investment, &c_ 743,051 776,556 804,940 683 ,932 
Total net income.... $3,795,096 $4,284,821 $3,926,686 $3,345,650 
Fixed rentals. ......... $41,781 9,785 $49,948 $49, 
Interest on bonds._.... : ’ 00,000 876,909 
Ground rents, &c...... 14,49 12,747 12,747 12,769 
Queer oT a 303,703 pRB Ree ES Hh eg rc re 
EG Se ae 498 ,564 ae. 702. 285,659 262,411 
FT nae Iatenree i as ites sb igeneh 5,200 8,728 24,567 23,569 
Dividends (4%)-.--.--... 972,630 939,742 939. 742 939,566 
Extraord. expenditures. 998,720 1,842, *810 1,714, ‘023 1,180,513 





Se $3,795,096 $4,284,821 
—(V. 84, p. 1489; V. 85, p. 284; V. 86, p. 1219; V. 87, p. 415, 1605.) 


PHILADELPHIA & CHESTE VALLEY R -—Road from Bridge 
on gt Pa. a 23.9 1888. Ca’ _ ot yo 5 A 886) 

in common, $550, 000; preferred, $205, i008 total, $755,100, of = ich 
ing Company owns $454,450 common and $205,100 pret, $450 iaeeen 
“ $205,100 pref. being deposited under its 1 See, m er gh e. 1897. Reading 


3,926,686 $3,345,650 


to Do 


guarantees bonds, with int. reduced. 
PHILADELPHIA & ERIE RR.—Merged in Penn. ebiy'ag 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
rankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock is owned by Reading Co., of which $498. 950 is 2. Sapeates 
under Its o morte of 1897; ieee. and 4% int. is guaranteed by 

Leased te ae & Reading Ry. for 999 years from July 1 1907 for 
ostens tn oe. first mortgage bonds and $102,919 outstanding obliga- 
tions, any Soaees var net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 4 cam 


RRILADELPHIA GERMANTOWN & NORE {STOWN Pe Fame, Pa. 

to tristo Germantown, Pa., 20.96 miles, second mg 20.35 m 

3d track, 3.02 m.;total track, 95 miles, ease t Plymouth RR., Leased 

on Nov. 10 1870 to Phila. & Reading for 999 years; rental, 5277, -. in- 
cluding $8,000 yearly for organization expenses. es eee 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 174. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—-Philadelphia to 
Newtown, Pa., 22 miles;2nc track,3.45 m.; 3d track, 1.51 m.; sidings and 
laterals, 4.24 miles. Stock—com., $1,225,000; pref., $400, 000; ar, $50. 
Of the bonds, $849,100 (with coupons only ‘partly pald—see™ Vv. ln 
are owned by the Readi ng Co. and deposited under its gen. mtge. o 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a charge, that on remainder of issue being left at 5%, sub- 
ject to said. agreement. V. 68, p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526 


PHILADELPHIA & READING RR.—See “Reading Company.” 77™ 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., te 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 3@ 
1871 leased for ‘800 years to Penns py RR. at 10% on $494,100 stock, 
the balance, $765,000, being owned by United RRs. of New Jersey. 


PHILIPPINE RAILWAY. —(See Map.)—Under a concession gran 
July 138 1906 by the ate Government, in accordance , with 
an Act of Congress of the United States In 1905, and with the a proval 
of the Secretary of War, this company has contracted to bulld thes of 
rallroad in the Philippine Islands as follows: Island of Panay, 100/ miles; 
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu Is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the Islands. , 

Definite location surveys have been comptes as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles miles of road on Cebu Is in 
SoerOn, extending from Danao to Carcar and 20 miles on Panay, extend- 
ing from Ilollo to Pototan. Additional sections amounting to 53 miles are 


under construction on Panay, extending from Pvtotan to Capiz. 


ORGANIZATION AND SECURITIES.—Th 
March 5 1906 under the laws of the State of Guamouiaet baka ont 
neon e of ns ore is being ay. 62, p. 210, a s Potente | headed 4 Ww illlens 
; ’ 493, 970, Hq 
V. 85, 2, 794; V. 87, p. P68. Under ‘the terms ey ‘the conseanion the Phillis: 
pee ovt. guarantees int. on an Issue of ist M. 30-year sinking tund 
% gold bonds, which 2s, be issued to extent of 95% a 60 cost of construc- 


sated 





Stock, authorized, SES 250,480: outstandi 
Pennsylvania RR 


STOCK. Jan. 
$25,137,950, of which owned $25,13 


475. 


1 1908, 


tion. Any int. payments the Government become 
the reper. ae rye to the. lien of the ist M. bonds. . The entire — of 
bos is sah. god, ~ aoe wee * ote tT 9a Neeetg oe any Int. ym Bonds 
ran ana 1 
which ant be cetatilenod ‘of atten “ar 1” iit Sekee dey tte Soode’ Ange 








eee Ve il al 








i aN MAP SHOWING THE LINES 


a on Tongatew XA OF THE 
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Vac a” / Mi Stes | ~ Philippine Railway 


as , Y | A 
‘ KANA, 4 - eS GAS: ; Da 
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mamausnod, dopeyap.s eoirait Dotted lines show proposed mileage 








not finally located. 
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114 RAILWAY STOCKS AND BONDS. 





(Von, uxxxynt. 
































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
nation . column head ~ notes —- oz as Where Pa nd by gy bom He 
n C., see .@ 
a on page of Road | Bonds| Value Whtoe Dividend 
t 
vania RR 
“ eae ieee olen Goat GeP.c* ---| 1892 $1,000 F & Company’s a ORee. Phila o 11922 
aarigbere y: Gl esse 50 Q— Mar & Bidg, Phila}Dec 41908 3% 
Lore M g.c* &r 47| 1890 1,000 A & O 15/Reading ‘Term 18 1925 
ew toy piemnw® c* 22| 1892 1,000 A & do 1942 
mf ., k ,o% ceeding Op Penn D RR Bl cess 168 Treas Pa RR Co, Phila\Jan 1909 2% % 
ee ae $1 re lar rt fred 110Bax o*&r*| "~-| 1907 1,000 4¢ |\J & J\Bankers’ Trust Co, N Y\July 1 1937 
con eee eetea guar prin & int (endorsed) ..r| 75| 1885 | 1,000 6 |x & DjGrand Cent Station, N Y|Dec 11932 
ua —First mt 250,000 gold Geet» &i..c 9} 1899 1,000 4¢ M & N|Nov'08cou not Nov 1 1939 
tsburgh Bessemer alee mmon 3% rent; .../ --.. 50 3 A & O/|Check from Oct1 1906 14 % 
ear toa eeoe stock 6% cum peeve suareatec’ itt aqetes Pe: TR i 6 ts &D do "fo Dec 1 1908 
Pittsburgh She rie ist M eee 134; 1890 1,000 S5¢ \A & O/|Central Trust Co, N YiOct 11940 
Co nsolidated XR. oor soot +44 ag 151; 1893 1,000 S5¢ J & J c 11943 
Pitts Bess & L E cons m cts 193) 1897 1,000 \5¢ |J & J|United States TrCo, N Y\Jan 1 1947 
Debentures ema $2,000 oo = text). canpeces --UP| 193) 1899 1,000 5¢ |J & D/Union Trust Co, Pittsb’h| June 1 1919 
Sh equi trust $ $73,000 art due yriy g..UPi ---| 1899 1,000 5¢ A & O do do Apr 1 1909-1913 
Green eaulp trust $ 00,008 du thems c---H ---| 1900 1,000 5¢ Me&eun do ay 1 1911-°2@ 
ty oa ul eruerat trast $2.0 0,000. pa chipane nace ---| 1901 1,000 5¢ A&O do Apr 11921 
Pitts B be &, East—First ai M "$20,006 4 000,000 goid_--__ eal SEED leckcuked SO (6° @ Ghisipcaseinne Oct 11956 
Pie rah Catcineatt Chicago & Si Loul 008g ei Fe) 1,008} 100 ain'tSosit & Q\Parmncrs T's tr Oe, NY Poe is tee 2% 
m stock} 1, intel n e 
fe” ramadan loneneaeneendluanaatentann 1,095] __-- 100 5ini908\J_ & J| do Jan 15 1909 234 
Chic St L & Pitts cons M (923. 000,000) 6--2Us.08r 580) 1883 1,000 i5¢ A & O/|Union Trust — 1 1932 
Steuben & Indiana first mortgage .......-..... 116) 1864 1,000 5 J & J|National Cit ba 11914 
JeffMad & Ind2d (now ist) M Jef, Ky, to Ind & br..e 222) 1870 1,000 7 J & J\Farmers’ L July 1 1910 
“A” gold..c* £1890 1,000 4% eA & O do Oct 11940 
$75,000,000 gold_guar|“G” gold--c*| 1,005}]1802 | 1,000 aemM & Nao Nov 1 1942 
t ar|‘“‘C” gold..c ° ° g ov 
eke ease ie eee] ieee | Le mats poate 
u secured .| ** gold..c ’ u 
— v5 “F” gold_.c* 1903 1,000 4g lk & D do pee : 1 1953 
“G"” gold._c* 11907 1,000 4¢ M&N do do Nov 1 1957 
Chartiers first mo ee c* 23) 1901 1,000 3% ¢ciA & O/|Co’s office, Pittsb’gh, PajOct 1 1931 





a Sinking fund Mch 31 1908 908 held additional bonds. a $1/37,000| b$3,28 





























paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay of 1% of gross earnings per annum 
duri Ly life of the bonds and provides further suitable restrictions for a 
a4 f 50 years thereafter. 

© bonds have been accepted by the Secretary of ba eet States 
wreaeecy as security for Government deposits in national b. 


PRECIO Oth at, Ooh Te Hanon Open 
s, a. cIn arsons, J. G. > 
Mor. Potter eric » Reed, ‘William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. 


S.—Chairman, William Salomon; Pres., Charles M. Swift; 
V.<P., frederla H. Reed and ©. Lewis; V.-P. and Chief Engineer, William 
Poland; Asst. Treas., Stewart Waller; Treas., J. M. Weinberger; Sec., 
. R. Hancock. 
BB 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


-—Owns Stok wedale Jct. on the Fall Brook Road, to 
Bs a tt Sita es aes Eat Bs ee 
the ro. m May for 

able pereety ro Bg AE , bond Interest and taxes. V. 6 379, 573, 7 3, Bz. 

une teed by the Reading a ht New Yor York General 

ve orm of guaran ‘ Dp. ° ck, $1, 
joinciy"and $50); N. Y. Central owns $999, 4% 68, p. 5 ae 

AKEE IE R —Bessemer, Pa., to Con- 

afi REOLMMRERS SMES, eric see 

branches, miles; ville nneau e es- 

one Ret neeville to Meadville, 22 miles; trackage to Cascade, near Erle, 

&c., 12 miles; total, 309 miles ($2 miles double-tracked). 


ORGANIZATION, &c.—A consolidation Jan. J a § Boat lines to 
ada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 6 241, 795. 

Of the stock, $5 8 Boo.s 500 common an and 1 $500, 100 oa erred are owned by 
the Carnegie e Co. Leased for 999 April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary sealunden n of the Carnegie Co., for 6% on 
ref. and 3% on com. stock, interest on bonds Eo organization expenses, 
c., the lease Artes | guaranteed py the Carnegie Co. V. 72, p.137. T ugh 

e Co. Is controlled by U. S. Steel Co ration 
DS.-Debentures of 1899 “may. be ener alter June 1 1909 upon 


“ay A 473 vod ea aT is for sid 000 000 | 000 t (trustee United States 


ne < tapers ng all t jd ie eae property, ae — woo" 
Nida company, inclu e@ agreement wi e Carnegie 
af the consolid and the ion RR. Con Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds. 
fREARNINGS. —For endar year 1907 Bessemer & Lake Erie, gross 
$6,376,952; net, $2,745, 275. In 1906, gross, $6,010,765.—(V. 75, p. 1203.) 


GH BINGHAMTON EASTERN RR.—To extend from 
ate yn to Binghamton, N. 225 miles, with 25-mile branch to 
Phillipsb forming a short low-grade ine between the bituminous coal 
flelds pind New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A. Sawyer, Canton, Pa., with a 
view to reorganization and com mm of road. . 87, p. 167, 227; V. 83, 

752, 1229. On Sons. 5 1908 H. McFadden of Canton Pa, , and John 
B Reynolds Jr. of Boston were ivppinted receivers. V. 7. p- 678. 
Stock authorized mt ns 000,000. & Co. were Snead ng the 

forest. h 87, 011. As to Central Penn. Goal Co. and coal contract with 
Penna zB. Set. tern Co S~ pe Y. ae p. 753. Pres. Lindsley 

Pen, Meee a j-.. C. Wri riges quehanna, Pa.; Sec., 
Jone PwWhitmore, Ridgway, Pa.—(V. 87, p. 167, 227, 678, 1011.) 

BURGH CHARTIERS & YOUGHIOGHENY RY. —Owns from 
oddone aoa hmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Le 1907, $940,000, — pinay ‘by | guaran. 
tors mentioned below. uthorized stock $1 ,500,00 


DS.—In 1895, ‘ ; 1806, 11%; 1897, pane; 1898, bide “Too 
sal, ieee, Xe 1008 6%; 1 303 . Of th 4s, haif are ‘guaranteed 
(endorsed) by ‘tts 5. Gin. on ie. 74S St. Louls, t’ ther half by the Pitts- 


an 56, p.6uv. In year ending Dec. 31 
burgh & Lae sss: ed der Boss other income, $1,971; interest, &c., 
$34,462; dividends (10%) ,” soa, 060; surplus, $80 717.—(V. 82, p. 1269. 


“ne = S M Pi ait 
PITTS. S. CINCINNATI On ee & ST. LOUIS Gout feo Move 4 RR. | Mah 








we oo Coteogn 511[ Ohi Mg dan SE cites eis mnie 9 
Pictaburgh, Pe fot eee n. 166) Pitts. Wheeling & Kentucky... 28 
Bradford he to ee 104| Eng. Gascuens Ry. in Chic... 2 
Indianapolis to Jeffersonville... is way a 
cacseaeeh adem Cees ce lime wr Pittabure h ponertiers & Yough- o 
end dbnéitean> PE LOE sip adencsoncce 
Le om et: to Kokomo’ 54/Ct cineia. & & Musk. Val. RR---.-- 149 
CMREE Soo nso vunbnnkeandawe 3 Waynesb & Wash. RR..-- 28 
Lines leased cee nade a0 - pa Chicago ndiana & Eastern Ry. 43 
frag _ satiated ~ 195] Tota of all Sept 30 1908 ...1,715 


IZATION, &c.—Formed in 1890 by consolidation (per terms in 
Vv ae 4AN78) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Sept. 301908 owned $22,- 
470,700 pref. and $1 ,632,900 omnes eck. pe to taggenas in a majority of 

mmon stock, see that_co 

Hocking indinne % Binsterm, okvere, 9 to M uncle, Sos. as” oe has been 
operated since May 1907. 

PSTOOR. ee Authsrined: com., $4 000, #500; ang: for ¢ $30,000,000. In 1907 
$3,868,800 com. stock was issued in e $311 abo outstanding 
minority stock of Chartiers ny. on the sorry of $300 Pitts. C. CO. & St. L. for 
$50 Chartiers, and to repay the Penn: Co. for adv. ances. v.85, p.1577, 1645. 

The pref. stock is ‘“‘non-cum. and sued toa + ag p= annum out 
of the net earnl as declared by the boar’. with we A after 3% has 


been declared on he 6 com. to an additional 1%, making 5%,in all.” After 
5% on both com. and pref., the two share pro rata. 


ory ) "97 . "98. 
Common (%).. 


nsols are reserved 
curity, at t which time they must 
= ee. additions, &c. 


Total net earnings -............. 
> oe 


Fy sees | + St 
Interest, general acco 
Improvements, sinki 
Dividends on pref 
Dividends on common 


surplus 
—(V. 85, p. 1577, 1647; V. 86, p. 286, 53.1 1410; V. 87, p. 740.) 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
PITTSBURGH FORT WAYNE & CHICAGO RY.—(See . s Penn. RR.) 
OAD.—Owns from Pitts h, branch, 


m 
“=~ track 271 m., oP w 


LE 
1869 leased in 
and 7% on stock, payable Q. 
In July 1901 an oa Sy. of 2% was declared on both stocks, but it will 
al stock only In case the courts so decide. No de- 
- 72, p. 821, 1188. 
CAPITAL apne ienaieeenel ‘pmprovemens stock Is issued to Penn. 
Article ae of pees. which provides that 
bonds or eo. 


be don the 
eeu to Dec. 


RR. for improvements, &c., under 
the lessor may issue 
of aye pened in V. 56, p. 774. 

general or prior stock adi my “the 


4, age ,200; a_¥ a's 


special Co. V.75,p.1 
BONDS.—The first m 


REPORT.—1907, lessee’s 
118; ipod $449, 179.—(V. 8 


prise} JUNCTION J R.— 


branch vase to > Newoastié, & 
om track); leases Pitts 
. State Line RR. 3 m.; pick 
iles. 


y 
In Nov. 1905 the holdi 
stocks of the Little Kan., 
non & North., Bellington & “North Zanesv. Marietta & Parkersburg and 
Marietta Columbus & & Cleveland were acquired by the Pitts. & L. 
sylvania and Baltimore & Ohio. 


STOCK.—Stockholders were offered the right to subscribe for $5,000,000 
new stock to Jan. 15 1909 at par, payment to be made at once. V. 87, 


et oe 1908. 1909. 
11 


ngs 3 of = 


DIVIDENDS. — 


segs to 1891. 
ear’ 





*99. "00. "01. 02 to '05. 
3 4 4 
ee, pee | 


14 Py Se! Gross, 


1907. 


05,197 


07. '08. 19090 


4yearly. 416 5 5 Jan.,2 

—3 yearly-— 4 4 Feb., 
STOCK OF OLD COMPANIES usenchanged March 31 1908. Goi. vase L. 

& Pittsb. com., $431,567, and pref., 
BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & ae a of N. 

Ww. Jackson, trustees) or a entire pro 

se of retirin 


‘Be paid off. 


4,952; all other cos., $102,4 


t Sufficient 


per 

all sectional onds at ma- 

e remainder are issuable for 

They are cea unconditionally as to prin. 

. The seven series are all equall 

nicie” May 21 1892 and 

Due Penn. Co. Sept. 30 1908, $4,000, 
LATEST ee ow 

12 mos., Jan. 1 to Dec. 3 
ANNUAL REPORT. Caiepelt for 1907 in V. 86, p. 853. 
Year ending Dec. 31— 

Miles — (system proper) 


y secured. 


Seaceney on bonds. V. 56, p. 604. 


1908 MASE Gross, $26, 132,038; net,$7,219,577 
32,201. "819: net, 7,640,212 
1906. 1905. 

1,171 1,171 1,168 
$32,341,303 $29,606,196 $26,583,559 
SLE LOCALE 7'642.720 84 650 


00,862 379,380 





8,047,916 
2,295,145 
106,2 
921,371 

oe 91 


1,471,145 1,538,5 1,633, 
(5) 1,372,980 (5) 1.372 338 (ai! :098,196 
(4) 1,068,404 (3 34)867,310 (3)743,400 


7,654,046 $7,018,030 
2,324 rf 2,344,754 


218 137,483 
3 


788 783 ,03 
154, 622 nome the 


961 





Pa., to Chicago 


7,746 


$331,315 $277,203 | 


470 


ch part was built 1 in 1893. 


st mtge. bonds, $3 


ASE, &c.—Foreclosed Oct. 24 1861 and reorganized. ry 4 July 
tuity to the Penn. RR.; rental pays interest, s. f. of debt 


50, p. 139. and wording 
ae aS is In all ‘respects a, 
e rights of holders of sald general 
or prior stock to have distributed to them in quarter! pony an annual 
dividend fund of $1,380,000 free of all taxes.”” This 
from a to time for bettermen ts: in 1902, $1,418 200: 10 ee e303 2, ae, Ace: 
3,341 ,900; in 1906, $3,0 
,681,300. Of the $3 


al stock is issued 
yy 700; 


0 8 ,806,4 + AB 
g Dec. 31° 1907, $34,875,300 was panna’ by Pennsyl- 


- Ils In series of $875,000 each, and 2d mtge. of 

,223 500, and of — 2d mtge. 

3, os 000, and $2,648,897 cash, were in ‘sinking ‘tunds Jan. 1 1908. 

rofit, $1,055,406; et 
» Pp. aes Ve 87, p. 2 


& O. owns 7 except $15,250 com- 
250, o00, second 5s and vari yr erminal Co. 
fo. ond ve 69, D. 1063, 1192, and V. 70, p. 7 


PITTSBURGH & & LA KE pate 
0 tsburgh 


ares. ,142; 1905, $567,- 


R.—(See Maps af Rf xn & H.R. RR.) 


oungstown, O., 6 

i. Pa, 6 m.; soy own wel 

Keenpart 6 Yough. (which see), 112 m.; 
RR., 3 m.; Elw. Connecting RR., 


The road !s operated In harmony with the N. Y. Central tem, the ie s. 
South’ Ry. owning $5, Ps od 
stock and securities bo ae. 
$718,000; Ellwood Connecting RR.. $48 
100; Lake Erie Youngs 
t bonds of Monongahela RR. see that co.’s statement. 
Little Kanawha syndicate, including the 
Bridge & Term., Burnsv. & 


00,100 of stock. e 

Ch. & Yough. Ry., $470,000, and of — RR. 
,000; Mahoning State Line RR., 

Southern RR Pe Oo 


to be 4-tracked: 


mie m. (of which 70 


> guar- 


East., Bu an- 


V. 81, p. 1436, 1493; V. 86, p. 081. 


1907 

year ending oe STs OF in 
snet, 33. 376,973; other income, $80,994; 
0,000: ,892; dividends (12%) , 
sur., $1, *300, 342.—(V. 86, 'D. 286, 795, 975; V. 87, p. 227, 1301.) 


SBURGH B. RE) — Owns ia SoH GHLOGHENY. RES (See MM, 


to Bro 
po 4¢ m3 total, 112 vallesdels = ey 4 miles double“ track 


1892 to 1906. 
0 yearly. 


Gross, $9. 471,874; net, $2,038,701 
pes: net 


Feb.,.5 


p. 976, showed: 


zoe, $217.67 


car ee 











JSAN., 1909.] 





RAILWAY STOCKS AND BONDS 















































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
ccna haghenper en eons | a |_ef..| Pee .|. Amount | Rae | When Ww yap Pislocks— Last 
For lanation of column ings, +. 90€ Ss ir here Payable, and 
<0 on first page of tabies. Road | Bonds| Value |Outstanding % Payahle hom oy Diotdend 
tsbur Sleypland oledo—See Baltimore & Ohijo RR ; 
: shure Ft W stock 7% gu PennRR; 470) -.-.- $100/$19,714,286|See text —dJ baler ssaencihr yaad YiJan 6 1909 1 
eerantesd special impt stock 7% guar by end-.-. 470) 1871 100} 41,487,700/See text Jan 1 1909 1 
First mortgage Series A to F) Sinking fund cumaula} 468) 1862 500 &c} 5,250,000 7 Various do P July 1 1912 
a = Series G to M. tive not drawn.c* 468) 1862 500 &c} 5,160,000 7 Various bo do July 11912 
nik N00 n « asi wniiedndiin ip odie onigee 468) 1862 | 500 &c} 2,000,000 7 A &O0O do quly 11912 
Pittsburgh ¢ °& Lake Erie—Stock auth $30,000,000. -- 191 on 50} 15,000,000/See textiF & A/Co’s Gttice, Pusshergh eb 11909 5% 
First mortgage gold---..--.---.----.-------------- 1878 1,000} 2,000,000 6g J & J Jan 11928 
Second mortgage gold Series A and B--.--.---- N.c 73| 1889 1,000; 2,000,000 5¢ A & O|New ¥orx Trust So, N YidJan 11928 
Pit a Me ier Stock yee tor tox ce 1884 50] 3,959,650 6 J & J/Uni cre Oo, “* Vis 9 
c Ses ou - os. 959, ni oo, an 
Sour en Mees rby ba Leand LS &KS.--c| ~87| 1882 | 1,000| 2'2500001 6 (J & J uly t tose” 
24d M guar p A (end) by P&L EandLS&MS58.-.c 57| 1884 1,000} 1,000,000 6 J & J July 1 1934 
McKeesport & Belle Vernon ist M gold assum-_FPi 40} 1888 1,000 600,000 6¢ WJ & JFid Tithe & Tr Co, *pittsb Suly 11918 
pitts Ohio Val & Cin—ist M —_ sf not drawn. FP.c* 15} _1890 1,000 290,000 5¢ |A & O/|Broad St Station, PhilajOct 1 1920 
ittsburgh Painesville & Fair Baltimore & |Ohlo 
ttsburgh Shawmut & Nor—Receivers certs red par} -.-| 1906 |--..-.-.-. 802,000 5 M & S/Empire Trust Co, N Y|Mch 1 1911 
First pe gold $18,000,000. ......4-.4- Ta.c*| -..| 1899 1,000 ,000 5¢ F & AjFeb 1905 int Tar paid|/Feb 1 1949 
New m Id $15,000,000_._..--.---.--.- ---| 1902 1,000] 14,491,600 4¢ F & A do do Feb 1 1952 
Car trusts $34 34.0 0 due semi-annually ------.------ re! |. Bee ,000 5¢ |\M & S§S/Trust Co of America, N Y| Mch’09-Mch '12 
Car trusts (receiver's) gold due $84 000 yearly ..xc* ---| 1907 1,000 508,000 5¢ \M & N/|Guardian Trust Co, N Y|Nov’09-Nov’'14 
Pittsbarsh Virginia & & Charest ‘on—See on ivansl RR 
ittsb ie & Conk Weet, Side pes ist Mg UP Pi| Text | 1897 1,000 383,000 5¢ M & S§S/Colontal Trust Co, Pittsb t 11937 
Pittsburgh Terminal ist M $7, ou 00 gold... en| Text 1902 1,000} See text 6g J & J do do July 1 1942 
Consolidated mortgage $14 300 Peer Pee ase] BOGS j-cocanee See text GE, Diath de OA oh btn cdons be xbonein 955 
Pittsburgh & Western—See Daleimore & Ohio RR 
ttsb Westmoreland & Somerset—ist M$700,000g.N; 25.6) 1905 1,000 te 5¢ |A & O|New York Oct 11955 
igh Loans # Ashtabula (gos tend $8:100:000,| 143] sca; |, feel sseiseeyé maoess & glromay “ * Go ™ ¥iseniss 1908 3 
non-cum (see tex ‘ eens n t o ° 
Seana Ut at 146 wah tine cc crane nae 125| 1887 | 1,000] 175620001 5 = =M & N do do Neviiser 
First general mo $15,000,000...-.-.--.- why ” 139; 1908 1,000 2 000, 000 4¢ J & D/Central Trust Co, N YiJunei 1948 
Piymoath & Middleboro—1st M int gu oy Old Col. ..c8 18) 3608 |...-.6-- J 5 J & 4J\{nternational Tr Co, Bosti/Jan 11912 
ntiac Oxf —_ & North—First M g $400 000. Me.ce 100} 1896 1,000 400,000 6¢ iJ & J)Mercantile Trust Co, N Y|July 1 1916 
ort An ist M $3. 000, g red at 105.-K ---| 1904 1,000 100,000 5¢ |A & C/Oct 1904 coupon last pald Ape 1 1954 
ore ane ot Rio Grande &  Nor—Ist M ee 474 ,000.; ...} 1907 |..---..- (?) ee eee San Antonio, Texas 37 
n ster—See Boston al 
ortiand & Rumford Falls RR—Stock gi 000,000---.. woo] ence ee 2 ee Berea Pestana, Me Aug 11908 1 
ctand & umford Falls Ry—Stock 8% nteed ogel sane 100} 2,000,000 8 Q—F NOV 11908 2 
R F cons (now first) mtge $1,000,000 g..OB.c* 64' 1896 1,000 990,000 4¢ iM & NjOlda pe Trust, Boston'Nov 2 1926 











LEASE.—Leased to Pittsburgh & Lake Erie ap. Ba whe - Rental 
is 6% on the stoc i, Principal and in 


Youghiogheny bon 
Shore ae Mich: 


terest of the Pi cKeesport & 


being guaranteed by Pi ttsburgh Tha ES. Erie and Lake 


Southern companies. the guaranties being endorsed on 


the share certificates and bonds 
express age & that the holder shal hg one for the same on July 1 
1934. See wording of guaranty in 
000: first moi a au 
nds authorized, $1, 
one-half was payable to the Tale vi tend & Michigan Southern. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 


The guaranty of the stock is on the 


774. Stock authorized, 
thorized, Be, 250,000: second mortgage 
to lessee ‘in 1907, $1,080, of which 


O., to Powha 5m. Operate r cost by Penn. Co. in connection 
with Cleveland: rs Pittsbury rh since a ? 1892. ock authorized, fi. 500,- 
000; outstan » $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cai. year 1907, gross, $61,363; net, $5,903. 
SBURGH ‘SHAWMUT & NORTHERN k RR.—ROAD.—Projected as 
a short route from the bituminous coal fields and Jefferson counties, 
Herp — to Macedon (on the N. Y.C. & H. R. RR.), inclu branch, 





ayland and Hornell, N. Y., to Knoxdale, Pa., with ches, 
i in vam viz.: 
Owned— 


Miles. Leased— (Concluded) — Miles 
Wayland, N. Y., to Hyde, Pa__.134/| Brockwa e to Knoxdale, Coni- 
a to Lt — Moc aucwan : 

Kasson SS eae Trackage— 

pa ce he pit eee Aa 12|State Line Junction to Coryville. st 


es* and Ramsaytown.-....-... 36 





Paine to Cardiff 

Brown Run Branch_.........-.. 2|Hyde to Brockwayville___...-- 
Leased— Brockport to Horton City_..-.-.-. H 

Hornell Junction to Hornell.... 10 —_— 

Croyland to Hallton._......._- OR eee 240 


e Brookville & Mahoning iy: controlled by the same interests, pro- 
to build an extension from Hyde, Pa., to Freeport, 102% miles: of 


this Brockwavyille to Knoxdale, 36 miles 
operation in Aug. 1908. 


ORGANIZATION .—Reorganize 
* 3: ee S37 a ee 


additional acres, of 
mo 
received interest cto eb. 1905. 


has been completed, and was in 


V. 81, p. 32; V. ‘so p. 601, 1645. 
d without foreclosure in 1901 under plan 


old $6,000,000 5% bonds not havin 


R., 12 B an formerly lease * and about 150,0 


lands and mineral rights were placed under the new 


327, and circular, ve 78. The non-assenting bonds 


The ol 


firsts of 1899 exchanged for the 


bonds of 1902 have not been canceled. V. 75, p. 291 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith wae 
appointed receiver. No plan of reorganization to Jan. mtve00. A 


mortgage is to 
Ontario, involvin 
acquisition of ad 
receivers’ certifi 


ta 000 issued to Aug. 1908. Car trus 
» p. 169. In Sept. 1908, $85,700 oe y BR. notes were authorized for 


6 gh Re. tives. 


be authorized for extension - Pittsburgh, Buffalo and 
the construction of 300 miles of additional road aed 
onal coal lands 


V. 81, p. 359, In 1906 $1,300,000 


cates were authorized tor im rovements and additions; 


1907 issued by receiver. V. 


Dp 
STOCK .—Authorized, $15,000,000; issued, $11, 700,000; par, $100. 


EARNINGS.—For the year endi 
railroad earnin 
taxes, $737,818; total deduc., $165, 
Pres., ‘Frank 


were: Gross, $831 


OFFICERS.—Acting 


Baga 


PITTSBURGH TERMINAL RR. & 
00 stock o 


wz: of 30 1908 (see V. 87, p. 1296). 


7; oth. inc., $219,818; oper. exp. 
522; bal., sur., $148 19 5. 
Ss. Pa geen Wall St.—-V. 87, p. 1298. 


AL CO.—Owns $1,065,000 of the 


e West Side £09 RR., having a belt line’ extending 


Pittsburgh % “Calrton n, Pa., 


20.6 miles and Banksville Junc. to 


ville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 


Banks 
fee about 15, 000 acres of 


and 675 acres of surface lands adjoining in 


Go. for 40 County, Pa., which were leased Nov. z0ss My © the Pittsburgh Coal 


or 4 ys « $350, td bes A and a royalty cents ton of coal 
Pin Fane ag A os 000, 1000 Y hdee’ yeuxty, 
vw wo. p. 70s: Oe 1480. une 1908'F. H. Skelding and’ Ww, H. 


cMasters were ap eanted recei ele West Side Belt RR. V. 86, 1590. 
In 1904 the Wabash-Pittsbur h Terminal 

entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 
The first 5s cured oi Wo tomy 


Of the 5s, $4, 


ae, junior 4 48, ai ,and the eeeeies ©t 


Pa. 
,000, all 


i extensions. 


PITTSBURGH you 


Pa., to As 


310 Sale ware Gutman 


Ry. (which see) acqu the 
ds and by a aw of West Side 


ed. 
ged under 
b Goo se nen Bs ae ‘or an i Bae Side Belt 


coal lan ortgages. he cates ‘of 1905, the present issue ($5,500.- 
000) is deposited under the Wabash 44% notes of 1905.—(V. 86, p. 1590.) 


PITTSBURGH & WESTERN RR.—See issue of Oct.t1908. 
sgonicr, Pa to SO WESTMORELAND & SOMERSET RR.—Owns from 


» to Somerset, 25.6 
en par, $1 


r, * 


miles; comple in June 1906. Stock 
00, Of the bonds, $100,000 is reserved 

p. 1849, 559. Pres., J. Henry Cochran; Sec. and 
len, Stigonier, Pa.—(V. 81, p. 1849.) 


GSTOWN & SASTTABULA RY.—Owns Kenwood, 


Alliance Junction, O., 25 


miles; Bn ae = , Wampum qune.. 6 miles; Lawrence gene. to New 
Castle, 3 miles; Canfield Branch, 1 es; track- 
Total, 143 miles. A consolidation Jan. 1 1906 of P. “y. & A. 


4 Yaga 
$5. 775, 000 A 
to right of e 


the road for tee net earnings. 


* , 000 are 
Sbiserietion ex and acquisition. 


+ b, 608 "303; BK, 
the preferred 
her party to Sacelanee 1 


mile; Bessemer Branch, 5 


Te Company owns 
bale ‘the § $2,1 ‘000 common, eo 
ease on 12 months’ notice, and o 


Preferred reaped is 7 non-cumulative, pout it if 


any year ore S earnings to improvements, the 
7% must be nergy years before common receives 


ony Permett i 5 Dp. 
DENDS.—O S cieharell 
On common 1b00, 
N first gen 
able in series at parent rates to 
vania 


6° l 1907 and 1908, 
%i bonds of 1908 (si8,000,0 


1906, 3%%; Sept. 3 i%: 38 1907 
000, , BN 
trom time to time) are free of 


bo Be 
and Ohio; of the bonds $2,000,000 series A have been issued. 
reserved to retire the old bon 


ds and the remainder for 


V. 87, p. 416. 





EARNINGS.—Re 


port 
Gross, $5,565, 734; net, $2,311,137; other income, 340/998; 
bonds, $168,100; car trust pa 


for calendar year 1907 in V. 87, p. 282, showed: 


interest on 


yments, $17,712; interest on car trusts, $930; 


rents, $1,653; nie of equ pment, $31 $38. 586; improvements, $858,711; divi- 
referred dividend (7%) $636,412; 


dend on common stock 


ce, surplus, $483,031.— 
PLYMOUTH & gosto Le pen 
Stoc! 


pay 308 of 1 1882, no anu to 
ar aad rental is suffi 
PONTIAC ox D = 

tg tae NORTHERN R 


interest, taxes, &c., 
Porter, ‘New York.— 


PORT O'CONNOR RIO G 


Port O’Connor, Tex., 


the lessee guaranteeing at 
cient 4% 9 stock. 


y taxes 
‘ Bond interest pald to Jan 


47 
a Had p. : Paeee V. 87, p. 282 
ate to acai: 
Old Colony RR. for 99 years 
be eald to.dum: 1 1917; thereafter lessee to 
t all times payment of 


000. Dividends: In 1890, 


1424. Stock, $1,000, 
$6" rrr 6%; tee: 4%; —— 34%; — 4%; 


tion, 


ce, surplus 


157. i 545, 813.) 


0 GRANDE DE & t NOR THE 


-— Operates road from Pontiac, 
h 1905 Robert J. Lounsbury 
Sale has been 


urned to 


V. 87, p. 545, 813. “ Dec. 31 
ed to deferred pending 
_— “inclusive. 


1904 mut :"1808: 


. 84, p. 509. For year ending June 3 30 0 1908, , qross, $214 599; ae $ 4,186: 
e Pres., ugh 


nN -—Projected from 
2 ranch to Smit thville, 


50 miles. In Feb. 1907 comading * aby jcompleted fon Port O’Connor to 

oakum to Gonzales, 26 miles. 
c. 1906. Stock authorized, $1,000,000. 
Chicago Title & Trust Co. and William Cc. Bee are mo trustees. 


Yoakum, 90 miles, and 


Name chan from Texas Ry. in 


Vv. Sco suk 509. 


was in p 


+. M. G 1st V.- 
Treas., August de pe 


. and Gen. Mgr. I. Allen; 
he a Oy Tex.—(V. 84 


atu a 4 


PORTLAND & a ae 4 FALLS RR -—Leases for 1,000 y 


April 1 1907 the ge mi 
Lakes 


Rumford Falls Ry. and the Rumterd F; Pals % 
S taohiee extending from O uossuc, 


Range Me., to Rumford 
Junction, 90 a ag with branch to Otis Falls, 10 miles; total ginlles. 


i 


provides for interest on bonded debt of two co oo and 8%, on 
2,000,000 stock of P. & R. Falls Ry. and 2% on $300, stock of R 
Lakes a The com 


V. 84, D 868: V St p- 
authot be BE 


SP PORTLAND UNION RAILWAY St Ate mom. 


922. nco 


y is itself 1 


84, p. 932; V. 85, p. 922.) 


guaranteed jointly by Boston & Maine and Main 


Progr "READING RR 48 je 21.21 miles of road, com 
Junce., 


ines at Ra a may 9.55 ye he tofal, 70. hae ie 
tery # 1807 ey $440, 000 under its Jersey Central 
. 544, 639, 680.) 
Y.—Owns a narrow-gau 
acienda Alvarez, 40 ies. 
for 99 years expiring Nov. 4 Ass. be | railroad be 
ming. Pres - CREME 


000; 
Sie atees ree 
POTOSI & R10. yaene 


San Luis P. 
the Mexican 


vernment. 
duties for 15 after o 
Safford. 82 Beaver St., 


ew 


PROVIDENCE *. WORCE 


Worcester, Mass., 
Providence; ote! 7 


ee . 
rk 738: charges, $10, 


total owned 51 miles 
99 years at 10% per annum on stock to N. Y.N.H.&H 


QUAKERTOWN N EASTERN BR -Quaberiown to Ri 


50. Year fae June 30 1907, 
417. President, Jo n 


coal piers on Staten 


to the Maine Central RR. 
rated Nov. 28 1907 with $1,000,000 
$50,000. Bonds 


leted Sept. 1892 
sland Sound; sid- 
Capital stock authorized, 


Co., $1, F555,000 being deposi: 


road from City of 


Has con ons 


comes the property 
from taxes end import 
bert S. Towne; Sec., R. E. 


RR -—Owns from Providence, R. I., 


ve} 


1908. Stock, 


Funk, Quakertown, Pa.—(V. 83, Dp. 1471.) 
QUEBEC | cag EAL & so 


St. te M 


iss S , wy ton Sf Roberts 


extension 
eted 


ERNR ene Map 


» ti ugh 
June. on the Zoe line; 


ayes, =e ESTER 5 5 miles are owned ees ae, with Boston yi 
ies; 


1892 leased for 


-—(V. 63, p. 1064.) 


Isville, Pa., 155 


180,000; par 
, $1,411; operating eficit, 
Jameson; Sec’y., mry S. 


Del. & Hud.)— 
ville, and from 


total, 145 miles. 


t from Pierreville to Chaudiere J pee. nee the 
new Quebec big pons a distance of 92 miles, of which 49 was 


from St. Y oy to Montreal and from Rouse’s Point 


sale 
Stock authorized, $2, ye 000; outstanding, $1.08 oon pes: 


ye. 1908 $6,000,000 of 6 
Hudson to cover advances for construction. 


‘certificates were 


Pres., L. F. Loree.—(V. 84, p. 627.) 


Ala URN & CRESCENT.”—Common name for Cin. N 
t. Sou., New Orl. & N. E., Ala. & Vicks.-and Vici. ‘Shreve & Pac. 


"RAHWAY V VALLEY RR. pel ng Aldene 
Jersey to 


The Napierville Junction Ry., Rouse! 's Point to 
also acquired by the Del. A Hudson, and track- 


to Noyan Junc., 


ov. 1905 by the Delaware & Hudson So : 


RW = 


Vv. aa — 338; V. 86, p. 285, 


& Texas Pac.,; 


N. J., on Central RR. of New 


lle Park on Lehigh RR., and Summit, on the Del. 


Lack. & West. wae irs ous: i006. 


March 1 190 
authorized, 


$400 
Dankel, Kenilworth, N. Pres 84, p. tana: ey. 87, p. 227.) 


mm W..*Oo Elmira Ney 


acend 0,608, al 7. A Seta on 


Bonds, 
Y.; Sec., H. F. 


-RA LROAD SECURITIES CO. Owns $9,500,000 Illinois Central 
eS below. 


whigh $8,000, interest certs. (see 
Siac June 30 1908 Swan $482, 900 com. and oe ae 
il, $8,000,000 present issue of interest 
d 72 a like amount of fame Cenrtal 
peyaviet nt) to th holders of the certiseates at 
e e 
uitiess the option to call at 108 isin mee 


ized) are 
pepper ye 
stock itself 


cates ($20 
from dividends on 


mean mF 
to Oct. 1 


stock, interest at 4 
the shares 


stock; 
) i Pa- 


7000 suthor- 


74,D. >. 037, oe 


Dividends 902 th 
(paid A. & °O.) Ou common, 34% Dea. 29 291905. July 1906. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— 
For erplanation of column &c., ste notes ss ~ i” ed When | Where sere oe _ 
’ oP) ‘ar + and Stock s— 
on first page of tables. Road.|Bonds.| Value. Payable. on ~ Dtetdend. 

P &@RF Ry (concl) debentures s f ¢g $350,000 ..._._- c ~-.| 1897 | $500 &c| 4¢ \|F & AjPortland, Maine A 1 1927 
Collateral trust bonds $500,000 sf..............- “77| 1904 | “500 &c a irFa@A d; Me. Feb 1 i924-"34 

Portland Un Ry Sta—Bas(not mtg) Ser Cneatet -.-| 87- 89 1,000 4 J & J d, Me, & Boston/July '27-Jan °29 

Port Reading—1ist M eet Ay old P & R.PeP. 21| 1891 1,000 5¢ \J & J|Reading Terminal, Phila\Jan 1941 

ema hehe al Ay he oF, inde aie ,000 pm My bh Moe 40) 1898 1,000 6¢ \A & O82 Beaver St, New YorkiOct 1 1918 
Tov New York New Haven) & Ha'rtford 

Provi aoa Bo New York New Haven & Hartfiord. 

Providence & ocosoten nen k (10% rental) _...-- Gl? scse 100 10 Q—M malied Deo 31°08 2% 
First M (refunding) cur $1 Te soe ( yn) Pp 1064) .c* 51| 1897 1,000 4 A & O/}Hospitel Tr Co, Prov.RIj\Oct 1 1947 
uakertown & Esstern—ist M cdidaldeos GuP.* 15| 1897 500 5¢ iJ J akertown, Pa Jan 1 1927 
allroad Securities—Stock retry ae ” sie ta rs 5 100 See text. t. Checks July 2 a4 % 
Preferred stock 4% cumulative a Tae oodl isha 100 4 in 1908 Oo do do Oct 1 1908 
Ili Cent stock int certs cum gold a ren 108 220s ~---| 1902 1,000 J\Office, 120 Bway, N YiJan 1 1952 


Raleigh & Augusts—Raleigh & Banna te Seaboard Alr Lijne R 


Raleigh & Charteston— ist pr liez lien bds g red text_...c* 43| 1906 | 200 &c 
Consol 


d red text........ c 43/ 1906 200 &c 
Raleigh 4 Southy —H a & © F ist eM $310,000 gold K.c* 32| 1903 1,000 
t and improvement fenced FS | Sa 32| 1904 1,000 
wy Southp cons mortgage 000....K 61] 1905 1,0 

do do __ general mortgage 3350. 000 Hosa N ...} 1907 1,00 
Raritan River RR—first m rigage gO he aed ols enero 20} 1889 1,000 

Reading Belt— ist M gold $° 3750" gu p &1 (end) GP e 7.4) 1900 1,00 
ag & Colum bia—First he ete mg (ext in 1882) _c* 40} 1862 100 &c 
Second mortgage coupon (extended in 1884 & 1904) : 40} 1864 1,000 
As ini oi cain on cas nin ei tne aati n tageesepeitnigs @ ew yas a ---} 1877 1 on 


Reading Company—Common stock..............-. otiah- dimes 
‘First pret stock 4% non-cumulative............-.-. lei Dh cise 
Second preferred stock 4 % non-cumulative........ ERD, SEM 


co 50 
7a M $135 ,000,000 ¢ s f not subj to may yt Text. | 1897 |1,000 &c 


t coll tr M cee RS aeees PeP.c* &r --./ 1901 1,000 

Pune. Subway M $3,100,000 gold_.........-.. PeP ocak een 16+ cakes 
Wilm & Nor stk tr otfs g red 105 (V 105 (V. pr. 40).GP.r|  ...} 1900 1 000 
Car & marine trusts $200,000 semi- y....GP ---}| 1901 1,000 
eado. do trust | see od Cc ‘gold 87 000 poe seek woes 1,000 
Series 2 ld 156, 000 semi-ann ---| 1902 1,000 

ao - Series E $5,300,000 auth.......-- ota) TOCT' lasccucde 











@ $22,000 held by sinking fund Dcc. 1908. 


f 


Shak aaogcen & & 
eo 


BBS 
haRReORS a 
RARARATS 
& 
See aPC Ee IeCe eso DE ss “>? 


KRRAKA KAA 


ooo 
i] 
oe 








POSS SHE SS Se ee See eee 
PO. Znro0anaobOmPr>r 
AEA 


oeel 
aa 





New York Trust ut Y/Oct 


a Terminal, Phila|Mar 
do 





International Tr Co, Balt|Feb 1 1956 
Feb 1 56 


1 

Title G & Tr 1 
erminal, Phil |Sept : 1950 

1 


do 1 7 
Reading Term mao" Phil _— 1 1909 2 % 


JE Morgan &, 62 N YiJan 1 1997 
) 


do and Phil one 1951 


wéiwdede «ins seeded eb 1 1957 
Girard Trust Co. P When drawn 
ae Term Bide, ent Mar R ¢ J ‘ 

To Aug 1910 








ALEIGH & CHARLESTON RR.—Owns Lumberton, nN. Osi to Marion, 
»43m. Vz. 81, p. 1241, 1437. Stock authorised, $85 
"or "the bonds (International Trust Co of Maryland, raoay? $350,000 


are 1st mortgage prior lien 4s and dee: 000 consols, the first ten coupons 


on the latter to be paid in cash up to 4% as earned, the balance in ten-year 
6% Bogda meget - | scrip with interest oe Pn semi- -annually and subject 
ll at par. the consols $350,000 are reserved to retire the eng 
hens sand $450.000 for future extensions and improvements. V. 83, p. 
EARNINGS.—5 mos., 11908............ — $31,562; net, $9, “302 
July 1 to Nov. 30. BROT os citin Stinwe wll Gross, 28 "348; net, 5,216 

Year ending June 30 1008 arene $70,206; net, $17,355. Pres. -John 
Skelton Williams, Richmond Sec. & Tre ‘a W. R. Storrs, Richmond, 
Va.—(V. 82, p. 629; V. 83, p. 97.) 

RALBIGH & sping Lh ig pen 9 Ay pope N. C., to Fayette- 
ville 64 miles, incl. 2 m. of trackage; of which Lillington to ‘to Raleigh & 
30 m., was ae er ar 1906. Fame June 1 _ to 
Oape Fear RR. V. . 2400. Stock authorized, ott ys 
Consols (see table Shows & are limited to $8,000 per mile ‘ot ‘whieh 

ppenen is, $167, $30,000 to be issued on bridge over Cape F 
000 were reserved to retire the old bonds. V. s2, hg 
—5 mos., 11908..... Slevin atl Gross, $51,292; net, Sis. 064 
July 7. ov. 30. J] Serer yar Gross, 54,180; gross 14, - 
mS eta ty bw He net, = Tt: a 1906-07, nus. 38.4 de. 
7 qe7; net deductions, ,876; ance, surplus, 
John A. Milis; Sec S» Ph . Ric 


ks. Office, eigh, N. C. 
Prey: as. Dp. 420: v. ise D. ane26.) 


RARITAN RIVER RR.—South Amboy to New Brunswick, Pe Js 13 
yoanoon pity sae — total, 22 miles. Stock authorized, 
$400 ,000 Sects Dividends paid in 1902-03 and “soso4, 4% 
ay = Rant i in 1905- %; in 1906-07,6%. Year en yo 
yon 183 64r; net, ari 0: int.. taxes, &e., $22,903; di 
dends (6 8 ). y $84.00 urplus. § $21,367. Pres., Wm. G. Bumstead; Treas., 
Chas. H. 324.000; 8 85, p. 1463.) 

READING St et bhcgds shi t railroad 7.4 m. In length around Reading, 
Pa., oe 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Road leased to Phila. & Read! ng Ry. for 999 years 
from July 1 Company. int. and taxes and 4% on stock.—(V. 74, p. 1090.) 

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs 
Pa,, 40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 
6 miles; total operated, 60 miles. Stock. $958,373 (par, $50), of which 
$788,200, together with $9, ved en mtge., $93, 000 2d mtge. and $1, 000,000 
debentures, are owned by Read ng Co., all except $3,200 stock and $58,000 
2d mtge. being deposited oe ay, its general mtge. Year 1906-07, gross, 
$339 568; net, $91,507; charges and Imprts., $124,703.—(V. 78, p. 1908.) 

READING COMPANY—PHILADELPHIA & READING RY.—(See 

Map.)—The Phila. operates in connection with the great an- 
thracite coal properties of the Polladelphia & Reading Coal & Iron Co. in 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
‘delphia, extending to Hazleton and ‘Williamsport on the north, and wester! 7 
to arrisburg, the south; so and Gettysburg in Pennsylvania and 

er. om See . J. to Atlantic City and Ca 


May on Atlantic Ocean veep Port Reading on N. Y. ok pea viz.:; 
Ltnes owned tn fee tiles. Leased lines—(Con Miles. 
Phil. to Mt. Carbon, &c., and Phila. & Readin: Form. RR. 1.3 
branches_-..........-.-.--- 129.28| Reading Belt RR__..._.._.. 7.4 
Lebanon ‘Vailey branch. -_.__. 59.26! New York Short Line__._____ 


9.4 
—- e Tremont branch... 51.76| Philadelphia & Frankford RR* _ 2.7 
Ay branch 59.86 














Schuylk branch... 53.37| Tot. leased (2d track 324.3)_651.2 

West Reading b tye + heed 5 oo this oe 1.86} Entire stock owned— 

ke, 184 miles) 355.801 ae BP saree oh RR..... $8 
Total (2 tracks, 1 es) . . oomsburg_.._._. 1. 
Lines leased-—See each Co.). Midd let’n & Hummelsi’ nRR. 6.3 

Colebrookdale RR -...--.----- 12.8| Tamaqua Hazleton & N. RR. 9.9 

East Penns prpoie RR.*..... 35.4 tr olled— 

Allentown RR.*._....-...-- 5 Central RR. of New Jersey... 648.4 

Little Schu iit Nav. & RR.* 31.5] Reading & Columbia RR.*... 39.6 

Mine Hill & Schuy. Haven*.. 39.1} Lebanon & other branches... 13.8 

New York Short Line_..-.- 9.4] Read. Marietta & Han. RR... 6.4 

a Carbon & Pt. Carbon RR.* 2.5| North East Penn. RR.*_____ 25.6 

ill Creek & Mine H. RR.* 3.8| Phila. & Chester Valley RR.*. 23.9 

Sehuy iil Valie ey & RR.* 11.0| Atlantic City RR. & branches* 168.8 

East Mahanoy RR.*-..-...-- 10.9| Cape May Del. Bay & Sew. Pt. 6.9 

Shamokin Solvay: % L. RR.* 31.3 pang ome Pass Ry........ 1.5 

‘Phila. German. & Nor. RR.*. 29.9| Catasauqua & Fogeisy. RR... 29.5 

Chestnut Hill RR.*.....---- 4.0 Gettysburg & & iegrisburg Ry.* 34.1 

Catawissa RR.*.....---.---.- 102.8|P omen ih.” ........... 38.3 

ye ee 0.4/ Phil. Seotpers d & N.Y. RR.*. 21.8 

Norrist. & Main Line Conn... 0.7} Port Reading RR.*.._...... 21.1 

North Pennsylvania RR.*.... 86.5) Pi vane? kin dinid> ane 11.2 

ware ound B. RR.*.. 33.8 jSton pa a 

povevt & h RR.*.... 46.9| Williams Valley RR.......- 11.2 
hila. Har. & Pit s Sicanss= 47.7 this company.) 

Wilmington & North. RR.*.. 89.0) Total controlled._........ 1,133.2 
Total s om yaly 1 1908 (24 track. Se ins ee ok he ceive 2,139.9 
From the company’s docks at ry e extensive terminal at Port Richmond 

it operates a line of steamers an in coastwise coal traffic and 


perths with elevators, grain er and accommodations for several 
Hone g: hme steamship my In Jan. 1901 control of Cen pe RR. of 
New = i a uired — 72, Age ‘86, 340, 392, 676; V. 73, p. 847.) 
PR a 2 and the Lake 


Shore’ 4 ichigan 
are jointly in Sirvust control, ha racquired in 1908-04 over 
aera the $140,000,000 ‘stock, largely of preferred 
76, a AL EL 102: V. 77, p. 350; V. iorp: + 2432. 
nen stock into one-half 
env et nab ene cachanam avedtt V. 64, p. 709. 


G. DN. The Puneasyate @ Reading RR (chartered April 
4 i230) and the . & R. Coal & in foreclosure Sept. 23 


per plan sar Fs 61; p. 100 ov 64, p. 709. 


oldings, real 
jn the $20,000,000 stoc 


lan 
eee oot, Western 
Stocks and bon 
Stocks, bonds and mortgages 


Offsets—Coll. s.f. bonds, $1, 


- 1902. 
3 


Sn * 
the Pen 

35 m.; all the 
ipment vi 


: ars 


owned, aden ai 
leasehold lines, 
securities thereof; 


a not i —. 


mortgage 
"e for 50 years from April 1 1897, payable in U. = gold, and ‘anteed 
rinar e Reading Oo. V. 64, p. 470; V. 65, p. 516. 
e consol 5s of rity for ee hype were also extended at 4 % till fch. 1 
Read he Coal & Iron ro becoming responsible. 
V. 65, p. 152, 870. 
64, p. 85 and V. 60, p. 732. 
fund loan see Jan. 1895 he oa bonds were in 
1902 extended to Feb. 11932 at 4%, p. &1. be being 
and og fund reduced to $30,000 yearly. V ois oe 
Subway Loan of 189 
date fn: 20 annua. 
has been 


secured b 
= $27,431 800 





1907... 219,884,248 
Charges,.all co 


pany” in 


ization uired the securit 


y 

~ Ring ‘exalts ment, : of the old Phila. Po ep yo Co.; 
and $20,000,000 — of the Phila 

Ry. pth, nF $8,000 ,000 stock of the Coal & Iron Co. The right to mine 

coal by charter, is protected by State Const. of 1873. V. 82. p. 393. 


v of Reading Company. 


Propert; 
Railway equipment leased to Ry. Co 


PSs 


d t 
the “dividends 80 > deckered. 


ot callable) were pore urchased and 
cel In Mch 0, $433 000: in 1901, $391,000; 1902, $443, 
000; 1903 aes, 000: 1904 ‘$496,000; in Mch. 1905, $448,000; 1906, $493, 435: 
907, $454,000; 1908, $544, 


1903. 1904. 1905. 1906. 1907. 1908. 1909. 
4 A A 4 4 4 Ve 


i aaichinhdn Sie difeetibenteediieieiiiiiiaicds me saomteds $32 940,289 
Real estate not appurt. to RR. (ann. revenue about $175 000) _ 17.084, 708 
barges leased to Ry. Co. for $115,000 yearly. _...- 


RR RNR EE hah TOE ED HY, 10 O56 628 
,000,000, and bonds, ee par.. 40,000,0 
Coal & Iron stock at par__......-..-.. 7 ,000 
eous securities at par (in 1896 vielde yoda TD spnka 75,761,226 
tges. and ground rents at par spat under '96-'97 mtge.) _._..- 260 ,682 
& Reading & Iron above securities owned... 75,241,270 
Claims against other companies, &c................-..--..- 5,579,115 
Total July 1 1908 (see V. 85, p. 732) .....-......--....--- $268 ,850 ,761 
Property of Philadelphia & Reading Coal & Iron Co. 
Coal lands owned. 91,640 acres, with improvements. ......-.-.. $67 ,567 512 
lands | 3 acres. 
36,532: New York and Eastern depots 
epots, $954,666; coal on —_ and other 
srrete, 60 076,532: depletion’ fund, $1,502,933___... 12,095,170 
of companies controlled, nearly “0 of which 
for loans created prior to See leccahiadine so 9,554,915 
peas tee ih Ail chess ns gina caine 74.3 21 
Total assets, per books, June 30 1908............-..--...-. $89 (291,919 


230,000, cur’nt liabil’s, $3,424,687 $4,654,687 
SINKING FUND .—Whenever, in any year, as dividend is paid on the 
stock, an amount must be 
cents per ton on all coal mined b 
year if the aggregate of dividends so 
esherwine such lesser sum as shall equal 
mens eral pers 


paid simultaneously to the trustee equal to 5 
the Coal & Iron Com A during the pre- 


t sum; 
oo 


h., 2 
4 4 4 4 Mey. 2 
3% 4 4 4 Feb., 2 


BONDS.- -The General Bee 4s (abstract V. 64, p. 612), are secured 
2d mtge. and pledge of all properties — securities embraced in the reor- 
ganization, and also all other pro 
new bonds po al oe is also subject uty to the bonds for which reserva- 
perties or securities of all the lines of railroad 

& Reading Ry. Co. proper, 365 m.; various 
property of the Coal & Iron Co., or the 
ued at about $18,000,000, also marine 
t lien upon a majority of the stock of orig ag com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
= pa bat 8 peo Of the $135,000,000 4s of 1897, nd $5,006 ,000 were in July 1908 

© take up undisturbed bonds 
t, dc. 8 at — over $1,500,000 per ann 
by the sinking fun 
V. 77, p. 


acquired thereafter by use of the 


$5,000,000 for construction 
um; of the issue $3,983 ,000, 


fund and $1,766, ar of et bonds issu 
2099; V. 83, p. 272; V. 21. 


6 % bonds of 1873 due Oct. 1 efsor e were extended 


est by the 


Co. and t 

65, p. 870, for Ba 
Terminal mortgage bonds, see V. 
For ten-year sinking 


Site ae 


Co. 
V. 74, p p. 206. 


*98 Is payable after years from 

ual installments, te secure which $500,000, es Ba interest 

s depen’ one Dp lloey year set 

a 1110; V. 

The een iciphis uoear 3 

a total of $3,100,000 to reim 

loan and interest as paid, 

V. 81, p. 1437; V. 
al collateral 


trust’ bon 
it of $14,504,000 Cent. 
800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 


aside in monthly in- 


is 
- 62, p. 950; V. 63, p. 881; V. 71, p. he 
are issuable from time to time u 
company for installments of one- Bait 
averaging $178,000 yearly — the 
281; V. 84. p. 871; V. 85, p. 7 


ds ($23,000,000 Low jue) are 
RR. of 'N. J. (cost $23,200,000) of 


stock, the remainder of the $45,000,000 authorized 


ne dola oa 500 
e acre morte 
was filed are pald of WV. 00 24 
cove 
ery ground rents, As % o 


and 38 fretgh 


Rh acquire the minority stock of the Central Co. They are sub- 
call (since ws 1906) on any interest rg at 105 and interest, on 60 
1 See abstract of mo 5 a 

trusts of 1899 see V. 69, p. 1346; Vv. hi. 759. The $3,200,000 
car oF 1901 cover 10 passen: Pi 


by $833,000 o 
trusts 


2, p. 487; V. 73, p. 847. 


ocomotives, 1,000 steel 
They are Repo sy mow 8 secured 


4s, which may be withdrawn as the 


In May 1907 7* Tae —— 


certfs. V. 84, 
Co., $1, 247589; Ph Phila. & Reading 


LATEST ‘EARNINGS. —From July 1 to Nov.30 (5 mos.) results were: 


Ry.—— aoe, & Iron— Read.Co. All. Cos. 


ny -_ re a nee me net. 

tos *?0,052°380 6,604,870 13,761,804 755,927 roty 272 7,007 ,069 
7;806, 389 =. Bee. rw Ph g Po 572 > 643,006 9,903,967 

es, 5.mos. hal., sur., $3,65 3,944 

do 4 353, 710; bal., sur., . 5,550,257 
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RAILROADS. INTEREST OR D. ° onds—Princt- 
For explanation of colu &e note. ~ - — Por aes pal, When Due 
mn » &e., see s Rate Where Payable, 
we tour pape wie Road.|Bonds.| Value. |\Outstanding % Payable. Whom. — Dividena” 
Reading Com pany—(Concluded)—Old Phila & Read | RR—|Bonds | Underl Mortg 1897. 
Delaware River Terminal purch money M gold-..c* ~--| 1892 $1,0 $500,000 5 a w & N)Guarantee Tr Co, Phila (May 20 1942 
Delaware River Term ext — money M gold..c* ---| 1892 1,000 809 ,00 5¢ J & J do “do July 1 1942 
zFirst M ext in '60 Phila Pottsville $ & £..c&r 04) 1843 | $&EL 1,512,700 6 J & J|Philadeiphia and London|July 1 1910 
zMortgage loans of 1844, 1848 and 1849_..-.-.. c&r 94/|'44-"49 1,000 954,000 6 J & J ome -} Term Bidg, Phil|\July 1 1910 
zMortgage loan of 1857 convertible. .......------ Cc} ..-.-| 1857 | 500 &c 79 ,00 4% J & J do uly 1910 
reeeee loan of 1868 gold extended in 1893_.cé&r 148; 1868 1,000; 2,696,000 5g A & O fo do Oct 1 1933 
zConsol mortgage ($8,162 ae are gold 6s)._.FP.c&r| 254) 1871 &c| 18,811,000, 6g &7 J & D do and London|June 1 1911 
-gimp ot gold ext in "97 (See V 65, uP 870) g_PeP.c&r 325) 1873 |........ 9,363,0 4¢ \|A & O/}Reading Term Bidg, Phil/April1 1947 
-zConsol mortgage a axe s 1897 (V 65, p 278) . .c&r 327| 1882 500 &c| 5,766,500 4¢ M& § do oO ar 1 1937 
- Terminal oe, sea oy V 64, p 85)...c*&r ---|, 1891 1, 8.500 000 5 Q—F (Prov Life & Trust, PhilaiMay 1 1941 
Py nye oer ity Subway pen gaer 38 $3,000,000... acu! OST Peleedsboee 2,143,500) 3 &5% webkne City Treasury To 1921 
| le teatiiion Reading Pp a lexe nded | in 1902 1892 1,000) 1,230,000 
s fgold loan guar D exten eos ¢ Pe 4 F & A/Reading Term Bldg, 
Reepeeiocr g Saratoga—Stoc guar D &H (end) 192) .. 100; 10 500, 000 8 . IT & J & Hedsos ie NY hy i ig08 4% 
rtgage interest rental -.--..-.-....- c* &r 79| 1871 1,000 2,000,000 7 M&é&N do do y 1 1921 
Rich aaed yin ee & Potomac—Common stock eseeh ebicaen 100| 1,3816,900\9 in 1908|\J & J\Richmond, Va Jan 2°09 4% 
Dividend obligations (same div as common stock) - - bon pace 100| 1,794,325\9 in 1908|\J & J do Jan 2°09 4 
Stock guar 7% except $19,300 guar 6 %.-.------ cintel eho 100 500,400/9 in1908|M & N do .Ov 1908 4 
Consolidated mo ry pet ‘000 ec kas n'ai Ce.c* &r 82) 1890 1,000 500,000 4% ¢\A & O'N Y. Phila or Richmond|April 1 1940 
Rich & Meck ist M $315,000 oid (80, SDs) “BI igo8 | "nooo! *Sis:oo0| 2¢ {a & No’ Moran & Co Nov 1 ipaa 
ec . --=+ » ® | 
Richmond & Pebescbure—tiee Atlantic Line RR. . Agocns Sa 
Rich- Wash Co—Coll trust — guar red 105__.N.c* &t ---| 1903 |1,000 &c| 9,500,000 4¢ J & D|New York Trust Co, N Y'/June 1 1943 
Rio Grande Junction—Stock---_..............-.---- * cone | 100| 2,000:000/5 in 1908 Yearly |{ Maitland, Coppell &Co | |March ’08 5 % 
First mortgage sue quaranteed........... Ce.c* 62) 1889 | 1,000} 2,000,000 S¢ J & VD 4 William tt. N » } Dec 1 1939 
i ee + we & Seu aie g eg $2.27 oy Ce tee ieee } +e r 000,000 6g J & J any’s office, N Y_ ‘July 1 1917 
o Grande Southern— mo! gu ’ 510,00 4 & 1 
A OS Oe ca) 4: a Yana coe pone a 
ochester enessee Val—Stoc ren e tiki 5,200 6 JI & |Erle RR Co, 
(The) Rock Island Co—Common stock $96,000,000_.|  _..| _... 100) 89,822,200). _......|}......- id}, ~ae ne eae 
Preferred stock (see text) non-cum $54,000,000._--|  __-_| __-_ 100} 49,201,200|See text.) Q—F | do Nov 1 1905 i 
9 tmtes ance Gulo Bt & Fao Bi, Gel 19 Bee Hiy|—t Louis & [San Frepichee RN Clio @ B iiginots Sip, 
an sco Term— go ar jointly .c*. ecw A J 5 J «& 
eon @ Canton mt eye Leo: Minn ™ 100 34 . ee ale mas ae gs 
ome nton—Stock (ren guaranteed) -....--.- eos] sace 5,360 6 J & _ dJ\By check, Clinton, N Y\Jan 
Rome Watertown & Ogdensbur Stock guar (end) - ons a 10,0 ‘000 o Q—F Grand Cent Station, N Y|Feb iD 004 z 
Water & R. Rome to - Vin s f not dr’n.c* 97| 1855 0 &c 417,800 M S| do do t 1 1910 
Note—Generai mortgage of 1897 requires that the Reading’ Co anid Readis g Coal & Iron co. sha/jll be responsible for all old bonds miarked z above 
ANNUAL REPORT.—Report for 1907-08 was given at length in V. 87, | 80 sa, Phe ga $1 20; 1900, $1 96; 1901, $3 75; a 4 
Pp 735, 746, 1601. See also editorial, p. 709. $4 2 905, $3 75; 190 6, $4 25; 1907, s8 1908, + OS ae toeor Baty 


Owing to changes in classification, comparisons with 1907-08 are inaccu- 
ra 














Years ending June 30— 1908. 1907. 1906. 
Railway co gg Se ye | ane eo $40,902,538 $43,528,936 $40,563,725 
Expenses (incl. renewals, &c.)..--.-- 26,395, 956 27 ,737 *265 25 676,524 

oF. ES > ea $14,506,582 $15,791,671 $14,887,201 
Other income (net) _.......---.---.-- 1 7162 ‘057 Ukbhabes |G buwndune 

Total pes SIN, ain't o's oie oi eed $16,268 vrs $15,791,671 $14,887,202 
Coal & Iron Co.—Receipts......--- $38,014,421 $38,747,562 $34,038,540 
PERO ., acpclhth Pitinee Sam bie wee ve 37 ‘689 640 38,703, ‘969 34,050,819 

Net: OUIMIERSG Cs 6. cnc dno -urnde+ ups $324,772 $43,593 def.$12,279 
Reading Co.— Net income-.-..-.--.- 7,495,144 7,355,051 6,924,807 

Net earnings, all Cos_.....--.-.-.. $24,088,555 $23,190,315 $21,799,729 
Fixed charges, taxes & sink. fund_... 15,184, ‘497 15,893,129 14,458 760 
Dividends on ist pref. (4%)-------- 1,120, :000 1 190. ;000 1 120, ‘000 
Dividends on 2d. pref. (4.7%)-------- 1 ‘680, ‘000 1:68 0,000 1'680,000 
Dividends on common (4%) ---.---- 2,800,000 2 800, 000 8=2,800,000 





Surplus for year (all Cos) -..-.-.--.-- $3,304,058 $2,697,096 $1,740,969 
Total surplus June 30 1908, ig rae 475, from which were declared: Div. 
on ist pref. stock, payable pees. 3 907 and March 1908, $1,120,000; on 2d 
Ped: , payable Nov. 1908 and May 1909, $1,680,000, and 2 % on com. stock, 


d Aug.1 1908. V. 87, p. 747 
aight a 3 —Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
(et . E. Paisley; ‘Compiroller, George Ziegler. 


irectors.—J . A » George F. Baer, Henry C. Frick, E. T. 
gtotesbury. heme! A. Du Pont, Henry P. McKean, Samuel Dickson, 
harles Steele ont H. McK. Twombly. Office, Reading Term. Building, 
Philadelphia.—(V. 86, p. 1467; V. 87, p. 481, 735, 746, 1421, 1601.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
—. phe {I tles. 


wea Leased— M 
F Se e Champlain 76 | Albany to Waterford Junction-....12 
Tadwand to Caldwell__...----. 5! Schenectady to Saratoga_-_._...-.. 22 
Bagle Bridge, N. Y., to Hatiand, me Vermont line to Castleton, Vt_... 7 





LEASE.—Leased in perpetuity May 1 1871 toThe Delaware & Hudson 
which, Dec. 1907, owned $800,000 of stock; rental, 8% on the stock an 
i nterest on bonds. Guaranty on stock, V. 56, p. 773. 

RISBBOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, . to Quantico. 79 miles; James River branch, 3 m.: Con 
nection VER. in Richmond, LE a8 m.; total, 83 s double-tracked. The 
dividend obligations carry no power - Rich Petersb. Qouneemes 
pe 3 — of $140, 1000 rebelves 8 % 8 % fan irony under lease. The R. F. & P. 

The "Rlchmond- Washington Ay ee below in 1901 took over $947,200 
of the AE ae 900 com. stock, ine proad being operate. as part of “union” 
ine by Rich Fred. & Potomac officials. V. 74, 149. 


DIVS. on stock - _ oy » "99. '00-04. ’05. as, *'07. 1908. 1909. 
and div. oblig % 6% 78y'ly 9 9 9 9 Jan..4% 
* Also in Jan. 1907 25% in dividend ofdizations. V. 83, p. 1525. 
BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3 500,000 were issuable for double-tracking and improvements (of 
which 2,680, ‘000, » eneneray. is owned by Richmeed- Washington Co. and 
pledged under its mtge. V . 1178), the remaining $500,000 being re- 
served to retire the consol. 4 48 at maturity. See V. 77. p. 2388, 2391. 
REPORT.—Year ending June 30 1908 Sovet: gross, $2,003,114; net, 
525,310; charges, $120,954; ig rey we oe 44; a. a sur., $79, 312. In 
906-07, gross, $1,921,805; net, $628,6 Pres . H. White, Rich- 
mond, Va.—(V. 83, p. 1525; V. 84, p. 1183.) 


RICHMOND & BECKER ESRC RR.—Keysville, Va., to Clarkesville, 
Va., 31 miles. Road is leased by Southern Ry. Co. for 50 years from Nov. * 
1898 for Interest on bonds. (V. 69, p. 391.) Stock, $362, 703 (par $100), 
which $300.000 owned by Southern y. Co.—(V. 71, Dp. 1121 .) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Fong reg hs Ohio RR., Atilan- 
tic Coast Line Go., Southern Ry., Seaboard Air Line Ry. and Chesap e& 
Ohio Ry., each of which owns one-sixth “ the $2,670,000 capital stock. 
Dividends in 1902, 3%; 1903 to 1905, incl.,'4% yearly; 1906 and 1907, none. 

Incorporated on t. 5 1901 and acquired $947,200 of the voti capital 
stock of the Richmon A ioneg eage >| & Potomac RR. and the entire stock 
of the Washington Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11, vad ,000 authorized issue) are guaran- 
teed, jointly and severally, oy al and interest, by the six roads named 
above; of the ee $9,500 0 Ser. A to D) have been sold for double- 
tracking sod = vements. v. 77, D. 629, 695; V. 78, p. 584, 1393; V. 84, 
Pp. 932. his co: lateral consists of $2,680, 000 Richmond Fred. & Potomac 

en. 3 “8. $947,200 common and $236,800 dividend obligations and 
3,880,000 Washington Southern ist 4s and $3,88 
entire issues | of latter.) See form of chuse-b vee V. 77, Dp. 3801: V. 81, 
pg . year 1907, int. on investments and d tS, $350,865; int., 
es, “eo. 9370. 837: bal., def., $19,972 mv 81 p. 1178; Vv. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
nance ang ling in the stander’ € be te route between Ogden and Denver 

rings. Leased by orado Midland Ratlwuy and Denver & 

os rande at 30 AL Be wlohe earnings, which companies jointly and Fae 4 

anteed the » Drincival and interest. f the stock the Denver 

lo Grande wnat $1 221,150 on June 30 1908. First dividend, 1898, 


3360. bo2: rental, $258,295.—(V. 78, Dp. 2385.) 


RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized in Mexico 
in 1896, incorporated in New York State in June 1897. In operation E! 
Paso to Terrazas, 160 miles. The Sierra Madre & Pacific RR. Co., incor- 
porated early in 1907 with $6,000,000 weet and Mexican Government 
concessions, will absorb the Rio Grande S. & P. and extend the road 
to Guaymas and Aguabampo on the coast, RF. 650 miles. Construction 
under way from Terrazas south 160 miles to Temosachic and in operation 
from latter point 32 miies to Madera. Pres,, . R. Nickerson; Sec. and 
Treas., Clarence Wells, 27 Pine St., New York. —(V. 84, p. 1553.) 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Ric Grande.) — 
Owns narrow -gauge road de agg y, Col., southerly to Dura , 162 miles, 
and branches, 18 m. 4,510,000; June 30 $3,548,537 owned > 
Den. & Rilo Gr. See V. 63. p. 404. M “ abstract, V, 54. p. 163, and 
cation to N. Y. Stock Exchange in V. 54. p. 446. ‘Of'tne bonds. "$2,277, B00 


are guaranteed by D. &R.G. V.70, p. 71" See guaranty, V. 70,0. 1295. 
EARNINGS.—For 5 months ending Nov. 30: 

ae. $200,152 eine : Oth. Inc. Charges. Bal. ,sur. 

‘i inicio e 13,51 5,744 95,875 23,379 

2007 * witec hae 287,123 106,862 1,131 100 819 tt iva 
For year ending June 30 1908, gross, $605,753; oR over taxes, $198,085; 

other income, $25,964; interest rentals, &e., 013; su oye moee 

$31,036. In 1906-07, gross, $609, 604; net, $206, 438. a—fV,, 7. Pp. 678) 


RIO GRANDE WESTERN RR.—See Denver & a — RR. 


sh tonne & GENESSEE VALLEY RR.—Avon 


Rochester, N. Y. 
8 m. Leased 1871 in perp. to Erie Ry. Rental, $34, o12, -—(V. 79, p. 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 122. 123.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com- 








Beuse'mesehane bonds, her with the stocks of The Rock Island Co., were 
ed in why he tor ‘asked CO ,000 a the $74. ais eS aa of we. cat. 
an - 1408, 1406 
ts tae cnet Oph Pree yen, teaeest mn cee 
e ic. R. ac sold ma ~ Idi 
& Alton stock to Toledo St. Louls & Western. 8%, p “9 476. “2p Chicago 
ROAD.—As clearly shown on accompanying maps, ineled June 30 '08: 
ROCK ISL. LINES. Miles oper. "FRISCO LINES. M . 
Chic. Rock Isl. & Pacific....-.- 7,402/St. Louls & San Frames as 
Chic. R. I. & El Paso..-.-..... 112| Ft. Worth & Rio Grande...... 196 
Chic. Rock Island & Gulf.... 490 a eee pee Fran. ee ,»&e. 142 
ca astern Illinois....- 
Total Rock Island......-.--. a8 ,005 Evansville & Terre Haute FEY 310 
‘ Total ’Frisco....... FO 
a Includes leased lines & trackage, 942 miles. a am 





STOCK .—Commeon stock authorized, $96,000,000; preferr - 
000. The stock of the controlled poe Fe ah issued er) 8 8 gy 
amounts of The Rock Island Co. stock issued therefor, follow: V.76,p. 1408. 


Total aie = 
June 30 1908— Total Rock Ist, Co. tssuex 


issued acquired. Common. Preferred. 

Ch. R. & Pac. Ry..-.$74,859, "600 $70,199,000 $70,199,000 $4 

St. — as . stk_. 29,000,000 28,940,300 + bee oe vines «> ae 
The preferred stock is preferred as to capital and also as to non 

tive dividends at the rats of 4% yearly for 1903 and Coker te anne. 

cmaias te then 5 % for 1910 and thereafter to 1916, inclusive, and there- 

after 6 %- ‘The preferred stockholders are entitled to elect a majority of the 

of two-thirds of each class. oe ” — 

DIViDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, 
1 1%. uar. 4. Paap -); none since to Jan. 1909. See V. 81, p. 1793; ve eras; 


vonDbs DS.—As to The Chi Rock Island & Pacific Rai 

a... of 1904, see that Co. and V. 78, p. 228, 284; V. 79, p. 1716, 23060" me 
STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 
EARNINGS.—For results of operations of The Chicago Rock Islan 

Pacific Ry. and its leased and auxili lines (lenaing the Rock island 

Lines”). and of the St. Louis & San neisco lines ('Frisco Lines) 

those companies in , this ro ‘also Chicago & Eastern Illinois andEvans. 

1) 

vhe “Chronicle, Ock. 31 po © companies named were given in 
The combined income ‘account of The Rock Island Co.and the Chicago 

Rock Island & Pacific Ratlroad for the year endin 

in V. 87, p. 1154, 1171 (edit., p. 1129) 47 as follows: = ee 

1906- 


1907-08 07. 
Divs. onC. zB. I. & P. Ry. stk. owned $3,681,83 
Othre incom ’ 32; H - 850,858 


the consent 


905-06. 
$4 1370,808 
42 ,662 








Total ESAS EO $3,714,131 $3,872,418 $4,413,467 
Int onc. R tt PRR . bonds----- 3 333 rt 3 S68 O77 3, stipes 
Dividends on preferred. .-....-_~- Bi cng " aeelike dts 4e 

Balance for year. ............... sur.$9 ,250 sur.$155,289 sur.$235,515 


OFFICERS.—Chairman of Board, B. F. Yoakum; P: 
Vice-Pres. Sec. and Treas., Geo T. Boggs; Vice-Pres., ‘Asst wet -e ; 
Treas., J. J. Quinlan. 


Directors—B. F. Yoakum, Wm. H. Moore, . 
G. McMurtry, James Speyer, D. G. hee Rs tls, Hobert 
Mather, New York; R. R. Cable, James H. Moore By John J. Mitchell 
ee James Campbell, St. Louis; kg T. Boggs, New York; John F. 





Thom 


, Summit, 
New ook office, 115 B’way.—(V. 87, p. 1154; 1171, 1480.) 
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) — «& PACIFIC COMPANY'S : 
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120 RAILWAY STOCKS AND BONDS. | VoL. LXXxv1 
RAILROADS. INTEREST OR DIVIDENDS, 
Mitles| Date | Size, or pal, When Due. 
For explanation of column headi &c., see notes of of Par Amount Rate When Where wae: and by 
on first page of ee Road.|Bonds.| Value. |Outstanding % Payable. hom. e 
Rome Watert'n & Ogd st mortgage-+--- 0003 %sF.c| All | 1874 $1,000) $9,576,000|5 &3% |A & O/Grand Cent Station, N Y\July 1 1922 
Oswego Bridge Co ¥~ iain te dubionhiinas wwel 1008 loscstnenal 100,000 6 Fea do do Feb 1 1915 
Gyrewste Phenix & age....Me IT} 16GB cw ccccain 175,000 6 F & A do do Feb 1 1915 
or & +44 ist Mg id a are ct 700 $10.00 pm....N LB BOOP loccccuau 130,000 5¢ A & O do do A 1 1916 
W & Og Term ot d assumed. ___...- c* 7| 1888 1,000 375,000 5¢ iM &N do do 1 1918 
& Rome ist My 78 ($350,000) pee ay! M 58s cu 28)'65-'91 1,000 750, S¢ &7 | Various do do May 1 1915 
Ui & Black Riv stock 7 guar by RW &O 160) ..- 100; 1,103,000 7 Mé& § do do 30 '08 3% 
& B R ist M $2,000 os D % i..Cec 150; 1890 1,000; 1,950,000 4¢ iJ _& J do do July 1 1922 
Rumford Falls & R L—Stock $300,000_.......22.... ited in back 1 300,000 2 Q—F (Portland, Me Nov 1°08, is % 
Rumford Falls & R L ist M gold sink fund_____..-- 27| 1897 500 &c 400.000 5¢ |A & OjOld Colony TrCo, Boston|Oct 1 193 
seevgees, Fed dhs aint kkeheGaiwe enh dnaweb wh 38} 1903 | 500 &c ,000 4 M & N/|Portland, Me Nov 2 1923 
Rutlan k cum 7 % pref (for common see text) _ 397) -.-.- 100| 9,057,600\See text.|\J & J|Grand Cent Station, N Y|Jan 15 '08 1 % 
First consol m e the $3,500,000 gold. _ Us.c* &r 120; 1891 1,000; 3,494,000 4%¢e¢J & Jd do do July 1 194 . 
Ogd & L Ch ist 4,400, 000 old assumed __Ce c* 127; 1898 1,000 ,400 ,000 4¢ Ww & J do do July 1 1948 
Rut-Can ist M gol assumed $1 ,350,000___.OB.c* is 1899 ,000} 1,350,000 4¢ |\J & 4J|\City Trust Co, Boston jJuly 1 1949 
n & Rutland—Iist ist M gold assum’dN c*r 59| 1897 1,000 00, 4% eM & NjGrand Cent Station, N Y/Nov 1 1927 
Second M soe assumed subj to call since 1901.N.c* 59} 1900 1,000 500,000 5¢ Mé& S do do Mar 1 1920 
Chatham & Leb Val ist M $500, oe Foi p &iguar.S 58; 1901 1,000 0 ,000 4¢ WJ & J do do July 1 1951 
Equipment trusts gold acres $33,000 ag PN -«-| 1901 1 000 181 ,000 4% eM & N do do Nov 1 1909-"12 
Equip trusts $1. ,00 aged $100,000 ly..AB.c&r ---| 1902 1,000 ,000 4% ¢A & O do do Oct 1909-1917 
densburg nt guar s f $10.000 yearly eel we [uwastiniie 4 JI & J do do July 1916 
Rutland & Whitehall ORR Stok (no bonds) -_...... iain 10 255,700 6 Q—F 15)United Nat Bank, Troy|Nov 15'081\ % 
St Clair Madison & St Louis Belt—See Missouri & lilijnols Biridge (|& Belt 
Sa g Tuscola & Huron—tIst “ists & 1 (end) _. N.c* 66; 1900 1,000; 1,000,000 4¢ iF & AjJP Morgan &Co,NY {Feb 1 1931 
St Johnsb & Lake pr a al 328,000 gu) g_c* 131; 1894 000; 2,500,000 5¢ \M & SjCompany’ s Office, Boston|Mar 1 1944 
St Johns River Terminal—First M. __.._...-..-..-- N cdist: BOE lecwdaces 1,142 000 4 J & JjNew York July 1 1952 
St Jos & Grand Isl Ry—ist se, 000,000, ¢.Ce.c*® _ 251; 1897 1,000; 4,000,000 4¢ |J' & JjCentral Trust Co,N ¥ jJan 1 1947 
Equipment notes gold due $40,000 semi- TT: --.| 1904 1,000 80,000 5¢ iM & NiFirst Tr & Sav Bk, Chic May 1909 
St Lawr & Adirondack anon on M $800,000 gold_ 43) 1896 1,000 800,000 5¢ \iJ & JiNew York Trust Co, N YiJuly 1 1996 
nd mortgage $400 Ao ae Ss dahl dep wv ina gil 43| 1896 1,000 400,000 6¢ iA & OjTrust Co of Amer, N YViOct 1 1996 
St Louis Br & Mex—ist its $4,000,000 red par... SSt.c* 400; 1904 1,000; 3,000,000 5¢ iM & N/St Louis Union Trust Co|\Nov 1 1910 
Notes $3 Ag ot 000 authorized. ._.............-. SSt Sn iddie. Ice awoke 1,600,000 5 M & N'St Louis Un Tr, St Louls|Nov 1 1910 
St Lous & Cairo—See Mobile & Ohio. 
St Louis Bridge—See minal Railroad Association of| St Lo/uls. 
St Louis El ine & W—ist M ot. 240.000 ¢ red (text) 42) 1903 1,000; 1,240,000 4¢ ‘J & JIN Y & East St Louls, IljJuly 1 1953 
St Louis M & S E—See St Louls & San Franc m 
St Louis Seretese Be Term—1st M guar p & ig_$St.c ~-.| 1890 500 &c!} 3,500,000 S¢ |\A & O/}Farm L&TrCo,NY; &StLiOct 1 1930 
Bridge ist M red after Feb 1 FT909 at 110..SSt --«| 1889 1,000; 2,000,000 6 F & A|Farm L & Tr »~N Feb 1 1929 
St Louis Rocky Mt My Pacific—ist M gold s f.. Mp.c* &r -.-' 1905 | 1,000&ec’ 7,500,000 5¢ ‘J & J\Fisk & Robinson, N Y jJuly 1 1955 














ROCK ISLAND FRISCO TERMINAL RY.—Furnishes = St. Louis 
and East St. Louis terminals of the Rock Island and St. Louls & San Fran- 
ree and the — Hehe, ad gee ene years in St. Louis, the Chic. 
Pac., St. Louls & sgl & E. Ill. contributing pro- 
rtionately amounts equal to fal ne expenses, taxes and fixed charges. 
also construct about 30 m way rx ro. Incorporated April 9 1906. 
. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bones 
toe above) are jointly guaranteed by endorsement by the Chic. R. & 
ac. and St. Louls & San Fran. Co. Mercantile Trust Co. of St. Pidke {s 
trustee. V.84,p.571, 749. Pres., H.V.Mudge, prose ga —(V.84,p.571, 749.) 
ROCK ISLAND & iin tS RY. ee Tee & Pac. Ry. owns 
all except $9,700 stock, which is guaranteed 6% a By ‘ay? —(V.75,p.30.) 
ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y.. 13 
tiles. Organiced in 1869. Loa In perry. Y in 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated - Ontario & Western. 


ROME WATERTOWN & Bondgee cdg tbo. RR —(See Mav N. Y. Central 
Hud. Riv. RR.)—Owns from near Niagara Fails to Massena Springs, N 
-, 301 miles, less 27 m., eee East 
Long and Sus ¢ to Lewiston 


pension B Jct., 9 m.; ote 

Bridge, 2 m.; “chia to Rome, 41 1 m5 “branches to in- 

Opdensb Ch: Fulton ; total owned. 414 miles 
Leases Stica & lack leur RR. tbat 120 000, of! "$2,228,000 stock owned) 
Utica to Ogdens _ and Clayton branch, 1 : Oswego & Rome RR 
($202, ay, Be of ore: .27m., aad Wagere Falis Branch RR 


o 
9 miles; Cart RI Lod a Socketes Harbor, 29 m.; total, 629 miles. 
LEASE. aed 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5 % on stock; guaranty, see V.52° 
p. 463. Utica & Black River is leased in perpetuity.—(V. 72, p. 1238.) 
RUTLAND RR.—(See Maps N. Y.C. & H. a RR.)—468 miles, viz. 
RR. Lines Owned. tles.| Leased, & Mtles. 
Bellow's Falls, Vt., to Ogdens- 


burg, N. Trackage 
Rutland, Fh. 8 eee. N.Y. 114| to Montreal ...............-. 
entire $100,000 stock and $100,000 4% fe Oo, and entire $300,000 
RR., ‘entire 1 ‘000 {000 aa Me woe Ne sf gz2) 
‘Term, . r Dp. 
eo fan. ‘0B N.Y ©. & H. R. v.79, D-toae. (v.78. B, aan v's 
K.—In Jan. 1908 on but $199,400 com. stock had been J cn all 
PI nin gant Iie Pag for 1 of Bi . 72, p. 439. 
nye. # on « +: *. - “100. 01. 02. ‘03. "04. "05. bys to 08. 1909. 
3 4 3 0 0 1 (Jan) Jan., 
I dividends on pref. said ts aggregate 179% Jen. 1909, 


BONDS. —Of the amounts shown in the table above as outstanding 
there were in the Rutland treasury Jan. 1 1908 $500,000 Chatham & Leb. 4s, 
$50,000 Ogdensburg Term, 4 


ree Sh emmbee Gross, $2,534,113; net, $722,807 


EARNINGS.—11 mos., 
Jan. 1 to Nov. 30. OI naa dic Gross, 2,848,146; net, of its 436 
For 9 months end Set 30 1908, net, $551 ,343; against $604,166 in 


1907; other Income, $ 3; charges, $583, 7; balance, sur., $158, 138. 
REPORT.—Report nhs calendar year 1007, in V. 86, p. 852. r 





907 1906. 1 1904, 

Gross earnings......... $3,058 ,087 $2,799,209 $2,562 J089 $2,437 5037 
Net earnings.-.......-.. 840,789 821,115 846.486 801 217 
Total net income_...... 889.930 871,066 895,348 850,323 
Taxes and rentals... 127,398 106,078 97,170 
Interest on bonds-_.-.-.-- 493 ,644 498 ,920 504,905 510,553 
Interest on loans... ..-- 25,717 16,338 2,425 1,463 
Sink. fd. for equip. bonds 100,000 100,000 100,000 100,000 
Div. on pf. stock (1 4% %) 135,864 135,864 236,04. icwinoen 

Balance, surplus--.-.-- $7,308 $13,866 $54,983 $148,959 


Directors.—W. H. Newman (Pres.), Wm. K. Vanderbilt. Frederick W. 
Vanderbilt, H. McK. Twombly, J P. "Morg. an, William Rockefeller, James 


Stillman and Chaunce ag pad New oot Percival W. Clement, Rut- 
land, Vt.: W. Seward orrisville, Vt.; Fletcher D. Proctor, Proctor, 
Vt.; ‘Olin Merrill. coer Falls, Vt.; bert 


Treat Paine 2d, Boston, 
Mass.—(V. 86, p. 795, 852; V. 87, p. 1089, 1664; V. 88, p. 232.) 

RYE AGS & WHITEHALL RR.—Owns N., Y. State Line to Castleto: 
Vt., Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
p ATR '$15,342—6 % on stock) and so operated by Del. & Hudson. 


SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-99, gross. $147 448: 
net, $45,644; other income, $5,495. ed to Pere Marquette RR. for 
099 years from Feb. 1 1900 for guaranty of aan Bt and interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 


on Ua JOHNSBURY & LAKE CHAMPLAIN RR.—Owns jeaceburs. Vt., 

a , Bay. 08 Lake Champlain, 120 m., and branch from N Con- 

Haven, 11 m.; total, 131 miles The road is operated in- 

pene although a majority of the stock is owned by the Boston & 

Lowell to Boston & Maine. Current llabilities June 30 1908, $509,- 
977. hme An Aa $2,550,000; pref., $1,298,500 Par of shares, $50. In 
ar 1907- 08, Br $349, 760: net, $48: 1232: total deductions, $123,620; 

al., def., $75,388. 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mp. to Grand 
Island, Neb., 251 miles; branch, Stout to Highland, Kan., 7 miles, was 
opened May ‘1908. Trackage, St. Joseph to Gower, Mo., 20 miles, and 
Gower to Kansas City, 41 miles. 

HISTORY.—A tion Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Ratiroad, sold in foreclosure. Union 

fic in 1906 acauired $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84, p. 52,571. 


STOCE.—Com., $4,600,000; 2nd pref., 4% non-cum., $3 rth apn 1st 


preferred 5 % non-cum., $5, 500,000, issued $5,498,500; par, $100. . 
DIVIDENDS ss 1898 
m ist preferred 5 


1899 1900 1901 1902 None 
3 3 5 5 since. 





BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 
EARNINGS.—5 mos., 11908........---. Gross, $736,098; net, $285,793 
July 1 to Nov. 30. Gross, 740,713; net, 312,688 
ANNUAL REPORTS.—Fiscal ~~. ends June 30. Report for 1907-08, 
with balance sheet, was in V. 87, p. 1416, showing operating revenue, $1.- - 
602,311; net, $664, 924; other aoe, $44, 577; charges, $373,037; 
sur., 464. In 1906-07, oper. rev., $1,680,770 net, $721, 612. 
; Sec. and Treas., O. C. Tegethoff.—(V. 88, p. 102. 5 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend 
Ind., to St. a Mich. 39 m » $500,000 com. and $250,000 5 
pref. Leased nd. Ill. & lows RR. (now Chic. Ind. & South ern) for 

ears from Feb. 23 1900, the ge | entral assuming operation on Feb.. 





519 1905; 5% annum SES . and 2% on com. are paid Mch. 15 and 
t. 15. bag oo Sept 907 paid 4 %extraoncommon. No ds 


mks. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & A. R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone), to Adirondack Jct., 
56 miles, connecting there with the Canadian 


acific at its St. Lawrence 
River bridge, ee it Y. C. & H. R. RR. owns entire stock 


Stock, $1,615 pero f shares, $100. Dividends, 244% paid Sept. 
1901; in 1902, Feb 2% %; 1903, July, 3%; 1905, Dec., %; 1906 and 
tt > 5%; 1908, Dec., 31, 4%. Current ila bilities c. 31 1907, 

In 1906-07, , $397,389; net, $165,207; other income, $1,442; charges, 
$79,167; div. (5%). $80,750; bal., sur., $6,732.—(V. 87, Dp. 1605.) 

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Bro e Tex., 
on Mexican boun line, ,nershory to Algoa, 344 m.; saake ‘e Gai- 
—— &c., 45 miles; branch from Harlingen to Sam Fordyce, 5 m., was 

in Dec. 1904, affording, via Nat. RR. of Mex., a h 


opened in oe total, See V. 77, p. 350; V. 79, p. 1024; V. 80, 


858; we * X, 693. “Owns ‘eamdperth interest in Houston Belt & Term. 
. Fordyce, Edwards Whitaker, R. S. Brookings, 
Soka yo Claieaae own control. 


Stock authorized, $3,850 ,000; omen June 30 1908, $1,221,500, 

onds are issuable at $7, rood per mile; whe 0 1236; V. 82, p. 569. 

Of the 8% notes ($3,000,000 authorized issu e) $1°400.000 was reserved for 

extensions, &c. Total loans and bills payavle, including above notes, 
Sune 30 1908, $5,312,055; car trusts, $118,425. . 85, p. 100. 


EARNINGS.—Year ending June 30 1908 (444 miles) , gross, $903, 379; 
pes. $223, a th omer income; $19. 598; meres ey 235 798; rentals, 35,2613 ; 


mr & 2,0 ¥ , A. 
iv. 95, and i Gen: ae ie mi diler and 3d ete R. J. 
Jools, 24 VP. and Tex.—(V. 85, p. 100.) 


Beors LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m.,, epenes in 1904, Ft. Smith & West. acquired 51 % of stock in 1906. 
Stock, $970, -800 July * 06. Bonds are subject to call at 10234 on any inter- 
*peginning J 1 1913, or at any time at par if an extensionisar- 
ranged at a lower rate Of interest. For 11 mos. end. June 30 1907, ’ 
$60,178; net, $18,408; total deductions, $38,303; bal., def., $19,895. oe 
J.C. Van Riper.—(V. 83, p. 272.) 
ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged in 1907 in 
St. Louis & San Francisco.—(V. 85, p. 531.) 


ST. LOUIS wtp asee tp asd BRIDGE SERS URAL RY.—ORGANI- 
ZAT se! 49° —Double-track road from near Union De Main St., Hall 
St., &c.,to Ferry St.,o ar tag eg eg Bridge, rt ag oy BS sags, pe 
controls the Madison &S gy 1.91 m.; total, Leases 
Merch. Bridge (1.90 m.) fort hag on ridge Co.’ 8 $2, O00. 000 bones. Stock 
authorized, 33. 500,000; issued to June 30 1907, $2, 939 ,500; par, $1.00; 
of this the Terminal RR. pe ed owned $1,826, 6,200 March 1908. 
On June 30 1907 there was due to Term. RR.cf St. L. $935,764 for ad- 
vances under its guaranty. In Nov. 1893 Term. Ri gre of St. 

uaranteed by endorsement the prin. and int. of 7 $3,500,000 1st mtge. 

nds and the interest on $2,000,000 Merch. Bridge 6 

seer 


EARNINGS.—Year ending June 30 1907, gross, $1,712,008; net, 
216; oth. inc., $2,819; charges, $372,835; bal., sur., $313,200. snanl  y 81, 

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map. —- 
in fee 191,895 acres of coal lands, and coal rights and surface necessary fo 
mining in 328 — acres additional, east, west and southwest of Raton, 
Colfax County, N. M. 350,000,000 tons of high-grade bituminous coking 
coal, measured by borings, in 42, 800 acres of proven territory, with large 
reserve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coai 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
in operation at Gardiner and Koehler coke ovens of 180,000 tons’ ann 
producing capacity. Affillated interests control la: timber Pee 
tributary to the company’s railroad, and for the development of the same 
ee oa & Northwestern Ry. has built from Cimarron to Ponil Park, 

miles, 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louls Rocky Mountain & Pacific Ratiway Co., which 
in Feb. pony —— a standard-gauge railroad 106 miles in length trom 

westerly to Raton and thence southwest to Koehler, 

a Be 0 and Cimarron and up Cimarron Canyon to Ute Park in the Baldy 

io district. Connections are made with the Colorado & Southern at 

ines, with the Santa Fe at Raton and Preston. with the El Paso 

& Southwestern at Vermejo and with the Cimarron & Northwestern at 
Cimarron. (See V. 81, p. 265, 900, 1376; V. 82, p. 335; V. 87, p.1364). 

STOCK —Pref (as to assets and divs) 5% non-cum., non-votin 1,; 
000,000; com., $10,000,000, under a votin i ~ captring July ¢.5 6 i 
voting trustees, He Koehler Jr ,» Charlies vee 
Harvey Edward Fisk, S. Stanwood Menken. 7, D. 1365. 

BONDS. —Authorized, $15,000,000; onuatateg $7,500,000; secured 
by a direct first mortgage on the company’s coal lan , mines, coking 
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RAILROADS. ia ae INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of col headt vga bw A “—" Amount Rate When | Where Payable, and by ar Se ike” 
or umn IS, &C., see notes ’ 
on pirat page of tables. pons.\ponas.| Value. |Outstanding|) % | Payable. Whom. Dividend. 
+] “ue San Fran—Com stock , MEA) ive S1GSISRD B00 DOO a nike nocd eee aw elds dn gc nccd pepe ccc cccculeheccdhgensene 
. - preferred stock 4 % non-cum $8, 000 deo : 5084 es a 100 A ,000|/4 in 1908} Q—F (Checks mailed Feb 2 19091 
atk ry. non-cu $31 ,000 000. ....4...2..-.-.-.. Oh wake 100} 16,000,000/\See text. } a Checks mailed Dec 1 1905 1 
zapts M pref stock trust pad $15,000,000 n't ange e 100} 13,510 000 4¢ Mercantile Trust Co, N Y\Jan 2 19091% 
C& E P. BS stock trust certs payable a at 250. ee 100} 3,029.800| 10¢ |J & J\Checks mailed July 1 1942 
teed gold redeemable. +] payable at “Te RLY tec ae 1,000} 10,470,000 4 ts &@ 9 do July 1 1942 
Pref stoc ik trust cetrs $6,830 red PERE ee ae 100} 6,211,700 6¢ Q—I do July 1 1942 
Refunding mortgage gold 85 000 yO0C0b0 ----Mo.c* & . 2,604) 1901 |1,000 &c} 66,0 0,000 4¢ \J & J|Morton Trust Co,N Y jJuly 1 1951 
Gen fen” $109,850 400 ¢ red (text) ._ Ba. x.c* &r*| 5,330; 1907 |1,000 &c| 30,000,000 5¢ |M & N'\New York, London, &c_|May 1 1927 
Ozark & Cher Cent ist M gold assumed rea par _.-- 144) 1903 1,000} 2,880,000 5¢ |A & O/Mercantile Trust Co, N YiOct 11913 
Sg og Oy i ye ist M g int rent red 105_..-- S$Stc*;  ...| 1902 1,000 100,000 S5¢ J & J/St Louls Union Tr, St LiJuly 1 1942 
StLM &SE 5-yr 4s sone V. 88, p. 54....Nc* 665, 1904 1,000} 15,529,929 4% ¢J & D/Mercantlle Trust Co, N Y|June 1 1909 
Coll tr pote ito) DE OEE SUG Bein La dendacwace es ---| 1906 1,000 313,000 5¢ J & D do do June 1 1909 
Notes for Ark Valley & W $4. 500,000 auth red par}; -...| 1905 |.-..-.-.-. 4,000,000 4% |F & A/Bankers TrustCo,NY (Feb 1 1912 
Coll tr notes $7,500,000 (Col So N O & Pac) g ..N ---| 1906 1,000} 7,500,000 5¢ J & J\N Y Trust Co, N Y Jan 1 1911 
Bonds Underlyin Refunding 4s. 
i 5, 1 wn at 105__c* 82| 1879 1,000 119,000 6¢ (F & AjMercantile Trust Co, N ) Aug 1 1919 
Ser “ PF agli by L ‘son aea ot dra pen 10 Us. c 101| 1880 1,000 195 ,000 6 g F & A|United States Trust N Yj/Aug 1 1920 
Gen M gold (ist on 658 m) $3,681,000 are 68. Us c* 986) 1881 1,000! 9,484.000;5 &6¢/3J & J/Mercantile Trust Co, N Y|July 1 1931 
pera ge trust mortgage on branches gold. _ Un.c* 64| 1887 1,000 439 ,000 5¢ \A & O/}Union Trust Co, N Y Oct 1 1987 
Consol M (V 64, p !861) gold no option.._-_. Me}! 2,400) 1896 1,000} 1,558,000 4¢ \J & J\Mercantile Trust Co,N YiJuly 1 1996 
Southwest Div M 3f. 500,000 red at par gold_ wi a 112| 1897 1,000 829 ,000 5g A & O do do Oct 1 1947 
Cent Div ist M gold $3,462,000 red at 102 % - 103) 1899 1,000 145 ,000 4¢ A & O do do April 1 1929 
Northwestern Division mortgage redeem 102 4 N es 106; 1900 500 &c 47 ,000 4¢ A & O do do pril1 1930 
St Louis Wichita & W ist M redeem at 105 gold- 144| 1879 1,000 304 ,000 6g M & § do do t 1 1919 
Ft Worth & Rio Gr ist M gold old 5s intr _Ce. ps 196; 1888 1,000; 2,923,000 4¢ J & JH B Hollins & Co, N YiJuly 1 1928 
Birm Belt ist M gold red 1 gup &i( end) . OB.c* 15; 1902 1,000| 1,000,000 4¢ A & O}Mercantile Trust Co, N Y|Oct 1 1922 
FtS & V B Bridge is M gett tenn 105 coe oe. « - Bod _. ae ae vs hee i 2 g iA °.. O} do do April 1 1910 
Chicago & East Ill, Kansas City Ft Scott & Memphis; an sl-|"Frisco T\erminal—S |e ose |comp’les. 
Sauiment notes $65, 000 des 0 a(V 73 p 1314)-- .--| 1901 | 5,000&e 393 ,000 4 J & D| Blair & Co, New York {June 1909 1911 
ulp notes goldSer B red par part due semi-ann_-_. _..| 1903 | 4,000&c 436 ,000 4¢ \F & A|R Winthrop & Co, N Y aug ore 13 
do Ser C red ned ue $50,000 semi-ann wed) 2008 looacsvaws 400,000 4¢ M&N do do To y 11913 
do do Series D & E $12,188 monthly_-_--_- onal 1908 1. 0scaxee 67 S5¢ (monthly |Amer Car & F Co, St LiTo Ma = 
do do Series F due $58, 000 quarterly__N owal See lesvksene 290,000 5¢ Quar. (Blair & Co,N Y veg 09- Oct °10 
do do Series G due $154,000 semi-ann Ba ---| 1906 1000; 2,310.000 4% A & O do do oe Ne Ry 
do do Series H past due$30 000 semi-annN ---| 1906 1,000 300 000 5¢ M &N do do ¢ ov. 
do do Series I gold due semi-annually - - -- asal 1008 000! 2,840,000 5¢ J & Jiist Nat Bk, N Y or Chic July 09-Jan ’ 
do do Series J part due s a (Pullman Co) -- post 2OO8 |s6s.deaue 60,192 5¢ Quar. |Boatmen’s Bank, St L/ToJune 1918 
plants, improvements and equipment, and upon all of the capital stock | named therein, the new mtge. will also become a first lien on equipment 


and first mtge, bonds of the Ratlway Company; a sinking fund equivalent 
to one cent per ton of coal — will become onerative April 1 1911. 
V. 85, p. 406, 1578; V. 87, p. 286. The St. Louis wm & Pac, Ry. 
guarantees prin. & int. ot $ $120,000 Cimarron & N. Ry. 7% 10-year 


gold bonds. V. 87, p.1 
REPORT. —For yr. end. June 30 1908, at lenge in V. 87, p. 1355, 1364. 
Combined results for years end. June 30, incl. ry. oper., ames June 30°07 
t Gross Net (over) "Fixed Replacement Balance, 
Year— Revenue. Tazes. Charges. &c.,Res’ves. Surplus. 
1907-08. ___ $1,535,996 $529,409 $403,692 $106,508 $19,209 
1906-07... 1,127,234 476,498 334,187 35,398 106,913 


—(V. 87, p. 286, 1355, 1364.) 
} HAE. yon Ned & SAN stints RR.—(See Maps, pages 122, 123. 2. 





> Trackage— . 
gt Lou ts Mo., to Okla. City .. 543|Knoche Jct. to Kansas City --- 4 
Sten.’ to Knoche Jet. Leased and controlled Oty. 
ripened, g Seyeemnetnc: 185| K. C. Ft.S. & M.—seethisco 914 
Moe 0 Red River.... 286| Kan. City Mem. & Birm__-.-... 286 
kia. City, G. T.. to Red Riv-. 175 ated 1 
uipa, Vind. F T., to Denison, Fort Worth & Rio Grande. -_-... 196 
DES Aye Sa ETI 193} Paris & Great Northern....... 17 
rapes City, Mo., to Elisworth, St. L. San. Fran. & Tex. ay: 
+ REREISD yy a Se aa Toe 324 one. 39 miles track to Fort 
Hope. Ark., to Ardmore,1.T.. 224 “BO ORES ae eee 125 
eaumont, Kan., to ‘Red River 318/St. yt Memphis & S. E..-.-_- 665 
pecurmor : ilie, Ark., to Okmul- a Chic. & East. Ill.—see this co-. 966 
Tulsa, 1. T., to Avard,O. T_.. 175] Total June 30 '08 (including 
Branches in Missouri, Kansas 183 miles watare - en aitiiie 6,030 
and Ar — See Says 290 ee & Terre Haute_---_- 310 
. Belt RR. (V. 75, p 5148) 25 





Owns entire stock of Colorado PI ring New Orl. & Pac. RR.. which is 
leased for 999 years; the road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 356 miles, \ 0 almost comple eted in 1908; also trackage 

rated from Baton Rouge to New Orleans, 95 miles. The Rock Island 

rests own a half interest in the Trinity & Brazos Valley Railway, own- 
ing line from Cleburne to Mexia, Tex., with extension cere early in 
1 from Mexia to Houston, and branch to Waxahachie, with trackage 
rights to Dallas, Fort Worth and Galveston. These lines give the allied in- 
terests extensions from Fort Worth and Dallas to Galveston, Houston and 
New Orleans. V. 82, p. 87; V. 84, p. 340, 300; V. 85, p. 530. 


ORGANIZATION. — Organized June 30 1896 to succeed to the 
and franch'ses of the Railway co. sold jn foreclosure and reor. an in 
a 829 and 1140—see also p. 742. The system then was about 1,500 m. 

e Rock iand Co. owns $28,940,300 of The $29,000,000 common stock, 
moey ey Sous ulired in 1903, the latter receiving (per $1 00) $60 common stock 
and Co. and $60 in 5% gold bonds Of 1913 of the Chicago Rock 

j ew & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Beit RR. (V. oe Pp. 1148), 25 miles of track around 
Birmingham, Ala., , we purchases: also the St. uis San Fran. & New 
Orieans Ry. V.7 4 1197; V Pe 75, 343; V. 85, p. 531. 

In Aug. 1907 HS t. Louis Meany is & "Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & "Western, -. : were 
a the Ne also various lines leased, mostly for 999 years. V. 85, 

New Orleans Terminal Co. was organized Jointly by the 7? Tetite & 
and Southern Ry. systems, and issued 4 % gold Ropes (pres 
oy catenins amount $10,000 1000), guaranteed jointly by St. & S. F. 
and the Southern Ry. V. 77, p. _ :'V. 76, p. 1144. Rock Laan ’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930: V. 84, p. 749, and that Co 
In quails te te 8 acquired over 96 % of the stock of the Ft. Worth & Rio 
‘now B ort Worth to Brady, 196 miles). 


STOCK.—Com. stock issued, $29,000,000. Comp’y reserves right at any 
time to redeem either or both classes, of Ht gies stock at par in cash. Provi- 
sions of pref. certfs. were In ‘‘Sup April 1897, p. 6. Stockholders 
000, 900 te sie, 000-000 to com tne’ Cy 4 commen eeleutva enicands 

com w uri laws as to relative amounts 
of stock and bonds. See B ONDS below. V. 84, p. 1488. 

DIVIDENDS,.— be "98. '99. "00. '01. "02. to ‘05. ’06. ’07. = 1909. 

ret preferred 4 er annum. 4 4 4 Feb.,1 
Second preferred... _- eee 3% 4 yearly. 0 0 ; 

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in’ 1901; its entire stock is owned and road leased for int. on bonds and 4 Ryd 
on ret. stock trust certs. (see above table), the 1% ref. bonds being gua) 

D. See K. C. Ft. S. & M. in this issue and V. 7 - P 438, 532, 58 ETT H 

In july 1905 all of the $7,217,800 common and . 11,700 of the $8 ,830,- 
700 pref. Chicago & East. Ill. RR. stock had been ‘acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the sone of $100 for each 
$100 upon which 10% and 6% divs., res a en gy he are paid. In 1905 
the holders of a majority of the com. stk. tru referring to have a 
security redeemable at par instead of at the oy “— $2 0, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4 % per annum, so that both the inenmne and prin. are uncha 
ry form of security being changed. (See form, V. 80, Pp. 1857.) 7 

ll. on @ preceding page and V. 75, p. 301 3f 383 1031: V. 81, p. 155 
PM baad LIEN GOLD BONDS, $115,000,000. 

ckholders voted on Aug. 27 1907 to authorize an Issue of 
suis, 000-0 000 general lien gold bonds bearing interest at not over 5%, and 
ue May 1 1927, but redeemable as 5 whale only on any interest date 
Poe, to May 1 1922 at 102% and interest, and also redeemable on May 1 

a any interest date thereafter, at par and interest. The new mortg 

be a first lien on (a) all property constructed or acquired through 
aaeeaete of the bonds; and (0 ent or acquisition 

of bonds and notes (see below). 


es of — , on ag 
mn, su existin 
morts., on the interest in lin 4 
ownershi 


ropert 








at 


al 
es AF or leased or controlled by stock 
P aggregating 5,454 miles. By payment of equipment notes 


costing $18, 911,907. See V. 84, p. 1488; V. 88, 54. In Jan. 1909 the 
authorized issue under the mtge. ‘had been reduce to $109 ,850,400, through 
sale of refund. bonds for purposes authorized under general lien mortgage. 


Purposes for which the $109,850,400 General Lien Bonds were eee 
IED > UC REINOGIE solic cy ui «him dine Mie one aie he ie adh te ane te 0,000,00@ 
Reserved to yogi at or before maturity the ~ Ke Ba bonds, &c.— 

4% % notes (St. L. S. Fr. & N. O. RR. coll.) 

SOG; 5 WS ES a a on ee ob oth bid ota g-87, 124,900 
5% notes (St. L. M. & S. E. RR. Co. coll.), to be 
MR SSRN Wine ds o- wsidiinnins acter <n ain etter 6,500,000 

. &S, E. RR 5-yr. ist M. 4s, due 1909__-.16, eee. ‘000 
. RR. Co. ist M. 4s, due 19 “ol 371,500 
‘RR. Co. 5-yr. 5% notes (Col. So., 
at Pac RR. be? , ), due Jan.1 191], 27, 500,000 
.bonds.... 27424, 
1°35 2170,000 


. 4,000,000 
- 25880.000 
100 ‘000 
S. Fr. eq. tr. notes ,maturing in ser until ’17 | .939. 030 
Col. So. hd Ry & Pac. equip. trusts 1908-17_____. 600,000 
Reserved to be issued in aid of above refunding Saini’ ‘ain 
to issued from time to time after June 1 1909 to pay 
installments of equipment —_— that may be issued after the 
date of the new ae but only for 60% of the face 
amount of og SEES Aik nindibimotuliedr ib tasheced 
eserved to be issued after June 1 1909 for cash cost of future 
improvements and betterments, but not ex sootins any year 
$ face amount of bonds for each mile of rail at the time 
owned or controlled d'beyon or other arrangement for control 
extending for a ee —-= the term of the mortgage. Not 
exceeding $2,5: issued in any one year until and 
including 191 1, an8 Shanteieat not over $3,000,000 yearly - -- 
Reserved to be issued after June 1 1909 at not snore 3 
000,000 per year for cash expenditures subsequent to th 
of the mortgage equal to the then market value of the new 
bonds so issued for the construction, purchase or uisition 
of additional lines of railway or branches, on which t 
gage will be a first lien__.._........-_.- 5,000,000 
z Note.—In the event of the Col. Sou. New Ori. & Pac. “being released 
from the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien 
bonds reserved for yan the underlying bonds thereon will be avalila- 


as 


:609,40@ 
00 ,000 


5,000,000 


28,241,000 


ye for Lanpte, after July 1 1918 at not over $3,000,000 yearly. (Compare 
. 87, p. 937, 873.) 
‘REFUNDING 4 PER CENTS,OF 1901 (V. bap t 2391; V. *, p 752), 
To retire underlying bonds..._........._.. $5,000 ,000 asas. 520.600 


3 -* fan go Raheny , betterments, new equip- 

&c., at $1. ,000,000 per year________ 9,500,000 

3. Additional lines, extensions, &c., at cost___ 716 .500.000 
PES invebnn ndcdbhoch nd cembikctumece 
a To retire $38,395,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens). $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens) , $12,000,000. k Incl. $125,000 in impt. trust. 
Underlying Bonds Deposited as Security under Refunding M 
$860 0 000 | Southwest at hs uta dre 


8,000 ,000 
12,604,400 
$85,000,000 k$66,1 25,000 





Mo. & W. Div. 68_.--_--.- $671, 
St. L. Wich. & West. 6s.. 1 4 000} Cent. Div. 48_.._.__..... oni eee 
Trust 6s of 1880________-_ 731,000|St. L. Okla. “Eo. 4s (all). 4,650,000 
Ft.Smith &Van Bur. Rr.6s 127.000| Kansas Cit Law 4s (all). 2 ‘324.000 
Gen. poet 6s of 1881___. 4,126,000 do 3s (all)— "976,000 

RS Cag 6,488 ,000/| Northwest. Div. 4s___... 1,253,000 
Trust 7 er on ews cw bs "660 ,000 


In addition there have been sefunded and oonemes $5,590,000 A. B & C 
bonds of 1906 and $6,983,000 of consol. mtge. 

There have also been acquired and Gepeaitad ‘andet the refunding mort- 
{ising cntive tnwuce ‘on account ‘hereof the "ister abrrogating B80 84 
eing n ereo e latter rega 0 

miles. (As to location, see V. 77, p. 1538, 1537.) yee 


Ovlanome City & Western RR 1 bities. 500 0% $3.08 
ahoma y estern RR. _... .--- 174.85 $5,000,000 4023-090 
Oklahoma City & Texas RR... ..._ S.08° \sdeaanae pine ac 
Ft. Worth & ie, Grande Ry_._..._.. 49.72 a2,842,000 2994 ,000 
creas & erin 4 A ete benbocencuasee 8.7 00,000 174,000 
Blackw & —weeo aR on 238.68 000 4,500,000 
Blackwell Enid _*e: -}. ASS =ceree 413.76 ©. winters. 173,000 
Red River Texas & Southern | PRR a 57.54 400 ,000 815, 


‘ a = eptire a. s.. jee for extension from Brownwood 

o Brady. Tex. (entire amount); to ength of road, 195.8 . 

of Rowe. 63. ry roue "Sentra ana Se, Bo ublie. Pe ee 
erokee Central and St uis Memphis & S. . bonds, see V. 

78, D. 2335, 1908; -'Frisco Term. guar. 5s, see Shae ‘company. 

In Dec. 1908 $30, $00, O00 gen. lien bonds, bearing 5 % interest, were sold 
to finance the requirements of the company in 1908 including the payment 
of all floating debt and provision oo the $15,500,000 St. a Mm & 
Southeastern bonds maturing gene 3 1909. V. 87, D. 1480; V. 88, p. 54, 102. 

Underlyin La a on the St. M.&S system: $54, 500 Pemiscot 
RR. 6s due 1 1914; $65, 000" Kennett & cn ola 68 due. Junel art; 
$4,500 So. Mo. < Ark. 58 A 94 1939; total, $123,500. St. . &é8. . 1st 
48 ne 3.957, 000 ie ag 

e 000 es ; $359, 000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated Maren 1907 are guaranteed, prin. & int., by the 
Amer, Car & Foundry Co. V. 84, p. 391, 1429; V. 85, Pp. 922. 


GENERAL FINANCES.—tThe $7,124,900 Orr notes maturing Dec. 1 


1908 were paid off, $6,000,000 notes due Dec. 1 i unt 
of moneys borrowed therefor. V. 87, 1431, 1480. wens MEROE Am OEEe 





In Aug. 1908 a 2 ear loan of $2 Ay 
United States Baek te $2,000,000 at 5 % was obtained from the 


» Subject to redemption at any time. V. 87, p. 481. 








JAN., 1909.} 





RAILWAY STOCKS AND BONDS. 


















































— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For coplanation of column headings, &e.. eee note | of | of | Par” | Amount “socks Laat” 
‘or umn 3, -» S00 3 ar mou Rate When Where Payabk, and b Stocks—Last 
on first page of tables. -|Bonds.| Value. |Outstanding % Payable. Whom. . Dividend. 
StL&SF ee notes Ser K due $18,000 8 a__SSt San 2OOl leondbece $303 ,000 5 M & §$/St Louls Union Trust Mch’0d-Sept 17 
do Equip notes g,Ser L (V84,p1429) SSt ««+| 1907 $1,000) 4,290,000 S5¢ |F & A/Bankers TrCo,NY or 09 ase "09-A A "17 
bo do ood, bore or err a $26, 436 6.1: cose) 1907 |22...-.06 951,706 TS 2, |eeelatienepcn en tp tatu 0.005 eratbiasidintiiies Oh ee dhe ea To Nov. 15 '17 
do ser Ogu due $33,000 or $34 000 s8-a.PI --~| 1908 1,000 602,000 6 J & 15/P 
64 honte Squth weotees —-Sommincs oooh 406, 000, «ll Bact Daven 100] 16,356.100|....-.__|___- Fv tri llvmpaine Sapa sgeachsy, tis eb 
First mortgage certs (16.500 per mile) gold’ -Ce.c*| 1,233| 1801 | _ 1.000| 20:000:000| 4g" "|ié” & N|Gentral ‘Trust Go, N'Y -|Nov "i" i0a0""~ 
per e) gold__Ce.c ’ 20, .000 4 M & N Central Trust Co, N Y (|Nov 1 1989 
goes M4% ea $10 Gans 74) he gold_Me.c*| 1,223) 1891 500 &c| 3,260,500 4 . IJ & J|Mercantile Trust Co,N Y|Nov 1 1989 
ay’s Pt Term'|, ist M.gu.D PEE SSt cé&r 16| 1897 1,000 500,000 5¢ J & DN Y, if Gr Tr & St L Dec 1 1947 
ist refand extM $4,000 ps text &pi.Bxc* 1906 1,000; See text. 6g \F & A do Aug 1 1956 
| + saonk a, mortgage ‘ 5,000,000 g__B.c* &r 1,271 1902 1,000; 22,065,550 4¢ J & Di Bowling Gr Trust Co, NY|June 1 1932 
y ret ay: e & Term ist M 350 0 000 ¢g gu art) -«.| 1905 1,000 0,000 5¢ iF & A/St Louis, Mo Aug 1 1955 
St Louis Troy & Rastera—Pirst M $500,000. __ _ te | -++-| 1904 500 500 ,000 5¢ |\J & D/Miss Val Tr Co, St Louls|Dec 1 1924 
St Louls Watk & Gulf—ist M $1.225. 000 gold & £. 100; 1902 $&z 983,360 5 J & J\Farmers L . & Tr Co, N Y/|June 1930 
St Paul & Des M RR—ist &ref M, $2.400,000 ¢ text AB! 45; 1906 1,000 900 ,000 4% e\F & A\Amer Trust Co, Boston Aug 1 1936 
Des Moines Iowa Falls & Nor ist M red 105 ..Tac®*| 75| 1901 1,000; 1,036,000 5¢ \J & J)Trust Co. of Am., N. Y./July 1 1931 
St Paul Bastern Grand Trunk—ist M gold int guar _c* 56| 1883 1,000 1,120 000 6g Ww & J\Of C&N W, 111 uy Jan 1 1913 
°—— ares. a ($100,000 poy b- nterest as — poy mr Ses Pye 6¢ M & N|Central Trust Co, May 1 1930 
nso) <o are 4s erest as ren on ’ 50.000) 4 
Sait Lake City Un Dep & RR.—Ist M PP. cen cbnninedocaloentimes 1,100,000 . Fy ‘s onittesifiows sp mnie ‘rast Co — Mey 
Sait Lake & Mercur—First mortgage $300,000 gold_ B) 124,/ 1898 1,000 175 ,000 Ce eee We: Biden dimewh bees be neh dco y 2 1918 
SePiret M421 -600,000 gold guar pm l(end) --Cace&r| 733| i863 | 1,000] 17/954,000|"""e""|3"" B 3 \Canteal That Ooo NY (aa “7 i0aa 
J go uar en .Ce.c* &r ’ 544,000 4 J A 
San Francisco & Nor P Pacifice-See Northwest. Pac . » ld pameatmncdameinmses due 5 
Sas peur ice ang'a & tate “ane S80 ub vooeeel Tas ts |°°"_....| a 
an Pedro Los Ang ake— @Bq| 1,046; 1903 |........ 40,000 ,000 4 IJ & Equitable Tr Co, N Y uly 1 195. 
Sante re Raton & D yo nee ist M gold. ies, 4 nee F fous 1.000; 1,000 va Haig Trust fae a" 
nta Pe Raton es nes— go _-..Usm.c d ,000 ,000 5 iM & Mtge & Co,NYiMar 1 1936 
goats Te Teton Restore. 38 yy i, .° .. ee: m) 16 roe ; Sen s aoe ane 5 . M & § x be de do Mar 1 1935 
antaFeLibera ngle w—1st ig ’ auth. Usm meres 0 5 2000 ,000 5 J & J do do July 1 1936 
deranac @, Lake Placid Gee Chatcougey & Lake Plalctd’ | 6 | 1.0001 000.0001 be et 
u e Marie e— ist 3 awn a a d F 5 44 7 
Savannah Augusta £ No. st M $11,000,000 Cac*&r|  _.__| 1907 1,000} See text a ; 4 | whiee tas inate July ibsy. 
Savannah Plorida & Westera—See Atlantic Coast Line| RR. 
gev & Lg eyes at gue See . p vF oe. -c* 33 ees ‘ are af + or 94 5¢ 4 & g Savannah rust Co wy Jan 1 1953 
vanna nion on Co— g-Mo__r odbés A d a & dard A 5 
Schenectady & Duanesburg—See Delaware & Hudson Co. . sires — _— 
LATEST SNe so inet epapenstie eo Gross, $20,482,279; net, $5,400,003 Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
5 mos., July 1 to Nov. 30.\1907__.... Gross, 22,577,806; net, 5,916,347 | Gross earnings.__..._.. $10,553,135 $8,989,564 $8,860,231 $7,649,485 
ANNUAL REPORT.—Report for the year endin 1h sce 30 1908, showing | Net earnings-....-..... $3,357 032 $2,290,120 $2,640,858 $2,227,888 
operation of system, was given in V. 87, Bets oe also edit., p.1129. OFFICERS.—Pres., Edwin Gould; V.-P. and Gea. Mgr., F. H. Britton; 
Year ending June 30— 67-08." 06-07. Inc. or Dec. | Sec., Arthur J. Trussell; Treas., G. K. Warner 








Average miles operated_.......... 5,064 5,062 +2 
Freight earnings................. $23 976.297 $26,534,640 —2,558,343 

PORE nc wc cdxebrdcaanendsad 8, ,03 ,166 327 —239,2 
Mall; GEDSOEB, OO. <.ciine. ccunnses 2,902,798 2,553,014 +349 ,784 
Total operating revenue-_--.-_-. $35,806,132 $38,253,981 —$2,447,849 
Net oper. revenue (after taxes)._._.. $9,764 ‘793 $12,500,448 —$2,735,655 
b= ——- Ee Se eee $11,313,349 $14,373,639 —$3,060,290 

du —— 

i mM... peptale & sink. funds-_---_- $9,219,401 $8,580,174  +$639,227 
D Diy. K. ©. Ft. S. & M. stock tr. certs. 540,400 540 400 eatin ey wes 
| Div. C. & E. I. stock trust certs.... 1,094/482 1 es eee: -cuteceenth 
Div. on first preferred, 4%-_-....--- 199,742 POR FPSkaawdeod 
Balance, surplus_...........--.. @$259,324 $3,958,841 —$3,699,517 





1907-08 the Chicago & 


aln Eastern Illinois had a deficit after Fo ems 
of “dividends of $115,394, making surplus 10 system for year $1 0 


cla 7, 1905, 6. 1904-5, 
| AVOURGS WHO. 66 osc seCasieednss 062 069 5.030 
TOCR GRR, ocwccsosivvuissvada $38, 621 ‘067 $32, 048; ‘657 $29 .958.240 
c.f. ee eee $13,748, ‘488 $11,501,123 $10,661,223 
Total net income................ $15, ony ‘355 $13,133. 783 $11, 493. 36 


hh A eg of ey B Reid; 
1st V.-P., Robert Mather; 2d V.- 
p «" & ‘Gen. Aud., Douglas; Ai. -. & Gen. 
Frank H, Hamilton; Comp., C. W. 
DINECTORS— July 1908) B. F. Yoakum, 

w. oa Moore, C. W. Hillard, Geo. T. = 
Benj. P. Chene of Boston, Mass.; idson, 
James Cam Louls; Robert Sie and J. 
mmittee, B. F. Yoakum By omy 


Executive 
ine, bert Mather, James 


A. J. Davidson: 


Pres., 
R Gaye 3d V. = ap Ww. B. Biddle; 4th 
Mgr., 70, Nixon; Sec. 
Hillard. m Y. office 115 B’ mS: 
. G. Reid. 


and 


of New York; Nathaniel Thayer, 
Da . Bixb ana 


Moore ’ 


H. Moore, Willia 
Reid.—(V. 87, p. 1155, 1175, 1301, 1480; V. 88. | p. 102.) 





ST LOUIS SOUTHWESTERN RY.—(See Map.) 
ones Louts Co.|St Louis 
Main Line—DeltatoTexark. 412.3|Main Line— 
Tilinois Division (trackage) 138.2| Fort W: 
Cairo branch.-_._.....-..... 57.7| Dallas B 
pd Point T Ry. (leased) 18:6 an oro Bs 
erm. Ry ¥ 
eluates. 33.1 
Little Rock Branch._........ 44.4 
Shreveport Branch ..._...-. 62.6 
Total of ted mileage June 30 1908 


Em 


James Campbell, F. 
m H. a an 


Daniel &: 


braces 
Southw. Ry. Co. of T 


i ‘eras. 
k. to Gatsv. 305.4 


means 4. 





all opera 1,469.8 
Also has St. Louls Iron Mountain & Southern trackage, not included in 


, Ark., 


cpanwing, acon viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
0., to Delta, 74 miles; Memphis, Tenn... *. Fair Oaks 
miles, *making a) 


miles track, 9 
with 56-lb. and rest with 35 and 60-lb. steel rails. 


60 
1/325 


total lines 1,651 miles 77 Of the 
are laid with 85-Ib., 824 with 75:1. 30 ‘with 70-Ib., 422 


ORGANISATION -_ Rectpanieaties per plan In V. d0, p. 141, 561, of 
foreclosure in 1890. 


St. Louls Arkansas & Texas, sold in 
BONDS.—The first mort. certificates are issued 
ist M. bonds on constitutent —_ Ly og exceeding 
second mtge. certificates go ere . bonds at 593 25 
The first consols of 190 learbectanli issue $25 


October, 


ainst a like amount of 
16,500 per m. and the 


6 per mile. 


,000 ,000) are secured 


by 


all the property of the company, subject to the prior outstanding beads. 
png 8 2 retire 


Of the amount $6,000,000 were 
bonds and other capital requirements; 
poe gx ody the $10,000,000 second ay 
n acquired in July, 1908), 
the acquisition of branch lines bs snot over $20 a 
~ hae at a (V. 75, | See V. 
*. B 790; V. 77, D. 2160: He ~§ 473, 872; 7v. 
Mr quip. trust notes in hands of 


Gray’s Point Term. guar. of ist 5s, V. 69, p. 106 


PD. 


$1,700,000 equipment 
9,000,000 were reserved t 
income bonds (of, which rh 739,- 
and the remaining $ 
per ss = 
¥. Oa. eae 
public June 30 1008 A 72 ya 


© retire 


Louis So. W. 


owns all stock and leases road for fifty years from Aug. 1908. tw" 65, p. 413.) 
. gold 5s, redeemabie 


Of the Gray’s Point Term. Ry. ist ref. & ext. 50- 
after 5 yrs. at 105 ($4,000,000 author. issue), 


retire the first 5s, $600,000 to acquire $600,000 So. Ill. & Mo. Bri 
$550,000 to pay for improvements and equipment already provide 
ture extensions and eg ve * sas none issued to 


remainder for 
1908. V. 83, p. 273, 819, ae V. 85, p. 222, 
The Shreveport Bridge & ‘Yerminal Co., 
50 years from yt 1 1905, its $500 000 “bende ($45: 
guaranteed. p. 1097, 1101; V. 82 
LATES’ EARNINGS. Migs 5 mos. ending Nov. 30 


5 Mos. — Gross. Other Income, Charaes. 
19GB sé woace $4, tt 820 $1, 164, 326 $191,413 $839,206 
IGeEkaces= 653, '318 1,257,970 292,719 829,401 


ANNUAL can lh —Annual meet: 
first Tuesday in October. Report for 13 
Years ending June 30— 


$5 0, 000 are reserved to 


bonds, 
and the 
Dec. 


ahic n 1s conerainty is leased for 
0 ,000 issued ) being 
» Dp. 753; V. ‘83, p. 815. 


Bal,., Sur. 
$516,533 
721,288 


is held at St. Louls, Mo., on the 
ha ote PAL p. 931. 


1907-08 . 
$9,585,046 ot}. 261,336 -—$676,290 
6,985,692 


Inc. or Dec. 
+497 ,448 





Total operating revenues........... 

Operating OXpenses......--.----4--- 7,483, 140 

Net operating revenue.......-.-.--.-. $2,101,906 
Total net weeome ik. citi hit tains wits tesa $2, ‘448, "119 


mene. bonds... $1, 640,283 
F omy by public. "130,420 
als Sasaki Bites vm te 357,591 


Int. on first and no 
Int. on 2d M. inc. bds 
Other interest, rents 


$3,275 ,644—$1 173,737 
3,568 ,356—$1 ,120,237 
1,551,323 

130,420 
304,491 


+ $88,960 





Balance, surplus for year.....--- -- $319,824 





$1,582 ,122—$1 ,262 298 





Directors.—Edwin Gould, New York; R. M. Gallaway, Howard Gould, 
Winslow S. Pierce, William: H. Taylor and E. T. Jeff New York: 
Murray Carleton, F. H. Britton and Tom Randoiph, St. duis. Office, 
195 B’way, New "York. —(V. 87, p. 409, 813, 931; v.88, p. 54.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
with branch 1 mile to Donkville, Ill.; total, 18. 9 miles of road (28. tf m. of 
track.) Stock, $350,000, all ‘outstanding of shares, $100. 
year ending June 30 1908, gross, $407,869; mek ase bond tnt. 


divs. ees %). $87,500. Bills able June ? a 
Edw - Conrades. Office, 31 . 4th St., St. Mo. Nw. 80, p.473 ) 


aa sauean WATKINS & GULF RY.—Lake to Alexandria, La., 
100 miles. See V. 74, p. 630,681. Stock auth. 5225 ,000; a $933,. 
400; par of shares,$20. Dividend, 20%, — -07 and 1907-08. The 


St. Louis Iron Mtn. & South. (Mo. Pac. yst.) in 1905 ulred control. 
Year ending June 30 1908, gross, $295,818; net, eens 465; other income, 
ot ig charges, $85,475; divs. (20 %), $197,228; addns Ay poet $1,914; 
, def., $176,543. Pres., Geo. J. Gould.—(V. 81, p. 508. 
" PAUL.—See Chicago ates Eo & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 
Mason City, 120 miles. This includes the Des oo; om —_ & a a 
Iowa Falls to Des Moines, Ia., taken — Py Se "08. dfs: 

ar $100. onds Pha 


authorized, $2,500,000; o utstan 
$900,000 0 (authorized 32 400 000); ee at $20, 000 per mile on consoll- 
For year ending, June 30 1907 (75 miles), 


dated 


perty. 
gross 228. 607; ine S88 o, $88,317 1 int, taxes, &c., ; bal. ‘a set. $19,675. 
s., Geo. A. ,Ww.d. Sumer ev a7, p. 545.) 
ST. PAUL oe gia TRUNK RY —(See Map peck & N.W.) 
—vUwns from Oconto to Clintonville, Wis., 56 miles Leased 


Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental 30% of 
bonds Aug. -- 


earnings, interest on guaranteed. Lease 
1893 by Chicago & North West. ugh purchase of Milw. Lake Sh. 


(THE) ST. PAUL UNION DEPOT CO —Owns ve Parr Station 
wee 5: 8.76 miles of , the stock being owned e aMing 
Northern, Northern Pacific. Chic St Paul Minn. 4 ‘Omaha, Chic. 
Mie & St. agg Chic. Great Western, Chic. Bur. & Quincy ‘pMlina. St. 
Paul & S. Ste - Marie, Minn. & St. Louls and the Chic R. I. ee 
Authorized stock,’ $1 ,000 ,000. ental covers interest = bones and 
4% on stock since May 1 1901; SR 1881 to o May 1901 6% dividends were 
paid. Year ending Dec. 31 1907, gross, $238,030; net, $43,612; oth. inc., 
Boa, 148; int. on bonds, $26,500; divs., 37 ,296; rentals, $3,964. 
L. Darling; V.-P., S.C. Stickney: Sec.. . G. Johnson.—(V. 74, Dp. 1090.) 
SALT LAKE CITY UNION DEPOT & RR.—To own depot at Salt 
Lake City to be used by Gould lines. Stock, !$20,000,000. eane cuned 
by Denver & Rio Grande and Western Pacific, which ny jointly gu guaran 
bonds, principal and interest. See table above. Pp. 232. 


SALT LAKE & LOS ANGELES RR.—Road ll Salt ee 4 to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. , $300,000 
was owned Dec. 1906 by J. E. ‘ord and oceph Nelson of of Msot tae 


A new bond issue (aevalls not given) is reported to nave been made in 1907 
in place of the $300,000 6 per cents of 1893. Year oe June 30 1907, 
gross, $106,357; In 1905- 06, $91,080.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur,124%m 
000; par, $100. Bonds, see table. Year ending June 30 1907, gross, $52,- 
925: net, $22,839. Pres., L. L. Nunn, Tellur.d~, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ole ap bane nh PASS RY —Owss from Kerrville to Hous- 
ton, 308 miles; ease we hristi, Tex., 90 miles; Yoakum to Waco, 
171 — Skidmore to ‘Altes. 4 43 miles; Shiner to Lockhart, 54 miles.; 
G © Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
190 a Y “miles 129 m. 70-lb. and 5047 m. 50-Ib. steel. 


BONDS. Pn ing is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co, by endorsement on each bond guarantees uncondition- 
ally me, punctual payment of the petaost and interest.” Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equip abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1908, $67, 765. Notes heid by Southern Pacific Co. June 30 1908, 
$3 898,000, due July 1 1920, bearing interest (non-cumulative) at such rate, 
not over 4%, as net earnings over betterments may suffice to pay; total 
pas «- payable June 30 1908, $5,098,000. V. 81, p. 1733. 

n 1903-04 (under order of the Texas Railroad Commission) canceled 

$1, 1356 ,000 of the ae $18,900,000 bonds, reduced the stock to 
1,000,000, and separated the management from the Southern Pacific. 
Se ¢ ALA 90, 148 401, 452, 2340; V. 78, p. + coo: V. 82, p. 453. 


ANNUAL REPORT.—For year ending June 30 1908, gross, $3,157,929; 


Stock, $300, 


net, $790,009; other Income, $21,377; charges, $929, 268; impts $45, 740: 
balance, deficit, $163,622. In 1906- 07, ns, $3,666,419; net, $1,604,523. 
Pres., W. H. Mcintyre, New York; Sec., J. W. Terry. —(V. 82 D. 453.) 


SAN FRANCISCO & NORTH PACIFIC oh —See Northwestern Pacific. 


nies PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Tinion 
a mpleted in April 1905 from Salt Lake City. Utah, to San Pedro 
‘a t Pacific goast 6 m. of main line, with branches, aggregating in all 
1,046 m., ~r-y Angeles y., 51 m., being caer: red. tae, 
about A Api T 1001 ase part of the new line. "The portion from D to 
Riversi 90 m , is (temporarily) trackage over Atch. a. 4 & S. In 
i. 1906 5 ee connection from San Pedro via Hawaiian Islands to 
and opened. V. 81, D- 1551; V. Led 1323. 
On July 7 1903 on ot O ort Line (Un. Pac. sys.) 
ng pass Ri ulring a 


purchased portion 
rt of the road anere. owe. | Se 


interest e Dp orty erm eased for 99 
vn v. 7. Pp. 920 1103, Dee: oe “a 8 tas, "808: v. 78, p. 1393; 
. 79. Dp. 1024. Las Vegas & Tonopah RR.., allied road, Las Vegas, Nev.. 
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= 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
“ aor a sat a m4 a oo or a = W, > ro pal, eee Due. 
' coplan:tton umn S$, &C., see notes ‘ar mou Rate When here able, and Stocks—Last 
on page of tables. -|Bonds.| Value. |Outstanding % Payable. Whom 
uylkill & Juniata—See Pennsylvania RR. 
uylkill & Le First M by Reading Co... 44| 1898 $1,000 $600 ,0 a M & N Reading Terminal, Phila|May 1 1948 
ene Valley Navigation ERR ep diniae Ries Raeeen 189| 95 278:080) 8 (7 & J|Reading Terminal, Phila|Jan 14 00 24s % 
boar on stock B b00 boo ad Abie thine go anil eebe eNOO iT tO co ccsecnlece nether AAA hE ls apeawees ce qubsthnneseeke 
t stock 5% $18, 000 01 s500 convertible (text)| ---| -..- 100 18:300-690 See text |72222IIz Checks mailed Aug 1°07 2% % 
Secon non-cum $18 .000 text) .. ont cans MN « cenecce nap eche aah hoebad naeeteonshieblaaceabembaooon 
Seaboard niet Line Ry— ivers’ ctfs A & B__c*. ina Be. Lamneode 3,260,000 6 GORE Lids dabddsaduanesedeadss June 1 1911 
Oo $4,250,000 ser C, red par beg July SOGD. a) onxsl 2OOO letneoacs 4,250,000 5 S, © Wlsaase pescrecee-------- Jan 1 1912 
First M $75,000, ld (see text)....CoBa c&r 1900 |1,000 &c| 12,775,000 4¢ A & O 22 Broad 08 coupon not ot Reid April 1 1950 
Coll ref id $10,000.000 at 105__Ce c* ---| 1901 1,000) 10,000, be M & N22 r oad Street, ay 1 1911 
Atianta-Birm D ie ist M $10,000,000... K c* 192) 1903 1,000; 5,760,000 4¢ |M & §/Sep..’08 cp pd “Nov 30\May 1 1933 
year col tr ,000 g ext in iT cn abon Ni ...] 1904 1,000| 4,665,000 5¢ Mé& § ; May 1 1911 
Gen M and col tr i" 006,00 00, g, red par....Mo c* ---| 1907 1,000} 6,354,000 Sg iF & A Feb.'08 coup. ‘pd. “Nov.30/Feb. ; 1 1937 
j= wens trust due ‘quarterly (V 74 p 380) ...-- ---| 1902 1,000 10,000 4% iF & A/New York May '09-Feb '12 
ulpment mortgage gold Ser C due quarterly _d c ---| 1903 ,00 742 ,000 4%e3 & J\24 Broad St,N Y Apr '09-Apr 13 
G0 do gold Ser D due $32,000 s-a.- ---| 1904 1,000 352,000 5 a: @ Bicackssceesdnaenanerenens June’09-June’14 
do do gold Ser E due $25,000 s-a_-. ---| 1905 1,000 325,000 5¢ A & O24 a Street, N Y (Apr '09-Apr "15 
do do gold Ser F due $51,000 s-a_. ---| 1905 1,000 14, S5¢ w~@ & D "do June '09-Dec "15 
do do gold Ser G due $88,000 s-a_N ~--| 1906 1,000; 1,320,000 5¢ J & D\New York June’09- -June’16 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 416,000) 5¢ \M & S/|New York Pat ay Co. N Y|Mar “09 Sep "16 
do do gold Ser I due $65, 000 s-a_ PIP ---| 1907 1,000} 1,105,000 5¢ M & N/|Prov Life & Tr Co, Phila May ‘09-May °17 
do do gold Ser J due $45.000 s-a_- ---| 1907 000 765,090) 5¢ |J & J\New York Trust Co.N Y June’ 0v- “June’'l7 
do do gold ser K gudue $15 ,000s a c* ---| 1907 1,000 255 ,000) OE WD De cnuhe dance cnscassiens July’09-July "17 
Oid Loans excluding, (*) amounts pee ged under co|nsolid |ated m/o ‘ | 
Carolina Central ist consol M gold gu: aay & 1 (end) _F 267; 1899 | 1,000 3,000, 000) 4¢ J & J\New York Jan 1 1949 
Durham & Northern first eo ator” $315 ,000_.MeBa GR) EUES l\sceneeny *100,00 6 M & N|Merc. Tr & Dep Go, Balt|Nov 1 1928 
Roanoke & Tar River $260,000-..._.....-- MeBa| 32) 1887 |---.-..- *55,000| 6 |A & O| do do 1917 
Florida Gent & Pen ist M ($5. 226 p m) gold_.._Ce “ 575; 1888 1,000 3,000,000 5¢ \J & J\24 Broad St, New York\July 1 1918 
Second M (ist on ext, 92 m) $5,226 p = y oan 666; 1890 1,000 410,000 6g Ww & J do Jan 1 1930 
Consol M $7,800,000 30. 000 p m) 780| 1893 1,000, 4,372,000 S5¢ iF & J) do Jan 1 1943 
South Bound ist M gold Interest ER ay “MeBa c 136; 1891 1,000; 2,033,000 S5¢ A & O24 Broad St. N Y,or Balt/April1 1941 
Georgia & Ala ist M cons $6,185,000 gold__BBa s 400| 1895 1,000 6,085,000! 5g J & J\24 Broad St, New YorkiOct 1 1945 
Georria & Ala Term Co ist ‘(call at 110) guar p &3)  5--| 1898 |-.-.- 55 1,000.000 5¢ J & D) do do Dec 1 1948 
a Carolina & Nor yk = io guar_....MeBac 268; 1889 1.000; 5,360,000) S¢ J & JI or Tr & Guar. Co { July 1 1929 
h & Augusta first mortgage.............--- 107; 1886 1,000; 1, d 6 J & dJ\jand 24 Broad St > Y Jan 1 1926 
first mortgage $1. 500, ,000 gold__-. --MeBa. c eacnin’ ne ,000; 1,200 000 S¢ WJ & J do Jan 1 1947 
eR first mortgage $2, 00,600 a MeBa.c* = 81| 1886 1,000 2,500,000) 5 J & FY do ao July 1 1926 
Sebeunere $690.000 to be secured by any 2d M_- 1886 100 &c *285 000) 6 \F & A'Checks mailed After July 1916 
Shamokin Sunbury & Lewisburg—First mortg’e- o* &t “31) i882 ’ 1,000' 1,000,000 5 iM & N’Phila & Read RR. Phila'May 1 1912 





to > regs 17 m. > Comphotes Nov. 1907, whence trackage to Tonopan, 
08 miles. V. . On April we 51907 99-year traffic agreement 
with Southern Pic fic was canceled. 1308. * 

Stock authorized, $25,000,000; par, si0e: issued, held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint ee 
Union Pac. — Wm. A. Clark. Govt. suit to set aside control by U. 


v,,! 86 
onbis ~ —Of the 4s of 1903 ($50,000,000 authorized issue; hs ag Tr. 
; i ¢ .» trustee), $40,000.000 were sold July 1907, $20,000,000 being 
owned Ae regon Shore Line; bal. for future ae uirements, V.77,p. 39,9 
nion Pacific June, 30 1908, $2,625 
BARN GS.—5 mos., 08... . Gross, 32. $05, 159; $489,479 
dane A Sy to Nov. 30. 1907. eet RE eee Bt... wie dete 
REPORT.—For year ending 7 30 1908, as tepantea to the inter-State 


> 


Commerce Commission, gross, $7,518,512; net, 520,494. In 1906-07, 
$6,761,050; net, 2,107, 494; deductions, $238,314; balance, $1,- 

69,180. See V. "84, p. 964. 
k; . Harrison; Treas., W. H. Leete.—(V. 84, 


ark; Sec., J. 
P. 1308: V. "85, p. 795; V. 86, = 286.) 
SANDY RIVER & RANGELEY LAKES RR.—V. 86, p. 604, 1467. 
SANTA FE CENTRAL RY.—See New Mexico Central RR. 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Aitchison Topeka; 
@ Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz.. 195 m.4 
re ned in Mch. 1895; branches,114 m. P. & E. Jct. to Mayer, Ariz., 26.4 

m.,built under charter of Pres. & East., is leased for 99 years and its $375,- 
C00 bonds guar The road is tax-exe mpt by legislative enactment for 20 

from 1891. The Atch. Top. &S. Fe took possession Nov. 8 1901, hav- 
acquired $2,963,000 of the 2d mtge. bonds and all of the $7, 903, 000 
stock. and the road has been operated as a part of the system since J uly 1°06. 

Year— Ay Net Deductions. Bal., sur. 
1905-06 ..............- 1,405 427 $740, 384 $666 ,618 $73,766 
—(V. 73 p. 781, 844, 900, 954; V. 75, D. 667; V. 77, D. 90.) 

SANTA FE RATON & DES MOINES RR.—(See Map.)—To extend from 

brook, at a sounecse with the Santa Fe Raton & Eastern RR., 
4 miles from Raton, N . M., on the main line of the Atch. Top. & S. Fe 
Ry., to Des Moines, N. M.. on the Col. & South. R -, 41 miles. It has 
leased for 99 years the S. Fe Raton & East. RR. will guarantee prin. and 
interest of its bonds and 5% on its stock. Total mileage. 57 miles. Stock, 
$1,000,000. Leased for 99 years to Santa Fe Liberal & Englewood RR., 
which see.—(V. 83, p. 970.) 

SANTA FE RATON & EASTERN RR.—(See Cartsbrook to Su from 

ton, N. M., to Yankee, N. M., 12 m.; branch omg Cc brook to Sugarite, 
4 m.: total, 16 miles. Leased to Santa Fe Raton & D. RR. as above. 
Stock, $300,000. Dividends A. & O.—(V. 83, p. 970: ve 85, p. 1463.) 


SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con- 
struction from Des Moines, N. M., at a connection with the Santa Fe Raton 
§ Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 

klahoma, connecting with the Rock Island Ry., to Englewood, Kansas, 
connecting with the ta Fe Ry., and thence to Woodward, Oklahoma, 
where it again connects with the anta Fe Ry. and the Canadian River RR. 
beer 9 3 construction) Lgl preons, at Guthrie and Oklahoma City. Okla. 


tal mil e, 321 cathe Leas: 99 years Santa Fe Raton & Des Moines 
and Saoee e Katon & Eastern ees statements above), combined mileage 
57 6 $8,000,000. Bonds authorized $8,000,000. See full 


description, V. 84, p. 221, 

The Canadian River Ry., projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same interests, may be eventually 
merged, a mortgage securing $14,800,000 of 5% 30-year bonds, it was 
reported, to be placed on the combined properties,— ( 34, D. 221.) 


SARATOGA & yo sages gi ng! A RR.—(See Map Del. & Hudson 
Saratoga to Schenectady, 2 in perpetuity in 1861 to Rens. & 
& Hudson, by which it is operated. 


are and lease assigned Del. 
» $31,750 Pe a oe $450,000. Dividends, 7% yearly, paid 
t Troy, N fo? 


Jan. eed July 1 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pap for yy of bri e an 
Powe os sede 1 to operating expenses and interest and s. f. of debt. tge, 
$1, ots, 500 yearly. Stock, $1,000,000. 

De Grates aes ‘AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 miles, and 34 miles additional graded. Stock 
authorized, common, $8, 000,000; vref., $3,000,000. Bonds ($11,000,000 
authorized) , see table above. Suit pending Oct. 1908, V. 87, p. 1089. 
Pres., Wm. H. Lynn, New York; Sec., Hinton Booth, Statesboro, Ga.— 
p. 85, p. 723; V. 87, p. 1089.) 

SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal 1 Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
tend — bem A dae sl one wa Slang | rental Kony reas for oe =, 8. “pe 

, &e. enly; eas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. a a ‘3a: v. 74, p. 1039, 1253.) 
SAVANNAH & STATESBORO R Y.—Owns ag to Statesboro,Ga.,32.6 
pit qutstaating Fics Gaeae cian wits eeaRets a. eee 080. 
© con ea WwW u 
bonds by endorsement, prin. and int.; Savannah Tr. Co. oh gues 75. 


j— 


-* 


- 1303; V. 77, p. 695. Form of guaranty, V. 81, . 614. Year pB - 
June aur $8 : meg $55, —_ net, geet oe int. on nds, &c., $10, ding 

’ Pres. an «+, d. Randolph auanres vann h: 
Sec., J. A. Fae bt Office, Statesboro, Ga.—( — 


. 83, p. 

»SCHUYKILL & LEHIGH RR Owns from H h’s Raby oe Reading 
to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1888 leased to 

Phils & Read. for'999 years. Rental, $27,000 yearly and taxes. he 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., v: 62 m.; total track, 28 m. 
Leased J July 25 1861 for 999 years to Phila. & Read. Rental $29, 450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, wy SN to provide 
for the liquidation of the floating debt of the Seaboard A. L. Ry., improve- 
ments, extensions, &c. V. 80, p. «52; V. 683, p. 1412. 


STOCK .—The ist pref. om stock is re both as to prin. and dividends 
and non-cum for 5 years from July 1 1905, thereafter cumulative. In 
July 1907 over 824%% of the Seaboard A. L. stock had been acquired in 
exchange for stock of Seaboard Co. (See terms under Ry. Co.) 

DIVIDENDS.—On first pref., 24% July 15 1906; 1907, 5%; 1908, 
none.—(V. 83, p. 156.) 


ee Ape AIR CINE RY.—This company owns a line from Rich- 





mond, Va., to Atianta, Ga., os Tampa, Fia., &«., viz.: 

Lines owned in fee— Miles.| Proprtetar: ane Miles. 
Richmond,Va.,to Savannah, Ga.502/| Portsmouth, Va.,to "to Weldon,N Cc. 81 
Wilmington, N. C., to Atlanta, Starke to Suwanee River .. 58 

i agony eran 7|State Line to Lewiston, N.C_._ 32 
Savannab, Ga., to Montgomery, Atlanta & Birm. Air neem 

Ala. (58 miles trackage de- Howells. Ga., to ee 77 

COI: iit 6= ne dlpcduninn ese 80 ham, Ala. po 4 
Savannah Ga., to Tampa, Cedar mites branches) ........----- 198 

Reve. Chattahooches River, FPOTIEES. onc csc ubesvnd~eer 69 

Cc EE NE I ene es a A pee ——— 
GE MGR. Ed ob 64 bib awitin ind 358 Total sys. (see V. 74, D. 773) ..2,821 

The ge gig 1 lines include: Roanoke & Tar River La Gtock all 

owned), ; Seaboard & Roanoke RR. (all of stock owned) " 


;A 
yon car Sy Riv “& Guif gk 58 m. (stock all owned): Georgia & A A \Terininai 
Co., operating 8 m. of track. 

Also owns a4 1-6 interest in the Richmond- i eanier ice Co. controlling the 
road from Richmond, Va., to Washington, . (V. 73, p. 843), and under 

c “gg with the Voor RR. TRA through’ car service between 

N. Y., Mohn pagg peng wl and the South. Also owns practically all the 
stock of _ Florida hore Ry., Durant to Sarasota with 
branches, 65 miles; Plant chs Arcadia & Gulf Ry., Plant City to Keysville, 
13 miles; Ns. eg og Perry & Southeastern Ry., Tallahassee S. E. Jct. to 
Covington, Fla., m.; an extension to Perry, Fla., 19 m. Mars ws under 
construction; Gatawba Valley Ry., Great Falls to Harmony, S. C., 21 m. 
opened Oct. A 83 be + in naan. 196% the entire stock of the Macon 


th, idteon t 


ublin & Savannah Ga., 92 m., was acquired, the 
$1,240,000 Abs. bonds $1 “840,000 pin a Isqqie) being gu guaranteed, prin- 
cipal and interest. 84, 104, Also contro he Balt. 74 


Packet Co. (unbonded) ‘and ‘a Substantial interest in the Old Dominionss Co 
The Carolina Clinchfield & Ohio (which see) is controlled by friendly 
interests. V. 87, p. 679. 


ORGANIZATION .—An amalgamation in 1900 of “Seaboard” lines. In 
July 1907 over 82 % % of stock had been exchanged for stock of the Seaboard 
Co. (which see above) per plan V. 80 p. 164, 601, 552 1972. 


RECEIVERSHIP.—In Jan. 1908, S. Davies Warfield, R. L. Williams 
and Edward Carlton Duncan were appointed receivers, floati debt 
being about $3,000,000 and past-due vouchers $1,000,000. The two former 
were in Feb. 1908 also appointed receivers of the Ail. & Birmingham Air 
Line. Foreclosure is pending under ist mtge. of 1900. V. 86, p. 481, 722. 

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons 
due March 1 to Jan. 1 1909 on bonds (except as noted in table above) and 
equipment create were paid when due. 

In 1908 $3,260,000 6 % receivers’ certificates series A and B were issued 
redeemable after 6 a lien ahead et the ist 4s. V. 86, 

. 1044, 1285, {590. WE  vasad ,000 Ser. C, 5 % certs. were sold. 

. 8. p. 1480, 1605; V. 88, D. 

Protective Commiitee.—C. Sidney Shepard Chairman; D. C. Porteous, 
24 Broad St., N. Y., Sec. V. 86, p. 982. 

Committee for ?rtended 3-vear 5s, due 1911.—Bernard N. 
man; Merc. Trust & Dep. Co. of Balt., depositary. 


Committee for 1st 5s.— Wm. J. Graflin (Chairman); H. a eomer. Sec.; 
Continental st Co. of Baltimore, depositary. V. 86 


Committee Atlanta-Birm, Frat 1st 4s. one a  b ‘Chairman; 


Baker, Chair- 


M. V. R. Weyant, Sec.; Standard Trust Co. of N. ., depository. V. 87, 
p. 615, 814, S080. 1480: V. 88, p. 159. 
STOCK.—Authorized, $75,000,000, of which $25,000,000 pref.; out- 


standing July 1907, com. $37,021 .000, and pref., $23 895,000. ar, $100. 


BONDS.—The 4s of 1900 are a first lien on about 350 miles of road, in- 
cluding 102 m. of main line, from Richmond to Lge ay 4 and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
Depaaiues) : also a direct mtge. on the whole 2,383 m. of consolidated road, 


subject $26,560,000 prior lien outstanding bonds and a consolidated 
collateral Tuten on the remainder. Of these bonds there are— 

OURIORIIRE 668k cnidnecabasopmbescciagnccesssedanscesasou 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 5s_.___._....-.- 20,000,000 
Deposited as collateral for $5,000,000 mige. and coil. tr. 5s___.. 1,500,000 
Deposited as collateral or in OMIT LG 526k nocnkorcbcatenss 4;500;000 


The collateral trust refunding ae 5s Aees are secured by deposit with 
the trustee of $20, 5 hdd ob. 4s of 1 


The Atlanta & ham di a hy 4s . 603 ($10,000,000 authorized 
issue) are secured on the line from Howell's Jct. rmingham, Ala 





Read 
Go. yo stock ($600 000), of which $598,000 under its general mareraes 


164 m., with branches, 34 m. V. 76, p. 1302: v5 77, P- 647; . 1850. 
The tr, 5s of 1904 are secured by a lien on $2 000, boos gry mtge. 
bonds Coubsect to exe liens) and on various securi ne by direct 
it of certain securities owned (see list V. 78, 821) and a general 
mie, on on all other pro y other than securities specially exce r-* Vv. 78, 
p. 104, 229, 989; , Dp. 340. Seab. & . Car trusts, $266, 
Stockholders on Jan. 10 1907 authorized an issue of $18,000 S000 of 30- 


year 5% bonds, to be secured by a mortgage and collateral trust agreement 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
headt mies) Dive | Se” | Amount | Rate, When, Where Payable, and by |” Stocks—Last” 
For ezplanation of column Ss, &C., see notes ar mou ‘a , 
“0 A, A. page of e Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Shamokin Sunb & Lewisb—(Concl)—2d M gold-.c- 31| 1890 $1,000; $1,000,000 6¢ |S & J\Phila. & Read. RR.,Phil«|July 1 1925 
Shamokin Valley & Pottsville—Stock by Nor Cen ee 50 869.450 6 F & A|Broad St Station, Phiia/F.b 1909 3 Fed 
M $2,000,000 gold sink fund fot drawn) ..c* 39; 1901 1,000} 2,000,000 S%ecJ & J do do J 1 193 
Sbaron—Stock ($1,600,000) 6 % guar by rental. ---.- F ae 50 82,150 6 M & S/Sharon, Pa Sept 4 1908 3% 
Sharon first mortgage gold (Sharon to P t.etc) F 16) 1889 1,000 164,000 4%¢J & D)\Farmers L & TrCo, N Y\June 1 1919 

ome — & yy Ny eer Pisce ng ar 17| 1887 1,000 250,000 6g J & JI do do July 1 1917 
reveport Bridge & Terminal— t s Southwe|stern 

Sierra Rs (of California) —First mortgage gold--.---- 77| 1897 1,000; 1,239,000 6¢ |A12 & O\Crocker National Bank (April 12 1937 

nd mortgage $860.000 gold__..........--.--.- 77| 1904 1,000 633 ,000 5¢ M15&éS8S do do Sept 15 1944 

Yosemite Short Line ist M $875,000 gold guar p & 1 ~-.| 1905 100 text. 4% eM & §S do do t 1 1945 

Sierra Valleys—ist M yl ar Ry ¢ be Ly no ey - 37| 1895 1,000 300,000 6 F & Al|In default. 1915 

Silver Spring Ocala & Gu tlantic Coast Line . 

Skaneateles RR—ist M$100,000 gold_......... Usm 5) 1898 1,000 100,000 5 F & A\U S Mort & Tr Co, N YijAug 1 1918 

Somerset Railway—First mortgage...........-.-- c 42| 1887 500 &c 225,00 5 J & J\|Nat Shaw Bank, Boston|July 1 1917 
Consolidated mortgage $420,000 gold___..__..-..- 42| 1900 500 &e 172,500 4¢ 739 & J do do July 1 1950 
First and refunding mortgage $1,500,000 gold_. AB 94} 1905 1.000 864,000 4¢ \J & J\|Amer Loan & TrCo, Bosti/July 1 1955 
Notes $1,500,000, gu p ei sapdb ast aah othe well ee Saal ---| 1907 1,000; 1,500,000 5 J & D/Second Nat Bank, Bost/June 1 1911 

South Carolina Pacific—First M cur interest rental_- 10} 1884 190 &c 104,600 6 A & O/|Safe Dep & T Co,Bal, Md 1 1914 

South Dak Cent—1ist M $1,000,000, red 105 "17AC 103] 1907 }.~-.-.4s 50,000 Be ld B- dleeececectusae ee Jan 1 1927 

South Pacific Coast—First M gold guar (s f 1912)__F.c 104| 1887 1,000) 5,500,000 4¢ J & J\So Pac, 120 B’wav, N Y\July 1 1937 

South Georgia & West Coast— Mortgage $250,000 gold ---| 1903 1,0 50,000 5¢ \J & J\New York & Quitman,Ga\Jan 1 1923 

So & No Ala—2d M gold $2 000,000 (owned by L & N) 189| 1880 1,000} 2,000,000 6¢ \A & O/Office, 71 Broadway,N Y|April1 1910 
Consol mortgage (for $10,000,000) gold guar_.Ce.c* 189| 1886 1,000} a8,000,000 5¢ IF & A do do ug 1 1936 
Improvement M $2,000,000 gold (owned by L & N); 189) 1904 1.000; 1,920,000 SE 1 B. Biv eecik cc asencts gsc Aug 1 1936 

Southern Illinois & Mo Br—ist M $3 000.000 g_Me.c*| 4.64) 1901 1,000} 3,000,000 4¢ \M & N/|Mercantile Trust Co, N Y|Nov 1 1951 

So Indiana—Rec certs, $700,000, red after 1 year .._| -...| 1908 |-------- 82, 6 M & ano sagt oSabodnne «sen ov 1 1910 
eres ME -e0ld (660 SOB . onncd-cnd~ awse- GP.c* 228| 1901 1,000; 7,537,000 4¢ \F & AjAug '08 coup not paid (Feb 1 1951 
General mortgage $6,000,000__...-..-...--..2---- BEG) 1006 leowesena 3,212,000 5¢ 'M & N/|First Tr & Sav Bk,Chic|May 1 1916 
Chicago Sou coupon notes gold guar p & i_....-. GP ..-| 1905 |1,000 &c 15,000 5¢ (J & J\Girard TrustCo., Phila |July 1 1907 
Chicago South M $5,500,000 g red 102 4% gu p&I_ GP 114) 1906 1.0 3,285 000 5g WJ & JiJuly 1908 coupon not pdiJuly 1 1936 
Chicago Southern debentures, $1,000,000..___...- cos) oe saad 00,0 6 A.@ Gi ois esl eeteeain eames s an 

Southern Pacific Company—Stock ($200,000 ,000) __- onal uae 106/197 ,852,321'6 in 1908} Q—J (Checks mailed Jan 2°09 1% % 
Pref stock 7% non-cum $100,000,000 conv red_-_-_-. ERR Ge Sg 100| 74,863,400/7 In 1908|\J & J\Checks led Jan 15'09 338 % 
Coll trust M gold subject to call at par_...Un.c* &r ---| 1899 500 &c| 30,418,500 4¢ J & D120 Broadway, New York|Aug 1 194 
Steamsnip first mortgage bonds es A $3,000,000 wont Leen lactate a 1,786,000 6 J & J do do Jan 1 1911 
Coll tr M $30,000,000 g red par since '07._.Ce c* ---| 1905 1,000} b7,253,000 4¢ 35 & D do do June 1 1910 

Southern Pacific RR—Stock $160,000.000 authorized peu: iyltta 100) 160 ,000 ,000|See $ext. See ONL ss cincthte 10: cise aieg i i ale 4 in 1906-07 
ist M Series E & F gold sinking fund__.._.._._-. c*| 1,045; 1882 500 &c| 5,111,000 6¢ \|A & O'|So Pac, 120 B’way. N Y\|Aprili1 1912 
a Of the consols shown as outstanding $4,753,000 |wasop| June /30 1908 ‘owned by L'ou. & Nash. » Re|maining $22,747,000 In tr'eas’y July 1907 





covering (subject to existing liens) all the railway property and such securt- 
tles as may be deemed advisab: Of the bonds, $6,354,000 were mostly 


le. 
subscribed for by stockholders pro rata at 90. V. 83, p. 1412. 


GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000, $712,000 and $1,240,000 re- 
spectively) are . p. & 1.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cus. V. 77. p. 647, 648; V 79. p. 2148 


LATEST BAe \ iter eae $15,675,445; net, $3,695,529 
12 mos., July 1 to June 30. {1906-07_.Gross, 16,427,941; net, 3,489,901 

For 5 mos. ending Nov. 30 1908, gross, $6,321,177, against $6,804,402; 
net, $1,686,908; against $1,625,493. 

Receivers’ statement for cal. year 1908 (2 mos. estimated), gross, $15,- 
197,942; net, $3,937,343; taxes and rentals, $700,000; int. on car trusts, 
$346,780; int. on underlying and coll. trust bonds, $1,737,600; int .on 
receivers’ certs., $106,430; bal., sur., $1,046,533. 


REPORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, p. 
1640, showed results on 2,611 miles as below. [Results for entire system, 
including Atl. & Birm. A. L. Ry., Fla. West Shore, Tallahassee Perry & 
Southeastern and Plant City Arcadia & Gulf (2,975 miles) were: Gross, 
$18,378,362; net, $3,181,962; other income, $38,109; charges, $3,736,545; 
bal., def., $516,474.] 





1906-07. 1905-06. 1904-05. 
Gross earnings from png ies ailacideisd as $16,427,943 $15,116,947; $13,619,274 
Gross earnings from water lines-_-._-_.- 776,239 683,072 582,669 
Total gross earnings............- $17,204,182 $15,800,019 $14,201,943 
Net earnings, incl. other income... $3,132,837 $4,262,882 $4,177,384 
Deduct—Interest on bonds.-...--... 2,880,572 2,748,650 2,759,765 
Ciemer . TROGNGNGG. .. once an ence cs 506,030 332,203 196,787 
Rentals and miscellaneous-_--.---.-- 50,425 50,402 48,925 





Balance, surplus or deficit.......--. def.$304,190sr.$1,131,578sr.$1,171,907 

OFFICERS.—Pres. and Gen. Mgr., W. A. Garrett; V.-P., L. Sevier: 
Treas., R. L. Nutt; Sec., D. C. Porteous. 

Directors—Y. Van den Berg, New York; H. Clay Pierce, St. Louis; S. 
Davies Warfield, Baltimore, Md.; James H. Dooley, Richmond, Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel- 
drum, New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.; C. Sidney Shepard, New Haven, N. Y.; T. Jefferson 
Coolidge Jr., Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 
cago; Geo. W. Watts, Durham, N. C. 

Gen’! Offices, Portsmouth and Norfolk, Va.: N. Y. office, 24 Broad St.— 
(V. 87, p. 615, 679, 814, 1089, 1480, 1605; V. 88, p. 54, 159.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31 miles; second track, 15 m.: total of all track. 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6% onthe stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50). owned by Reading Co.. 
of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 

SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 

n bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
Pa., with branches, 33.07 miles tn all. Consolidated with Newcastle & She- 
nanzo Valley RR. and then leased to the Erie RR.for 900 years from Dec.1, 
1900, for interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 

SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louls Southwestern, which 
fe ag ey $500,000 of the bonds. principal and interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V. 82,p.753. Pres. T. Alexander.—(V. 81 p. 614, 753.) 


SIERRA MADRE & PACIFIC RR.—See Rio Grande S M. & Pac. RR 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m.; total. 75.8: yard track and sidings, 8.6 m. 

The Yosemite Short Line Ry. was in April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road \s to be leased, 
stock at $25,000 per mile and ist mtge. 4% % bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to be guar., prin. & int. V.81, p. 1175. 

Stock authorized, $5,000,000; issued. $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 
270. For year ending June 30 1908, gross, $414,739; net, $161,063; int., 
taxes, &c., $139,094; bal., sur,, $21,¥69. Pres. T. S. Bullock; Sec., S. D. 
Freshman, Jamestown, Cal.—(V. 80, p. 1112; V. 81, p. 212, 1175.) 


SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal.-Oregon Ry., to which 
was due for advances June 30 1908 $160,000. V.79,p. 2643. Foreclosure 
poomee Sept. 1908. Year ending June 30 1908, gross, $88,883; net, $48,- 

81; int., taxes and rentals, $14,673; bal., sur., $33,607.—(V. 79, p. 2643.) 


SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
branch, 94 miles; of this Bingham to Kineo Station, on Moosehead Lake, 52 
miles, completed Dec. 1906. In April 1907 the Maine Central acquired con- 
trol; V. 85, p.922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. issue) are a 1st lien on the extension from Ringham 
to Moosehead Lake and equipment; of the balance unissued. $420.000 are 
reserved to retire the $397,500 old bonds and $216,000 for improvements at 
80% of cost, but om when net earategs are twice the interest on the bonds 
then outstanding. . 83, p. 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by the Maine Central were sold. V.84,p.1183. For 
year 1907-08. Total oper. revenue, $269,138; net, over taxes, $8,608: other 
inc., $14,167; charges, $130,556; bal., def., $107,781.—(V. 87, p. 679.) 





SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
acttsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for tnterest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 miles, completed May 1908. Stock authorized, $260,000; 
outstanding, $200,000 Bonds, see table above. V. 84, p. 869; V. 86. 
p. 98. For year ending Dec. 31 1907 (45 miles), gross, $87,530; net after 
taxes, $42,926; int. on bonds, $16,382; bal., sur., $26,544. Pres., P. F. 
Sherman. Office, Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98.) 


SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fis., 77 miles, 
Stock, $500,000. _ , Pp. 1172. Year ending June 30 1907, gross, 
$171,726; net, $47,968; int., taxes, &c., $27,083; divs. (10%), $5,800; bal., 
sur., $15,085. Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V.83,p.i172.) 


SOUTH & WESTERN RY.—See Carolina Clinchfield & Ohlo RR. 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to 
Santa Cruz with branches’ total, 100 miles, of which 23 m. narrow-gauge; 
ferry ,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co. 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1907-08, gross, $960,826; oper., def., $501,432; def. under charges (incl. 
$224,332 additions and betterments), $1,072,426. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, eo 4 owned by the St. Louis Iron Mountain & South- 
ern, St. Louis uthwestern, Illinois Central, Chicago & Eastern 
Ill. and Mo. Pacific, all of which except the last named have a 50-year con- 
tract dated Nov. 1 1901 for use of the bridge, under which they agree to 
meet allcharges. Ofthe Gray’s Pt. Term. (St. Louis Southwestern system) 
ist & ref. 5s, $600.650 are reserved to acquire $600,000 So. Ill. & Mo. Br. 
bonds. V.85,p #9i.—(V. 80, p. 2220; V. 85, p. 601.) 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. T. T. 
connection (Chicago Heights), 114 m.; Bedford Belt Ry.. Bedford to 
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m. 

Southern Indiana Coal Co., which controls Indiana Southern Coal Co. 
is owned by stockholders of Southern Indiana Ry. Bonds of So. Ind. Coai 
($1,542,000 bonds reported out) and Indiana Southern Coal ($1,500,000) 
have been deposited as part collateral for notes of John R.Walsh to Chicago 
Clearing House banks. V. 80, p. 2221; V. 83, p. 39, 75, 214. 


RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was appointed 
receiver of the Southern Indiana and Chicago South. V. 87, p. 481, 545. 

The receivers’ certificates ($700,000 authorized) have a lien ahead of 
the bonds. V. 87, p. 1238. 

Commitiees for 1st 4s of 1901—(1) Anton G. Hodenpyl, Chairman; Bank 
ers’ Trust Co. of New York, &c., depositaries. In Oct. 1908 70% had been 
deposited. V. 87, p. 416, 286, 615, 679. 

t2) Geo. W. Young, Chairman; Windsor Trust Co. of New York, &c., 
depositari This committee purchased the Aug. 1908 coupon on bonds 


es. 
deposited with it. V. 87, p. 416, 286, 546, 679. 


STOCK.—Authorized, $11,000,000; par, $100; all Issued. 


BONDS.—First mtge. 4s of 1901 (issue limited to $10,000,000) may 
be issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes, Including in- 
terest June 30 1907, $814,495, maturing to 1909, Inclusive. See V. 74, 
p. 776, 1197. Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized Issue) 
$4,000,000 was issued or reserved to retire the coupon notes which matured 
July 1 1907, of which in July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. V. 83, P. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613 

REPORT.—Report for vear ending June 30 1907 was in V. &5. p. 1268. 

For 12 mos. ending June 30 1908 gross earnings were reported as $1,- 
821,015, against $1,580,178 in 1906-07. 


Year— Gross. Net. Other Inc. Int. ,tares,&c. Bal.,surp. 
1906-07 _...$1,651,901 $686,225 $10,030 $566,417 $129,837 
1905-06____ 1,456,349 590,466 36 452,227 138 ,276 


Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago, Ill.—(V. 87, p. 481, 545, 615, 679, 873, 1160, 1238.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but principally through ownership of stock, 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, fully described under their own titles. 
(1) Controlled; also leased by Co, Miles. 

Miles.|(3) Controlled by Morgan’s La. & 
Central Pacific RR.-.......--- 1,488 Tez.—Operated Independently. 
South Pacific Coast Ry...-.-- Iberia & Vermilion RR_.-..--- 


Southern Pacific RR_..------ 3,511 ciihadiadilie 
Total proprietary lines_-_-_--- 9,483 


Oregon & California RR---... 666 ‘ 
(2) Controlled by So. Pac. Co.—Op-| Tot. (deduc.242 m. leas.toAtch) 9,241 
(4) Leased and Operated 


erated by Cos. owning them 





Galv. Harrisbg. & San Ant. Ry.1,343| New Mexico & Arizona RR... 88 
Houston & Texas Central RR. 789|Sonora Ry_._........-.------ 263 
Louisiana Western RR------- 198 

Morgan's La. & Tex.RR.& SS. 351] Tot. RR. mileage June 30'08.9,592 
Texas & New Orleans RR... 444|Steamship Lines_._......----- 4,895 
Nevada& Cal. Ry.(V.81,p.1242) 330 Annee Line. 

Houston E. & W. Texas Ry... 191/Gila Val. Globe & Northern Ry. 125 
Houston & Shreveport RR.... 40/Cananea Yaqui Riv. & Pac. RR.197 
Southern Pacific Co.--------- 12] Maricopa & Phoenix!RR iin nahh 42 








Grand total cf owned leased and affillatea lines June 30 1908_._.9,956 
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RAILROADS, INTEREST OR DIVIDENDS. B 
For explanation of column headings, & note “—_ x A Re” | sme | meet ieee |. Whore Baneees “Ecker” 
ex umn iS, &C., see 3 ar mou a and rents 
rt A st page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. ? 
Southern Pacific RR.—(Concluded)— 
a= Br ist M oy a? f $50,000 in 1897 not drawn, 240) 1887 $1,000) $3,533,000 6¢ \A & O/So Pac, 120 ak N Y/\Aprili1 1937 
ns mortgage gu ld s f not drawn.Ce.c* &r| 2,020) 1893 | 500 &c| 4,127,500) S¢ |M & N do Nov 1 1937 
Southern 5 te ‘of Arizo st M Ser A gold guar.c&r 392) 1879 1,000 6, ;000 6g J & J do March 1909 
Series B gold guaranteed .........--..---- &r| 392) 1880 1,000; 4,000, 6g J & J do = Mar 1 1910 
Southern pecino of New Mexico ist d 167| 1881 1,000; 4,180,000 6¢ w~ & J do do Jan 1 1911 
California Pacific first morteses gold Toland in "8 79| 1867 1,000} 2,232,000 4 is es & J do do Jan 1 1912 
2d M gold guar p & i end Cen Pac (ext in ’91)-.-. 114) 1871 1,000) 1,595,000 4%¢e¢3 & J do do Jan 1 1911 
Northern Ry (Cal) Cons (now 1s) | M gold. Ua.c* 373; 1888 1,000; 4,751,000 5¢ A & O do do Oct 1 1938 
Northern California first mortgag RS RE 54| 1889 1,000; 1,074,000 5¢ J & D do do June 1 1929 
First cons ref M g gu red 105 after 19 0._Eqxc*r&r*| 3,286) 1905 500 &c}101,910,000 4¢ J & J do do Jan 1 1055 
Southern Railway—Common stock $120,000,000__..- aval seer 0G) E20 OO ttitinn «nn limsdsndsigds chendénédebscangus.|uemenbbebanon 
Preferred 5 Ky non- ve $60,000 000_......- emel. boos 100} 60,000,000|See text.,|A & O/}J P Morgan & Co, N Y Oct 17 '07 1 
M & O stock trust certificates.__.. ...... --.- ---- ane Te 100} &,670,200 4 A & O d do Oct 1908 2 
First cons M ist on er me nts i20. 000 i -Cec*&r| 4,502; 1894 (1,000 &c| 50,101,000 5¢ J & J do do July 1 1994 
Coll trust bonds $16, wy 000 red 102 ce '06...G) __ _..| 1904 (1,000 &c;} 16,000,000 5¢ A & O do do April 1 1909 
Development & gen M ($200,000 0 Toe ar ere Text | 1906 (1,000 &c| 20,000,000 4¢ A & O do do 1 1956 
Debenture notes, gold_.............--.-----. c&r| ...| 1907 |1,000 &c) 15,000,000 5g F&A do do Feb 1 1910 
Conv gold notes ‘$15,000,000 red par text _...Nxc* .--| 1908 |1,000 &c| 15,000,000 . ee, SB Re eee ee) May 11911 
Monon joint M red 105 since 07 half share_-S.c* &r ~--/ 1902 (1,000 &c} 5,913,500 4¢ 9 & J do do July 1 1952 
Equip trust Series C gold due o> 000 : emi-an-- -- ---| 1902 1,000 458,000 4¢ J & D Blair & Co, New York (To Dec 1 t 
es D gold due $177,000 each M & te eal. ---| 1903 1,000 531,000 4¢ Mé&N Oo To May 1 191 
Series E gold due J & D, $147,000 semi-an . . PIP ---| 1904 1,000} 1 764,000 334 giJ & D)Prov Life & Tr Co, Phila'To Dec 1 1914 
Series F & G gold due MEET... decocdeccack Re 30,415 SIE  ddwducwds do do To Feb 1910 
Series H gold due $225,000 M & N.-..-..----- PIP} ...| 1905 1,000| 2,925,000 4% eM & N do do To May 1 1915 
Series K gold due socaee Ml tae ced<ebo<- ---| 1905 1,000} 1,960,000 4¢ Mé&N do do To Nov 1 1915 
Series L gold due $300,000 F & A.-.-.---- EP.c* ---| 1906 1,000; 7,200,000 4% ¢\F & A/Fidelity Tr Co, Phila To Feb 1 1921 
A—Properttes Merged tm Se in oe to o. 
Atlantic Tennessee & Ohi mortgage... -.--- 44) 1883 |........ 150 ,000 6 ‘A & OJ P Morgan & Co, N Y/April 10 1913 
Ch Col & Aug ist M (int in gold) (V 59 p 1008) ..Ce 191) 1869 500 &c| 1,037,500 S5¢ J & J do do July 1 1909 
Seca WCUOGSs 6 4 sie de dnne csccccscdévens Ce} 191) 1872 1,000 500,000 7 A &0O do do Oct 1 1910 
Col & Green first 1D GE. pibocccdubi Ce c* 164; 1881 1,000; 2,000,000 6 J & J do do Jan 1 1916 
Georgia Pacific first mortgage--...--..--..-- Ce.c* 566; 1882 1,000; 5,660,0C9 G¢ 2 @.g do do Jan 1 1922 
Ricnmond & Danville consol mortgage .--Ce.c ~--| 1874 1,000| 5,997,000 6g J & J do do Jan 1 1915 
Debenture ~ old 6s (no wens gehy mes) .Ce ---| 1882 1,000 -368 ,000 5 A & O do do April 1 1927 
Richmond Y York er & Chesapeake ist M...... 38| 1873 1,000 00 ,000 5 J & J do do Jan 1 1910 
a martegse ext extended from 1 1900. Westbeedoa 38) 1880 1,000 500 ,000 4% M &WN do do Nov 1 1910 
Virginia —Serial mortgages........-..-.- ---| 1881 1,000} 7,034.000 5,6 M & S/Safe Dep & Tr Co, Balt)Var 1911-1931 
Yee ibuhe eeadedcedthmhs cakni Ce 403) 1886 100 &c 4.859.000 5 M & N’J P Morgan & Co, N Y'May 1 1936 





ORGANIZATION.—Organized under oe of Kentucky. The Union Pa- 
cific owns $99,000,000 common and $34,200,000 pref. stock,s stron 
worki control, but the road continues to be operated Independently. ° 
72, p. 242, 248; V. 75. p. 136. In mm 1908 the Government brought suit 
to set aside U. P. control. V. 86. 286. Inter-California Ry., | Se. ae 
completed in July 1908 and 23 unter construction; see V. 78, p. 

oon Jan. 1909 287 miles under construction in the S. had aly casi 

mpleted. On June 30 1908 532 miles of the 1, 510 miles covered by 
Mex can concessions had been completed, leavit 978 to be built. V. 83, 
p.1536; V.84, p.1114; V.86 p.350; V.87, p.414; ronicle’’, Jan. 30 1909. 

In Aug. 1906 the Coos Bay Roseburg & Beiesra, extending from Marsh- 

field, 8s southerly to Myrtle Point, was reported as peronnees) bend 


use as of a north coast line from San Francisco to Portland 
435. 9 Northwestern Pacific RR. (jointly owned with Atchison). see 
hat co., Vv. 84, p. 103. In June 1908 advances for electric roads chieily 


around Los Ange es and Salt Lake City aggregated $5,526,914. V. 84, p. 
1114, 1249; V. 86, p. 352, 353. 

In’ June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. V. 86, p. 350. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1908 of $44,498,121, are ‘mostly owned—only $74,373 out of 

their total capital stock of $335, 416,272 not a 3 held on July 1 1908 by 
the Southern Pacific Co. “Omnibus eo geo of Jan. 
1899. Stocks and bonds owned June 30 1908, “Chroni Jan. 30 1909. 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
ore a 500 Soetanget in 1899 for Central Pacific stock—see Central Pa- 


Bi 378 73: i 69, p. 132; V. aS. . 740. 
The. $106, 606.000 of 7% non-cum, . pret. stock {s redeemable at 115 at 
any time up to Jul ? 1910, and convertible into common stock 


at par at option of holder. Of the stock $39,569,840 was subscribed for 
in 1904 by stockholders at par. In June 1907 $35, 296, 560 additional pref. 
stock was subscribed at par, making the total amount outstanding $74,- 
866,400. V. 84, Fe 1114; V. 85, p. 406; V. 87, p. 1421. Form of certifi- 
cate, V. 83, p. 273. 

DIVIDENDS. —dOn pref., Jan. '05 to Jan. ’09, te in 7% yly (J &J). 
Div. on com., 2%% (semi-an-.) paid Oct. 1 1906; sae’ July, 
1%%; Oct., 14%; 1908, 6% (1K % Q.-J.); 90 sowed 1% %. 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited _to $36 ,819,- 
000 and are subject to call at = = 6 — notice. 

The first issue of $28,818, ured by $67,274,200 common and 
$12, 000, 000 pref. stocks of the “Oentenl Pacific Ry. Co., was issued forth- 
with. The remaining $8,000,500 is issuable from time to time (but only 
as an equal amount of Central Pacific p> ge stock is received) as provided 
in the mortgage; of this sum, $5,000, value bonds were reserved 
against issue of an equal amount of Centr: Pacific pref. stock, for better- 
ments or additions , the railroad company’s properties, issuable not ex- 
ceeding $200,000 oe value thereof per annum; to April 1 1908 there had 
been issued $1,600,000 of these bonds simultaneously with deposit with 
the trustee of an equal amount of Central Pacific preferred stock. 
Mortgage abstract, V. 69. p. 85 

The two-five-year coll. trust 4s ot 1905, limited to $30,000,000, 
cured by deposit of $12,400,000 par value of various bonds and $73, 448, 800 
stocks of By poe controlled, including Pacific Mail, $10,050, 000 sstock, 
and $1,530,000 Wells, Fargo & ‘Co. stock. V. 80, p. 1857: v. 8 82. ,?- 753. 

The Cent. Pac. first ref. 4s and 30-year gold 3 s FS - 

In 1905 the So. Pac. RR. issued a refunding “ mige. der which 
gs oie. ,000 aa issued to refund old 5s and 6s and for general purposes; 

‘ » Dp. ; 

GENERAL FINANCES.—On June 30 1908 there was due the Union 
Pacific $45,376,389 on demand loans made to temporarily finance the com- 
pany’'s requirements, of which $20,210,000 repaid in Jan. 1909. V. 87, 


p 
On June 30 1907 the company had $124,675,849 of free assets, against 
which no capital obligations had been issued. See V. 84, p. 1114. 


LATEST EARNINGS.—})1908_.Gross, $52,188,195; net, $19,120,799 
5 mos., July 1 to Nov. 30. 1907... Gross, 57,322,889: net, 16,057,420 


REPORT.—For 1907-08, see ‘“‘Chronicle’’ of Jan. 30 1909; also editorial. 


See 





Years ending June 30— 1907-08. ar 07. 
Average miles—Proprietary and non-prop’tary. 9,505.61 400.59 
Transportation operations _---..-..-----.--.-. $123, 276, 921 $126, OrO4. 360 
Operating expenses and taxes._.-...-.-...-.-- 88,613,192 83,161,833 

Net. revenOes. .... - isikdesehgewkescas cone ~ $34,663,729 $43,032,527 


Income from s. f. peas for redempt. of bonds 181,532 164,714 

Income from lands and securities not pledged -. 

Interest on stocks and bonds owned 

Miscellaneous receipts. .-.............------- 35,101 97,4 

Interest on loans and advances other than open ee Re: 
,327,423 








accounts of proprietary companies-_.--.....-- 124,149 

Total net Moome.......--.2.-...------- $38,673,209 $47,318,111 
Interest on funded debt--...---.---..------ 15,868,710 15,991,034 
Interest on Central Pacific RR. notes..-....-.--. 5,251 1,689 
Sinking fund contributions and earnings-.-.---- 548,532 531,714 
Hire of equipment and rentals (net)-..---.---- 617,122 786,083 
Land “department expenses and taxes........ 344,625 365,430 
Miscellaneous expenseS---.-..-----..---~---- 26,992 "f° §69,294 
Taxes and other oxpoume Southern Pac. Co... 270,099 *"® 251,050 
Betterments and additions.......-.-..------ 282,952 [Sk 603,972 
Reserve for deprec. of rolling stock leased to 

other companies... ...-.-..--.---.---<---- 585,455 609,251 

Total charges-.-.--.------------------------ $18,779,736 $19,619,518 
Surplus over non disbursements- .............. ETE $27, oes. ues 


Dividends on preferred stock, 7 %-.-..-----.- 6 $2.769.8 
Dividends on common stock....-.. ecesesn-- (6) 11,870,955 (5 %) 101387, ae 


Pres., E, H. Harriman.—(V. 86, p. 341, 481; V. 87, p. 481, 1421.) 








mit tht Ln gee PACERS RR.—(See see. )—ROAD.—Owns all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pae, 
Coast. The daw owned and leased aggregates about 3,511 miles, embracin 
a through line from east bank of Rio Grande River through N. Mex. an 
Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, In No. Calif., 
with numerous branches. Of the lines Cg and leased in 1908 (183 m. are 
leased), 3,269 were oper. in the So. Pac. ~ ae 242 m. (Mojave to "The 
Needles) being held under lous lease by Atch. in exch e for leases of 350 
V. 65, p. 931 and A. T. & S. F 


m. of roads in N. Mex. and Ariz. 


Pp. 1113: see V. 64, p. 609. 

VS ow Pl IZATION.—A consolidation of the So. Pac. RR. companies of 
fo na and New Mexico. V. 74, p. 578; V. 81, p. 900. 
STOC K.—So. Pac. Co. June 30 1908 held all the $160,000,000 stock. 
Dividends: 4% paid in 1906-07 and 13 % in 1907-08. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57. p. 1041. 


The first consol. refund. 4s of 1905 ($160,000.000 authorized Issue) will 
eventually be a first lien. Form of guaranty, V. 82, p. 49. If less than 
entire issue is redeemed, bonds shall be drawn by lot. The mtge. covers 
3,286 miles of main track and upon redem a (compulsory) of underlyi 
bonds aggregating $13,291,000, it will by ril 1912 a first lien on 2,49 
miles ther save lien of consol. Bs at $2, 200 per m, on 1,911 m, in Californa 
fv. 87, p. 1012; V. 88, p. 159). On Dec. 31 1908 $58, 052, 000 unissued, viz.: 
ssuable to refund a like amount of prior lien bonds__________ $36 ,697 ,500 

Issuable to aid in refunding any balance for other purposes... 8,492, *000 
Issuable for construction, betterments, &c 12 ‘952 ‘500 

EARNINGS.—For 4 mos. ending Oct. 31 1908, gross, oi4. 653,945, 
against $15,378,570 in 1907; net, $6,360,364, aganist $4,961,344 

ANNUAL REPORT. wits Pay ending June 30 1908 earns S were: 
Gross, $43,832,356: net, $16,368,226; other income, $2,076 81; eb eruem 
$9,213,221, of which share of Se. "Pac. -, $778,145, leaving $8, 483. 941, In 
ak , gross, $42,445,379.—(V. 84, p. 804; V. 87, p. 937, 1012; Vv. 88, 
Dp. 


SOUTHERN RAILWAY COMPANY —(See Ma 


- item 


pages 128 and 129.)— 


Company o tes 7,307 m., extend from Was on, D.C., and Wes¢ 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Charlotte, N. C., Colum bia, S. C., and Atlanta, Ga., thence northerly to 


ly to the coast at Brunswick 
a. and Miss. to = petatogt 


Bristol, Tenn., south 


Ga., and w 
across the States of ek 


er at a wenterly 








Water lines—Chesapeake SS. Co., 200 mil 

Owned Miles __ Leased—(Continued.) Miles, 
Alexandria (near Washington) orth ea: RR.— 

to Greensboro, N. C_....--.-. 78 ance. &. to Greensb.. 130 
Charlotte, N.C.,to Augusta,Ga_ 190} Gree AES. © Oharlotte, &o. 94 
Columbia, S.C., to Gruav. io. 144 Atlantic. & Danville 
West Point, Va., to Neapolis._...179| Norfolk to Danville, 4 and 
Salisbury, N. C.. to Morristown, branches... 2... kn .ee 7< 

TWH nok nb be cdedu akcuboes 231 Locknast ON nese has ot 
— Ye the Ten n_- 342 pee i under agreemeni— 14 

r oO a, Tenn. d under eement— 
Knoxville to Cumb’ gy Be ae Ky. 66] Roswell Saree iaage Sr ocdlidinaall an. 2 
Ooltewah Tenn., v sSecurittes— 

WHE: Ghscdvnawds coccaccn 470| Atlantic & Yadkin___.__.._. - 161 
Austell, Ga., to State L., Miss 260/|State Univesuen |) ee eae 10 
Atlanta Jct., Ga.,to York, Ala. 27 m Air Line RR...._._- 51 
Atlanta Ga.,to Ft. Valley. Ga. 102) North Gacetna Midland... ... 54 

» St. L., »toN.Alb.,Ind.. 265/|Other roads.______.... 2... 190 
BEORSNE, G0. 4 coccdeceacces 1,529 Trackage rights— 

Hardeev’e, S. Ds to Sav.,Ga.. 24 

Total owned .. <4... <2..-.6 4,499| Washington, D.C., to Alex.,Va. 10 

Leased—(*see this co. i Stevenson to Chattanooga &c. 38 
*Atlanta & Charlotte Air York, Ala., to Meridian, Miss.. 27 

e oharl -» N. C., to Atlanta, Ga’ 263| Kentucky & Indiana Bridge___ 10 

A hy tS SolSavannah. Ge todesksouvils its 

ala eal, vanna a., to Jacksonv 152 

*Mobile & Birmingham RR.— WEEE htedne a6ducuhwesseun . ba 
ma, Ala.,to Marion Jct... 150 

"Southern Ry, ag em Total 
ar’ n, S. C.,to Augusta, mil e op. July 1908_7,30 
Ga., with branches to Contrelied--operaied paratdan- " 
lumbia, S. C., &c_..._-.. 252/|Mobile & Ohio (see this co.)__. 926 

Camden,S.C.,to Marion,N.O. 171 ag S uthern (s_e this co.)_. ry 

Ashev., N. C., to Alston, S. 304) Blue Nidee.. ousscc cies. wt 

Other branches.........__. 201( Virginia & Southwestern .._~7~ 184 





*Richmond & Mecklenb. RR.. 31) 


Also has one-sixth interest in Richmond-Washington Co., wr 
Mine between Richmond and Washineton, 115 miles. V. 75. Pp. 449. _ 

Has perpetual trackage rights over Atlan. Coase Line RR. between Sa- 
vannah, Ga.. Jesup and Jacksonville, Fla., 154 miles 

In Aug. 1906 ac —— the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and Mende: nin d 
to panels City, Tenn., 134 miles. with seme railding from Moc- 
casin oy © to Persia, Tenn., 38 miles, and to coal u.lds, a total of 73 
miles, 86, p. 1161; V. 87, p. 98. In Jan. 1909 had partly constructed 
65 miles from Marysville, Tenn., to Bushnell, N. C., part of meng line 
between Knoxville, Tenn., to Atlanta, Ga. V. 84, p. 1183, 129 


Affiliated but Operated Separately (See each company). 


Alabama Great Southern. .____- 357| Northern Alabama... ani kia 
Cincin. N. O. & Texas Pacific. ..336|Georgia Souther’ & Fiorida____. 397 


o omy agg tall &c.—A pe aaeree in F. ar be * old pichmens 
er. system an in ee 7 . See also V. 
p. 858 874, 1016. 1058. and V. 57, p. 6i- ~~ 
In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $15,- 


500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4% 


. V. 74, p. 1029 1090, 
STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. . in 


No additional mtge. can be put upon the property. nor can the 
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SYSTEM. 
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Other lines in which the Southern Railway Is interested, 
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RAILROADS. INTEREST OR DIVIDENDS. B 
Miles| Date | Size, or pal When Dee. 
For exp.anation of column he e &c.. see notes of of Par Amount Rate When Where Payable, and by 
on first page of Road.|Bonds.| Value. |Outstanding % Payable. Ww s 
Southern gE ge ee Ohio & West ist M Ce 50) 1884 $1,000/| d$1,025 ,000 a F & A'S P Morgan & Oo, N ¥\iFeb 1 1924 
Western North Carolina ist cons M gold---.-.. Ce’c* 309; 1884 1,000) c2.53 1.000 6¢ J & JI do do July 1 1914 
Virginia & peorgie Div M gold .. .Ce.c* 552; 1880 1,000} 3,106,000 S5¢ J & J do do July 1 1930 
ET Va & oe § ——~ M gold ($20,000,000) ..Ce.c&r| 1,020; 1886 1,000} 12,770,000 5¢ Me&éen do do Nov 1 1956 
Alabama Central ist M Selma to Meridian gold__Ce 95| 1879 1,000 d 6¢ J & J do do July 1 1018 
Knoxville & Ouio be M gold (V 79, p 1466) _Ce c* &r 66; 1885 ,000} 2,000,000 6g WT & JI do do July 1 1925 
B— Southern ‘ee yo Pe Avision rut a 
East Tennessee lien gold_............... c*&r| 1,020) 1894 1,000} 4,500,000 5¢ Meé s do do ope 1 1938 
First Sok on ~— me *% Ch {.% 000 ,000) sold. G.c* 292) 1898 1,000} 6,883,000 Sg WT & J do do July 1 1996 
p ist M righ ar Jan : Sa eaie 28) 1879 100 &e 148,100 6 J & 4J\Phila Tr, S D & Ins Co\July 1 1913 
Aiken oot ah soe ae Sold (V 68 ps8 4 24) 1898 500 150,000 4¢ J & JJ P Morgan & Co, N YiJuly 1 1998 
Louis Div 1st M gold _......-.. ...._- Cc oar 365) 1901 1,000! 12,500,000 4¢ J & J do do Jan 1 1951 
li M ¢ $9,500 000 eT 06 M&O gen 4s____ d.c* & ..-| 1901 |1,000 &c| 8,102,000 4¢ Mé& S8 do do Sept 1 1938 
Mobile & Ohio ‘bonds—See Mobile & Ohio RR Co. 
c—On tes Practically os ie (*) or Leasied to | (a) So\uthern Riv 
Atlantic Yadkin first mo rigage gold ¢u ar ..Ce.c* 166| 1899 1,000; 1,500,000 4¢ A & O do do 11 1949 
aRichmond & pe neem ist 315,000 Pb gcid..-c 31; 1899 1,000 315,000 4¢ M&N do do ov 1 1948 
aAtlanta & Charlotte—Stock___..............-... Ek peinigage 100} 1,700,000\7 In 1908;|M & SU S Mort & Trust, N Y |Sept5 '08 334% 
Pret M (old 7s extended in bee sf V 64 p 286) cur. sa® 265 %4| 1877 | 1,000 500 ,000 4% \A & QO Central Tr Co, N ¥Y an 1 191 
First mo coeene at 4% a tetiici os eo saddesiaiian te r| 2654%| 1877 1,000} 4,250,000 4% J & J do ro Jan 1 1910 
fue 2 ne bonds (not cum) “extended at4&%% -._r ---| 1880 500 50,000 4% iA & O do Jan 1 1910 
amt pereeeee | <a guar...Ce 98) 1896 1,000} 1,650,c00 3¢ \|A & OW P Morgan & oo N Y/1946 
ahort ery stock 7 Ft prior ERE SO RE OD, Se 100} 4,000,000 7 F & A/|Burlington, Feb 1909 3K% 
aMobile & Birmi = rior lien ane Y 149) 1 200 1.000 600 ,000 S5¢ J & JJ P Morgan & Co, N YiJuly ; 8 
First mortgage $1,200,000__.......--..... 149} 1895 |2001,000) 1,200 000 4 tS & J do do July 1945 
I ee ine wmcek. Whine 100 900 ,000 4 I & J do do Jan i 1909 3% 
Northern Alabama Ry—See that Company 
Virginia & Southw—ist Mg gu by VaIC & C__Mo 136; 1902 |1,000.&c;} 2,000,000 5g@ |J & J\|Bankof Man, 40 Wall,NY)| re 1 2003 
First cons M $7,000,000 gold -.-......-- S.c* &r* 209} 1908 |1,000 &e| 4,570,000 5g |A & 0} do a tla: tie sade tid inka ai April 1 1958 
aAtiantic & Danville frst mortgage........... 278| 1900 | 1,000; 3,925,000 4¢ JS & J\Mercantile Trust Co, N Y July 1 1948 
Second mortgage gold Ti Mise ca tach wo thew diininaiedh 278| 1904 | 1,000 775 000 4¢ J & J\Trust Co of Amer, N Y July 1 1948 
aTransylvania ist M $500,000 gold._....... S.c* p 42) 1906 1,000 &c 434,000 5¢ \J & J\Standard Trust Co, N YiJan 1 1956 
a. py way. Carolina Division— 
aSout corre i” M gold $5,250,000. .Ce.c* 245| 1894 1,000| 5,250,000 5¢ M & | eae Trust ae N YiMay 1 1919 
*Spar gis ey & Col F uar Ash & Sp gold ~--| 1895 1,000; 1 000,000 4¢ WJ & J \Jamn 1 1995 
— & Wateree ae RR mortgage. ...Ce 16; 1899 1,000 100,000 5¢ A & ODP : & Co. N Y\Aprii : +44 
eral mortgage $18,000,000 gold... .........-.- N ---| 1902 1,000; 5,000,000 4¢ J & $ | 952 
Seuth western (Ga) —Stock | ee eee re 333; .... $100' 5,191,100 5 \J & J\Savan, Ga, & Macon, Ga Jan Ps 092K % 
Also additional amounts pledged June 30 1908 ‘under ‘first co'nsolidate'd mortgage:| d$225,0'00- c$1,3'25 ,000. 











amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V.72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
stock trustess under an extension consented to in 1902, until Oct. 15 
1907, Tg thereafter until terminated by a vote of a majorit of the stock 
a Byte ve although the stock trustees may, in their discretion, 
iver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
eertfs. in “Supplement” of April 1897, p.6. V. 75, p. 442, 612, 1033. 
DIVS. (%). ” eo 1898 1899 1900 1901 1902to Apri1907 Oct 1907 
On pref’dj 1 1 2 3 4 5 yearly, A&O 1% 
On Oct. 17 5m 14% was paid from accumulated surplus, making 1% 
for the year. . 85, p. 470. In 1908 none. V. 86, p. 669. 
BONDS.—The “ consol. mige. (see beset in V. 59, p. 783; see also 


V. 81, p. 1850 V. Pp. 392) is limited to $120 Vv 

Issued to June 30 ie08 of which L Soe. 300 in treasury) an Whbece $50,136,300 
Issuable only to (‘‘prior bonds’’ ( ue on D. FE vikdvictnen sn 64,022,000 
retire certain hoe (see V. sot 2.78 iis ia cecil ts oo akeg Sansa ants »700,000 
ulpment obligat ons aos V. 79, p. 786) ..._- 99,400 

To be issued hereafter only for extensions and additions at not 

hey ay a re yearly. with a single exception as to 

ee ee FE eds bets abudionnceocnencen 


786 
or bonds must be paid by maturity, except those of Atl. & Chari, “a 
i. Ala. og Charl. & Aug. ond Richm. York River & Ches. 
Mcation of $200, 000. 000 Development and General Mtge. Bonds. 
sabakkte forthwith to refund payments for equipment heretofore 
made, investments in securities and advances to subordinate 


roads, acquisitions, tgp tm: ma DO chase eG beans wed $15,000,000 
Reserv ed 4 for following P 

(1) To retire a prior liens os not provided for by the con- 
IE SOR ONO oo a hs eins town sa ccnennvahee uke ae 31,158,000 


& To retire not or than April 1 1909 the collateral trust 5s. . 16, 000, 000 

3 Me: — equipm't capital obligations maturing in the next 
re 7D yeoquire capital stocks of certain leased lines____..._..-- 
5) To pay not later than July 1 1908 for astern Division of 
‘ennessee Central and immediate improvements_-___..._.._ 

To provide for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for ist 
mtge. bonds not exceeding in amount the actual cost thereof 
of railroads and terminals hereafter acquired.............- 99 .834.000 


The ‘‘development and general mortgage bonds,’’ after retirement of $16,- 
000,000 coll. tr. 5s due April 1 1909, will be a first lien on 764 m. of road 
owned in fee, the leasehol , trackagefor other rights on 1,085 m., and the ma- 
jority of stock of roads egating 475 miles, a total ot , 324 m.; also on 
stocks Fihe'p —— rights to use freight and pass. terminal roperties 
at A of the AS nc oer Southern cities, including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. The 
will also be a second lien subject to existing divisional mtges., for whic 
bonds are reserved, on 1,247 miles and a general lien subject to the 1st con- 
sols on tie property cov vered thereby. Sve V. 82, p. 3u7: V. 56, 146% 


Divisional ist mtge. bonds, Issued in 1898 on account of naaiiians of Mem. 
& Charl. Rv. bear 5% interest since July 1 1906. The total authorized 
issue is $8,000,000 but $1,500,000 was reserved to build a line for which con- 
pgp hang let in 1905, replacing trackage between Stevenson and Chattan- 

2 m.; the remainin $1,417,000 4) neld for betterments at not exceed- 
ing § $100, 000 yrly. . 67, p. 179; V. 81, p. 1180; V. 83, p. 436; V. 84, 
D. 
as mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1908 and $1,000,000 reserved for im- 
rovements. St. Louis Division mtge. covers the former Lou. Evansv. & 
. RR., consisting of 374 miles of main line and brancnes, the balance 
unissued being reserved for extensions, improvements or additional equip- 
ment. V.72.p. 138; V. 84, p. 392. 


The collat. trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as negeses. by a pledge of which they are secured. 
Stock trust certificates for M. stock are att entitled to dividends at 
rate of 4 % per annum in perp etuity V. 72, » 822. In 1908 $8,102,- 
000 of the $9,472 000 bonds and Ss. 670 20 4, ph $6,070,600 stock had 
been deposit ted. - 72, p. 439; V. 73, p. 664. See M. "& O. statement. 

In April 1904 $15, 000, 000 5-year coll, trust bonds, and in 1906 the remain- 
ing $1,000,000 were sold, secured by stocks sue bonds in the treasury, the 

roceeds being used to refund the $4,000,000 coll. trust. certs. of 1901 and 
$10 oe 7 000 pore. “ yr ag ro s, burchase of securities, and for other pur- 


1 468. 

povolatly with RRL Fran. RR. guarantees bonds of N. O. Term. Co. 
V. 77, p. 38, 699; Vv. ‘28, Dp. 1466 

The 315,000, 000 6% notes dated May 1 1908 are secured by deposit of 
$20,000, 000 **development and general’’ 4s, $2,500,000 Tennessee Central 
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible into development and general 4s, series A, during the 
first year at 80, during the second year at 82%, and during the third at 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the pure hase or redemption of the notes, as follows: Develop- 
ment and general 4s, at the prices above stated, Tennessee Central bonds 
at 85 and Virginia & Southwestern at 90. The proceeds will be used to 
provide for !mprovements, construction and retirement of equipment 
obligations and redemption e. 33. Raf 000 sterling notes which matured 
June 1 and Ju e 21908. V. 1226, 1286, 1410. 

- Equipment trusts mature as yt ae Series E $150,000 each J. & D. to 
June 1907, incl., and $147,000 each J. & D. thereafter; series H, $225,000 

each M. &N. Late in 1905 $2,800,000 4% series K y aE trusts were 
sold; tn 1906 $9,000,000 series L. Vv. 81, p. 1850; V. 82, 1323. Miscel. 
equipt. contracts June 30 1908, $604,897. In July 1908 éonsois. were be- 
ne issued in exchange, $ for $, for the 08s ,000 ,000 Charl. Col. & Aug. 1st 5s; 


10,000,000 


See 





2,500 had then been exchanged. . 73, DP. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162. - . 


GENERAL FINANCES.—As to sale of $15,000,000 convertible 6% 
notes In 1908, see a preceding paragraph 
fficial statement s owing capital expenditures during 12 years, V. 84, 
p.159. InJan. 1907 $15,000,000 3-year 5 % notes were sold. . 84, p. 221. 
Extension of Atlanta & Charlotte Al? Line bonds, V. 83, p. 1348. 


LATEST my they erat tt phe om $22,265,078; op. inc., $7,485,199 
5 mos., July 1 to Nov. 30.\1907__Gross, 24,691,729; op. inc., 6,241,011 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held the second Tuesday in October. The yopers for 1907-08 was given at 
om in V. 87, p. 1005, 1023. Comparisons with previous years eon 
to changes in method ot accounting. See also editorial, p. 977. 

"Traffic. —The freight tonnage is widely diversified, which is an element of 
os, while abou products in 1907-08 furnished only eos 11 % (cot- 

— 4 % being coal) 








coum while apes by was a mining industries (29 
and about 31 % was product o ufactories. Ton rate, 0.979 cents per 
mile; revenue train-load, i92 ons. 

Years end. June 30— 1908. 19 iF anes. 1905. 
Average miles operated. 7,489 7,547 7,374 7,199 
RPP ee ea $34,171,329 $37,368,095 ons. 141 Ete $31,775,326 
Passengers - - ~~ ---- 14,315,961 14,683,005 13.259/11 12,471,572 
Mail, express, &c..- - 4'454.426 4,606,894 4,240. 718 3,898,210 

Gross earnings ~.$52,941,716 $56,657,994 $53,641,439 $48,145,108 
Net earnings.......... 11,059,027 11,958,712 13,868,300 13,062,594 

Total net income-.-..$12,848,376 $13,597,685 $15,457,300 $14,675,434 
Interest and rentals_...$11,849,056 $11,080,556 $9,853,358 $9,290 “ 
Other deductions... .-.-- 720,177 763,142 1,374,703 1,289,918 





$279,143 -1,753,987 $4,229,2 $4,095,083 
(4) $2,400,000(5) $3,000, "000(5) $3. 000,000 


Finley, by or. yp m, D. C.; Sec., 5. D- 


Bal., sur. for year_.-. 
Dividends on uae” wi 


OFFICERS.—Pres., 


Lankford, 30 Church se N. My: ; Treas. k ey jp ashington, D . Ce 

Directors. —A. B. Andrews, Galelgh. N “W. W. Fini m, 
D.C.; S. M. Inman, Avegte. © drian Tseuin Jr., Chane ‘Steele, ames 
T. Woodw ttt Harris C . Fahnestock. Robert allaway, Charles ler, 
Edmund D. Randolph an d E. H. Gary, of New York warty. 87, p. 39, 98, 
475, 546, 1005, 101 and 1605.) 

SOUTHERN RAILWAY, CAROLINA DIVISION,.—Charleston, S. Os J 
Augusta, Ga., with branches to Columbia, S. O., &c., 252 m.; Camden, S.C 
to arion, N - C., 171 m.; e, N. é., to Alston, S. 


C., 134 m.: other 
branches, 138 m.; total, 695 miles. ' Leased to the So. Ry. Stock author- 
ized, $7,798,700, ‘all owned by the So. Ry. Of the generals of 1902 “$18. 
000,000 authorized) . $6,260,000 are reserved to retire at or before mat turity 
the underlying divisional bonds, $5,000,000 have been used to Depend the 
So. Ry. for the previous purchase of the several pro} ies, and the ——. 
der are available for improvements, equipment and extensions, $4 

being reserved for a northwestern extension into and wore the Seaxse ot of 
South Carolina, ty a Carolina, Virginia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR. 


SOUTHWESTERN RR. (Ga.)—-Owns Macon, Ge. to Eufaula; Fort Var 
ley to Columbus, Ga., &c.. with branches; total, wy 

Leased for 10i years from Nov. 1 1895 to Cunaeel f Georgia Ry. at a 
rental of 5% on stock. As to sult, see V. 71, p. 809; Vv. 73. p. 1062. 


Grok ass INTERNATIONAL RR.—Owns from Spokane, Wash., te 
C., on the Can. Pac. Ry., about 140 m., opened late in Oct. id08 
phe Pacific. with which road it has a traffic agreement, has a 10- 
year option to purchase 51% of stock, with right to remaini — kee 
to sell at same price. Stock, $4, 200, 000; per, of —s "$100 Bonds 
$4.200,000 (see table above), have been sold. . 81, p. 1381. 
ioe Se way, N. Y.— 


Daniei C. Corbin; Sec. and Treas., Alfred ©. Chaps, 
(V. 82, p. 101.) 


SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash., 
to Portland, 230 miles; also branch from Goldendale to Lyle, 42 miles. 
to extend when completed from Spokane, Wasn., via Kennewick,to Van- 
couver, Wash., and Portland Ore., with branch as aforesaid, a total of 
417 miles, From Vancouver to a point near Portland the line Is owned 
as to an undivided two-thirds by the company, and as to an undivided 
one-third by the Northern Pacific Ry. Jointly controlled by Northern 
Pacific and Great Northern. Stock authorized, $25,000,000, being in- 
creased from $10,000,000 in April 1908 

Bonds ($100, 000, 000 authorized issue) are to bear interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are issuable 
to complete the 417 miles, the remaining $60,000, 000 being reserved for 
oe at branches, second track, equipment, &c. V. 86, p. 1530. 
(V. 87, D. 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77, p 770: V. 79, p. 2589. 


SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track 
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. Leased 
10 N. Y. C. till Dec. 31 1970 at 8 % on steck 

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 %, paid Dec. te 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are su bject to call at 105 af- 
ter 1914 at par. V. 67, p.1209. Road leased till 1934 to Penn. & oanal 
& RR. (rental, $40,000 per ann.), and so oper. by Lehigh Valley:—(V. 7 ° 
p. 479 V. 76, p. 332.) 

STATEN ISLAND RY.—Clifton to Tostenvilte 12.64 miles. STOCK.— 
$1,050,000, of which $569.850 owned by Balt. & Ohio; par. $75. Year end- 


ing June 39 1907, gross, $211,542; Sortatine’ deficit, $3, 722; other income; 
$12, 1843 —(V. 61, p. 737.) .: Ka 


$25,513; deductions, $33,975;Bbal., def., 
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LROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanatio = note “Ty fj “on. » we Rate | Wheh | Whére Payable. and by |” Stock dy a 
n 3, &C., see $ ‘ar a v 
- phy Roped gd Road.|Bonds.| Value. |Outstanding % Payable. ‘Whom 
mbus—See ith , Clarolin |a Divis)ion. 
Spartanbure Union eet $4,200,000 Fold, KI -| 1008. | $1,000] $4 200,000 Se \J & 4|Kntckerbocker Tr Co.NY|July 1 1985 
Spok Portl & Seatt—ist M $100,000,000 ¢-.Ce xc*&r| _--| 1908 |1,000 &c| See vext | Scetext|M & Nj 8 May 1 1958 
Spuyten Duyvil & Pt Morri x8 %guar N Y ee 10 989 ,000 8 J & J\Grand Cent Station, N YjJan 1909 4% 
State Line & Sullivan—ist M $300,000 gold._..Un.c* 24| 1898 1 207 ,000 4%¢\J\ & J\Union Trust Co, N Y¥ Jan 1 1929 
Staten Island Ry and Staten Island wwe Ro pee See Biaitimo ire & Ohijo 
Stephen North & South Texas RR—Iist 1917. 43| 1907 500 658,500 5¢ A & O/|St Louis, Mo Oct 1 1937 
Stony Crk—1stM$350,000ext in ’07 outY 86 0 .532) ro 10| 1872 1,000 350,000 4 A & O/Reading Terminal, Phila}Oct 1 1957 
— County RR—First mortgage $400,000_-..- ~---| 1894 1,000 357,000 4 A & O|Safe Dep & Trust Go, Bos|April 1 1924 
bury Hazleton & by age rressunbur) & idwet own—|See Pe|nnsylvanila RR 
a Valle y— 6% rental Con & Mon...-.-. eael ©onm 100 240,000 6 J & J\Manchester N H Nat BkiJan 1909 HF ag 
Susq Blooms & Berw—1ist M $700, 000 e-er---F 47| 1902 1,000 700 ,000 5 A & O Me a! Trust Co, PhilaiOct 1 195 
Syracuse een & New York—Stock.-.-.--.--- Cel née 100} 2 500,000/8 in 1908 3-5 DL &WRROCo, NY _|Nov 1 1908 2 
Syracuse Geneva & Cocca wneee 3% 4% eccmpenss F oul ¢cnm 100} 1,325,000 3% —F Grand Cent Station, N Y|Feb 1 1909 % 
Second (now first) mortgage. -..........-.----. 64) 1879 1,000 600,000 5 Mé& § do do Mar 1 1909 
Tac East—ist M $1,500.0 Free 110 since '08__1C ‘ 91) 1903 1,00 4,000 5¢ J & J\N W Harris & Co, Chic\Jan 1 1923 
Tallulah Falls—First mortgage ne when. «eX 44) 1901 1,000 374,000 5¢ J & J Socernationas Tr Co, Bost\July 1 i931 
First consolidated mo ee redeem 105.S.c* &r 44) 1903 |1,000 &c ,000 5¢ \J & J\Standard Trust Co, N Y\Jan 1 1933 
Tampa & Jacksonville—Gainesv & G i alts cae” 48) 1899 1,000 150,000 6¢ (J & J\Standard Trust Co, N YiJan 1 1929 
First consol M $5,000,000 auth red 105.-.-...--.--- $ ---| 1907 1, See text. 5¢ A &O do do April I 1937 
Tampa Northern—First mtge $5,000,000 g red 106. 7 ciel LO: lacoaneun 1,331,000 5¢ J & J\Old Colony Tr Co, Bos\July 1 1936 
Tanana Valley—ist M $1 1 O00" 000 gsfred 105---- 45| 1906 1,000 85,000 6¢ iJ & D/Knickerbocker Tr Co,NY/|Dec 1 1926 
Tenn Cent—Prior lien M $4,200,000 g red 110. . MSt es 320) 1904 1,000; 4,014,000 5¢ |J & J|Miss Vailey Tr Co, St LiJan 1 1934 
General mo bd $20. 000,000 gold (see text) - --- a 320; 1904 1,000; 8,206,900 5¢ J & J)\Mercantile TrCo, StLoulsi\Jan 1 1954 
Tennessee Ry— First rtgage $ if alg ,000 gold. s +e 35) 1905 | 1,000 800,000 5¢ iJ & J\Standard Trust Co, N Y|Mar 1 1935 
Terminal Railroad p dewey pte Gece S.ct ~--| 1889 1,000} 7,000,00 4% ¢/A & OW P Morgan & Co, N YiOct 1 1939 
rst consol mort; e $12,000,000 iat ewihon ---| 1894 1,00 5,000,000 S¢ F&A do do Aug 1 1944 
Gen M ref $50 00 "50 00 gs f red (text)....Ce. ‘rt -«--| 1903 (1,000 &c| 19,700,000 4¢@¢cad do do Jan 1 1953 
St Louls Bridge Co first guaranteed (endorsed) -~- SP A Yi Hp erty : : 4 ; = yo — oe tic 
Seco uaranteed (endorsed) --. ictal cab th dat d ; lo a 
eran Breeage gold — Seer ; eon} iste 500 &¢e © .c08,ee0 Z g 4 2 one York Sy | ee Jan '1909 i, 
uis stock fon en orsed “ji ene | @esee8¢ . . Morgan 
roma a (Buffaio)—1st M 000 gold. _N.c* 11) 1896 1,000; 1,000,000 4g (A & O/Grand Cent Station, N Y/jAprti1 
Terre Haute &. Indianapolis; Terre H & Lo ans port— See Va ndalla RR. 

Terre Haute & Peoria—First _— age ae se Un 138) $1,000 23,000 5¢ Meé& Ss Raion. a Co vin 1 1937 
First M $2,500 .000 gold gone | p &1 (end)._.-..-. Un.c* 138) 1802 1.0 2,207 ,000 5¢ M & § & bo sept 1 1942 
Texas Central—Common suecks AN SSE enn) weed) jnocumuue 2,649 ,300/S'e tc xt.| Yearly. armere Le Tr Co, N ¥ July 15 19075 
Preferred stock non-cumulative_-_.......-.-.....-- ws) wsne |ooecnnnn 1,824,500|/5 in 1908|\J & J do Jan 15'092 

_ First 1 M $2,000,000 gold red ett ($150,000 4s) __F c* 227' 1893 1,000 *650.000 4&5¢ 'A & O do April 1 192 
STEPHENVILLE NORTH &§SOUTH TEXAS RR.—See page 174. The rpior lien 4s of 1904 are subject to call at 110 on any interest day since 

Jan. 1909; of the proceeds of sale sufficient - roeee. to retire the $13,000 
BaD eee Oe ert a ee ence. 4 Stee: | Nashville & Knoxville 6s due 1918. V. 80, p. 1059. 


$200,000 auth. (par $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. &int. V. 85, p. 532. 
SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net earnings, 
iess taxes and interest on bonds, pa lessor. Stock, $500,000, owned 
by Vermont Valley RR. For year 6-07, gross, $423,597; net, $70,954; 
int., &c., $28,676; divs. (8%), $40,000; sur., $2,278.—(V. 65, Dp. 867.) 


$UNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
es. Leased till 1912 14 ree & Montreal for 6 % on $240,000 of capital 
stock; total stock issued is $341,700, of which $101,700 is non- dividend pay- 
ing. .» Hiram A. Tuttle. Pitesneld, N. H. 
SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa.. 47 miles. V. 75, p. 343. , all outstanding; 
of — 24S pee a; see  38arb22 Vv. 25..P diss ne ss ene. bear a 
ear en une ; net, ¢ pores, 
wd. Deury Cochran, Willian , Pa.—(V. 82, p. 753.) 
SUSQUEHANNA & NEW YORK pce Fr Jan. se. —V.86, p. 338. 
SUSSEX RR. pe to Franklin, N. one and branch, 30 miles. Oper- 
ated by Del. k. estern, which owns a majority of the $1,638,600 
stock. Dividends ean earnings of 1899, 3 %; 1900, 4 %; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%: 1907, none. Cale —_ 
year 1907, gross, $181, $13; net, $30, 591; taxes, $14,612; bal., sur. , $15,979 
svenvet BINGHAMTON & N. Y. RR.—Geddes 4 H- we Y., to Bingham- 
ton, N. Y., 81 miles. Controlled since 1869 by Del. . & West., which 
Jan. 1 1908 owned $1,998,200 stock and purchased the $1, ye 71% bonds 
maturing Oct. 1 1906 (of which $1,100,000 since retired), =e in Aug. 1907 
received authority to purchase the remainder of the stock. 85. p. 470. 
DIVIDENDS.— "88. °89. ‘90. "92. to Nov "08, inclus. 


RF SS ae 12 8 8 13 8 yearly (2 % quar.) 
REPORT.— Gross. Net. Int. Dies. Bat., sur. 
1909. oo Sr FC. $1 ,514,984 $662,397 $56,150 $200,000 $406.247 
S00 is 2. =452;'-- 1,434,488 451,598 116,502 —(V. 85, p. 470. 


SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to a 6m. Leased from May 1 1899 for term 
of ate existence to N. Y. Central for $46,375 per annum, payable 

os interest on bonds and other obligations, taxes and repairs, the 
N.Y C. owning $821,800 of the Mag vy 000 stcck, par $100. Rental equiva- 
lent 0 834% on stock.—(V. 81, p. 1494.) 

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bitumlaous coal tieids; brancnes, 25 mites; to.vai, Vi mhes. in Juiy luvs 
reported as sold to the Chic. Milw.'& St. Paul. V. 87. p. 98. Stock, com., 
$750,000; pref., 6 % non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) ) ad tional amounts up to $1,000, 000 can be Is- 
gued only at the rate of $13,000 per ——— mile of track. V. 76. p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 87, p. 98.) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. On Jan. 29 
1908 A. B. Andrews was appointed receiver. V. 86, p. 287. On April 4 
1908 $100,000 6% receivers’ certificates were ordered. V. 86, p. 920. 


Stock authorized, $500,000, of which $250,000 Is 5 % non-cum. pref.; par of 
shares, $100, Bonds are limited to $15,000 permile. Year ending June 30 
1908, gross, $88,324; op. def., r taxes, $14,394.—(V. 86, p. 920.) 


TAMPA & oS ee R Y.—Sampson City to Fairfield, Fla., 48% 
miles. Extension Is od from Fairfield to Dunnellen, 28 miles, So as 
to become ,a_ connectin k between Geo South. & Florida and Tampa 
Northern. nd sent, 480. 000 acres. In Aug. 1905 parties identified 
with the Georgia Southern & Florida acquired control. Name was changed 
from Gainesville & Gulf in Feb. 1907. V. 84, p. 804. Stock authorized, 
$1,000,000; par, $100; issued July 1908, $338, 200. Of the first consols 
($5, 000, 000 authorized) , $150,000 Is reserved to retire the first 6s. ” cake: 
1908 $35, 000 had been sold and $300,000 held ready for sale. V. 84, 8. 

Equipment obligations June 30 1908, $22,906; current liabilities, $55, 168. 
Year ending June 30 1908, gross, $68, 987; ‘net, $18.492. In 1906-07, 
foe. $71, 755; net, $3,338; total deductions, $17, 364; balance, deficit, 
$14 'Pres., S. F. Parrott, Macon, Ga.; , F. M. Simonton, Tampa, 
Fla.; & yg SR ‘ H. E. Taylor, Gainesville, Fla. —(¥. 84, p. 1053, 1308.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
under construction from Brooksville to Dunnellen, 35 miles. To be: ven- 
tually extended to Thomasville, Ga., at a connection with the Atlanta 
Birmingham & Atlantic, controlled by the same Interests. Stock (?). 
Bonds (authorized issue $5,000,000) are yumited to $10,000 per mile of road, 
80 a a the cost of new equipment and the actual cost of terminals. V. 87 
aS 8., ‘ . Atkinson, fitante, Ga.; Sec., R. E. Cullinane; 
reas., . H. M. Milam.—(V. 87, p. 814.) 

TANANA VALLEY RR —Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; iss 7% cum., $300,000; par, $100. Bonds, one 
table above. V. 87, p. 1239. ‘Collateral trust 3- -year 8 % notes, due Jan. 
1911, $72,000, iconien ‘by deposit with N. Y. Trust Co., trustee, of $94, 800 


first 6s. For year ending June 30 1908 (40 aver e miles), hr $312, 733; 
net over taxes, $124,821; charges, $50,842 sur., 3,979. Pres. 
Falcon Joslin, Fairbanks, Alaska; Treas., Be "A. Bos Sec., B 


Rette. Office, 115 Adams St., Chicago.—(V. 87, p. 1239.) 
TBEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, p. 222. 
TEMISCOUATA RY.—V. 83, p. 273, oo V. 86, p. 795, 1160. 

BB apes gree te CENTRAL RR.—Harri , Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at t Nashville terminalis, 10 m.; total, 
320 om. Leases till May 1 2001, and owns entire $1,000,000 stock of, 
Nashv. Terminal Co., including terminals and bridge and 18 -_ of track, 

n 1904 ron anized without foreclosure. V. 78, p. 1783; V. . 213. 

On July 1 1908 operation was resumed by the company "the Sout ern Ry. 

and Illinois Centr nae allowod 


, which purchased the ag pd lien bonds, 





ear a ‘to purchase the road t 
S.—Stock outstanding, $8, ‘S00 


their 3- Stee . 86, p. 
SECURITI 00, all ‘common yon $100), 


The gen. 5s ($20,000,000 auth., Merc. Tr. Go. of St. Louis, trustee) are 
»200 ,000 


bey (incl. reserved to —. — lien 5s) to $37,500 mile 
the 320 nt eee eee. bonds can o y be is- 
$2. Ther edahie at not over $25 "000 


myn. constructed 

mile. V. 78, p. 1783: V 79, p. 213. ied gia 

000; see that com any Pres., Geo. . Ristine, Chicago; V. P., Eben 

Richards, New York; Sec., C. E. ecko. Nashville; Asst. Sec. and Treas., 

Thomas W. Serviss, "New York—(V. 86, p. 1593; v. 87, p. 39 
TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 

Jan. 1909 extension of 20 miles was under construction; 10 miles of track 


mtge. is or $1.0 


were beirg laid. Road to be 75 Fs La in all when completed. Stock auth. 
A 7 ; outstanding, $700 par, $100. ird M. Robinson 
Sec., M. T. De Vault. Office, S Nassau St., N. Y.—<V. 81, p. 1242.) 


whe KR, RR. ASSOCIATION OF ST. LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in —— s and operates East St. Louis & Caron- 
delet R§., 12 m., since 1903, V Stet 479; 83, p. 1168. Touching the 
Missourl & Illinois Bridge & Beit” RR., see that company’s statement. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
vee. =. Louis Iron io & Sout ay Baltimore & Ohio Southwestern, 


Isl. & Pacific, St. Lo . & Alton, Chic. Burl, 

" uthern oa and the Mo. Kan. & Tex., the seven last Sead 
having ured their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. hese companies agree under use the pro 
pe og and ay as toils the interest other c , and 
each line contribute tt proportion to the extent of one-fourceenth | to 

See + . D. . 


make any deficien m unforeseen Seeaess. 
See al: oat St. Louis enuhente’’ Bridge Terminal R 


LEASES. —The leases of the Bridge and the sa for their corporate 
existence, and were made July 1 1881. As > tigation, see V. 77, p. 299, 
512; V. 78, p. 1908. 2443. 2600: V. 81. p. 32, 1444, 

STOCK .—Authorized, $50,000,000; outstanding Nov. ‘08, $2.882.000. 

BONDS, &c. * od Sen. M,. ref. 4% s. f. gold bds. of 1953 eeeeee: 
000 authorized), $20 wie foe been sold for: new construction, im 
ments and additions, $17,500,000 are reserved to retire existing bon and 
$12,500,000 for issue at not over $1,000,000 yearly for improvements and 
acqulsitions. A sinking fund commencing July 1 1906 will retire $100,900 
of these bonds yearly by lot at 110 and Interest ff not purchasable for less. 
The entire issue Is subject to call at 110 and interest on and after Jan. 1 
egy of bh 76, oe 383, 481, 807; V. 79, p. 499; V. 83, p. 1168; V. 85, 
D p. 

Guarantees $3, 500,000 St. L. Merchants’ Bridge Ter. Ist 5s and interest 
on $2,000 000 ist 6s of Merchants’ B ridge. See those companies. 


as NUAL aa —Year ee J une = 


ear— Gro: t rges. Bal., Sur. 
1907-08...... $2, 264, 351 $769 ,541 82, 082: 372 $f. ree 834 $509, o78 
ag 4 iedidhn tte 9 1,054,152 1.934, 826 2,211,019 777,959 
hairman of Board, Fullus S. Walsh; . W. S. McChesney Jr.; See.. 
Cc. y v Vinnedge; Treas. « F. C. Daab. nV, 86. x 1591; Bs a p. 546 

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., . ee 
N. Y., 11 miles. Opened Sept. 15 1898. os ‘si ey D. é30° ya is $1,000,- 

000. ‘Lake Sh. & Mich. So.and N.Y.C.& RR each owns 5,000 shares 


the stock. Year to Dec. 31 31 1907, ¢ gross, $93, TT net, $76,601; s int. , $76,500; 


bal., sur., $101. Sec., rdee, pe . 67, D. 530. 

TERRE HAUTE & eo RR.—(See Maps of a bg RR.)— 
Road ~ gir from Terre Haute, Ind., via Decatur, to P Tll., 174 m., 
of which 138 m. are owned and half Interest ournes in 8 m., and 28 m. is by 
track over other roads. From Oct. 1 1 » leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30 me of gross earn = ey = a 
minimum sufficient to pay int. on debt, the lease being assumed - 1°05, 


by the Vandalia RR. See V. 55, p. 766; V. 81, p. 212. Lessee ownn $620,- 
700 of the $1,837,400 pref. and rs! a of the e 926,800 common, 
BONDS.—The consols (Union Trust C N. trustee), carry the 
aes wad of the T. H. & Indianapolis. In 1905 all back van i ware b csisat 
» p. 156, 212; V. 72, p. 481, 873. See guaranty, V 
EARNINGS.—For calendar year 1907, gross, $764,175; net, a 374 
rental from lessee, $229,253; bal., loss to lessee, $213,879.—(V. 81, p. 212.) 
TEXAS CENTRAL RR.—ROAD. —Runs from Waco, in McLennan Co., 
to Rotan, Tex., &c., 268 miles. 


Divs. bly "97. "98. ’99. "00. "01. '02 to '04. '05 to ’07. '08. *99. 
On common -... Ma ae ak an ar. eee. 8 seiaitiee 
On preferred... 3 3 4 47% 5By'ly. 5 y’ly 5 Jan.2% 

LATEST EARNINGS.— ++ ea co decuela Gross, $524,114; net, $175,015 
5 mos., July 1 to Nov. $°: EET ER 1,650; net, 168.514 


907 Gross 

Surplus over charges, Baontne: $162,095, against $155 ,594 in 1907. 

Report for hgh ns ending Ab og 30 ‘1908 was In V. 87, 933, showing (268 
average miles $1,009,167; eet, $158,919; ‘olner income, $5,327; 
charges, $57, S55 div dividends, $66,22 5; new equipment and improvements, 
$205,849; balance, deficit, $164,883.—(V. 86, p. 1468; V. 87, p. 873, 933.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 a. of which 13 trackage over St. Louis South- 


western. In 1893 purchased by Mrs. Hetty Green. Stock, Ate 000; par, 
109. In Jan. 19 1909 permission was granted to issue $2,000,000 4 % bonds. 
Dd 


For year 1907-08, pe, or, 666; op. def., $50,819; charges, $76,201; bal., 
def., $127,020. Pres., E. H. R. Green, Terrell, "Tex. —(V. 88, Dp. 232.) 

TEXAS & NEW ai wale RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; total tal, 444 miles. In March 1905 iaw we “9 7 anal 
ting sale of line from Dallas to Sabine Pass, 314 miles. 0, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinect- 
For explanation of col headt & note “yz . Ce os 5 A nt Rate When Per, } Sa “~ 
umn 3, &C., see s ‘ar mou Where Payable, and b 
on first page of lables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. . Dividend. 
Texas Midland RR—1ist ref M $2,000,000 __...__.-- 111) 1908 $1,000) $2,000,000 4 Oe Ae Me ee ee a re ug 11938 
Texas & N O of 2) steno na ay, ott M 60C--\0- &r 104| 1882 1,000} 2,575 000 6¢ |\M & S§Sj/So ay 120 B’way, N YiSept 1 1912 
Consolidated m oreeage a SS tee an era *&r 209; 1893 1,000; 1,620,000 S5¢ J & J do July 1 1943 
Dallas Div ast) :M old $20,000 per mile (text) - Sn *|  _..| 1900 1,000} 3,997,000) 4¢ |F & A ug 1 1930 
Texas & Paci consol (now ) Mgold.FP.c*| 1,387) 1888 1,000} 25,000,000 5¢ J & D Mercantile Trust O93, N ¥\June 1 2000 
Second cons ne M ($25,000, 000) Fe (see rem)..Me c*| 1,387) 1888 1,000} 24,660,975, 5¢ |March i % paid March 1 1908|Dec i 2000 
Louisiana Div Br lines ist M = $1 | ates Dp =. 398) 1901 .00 4.970.000 S5¢ J & J Marcaselle Trust Co,N Y\Jan 1 1931 
Texas Short Line—First m mortgag e gold | gh 034) 1902 1,000 75,000| 5S¢ |J & J\U S Mort & Tr YiJan 1 1922 
bb edo & Western—ist M $600,000 gold_ eg 92) 1905 1,000 300,000 4¢ J & JjVirginia Tr Co, Richm’diJuly 1 1955 
Tioga RR—First mortgage due 1882 ‘and extended gold 46) 1852 500 &c 239,500 5¢ |M & N|Newbold’s Son & Co, PhiliNov 1 1915 
Tol Angola & W—ist M gred 102 % (V 80, p 164)-_--- ---| 1902 1,000 175,000 5¢ |i\M & S/Ohio Sav Bk & on ToliSept 1 1922 
Toledo & Ohio vena M gold WV 53, p 436) _ re 196) 1885 1,000; 3,000,000 5¢ (J & J)|Central Trust Co,N Y jJuly 1 1935. 
Western Division first wie yy pal de ao ert *| Text.| 1892 1,000; 2,500,000 5¢ A & O do do ‘Oct 1 1935 
General M (V 62 ps 594) ($2 0) gold___._Ce A 335) 1894 1,000} 2,000,000; -5¢ J & D do do June 1 1935 
St Mary's og res08 Got gold $500,000 Moc* 61) 1901 1,000 500 ,000 4 cee F & A/Morton Trust Co, N YiFeb 1 1951 
inc $500,000 non-cum 4%__Sr 61) 1901 ,000 0 000/Oct 1 if jearned. |Second Nat Bank, Toledo|Feb 1 1951 
Car t to—-208 at t. 
ar trus see tex 
ar’d Bonds,—Kan & Mich Ry—See thatco. 
K&HO a0 M $3 500,000 s f red 110 after '11_Mo ---| 1901 1,000; 3,250,000 5¢ J & JJ P Morgan & Co, N YiJuly 1 1951 
Con’ tinental Coal frst M gold sf red at 110 after '12_S ---| 1902 1,000} 3,023,000 S¢ iF @& A do de Feb 1 1952 
Tol & Ohio Cent Ext ist M (foreclosed) Int only guar -..| 1888 1,000 300,000 SO iB.  Bisedenasesehaesncweenas Nov 1 1938 
Toledo Peoria & a re ack te M (for $5 .000.000) 230) 1887 1.000} 4,895,000 4¢ |J & J\Amer Exch Nat Bk.N YiJuly 1 1917 
Tol Riverside—ist M gree 102 % to March 1909 text. ---| 1902 1,000 150,000 Se 185 °@ |. Bideecksnsibnainvaks 46.0% Mar 1 1927 
Toledo Terminal—1ist M $6,000, oho gold int guar... 31.27) 1907 1,000; 4,000,000 4%¢\M & N'|Columbla Trust Co., N YiNov 1 1957 
Toledo Saginaw & Muskegon— oe, so seit 96) 1888 1,000; 1,662.000 5 J & 4J\Afl owned by Grand Tr’k|July 1 1918 
Toledo St Louis & West— stock 4% n-c _.....-.-.-. ee See ee 100} 10,000,000/4 in 1908|A & O/}Checks mailed. Oct 15 08 2% 
Prior lien ret et vas 000,000 gold____..-. F c&r 451; 1900 (1,000 &c| 9,550,000 3%e\J & J\Central Trust Co,N Y jJuly 1 1925 
First M ¢ $6 00 red after July 1925 __ Ta.c&r 451} 1900 |1,000 &c| 6,500,000 4¢ iA & O} do do April 1 1950 
Coll tr ag secured by C & A stock, poo A..Cec* ---| 1907 1,000) 6,480,000 4¢ \F & A\New York Aug 1 1917 
do Ce Se BD wtienne ---| 1907 1,000; 5,047,000; 2-4¢ iF & A\|New York Aug 1 1917 
Equ Trust (V. 83, p.39) geu $50,000 due s-a PeP.c ---| 1906 1,000 0 ,000 4% 2\M & §S;Penn Co Inson Lives, &c|Mar '09- t’16 
Toledo Walhondin Yalley Ohio—Stock $4,000 tat SOR: cuns 100| 3,235,000\2 In 1907| Yearly (|All owned by Penn Co Dec 30 2% 
First mile 84, 38. yt) A guar p «1 (end) _.F 1891 1,000; 1,500,000 4%e\t & J\Farmers’ L & Tr aoe N YiJuly 1 1931 
0}B ae. etehebae $ 236;| 1893 1,000 978,000 4K%eJ & J do do guly 1 1933 
silk tases to each ai Cc do parcnes soe 1902 1,000; 1,418,000 4¢ Mé&é& § do do 1 1942 
Tom ita Val—ist M $1,200,000 gold (see text) __ 63) 1906 |.. ...-- 1, 5¢ |A & O|New York Aurel 1 1956 
*$650,000 additional 5s in treasury June 30 1908; to volte of |$1,300,/000 Issue'd. 
SECURITIES, &c.— The stock 1s $5,000,000, all but $400 owned by the Years end. June 30— 1908. 1907. 1906. 1905. 
ac. First 7s are purchased by the s. f. at not over 110. There were | Gross earnings ........ $4,191,999 $4,866,661 $4,072,163 $3,766 (651 
also June 30 1908 $303,350 Texas school fund 6s, int. M. & N., pr rin. paya- | Net earnings _....._._. $1,405,791 $1,714,539 $1,148,895 $97 3,060 
ble 2% per annum. Lands unsold (451,954 acres on June Le id 5) became | Other income _........ 176,894 82,341 17,246 14,909 
a pc ames — 1 ‘an a et Te rhe of the main line mortgag 
900 secures bonds at $20,000 F mile on the road Total net income__.. $1,582,685 $1,796,880 $1,166,141 $987 ,969 
extending from ~ FB to Dallas, Tex., about 218 a@ part of which | Interest, taxes, &c_.___ $720 :700 $611,585 $612,214 $619,567 
' 1899, and extensions hereafter eoquired or constructed | Additions, improv’ ts, &c. 68,220 6,765 }) 3 ) eee eee oe 
up to 40 miles. py? ha” D. 997; a p. 183. Equipment bonds. $612,000 
all owned by So Pac 76, p. 1302; V. 80, p. 1425. ad bey PO ivan sr.$793,765 sr.$358,530 sr.$241,117 sr.$368,402 
“= year ending June 30 1908, gross, $3, 869.434; net, mgr other in- , N. Monsarrat.—(V. 86, p. 109, 481; V. 87, p. 871, 937.) 
come, $757,893; surplus over charges, In 1906-07, gross, 


$138,007. 
$4,201,098; net, $1,034,045.—(V. 80, p. 1425.) 


TEXAS & PACIFIC eee Ma oe Pac.)—New Orleans, La., w 
. to El row, RA ya 1,150 mil es; Marshall via Texarkana Jct. and Whitesboro 
- Fort Worth, 335 m.: branches, 400 m.; total, 1,885, of which 92 m 
Slerro Bada to El Pass, trackage, leaving amount owned 1,793 m. 


ORGANIZATION.—In 1888 age agree by the a in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure confirmed, thus pre- 
the original Federal ~ ‘nw Aig 


STOCK.—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missourl Pacific (incl. Iron Mtn. 4 June 30 1908 ‘7, Be $6,555,000 stock. 


BONDS.—See 1888 m abstracts, V. 47, Be Vv. 78, 1448. 
The Weatherford Mineral ile & Northwestern (380 : Read wr y 02) are 
—— De ap a and interest, by endorsement. . The 

lousas Gulf & Northeastern bonds (authorized bab 33, 000, 000 of 
ich $1,143,000 outstanding), are also 


0 guaranteed and $100,000 Denison 
Pacific ‘Suburban 5s. V. 83, p. 689; 


792. Suit V. 82, 1440. 


Louisiana Branch Lines mtge. Pis limited to $7,000,000. V.72,p.577,1189. 
Interest scri . Sanetne and ant bonds (a stock ecg tk retirable 
under reorg ent), $112,192; other scrip, $7,6 


On 2d 
lst mtge. In 1900 1st payment on incomes, viz.: 
to March 1 ede 5 % yearly; 1908, 3 % %. 
ve been exchanged tor 65 % 


M. Ceeeaeny 5s there is no right to foreclose ery actale} is made on 
%; in 1901, 4%; since 
All ments $980,000 of the Texas 


& Pac. 2ds ha a St. reo s Iron. Mt. & South. 
gold 4s. V. 68, p. 525, 619, 725, 774; ‘et 
Funded debt per mile owned Dec. 31 1907; 330,03 658; Lv charge, $1,458 


(of which $663 conditional on gag noe cap. stock 
Eq. bonds (par $1,000) Date. urtty. 


Outstanding . Rate. cas 
Tex. & Pac. Equip. ‘Assn.1905-06 $891, 000” 4% &5 To Dec. 15 1916. 





Equip. bonds, Ser. “AA” 1907 2,635 7000 «5 g $155,000 s-a to June’l7 

EARNINGS.—5 mos., ete ation Gross, + a. nee: net, $2,056,789 

J d 1 to Nov. 30. \1907...-.--. Gross 22; net, 756 

For i2 mos. end Dec. 31 1008, gross, $13, ses. ets against $16, 671,665. 

ANNUAL REPORT.—Report for 1907 was in V. 6, p. 

Year ending Dec. 31— 1907. ioe. 1905. 
Miles operated. ---.--.....-..------- 1,885 1,848 1,826 
Gross earnings..............-.---- $16,671,668 $14,914,608 $12,130,391 
Net earnings.... ...........-.---- ‘ 72 é 685 3,920,225 
Other income..............------- 110,553 56,017 584,162 

Total net income..............-.. $5,204,281 $6 0128 708 oh nes ae? 
Interest on first Mortgage-.-......-- $1,493,625 1,4 





493, $ 
— on eenan incomes. ....-..(3 44) 863, "664 (831°239" att (5 i 235 B08 


AB HBR SRS EEG oR PES 604,100 333,764 345,438 
improvements, eaquip., discount, &c. 2,502:742 1 ,742, O45 1,448,121 


dpe tech a onion tic boce ef.$259,850 sur. eer 437 def. $30,763 
Ww “34. p. 1489; V. 86, p. 422, oe 722, 792, 920, 1160.) 


TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY.—See page 174. 
TIDEWATER BY .—-Gee Virginian Ry. TIDEWATER & WESTERN 
RY.—See oo: 174 
‘TIOGA R.—See Re nero “ July 1894. 
200, and 188 700 preferred; par 


TOLEDO & OHIO CANTEAL. RY.—(See Map.)—This road includes: 
Lines owned— Miles. 





Stock, common, $391,- 


Miles. Trackage (37 mtles)— 
Toledo to Bremen-_..........-.-- 173| Walbridge to Toledo__........- 
Alum Creek to se trae Junction... f Roomen to New Lexington_-_.__. 11 
New Lexington to Corning... . To Chauncey, Carrington, WN 


Whitmore to Thurston.-©-~~~~- 


urston 143 
Peo. to St. Mary's, V. 73. p. 660. 60} Total operated.__.....___... 


perated 
Kenawhe’ ms Mich. (which seth 177 
OE GWRNE. oo nceosceccons 395 


Owns all the stock and bonds of Zanesville & Western Ry.. Columbus to 
Shawnee and Zanesville O., with ve Oe DS miles (of which 40 miles not 
owned) operated ree arately. V. 75, 

In June 1901 the Hocking Valley Ry. ‘had 3 Sequined all except $54,100 of 
} aad $6 “yg o> ,000 com. and $11,600 pref. 7 stock of t he cy ,000 in exchange 


Val. stock ¥ he same class. 2p 1347; V. 71, LD: 
810. Sus Meu Val. item. V. 69, p. 1345; V. 71, D. at Oper. separ’ly. 
DIVIDENDS.—Oncommon: [1n1891,2%;in pase. 4%; 1893,2%. On 


pref., April 1890 to July 1896, inclusive, 5 % yearly. "None since. 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan m6 a page pon ponde (see that peomeny) y) <6. ue 
H Coal & Co 74. 


(see V 
an “Continental, Coal Co. bonds we 75 499); 
angel A 3 oo oO. oe. Ext. 5s _ closed. 
Equip ‘Totes due 32,000 s.-a_ 1906" $2 $256, 36,066 4 ‘he J&I suly-00- 0% "13 
‘s $25'000 sca.-1907 476,000 4M & ith ay’09-May °17 
Zanesville eWest"hear trusts Sc*1907 450, 000 4¢g TED jy °09-Dec.'17 
EARNS.—5 Mos. Gross. Net. Other Inc. Charges. Bal.,Sur. 
July i to) 1908 ae $2,197,608 $830,077 $22,993 $201,075 $651, 995 
Nov, 30.)1907-.-.... 2 1225667 696.733 97,656 206 ,331 588,058 
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 871. 


Of 
otal tonnage in 1908, 72% was bituminous coal. 


wing. to changes¥in 


accounting, comparisons with previous years are inaccurate. 





ps a PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR). 
—Owns frem Effner, Indiana State line, to Warsaw, — a miles; 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 

ee og rg aN 1894 joint ownership and management by Pa. 
RR. and C, & Q. was arranged. Stock, ee: 500,000 (par $100); out- 
stapting, $4,078: 900. Mortgage abstract » Pp. 242. 

os Te trusts and notes June 30 1908, 3107. 476; bills payable, $585, - 
uding $220,000 issued Jan. 1905 to pay off the debenture scrip. 


AMMA REPORT.—Years ending June 30: 


Year— Gross. Net (aft. taxes). Charges. Impr'ts. Balance. 
pt £  See erie: $1, 221,480 —, 586 $236, 817 $44,901 def$81,132 
Cee 1,531 42,147 240,475 ~--- sur. 16,672 


—(V. 81, p. 669, i433; V. 83, p. 689, 819; V. 85, p. 406; V. 87, Pp. 1084.) 


TOLEDO RIVERSIDE RY.—Bonds = guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old a ard fore- 
so Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968 
Pres., H. B. Ledyard; V. -P., Wm. Cotter.—(V. 86, p. 287.) 

TOLEDO SAGINAW & MUSKEGON RY.—See page 174. 

TOLEDO Sf. LOUIS & WESTERN RR.—(See Map.) —Owns from Toledo 
to East St. Louis, 451 m. (61% and 70-lb. steel; sidings, e RA 171 miles; 
also has trackage to St. Louis and Toledo Union depots. wes iS 
Shore Line Ry., Detrolt to Toleds, a8 sl s Jointly guaranteeing its 4% 

ore Line Ry. o ge n uaran 
bonds: present issue einai 000,000. V. 7 bt ° 

ORGAN'N. of Tol. St. L. ye 2 ‘City foreclosed. 

In Aug. uired el of the i oy 
pref. an ,000 common stock. See 


V.70.p. 1196. 
& Alton, viz.: $6, 380,000 
$14,420 as Bey 


STOCK ._—Common and preferred 4% non-cum., $10,000,000 each; par 
$100. Dividend on preferred in 1907 and 1908, i re &0.). 


BONDS.—Of the prior lien 3s, . Bete Bee was in the treasury June 30 
1908. Additional first mortgage not to exceed $10,000, 

issued at Ang A = bg } yg the rlor | Hien bonds. The collateral trust bonds 

mete 5 My oe a a a imited to $12,000,000, ser. A. being 

arnt Fk; $ for $ and ser. B (bearing int. at 

290 July = fy ah Se taleesinat tes one e for C. - com, stock 

5 in eae’ for $100 oa ae » D. 1647; aA 86, Pp. 1468. 

a the basis of § we mos.,f1908_......- » $1,514,807; net, $501,972 

neti to Nov. 30. 1907 1,889,5 545: net, 619,360 

RT.—For year ended June 30 1908 was in v. 87, p. 1235. 


1007 acquired. 


RE ERS poy . 











Com- 
parison with previous a is inaccurate, Tse § toc ‘in accoun 
907-08. 1905-06. 1904-05. 
Gross earnings -..-.----- $3. 818 ,467 Py 181,966 $4,205,051 3,785,164 
Operating expenses - - --- 2,713, 825 2,936 598 3,141,618 2,979,709 
Net earnings.......---- 04,642 $1,245,368 $1,063,433 $805,455 
Divs. on Cc. % A, stock... 401 SD 5.21 ete aliens ioe os Sedat ork tiated 
Other income _.-..-.-.-.-.-- 17.543 33,837 26,265 23 646 
Total income.-.-..--.--- $1,523,585 $1,279,205 $1,089,698 $829,101 
Interest on bonds.-.----- $922,378 5596 6,875 $596 ,875 $583,750 
Hire of equi ment. .._.. Se: 2 acettee. (°° ealeegial ie 
Other iscount, &c. 67 ,62 37 ,263 20,500 72,740 
pe lao: “dividend... ..- ee tee  RUEOR vakeue <.. abeees 
slenee, I a iiss seis ine sn'sh 680 $44 a » $472,323 $172,611 
ECT RS: —Wm. A. (Chairman), xo “Shonts (Pres.), Bas 
Blumenthal: James N. Wallace, Thos. . Hubb 2 ‘Chas. H , wees 
Black, J. J. "Emery, c. Ss. W. Packard, Fidelis Hawley and H. Hun 


ton. Sec. and Treas., James Steuart ‘Mackie. 
—(V. 87, p. 1161, 1235, 1239.) 


TOLEDO FER MINAS. Rs -—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (neluding two 


Office, 60 Wall St., N. 


bridges) , ‘ith 2%-mile branch to terminal station; fh one 31.27 miles. 
ORGANIZATION.—Successor Dec. 31 1907, - pes V. 85, p. 1402, 
1463, of the Toledo Ry. & Term, Co., sold in osure May Bs 1907. 


Controlled by seven roads. V. 84,p. 130; V. 85, p. °700, 347; V. 86. p. 170. 
Stock auth., $6,000,000; outstanding, $4, 000, 000. Of the $6 000,000 

new bonds $2,000,000 will be reserved for future requirements. The Pere 

Marquette and the Cin. Ham. & Dayton each guarantee payment‘{of 

20% of the Interest on the bonds and the Pennsylvania Co., Lake Shore & 

Mich. South., Mich. Cent., Tol. St. L. & West, and rand Trunk Western, 
2 %feach, receiving same per cent in new stock.—V. 88, p. 159. 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
syleania RR.)—Ownse in operation from Toledo on ye to Toledo 


O., 81 miles, and from Londonville to Coshocton, O., 45 m.; Sandusky 
to Columbus. 110 a May owned, 236 miles; track (Pitts. Ft. 
W. & C.) to Mansfield, O.,7 m.; Cleve. Cin. Chic. & St. L. in Sand and 
Columbus, O., 2 m.; total, 245 miles. Leased for net earns. to the Penn. 


Co., which guarantees bonds and owns the capital stock. 

EARNINGS.—For calendar year 1907, gross, $3,046,740; net, $667,579; 
charges, improvements, &c., $463, ass dividends (2%), $64,700; balance, 
surplus, $204,163.—(V. 75, p. 1088.) 


TOMBIGBEE VALLEY RR.—See page 174. 
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138 RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
MUtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. 4 
Tonopah & Goldfield—ist M $1,500,000 g red .._-_-- c 91; 1906 $1,000 842,000 6 J & Jj\Land Title & TrCo, Phil Jan 1 1910-1921 
Ton & Tidew Co—T & T RR Ist M deb stk crts¢ a: ye gs Pee 00,000 a ste Eh cctin EM ick ohne maine 1960 
Bullfrog-Goldfield consol M $2,000,000 gold....FP one) BOOS becccsund text 2S Be a | RR. ae ea July 1 1938 
renee Bane: ist kr $100,660 ¢ Fed 108 bee's iz] 222] 1907 |860Sol iy |b elie SlOolumbia ‘Trust Go, sic 1683 
opeka South w—1s re eg’n ’ oss Cc (?) g umbla Trust Co, N Y Mch 1 1927 
Toronto Ham & Buff—ist M $0.0 0 p m..AB c* 88! 1896 1,000; 3,280,000 4¢ (J & DjLincoin Nat Bank, N YiJune 1 1946 
Second mortgage OL OOO B00 CONG. nn o-oo esc odee 88) 1904 1,000; 1,000,000 4¢ J & D ° do June 1 1946 
enutede irst mort ‘gold #500, RGR: 42| 1906 |1 000 &c; 434,000 5¢ |J & J\Standard Trust Co. N YiJan 1 1956 
Traverse City RR—First mortgage gold. -- 26; 1883 1,000 250,000 3¢ |J & J|Winsiow, Lanier&Co.NY\Jan 1 1933 
Trenton Delaware Bet eee— Fires mortgage. .......--. ---| 1877 1,000 322,000 7 J & J)Treasurer’s Office. Phila'July 1 1917 
Trinity & Brazos Valley—Equip tr Shean (text) cail 1014 «~--| 1907 1,000 425,000 5¢ A & O Guerseey Trust Co, N YjApr ’09-Apr '17 
Troy & Greenbush—Stock 7 % rental New York Cent OL vane 50 275,000 7 J & D15/Troy. N Y Dec 15'083% % 
Tuscarora Valley—First mortgage $150,000 gold_-_.- SUL BOOT leudccnes 150,000 5¢ WS & J Metropolitan A Co, N Y\July 1 1917 
Ulster & Dela ware—Cons ps ee 3. 000 ,000 go ee yoy a 101; 1888 1,000; 2,000,000; ~“5¢ iJ 4 D|Central Trust Co Ry Y jJune 1 1928 
Refunding mortgage ee EY SBR *, SARE ---| 1902 1,000; 1,000,000 4g iA Q do Oct 1 1952 
Unadilla Valley —TFirst 5200 006 gold redeem ry 110 19} 1904 (1,000 &c 200,000 4¢ \J & J/Office. 73 Wall st. oN Y jJan 1 1934 
Carre Elec Rys aon—Prior lien bds call at par text ---| 1908 £ &c} £1,000,000 5 a) UL Gh nd Goes o cee wae cack, INov 1 1920 
% bende £3. 00,000 call at-fiar.....-.....-.--- ---| 1908 £, &c| £3,000 ,000 ee” eS en Jan 1 1933 
fe oe bonds 6% non-cum call at par_....------- ---}| 1908 £ &e| £5 ‘200, 000; Up to 6 | Semi-an jJan 1 1948 
ower-house first debentures £850,000... -_..--.- ---| 1905 £1,000 £775 .000 4% \iM & N istration Off, London)............-.. 
Union Pacific RR—Common stock $296,178,700___- ate oe Se 100/195 ,679,900\10 in 08) Q—J (Office, 120 B’way. N YiJaxr 1? 24 % 
Pref stock 4 % non-cum $200,900 ,000 (V.80,p. 1364.) See caine 100; 99, 5.44, 100\4in 190.|A & O do do Ovt 1908 
First M ¢g Ry and land grand $100, 000 ,000 g --Me)| 2,090) 1897 500 &c| 100.000 ‘000! 4g Ww @@ do do July 1 1947 
Bonds, redeemable, convertible (text) -...--- Me ..-| 1907 500 &c 73,455,200) 4¢ iJ & J do do July 1 1927 
ist lien & ref M red 107 1 beg 1918 Eq.xc* ares 3,268) 1908 | $&£ 50,000,000) 4¢ M & SiNew York and London|June 1 2008 
Union Springs & Nor—ist M $1,000.000 gold red 105 7%| 1901 | 1,000) 75,000 5¢ (M10&N International TrCo Balt|\May 1 1931 
United NJ RR & Canal Co—Stock 10 % guaranteed _-_ ae S eS 100; 21,240,400 10 | Q—J iom ces, Philaand N Y Jan 10 ane 2% 
General mortgage of) Loan of 1923 gold. .___.._-- r|) 238 1883 | 1,000; 1,824,000) 4¢ \F & A/ Office, Philadelphia tad 1 1923 
1871 for $20, id | pes of 1929 gold_.__-_- -c&r a 1889 | 1,000) 6.020 ,000 4¢ \M & §s do do \Sept 1 i920 
000 (now first mort; Loan of 1944 gold ___..._.c&r|}road | 1894 | 1,000) 5,646 600) 4g \M & S|Nat Bk Com, N 7 a Phil Mar 1 1944 
gage) FP secures| Loan of 1951 gold p &! guar__||and | 1901 | 1,000; 5,669.000) 3%EeiM & §) do \Mar 1 1951 
all equally. Jj Loan of 1948 gold p&igu.c&r canal| 1908 | 1,000 841,000| 4 \M & S$/Office, Phi'adel fia Sept 1 1948 
United Verde & Pacific—First M $300.000___. Mo.c 26| 1895 1,000 300 yor 6 is & J/ Morton Trust Co N Yj\Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdensburg. Pe 
Utica Chen & Susq Val—Stock 6% guar by DL & W Witcae | 100 4,000,000) 6 M & NIDL & W RR, New You VYov 1908 3% 
Utica rt & Binghamton—Stock.__........---- ate): Sawe 100 849,285 See text.| F & A10, On Nat Bk, Utica. N Y Fe»10 1909 1% 
First mortgage he p &1by Del & Hud (end) __N.c 31; 1889 1,000 800.000) 5 J & J New York Trust Co.N Y jJuly 1 1939 
Valley iN. Y)—Stock 0 A peastees by DL & W-_. pT ee 100 750,000| 5 iJ & J\Del lam & West,N Y Jan 190924%% 
First mortgage (for $500 .000) __._.......--..--- F 11’ 1881 | 1,000 400.000) 5 IF & Al do ‘Aug 1 1911 








prer ae & GOLDFIELD RR.—Owns Rhodes via Tonopah to Gold- 
field, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806. 

Stock, pgemmon, $1,650,000; 7%, non-cum., pref., o8e8, vuL. 

DIVID DS 1906. 907. 1908. 
Common oa SO ai iattis he aid iS. aba 27% 10% a April None 
pS RR ee a ae 27% 10% (in April None 

pe. yg fund will retire one-fifteenth of bonds annually Jan. 1 (to be 

drawn by lot), the entire issue being subject to call at 102%; the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 

REPORT.—For 5 2-3 very ending Dec. 21 1907, gross, $1,000,421; 
$988,538 in 1906. V. 86, ». 103. Reporr for year end. June 30 1908, 

n V. 87, p. 1600, showed: Gross, $1,517,577; net, $433,767; other income, 

+I 946; ‘interest, taxes, sinking fund, &e. me $236, 955; bal., sur., $198,758. 
- 1906- 07, gross, $2, 386, 573; net, $1,090,260. Chairman, Thomas M. 
, New York; ist V.-P: and Treas., R. H. Rushton. Pres., ......-.-- 
Bull tt Buildin , Philadelphia.; Asst. to — and Comp., J. W. Rein- 
hardt, Tonopah, Nev.—(V. 87, Dp. 1600, 1606.) 

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized - 

Delaware June 11 1908 as a holding company and issued per plan V. 
Pp. 1287, $3,640,000 “‘A”’ and $1,640,000 ‘‘B”’ stock (both of equal sca 
n exchange for the entire stock ($1, 500, 000) of the Tonopah & Tidewater 
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of 
the two operating companies are to be kept s ~ gy | the surplus of cither 
road over fixed charges in any year to be used to make up the deficiency 
of the other. Pres., F. M. Smith, Oakland, Cal.; ist V.-P., D. W. Van 
Buskirk, Bayonne, N. J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. and 
Treas., o. B. Zabriskie, 100 William ., N.Y. —(V. 86, D. 8.) 

TONOPAH & TIDEWATER RR. —Owns Ludlow, Cal., ay the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also 
branch from Death Valley Jct. to Ryan, 7 miles; extension proposed :o 
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben- 
ture stock certificates are guaranteed by the Borax Consolidated, Lim., and 
are secured by deposit oi Sigs + ida ~ 59 bonds issued thereunder with the 
Indian & General Trust Co., Lid f London. V. 81, p. 1793; V. 82, p. 
753, 871, 1440. In Feb. 1908 It was ; arraured to issue £175,000 Saiaen ste 
5% "sterling bonds, guaranteed by Borax Consolidated, to complete the line. 
V.86,p.722. Forcalendar year 1907, gross, $172, 767; net, $20,874; other 
income, $9,989: bond interest (one month), $13,994; balance, surplus, 
$16,869.—(V. 86, Pp. 722, 1287.) 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1, ved 000 were reported as 
issued to take ag 1st és, $350, 000 have been sold to provide for construc- 
tion, equipment, &c., required, $250,000 are reserved to take = 1st 6s 
held by the aie and $ $150. 000 for future purposes. V. 86, p. 1287. 


TOPEKA SOUTHWESTERN RR.—V. 87, p. 1606. 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford. 
Ont., 43 wer Hamilton to Welland, 38 miles. branches, 7 miles. (See 
- 62, p. 319.) Under traffic reement with N. ae Central, Michigan 
perenne Canada Southern and nadian Pacific, 1 est is practical 
anteed. See V. 68, p. 475, and advertisement in’ hronicle” of Mare 
t 1899. wy the stock, 2 ,500 000, 19 % is held by nadian Pacific and 
51% by N. Y. Central. 61, p. 753: V. 63, p. 359; V. 68, p. 475, 1134; 
V. 69, p. 29. For 12 months ending June 30 i908, gross, $852, 799, against 
$853, 985 in 1906-07. For year ending Dec. 31 1907, gross, $927, 059; net, 
$778,653; int. and taxes, $171,200; bal., sur., $75, 307.—(V. 79,p. 1705.) 


TRANSYLVANIA RR — Hendersonville to Lake Toxaway N. C., 42 
miles. Leased to Southern Ry. for 50 from Jan. 1 1906 ata rental 
of $25,000 yearly for 10 years and $30, thereafter. V. 83, p. 97. 

Stock authorized, $420,000; BB gross, quuaaatites, $335,000. V. 68, 
926. Year ending "June 4 19 5 $64,173; net, ig: 601. Pres., 

B. Alsop, 1502 20th St. ‘ashington: V.-P. and Gen. Mer., J. F 
Hays, revard, N. C.; Treas” "A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY SPRL AN AD & MANISTIQUE RR.—Owns Hatchs 


to Northport, Mich 4 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. i eataeeh Sept. 19 <a" ad ery to company 
of same name, foreclosed April 17 1907. V. 975; 87, p. 814. 


The Grand Rapids & Indiana owned $75,000 of the 3 $278, 00" bonds of the 
be ey Stock authorized, $278 ,000. For year ending Dec. 31 
07, gross, $48,457; net, $10,300; taxes, rentals, &c. (no bond interest 

ie $6,371; bal., sur., 33, 929. —(V, 87, Pp. 814.) 

TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872 Leased in 1883 to Grand Rapids & 
apdiane RR., but not included in the reorganization of that company y in 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1907, gross, $89,272; net, $7, 606; interest, $7 ,500; 
rentals, taxes, &c., $7, 114; balance, deficit, $7, 008. iT, 78, p. 1448.) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
length. Leased in 1877 4 Nov. 1 2870, lease being assigned to Penn. 
RR.; rental, $32,000 year! y and two-thirds of taxes > paid y the onage 
Company. Stock, $298 ,90 Bonds are guaranteed, prin. and int 

TROY & ag ema x RR.—Owns from Troy to Rensselaer. 6 m. 
double track; leased to N. Y. Central in 1851 at ¥% on $275,000 stock. 

TUSCARORA one taey RR —Narrow-gauge road (3 ft.) Port Royal 
4 py A ag Ra Pa., + oe ici me be ee, oes par, re unos $150, 000. 
ear - ‘ 7 arges, ,085; ance, sur- 
plus, $178. Pres. T. 8. Moorhead ead.—(V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
Hudson River), ba’ Y., to Qneonta 109 miles, with branches, a total of 


29 miles. V. Stock, $3,000 ae og ttand 1,900 4 
ar $100. As to eee SE: 4a of 1902 see V a nt n. ?s 
Mos.end.Sept.30 Gross. Net. Other Inc wt ale &c. Bal. ae 
* Ra Mi 
eae eeceeeeean ’ , ’ 4 . 
iiee = $936, 751 $203,182 $8,842 $210 ie rage 
** gate ; : ,372 1,652 
ee ees 888.770 212,742 3.427 +507 107 45°002 





UNADILLA VALLEY RY —Owns road from Bridgewater to New 
Berlin N. Y.. 19 miles. Stock er 000: par, $100. V. 78, p. 104. 


Bonds, see table above; V. 78, 


Lewis R. Morris is trustee. 


9. 
Year ending June 30 1908, gross, 335, = net, $19,494; interest, taxes, &c 
. Pres., Lewis R. Morris. Office, 3 


$10,200; balance, su lus, $9,294 


Wail Street, N. ¥.—(V. 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LIM.—Operates 
102 miles of double track underground and surface electric road, viz.: 


Tube Cos .— Stk .mostl i 
Baker St. & Waterloo aes 

Char. Cross Eus. &€ Ham =>. o 

Great Northern Piccad Baad 


22% 
Bromp. Ry. Op’ed Dec.15’ oO 





Surface—Maj.Stk .owned. Mites. 


London United Tramways --..51% 


Tunnel—leased— M aj.stk.moned, 


Metropolitan District Ry. (incl. 


3% miles owned Jointly. --.--. 28 


ORGANIZATION.—lIncorporated on April 9 1 


Securities.— Reorganized in 1908 per 
over 90 % of the £20, 149,268 profit-sha 


902. 
* capt Sede 86, p. 1044; V. 87, p. 347, 


ng note 


nting. 

Under the plan the company authorized (1) £1 £1,000. 000 5% prior lien 
bonds due Nov. 1 1920, but subject to call at par in any amount — 
drawn by lot (£250,000 additional may be issued by vote of 4% % bonds 
(2) £3,000,000 4% % bonds due Jan. 1 1933, and (3) £5,200,000 eu 
income bonds due Jan. 1 1948, all secured in order named by same col- 
lateral as the Fn AB notes, with an additional £3,500.000 stock 
in tube a and a third charge on the power house. Speyer & Co. 


underwrote 


or a syndicate £1 ,000,000 prior lien bonds and also 4 4 % bonds 


and income bonds due 1948 to provide up to £300,000 for any deficiency 
of net earnings to meet interest on the 44% bonds accruing after July 
1 1908. Holders of profit-sharing notes received (per $1,000) zoe in 
4%% bonds and $700 in incomes. The holders of income bonds have 
eleven votes for each £100 principal of bonds. Stock £5,000,000, all 
except £165,875 paid in Sept. 1908; par, £10. 


Controlled Total Held by 
Cos.— Issued. Parent Co. 
Bak.St.& Wat- 


erloo ord.stk £1,72% ,520£1 ,430,499 
4% pref. stk. 660 ,0v0 551,960 


Perp.dcb. stk. 
Ve’ aie seni 806,150 1,150 
&. E. & H..4,326,000 4.326 ‘000 
i% perp. deb. 
OCR inanss 1,442, 000 642,000 


Gt. Rex. Pic. & 
Brompton... 5,047,960 5,047,960 
4% pref. stk. 357,040 pat SH ES 
4% perpetual 
deb. stock..1,458,000 258,000! 





Controlled Total Held by 
Cos Issued. Parent Co. 
Metrop. Dis, Ry 


Ord. stock _ “es. 235 ,000£1 »781,500 
Fy pf. stock 1,500,000 y96,000 


2d do 1,470,000 1 470,000 
4 % guar.stk_ 21,250,000 6,500 
3% cons. 


per 

rent chargez2,116,66$6 -.....-.. 
Prior lien 4% 550,000 --.-..-. 
Deb.stck,etc. 22,835, = Ae nie walle “ 
London United Tram 
Ordinary stk. 1,000 "000" ” 878,700 : 
5 % pref. stk. 1,250,000 153,770 
ist M.4 %deb.1,649,930 iis ign 


y Has a vote also on £441,551 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. 7.No vote. a b Underground 
Co. has vote on a £3,788,851 out of £6,205,000 and b £1,032,470 out of 


£2, et 000 voting shares. 
In 1908 the Me 


t. Dist. Ry. Co. issued £750,000 re in stock, of 


wale” £550,000 forthwith. . 86, p. 549; V. 87, p. 1012. There 
is a $1,000, 000 loan outstanding secured by £600,000 4 3 ri ‘second deben- 
tures power house bonds and other collateral. (See V. 87, p. 347.) 


EARNINGS.—Of operatin; ff companies from Jan. 1 to Dec. 26, gross, 


£1 mes 470 in 1908, sgeinst “5 
E. . for first 6 months) 


anPORT: —See V. 87, p. 1660. 


162,863 in 1907 (not including Charing Cross 


Seml-annual reports will be issued 
next to be made in Feb. i909. Sir Ed a + ager pe. Chairman; Sec. 
W. E. Mandelick.—(V. 87, p. 416, 101 4.) 


UNION PACIFIC RAILROAD.—(See. Map. Bee. ne embraces: 


1060, 


Lines owned directly— Miles. Controlled—Practically Owned— 
Council Bluffs to Ogden_..._.. 1,012|*Ore. Short ee RR., 
Kansas City to Desver. EE eS "64 Frisco, Utah, &c.......... 499 
Denver to Cheyenne-.-.....-- 106 | Oregon RR. & eeteatan "at ‘277 
Lasalle, Col., to Julesburg-.-.-.-. TR BRR A es See 12 
Other branches, &c__........-. 1,362 co 
Total all lines BE BOE ccibnncecncvis -séctiewhabes biaeeeees 6,057 


a See these com es. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104. 

In Nov. 1908 291 miles $s extension were under construction, of which 
233 were completed. V. 1546. 
was incorporated in Nov. eo 8, with $3,000,000 authorized stock, 
sumably in the interest of the Unton Pacific, to build from Beloit Re "tO 
Kearney, Neb., 110 miles. V. 87, p. 1532. 


The Dakota Kansas & Gulf pon 


AISTORY. Veh e Toas in Utah oe 1 1897, to succeed lan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. Aza) the Union Pact ic Ry.. 
as stated to N. Y. Sidck Exchange in V. 66 6, p. 618; see also V. 67, p. 790. 

i 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
working control, and in 1904 $18, 000,000 and in June 1907 $16 ,200,- 
000 of its pref. ‘stock. V. 72, p. 243, ses V. 73, p. 446; 75, p. 136; 
V. 80, p. 1914; V. 84, p. 1115. The U~. owns $20. 343, 100 oe . stock 
of Chic. & Alton, but control is held by the Thor, St.L.& W. V.81, p. 1664. 
V. 83, p. 689. On June 30 1908 $3 ,578 600 Great Northern and $1 Bia, 400 
Northern Pacific stock and 77,164 shares Great Northern ore certificates 
and $724,900 Northern Secur. “stubs were owned. V. 83, p. 1322, 1352; 
ame 3; 685,750 Utah Ry. & Light stock and $1,034,000 bonds. ‘Vv. 87, 


Dp. 


8-9. 
On a. 30 1908 also owned the tstowtng stocks, mostly a 


ulred in 
1906 (see BA 84, p. 52, 104, f sng 572, 932, 1184; V. 87, p. 1542, 1549). 


tred by Union Pac. 
ruinols 


Aca. by Or. Sh. L. (concl.). Par iS 


r Va l. 
Central stock. _..$29, rt 100] Balto. & Ohio, Ln Ia $32,334 


Jos. & Gr. Isl., com. 2,900, 
ne d 


000 do do 
oO ist pf. 932.200 Chic. Mil. & St. , com. : ‘012. 


py do wef a 1,250,000 
Ac@g. by Oregon A. I 


do do pe acta 0 
.& NN. W W.. hom ear-ree sis 


Chic 
Atch. Top. &S. F 5 sia 10,000,000] N. ¥. Cent. & H. R: stk. 114t +700 
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RAILROADS. INTEREST OR DIVIDENDS. B 
For explanation of column headings, & “— eae . Spe ie’ Payable, and by ocho tan 
umn 8, &c., see notes 0 ‘ar mount Rate When Where Pay » an oe 
on first page of tables. .|\Bonds.| Value. |Outstanding % Payable. Whom. Divtdend. 
Valley: ( Virginia) —First ae tek $1,000 000____.. c 62) 1881 $1,000 $750,000 6 A & OJ/All owned by B & O. Oct ‘ 921 
Vandatia RR—Stock $25,000, authorized... _...- bel sees luddanhan 14,649,516/5 in 1908/F & A/Checks mailed. Feb 15°69 338 % 
Terre Haute & Logansport RR ist.M assumed. --. 160| 1879 1,000 500,000 6 J & J|Farmers’ L & TrCo N Y\Jan 191 
Terre H & Ind cons M (now ist) gold assumed...F| 116] 1885 1,000) 1,899,000 S5¢ Ww & J do do July 1 1925 
Cons M $25,000,000 g Ser A $10,000,000_F.c*r&r* 655) 1905 1,000} 10,000,000 4¢ (F & A do do Feb 1 1955 
FO ss ek oben CU ROW ack 6 oak kw eo 655| 1907 1,000} 3,000,000 4¢ M & N do do Nov 1 1957 
Vera Crut & Isthmus—VC & Pac Ist M g red (text) _c* 265; 1904 1,000} 7,000,000 4%e¢J & J er & Co, New York/July 1 1934 
Vermont & Mass—Stock 6 % Sea by Fitchburg RR-- ) Se 10 3,193 ,000 6 A & O evonshire St, Boston|Oct 1908 3% 
ds currency guar p & | by Fitchburg RR-..--- ---| 1903 1,000 72,000 3% M«&wN do do May 1 1923 
Vermont Valley Ry—See Connecticut River RR. 
Vicksburg & Meridian—See Alabama & Vicksb 
Vicksburg Sh & Pacific Ry——Common stock $3,000,000, 188) ---- 100) 2,856,500|See text.| Yearly. |Central Trust Co, N Y (Nov 30 19052 
Preferred stock 5 % non-cumulative $2,200,000_-___ eat aes 100} 2,142,800|5 in 1907/ Yearly. do do Aug 30 19075 
General mortgage $3,500,000._...........-- F xc* 188) 1901 1.000) 1,922,000 5 M & N'Farmers’ L & Tr Co, N Y\May 1 1941 
Vicks Sh & Pac RR prior lien mortgage gold__Ce c* 188} 1885 1,000} 1,323,000 6¢ \|M & N(Central Trust Co, N Y|Nov 1 1915 
Virginia Air Line—ist M. $900,000 gu:rp & i__..c* 30; 1907 1,000 00,000 5¢ iM & NiFrauklinTrCo,N Y May 1 1952 
Virginia & Caro So—ist M $2,000,000 g see text___N 15} 1908 1,000 120,000 S¢ WwW & J Jan 1 1938 
Virginia Midland and Vir & South w—See Southern Ry 
Virginian—Tidew Co notes red 101 conv (text) ..Eq.c* ~--| 1908 1,000! 17,000,000 6¢ J & D June 1 1913 
ist mortgage gold red 110__. _...._............Ce ---| 1907 1,000 See text 5¢ iM&wN May 1 1957 
Virg Term Ry ist M $10,000,000 ¢ gu p&i red 110_Ce ---| 1907 1,000 See text 5¢ iM & N May 1 1957 
First lien equip notes ser A g red 105 part due s-a.Eq ---| 1908 1,000} 3,750,000 5¢ M & N May '09-Noy’18 
Second lien equipment notes_-_-._....--...-.---- ---| 1908 1,000 50,000 5¢ J & D June 1919 
Wabash Pittsburgh—1ist lien receiver's certificates aoc) SO08 leadbda a jee text] ......- Wate S Hs FER RS 
First mortggae $50,000,000 gold._-.....- Me.c* &r ~---| 1904 |1,000 &c; 30,2°6,000 4¢ iJ & D/Dec 1907 coup last paid|June 1 1954 
Second mortgage gold incomes to June 1910 Eq.c* &r ---| 1904 {1,000 &c) 20,000,000 Se eae BE ee Bee None ever paid June 1 1954 
Wabash RR—First mee gold ($34,000,000)....Ce.c*; 1,542) 1889 1,000; 33,900,000 5¢ |M & NiCentral Trust Co, N Y |May 1 1939 
Second mortgage gold..................---- Mp.c| 1,009] 1889 1,000) 14,000,000 5¢ IF & A do do Feb 1 1939 
Deb M income non-cum Ser A red par'to 1909...Me} 1,542/ 1889 1,000 389 ,000 6 J & JjIn Jan 1909 paid 3% July 1 1939 
o do _ inenme non-cum Series B not red...Me/| 1,542) 1889 1,000} 1,211,000 6 J & JjIn Jan 1909 paid 1% text 
Detroit & Chic Exten ist M gs fred at 110 --_Ce.c* 150; 1891 1,000; 3,168,000 5¢ |J & J\Central Trust Co N Y jJuly 1 1941 
D MoinesDiv istM g $1,800,000 (V 68,p 574__)_N.c* 97) 1899 1,000; 1,600,000 4¢ \J & JiNew York TrCo, NY _j|Jan 1 1939 
Toledo & Chic Div M gold $3,000 000___._._. K c* 226; 1901 1,000} 3,000,000 4¢ \M & S§S/Bowling Green Tr Co,NY|Mar 1 1941 
Omaha Division $3,500,000 3 (V.75,p.686). B.c*| 144] 1901 | 500 &c| 3.173,000| 3%giA & O do do Oct 1 1941 
First lien terminal mitge $10,000,000 g...-B.c*&r| -..| 1904 |1,000 &c)} %,923,000 4¢ WJ & J do do Jan 1 1954 
ia ref and ext M $200,000,000, gold_____. B_.c* &r| 2,000) 1906 {1,000 &c/a29,925 ,000 4¢ WJ & J do do July 1 1956 
uipment bonds $3,000,000 sin ng, Send -- -N.c&r w«-| 1901 1,000; 2,2 0,000 5¢ iM & S\New York Trust Co, N Y|Mar 1 1921 
do do _ Series A due $42,000 OW Meek tac ~---| 1904 1,000 462 ,000 5¢ iM & N/Bankers’ Trust Co. N Y|To Nov 1914 
a@ Includes a large amount in treasury, only $27,/217,00)0 bein’g listed Jian. 1909. 











In Feb, 1908 a suit was filed by U. S. Govt. to set aside control of Southern 
Pac. and stock ownership in other roads. V. 86, p. 287; V. 87, p. 1480. 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,001 ,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See BONDS 


below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 

DIVIDENDS— "98. '99. "00. ‘Ol to 04. ’05. '06. '07. ’08. 1909. 
Common (%)....--. --. .. 8% 4 yearly. 4% 8 10 10 Jan.,2% 
Preferred (%) ..---- 1% 3K 4 4 yearly. 4 4 4 are E EN: 


BONDS.—tThe Ist mtge. of 1897 covers the original 1,854 miles, includ- 
ing the telegraph, terminals, equipment and land grants. Statement to 
N. Y. Stock Exchange, V. 66, p. 618. 

Stockholders subscribed for $73,762,000 in 1907 for $75,000,000 new 
convertible 4s at 90. They be convertivle at any time before July 1 
1917 into common stock at $175 per share, will be redeemable at the 
option of the company on July 1 1912, or on any semi-annual interest 

r, at a premium of 24%, upon 90 days’ notice, in which 
case the privilege of conversion terminate 30 days before redemption 
date. V. 84, p. 1115, 1183; V. 85, p. 100, 161. 

. The first lien and refun 4s of 1908 ($200,000,000 authorized issue) , 
of which $50,000,000 were d in June 1908 are secured by a first mort- 
gage on 1,178 miles of main track, including the line from Julesburg to 
La Salle, Colo., and also subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000 ,000 are reserved to retire the Ist 4s of 1947, the 
other $50,000,000 to be issued only, to construct or acquire additional lines 
er property and impts. thereon. - 86, p. 1468; V. 87, p. 546, 1012, 1541 


LANDS.—The ist 4s of 1897 covered June 30 1908, directly or through 
beneficial ownership. 1,338,059 acres of land, situated in Nebraska, Wyom- 
“. Colorado, Utah and Kansas, the value of which was estimated June 30 
1908 at $1.381 ,977; also further notes or contracts for lands sold aggregating 
$7,095 ,626, the lands for which, if not pald for, revert tothe company. See 
V. 67, p. 791. Total estimated value of lands and land assets June 30 1908 
$8,477,602. During 1907-08 752,729 acres w sold for $1,460,218. In 
06 acquired about 15,000 acres of coal lands near Durango, Col. V.82,p.335. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6 % from the operations of the road and 4% from invest- 
In Oct. 1906 dividends on Southern Pacific common stock at the 
% yearly were begun, which were increased in Oct. 1907 to 6%, 
the Union Pacicfi on its hold at the latter rate $5,400,000 
V. 83, p. 380, 437. In Feb. 1908 an extra div. of 75 % on Ore- 
gon RR. & Nav. . pref. and com. stock was paid. V. 87, p. 1421. 

As to convertible 4s of 1907 and first lien and refunding 4s of 1908, of 
which $50,000,000 were sold, see BONDS above. 


LATEST EARNINGS.—For 5 months ending Nov. 30, net over taxes, 


s Earnings—— Net Earnings-——— 
July 1 to Nov. 30— 1907-08 1906-07. 1907-08. 1906-07. 


07-08. 
Union Pacific system -_ $36,057,368 $36,389,213 $18,867,564 $15,010,474 














ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 1530, 1539. 
Years ending June 30— 1907-08. 1906-07. Inc, or Dec, 
PPCOIG GREE cc pie conus ees nie 5,781 ,644 +137 
Total operating revenue--_-.--.----- $76,039,225 $76,308,598 —$269,373 
Operating expenses and taxes----.-_ 44,138,761 42,225,523 +1,913,238 
re a oc ibis Gnas $31,900,464 $34,083,075 —$2,182,611 
Income from investments, &c__--__ 16,019,692 11,470,131 +4,549,561 
TOtal INGUUN. iis nn cdcwun enc $47,920,156 $45,553,204 +$2,366,950 
PURO  CHAIIOE G6 Ge = oo woes d> .--$12,200,755 $9,376,285 +§$2,824,470 
Divs.on U.P. pref., 4%-_____---- 3, ,764 3,983,764 -......--- 
do Ge comm... 10%......-4.« 19,548,790 19,548,040 +750 
Div. O. RR, & N. stock not owned - 94 232 —138 
Appropriation for improvements, &c --..-.--- 1,959,002 —1,959,002 
Balance, surplus-.....-..------ $12,188,752 $10,687,883 —$1,500,869 
Old Basis— 1903-04. 


1906-07. 1905-06. 1904-05. 
Average miles...-....- 5,645 


. 40 5,357 5,353 
Gross earnings ------_- $76,040,727 $67,281,543 $59,324,947 $55,279,231 
Net over taxes........ 33,396,103 30,317,770 27,462,233 24,781,788 


Totai, incl. Invest’ts) _$44,983,121 $40,647,585 $33,958,994 $29,048,632 


OFFICERS, &c.—(July 1908)—Pres., E. H. Harriman; V.-P., —— 
——; Gen. Mer. A. L. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahl; Treas., F. V. S. Grosby. 

Directors.—F. A. Vanderlip, Marvin Hughitt, E. H. Harriman, ag," 4 Cc. 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, Wm. 
G. Rockefeller, . Robert S. Lovett, Chas. A Peabody, William 
Mahl, H. H. Rogers and Robert W. Goelet. 

Office, 120 Broadway, New York.—(V. 87, p. 1012, 1530, 1539, 1606.) 


UNION SPRINGS & NORTHERN RY.—See page 174. 


UNITED NEW JERSEY RAILROAD & CANAL CcO.—(See Map Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches and 
connections, a distance of 476 miles; Hudson River ferries to New York, 
i m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
aH a & eg and Belvidere Del.—which see—are leased lines. 

-— Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10 % on steck, interest on bonds. taxes, &c. 7 

EARNINGS.—For year ending Dec. 31 1907, gross, $36,105,576; net, 
$7,460,657; other income, $388,479; int., rentals, improvts., &c., $5,694,- 
659; dividends, $2,124,040; bal., sur., $30,436.—(V. 74, Pp. 682.) 











UTICA CHENANGO & SUSQUBHANNA VALLEY Y.—Owns Utica 
N. Y., to Greene, N. Y., 75 fs be branch to Richfield Springs, 22 miles: 
Leased to Delaware Lackawanna & Western at 6 % on . No bonds. 





UTICA CLINTON & BINGHAMTON RR.—See page 174. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Pen-.. 
11 miles. Leased to Delaware kawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds 


VANDALIA RR.—(See waa Og RR.)—The road embraces: 


4 4 Leased— (*See this co.) Miles. 
Indianap., Ind., E. toSt. L., Ml._.239|Terre Haute & Peoria._.....- °145 
Indianapolis to Vincennes, Ind.._.118; Fvansville & Terre Haute...... 16 
South Bend to Rockville, ind__-.160|Trackage ............---------- 27 
Logansport, Ind., to Butler ....93 tian 
GU a ns ois aainns 43 a i a a cn chiniedl 841 


ranches 
The Saline City branch, 12 m., Is operated by Evansville & Indianap. RR. 


ORGANIZATION.—A consolidation Jan. 1 1905 plan V. 79. pb. 
2148 (see also V. 80, p: 1243, 1244). P Ivania Co. on Jan. 1 1908 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 
DIV.—1905, 2%; *1906, 4%; 1907 and 1908, 5%; 1909, Feb., 24% %. 
BONDS.—The consolidated mtge. is a first lien on the road from St. 
Louis to the Indiana State line, 159 miler, and from to Butler, 
Ind., 93 miles, and a lien, subject to the $2,399,000 old bonds, on the re- 
maining 415 miles owned, for which an equal amount of consols is reserved; 
9 ,600 ,000 gyre also ed for improvements and general purposes. 
V. 80, p. 1243, 1236; V. 81, p.1728: V.82, p.162, 630; V. 86, p. 1531. 


EARNINGS.—5 mos..{1807 as as cs Gross, $3,849,404; net, $1,061,841 

July 1 to Nov. 30. Les, Pere Gross, 4,467,017; net, 1,170,101 

REPORT.—Report for year ending Dec. 31 1907, in V. 86, p. 914, 
showing gross, $10,053,186; net, $2,105,714; other inc., $27,773; charges, 
$1,053,540; div. (5 %), $729,320; extraor. expend. fund. $80,542; bal., sur., 
$270,083.—(V. 86, p. 110, 858, 914, 1531; V. 87, p. 1012.) 


VERA CRUZ & ISTH. RR.—See p.174. VERA CR. TERM.—V.87,p.39. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 170. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. to Pitch- 
burg RR. for 999 years at 6 % on stock.—(V. 79, p. 2589.) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta La., on Mis- 
sissippi River, via Shreveport, to Texas line. 188 miles. Of this, 17 miles 
Shreveport to Texas State line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77 p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts $100,955 (4s). due semi-ann. to April 11913. V. 83. p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; on 
com., 1903, 2% %; 1904, 3%; 1905, Nov., 2%; 1906 to 1908, none. 

EARNINGS.—From July 1 to Dec. 31, gross, $725,109 in 1908; In 1907, 
o5t3 S00. Report for 1907-08 in V. PF p. 1296. 

ear— 


‘Oss. et. Other Inc. Int. Bal., sur. 
SOG Bis wesc ndnccns $1,427,694 $174,709 $82,563 $244,011 $13,261 
RSs discuss ccd eed 1,568,504 330,374 92,963 269,664 *153,673 


* From surp. paid in 1906-07, 5% on pref. ($107,140).—(V. 85, p. 1894.) 


VIRGINIA AIR LINE RY.—Lindsay, Va., on the Ches. & Ohlo main 
line, to Upper Bremo, on James River division, 30 miles. In Jan. 1909 the 
Ches. & Ohio acquired all the stock. Com., $400,000; pref., $100,000. 
V. 88, p. 232. Bonds, $900,000, are guaranteed by Ches, & Ohio. Frank- 
lin Trust Co., New York, trustee. V. 85, p. 723. Pres., T. O. Tro 
Amherst, Va.—(V. 86, p. 1296.) 


VIRGINIA CAROLINA RY.—VIRGINIA & S. RY.—See page 170. 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Trains are running over the entire line and upon the completion of the great 
electrically equipped coal-loading pier at Sewell’s Point, which is expected 
to be finished about _ 1, the road will be in full operation. See V. 88, 
p.102. Contract for Winding Gulf branch, to extend from Mullins, W. Va., 
to Pemberton, 25 miles, has been made. Successor April 1907 of the Tide- 
water and the Deepwater railways. See V. 84, p. 627; V. 78, p. 1962; 
V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102. 


STOCK.—Auth., $36,000,000; par, $100. The railway is built on 
modern lines and in the most substantial manner. The main traffic is 
coal and lumber, but the country is described as rich in farm land, which 
should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’’ From Princeton, 
the main coal gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
jocomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 

FINANCES.—Whlle nearly $36,000,000 has been expended for construc- 
tion, the securities in the hands of the public amount to only $17,000,000 
Tidewater Company 6 % notes (see below), and these are secured by pledge 
not only of all bonds issued on the system, but of $10,000,000 of other 
income-producing securities and by the guaranty of Henry H. Rogers of the 
Standard Oll Co., who, with associates, is financing the enterprise. ae 

BONDS.—The first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing. tracks about one mile in length on an average of each six 
miles Further bonds may be Issued for new construction, under restric- 
tions provided in the m 6 

The Virginian 


or tenes. V. 84, p. 138 

e inal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land with a water front of over 3,000 feet: of the 
auth. issue of $10 000,000, guar. prin. & int. by the Virginian Ry., $3,000,- 
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RAILWAY STOCKS AND BONDS. 
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— —————s 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
; Mtles| Date | Size, or pal, When Due. 
For brtugiay~* of column moons. &c., see notes ‘ of of Par Amou Rate When Where Payable, and by Stocks—Last 
on first page of 5 Road.|Bonds.| Value. |Outstanding % Payable. Whom. 
Wabash RR (Con.)—Series B $43.500 due s-ann_CPi| —..| 1904 $1,000) $521,500 4%e\J  & D/ColonialTrCo eng To Deo 1914 
Equipment bonds $66 ,000 or $67,000 due semi-ann ~--| 1907 1,000 798,000 3 ee ee Rae - Ce” To Oct 1 191 
seeV.82,p.1498) $309,000 due s-a red 101 ~---| 1906 1,000; 4,635, 4%eJ & J H weet ¥ Uf 1 1916 
Two-year collat (0  gtedie: aie caeth teapaainga =2=| 1907 |1, 6,160,000 5g |M &N10\First DENY: Oe Pron 101 
Various equipment trusts Dec 1908_______._... rake oP ay ae TER sik. no cklay aha o GAA de utheak soles asepbesaguon 
Five-year es $10, pe 000 gold redeem at par. seul IOS loweesde 7,000,000 4%¢\M & N|Central Trust Co N Y (May 1 1910 
ean rs Ay A, AR ee guar (V 79 p 2697)... 9} 1901 500 00,000 4¢ J & J Office, St Louis Jan 1 1928 
mb uis $300, 0 gold guar p & 1_.SSt 22) 1902 1 000 200 .000 4¢ \M & NOffice, 195 B’way, N Y/May 1 1942 
Buffalo Term Assn ist M guar p & 1 ext in 1908 ___. owe! 1000 |icetuane 485,000 OTD Fie ni deka bia in elie tb dia wit shai artes June 29 1909 
Wabash Chester & Western—First mortgage gold_-_c* 42| 1888 1,000 00 ,000 5¢ iJ & J\Nat Bk of Com, St Louls|July 1 191 
First consolidated m age $1,000,000 gold__SSt.c* 65) 1893 ,000 390,000 5¢ J & J\sJuly 1894 Re id July 1’96\Jan 1 1928 
Wadley Southern—First M $1,000,000 gold red 105.4 90| 1906 1,000; See text. 5¢ \J & J\Guaranty Trust Co, N Y\July 1 1926 
Wallkill Valley—Stock 3% % guaranteed SS Cpa Se SS ES regs 10 330,000 3% Q—F (Grand Cent Station, N Y'Feb 1909 *% 
First mortgone (formerly 7s) guaranteed_......--.- 33) 1877 1,000 d 3% JT & J do do July 1 191 
Second mertenre income 3 4% % guaranteed. -_-_-_-_-_-_-. 33| 1877 ,000 330,000 3% M&é& § do do one 
Warren (N J)—Stock 7 eer eee © le @ Ye wt ess 50} 1,800, 7 A15&O0\/\DelL&WRR,NY Oct 15°08 3% 
First ref M $2, 000 ,000 — guar p &1_..... F.c <= 18; 1900 1000; 1,394,000 3%eF & A oO oO Aug 000 
Washington Central—First M gold Piso 000 per mile. K 130; 1898 500 &c} 1,853,000 4¢ Q—M (Manhattan TrCo,N Y (Mar 1 1948 
Wash & Columbia River-See't Northern Pac _... ._- 
Washington Co—ist M gold guar (end) red (text)Ce.c* 139; 1904 1,000} 2.500,000 3%eJ & JIN Y, Portland & Boston\Jan 1 1954 
Washington & Franklin—1st M $475,000 ki int rental_r 19} 1899 1,000 378 ,000 5¢ \J & J)|Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western—See Southern Ry 
Wash Term—ist M $12.000,000 g guar (text) - Us ‘c* &r ---| 1905 |1,000 &c| 10,000,000 3%e¢\F & A/Washington and New Yk ytd 1 1945 
Gold notes secured by $2, 000, SII. Sins te nso: on 0h sont SOR lhean -» 1,575,000 5¢ iF & Aj2 Wall “x N Y; & WashiA 1 1909 
Wash & Vandemere—istM $1 500, 000 g gu p&1_ SBac* 40| 1907 1,000 20,000 4a4%eF & AUS TrcC N Y¥; & Balt Feb 1 1947 
Weath Min Wells & Nor—ist M guar p &1 end (text) N 23; 1902 1,000 500,000 5¢ (FF &€ A Mercantile ‘Trust ‘Co, N Y| Aug 1 1930 
West Chester—See Pennsylvania R 
West Jersey & Seashore—Com stk ($10, 000,000) .. _. Sco bk daaiiore 50; 9,641,600\4 in 1908\M & S/Broad St Station, Phila ey 15 '08 2 
Special guaranteed stock (incl $66,150 W J RR) .... csc ‘ss 50 104,000 6 J & D do do 1 19083 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79| 1881 1,000 999,000: 5&6 J & J do yo Paty 1 1911 
West Jersey consol esboro first mo 500 > ORT - + —8 128| 1879 500 &c 750,000 6 M&N do Nov 1 1909 
bg ate & wie} ortgwage........ 11} 1882 1,000 90.000 6 M & N Camden Safe Dep ry TrCo|May 1 1912 
+ My’ — .¥ gold s f. e 329) 1896 1,000; 1,600,000 4¢ |\J & J \Broad St Station, hears | 1 1936 
god es Bs ; 00, (000 go sibs dig) cian eae wo o 329) 1896 1,000; 1,471,000 3 4 z J: & J > 4 do July 1 1936 
Id Series C D (009 50 ‘Sei FD Se gs 329| 1896 1,000, 1,970,000 3% 4 & d do July 1 1936 
West Shore—ist M guar 2 * iend by N Y Wont Un.c&r 479| 1885 (1,000 &c;) 50,000,000 4 J & J larand Cent Station, N Y\Jan 1 2361 
West Virginia Central & tteburgh-—-See W ern Mar|yland R. | 
West Virginia & Pittsburgh—First M gold-_ mea -c* 159| 1890 1,000} 4,000,000) (5)4¢ A & OB&OOfT, 2 WallSt.N Y/April1 1990 
West Virginia Midland—ist®M $1,000,000 ¢___._- Mo 34) 1906 1,000’ 1 000,000 5¢ \|A & O|Morton Trust Co,N Y /‘April2 1926 

















000 will be issued for the construction now contracted rr} the remaining 
$7,000,000 being reserved for future additions. V. 84 p-3 184, The $500,- 
000 stock of the Va. Term. Ry. Co. is owned by the V rginian Ry. 
OTES.—The $17,000,000 Tidewater Co. “first lien 6% 5-year notes,” 
a. out May 1908 by Redmond & Co., guaranteed unconditionally, 
9rincipal and interest, by Henry H. Rogers, are convertible at par at 
tte of holder into Virginian Railway first. mortg: bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn.by 
lot. They. are secured through deposit by the guarantor of income- 
producing bonds and stocks having an aggregate market value reported as 
over $10,000,000, which securities during the last year yielded an income 
of over $700, 000.’ In addition, the notes are further secured by deposit of 
Pei ar mn Ry. +4 mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
wee e entire road, terminals, &c., as issued for construction. In 
Oct. 1908 $29, 380,000 of the rallway and $500,000 of the terminal bonds 
were deposited. Upon completion of the system as above, there will be 
deposited as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Terminal Ry. ist M. vente in addition to the 
$10 000 ,000 ot other income-producing securities. »D. 1286, 1531. 
“Equipment trust first lien 5% — notes,”’ Series on auth. and out- 
standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and 187, 000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
1500 ste by the company of about 42 locomotives, 27 passenger coaches, 
500 steel coal cars and 2,075 freight cars, on which an initial cash payment 
50,000 has been made, affording a margin of security of 20%. 
FFICERS.—Pres. oF Henry H. Rogers, New York; V.-P. and Gen. Mgr., 
Raymond Du Puy, Norfolk, Va.; Sec. and Bly James Clarke, 44 Wall 
Street, New York.—(V. 87, p. 1480; V. 88, p.1 2.) 


WABASH CHESTER & WESTERN RR.—See page 174. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map Wabash RR.) 
—Owns — SS from connection with Wheeling & ke Erie RR- 
oear Jew easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 164; oo extensive terminals a t Pit ead h and majority of stock 
of Wheeli Sey] Erie Gehich see). ay Weber 908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wa 

In ce 1904, acquired the entire $14.000 ,000 stock of Pittsburgh 

RR. & Coal Co. 0 acres 


to bre Pitesburen 
is stock is gienges to secure Wabash RR. 4% % notes of 
1905. p. 1024, 2087; V. 80, p. 1232, 1364, 1729. 

Ona May 23 obs F. A. Sieldi: ig and re. ury W.McMaster were appointed 
receivers, there being $6,873, 500 promissory notes and purchase money 
mort¢szes outstanding. $418. 586 pist-due interest and $278.600 audited 
accounts. V. 86, p. 1410; mf 87, p. 679. In Sept. 1908 foreclosure was 
begun of the first mtge. 87, p. 616. On Oct. 30 1908 authority was 
given to issue $954,211 ret lien eng A certificates to provide for tunnel 
repairs; decision was aoenyed in Au er? = application to issue $700,721 


on the West Side Belt. . 87, p. 16,1 9. 

First .ivcig ge Bond mf irs Coun nen oe committee (J. N. Wallace. 
Pastrmin; Corr! “rret Oo . New York, denosttary) in Iu -e 1208 request ed 
deposits. More ean a majority of the bonds has been deposited. V. 86, 
p. 1346, 1411; V. 8 - 168, 28 » S46, 679; Vv. 88, p. 159. 

Ss: ave for gq 1 ae, & int — Ww. Oa er Onairman; Alex. J 
Hemphill, Sec. (Guar. Trust Co., dayne. More than a majority of 
bonds deposited. V. 86, p. rail, “sBa10 87, p. 348, 1421. 


BONDS.—Both classes of bonds are secured by all property now owned 
or hereafter acquired, a 60 miles of read owned Pittsburgh 
, and new bridge over <epesehe River, and further by depost 
of @ controlling interest in the W heeling & jae Erie, : $11.87 008 
comma. $6,423,800 second preferred and $847 referred stock: 
@ traffic and trackage p eeneemmens with the 
Erie and abesh. under which the latter two Pg spas 35 % ir 
their gross earnings from traffic interc ciency of 


interest and contract with Carnegie Steel Co. v. ye Be teat oee1 
EARNINGS.—5 jae. red RAS Gross, $4 00 net, $126,800 
wy 1 to Nov. 30. jf1907.....-.... Gross, 753, ‘914: net, 413,075 
r 10 mos. dae Ape 30 1908, areas $1 ,060, 720; net over taxes, 
$402, 746: other income, $53,198; charges, $1,233 ,965; hae $685 ,02 
Balance sheet Feb. 29 1908, V. 86, D. 1526.—(V. 88, pD 9.) 


WABASH RAILROAD.—(See = be ln eee lines bas Bows, viz.; 
QGuwns East of Miss. River. Miles.| Owns West of Miss. River. 

o, O., to East Hannibal, Moberiy to Boga choen BE oveka 131 

p Pt. and Elvaston, Ill: 536|Salisb 

Decatur, Ill., to E. St. Louls.. 110 a M 


June. near Chicago to Effi nswick, + eee 
ham and Altemont. . 216; Bluffs, Ia. (mel. ar m. Smee 3 225 
Fairbury.......... 31 celsior . to Milw. June. Be. 


Streator to ; 
110} Total owned and leased... 2,046 
zrecbage. etc. 
Chi to Clarke Junction.... 18 
Mo to Hannibal____...... 70 


East Hannibal a Quincy _._.-.- 17 
7 mer aa to Quincy, De- 


orig ‘tes Sai. eB Shenae 
“e io -seee 
(Grank etaente . 66, Dp. siz) 


3 
iW, * ete 15 
es ot eer 3 95 


“seen ewe 


on line to De- 


Champaign to Sidn 

Toledo to a 

New Haven to 
Owns W 





h Terminal 
In 1308 récelvers ie i oft ted for the Wabash-Pitt a ae 
appointed for the Wabash- sbu 
Terminal Ry.and Wheeling & Lake Erie RR. See those companies. es: 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. h Mo.§Pac. {system{July 1 1908 owned $11,326,200 pf. stk., $2,826,- 





200 com. stock and $3,963,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Under the terms of the refunding mortgage of 1906 the debenture bonds 
deposited are to be kept alive; also their voting power. 

LEASE.—Entrance to = 0 is over Ch.c. & West Indiana, of whose 
stock this company owns 00.000 (dividends 1896-07, 6% yearly 

STOCK.—Auth., com. 9188, 500,000; pref.,7% non-cum., $40,500,000 
issued, com., $52,482,793; pref., $38,482,793. Par of shares, $100. 

BO NDS, &e. —in 1906 incre was creaied. per plan V. 83,0 437, 626.an 
issue of 4 % “first refunding and extension’ bonds, limited to $209.- 
000,000, bearing date Juty 1 1906 and secured om all the property owned 
at date of mortgage and thereafter acquired from the p sthereof. Of 
the bonds, $5,000,000 were issuable at once, $21,862,500 to retire the de- 
bentures and $62, 877 ,000 is reserved to refund or retire the existing bonds) 
promissory notes ec ulpment obligations. The balance ($110,260,500, 
of the bonds Is to only fur betterments, development, extension and 

ro The bd 7 operative, $3,111,000 of the $3,500, 000 Se 

~ ¢ shoat $1,281,000 of the $26,500,000 Series B debentures having 
pence to exch each $1,000 **A’”’ ‘bond for $795 in new 4s Po dag in Bin 
ferred stock ane $580 in common; and each $1,000 ‘“‘B”’ bond for $72 


ries A and 


ta 44, $520 in preferred stock and $520 incommon. V. 83, p. 1591; 
abot 52, os See itis: V, 85, p. 285, 1271; V. 86, p. 1665. 
pe ‘acts of the mortgages of 1889 were in V. 49, Dp. 270-273. 
nterest ....| '96. "897to'v¥. ‘OUtO'04, "05. '06. 1907. ly0e, 1909, 
x bds. (%)} 1 0 6 yrly. 0 oO July,6 Jan.,3 .an.,3 
“B” bds. (%) | 0 0 0 0 July.1 Jan... 1 Jan. 1 
Detroit & Chicago Exten. mtge. (33, 500,000); abstract, V. 54, B. oe. 
Des Moines io bonds of 1899, see V. 68, p. 574; V. 69, 248. 


A sinking fund retires $100,000 equipment ‘bs of 1901 analtaly at 108 
for 5 years, see vaso for 10 years and thereafter $200 000. V. 72, 


Pp. 185, 582, = 7 
Col. & St. ? “AR, Vv. 73, . 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 
The $10,000,000 terrstnat gold bonds of 1904 aie issuabl- to ulre 
from time to time additional terminals at St. Louts and Kansas aa 0., 
Chicago and eee Til., Toledo, O., Detroit, Mich., &c. V. 76, Le 


753, see Te 1437; V. 82, p. 570; Vv. 83, Dp. 123 6; V. 84,p 

The 6, 160. 000 year 5% notes maturing May 10 1907 were extended for 
two e new notes are by the entire stock ($10,000,000) 
and Wabash- Pittsburgh Term. 


,600, 000 of 50-year first mortgage em of 
Ay Oe and $4,800,000 Wabash RR. aoe 78, p. 
1551; V. 84, p. 869,932. $840,000 equine Bs, LF 78, p. 1551. 
The 5- year 4% % notes of 1905, of which "$7 [000,000 was soid, are secured 
by piekes of about $8, te § 000 Wabosh- Pittsburgh Terminal Ry. Bones and 
other collateral. See 1 80, p. 1729; V. 80, p. 1231, 1364 
Of the $835,000 Danes ‘Terminal —— guaranteed notes extended 


V. 84, p. 869. 


to supe 29 1909 , $350,000 were acquired by the W»*--3, 83, p. 157, 
as Win ‘ide 42: V. 87 616. 

S.—5 mos., 908_._._. Gross, $11, ph eet net, $3,593,174 

Ny | 1 to Nov. 30. $067 . 4c6<. G 1 961; net, 3:981 '339 


Toss, 

For 4 mos. ending Oct. 31 1908, as. $3, 091 808, 
1907; other income, $398,561; first ch arges, $. 
$261,151; improvements, $47,507; bal., Bg i rt 

REPORT. —Annual meet at St. ous second one il in September. 


28 oun $3, 528,862 in 
sundry accounts, 


Report for adage 08 at length V. 87, p. 807, 820. 

ear ending June 30— 1908. 1907. 1906. 
Average mileage.........-......--. 2,515 2,516 2,517 
— MN. kdb cba vocctumews $25,740,074 $27,432,474 $25,015,379 


Leh ddacpodoceanesoeus 326 8=66 ,937 ,491 


6 4 326 0 8=67,927 





Prem rent of tracks &c...........- 78 504 942,528 1,231,845 
Total net income_-__...--.......- $7,774,830 $8,869,854 $8,169,336 
AOI ON i ales, Wa lk Mile Uae: teh we igh aiens ah ch $727,470 $883 ,551 $915,909 
Track, bri rent, additions,&c_... 2,402,143 1,338,002 1,656,444 
Interest on bonds._........-.-..-- *4,058,351 °%4,011,636 3,787,651 
Appropriation for new A gga GG. cc eb ed omc 1, ,000 ,300, 
Dividend on ‘‘A” debentures_-...... 3%)105,000 (6)210,000 —- __._--- 
Dividend on “*B’’ Sebueeates NARS 1%)265,000 (1)265,000 —-......-. 





Balance, surplus $216 ,866 665 $509,333 
* The interest on first refund = Res extension AO, "709, 360 in loon 
08 and in 1906-07 $383,160 (to July 1 1907), was charged ag ainst profit and 
loss, to which was also credited dividends received on Series ‘A’ and “B” 
debentures owned, $328,550 in 1907-08 and $411, 091 in 1906-07. 


FFICERS.—Chairman, E. T. Jeff Pres. yredecie A. Delano; 
2 Treas ‘Ot Sec. 


Gen. Mer., Henry Miller; ass F . L. O'Leary; . Otteson. 
Directors—-Thomas H. Hub . T. Jeflery, R. ‘Me Gallaway, Edgar 
Ee oy Es a eg RL 
ercre. ° ° . Clo te 0 an 

F. A. Delano. Office, 195 Bway, N. ¥.—-(V. 88, p. 54.) ” 


WADLEY SOUTHERN RY.—See page 174. 

WARREN & CORSICANA PACIFIC RY.— WARREN RR.—See p. 174. 
WASHINGTON CENTRAL RY.—See page 174. 

WASH. COUNTY RY , also WASH. & FRANKLIN RY.—See page 174. 
WASHINGTON & VANDEMERE RR.—See page 174. 

hide? ad tba Tae aS CcO.—Owns union station at Massachuset 





Ave., with terminal and approaches; opened Oct. 3 27 
1907. W835, edi ne oniad’ “ihe Phila, Balt & Wash, (Penn. RA. system) and 
the B yh own the outstanding $3,500,000 stock (auth. amount 
$5°000,00 arantee the bonds, of which'$10,000,000 bearing 3% % 
int, was sold mys pril 1.1908, the remaining $2,000,000 (4s) ie 

for $1 5 % 2-year 2. 1078 78, B. 812, 
594; ack Dp. aba Vv. 8 Snir e882, 1 176.4 tea; V. 6 vi a2. ,Form ot guar: 
an , . ants bes! es guaran Sou, ee ‘ash. 

Such. R did Ches. & Ohio Ry.—(V. 85. ». 1144, 1403) ‘ 


oh a pty MINERAL WELLS & NORTHW. RY.—See p. 174, 
WEST JERSEY & SEA SHORE RR.—(See Map Pennsyleanta RR.)— 
Owns all the lines on the Pennsylvania system in “Teothera New Jersey 
including Camden, opp. Philadelphia, to Atlantic City (59 miles) Camden 

















oR 
= 
Z 
=) 
mal 
> 
< 
cP) 
he 
@) 
Oo 
e 
mM 
be 
< 
= 
ec 
2 


Central City 


Mammoth Cave 


& 


nesvil 
regis 


Mohtpelier 

















Lexifigton 
Bloomfield 
cn 


Spr eld 


Greensburg 


a . 
Glasgow 
wling Green 


Scottsville 


Z. 


Fe) QO} 


umber al 





Wincheste 
fe 


lay 
S Yoainore 


i 
era Le 


E. 
Kenton sare 


Sardinia 
4y, 


Georgetown 
Portsmouth 


4 o 


Hillsbo: se: 


Led 
EVELAN 


Mariet 


& 


“| Pomero 


84 
Wir AS 
ilipolis' 
fe 
© Ironton 


§ 


¢ Cc, & 0. 


Keriov: iu 
° 


Webbville 


& 


Rothwell 
Cannel City 


L\e 
\4 
4 


Naugatuck 


Y 


& 


Elkhorn City 


-. 


7 


Coeburn 
Norton 


ngton 
Charleston 4 


DEEPWA 
61 





MAP OF 


THE VIRGINIAN RAILWAY 


LN O RT 


- 


Parkersbu 


oO. 


& 


PA. rry 
Fata la x . 


i} @ 
‘ 








Andover 


&, 


“e < 


ph a 
Oil City, 
& 


ercer e ‘Sligo 
PA. 
Hilliards /° 


Butler\,/» 8.) a. © 


“EVJN~ N 


x 9 . 


H ITESBU 


) oO; 
oe P < 


Rocky Moun rr 
A 
Betty Baker 
Martinsville 


Stuart 
Kiblerp ety 


U, 


% v 
~ Madison Leaksville 
Sa &., 


Winston- 














| Meadvillf sudmeld Je, 
é. 


iftw \ 
PA. 
ee Jersey Sho 
& 
Snow Shoe Lock Have 


nev Gr:/ Lewisburg 
llefonte_eqnbu 
ee A 
ifflintow 
PA. 


Landi 








~ [skA- Weld 


Henderson fs 
Lo Is 
ek 90 


Springhope Zz 


< 





144 


RAILWAY STOCKS AND BONDS. 





[ VOL. LXXXVIIL. 





—_ 
oe 












































RAILROADS. INTEREST OR DIVIDENDS. onds—. le 
— —- “— or 4 — - aan pal, When Due. 
ot eonerege column head Cc. see notes Par Rate here Pay +@ v s—Last 
: page of . Road.|Bonds.| Value. |Outstanding % Payable. Whom, Dividend. 
Western (Ala)—ist M gold guar by C Gaana Ga RR.c* 132) 1888 $1,000) $1,543,000 4%¢\A & O/Guaranty Trust Co, N Y/Oct 1 1918 
Western. aly ot 060,000 _2«+Me.c* &r| Text | 1902 1, 30 42,518 ,000 sé A & O/Oct’' 1908 coupon pald|/Oct 195. 
Receiver’s certificates $100 "800" ue monthly. - wos) 1908 |c..%... 0,000 GI Bice hdd a oloetbsihdndevdbcsdbusban To Apr 30 1909 
Receivers’ cer ite =v. 722 authorized éued 3908; 1. 4o0ee . 1,205.722 ale TRIE SRE Seg ge EE uce 1 191 
Rec’rs Hm ctfs due cea fed 1 nady (V.88,p.55) ._.- ---| 1909 1,000 536,000 5 I & J\Mercantile Trust, Co, N. Y July '09-Jan "18 
and conv ay t p10 00 000. B.c* &r Text. | (text); 1902 1,000} 10,000,000 4¢ \A & O/In default jOct 1 195 
est Va Cant & hatee e883 ,600,000 ass._.Mp.c* 132| 1881 1,000; 3,250,000 6g |J & JiMercantile Tr Co, N YjJuly 1 1911 
& Cum old assumed ._._Me 29; 1886 1,00 50,000 5¢ iF & A do do Aug 1 1911 
& ron ht 1st nue AN p 1166). ._MeBa 45; 1900 1,000; 1,000,000 5¢ |F & A/Mere Tr & Dep Co, Balt/Aug 1 1920 
pon he st M ae d ass..MeBa.c* &r 31) 1891 1000} 1,300,000 5¢ iJ & JiMaryland Nat Bk, Bait jJan 1 1941 
Lines Leased (x) a Contra 2 by Ownership of all| (y) or |Majori|ty (2) of S|tock—See_s|tatement) of each company. 
syBeis & Cumb Val ‘4 ist M i Fental.....-. 3} 1879 500 48 500 6 t & J do do July 1 1929 
cry Be & Cumb Vai RR ist M interest rental_.--. 5} 1879 100 &c 72,800 6 J & J do do July 1 1929 
xBalt&Cum Val RR Ext stock gu ($270, 000 car 7%) opel ones 50 390,600; 5&7 J & J do do Jan 1 1909 
First mortg "oy Dis tire ire a @ 27) 1881 1,000 230,000 6 7 @ @¢ do do July 1 1931 
xzBalt & & Heereburg y mortgage soid-~MeBa.c* 66) 1886 1,000 690,000 5¢ M &N do do Nov 1 1936 
xyBalt & Harrisburg Ae yw Ext gold guar. MeBa.c* 15} 1888 1 000 240,000 5¢ M & N do do May 1 1938 
Western N Y & Ponen-isk - saved %00, 00) g.- Me. c* 600] 1887 1,000} 9,990,000 5¢ |J & J|)New York Trust Co,N YjJan_ 1 1937 
Geperal M $10,000,000 gold____..--..-....- n.c* 600; 1895 1,000} 10,000 ‘000 4¢ |A & O do do April 1 1943 
Income bonds $10, 000 Ob0 s gold non-cum...-FP.c* w--| 1895 1,000] 10,000;000 5 Nov 1 |Fidel Trust—When earn|April 1 1943 
Western North Carolin uthern ay A 
Western Pacific—ist M $50,000 “000 g red 105_B c* &r .--| 1903 |1,000 &c| 50.000,000 5¢ \|M & S)|New York & San Fran (Sept 1 1933 
Second mtge $25,000,000 gold s f redeem par_...Ce dan] 1908 lenckavce See text Sis? G: Bisw dea kwaddeaabooudanas July 1 1952 
b van yr 9 reams lvania-—See Pennsylvania RR. 
Wheel. & E— Rec.” *s cert’s $1,859,000 red aft 1 year. es 1,820,000 Oise Rice bo heads osin ane Sholom diawbaeoth oakae - 
rks 4% non-cum $5,000.000____-.-._.--..-- poe. SOG E Se 100; 4,986 900/_......- es es Phe 
Second. fie bs non-cum $12,000,000___...-- waetht- cael Rs . * | | Sarees lege cbbtpenpenace-- paalbocongecscess= 
First mi e Erie Div go BE diisinien'in dh Me.c* 187| 1886 1,000; 2,000,000 5¢ A & O/)Mercantile Trust Co N YOct 1 1926 
First M M Wirecling Div $ & & (2d on 187 m) g_-_Ce.c* 50) 1888 1 000 894,000 5¢ J & J|Central Trust Co N Y jJuly 1 1928 
Extension and improve M ($1,900 000) gold..Ce c* 260; 1889 1,000 409 ,000 6¢ iF & A| t+] do Feb 1 1930 
First consol mortgage gold $15. 000 ,000._._.. Me c* 451; 1899 1,000; 11,697,000 4¢ M & S| Mercantile Trust Co, N Y|Sept 1 1949 
General mortg o $3 3,000 000 goid cowaad Ce.c* &r ---| 1905 1,000| See text. O05. OF Blosweclue cidqumbeensue Aug 1 1955 
og fh 6ec yy PEED SD deck. sa 6 nenawen we bond BOOS. lacckadws 8,000, 5¢ F&A a vg Aug 1 1908 
trusts June Pty monthly, quar & ann dsGh wtke lactakenan PR gee To Nov 1914 
ulpmeat bonds $2,500.000 gold s f (see text) _. Me ---/ 1902 1,000; 1,994,000 S5¢ J & J July 808 coup paid Oct 08\Jam 1 1922 
Equipment trust notes gold.. _..._......--..-.-. ---| 1904 ,000 672,000 43% g|Various | Various Tu Dee 1914 
ng Term—ist M 3 F000. sry geet &t.c&r 10} 1900 1,000} 1,574,000 4¢ FF & A/jOffice, » Pittsburg h Aug 1 1940 
White & Black River Valley—ist nt guar..F.c* 62| 1900 1,000 600 .000 5¢ |J & J\First National Bank, N YiJune 30 1980 
White Pass & Yukon—Stock £1.700 00 CO EY <A aS eS £10) £1,375 ,000’See tuxt.|\See text.’Office 7 Moorgate St,Lon Jan 15 1909 2% 
Goge Mew ay, $3 miles, &c., total, 337 miles. ¥ 62, Ps 366, 871. Of this 1906-07. 1905-06. 1904-05. 1903-04, 
Atlantic City, 3 with branch, total about 5 miles, is © uipped Interest on bonds.....-.-...- $2, ae7 ey $1,966,846 $1, 357. 197 $1,242, 930 
See as traffic agreement with Atlantic City & Shore (electric) | Rentals leased lines, &c..-.-.-. 7,0 171,553 7.45 2 242,410 
R. and eption to purchase majority of its $1, me 000 honed between May 1 | Interest on loans..........-. 310" 378 108.619 ae. "390 38,663 
1913 and May livis. V. 8&5, p. 162; : 1220 alah 310.964 3281,508 8300 007 $400 443 
sad ance, surplus_-.--.---. . 
STOCK.—Penn. RR. held Jan, 1 1908 $4,006,900. —(WV. BO. p. 1409; V. 87, p. 40, 386,874, 1090; V7. 88, p55. 252.) 


DIVIDENDS.—Common Sept. 1896 to Mch. 1905, e.. 5% yearly: 
since to Sept. 1907, incl., 6% yearly; 1908, 4% (M. & S.). 
BON DS.—First consol. mtge. is for $7,000,000, of which $1,840,000 re- 
served for prior lien bonds when due. V. 62, p. 1179; . 84, p. 160, 
EARNINGS.—11 meos., + Sider SR! pany OO Gross, $5,011,884; net,$1, 162,205 
Jan. 1 to Nov. 30. BOUT 6 heck eae Gross, 5 ‘410 784: net, 1,246 ‘205 
REPORT. yg th for 1907 was in V. 8&6, p. 1220. 
Years end. Dec. 31— 1907. 1906. 1905. 1904. 
$5. 654 804 $5, a 284 $4,652,405 $4,307, ro 4 
8 9,370 1,263,677 1,049,091 
In 1 other inc., $79, 193; int. ry funded Rye! rentals, taxes ro 
$708, ase, divs. at 6% on com. (an Aas} guar.) call for $584, 736: 
balance, surplus, $14,836.—(V. Oy 4 % 3. 86, p. 549, 1220.) 
River .)—Wee- 


WEST SHORE a ad eve N . Y. Central & Hudson 

hawken, N. J., Y. farcity, to B to Buffalo” N. Y., with peamehes, 
436 miles; Ont. & ae Y.R » Syracuse to Earlville, 43 m. 
ca and Syracuse is being Setiiocd electrically. 


Between U 
A goo in 1885 for 475 years to the New York Central & 


LEAS 
Hudson and ail » &., included. in in that company’s report. The 
ps get 


$10,000,600 aa stock is owned by the New York yy 
BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176. pny 68. 332.) 
WEST VIRGINIA MIDLAND RR.—V. 87, p. 616. 
WEST VIRGINIA & PITTSBURGH RY.—See page 174. 
wasteas (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 


and t. 0 a, own half the $3,000,000 stock. 
DIVIDEN DS. | 94to096. '97. ’9s. st i ® se be to’06. ah by 1909. 
Per cent... __.../2 vriv. 3 0 


4 yriv 5 Jan.2 
For year br ay June 30 1908, aS $1 143, 550; net, $257, 638; einer 
income, $28,760; charges, &c., $135, 686; divs., $150, 000.—(V. 82, D. 336.) 


WESTERN MARYLAND RR.— 


T4ines Owned—(390.7 m.) Miles.| Lines Leased—(150.8 m.) Miles. 
land division, Balto., via gat. & Cumb. Val. (3 cos) _...*34.1 
agerstown & Wmsport. bax” Bait. & Harrisburg (3 cos.) _._.*97.6 
Oumberland, Md___.....__- 71.0 Washington & Franklin....._. *19.1 
West Va. div., Maryland to Ba | Trackage in Baltimore_..._..- 2.7 


ington and Durbin, W. Va., 

with branches_-_......_.--- 218. 6 (* See this Co.) 

Total June 30 '07 (also 33.64 m. 2d & 211.8 m. side, &c., track) _.543.1 

Througu West Va. Cent. & ritis., acquired 145,UUU acres oi viLUMinOUsS 
coal lands, 23 mining plants, 823 coke ovens, &c. 

In Jan. 1907 acquired entire stock of George’s Creek & Cumberland, Cum- 
berland to Lonaconing, Md., 21 miles, with 4 branches; total, 33 miles 

RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed 
receiver. V. 86, p. 604, 1469. 

The April 1 1908 coupons on the 1st mtge. bonds were paid at maturity, 
$850,000 6% recr’s certfs. being authorized, paid: $140,000 monthly on 
30th daysot April to Aug. 1908 and $150,000 Sept. 30 1908. V. 86, p. 858. 
In Juue 1908 $1,205,722 2-year 5% receivers’ certificates were authorized 
to provide for maturing equipment notes. V. 86, p. 1469. 

In Oct. 1908 $600,000 5% % gold receiver’s certificates were authorized, 
peyante $100,000 monthly, _ b> dui for payment of October coupon on 

t mtg. bonds. In Dec. 1908 $536,000 5 % receiver’s 
° uip. certfs. were sold, gh Re semi-annually from ‘July 1909 to Jan. 

19, inclusive. V. 8 55. 

nore for General Lien Bonds. —A committee (Alvin W. Krech, Chair- 
man; Equitable Trust Co., N. Y. depositary) | a. deposits. (In 
April 1908 about $7,000,000 "had been deposited.) Pp. 670, 722, 920. 

Commiuiice jor Stucxn und General Lien bonds.— Richard Sutro, Chairman: 
O. H. Smith, Secretary. In March 1908 over 30% of the bonds and one- 
third of the stock had been deposited. V. 86, p. 670, 722, 796. 


STOCK.—Autnhorized, $60,000,000; issued, $15,685,400; par. $50. 


BONDS.—The ist mtge. is a direct first lien on 157 miles, a direct second 
lien on 227 m. add’l, and also covers practically all the stock of proprietazy 
and icdscu Cus., owMiug ivi Miles O1 rOdU, SUYJECL LO vi,Zoi,wuU UMUEL 
lying bonds, making a total of 522 miles covered.: also covers coal and 
ab peter V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p.. 2692 

81, p. 266; V. 80, p. 473, 1914: V. 81, vo. 614; V. 83. Dd. 273. 

Collateral loans due April 1 1908, ny 776,750, went to default, and the 
collateral ($5,037,000 1st mip. bonds) was "sold , being entirely or mostly 
Age te by a syndicate 88, p. 232. On "June 30 1907 equipment 
oans, $1,176,408; notes account purchase coal lands, $2,146,699; bills and 
accountsjpayable,) $549,400. V. 85, a 1267 . ge be beter: Ha gar t 
»JEARNINGS.—12 Mos. * Gross. Wha Net. Oth. Inc. Bal., Sur 
July 1 30} 1e0o—oe he os a ls Tait * ast ,278 ry 058,394 $534,737 $2, 593, 191 

r 5 mos. ending Nov. 30° 464.055, sa 025-870 8 < 4h t $2: $30" 270 
; » agains 
(nji907;jneti$1, 035, 256, against $1,048,060. sscnscee iain dis ei te: hie... ums 
4+REPORT.—Report for year 1906-07 was In V. 85, 











66. 
+ Year r ending Ju June 30— $5805 31905-06. 32904: 5. 1908-04, 
Post sabia 900,249 $3,633,0 

Net earnings over taxes --~~ 1:870.477 1.696.411 1.387.827 $3. "309 eas 

nterest on deposits, 4c..77 | ‘iio '397 82,072 60:997  '102'840 
Net income, rallways..._. $1,980,874 $1,778,483 $1,448,824 $1.412.7 

Profits coal, &c., depts..._- $674,677. $720,044  $428°311 . $511. 733 

Total net income._._____ $2,655,551 $2.498.527 $1,877.136 $1,924,446 


wastes NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
sania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City. 
Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoningtown. 
38 miles; branches, including proprietary lines, 204 miles; total owned, 606 
miles; trackage, 61 miles; total, 667 miles. 

ORGANIZATION.—Reorganization Mch. 18 Pay Tae plan in ‘‘Sup- 
plement”’ of Jan. og 4 = the Ra Je wen 5 foreclosed F 

In 1900 the Penn. R hased $19,402 686 of co $20, 000,608 stock at 
$9 per share BS $50), Rie. 165,000 inc. bonds at $300 per bond, and leases 
the road for 2 vas 3 from Aug. 1 1903, subject to termination on 60 days’ 


notice. 
109. Dec. 31 1907 $395,006 


BONDS + abla o of 1st M. in V. 47, 
income bonds were in the treasury; mortgages and ground rents, $562,428. 


-ANNUAL REPORT.—Report for 1907 was in V. 86, p. 1525. 
Years ending Dec. 31— 1907. 1 
$9,287,414 $7,674, 112 $6, e47. 831 





TOOe: GEE, 2d diicmmnmondcsbnccen 1 "553.9 51 1.520, ‘906 1,820 
Interest on 1st mtge............... 9,500 499.500 499/500 
Int. on gen. mtge. (see above) -_...-.. 400,000 400,000 00 ,000 
TOROS hdc wd ree dbek ds Odhakdnnes et rah 139 ,421 102,511 116,268 
Car trusts and other interest........ 494,532 483,016 209 ,674 
Miscellaneous and extraordinary. .-. 412,742 214,949 109,318 

Balance, deficit. ................ $392,244 $179,071 $242,941 
—(V. 82, p. 806, 984; V. 84, p. 1108, 1429: V. 86, p. 1525.) 


WESTERN PACIFIC RY.—Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with reason, about 930 miles, to be 
completed by Sept. 1909, of which Salt Lake City to Shafter, 160 miles, 
operated Sept. 1907. By end of 1908 at least 235 miles in — and 
260 miles west from Salt Lake City were expected to be completed. 84, 

. 627, 932: V. 85, p. 347, 1578; V. 86, p. 1227. The Denver a “Rio 

‘rande owns two-th rds of the stock and agrees =~ Brey any deficiency in 
earnings to provide interest on bonds. V. 80, y 

Stock authorized. $75,000 .000; par of shares, shoo. ¥ 81, 728. Bonds, 
$50,000,000, have been sold; see table above: sink. fund; 350, 000 yearly, 
beginning Se t.1910. V. 78, p- 1168; V. 80, p. 1480; .V 81, 32; V. 86, 
p. 1287; 7, p. 40, 286; Vv. 88, p. 102. The shareholders Nov. 9 1908 
D- ertied’ $25, 000, 000 2d mtge. nds, of which an amount necessary 
to complete the road to be purchased by Den. & Rio Grande; issued, Jan. 
1909, $17,130,000. V. 85, p. 1227; V. 87, p. 741. Pres., T. Jeffery.— 
(Vv. 87, p.i741, 1301; V. 88, p. 102.) 


Weenies | & LAKE wRIS SF ne. ted Map of Wabash RR. te 
Lines ow ties. 
Toledo, O., to Martin’s Gerry. 6 Cleveland Belt................ 
Cleveland to Zanesville, O._...-- 144] Various en tg <= ai exist 
Canton to Sherr lle. 
Toledo Belt Line_.....-..-----.- 

SE a hs das caddcodnebmibhwencsongese 


HISTOR Y.—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. 830. 
Wabash-Pittsburgh Terminal. Ry. which see abeve acquired in 1904 
$11,870,000 commoa, $6,425,300 2d pref. and $847,500 1st pref. stock. 
V. 78, p. 2386, 2444, Common stock, auth, $20, 000,000. 

Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 for ten Pi i to other parties. 70,2 799, 741. 

In 1907 acquired the Lorain & West Virginia, llington north to 
Lorain, 30 miles, with branches, 5 m., but later relinquished possession, 
and the Sugar Creek & Northern (cut-off) later completed from Bolivar 
northwest to Orrville,22m. V. 82, p. 1103; V. 83, p. 1288; V. 87, p. 1161. 

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trus. 

RECEIVERSHIP.—On June 8 1908 B. A. Worthineton was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 $363,276 2-year 6% receiver’s 
certificates were "authorized and in Sept. $233, 940 to pay the Sept. 1908 

coupons on the first consols. V. 87, p. 416, 616. On Nov. 17 1908 $1,- 
859,000 of 6 % receiver’s certfs. were authorized, redeemable at any time 
after one year, of which, it was stated, $1,820,000 were oF V. 87, p.1359. 
In Sept. 1908 f foreclosure was n under gen. mtge. V. 87, p. 741, 1480. 

In June 1908 Brown Brothers & Co. and Maitiand, ‘Coppeil & Co. re- 
quested bondholders to communicate with them. V. 86, p. 15¥1. 

Committee for Equipment Bonds due 1922.—F. J. Lisman, Chairman 
Wm. G. burg, Sec.; Columbia Tr. Co., N. Y., depos. V. 87, p. 168 

BONDS.—Mtee. of 1899, see apnlication to list, V. 71, p. 34, 542 
V. 2, p. 534, 628; V. 74, p. 1040; V. 777, p. 2392. vad 

Equipment ‘bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be ap aes 
to the purchase of additional _ ment) to the following amounts: $100, 
yearly to Jan. 1 1909, then $100, on. $125,000, ® hg 000 and 3178008 
yearly for each successive period of 4 years 57 

The stockholders in 190 poe RR $35,000, 000 ly, bonds, of whick 
$12,000,000 were pledged to secure $8,000, 000 notes sold for double track 
and other improvements and equipment. The notes not being met at 


61 





maturity, on Aug. 1 1908, were ern by a syndicate. V. 81, p. 669, 

778: V. 83. D. fés7; V. 87, p. 286, ” 
LATEST EARNINGS. O41 1006... 60 Gross, $2,573,580;"net,"$681,355 

5 mos., July 1 to Nov. 30.|1907......-- Gross, #3, 028,500: qnet 4747 ,115 


REPORT —Report for the year ending June 30]1907 was in V.{85, p. 
In 1906-07 ofreveuue#freight, products of Lae Ba. ». 7 766 





rnished 70.386 %o (vitum- 


nous coal, 43.74%). 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Stee, or pal, When Due. 
For ue” of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of > Road.|Bonds.| Value. |Outstanding % Payable Whom. Dividend. 
White P. & Y. (Con.)—Cons ist M deb stk red’after’20/ 110) 1900 | £10 &e| £746,702) 5 |J & J do do Dee 31 1930 
age debentures (navigation bonds) red 105_. ~--| 1901 £100; £255,555 6 J & dJ/Glyn,M,C &Co,LondoniJan 1 1930 
Webs bebe Chats tetar tone | i isr| 190] sete se 3 & Jace ee July 11987" 

a Falls orth western—First mortgage. ----- ‘ t Louls, Mo uly 1 193 
Wilkesbarre & Eastern—See N Y Suequehasns “Ge West . / : 
Wilkesbarre & am ea 5% rental. ......... GST oid» 50 500,000 5 Dec 31 /|108 South 4th St, Phila/Dec 31 19085 % 

= guar p &1 by, LC & N Co 4.37| 1888 1,000 500 ,000 4% eM & N do do May 1 1938 
Ween a insieest pee) iit | set Meee! (fy cb SSO RR ae | He 
jams por Nor Br— i ’ ° , 1 
Wilmington Columbia & Augusta —See J ASantic Line . of |South Carolina. 46 « y 931 
Willmar & Sioux Falis—See G ane 
Wilmington & Northern—ist M cal in 1907 int guar_r 88| 1887 500 354,000 5 J & D|Reading Terminal, Phila|/1907-1927 
General M $1,000,000 gold athe Co Goast Line iF, 88) 1892 1,000 ,000 5¢ Q—F do do Aug 1 1932 
Wisoue'brié wir Meee slant 10 1,03) 1890 1,000 84,000 5 M &_ $/209 Ad St. Chi 
nona ge go Res P A ams St. o |Sept 1 1915 
Wisconsin Cent Ry—Pref stk “me nc siz, 300, 1000 re" pee: 100) 11,267,104/See tot, GO Ro dcctivdboancue sn. Dec23 e.4 1% 
Ist re M 2(524 its UR. 1 cst. i cust eda e 1899 1,000! 24,543;00 4g¢ J & Ji} July 1 1949 
Minn tem P . ld subject to call at 105 atier 1910 ---} 1900 1,000 500,000 34gJ & J New York, an 1 1950 
Marsh & iv ist m gone subj BP at 105._Us 33| 1901 1,000 411,000 4¢ \M & N|!| United States Mort May 1 1951 
& Dal ates & Term M $8, ye yt pe a Cony text) ene! MEO: lentdence 7,000 ,000 4¢ M &N Trust Co May 1 1936 
Wisconsin ¥ Minn ist M “eo” 122) 1885 1,000 776,000 6 M & 1 1916 
Milwaukee & Lake W tn fret mortgage old a 66) 1882 1,000 604,000 6 J & 5 | July 1 1912 
Car trusts ($175,905 4%s due Oct. 13 1912)....-.- anw!| BEOS leniieouee ,560 1% E 5) Various j May '10-Oct °12 
Equipment _trusts_gold due $60.000 yearly - --- Mp) eee ; 235,000 eS WwW @ @ To Oct 13 1912 
Dickinson Trust Eq bonds due $24,000 yearly__.-| 120) 1908 1,000 108,000 6 Be ss iatian ew cone To Apr11913 
Wisconsin & Michigan—First M cold $951 900_...-Mp 54!) 1895 1 000 951,000 S5e¢ J & J\Seetext. Jan 1 1945 
General mortgage gold (see text)__.........-.. E ---| 1905 1,000| V 81,p 1842 4¢ \iF & A/|New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold__..Me.c* 271; 1900 1,00 5,811, 4¢ A & O|Oct ; p- paid.wh.due|Oct 1 1950 
Wisconsin & Northern—1st M $10,000,000 g___-_Us.c* ---| 1907 1,000; See text 4¢ J & JiNew Y July 1 1932 
Woonsocket & Pasc—First M int guar ‘City of Woon.c 1890 1 000 100 ,000 5 A & O|JRI Hospital & TrCo,Pro|Oct 1 1910 
Worcester omen & Rochester—Stock ($3, ee. 000) biti wee 100} 3,099,800/5% In 08|J & J|American Trust 09. Bost |Jan 1 1909 2 % 
oueee & &) Worcester Nashua & Roch c* 47| 1905 1,000 150,000 4¢ J & Jd do do Jan 1 1935 
as oof . 
M of 79 se- ($511,000 due in 1913)....-.....-. 47| 1890 1,000; 1,244,000 4 ,.é@&a2 do do Jan 1913 & 1930 
cures eq 47| 1895 ,000 380.000 4 A & O do do Oct 1 1934 
Wrightsv & Tennille—ist Ms fg red 102 1912_c* 104; 1907 1,000 100,000 5¢ |J & J\Tennille, Ga Jan 1 1958 
Yellowstone Park—First M $3,000,000 gold sinking fa 22) 1905 :000 2, 5¢ WJ & J Farmers’ Tr, Lancas, PajJuly 1 1945 
Yosemite Short Line Ry—See S Sierra Ry of California, 
Yosemite » Valley— First M $3,000,000 go d sink fund i c® 78 1906 1,000 3,000 000 5¢ 'J & JiMec Trust Co, San Fr Jan 1 1936 








Oth. Inc. Int. ,tazes,&c. 


Net. 
1007- 1-08... -$5, oor. 001 SLC” sane Soares |. -pdpseiee 


1906-07 __-- f Het 207 1,998,837 120,431 1,787,039 sur 332,229 
OFFICERS. 8.801 1,556,646 ..-.__ 042 sur. 152.397 


dian of Board, Myron T. Herrick, Cleveland; Pres.. 

telanoa St. t.ovi-; Sec. and Treas.. H. B. Henson. New York. 
‘DIRECTORS. —E.T:. Jeffery, Edwin Gould, R. C. Clowry, Winslow S. 

Plerce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
plage: | Myron T. Herrick, George A. Garretson, E. Ww. Oglebay, H. P 
oe . A. Worthington ane W. M. Duncan of Cleveland; and C. 

: Spitzer, F. J- . Reynolds and S. C. Reynolds of Toledo, O.—(V. 87.3 p. 1161, 


WHEELING TERMINAL RY.—Owns a railway bri 
Va., and about | dhe ie of perwniens track. gee? of 
Pennsylvania Gompar hich cas wincipal an’ interest 

en vi a which an 
of w yt monte 006 , yo eGatthene and improvements; 

Form of ir AM Vv. se D. 3. 
RR. on — 1 1908 aaa | si: 268) 000 pents. e ividend or KT ae % 
ne 


Penn 
1906 and 1907. For year ending Dec Le gg 

$130,022; rest. het 579; dividend @ 0 “340, idince surplus, 
$30,443. Sec., . Liggett. —(V. 76. 

WHITE & type aiver VALLEY. RR.~ Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Chectew Oklahoma & Gulf RR. for guar: 
anty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid 
in, $323,000. Of the $600,000 bonds outstanding, $100, ‘000 have coupons 
cut off for the first 10 ne and $200,000 are reserved for extension to 
Batesville.—(V. 72, p. 189.) taal 


WHITE PASS & YUKON RY.—See page 174, 


binge” Sag FALLS & NORTHWESTERN RY.—Owns from Wichita 
Falls to Frederick, Okla , 50 miles, opened Nov. 22 1907. 
Wi iisita % Falls & Southern Ry.. controlled by the same interests, completed 
from Wichita Falls to Nengeus e, 52 on in Oct. 1908, was authorized 
to issue $700,000 bonds. 87, p. 1012, 1480. 

Stock authorized, (7%). Bonds’ authorized issue 980, ge. 
wealth Trust Co.. St. Louls, trustee; see table above. 083, 922, 
602. Pres., Joseph A. Kemp; V.-P., W. C. Fordyce; See. aad Rreas: Wiley 
Blair, Wichita Falls, Tex.—(V. 85, p. 1403.) 


WICHITA FALLS RY.—Henrietta, Tex., to Wichita Falls, 18 miles. 
ated by Missouri Kansas & Texas Ry. under conteacs extending to 

Jan. 1 1936. providing for division of rates. Stock, $20,000. 
Year ending June 30 1907, $101,148; net, $67, 120: interest and 
sinking fund, $15,715; dividen , $45, Bie. —(V. 73.p. 1161; Vv. 71, p. 865.) 


WICHITA VALLEY RY. —See issue of Oct. 1908. 


WILKESBARRE & SCRANTON ng ews Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m. a" er 16 miles is 
donble track. from May 1 1888 to Lehigh Goal & Nav. Co. (which 
hoids all the stock) bagi our perets | existence less one ie » at $47 500 
per ann Lease assigned at 
of road ($1.103, 925) “and taxes. 


um and taxes to Central of N. 6 % on cost 
WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock oneneeret $120.000; outstanding, $90,000; par of shares, $50. 
tn .or. :vG? tne teaclag Co. ot:tained control. V. 84, p. 933. For year 
1906-07, grote, $29,060; def. under oper. exp., $698. —(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and br., 47 miles es Mere RR., 10 miles; total, 57 miles. 
Stock (authorized, $2 ,000 ,000) common, $925 362; preferred, 400 ,000; 
per nee. The 4348 of 1901 cover the road and 3, 000 acres of lands in 
ullivan Co.. Pa., $250,000 berg reer ed for extensions. V. 72. p. 990, 
1280. Equipment trusts June 30 1908, fe 500; bills payable, $35, 448. 
For year ay June 30 1908, gross, $150, 924; net, $26,950; ¢ charges, 
$34,853; other deductions, $4, 340; bal., def., $12,254. Pres., S. D. Town 
send, Hughesville, Pa.; Sec. & Treas., H Adams, N. Y.—(V. 78. p.2386.) 


WILMINGTON & NORTHERN RR-—(See Maps Reading System.)— 
Owns Wilmington, Del.. to H! oo nay sree 14 miles; branches, 17 miles; 
total owned, 89.05 m. Genarel mtge. bo reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capi- 
tal stock, which is deposited under its coll. trust mtge. The road |s leased 
to the Phila. & Read. Ry. for 999 years — Feb. 1 1900 for int. on bonds 
and 3% % div. on stock, , pevame quar. (Q.-F. 15). V. 70, p. 127, 998: V. 
71, p. 758.—(V. 80, p. 

WINONA enpes oy Aa ortaes between nee, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago burlington & & Quincy and Green Bay & Western, the former, 
it was reported in July 1903, a. Sous © oe two-thirds and the latter 
the balance of A, $400,000 : a 
¢ Sine a 1908 my me, 001; 
bal., sur. 


STOCK .—$400,000; par, ei 
int. on onda, $19 ,200; taxes ,829 7,p. 252. ) 
WISCASSET WATERVILLEN © PARM INGTON. —See pag HET, 

WISCONSIN CENTRAL eg Bed coger Map)—SYSTEM extends 

m Chi to Ashland. Wis. and Lake Su or fron mines; also to 

it. Paul and Minneapolis. By car ferry connects with the Pere Marquette 
ane bs — a short line to the East. as 63,p.117. The system includes: 

owned. — Mie. ines ownea.— Mtles. 

9° to Trout Brook 5A os Ws - 453 Other branches. .............- 40 

me yep A) TO ae Wis_. 133}Trackage to Chic., Min., ae OUP 32 


e at Wh ° 
jy poring Bri & 


, all owned by 
Red 


Common- 


sd en 


ibe «ake so 34! Rugby to Milwaukee, aR 

evens Point to fieaects 71}Spurs to industries sa38 miles 
woc(lé solnely) s$ RNOUUED Beco k a siccwkeeu 217 
Ledveith Pndaitee ae — 


4 
tal June 30 1908, (incl. 4 bap oe op. 


102 m., and 
xtension from Ladysmith to Su jath 1: 


,» 115 m)_..-1,138 
miles, was opened 


- 102. 





rior and uth,1 5 
Jan; 4 1909. CELE » D. 1263; V. 82. oP 


1824; V. 83,p. 1b 88, 
ORGANIZATION —Successor 1899 of Le Cent. 
closed per plan V. 68, p. 725; V. Hy p. 29, 133; V. 


Wicone! » fore- 
Dp. 434, In Jan. 1909 


sale of control to Minn. St. Paul & S. S. M. was practically concluded, afford- 
ing that road a Chicago connection, cut-offs to be bullt from Burlington, 
Wis., to Portage and from Hancock to Grand Rapids; the 4% divs. on the 
pref. oo it was stated, to be guaranteed. V. 88, p. — . 
STOCK.—Stock authorized common, $17,500,000; 4% no 
cum., $12,500,000. Outstanding, common, $16,147, 876; ote. oe11367. 104, 
par of shares, $100. After 4% dividends on m both classes ll have been 
ae in any year, both shail icipate equally in any further dividends 
such year. The preferred has the right to elect a pee 4 of the 
directors on failure for two successive years to receive 4 ‘> per annu 
DIVIDENDS.—First div. on pref., 4 & for ct payable 1 % Dec. 
23 1908 and 1% each on Feb. May and Aug. 11909. ays 7,p.1 
BONDS.—The 1st gen. goid 4s of 1899 ($27,000 ,000 sieheeted) | ie se- 
cured by a mtge. upon all the Lew of railway, terminals » equipm’t and other 
propert ulred y. by d it of all securities owned 
or acqu under the plan; in J aul 1908 $1,564,200 were reserved to retire 
underying, is still outstanding; $800, 250 available for improvements 
were ed June 1908. Of the generals, up to July 1908 $892,000 were 
purchased in the onen market and conceled. V. 75, p. 734, 1204: V. 77. 


Pp. 1236; V. 86, yoy mS Oct. 1908 arr, . purchase 2, 650 freight 
cars for $1,492,250 on def erred payments, 87, p. 1012. 
Uf the Superior « Duluth Division & Term. 4s, “0 500,000 are reserved 


for extensions and improvements. V. 82, p. 896, 930. 1103: V. 83. ». 988: 
V. 84, p. pom V. 85, p. 532; V. 86, p. 1411. There are also $120,000 
ickinson 5-yr. 68, due Ap ul 1 4s 1913 

I (908 Gross, $3,308,816; net, $1,233,356 
07 Toss, 3 528.353: net, 835 
For 3 mos. ending Sept. 30 1908 surplus & cable to divs. was $350,503; 
div. on pref. stock 1%, calls for $112,671 . 87, p. 1534. 
REPORT .—Report f or year ending Bh 30 1908 * V. 87, p. 3008. 1103. 

a 07. 1905-06. 904- 

$7,577,179 $7,118,576 $6, 650, 883 
4,730,093 4,542,476 4,374. 336 


2,847,085 $2,576,100 $2,276,547 
2,877,490 $2,661,207 $2,319,384 


Fixed charges, taxes, &c. 1 rt 318 1,814,034 1,859 “— 1,763,541 
P tay ss, 456 seGs. 843 


Prrpies for 33 12 .--.- $351,009 $80 

Sie ewman Erb, J. Graves and 2388 Dickinson, 
New York; ri WS Starr, Chicago, ti: Ssidae G. Courteen, Milwaukee: 
Leroy Baldwin J. Wollman, Clarence D. impson, New York; F. H. 

Prince, E. Boston, and W. M. Wadden. 

OFFICERS. Chairman of Board and Pres., Newman Erb; V. -P., Henry 
C. Starr, Chicago; Comp. and Aud., Robert Toombs, Chicago ; Treas., 
William R. Hancock, Chicago; Sec., G. W. Webster, Milwaukee: A ‘Asst. Sec. se 
J. A. Mill m, Milwaukee. N. Y. office, 42 B’way.—(V. 87, p. 1534; 
V. 88, p. 102, 159, 232.) 


WISCONSIN & MICHIGAN RY.—See page 174. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Cntedee Gages 
-, to a. ys miless Red ing 
: branen to Clay Banks, 


——ee eee 


Net earnings.........$2 us 408 
Total net income-.--_---- $2,2 





3s 





m.; Winona to Simeon. 
1 miles. Stock, $0 gos" 400: all owned by the 
Great yaa, Ry. which company operates the road as a part 
— is an agreement dated Apr. 1 1901, running for i 
roviding ‘that all net earnings above interest on bonds shall go to 
estern to be held in trust for peaee* of future coupons. 
ee on pane i 30 1907 amounted to $449 V. 73, p. 566. 
EPORT.—For the ol ending June 50° 1907 (271 average miles) . tn 
V. 85, p. 1029, shows: $695 ,064; net, $285,383; Interest, $231,9 
bal., sur., $53,393.—(V. 80, Dp. witty V. 81, p. 213: V. 84, p. 694.) 
WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawens to Van rene, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. 7. Stock $1 ,000 ,000; plenary yt $607, 700: 
par, $100. Of the boiids. 310, 000,000 authorized Issue) 000,000 Is re- 
served for not over 90 % of the cost of railroad additional to the 234 miles 
above mentioned at not over +15 .0 000 yt nie mile, equipment, priask. &c. 
V. 85, p. 223; 86, p. 109. Whitcomb: H. Josse- 
lyn; Treas., R. H. Edwards. Office, ‘Oshkosh, Wis.—(V. 87, = 741.) 
WORCESTER NASHUA & Sectneron RR —Owns from Worcester 
via N Rochester, 94 miles. for 50 years from Jan. 1 
1886 to oo » anben & Maine; peqeet. ee Oe and taxes. V.81,p. 1794. 
DIV. on 93 '94-97. "98. ’99. "02. °03. 04. °05 to 08. 1909. 
6 yriy. 5 yrly. 5% 4% ys 3% 5 4% 5% 39 yriy. Jan., 2% 
WRIGHISVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 bd Dublin to Eastman, Ga.. 28 miles (former Dublin & go ae +7 


ired Aug. 1907); total, 104 miles. Stock, com., $530,000; p $70.- - 
0 5 ar. $25. Central of Georgia owned June 30 1908 all pret. and $27 
6 t mtge. to the Citizens’ & Southern Bank, Sav 


00’ co Firs vann r 
$250, 000, $150, rey A ge in Mee > he 1909. V.85,p. 285, 795, 1578. 
Divs., ong 6 to e eet rex 7%; 1905, 6%; 1906, 11 %: 1907, 11% 
(incl. 5 % extra); $908, & J.); 1909, Jan.,3%. For pnd to June “0 
1908, gross, 70,977; net, "$66,321; other incomes bob: “be ; interest o 
notes payable toxes, 6 &e. ic. $21,684 ,684; x. @G Hoe $36 bal, sur.$9, 722. 
Pres. Daley, Te Vv. 8.) 
built from Bri 


YELLOWSTONE ty RP jected total of 120 tnihes ef etch wes 

*f . . r 

ag AR Ore k, &c., 30 miles, in o tion. yy ho aut uthorised aged com: mon, 
utstan 


$2, 250,000; preferred, 6% cum., $750 ,000; par feares. ee 
a on, $324,000 ferred, $108,000. par st the bon 32,000 were 
ne Soot ; ‘pata =, ha 000 rails, V. 81, 


- Hall; Sec. he 


issued 0} 
eorge J. Atkins.—(V. 84, p. 869 
YOSEMITE VALLEY RR. erced, Cal., to the Yosemite National 
Peek. & 78 miles, ommend May 15 1907. Stock, $5,000,000, all outstand- 
ing Oar 9100, bonds (88. 000,600 authorized), V. 82, p. 511, 930; V. 
1553. Pres., G. Drum; ee: Jullus H. Els. ttice,-704 
‘Coast Life Bldg., San Francl Cal.—(V. 85, p. 655.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—Prinet- 
it Size, or ‘sn eet Tae _ ak es pal, When Due. 
For column &¢., see notes on Par Rate here able, Stocks—Last 
sles + tome parrot ny ‘ Bonds| Value. |Outstanding] % | Payable. Whom: Dtvidend. 
Express—Stock—120,000 sh.—par not fixed, treated) as $100|$12,000,000/See text |See text.|71 Broadway, N Y Deo 1°08, $4 
mortgage, gold. ..-... seneeeeeeere---Me| 1898 | 500 &c| 12,000,0: 4¢ & §\Mercantile Co, N ¥|Mch 1 1948 
trust ‘ewe roe net ag TN ln Ue Sena ws omit $ 1907 500 ioe +4 'nee ane 4¢ |J & DjStandard Trust Co, N Y|June 1 1947 
sChalmer mmon PP Mnntbencandeie age DL eka aaidtd nha cktsl aibmelind osogeneeeseedan wane os 
oe 7%C aan Spe to ass. & div) $328,000,000, (V. 36 pis -1144)| ..-- 100| 16,150,000|See text. —F |71 Broadway, N Y Feb. 04.1} % 
Bullock (The) ec Mfg, pref stk (also as to assets),6 % cum) .-.-.. |---.-.-- 1,170 0 6 J |Cincinnati, Ohio. Sey 1 ah 
Pirst M $15,000,000 gold sink fund red 1 M10 beg 1916 - ACxc*| 1906 1,000} 10,320,000 5¢ |J & 4J/71 Broadway, N. Y. F 
Alabama Consol Coal y Iron—Pref eg 7% cumulative...| -.-. 1 1,250,000|See text.| Q—M_ |Checks mail Sercis o7 : u% 
ist mtge, red since May 1906 at 105, 8 f........-.-.--- SSt} 1901 1,000 441,000 6 M & N/iStLouls Union Tr,StL |May 1 1911 
y coll M, $3,500,000 (incl $1, 250, 060 canceled) g-..-- ins ,000 Fda oop 5¢ iM & NiIntern Trust Ce May 1 1933 
ew Moru 5 000 Di i nes dic Rea dgindecdbbese! AOC lecg sages Pe SMe 1. 2. 2G male le oo < « ood mhtee wes ar aes onc seelk.. s6bnn Send dae 
Aue amatea ge $3 er—Stock, $155.0 :000 ,000 wPaperesacssRen>-| <-°° +20 ey | AL of 2 in 1908} Q—F |Checks mailed Feb 23°09, K% % 
a Agricul Chemical ock com J ¥ same] eae- ° Me Meodiibkcoclencad ccstEnhsdwcbecunyge cov egnedlgeeseausas wane 
Pref 6% cum (as to assets and div), $32,0 060.000 Sg wiv ee ance ‘ 100} 18,826,400/6 in 1908|;A & O Ohecks from Co’s office |Oct 15 08, 3% 
ist M bds conv $12,000,000 red 103 Uy 08 .. .c*&r*| 1908 {1,000 &c} 8,000,000 5 A & O\New York and Boston |Oct 1 1928 
American Bank Note—See United Bank on a harnereton 
American mos Sugar—Common stock, $15,000,000_._..... nates 100 18.208 ase ee eee eee et ere eer ee 
Pref stock, 6 %, also ety: non-cumulative $5 000 000...| --.- 10 4,090,000 6 Q—J |Checks mailed Jan 2°09,14% 
Certs of indebtedness, $3,000,000 _......... ....--..-- 1905 {1,000 &c} 3.000,000 6 M & _ S/382 Nassau St., N Y Mch 1 19 
American a nee & Foundry—Com stock, $3,000,000 au; --.-- 100; 2,140,000/4 in 1908) Q—J |Checks mailed Dec 31 08, 1 
7 * cumulative, $3,000,000.........-.--. = 100} 3%8,000,000/7 in 1908) Q—J do ec 31°08, 1 
First m wee WA DE Ca iecuuniieuadvececwa F| 1902 1,000} 880.000} 5S¢ & S\Farmers’ L & TrCo,N Y¥|Mch 1 1952 
American ene -OGmimnon Di: Civusbdebdiensticneepodce aged 100} 41,233,300)... .....|.-.-----|..------- 0 - ~~ --- 20 o- | oe ence nec eee 
Pref stock, 7%, cumulative....................------- seas 100} 41,233,300\5 in 1908 —J |Checks matled Jan 2°09,1K%% 
American Car & Foundry—Common stock, $30,000,000....G)| -.-.- 100} 30,000,000\See text. —J |Guaranty Trust Co, N Y|jJan 1 '09,% 
stock, 7 %, also assets, non-cum, $30,000 TO. ccces i tas we 100; 30,000,000 7 --J do () Jan 1'09,1% 
American Chicle—Stock, common, $6,000 ,000.....-.--.--- is 100} 6,000,000|See text.|Monthly.|Royal Bldg, New York jJan 20°09, 2 
Prefstock 6% cum $3,000,000.._...-.............---- we 100i 3,000.000/6 in 19081 Q—J do do Jan 1°09,1% 
ADAMS EXPRESS.—ORGANIZATION.—An association formed in AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
1854 but not incorporated, “caves on about 35.000 miles of railroad, | Incorporated in April 1899, in Connecticut, under s , and 
including Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H.., etc. —.. mete r) otc ank Verte 8 A ae iy! ary. a eg + 
NDS.—In 1898 treasury securities were pledged with Mercantile | 2@med In » D. an 2 Pp. ° 
of ig secure (subject to prior ledeutaonelen oF shareholders from He, 40; pF ob p. 399; V. 83, p. "ib30; V. 84, p. 278: ¥ V. 87, p. 874. See 
any loss by reason of personal liability) $12,000.000 of 4% bonds. These - «tf, DP. 


last were then distributed asa100%dividend. V. 66, p. 470; V. 85, p.1647. 

DIVIDENDS.—Long $8 yearly, but reduced in 1898, on a bmg of 
100% div. in bonds, to $4; in Dec. 1900 to Dec 1908, $8 yearly (J. & D.), 
and . 1903 to 1907, incl., $2 extra each from sale of certain real estate. 


V. od .~ 722. In June 1907 200 % div. in bonds was paid. V. 84.pD. 14*9. 
r ending June 30 1908, oom $26,958,581; total net income 

lac “by “134 "ea other’) ,$1,032, ‘1 cha S, $51, 168; dividends (8): 
1. Bal. sheet Fane 301908, V. 88. p. ; 


, sur., $21,001. 
230.) 


v.86, p. 


ALABAMA CAR ee 4 COAL & IRON CO.—ORGANIZATION. 
—Inco: J. July 18 1899. V. 82, p. 391, 694, In Feb. 1905 


the Virractienel Power Co. acquired greg - 80, p. 653. 


yd emg ty —Div. on common, 1% paid Oct. 1903; none ape. 
On -,1n 1900,7% (Q.—F.); Moh 1901 to Sept eng? 1 % quar. (Q.—M.) 
In ce. 1907 the dividend was deferred. V. 85, p.1 

Of the 5s of 1904 $490,000 is oo taka ee oa 00. V. 79, p. 105. 

The stockholders on April 22 1908 authorized a Mortgage to Sours 
$5,000,000 bonds to refund ee: bonds and for future peguionneess- 
V.86,p. 796. Common stock, $2,500,000, all out; par $100; pref., see ta 


REPORT.—Report for year ending Oct. 31.1907 in V. 86, p. 977, showed: 
Gross sales to public, $2,585,542; net income, $755,401; interest, deprec’n, 
adjustments, &c., $396,523; div. on pref. (7 %) , $87,500; bal., sur.,$271,378. 


OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors Jan. 1907, V. 84, p. 5 Office, Tt teas) , Ala.; 


2. 
office, 165 Broadway.—(V. 86, p. 604, 722, 796, 977 
ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Albemarle 
Stock $558,000 ($100 shares). Reorganization plan 


Sound, 14 miles. 
bonds, $500,000 Soempety 7s, due July 
Seal trust Oe ., trustee)’ 


*. . . 


V. 87, p. 168. 
Outstanding ist m 
1909. Non-cum. income 3 % ng 


$115,000 due July 1 as issued per per plan. Ze ai Pp. A A the funded 

portion = a on mtge. bonds f maturity, —_ July 1902, 

epupen, can v v7 p. 351. The saly, 1908 coupon was paid ; 

Vv. ae p. on ey: See report, V. 74, V.72,p. 1085. in 1907- 

08, gross $41, 646; net over operation an oa REM 7" 597. Pres., 
arren G. Elliott. Office, Norfolk, Va.—(V. 85, p. 1647 

err co << QRGANISS TION. —I ie in N. J. 


on ey 7 1901 to manufacture h ph and other 8 
comt: Edward P. Allis Co., Fras Chalmers, Gates Iron Works and 
Dickson - Co. V.72,p. 874, 037, , ©. V. 80, VF, p The . 81, p. 266; 
V. 82, p.14 0; official statements, vV.8 . 90. 4, 

oa 1904 entered upon the aaratiesl oad ine ae gas aaa fed. Owns the 


. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter 
(31,800, 000 ee being guaranteed 6 ye ane ae pevene quarterly 
V. 78, Dp. a VE “2480 80, p. 7 


; V. 81, p. 839, 
1101; V. 81, .% 1404, “1792; V. 82, p. iitizetion, Vv. 82, p. 453. 


PREF. DIVS.—July 1901 to 2 oy pom 7% yearly; none since. 


BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
1906 subscribed for $902,000 at 80 and $9,544,000 were sold to a dicate 
yments therefor extending over about & year,~ Rin DB af in part addi- 
ms to the Milwaukee pant. the Bullock E orks and ¢ 4. rovide 
eee work ee "They are to - grcee Be in am 
See p. 1440, 1498, and V. 83, p. 90, 157, 37. 623; and 
po tor ton A to list, V. 


87, p.1 031. 
REPORT.—Fiscal 3 ends June 30. 
30 1908 was given in 


rt for the year ending June 
?: 934, show! 
de poemen S sae interest, st, $1.95 


Re 
urplus over maintenance and 


ot: 147; os t and} loss surplus ne 30 1908, 


$385,997. dmund > Sonvesee. x; 
Kemper K. pee Aine “win, Vv. alley, Elbert H ' Gacy, Wm. A. 


ag .w. 
Coracilas Ryanderbilt, Charles Allis, 


Bullock, . Max a 
Walter H. Whiteside, L 


Woodland. 


Sy Chas. Ma MacV: 
Alexander F. Banks and Herman W. Falk. Chairman et 
oe President, Walter H. Whiteside; 1st Vice-Pres. ‘ident, ‘3 "Bower: 
ice-Prest. and a Henry Woodland; @ “ -P. . and te > 


Righols; Comptroller, W A. Thompson. y. N.Y. General 


Office 
Milwaukee, Wis.—(V. 87, p. 168, 934, 1018, Tosi, 1301.) 
AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- 
ated on April 27 1899 in New cmon. 08 purchased control as follows: 


Par Dividends ( %) 
Majortty stock acquired— stock. val. Dv >a "04 '05 ‘06 ’07 '08 
Anac.Cop.M.(V. 7h. 8. 0.2018) $80 a $25 4 819% 26 8 
Bos & Mont. Con.Cop. &Sil.M. 750,000 25 s 32 256 160 192 168 -” 
Butte & Boston Gene Min _.. 2 '000 000 LN 40 . te. cae “ 
Parrot Silver & Ce perCo... 2,298 "500 S.. 1 20125.79% |. 
ay «ye! Mercantile Co _.._. 1,500,000 OM i? mm @m @ @ @ 
shot all ‘the ¢ following stocks: oe Copper Co. Pao ae oe, ,000; 
oe fm 


Big. ck Foot whic 800,000; _ Diamondville & Coke 
So oe oo 0.009; ig Black ‘oot M 00,000; and controls timber 

coal m railways, real esta’ my bev estimated value of 
350, 000, 000 po Fall liabilities. Conlaete Vv. 72, 281;. V. 80, p. 2394. 
The Boston & Montana Co., it was reported in Oct. 7906, purchased $3 ,000,- 
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407. 

BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1917. 

DINED ENDS: —_ 2 au 02, 7”: "04. °05. ys ‘O07. ba 5 Oe Ne 
Per GRR bt eencae cee 7%2% 2 4% 6% 7 b., 4 

In 1008, Feb., 1 4m: “May and Aug., Fy %% and 4% extra; wn, 146% 
and 4 %ex.: 1907. Feb. and May, each 1% % and 4% %ex.; Aug.. 2%; 
Nov., 1%; 1908, 2% (Q.-F.). V. 86, p. 170. 

REPORT for yee ending April 30 1908 was in V. 86, p. 1406, showing 
net income, $6,680,557; dividends (4%), $6,155,516; bal., sur., $525, 041, 
Report of Anaconda Co. for calendar year 1907 was in V. 86, Dp. i283, 1406: 

EARNINGS of constit. cos. year end. June 1 = V. 86, p. 1526. 

OFFICERS.—Pres., H Rogers; Sec. and Treas., A. H. Melin. 
Directors: H. H. Rogers Winn Rockefeller, Benjamin B. Fring Oe el 
D. Ryan, Jone Sue A. R. Flow 


,H. H. r.,and A.C. B 
office, 42 B'way, N. ¥.—(V. 86, D. 604, 1406, vite 1526.) 








so nig —The ist mtge. bonds ($12,000,000 authorized issue; Columbia 
Trust Co., N. Y., trustee) are convertible into pref. stock ot ee ; $8,000,000 
were sold in 19068 to retire the outstanding notes (about B sae, 700) and 
provide working capital. Pont further bonds can be issu amt oe the net 
earnings for the previous fi year shall have been at least double the 
interest charges on the amount of bonds outstanding, including the addl- 
tional bonds to be issued. Sinking fund 3'4% ree gg of Same 
bonds, pening Jan. 11910. Properties are subject to mortg: 
lands of sub-cos. ating $175,000 on oer: 1 1908, for whi 
vision has heen made. Pp. 741, 814, 

DIVIDENDS on pref. to Oct. 1908, on poate (A. &0.). 

REPORT.— ort for year ending June 30 1908, in V. 87, pb. 477, 
showed: Total net income, $2,937 pie contingencies, improvements, bet- 
terments, &c., $781,042; div. on pref., 6 %, $1,115,610; balance, $1, 041 ,267. 

janizectors— Ro Robert xg O (Chairman), eter B. Br 


adley (Pres. ). 
2 > Gifford (ist V.-P.), Albert French’ ee tts Ne m. Prescott 
Bingham, 


pro- 


wav P.), Thos. A. Doe (Treas.), John F. Gibbons, Geo. C. 
A. B. He burn, W.J. Brennan, Sam’l Carr, J. F. Kehoe —- M. Lane. 
H. S. Marcellus E. ecler, Geo. Beck, Wm. H. Bow we 

Baker, D. rawiord ¢ Clark, F. Le, Ales and Chas. . Priddy. N. mae ce, 
2 Rector St.—(V. 87, p. 741, it 874, 1606, 1665; V. 88, p. 160.) 


AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


AMERICAN BEET SUGAR CO.—lIncorporated on March 24 1899. See 
B tus in V. oe: . 280, gic: ‘pes. Su a item V. 1249. Divi- 
ends on pref., Oct. 1899 to Jan. 1909 cl. 6% yearly (134% Qa) 


Certs. of indebtedness Vv. 82, 
° a entire stock of Las’ 
ct. 


Bide 
imas eas Co., leased for 25 years from 
1908; rental interest on $1,000,000 6% bonds and $20. $9 vpenty 
sinking fun fund, gradually reducing outstanding bond issue. p. 1222- 
Report for year end. March 31 1908 in V. 86, p. 1222, showed: "otal inc., 
$5,749, D596: — from o rrp $1,912 new cost of malntenance, $571,- 
586; profit 0: alten, 1,341,095; div. from oth. cos., $31,680; ; expenses, 
and interest, 412; div. - pref. (O%). 3244, 050; Las An Animas rentals, 
$30,000; bal. ie ~ . $638, Pres., H. Rieman Duval; Treas., J. E. 
Tucker, 32 Nassau St., N. Y po 84, p. 1180; V. 85, p. 532; Vv. 86, p. 1222.) 
t Annercen BEAK SHOE & Metts 8 yf yr rerbeags pa om 
ncorpora n New Jersey on Jan. 2. consoli on various 
com See list V. 74, p. » ld Vv. 79, Set: Manufactures about 


150, ) tons Vs Ly ad shoes cars and steel cast- 
and improvements pro in 1906, V. 82, p. 453. 
IVIDENDS On b ref. in full to Jan. 1909, inclusive (Q-J). Oncom., 


In 1903, 2 %; Oct. 1904, 1%; 1905 to Jan. 1909 4% yearly (Q-J) and on 

Dec. 31 1907 1% extra. 
BONDS.—Bonds may be age G for a yearly sinking fund of $20,006 
,d ist ten years at 110, 2nd ten years 


*58. Dp. 
OFFIC .—Pres., Otis H. Cutler; io | Yice-Pres.. J bh D.G 
2nd Vice-Pres., Joseph 'B. Terbell: Sec. an capt Keo Gn 
170 Broadway, New York.—(V. 82, p. rick vs 83, ns 4b. ) 


ASPET AN CAN CO.—ORGANIZATION.—In in New 

aa f on March 19 1901 as a consolidation of about 1 eenene. ph 
V . 582. In 1907 ec 39 can factories and one 

See app cation to list, V. 84, p.994. Decision, V. 85, PD. 43, 656. Tn i007 


lants were completed in New Forieens, La., Savannah, Ga., and Newcastle, 


.¥. Ty ah 65 oY: yo 336, og x - 4 Meh. boon acquired V3 the Sani- 
000 auth. stoc a m acqu ° 
Goldschmidt otianine Co V. 88, be aoe TER 


DP. 
to ky pref., 24 % Sept. 1903; 1904. 5% (A. & O.); since 


to Jan. 1909, incl., 5 early (Q-J). 
year now en Dee. 31. Rapert for year en Dec. 31 1907 in 
V. 86, $33,300; div. on 


336, showed, net, $2,685,893; patents purchased, 
pret. ex). $2. 061 ,665; bal., sur., $590,728. 
.G. Reid (Cn Ww. T. Graham (Pres.), F. S. Wheeler 
R. 


ee, R. Hi. ismon (Sec. and 
. G. McM 
vr: H. Moore, F. Rudolph and Geo 


c ey: W. F. heyy 
H. W. Phelps 
. ¥.—(V. 86, p. 796; V. 87, p. 1013; ty ras. Pt 
eg CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 


jn Neck ene, Ss ia 


W. Hath St., 
New Jersey all Feb. 20 1899, as a consolidation. Manufac- 
ee ee and gars of wood ‘and steel. V. 68, D. 280, 377, 
1029: V. Ay 86, 545; a3, D. - 958; V. 83, p. 1413; V. 84, p. 1553. 
om common (3) my ag 1904; “2. 1908. "04. "08 M05. "06. v. 1908. 1909. 
common . . . 
‘ ap a too? 10% quar, to San. i000; ae’ ed, 4% sR 
an. on were resum uar. being pal 
sz Be ed 1m: Oe. 1%; 1908, Jan., 1%; Apr.. 4 %; July, © pe 
ct., ; n.» 
Net earnings for 6 mos, endin Ate * 31 1908,'$1,378,705, agal - 
368,621 in 1907; pref. div. (34 . $1, 060,000; div on comanen tt 90, 


$300,0 000; bal., sur , $28,705. D. 

Report for year ending April 30 1908 Was in V. 86, p. 1586, showing, net 
earnings, $8,214,618; dividends on preferred stock (7 %). $2,10 ‘000; 
div. on common (314 %), $1,050,000; reserve for im o. «+ $1,650,000: 
reserve for com. dividend, $600. ‘000: surplus, $2,8 814,61 

irectors—W. K. Bixby, Frederick H. Haton (President) A burn, 

E, F. Ca (ist V. “ee and Gen. Mgr.), S. S. De Lano (rress) A ‘Adoipbus 
Bog 7. Pi M. Buick (V.-P.). Geo. H. Russell, W. G. Oakman 

; Duval, B. Ha n, W. H. Woodin (Ass’t to Pres.), Ger ald L. Hoyt, 

M. Hager Sideo. R. Woodin and N. MeMillan. hig office, 


165 Broadway. mer 86, p. 604, 1411, 1585; V. 87, p. 616, 761, *a8) 
AMERICAN CEMENT.—See Issue of July 1907.—(V. 88, p. 160.) 
AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in 

June 2 1899, and consolidated the leading chewing cum 6 Rg ¢: pe 
. 871, 1130; VW. ti Bi 197; V. 83, 8: 152; 160; v 8: 

eV. 71, B- 545. ag on on pret. ct. 1é99" Ay ‘Jan. 1909, 1%" 


~- de 
ze pa ne mM . 1899; 1900, 9%; 1901, 8%; 
seg Paty 102 to Jami, 1008. %; 1902, by 


both incl., 1% monthly, and in May 1906 





Jan. 1909 1% extra bi- month! 


ending i i907, 
$180 Sau conanae Vv Gis%). $1,080,000 


oe’ pa} 088.000; 
bal. sur., $3 


ag ee div. (6%) 











JAN., 1909.] 
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MISCELLANEOUS. 


Por explanation of column easing &c., see notes on 
first page of tab 





Stze, or 


INTEREST OR DIVIDENDS. 
Where ame, and by 





Bonds—Princt- 
pal, When Due. 
Stocks—Last 
Dtvtdend. 


Rate 
% 





Ameness Cigar—Gold notes. guar p & i, red 102}4......-.¢ 
American Coal—Stock........... yi pnwh Gabe pine Nes ode 
on stock, $20,237,100......... 
k, 6% non-cum, cup to a at 105, $14,562,300... 
Debentures, Gxtended in 1500 2374, 10: 1010} ...-¢* 
American Dist Tel Co (of N J) author .. 
N Y Fire Prot ist Mgint &sf 81, 78) eonesa 
American District Teeeraoh of parecer 81 pare) bieeoee 
American Express—Stock.................-..--+--------- 
American Gas & Electric—Coll tr M $6, ee ,000 g red text Sxc* 
American paghesnoes Co—Common stk, $7,500,000 auth... 
Pref stock, 7% neneee, 93,500 B00 osieugvocdsncedzece 
tures, convertible in to ‘preferred stock ----------- 
Coupon notes, dcnvenmins into pref stock, ao EERE 105 
Coupon notes, ocnveesne into common MODE iin on dicedeins 
American Hide 3S feathee— ee stock, $17,500 ,000.... 
Pref, also assets, 7 % om, $17,500 a p. 104)..-... 
ist M, $10,000, 1900 600; g. 8 f, sub, ject to t 115 55 sole <* 
Agee cee Ice Securi ~~ 


nan Lae Go collateral teaes 

Amedeen LU Light & Tresden--tiemaan stock, $15,000 

Pref stk, 6% cum, $25,000,000 tye ay 82,p,.50,279) .....- 
Collat trust gold notes conv red te 


“—<<<= 


se 0,000 ,000 
bonds, gold 5 00 000)Ce 


Boctisawtenaccvcccocce 








20 
000/10 in °08 
See text. 
ved 6 = 
4 in 1608 
2 in 1808 
000\12 in °08 
5¢ 
See text 
30/7 mm 2508 


Mch 15 °31-° 
Sept 1-°12 


do 
Treas ee 195 B’y, NY 
Guardian 


Treas office, 6 Dey St.NY 
peogeey at ti 

Standard er N Y¥ 
Office, 154 ieaseae N Y Sepussord} 
Nov i16'08 1 

1928-26004 
April H ‘T008-"00 


ee ee rer rere 


Au 18 *68, | 
Sept 1 1918 % 


Knickerbocker Tr Co,NY 


Central Trust Co, N Y 
“a mailed 




















June 30 1906 was in V. 83, 
wees 000 in 1904-95; div. on 
$780,000; 


Statement for the year endi 
Profits, 1 ,404,000, against ae 
$180,000; div. ‘on on. stock %) 
accum surplus Dec Par 
ton; Sec. and Treas., H. 
Sts., N. Y.—(V. 83, p. 152, 437, 1349; V. + PD. 

AMERICAN CIGAR CO.—Controlled by ainclane Tobacco Co., which 
owns $7,693,400 of the 3 Si. 000 ,000 com. and $8,970 ,000 of the one: {600,000 
6% cum. . stock., and guarantees the 4% gold notes; see V._7 ‘p. 1113 
Vv. 78, p. 1393. The Cigar Oo. owns rity of Rosbae Tebecss cicsk 
and $3 500,000 of its outstanding $7 ae bonds and Ay mag f 7 of the 
$11,976 000 Amer. Stogie com. peck, . 285; V. 8 9 
erties, incl. Havana American Co., . 72, = 1 5, 284, é37. 637: v. 73, 
Foon Vv. sf p. 1255. Divs. o a4 stock in 1906 and 190 7, 6% eac 
He for i887 088: veer eS cae aes 3300.00 earnings over | ne 

6 ; div. on pref Pres., Perciv 

changes, #1 111 yee Ses Y— rook: 6 86, D. + 568,.670: V. 87, D. 1422.) 

AMGhIC an. COAL.—Mines t Barton and Lonaconing, Md., and Poca- 

tas . W.Va. Inc. in Md. 

IVID excce| 04, 
Also 
ay mh 


. 152, showing: 
Pet. stock (6%) 
-_ SUE. 444,000. Total 


te AT Dp Rag 


903 in N. J. V. 80, 138. 
7 ~ to 08. 
o Zosety f week 
, ap 22 Seal cotate and 25 °% ch. 907 from 


Dec. 31 iat net, $670, ane . fo8. roceeds sale of road); 
aivigends ser gpdine Deo. 3, Office,’ N Fs —(V. 84, p. 694.) 


AMBRICAN COTTON iL —Incorp, Pay pe 1988, in N. Jue to succeed 
» . Has works in Southern cities for 

refined cotton oll, lard, soap, fertilizers. etc: 
DIVIDENDS.— ak "99. °00. m ye 03. 04, 


~. afaron for 1907-08 da oe et pris 
rofits $1,483,051 after meeti exp. int., &o.;, int. 
eb. net income, $1 ae 051; divs. on pref. ( 
11,916; div. on common (3): $607 ,113; -, sur., for year, $39,022. 
263 i8 see. %: »180,382; 1905-06, $i 618,537: 1906-07, $2,592, - 


OERS -Oneinman of Board, Geo. A. Morrison; Pres., Robert F. 
ecu py coe Justus E. Haigh: 27 Bosver St ,N.¥. Transfer 
Agents, Winslow, Lanier & Co.—(V. 87, p. 1239, ime. ‘i304, 1481.) 
AMEBRICAN prernicy TELEGRAPH CO. (OF NEW JERSEY) .— 
ORGANIZATIO Incorpora New J in Nov. 1901; tes 
has oe “ne U. 8. New Yor City. 
ep Seve Capes See Si et thedeel ta a Co. for collection 
an wn Ag and is also eb, in all ds of pro- 
8; Dividends in 1903, Apr., 
a yearly, Q.-J. See V. 78. 


Dec. 31 1907, 285,000." 

* Report for year 31 1907 in V. . 344. In 1908 (Dec. 

cuteen ed) , Grses camntee. 3,192,000; net 3788.6 ; divs. (4%), $398, 088; 
bal., sur., $386,912. Pres., Robert C. Clowry; Act. Sec., I. B. rEUsOR: 

Treas., yO T. Wilbur.—(V. 84, p. 572; V. 85, p. 465; Vv. 86, ’D. 231; 87, 


344. 
"7 aahican da TELEGRAPH Co. or NEW YORK.—Annual 


report for year end ang Dee 31 1907 was in V. 87, p. 344. In 1908: Gross, 
$492,896; net, ac 10 div. a %), $76.8 886; Gonae! $8, 782. 
DIVID’s.— 3. ‘94. = 96. "97. "98. "99. 00. "01. 02 toNov'0s 
. ees 33 2 2 year! 


2 2% , ee 
ice, 6 Dey St., N. xe dity.—cv. 87, D. 344; Vv. 


AMERICAN EXPRESS CO.—An “Association” Senile under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1908 on 44,837 miles of railroad in the United States, 
includi Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 
6,022 miles in foreign countries and 136,180 miles of sea and ocean lines. 


DIVIDENDS. to 1901, 6% per annum; July 1901 to July 1906 
2% from investments; in Oct. 1906 t he rate was increased 
uar., 6% of of this to be from investments. 
ending pais 30 bre gross, $30,548,643; net, 
ventala: si, ry tags charges, $310,043; dividends 
$2, gee. 000; “hal. def., $341,048. "Total sur. June 301908, $15,- 
078.40). Statement for cal. year 1907 in V. 87, ‘dee 933, showed: Gross earn- 
-» $30,755,197, against $27,954, pag a. 1906; net, $659,159, 


py B62 26,794; ad ¥ 6% yearly (6% also pane m tnvestments) , 
$ 080.0 : bai., def., $420,841, against sur., $746. ay in 1906 
. C, Fargo; Preas, a “eo F. Fargo, 65 B’way.—(V. 88, p. 160, 230.) 


AMEE ICAN GAS & ELECTRIC CO _—ORGANIZATION, —aInco Rie 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1 
1592, the holdings of the Electric Co. of America, which owned contro 
electric = Ae in a number of cities. On Dec. 21 1908 the control of 


ad outstanding $5,248 ,000 bonds; bw 4 8,846 ,300 capital stock 
compton $8 1 $8 508.725 was owned by American G; lectric Co. official 
statement, V. 8 v.83. . 438; \ 7p. V. 73, p. 289, 495. 
Controlled Shiceiric. Bead bGhase Uo. ew Fork 
STOC tock eetherine " = mee & 500,000; 6% cu 
$3,500, 000; cautaesee Le iy 500,000 common and § T34n G06 
prot.; par of shares, $50. D. 189 Dividend on pref., 144 % (quar.). 


nd at 6% yearly from Pg ve e.. Feb. 1 1907, paid May 1 1907; since to 
Feb. 1909, 6% yearly (134 Q.-F.) 

BONDS. ppt collateral trust 5s are secured by pledge of certain 
stocks and n The bonds are redeemable to Feb. 1912 at 110 and 
thereafter at. 103. oan” =. n3s4o. 1673 V. 86, p. 549, 1102, 1531. 

“Issues of ntrolled Companies. 


uthorised.. Dated. Compare. 
Canton (O.) Electric Co. 5s..$2,500,000 1907" V. 85, D. 223 


ncie(O.) El. Lt.Co.1st gu.5s. 1,500,000 500,000 1907 6,p. 484 
Haokte rd electric Ge. 166 BA. 2 vaca se 231,000 1899 v: 85. 54 1408 
Scranton (Pa.) Elec. Co. 5s..10,000,000 bat ++ 1907 V.85,p. 808 
Marion ht & Heating 5s_. 1,500,000 oe 1008 Luhesdonsbau 
A C4 Ate J.) Elec. 5s. eee, 730 ‘000 1908 V. 86, p.1102 

NIN —Of pewetes compan les r calendar ear 1907, 


. , $758,1 da int. 
$1, $1787. 267; net si re ee ~ Egy SS ne. 
09,783; div. 


Sise. 178: m aneous, $9 ,233: 
— ‘from Int. on notes and loans 
on pref. stock (6%), $72,000. Balance 


$85,008: ST 9008, V. 87, 
sce 9 Bent EE Mis, oe, ep Dae et 
phis.—V.§86, p.1591; V.87, p.leste V. 88, p. 2 enstaieae 


AMERICAN ma gtr heey co. ge Py ne af 
in Owns the Columbia Phonogra: a pmpenies 


Vv. , Ooni 7%. p owe i230 
35,- 
2? wae oe “000 pret 


and Freaee, 
from $10 to $100. Pref. stock is 7% non 
$100,060 ee ratahty. 


- 02. bw 04. "05. "06. 1907. 1908. 
7 , ae 7 7 7 


7 % 
Common... 5 RS A, Se ae 3 3.64 5 0 
On . 4 A dividend since Sept. 1907. se 
- 478. In 1908 


REPORT.—For year re re RY 30 1807. mr] V. 86, 
peo | — $2,537; against 51 in ; inte $91 1,145; yg Oo 
715; dividend on LT ig °C mi, $146,694; reserved f 


deprec., } ape 


dopuccibehen: $188,276; , deficit, $518,293: 


OFFICERS. Amy Edward D sy Vice-Presi Ww 
Bond, Geo. W. Lyle; Sec. and Ass’t Treas., ve bee ov ag 3 
N. vr * Beeps 


Chas. W. Cox. Office, 154 Nassau St., 
AMERICAN GRASS TWINE CO.—Name ane Co. 
> ae ae. See issue for July 1908 and plan in V. on p.7 m7 1013, 
AMERICAN HIDE & LEATHER CO.—ORGANIZATION. 20d 
up interests, - 69, p 
to list, V. yh 


“On pret., Fe . 15 1905 5 
since to Jan. 08. V8 1316. Grades peat ive. Nov "Oi 08, abt abt. OOM %. 
retires bonds Sept. 1 


for 
cluding those of 
> iar renewals, 


ere erie brat ot 

ehding June 30 1908 not eh 86, p; 612. showed earnings, In 

Aaron Hecht (2nd V. Ba. Pe ee a ie Eup 1 (ath 
803; V. 85, p. $96; V. 87, p. 612.) as Dh he 

AMER icAN ICE, SECURITIES CO.—ORGANIZATION.— 

Sen SiMe ata Be Coens es, THY. SL 


3. °&. W 
y easy 
repairs, funds, & &c., ei 174: bal, 
d Treas.). 
Carl A. de Gersdorff. Geo, A. Bini * St. 
Incorpor- 
.J. On 90 3,488,500 of 
common and $14,339,000 of “the “ai 4.020-200 wo ee 
0 Consol. 
65, p. 461) an the | 10,000,000 stock of the Petes I 


32 


% esale and = business in N. Y. yi: , 
fic City, N. J. tne 4S V.77, Oa. suey $3, May ond ary i 
p. 933, 7 i054" 1429: v 8 > P 


* p. 602; V. 86, p. 110, 422, 796; V- 87, p. 28. 


DIVIDENDS —Jan. 1907 te ld 1907, both Incl., 1% % quar.; no: 
since toJan. 1909. V. 85, p. 7 tain om 

BONDS.—Of the Am. Ice Sin deb. 6s, ies O33 419 remained on hand 
in Dec. 1906 to take up the outstanding American Ice - stoc 
the 5% eollateral trust 5s of 1902 of the Ice Company. $1 °959 ,000 are 
a — $2,060,000 are issuable to retire $2,057, 000", under- 
lying bonds and real estate mortgs. (of en $391,950 were owned by the 
company); $583,000 000 canceled and $263,000 in treasury of Am. Ice Co. 
In Marsh % 1908 made a Mortgage to secure $300" 000 consolidated mortgage 
6% bonds due March 1913, used as collateral. ‘V. 86, p. 722. Mortgages 
securing loan of $300,000, V. 86, p. 1411 

Bills payable by Am, Ice Co., Oct. 31 1908, $630,000. Vv. 85,p. 1083. 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 8&1, p. 29. 
Consumers’ Ice Co., due May 1 1911, $33,050; may ag BR. Co. 
more, due March 1 1910, $250, 000; Hygienic Tce Co., 
Jan, 1 19104 $150,000; ; jindependent Ice Co., Boston (Vv: mf 
1922 (M. & N.), $385,000; Consumers’ Ice Co., Atlantic Geib | 83. 0 
1st 30-year gol dé $3 dated Jan. 1902, red. at 105, guar 
oating pot of American Ice Go. Oct. 31 1908, 7 osy, 320. waines 
| ys oy an amount necessary to take up $715,000 matured Knickerbocker 
REPORT “é American"Ice Securities Co. for year endi 
cluding balance sheet, was in V. 84, pe 690. The report of American Ice Co. 
for year ending Oct. 31 1908, in 88, p. 155, anpered: Gross receipts, 
pete tld bas over operating expenses, &c., '$1,55 7,873; balance over 


Dec. 31 1906, in- 


Ene dro) 332. ini gross, $7,941,525; net, i ,3840,244, 
RS, &c. (Old Oo ) Wesley 'M. Oler (Pres.); B. Johnson 

d Treas.); A. arney, R. M. Thompson, Wm. , ‘ucker, F 
Bear af Louis Bolssevain, John R. Bennett (Sec.). Directors (Securities 
Co.)— Ledyard, W. A. Tucker, Louis *. Boissevain, Jas McCutcheon 
and Geo. Tipe, Secret is Edward J. Reilly. Office, B’way and 


28th St., N. ‘Y -—(V. 86, p. 858, 1411; V. 88, p. 160.) 
AMERICAN IRON & STEEL MANUPACTURING.—V. 87, p. 417.) 
AMERICAN LIGHT ¢. TRACTION SO ODOANT EASTON inner 





porated in New Jersey 3 1st, by Emerson McMillin asso- 
ciates. V. 72, P- 724, 871 1087; V . 73, D. 335, and V. 75, p. ats... All of 
the stock of the Grana Rapids Madison, St. Josepn, Lacom! ay 
and Binghameon ton (N. ¥.) Ges Works is owned, and at least mT of the 
stock of each = She ng properties named below. 
Securities I Stock. Bonds. 
Milwaukee Gas TAC is or $5,000 ,000 $8. 012,000 V.74, p. 482 
Grand Ra Hy, Say Shy it Co ~~ 22" 1,000,000 1.350.000 V. 64; >. 662 
Madison Gas & iwmab *400 ,000 400,000 
oJ h (Mo.) GasCo ........--.. 1,000,000 1,000,000 Kylypben 
‘P.(Minn.)G. 8 et A p.2282) .. 2,100,000 24.689 9.000 
inghamton (N «----- 450,000 
-Gas Co.of NJ. Bran w J.) ~. 1,000,000 586,000 Vv. aces 
Cee GOGO oon ee ceciigtiaas ,000, 6,500,000 See oe 
Quenee Jacques Cartier oss ' 880 
x Power Co., Somerset, Wis... 2,500,000 750.000 V. 73 ef ing fora 
(ifict P'rrac.eLiehting Co -; vebaae *taeaee 000} ‘Se 
also $750 000 St. Croix ‘Ge, guaranteee bonds,’ 73 p. 1014, 
b DENDS (%)— 1fes. eet? 1 P 907. 1 oe ” 3000. 
Preterrod th tices hindi: saierletaabck hin tin to Feb. 1909 ( wh 
common in 1908, Feb. and May, 14 %; Aug. and Nov.,1%%. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. 
For explanation of colu ye & note mA Por Amount Rate When |Where Payable, and by ar bse Be 4 
mn s. C., see 8 ’ s— 
first page of table abies Bonds| Value. |Outstanding % Payable Whom, 4 
American Linseed—Common stock, $16,750,000 authorized.| -..- $100/$16,750,000)_.......|....-..-|... Ae ee ee ee 
Pref stock, 7%, non-cumulative, $16,750,000. .......---- ears 100 He od 201 a 1900 we | neeeh Sr tcadepecsoenccs 5 ‘00, 
A n Locomotive— mon stock, eee 000,000. __...-.- cawe 4 ,000 text. —F (Checks mailed ig 20°08, 
also assets, 7%, cum, $25,000 000 . (Bonds, see text)! -.-- 25,000,000|7 in 1908 Jan 21°09, 
tes, maturing $1,000,000 yearly...._..2..2._-2.2.-+- 1906 j.....225 3,000,000 5 A & 8 $0 Church St,.N Y/Oct 1 1909- 
American Mait Gorporatow—Commion stock, $6,000,000. .... oops 100} 5,564,680)........ ia OF, Sse ea Elk obese atanencen ntsc chat vonctane 
Pref also as to assets), cum, $9,000,000 (see text) _. ..---- Lind 100) 8,641 ,684\See text. |Semi-ann)---......-_. sa= sens ane Nov 3 We 
Am Malt Co ist M ass’d $5,000,000,g, 8 sat —_ pool 105.c*| 1899 1,000; x3,: 89 6 J & D/|Guaranty Tr Co, N 
American Pipe Mfg Co— ” et $5,000,000 authorized-_.-.-.-- ove 100; 5,000, 8 in 1908; Q—dJ pte hes St Phila J 1 ‘09 
Collat trust certs:, Sr, A $1.100.000 fea. 102 %4 text..GP] 1908 | 950, 5 |A & OIG st Co., Pha” 0 Oct 1 te8 
do do Ser B $1,000,000 red 102% text ._.GP| 1909 500 &c}) 1,000, 5 F&A egy * To Feb 1 1929 
American Pneumatic Ser vice—Common stock, $10,000 20. - By ee 69 9,619,550)_....... te | Wit tetieaddatheosesecnes atlatnnne Ccokoe 
erred, as to assets, 6%, ey eS $7,000,000 obés 6,328,850/See text.) Quar |By check Jan OF ike 
ateral trust mort, $5 000,000, g.8 RES ROR ORE NTT 1903 |..... ~-<-| 1,129,000 5¢ iA & O/International Tr Co, Bos 
Lamson Con Store Service Oo s Ssids: call at 102_...1B| 1902 |.......- 497, 5¢ iF & A do do eb 1 183 
American Radia tor—Common sroekt: $5, 000,000 Sebbenwdboe core 100; 5,000,000 text.| Q-—M jOff, 282-4 Mich Ave, Chic|/Dec 31°08, 1 
stock, 7%, cumulative, $5,000,000_.........-- BE Lid 100} 3,000,000)|7 in 1908) Q—F15 do do 0v16'08,1 
American Sewer Pipe—Stock, $8,000, 000 aapaeed award cies 100} 7,000,000|See text.| Q—J |Checks mailed. Jan 2°08 
1st M, $2500 000, s f, subject to call at.105.......----- K} 1900 | 500 &e) 1,378, 6¢ |M & S/Knickerboc Fr 90, NY/Mch 1 1920 
American Shipbuilding—Stock, common, $15,000 ,000.-..-- sews 100; 7,600,000 text. } Bae Cleveland, O June 1°08, 1 
Preferred, 7%, non-cumulative, $15,000,000. --_----._-- cose 100} 7,900,000/7 in 1908 do Jan i. 09° 1 
A can Smelters Securities—Common stock, $30,000,000_| --.-- 100} 30,000,000) .. 2-25 }--~2-2--|----.---+-------------- LSB aTie o 
“A,"' 6 %, cumulative, $17,000,000-__----.-.-- cewe 100} 17,000.000| 6 M {165 Broadway, N ¥ Deo 108i 
“B”’ 5%, cumulative, guaranteed, $30,000,000_| --.-- 100; 30,000,000 M do Dee 1°08,1 
eee aes & Refining—Common stock, $50,000,000; .--- 100| 50,000,000|See text. 165 mveseny: N y Jan 15 hae 
a stock as to assets, 7%, cumulative, $50,000,000 oes 100| 50,000,000|7 in 1008 —J do i. 1°09, 

















NOTES.—Stockholders subscribed at par for $1,500,000 6% collateral 
trust cold notes, dated Oct. 1 1907, co vertible at par either Into common 
or pref. stock, and payable 2, 3 or 5 yearsfrom date, at option of holder; 
$280,500 had been converted into pref. Oct. 1908. V. 85, p. 533. 

REPORT.—Report for omepdat year 1908, V. 88, p. 229. 

Dividends Other otal Preferred Common Balance, 

Received. Income. wenoeaes Dividends. Diridends. Surplus. 
1908_$2,452,873 $270,191 $45,000 (6)$854,172 (7) $495,082 $1,328,810 
1907. 2, ‘236, 261 226,697 36, 568 al ae ah 2 740 1,183,683 

Pres., Emerson McMillin; V.-P. L. P. hrop: Sec., James 
Lawrence. N. Y. office, 40 Wall St. pies ay 88, p. 102" 160, P3209.) 

AMERICAN LINSEED.—ORGANIZATION, ETC.—Incorporated on 
Dec. 5 1898 in N. J. V. 67, p 1161; V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see Vv. 70, p. ons - Com. stock authorized, $16,- 
750,000, all usstending: pref. stock as in table. In Jyne 1901, Standard 
Oil interests ired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 151 99 to Sept. 1900 aggregated 104 %; none since. 

REPORT. Gen for year 1900-01 was in V. ee oe 662. Pres., John 
A. McGean; Sec A. Jones. 100 William St., —(V. 79. p. 1267.) 


AMERICAN LOCOMOTIVE ee es —Incorporated in 
N. Y. on June 10 1901 asa aca of various companies (see list In V. 


73, p. 80). V.72, Beir. , 84, 186, 724; V. 83, p. 686. In Jan. 
i200 purchased land at eters ‘or new plant.” V. 88. .102. In 1904 
is entire capital steed ‘the Montreal ocomotive orks, Ltd. was 


uired (V. 78, p. 1111, 1393, 1448; Ms 4, eB 1431), and in Jan. 1905 of the 

rs Locomotive Works. V. 80, p 87, p. 675. Co-operates with 

. Electric Co. in construction of Bae etic locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. , V.80, p.2549; V.82, p-282; V.83, p.686. 


“DIVIDENDS, &c.—Dividend on pret. 14% quarterly Oct. 1901 to 


Jan. 1909, both incl. Div ‘on oom. Se lock. 174% pat Rs Aug. 1906 to 
Aug. 1908, both incl.; Nov., none decl Bonded debt 
of constituent companies was: 

Dickson Mfg. Co. ist 5s, $562,500 (assumed), maturi Nov. 1 1927; 


Richmond Locomotive, 550,000 gold one 6s due April 1 1929 (assumed), 
of which $118,000 owned b ‘Amer. 

Locomotive & Machine Co. of Montreal tet 20-yr. gold 4s ($1,500 a 
dated March ¥f 1904 ($1,000 each) , guaranteed . &int. by Am. Loco. 
int. March and ‘~ at Royal Trust Co. of Montreal, trus a, 

Rogers Locom e Works, $355,000 first s. f. 5s, due May 14 1921. 

In Oct. 1906 $5, oan. 000 5 % notes were sold. V. 83, p. 1472; v 85, p.1006. 

REPORT.—Report for year ending June 30 1908 was in V. 87, p. 675, 
showing net earns., $4,986,790; int. and discount, $460,042; divs. on pref. 
stock (7%). $1,750 ,000; reserve for replacements, &c., $500,000; div. on 
com. stock (5 %), $1, 250,000: bal., sur., $1,026,748. 

Directors—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. Coffin. 
Julius E. French, John W. Griggs, .M. gig aa Fred’k H. Stevens 
Jos Be. Brzan. Chas. Miller and R.J.Gross. Pres., H. Marshall: V.-Pres.. 

“Callaway; Herman F. Ball, marie Ven ‘Aist e and Leigh Best; 
See '8. co Callaway; Treas., C. B. Penny: . Patterson. Office, 
30 Church St., N -—(V. 87, p. 679, 874, Oriel: : 88, p. 102.) 


AMERICAN MALT hiotie aosdias® Gilokteatitie. —Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of she bs na py 
Malting Co., the latter being a consolidation in 1897.’ V. 65, p. 619; V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% in 

new pref. and the old com. 44% in new com. stock. The new securities 
were issued in Sept. 1906, $12, a meee of the $13,400,000 old common and 
$13,938,200 of the $14, 440, 000 ol ope: ie having been acquired in Oct. 1908. 
Properties operated, &e., see V 56. 

STOCK.—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000 
common will remain after exchange of all of the old stocks. 

DIVIDENDS,.—First div., 244 % (seml-ann.), on. stock paid Nov. 3 
1908, leaving 11% % accumulated divs. unpa id. “ p. 741, 1236. 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. Sinki 
fund one-half amount dividend declared on pref. stock of Malting Co. an 
proceeds of property sold. V. 69, p. 956, 1013, 1195. 

REPORT of company for year ending Aug. 31 1908 was in V. ate 
also of old company with balance a. showing total profits, 
bond interest, $198,315; taxes Mf fe 
$93,991; bal., sur., $952,704; di «mde 

OFFICERS.—Pres.. Chas. A. Stadler; Sec.. J.C. McCune; Treas., L outs 
L. Stanton. New York office, 63d St. and East River.—(V. 87, Dp. 1301.) 


AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey Jan. 31 1889. Controls and operates various 


oF oy 1236; 
19 999: 
989; betterments and hdd | 4g 
on pref. stock (1.56%), $225, 264; 


water works and aa ay ene the roe pps ne eae ee. Be) list 
sunsidiary companies, V. 7 135; V. 69, p. 1197; V. 81, V. 88, 
Collateral trust 5 % P certificates, $i. 00,00 06, Ser. “A” ante 


B50.00 000 Oct. 1 yearly to Oct. 1 1926 at 102 and int., and also as a whole at 

the same price after Oct. 1 1908, and Ser. ‘‘B’’ $50, 600 yearly at same price 

on re Ps to Feb. 11928. V. 86, p. 1161; V. 87, Dp. 937; **Chronicle’’ 
an 


DINE 91, "92. '93. "94. 1896 to Jan. ’07. Since 
(16 O08 6 8 11% 13 (incl. niex) 12 yay. Qe 2 quar. 
REPORT.—For year 1908, with balance sheet, 229, showed: 


Net earnings, $629,678, “foneph 
against $420,000. Pres. ! Keen Jr.; V.-P. and Treas., Geo. M. 
Buntine; See. and Ass H. Bayard Hodge. . cone, as North 
Broad St., Philadelphia» Pa. ty 87, p. 937, 1161; V. 88, p. 229.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
oar orated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
he owner of the whole, or nearly all, stock of the ‘Lamson Consol. 
Store Service Co. (V. 68, p. 1073), the foes: Pneum. Service Co., 
Government contracts, V. 84, p. 572, boa 85, p. 1463; V. 88, D. 103: 
In Aug. 1905 acquired. all the stock of N. Mai & Newspaper Trans. Co. 
and Tubular Disp. Co., all the bonds of N. x Mail & Newspaper Trans, Co., 
&c. V. 81, p 69; Vv. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244. 
RS ohication. to list was give inv. 83, p. 34. 
Dividends Sx pak sack uous, 201808 inch ipa an 1004 
ref. stoc an. 1 n H 
in A907. Jan.. ve no ¢ since to Jan. 3902. “Y. ape 02. 869. 
5. Psi 129,000 of the 
500 retired by sink- 


eone 
retire the $600 000 “auth 
tions and extensions at 


615,983 in 1307; “Naividends, $400,000, 


Meh. 1907); 
nm bonds and the 


3. 190 
Aes "35 £086,800) 5% bond is ‘issue vold (ot of which $118 
tice for acquist 








not not ores 75 75% a“ at. and for property leased at not any than 12% % ef 
arog "bee a ending March 31 1908, with balance sheet, weet in 

V. 86, p. 1464, showing net poraings. $337,837; onammes. deprec’n., 

$196, 821; div. on stock of subsid. cos. “s rik SE 

rectors a, 1908, V. 84, D. 86 p. 

H. Ames; Treas., Gilmer Clann: Se E. * werear Office. iat BT thevan. 

shire St., Boston. —(V. 86, p. 1346, "1411, 1464; V. 88, p. 103.) 


AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V. 
68, Dp. ee Vv. 80, ns ~ ¥ Dividends on pref., May 1899 to Nov. 1908, 
inclusive, 134% quarterly (Q- -F. 15). On common, Dec. 1904 to Dec. 
19038, both Inclusive, 1% quar (Q.-M.), and In March 1907 and 1908, 2% 
extra. Report for year ending an. 31 1908, with balance sheet, Vv. 86, 
p. 666, showed: Net profits, $899,724; 7% on pref., $210,000; div. on co: 
(6%), $300,000; ce, $389,724. Pres., C. M. Wootiey. Office, 28 
Michigan Ave., Chicago.—(V. 84, p. 340, 572, 625; V. 86, p. 604, 666.) 


AMERICAN SEWER PIPE 60, ORGANIZATION — ine in N. J. 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vi 
drain-pipe and 2 paving brick plants, said to control from Mag joe 7 of 
the industry, and name chan Feb. 1 1901. For list, . 70, 
Be 482, 688, 874. aav'n p, 088, v.78 to Be 260 poe He interest i to 

rey. - Stock e 
as reduced Nov. 20 1907. vss. ee? 210. For calendar ; 
0; 


1907, gross, $435,268; general Gcnenall’ srkte and reserves, $142, 
Interest on bonds, $86.370: dividends (2% %). $191,114: bal., sur., $15,274. 
Balance sheet Dec. 31 1908, “Chronicle” Jan. 30 1909. 

Divs., 3% vearly (%% Q. -J.) Juiy- 1904 to July 1907, both Incl.; Oct. 
1907, 44%; 1908, Jan., 34%; none since to Jan. 1909. 


OFF TORS. —Pres., Gepese B. Hill, ng Pa.; 
ee Bright aay Treas., A. Ss. 


D. Brown, : McComb, Pictsburgh 

diteciors Se 1906. D. 689 Office, Pittsbureh, 85, es 

724, 923, 1 0. 1340; V. 88: Pp. 339, 479, 722, 1102; V. 88, ot 
AMERICAN bl +4 ode gt wt: C0 ORGANIZATION tn 

in New Jersey on 6 1899 to unite the ante 

interests of the Great kes, . 68, p. 770; V. 70 mie D. 344, 

1014; V; 73, p. 390; V. 88, p. 1172." Div. on pret. dus NBG to Jan’ 1909; 

incl., 7% per an. (1% % Q-J). Oncom. Dec. 1902, 1%; 1903. 3%: 198. 

2%; 1906, 1% quar. and 2% extra Sept. 1; i907, March. 1%; June, 1 %: 

Sept.. 3%, incl. 2% extra. 1% declared, payabie Dec. 1907 and_ March 


and June 1908, but permet deferred from Dec. 1 Ry? was paid Jan. 16 
1908.1%: also 1% arch 1 and 1% June 1 1908. F oy" n. 1340, 1403. 
In July 1908 no dividend was declared oncom. V. 8. 228. 

Report year ending June 30 1908, in V. 87, p. i236. showed: net 
earns., $1,713,908; div. on pref., $553, 000: div. on com. (6%), 
depreciation, maintenance, eserve &¢c., $387,961; op sur., $316,947. 

Pres., James C. Wallace, Cleveland: V.-P. and Treas., R. G. Wetmore; Sec., 
Ora J. Fish. Office, Cleveland. Ohio.—(V. 87, p. 228, 1013, 1236.) 

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
[are — 31 ae in Bah sol Bones A and g ulred Som G - 

eim plior. - Vv es an nterests Me 
Colorado and Missouri and t about iE .coo. 00 to com : 
later bought other properties in California, Was 
and Mexico and a majority of the Federal Mining & Am. 
Smelt. & Ref. Co. controls through ownership of $17,751,000 yomee 
stock. See cass iw. V 80 p. 873, 1237, 1730, 1915, 1973, 2221: - 82. Dd. 
694; V. 83, 1038; V. 85, p. 1403. In Nov. 1905 control of Utah “Cop 
Co. was 4 Paired. Vv. 8i, Pp. 1317, 1494, 1794, Independent smelt 
enterprise, International Smelting & Refining Co., V. 87, p. 1665. 


STOCK .—Preferred stock “‘B"’ is guaranteed as to dividends b 
Smelting & Refining Co. and also as to principal in case of iquidecions 
rincl is subject Sto redemption at pers at ee of company June 1 
geen 780, 1973 day thereafter. is provided. See v. 
Pp. ° 

es stock “A ’ is preferred over “B”’ only as to dividends. The tt ay 
authorized BOY $17,000,000, may be in y $5,500,000. Pre 
ferred stock will have no voting power except while the dividends for 
one year remain unpaid. The common therefore carries control while 
pref. dividends are paid. 


J Ty 1 1908; Sep t, 1008 80 Den 1bbes bat ints vee 
ww, Pp ec, th inclusive, 14% % quar. 81 
. 156, 670.’ On pref. B, 1% % quar., Sept. 1905 to Deo. 1908 Inclusive. : 
OFFICERS.—Pres., Daniel G sabato: Vice-Pres., Barton Sewell; 
Treas.. Morris Guggenheim; Sec., “ EM rriss. Directors. V 80, p. 1425; 
V. 84, D. 392. Office, 165 "Bway, N ‘ emt 86, p. 231; V. 87, p. 1606.) 


AMERICAN SMELTING & REFINING Of New jarscy v.08 p ETC. 


stock (for 2 mos.), 1% 


—Incorporated April 4 1899, under laws of New J 68, 

Owns and operates pease for the smelting of ores an and cae ‘treat: hy 
lead bullion, co; copper oe and copper matte in Utah, Montana, 

Nebraska, Illinois, New Jersey, Mexico and e prin- 


elsewhere 
Fa pote products are gold and silver, pv lead, cheptrp: 


er and blue vitriol. Controls the Kansas 
Borrine. the Smana & Srent Smelting Co., etc, List GP ehaoteest ak 
py gh E * Pin ¥ 75; 70, s, 1: ey is, Vv. H+ 4) + Be 232, "281. Vv. 76, D. 
LM IRE Sw n'y soqp tr ening 
n e pro 5 
von pe ia7he Sat ri pe + ie a Dota ala'e' aalk deal acqu See 


In April 06s ©. ac uted contro of Am % 
—— ate? above. v. 8 873. erican Smelters’ Securities Co. 


Gry Smelt. 15 6s due March 1 1911, $237,000, retirable 

art ro y sinki fund, ar 

4 CO eenaiinedt in iv08. V. V. 87, P. 0 a ves, ray "05. 

common fre Vee Ue" San geanelaeh et 

ommo) ----< Jan 2; er ’ °? 

Proferrea (9)... jim (full to date (15 Op eres eels Ons “1 Tanen d 

BEFOne. a noners in year end. April 30 sine ae b © Ast 
et over aoe Con- ane 





i hs + 


or: tea , &e, &C. Se 7H, OM. a ’ 
Use. a6 fa aie ty ll Be 5 Bs a Rigi 
07. 13. 6 
* After deducting $540,420 for employees! prot 500: : 3;300,000 2 a. 
teal Nyy — Daniel ag * BS ‘ee 
lomon nheim, — rar “i vf 
| Beer estes Vice President). Guce er 
























































JAN.. 1909.} INDUSTRIAL STOCKS AND BONDS. 151 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of col headt: &c note. Dae —" Amount Rate Where able, and oyl Shoko ike” 
umn S, «> See 3s on ‘ar mou A 
first page of tables. Bonds| Value. |Outstanding % Payable. Pitnom: 2 
American Snuff—Stock, qomapen, 12,500 sei doe $100|$11,001,700| See text. 111 Fifth Ave, N Y Jan 2 1909, 4 
Pret ae gel Foun ts) 6% aon oi $12 an ,000 abuts 198 eet sit oth in 1908 8-3 do do Jan 2°09, 1% 
American Steel Foundri S100 x ahas 91 84,100) 0 oc cnc cc lsecewcnslecwcnsercccescosessoe=lccesesccesece 
erican Steel astings, 1 * orteage, gold sks eweddol G} 1897 1,000 446,000 5¢ |M & N/|Guaranty Tr Co,N Y Nov : 1913 
ort, $6 5008000 t wocabios ts f, red aft 10 yrs....Ta| 1905 | 100 &c| 2.813.000; 6¢ |A & O of Amer, N Y 935 
Debentures, $3.436,800 red par text...........---..--- BOOS licnccdus 3,436, -00 4 OE: Wn ick ewan neceess Feb |} 088 
American Sugar Refinin mmon stock, $45,000 ,000_...) .... 100} 45,000,000|7 in 1908 Checks mailed Jan 2 "09,1 
Pref stock K. ? %, cum (not pref as to assets). $45,000,000_--| =22- 100} 45,000,000|7 in 1908/See text. 0 Jan 2 09,1 
American Telegraph & Cable—Stock, 5 % rental........-.. base 100) 14 5 M |Western Union Fhe N Y/Deci '08, 1 
American Telephone & Telegraph—Stock *$300,000,000...- one 100| 158,476 ,600/|8 in 1908 —J Checks mailed Jan 15 '09 
Collateral t mortgage 70, p. 40)...--- OB.c*| 1899 1,000; 53,000, 4¢ J & J ee Lyty Y; oo, NY & Be ay 1 1929 
Conv bds, $150, 000 000-8 aut. «iy 105, text... OB. c*@rar* 1906 (1,000 &c)150 ,000 000 4¢ iM & S$/Manha Eo Bos|\Mch 1 1936 
Coupon notes, el ee eee a og ate Ui 1907 (1,000 &c| 25,000,000 5 5 & € 4 Jan. 1 1910 
American Thren@— Pret etocin, $6000, 000, 5 %, cum, gore... chit 6| 4,890,475/51n 1908) & J peaney Se $ ad Jan 1 ‘09 2%% 
First mo » $6,000,000, gold or £....... ....--- G.c*| 1899 500 &c} 6,000,000\4¢ or £\J & J da Jan 1 191 
Atmetican To Co—Common ebook ($100 ,000,000 sath). ie te 100| 40,242,400\See text./See text. Checks mailed Dec 1 *08, 10 
Pref as to assets), $80,000,000 6%, cum (See text) .. Pye 100; 78,689,100 6 Q—JI do Jan2'09,1% 
Gold bonds (not mtge), $56, 100 000 auth.... Metta 1904 50 &c| 54,267,800 6¢ \A & O/}Morton Trust Co, N 7 1 1944 
Gold bonds (not mtge.) ------_.....-.--+----.-- Mo.c&r*| 1904 50 &c| 49,283,800 4¢ |F & A do do Aug 1 1951 
Gonsolidated Tobacco collat tr M, g-...-.-- Mo e* &r_| 1901 50 &c| 4,272,300 4g Fr & A do do Aug 1 1951 
American Type py ee nétblunem sped cet odtstiase sbse 100 ,000, 4 in 190 3-3 Checks mailed. — 15 09, 12 
Pr 7% cumulative $2.000,000._............ onee 100} 2,000,000/7 In 1908 do Jan 15 ‘09,1 
Debentures gold $1.000.000 s f one .000 yriy beg Sep'00. Me} 1896 100 839, 6¢ iM & N/Mercantile Trust Co,N Y|May 1 192 926 
x Includés $405,000 in treasury July 1908. 
Assistant to arg: Walter T. Page, Grant B. Schiey, M. D. Thatcher, | amount of the company’s capital stock then paid 


J. B. Grant, W. McCornick, Karl Eilers, Frank W. Hills, Anton Hilers, 
Barton Se WB), ar L. Newhouse, Franklin Guiterman, Willard 
S. Morse, John N. Steele, oseph Clendenin, John 4 MacGowan, William 


Sproule and Judd Stewart. , 165 B’way, N. Y.—(V. 88, p. 55.) 


AMERICAN SNUFF ne nore gored in N. J. on March 12 ad 
For li et ,pranereiee merged, see my 634; Tee to N. Y. 
Stock change, V. 72, p. 625, 672; V. 7 . 428; V. 81, 267; V. &4, ‘2: 
510; V. a7, Ps 680. Div. on pref. Jan. 21901 to Jan. 1909" 6 % yearly. n 
eom. Jan. 1903 > one 19 incl., 10% yearly | pe -J.); Oct 1907, 3%: 
1908, Jan. Se 4 ril, 3 %; July, 3%: Oct,, 4%; 1 909, Jan., 4%. Ameti- 
can Tobacco Co .‘Toterente own control. V. 85, p. 285, 602. 

REPORT. Report tor for year ending Dec. 31 1907 (in V. 86, p. 665) 
showed: Net earn ,890,585; div. on pref. (6%), $720, 000; Niiv. on 


common (11%), $}, 216, fe: bal., sur., $960,399. Pres., Martin J. Condon; 
Sec. and Treas., . Christian, 111 Fifth Ave., N. Y.—(V. 87, p. 679.) 


AMERICAN STEEL SOUR ae nm IZATION « —Incorporated 
in New Jersey on June 26 gg and acqui oe 

American Steel Casting Co. (See “Sup ment’ ~ fan 1902), Relian 
Steel tous th ren Co. a yg my ne ward Steel Co. E. 
St. Co. or) Frenkiin, Pa., Sargent Co. 
o, il., om ool Steel Fo Foundry Co, .of Granite City, Ill... and Amer. 

er Co., and in ‘8 1905 entire stock of Simplex Raliway Appli- 
V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1230. 


STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19 540,000 
preferred, to $17,184,000 of one class only. old preferred ($17,184,000) 
outstanding recelves 77% in new stock and 20% in 15 years 4% deben- 
tures dated Feb. 1 1908, and 3% cash. Debentures are subject to 
call at par, not less than 10% to be retired early, beginning Feb. 1 1913. 
The common stock ($15,809,280 ——— ng) recelves 25% In new 
stock. The plan ts operative as of Aug. 1 1907 in so far as ae ag 
earnings to dividends ts concerned. V. 86. p. 170, 482, 605, 796: V. 
p.40. In 1908 over 90% of each class of stock had assented. ‘V. 86, p. 722: 

DIVIDEN DS.—On former orgy ees Dec. 1 1902 to Dec. 1903, 13h 
quar. (Q.-M.); 1904, May, 1%%; Au 1%; none since, but see STOCK 
above. V. 85, P. 533, 602, 720. 724" 865, 1210, 1648. 

BONDS.—The $3,500,000 10-30-year 6s were subscribed for at 80. 
V. 81, p. 267, 842; V. 83; p. 820. Bills payable July 31 1907, $1,079,191. 

EBARNINGS.—For 3 months endi Oct. 31 1908, net earnings were 
$11,548, against $657,533 in 1907; other income, $36, 057; total income, 
$47,605; int., sink. fund and deprec., $160,195: bal., def.. $112,590. 

REPORT. Por year ending July 31 1908 in V. 87, p. 1355, showed total 
net income, $768,814; charges, $455,725; depreciation, $207,911; patents 

purchased, &c., $46, 733; balance, surplus, $58,4 

DIRECTORS.—Chariles Miler ag depend i, V. Kelley, E. H. 
owes os. K. Niedringhaus, W. W. Butler, W. B, Sa B 
- 


. 


Middleton, John 
arrison, —. 4 achman, E. F. Goltra, Arthur J. fday. .. Wm, 
V. Kelley; ist V.-P., Robert P. Lamont; Tre and Sec., F. E. Patterson. 
Office, Thasepese, 87, p. 343, 348, “301, 1388. jai’). 

- J. in Jan. 1891, 
creased 


AMERICAN SUGAR REFINING.—Organized in N 
9 riginally $50,000,000, was in 


Th rgent, Geo. 
hton, Rolla Mh + pe sod Pam, Edward Shearson. J. 


ag says ABE IF + $ Stock, o 
Jan. 1892 {igbia Tentries and S'cotroling nterene ital stock of 
the von aye la refineries and a engeroling interest in a th a ON 
refin sugar interers: see V. - 533; 
R TH O14 V2 o 113T, VBS, p i270: 85,p.1 sions: 83 87, patast: 
ational Sugar Re: a , see V. 70, p. 1096; see V, 
. 482, 634, 998 a Vv. 71, p. 136, 237, 699. ¥. 84, 627: 
85, p. 4 “ * 110, 796; Vv. ‘87, p. 1606. SNe plant ~ New 
Saeee. La., ba to be ready for operation about March 1909. 


xpecte 
. 86, p. 1411; v. 88, p. 160. 


‘STOCK. —In 1901 each class of stock was increased from $37,500,000 
to $45,000,000 by sale hy 9 to shareholders. V. 73, p. 617. 


DIV’S.— % 1°9 "94 to ’99. 1900. be to "08. 1909. 
CRS cisicicns Lo¥4 at 3 12 y'ly (39.-J) 7 yearly. Jan.1% 
Preferred .......- 7% yearly to date; nearly all Q.-J. y 71. p. 1168. 


REPORT.—Report for year ending Dec. 31 1907, with balance sheet, In 
V. 86, p. 793, showed net earnings, $8.749.291; dividends (7%) . $6,299 930; 
balance, surplus, $2,449,361. Annual meeting Jan. 1909, V. 88, Dp. 160. 


DIRECTORS.—W. B. Thomas (Pres); Arthur ae (V.-P. and 


Treas.); Horace . one on H. Senff, George H. Pens John 
Mayer. John E. Parsons, Henry E. Niese. Henry ©. Mott (Sec.) C. R. Heike, 
Transfer office, 117 Wall St., New York. —(V. 88, p. 160, 232.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
mpanies o ti . = th ‘Bel pat woe ops emer og 
operating un e - 

out the United States ( (except the Michigan State Telep. Co.); also owns 
the system of long-distance tel one es by which the are united. 
See series of telephone articles, V. 69, p. 674, 826, 1034, 1222; V. 70, 

817. (Paplise don licensee co’s, see V. 85, ome 1398; V. Ho 

Rental paid by subsidiaries, V. 85, P ae. ee ackay ‘Cos. 18 Feb. 1908 

owned about $10, bs >" stock. 86 

Pupin patents, V 677; V. 76, Pasa. 596; V 
as to claim of Ay Union, see V 7 ~ % 951, 2160; V 
V. 79, p. 153; V. 82, p. 


STOCK.—On June 5 rails tne authorized stock was increased from 
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, and in 
Jan. 1909 to $300,000, ‘000, to provide for conversion of $1 50 ,000 ,000 bonds. 
Of the stock, gi. 943,200 was etectibed for by stockholders at par in 
1903 and $21,904,700 in June 1907. 1356; V. 77, p. 39, 771. 
Late in 1908 8 increased the amount out- 
standing to $158 ,476,600, excluding $22, A ave held by American Bell 
Tolagnase Co, and virtuall y unissued. » Pp. 1369; V. 85, p. 101; 

V. 87, p. 1535, 1065. 


"DIVIDE NDS, ny 1900 to July 1906 inclusive, 74 % per annum; Oct. 
1906 to Jan 1909, 8% (Q-J) 


BONDS.—The collateral trust mortgage of 1899 is secured by collateral, 
mentioned fn list in V. 81, 509. On additional collateral further bonds 


Wy ph G: Pe 38 Decision 
8, D. 585, 1220; 


A. V. 69, p. 1195, 
1249; V. 70, p. 40; V. 85, p. Vv. 80, p. 999,1 
The convertible 4s of 1906 ($150,000,000 authorized issue), of Bay 
$100,000,000 were sold for improvements and extensions during 
three years and ent of $20, ne +4 ,000 notes May 1 1907, are to be ratabiy 
reage by — gtr rao or collateral trust indenture. Eh fae ooh pee 
on 1 1914 at 105. and conver ibs into stock at 
13s. 7374158 aes —'% 1 1900 and bef ‘ore March 1 1918; and in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends tively, provision being made to protect 
the holders as to the epeverties rate in the event of the Issue of new stock. 
In Oct. 1908 $7,388 ,000 bonds were also issued to acquire about $3,000,000 
Western Electric Co. minority. stock, increasing the es -% of said stock 
owned to about $12,000,000 out of $15, 000,000 issued. In Dec. 1908 the 
remainder of the authorized issue was ‘sold, providing for the company’s 
2 ba eae in 1909 and 1910, including provision for $6,000,000 Western 
ephone & Telegraph Co. notes due a 1909 and $25,000,000 Amer. T. 


See V. 82, p. 394, 571, 699: 
Vv. 83. D. 438: V. 84, p. 105, 160, 273, 933, 1369, 1489; V. 86, p..171, 1411: 
v. 1013, 1481, 1535, 1606. 

a "yen. 1907 $25,600,000 3-year 5% notes were sold. V. 84, p. 105. 


EARNINGS.—For 11 months ending Nov. 30 1908, total income’ 
$26,985,396, against $23,399,180 in 1907; expenses, $1, 905 449; interest, 
$7,019,614; div. for 9 mos. (6%), $9,289, 624; bal., sur., $8,770,709. 


REPORT.—Report for 1907 in V. 86, p. 545, 733. Balance sheet 


A 31 1908, V. 87, p. 1298. Earnings ati companies, V 
D. 545 Reports of PO pe Kenia 


& T. notes due Jan. 1910, and new wo 


Year ending Dec. 31— 1907. 1906. Increase. 
Total gross ONS. iii cs ck $25,609 671 $19,709,153 $5,900,518 
Surplus over interest charges... 16,269,38 2, 0:937 3,298/451 
ge dividends .........-- (810,943,644 (734)10.195.233 748,411 

DIRECTORS aan) N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Privenss |, maker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell pow Thomas Sanders, Nathaniel Thayer, John I. 
Waterbury Harry Brigham, George L. Green, Moses Williams and 

Thos. hailey. + OR is Wm. R. Driver. Office, 125 MUk St., 


Bestel. Mass.—(V. 87, p. 1535, 1606, 1665; V. 88, p. 103, 160.) 


tas agnge THREAD CO.—Incorporated in N. J. March 10 1898, 
Dg Pp. we iy oa inet ,000,000 common ($4 50 per $5 share 
faa DR eyaen by the Eng Sewing 3 


36.000, 000 5 d or Pf issued $4,890,475, par of > 
$5. Dividen Pages é ret. July 300 to Jan 1909, gg ee 5 % per 

(2K % i div. on common, 30 cts Rese tart 10% on on 
amount ings of 1899- 0: in in 1900-01, 35 cts. 


R'4 BR of (18 385 
in 1901-02, none; in {poz0s 14 cts. (4%); in July 1904, 56 cts. 

in ar 1905, 28 cts. (8%); m July 1906, 49 cts. (14%); in July 1907 and 
1908 dividends were paid, but amounts not reported. 

BONDS.—See application to list In full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 303, 446. 

REPORT.—No report of earnings in 1907. Bal. sheet, March 31 1907, 
V. 85, p. 525. Report for year ending March 31 1906, with balance sheet, 
bond ‘interest, $23 i fg on pref. stock (5%), $244,524; div. on 
com. stock (14%) % at a for year, $59,784. Total hy +4 
$344,891 6. 8 yaterh . and Treas., Theo. M. 260 
roadway, N. Y Ww 83, p. 208; Vv. 85, p. 525; Vv. 87, 'p. 348, 1359.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on Oct. 20 1904 as an amation, under the laws of New Jersey 
plan V. pelea Dp. ee “ the American, the Consolidated and the Co Cont 


ental V. 79, p. 1705. See ag a, = to list, V. 80 
168; acatomenss of eae companies in this Section for July 1904. De- 
cision sustaining merger, V. &4, Pt 105; mY ait: p. 670. Government oa 


progarue controlled, production, 5s 101, 277. In Nov. 
he United States Circuit Court of yah hei the companyasa tl 
pen. in Ae of ne ag — jee but an appeal has been taken to the 
. p 
a ye a majority of the common at of the American Snuff Co. (but 
nas a majority of all votes ome: ry a majority of the fg of the Ameri 
n Cigar Co hose $10,000,000 pe Saco eens ong ba 0.000 ,000 author- 


ized) were Smsantent (3 ipal ie interest by the American and Conti- 
nental com » Pp. 1113; V. de 531, fos7: V. 78, p. 1394. The 
American . “0 eS a majorit the common stock of the Havana 


Tobacco Co., V. 74, p. 1141, as ae i 


a rome ae of the common stock of 
the American St Co. See V. 77, p. 148; V. . 2400; V. 86, p. 110 
ape Continental acquired the $3,000,000 P. vor ard Co. com. and also 
tees Thee hts $200 ‘0004 6.200 pret. stock. V.70,p. 983. 1051; V. 71, p. 646. 
erlean Tobacco Co. and the bacco Co. of 

Great ae sold their apes businesses to the en ayy el te Tobacco 
Co., tates § he capital stock of which is £6,100,000 authorized, tssued £5,- 
820,021, the American Tobacco Co. owning two-thirds thereof and the 
Im Tobacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921, V. 85, p. 101 279. 


‘STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79, p. M025: Vv. » Dp. 167. 

DIVIDENDS.—On preferred, 6% per annum (Q.-J.); on commor 
190k (Q.-Mch.) vearly since early oe 1905, with following extras: 


1 1 
Dec, Dec. June. Sept, Dec. Mech. June. 3 
10% 5 74% 58% 74% 24% 24% 5% THR 7H % 
BONDS.—No mortgage on the property or specific charge on earnings 
shall be created except is oe ekbordin ation to the rights of ape noes 
of both issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. of $500,000 ts to be paid annually to trustee of 6 % iMag ~) for 
their purchase in the open market at not ex ing 120, the money, In 
e hang Noe ne ned, to be returned to company. "See V. 79. p. 19 
AT sh. 67. In Jan. 1905 eas 210,200 of the $56,090,400 6 bonds 

siz 757 400 os the $78 689,100 4 "% bonds authorized had been 

ponent 


ae 





REPORT. ee for year ending, Deo. 31 1907 in os 863 p. 664, ‘sh 





may be issued. to an aveptinc’ not exceeding 75 % of the estimated value of 


collateral; and the issue at any time outstanding must not exceed the 


net earnings, $27,371,020, against $26 406,373 in 1906; premium on 6 
bonds purchased, ai: 807: int .on bonds, $5,512,211; di div. on com. 
(25 %) $10,060 600; pref. div. (6%), $4,721,346; bal., sur., $7,035,0 
























































‘ 
152 INDUSTRIAL STOCKS AND BONDS. [ VOL, LXXXVIIL 
MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headings note no ty od Amount Rate ny tn 
uu se &c., see Ss On mou hen (Where Payable, and Stocks—. 
first page of tables Bonds| Value. |Outstanding % Payable. Whom: 7 Dividend, 
Amer Window Glass ee een stock $13,000,000.| .... $100) $12,557,794)... 2.222)... 6 8k editaininee ib ieds iad duito wibiel gaits ii cectensiaead aianie 
pom. ¢. Ps Goo nab ne 000 0.00 oi 000" 606 yearly red par| 1905 1 b00 5000 ope oe "\F 2 Alfa ‘arm Dep Nat Bk, Pitt =5-7 13081313 
ures $ go e é year A 000, ° 
American Patock 7 cus stock $40 ttf 7 oes gut orized.. wes 168 Hest Oh ihe pi tapi 7 asl cats Pe ee bie. eich kebabs 3 enero 
cum, also assets, ’ A Suth....] «s-- ’ A Ae 15|Guaranty Trust Co, N Y 2 Ps 1 4 
ood Worsted Mill Corp con & equip woe ar p &i (text); 1905 |........ 3,500,000 B & 
Anqnee Writing Pa per--Common stock, $9 5 Bt 50 0,000 pt cen 100} 9,500,000)_...- on oy macve se pies spe it Seen ABE my pee 10-Mep 11 ae 
erred stock 7 7% cumulative $12,500 000. eeheebbamovie wee 100} 12.500,000/See text.|See text.|......-..-.-----.---.-| See text 
First M s f gold $17,000,000 call after July ‘09 at 105_OB c* 1899 1,000} 14,830,000 5¢ |J & J\Old Colony Tr Co, Boston|July 1 ey 
Associated Merchants—Common stock..............--.-- owes 100} 6,142,300|See text.| Q—M |Hudson Tr, Hoboken,N J Deo 1 0 
“ 5 % cum, also assets, conv (text)........-- wee] seen 100; 6,033,900/See text, do do Jan 15°09/1 
Second pref 6 % cum, also assets (see text)_._........-- ee 100} 5,073,800/See text —J do Jan 15°09,1 
Barney & Smith Car—Common stock, $2,000,000........-- esse 100} 2,000,000|See text Pern : Lot adds wenn iin Wes ..---|Dec 16 1907 
Preferred erred 8 % pir wy pated ere begnecdsase ar-2] te38 1 bs yc oye See text.| Q—M |..........-.--..-..... June1 19082 
Sethichem” "Steel Corsorailon “Common stock $i6,000,500.-| --.- | 100) 14:862000) -- e_ idee rien ia:s 9 5 bik 2h... is 
Pref stock non-cumulative ses * text. F 111 Broad R ° 
Bethlehem Steel purch aire hy for Beth Iron gold. GPc* &r| 1901 1,000) 7,479,000 6¢ ¢ g-F Girard Trust Oo, Phils red i 198 ” 
Beth Steel Co ist ext M $12 000 gold gu 105. Mo.c*| 1906 1,000; 11,667,000 5¢ J & JH Pree Goe. N YjJan 1 1926 
Sapiens Cotincesl Hae tokens mock 317657006 "| °°" | -""08| Te cedertiele we'senalh 2 Liny os Aug id 08,4 
rden’s Condense WU sencce sree 500, , b 
6 % cumulative $7,500,000 redeemable at 110..-| --..- 100 -500,000/6 in 1908 baie wal eck eye one sae Deo 15 08,1 4 
Brill (The J. G.) Co—Common stock............--------- pir 100} 5,000,000| See text | Q—M |..............-.---.-- 15 "08, % 
Preferred stock (also as to assets) 7% cumulative..-..-..-- wt ines 100} 4,580,000/7 In 1908 VER BRIE TRH ie = Ae re no 2 1908, 1 % 
Brooklyn Union Ga ik $20 ,000,000__............--.-- =o 100; 15,484,000/See text.|Sem!-an.|By check from Co's office|Oct 11908, 3 
First cons $15,000,000 ¢ ce underly! bonds see sealer 1895 1,000} 14,694,000 5¢ \M & N'Chase Nat Bank, N Y (May 1 194 5 
Debentures convertible since March 1907_.......-..--- 190: 500 &c} 2,516,000 6 M & S\National City Bank, N Y/Mch 1 1909 
Buffalo Gas—First M $5,900,000 redeem at 115 gold_.__N. C 1897 1,000} 5,805,000 5¢ iA & O/)Standard Trust Co, N Y'iOct 1 1947 
BER ECTORS. —James B. Duke Ftd myonw John B. geoph, Caleb OC. BARNEY & SMIT O.—Re-incorpora 
ula, Robert B. Dula, William R. Harris and Percival S. Hill (Vice-Pres! pies. V. 82, p. 695. 188. 498° ‘" apes a eee 
dents); N. Brady, Paul Brown, H. M. Hanna Pref. 


George Arents, Anthon 
re A. H e, Herbert ss Kingsbury, Robert D. Lewis, Pierre Lorillard, 
: oohes J. Maloney, Rufus L “Patterson, yar: H. Payne, Frank H. mr: 
Thomas F. Ryan, Grant B. Schley, Robert A. ©. Smith, Robert K. Smit. 

harles N. tz, ree W. Elkins, Peter A. B. Widener, Geo. D. Widener. 

homas B. Yuille. is John M. W. Hicks: Sec., J.T. Wilcox Office, 
111} Fifth Ave., N. Y pom P 87, p. 348, 680, 1301, "1481.) 

qmenrsn bed FOUNDERS CO.—Incorporated in 1892 under laws 

of N. was o° 25, and adv. In 1896 the capital stock was readjusted. 
Vv. 62 Py Bills a sevens Aug. 31 1908, $1,554,000. New plant, V. 77 
p. 1262: V. 79, p. 1 


Div. on con April 1898 to Jan. 1909 w1-% 4%perannum. In addition, 
in Jan. 1902 6 % scrip and In April 1903 3% ‘scrip was paid. Div. on pref. 
paid July 1902 to Jan. 1909 incl., 1% % quarterly 

ANNUAL REPORT “Report ‘tor ear ending Aug. 31 1908, In V. 87 

Adee. more, Be net profits ov T expenses and interest, $2 $2 i 962, div. on 
), $160,000; div. on pref. $140,000; =. ¢ Pres., 
elson, $60 C Communipaw Ave., Jersey mt: 87 “ 1161.) 
AMERICAN WALTHAM WATCH .—See seunman Watch Co. 
AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
ted in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. Vv. 76, 
Boe 596, or In Mar. 


3 ote ee ge nearly all of com. Amer. 
Co, and Tomek rn ee to latter on royalty. V. 76 
Dp. 707, 867; V. 77, Pp. 2282; V. 
ooo: .—Stock auth . A 


» p. 2644 
Bee 000 ,000; pref., 7 % cum., $7,000,- 
of shares, $100; of this, $6.4 3 
we tent rights and $0. ,500,006 o 
000 Amer. Window G 
8g e ndow G Co.’s $4,000,000 cum. pref. (in 
shares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; no 
divs. paid since tu Jan. 1909 eg ¥- FOyp- 707. 
Pres., . McMullin; Sec. and Treas., A Braun, gare ry Pa.— 
(V. 80, D. 1915, 1974; V. 83, p. 1172; V. 85, p. 923. V. 86, p. 422.) 
AMERICAN WOOLEN CO.—ORGANIZATION ys sal rom Mar. 29 
1899 under laws of N. J. as a consolidation of the  Weguingten Mills, Law- 
rence, Mass.; Nation dence Milis, Providence, R. I.. &e., see V. 68, 
. 472; see also p. v4 V. 69. p. 77: Vv. 73, p. 446, v7 svoek Hoh Fagg 71, retry 
a eg tl . 78, . 1118. tement to Stock V.71, D. 1316. 
The We tion, whose $3,500,000 stock is owned 
has built a large milt at South Lawrence, , for tle manufacture of 
yarns and men’s wear fabrics; its $3,500,000 n otes. guaranteed rin.and iat.» 
mature oot S. Mar. 4 $2, 000,000 Sept. 1910 and $1, $00,000 
10D t00 900, 842; - 86, p. 599. 


. 84, A. Pe 10 eroea: V 
PD Dec. 1 i908 the ,000 new pref. stock was sold. V. 
wie etry V. 84, p. 750, tty es 
Vidends x4 pref. July 1899 to Jan. 1909, bothincl.,7 % per an. (Q- a. 


S.—Report for year ending Dec. 31 1907 in’V. V. 86, p. 599, 
alee’ Nee ee $3,426,606; previous sur., $11,109,225; divs. at 7% 
ag Sy 420 ey ‘depreciation $2, 900 000; net sur., $10,114,998. 


Wi () John Hogg. 

F. W. rittredse, J. ©. Woodhull. G. E. Bullard. Samuel P. Colt, Andrew 
Pierce Jr., yy L. Shepley — ‘Chas -H. Tenney; Sec. and Treas., W. H. 
Dwelly Jr. ram . Treas., W. . Currier; Asst. Sec., Frederic G. Sherman. 
Office, SEiwust Bank Bidg., ye Mass.—(V. 86, p. 482, ) 

AMERICAN WRITING PAPER om. Manta be 
ated in N. J. on June 25 1899 as a consolidation 7 by writi riting- ogge 
See prospectus, V. 69, p. 25, 128, 227; V. 80, p. 1 

Stockholders voted eb. 11 1908 to reduce ¥ Cheureiaed stoc 


ite. . 
998. 
from 


$25,000,000 to ,000,000. V. 86, p. 171, 422. Two dividends of 1% 
each, scamred payable April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision. V. 86, p. 1532. 


Ys the $17,000,000 bonds, $1, 050, 000 ag = sinking fund Jan. 1908 and 
uncanceled. Re 540. Report for calendar 
sheet, in V. 86, x “78: 87, p. 95, showing: Net 
ncome, 41'S 565,915; caserest on bonds, construction, depreciation, &e., 
$1,213,799; balance, surplus, $352,116. 
OF TORS W. N. Caldwell; Treas., George B. Holbrook 
Sec., E . Hall, Holyoke, Mass.—(V. 86, Dp. 1532; V. 87, p. 95.) 
pony er COPPER MINING.—V. 84, p. 12433 V. 86, p. 1283, 1406. 


ASCO ATED MERCHANTS’ CO.—ORGANIZATION.—In orated 

in Ap cai & Sennestens ender os charter, and acquired $4, 00.100 

of the 50. N00 000 stock of the H. B. Claflin Co. and the business of James 

& & Co. of 23d St., which in Deo, 1906 acquired the 34th St. busi- 

p 692. In Dec. 1901 purchased the business of Posner 

3. of halttmore (now Stewart & Co.) and in 1903 2,000 shares Geoo 000) 

250,000 com. stock of C. G. Gunther’s Sons. V.77,p. 449. V. 73, 

+ | i 05 irae, Vv the businessof J. N.Adam &Co.of Buffalo. V. 

V. 81, p. 776. Also owns $2,400,000 of the $3,- 

$2,000 ,000 of the $3,000,000 income bonds and 

hares of stock of the O’Nelll-Adams Co., a consolidation 

fm 1906 of H. O’Neill & Co. and Adams Dry Goods Co. v. 83, D. 274, 561. 
Other stores owned by Claflin interests, v. 87, p. 547. 

STOCK .—The first preferred is exchangeable at at holder’s option 

into either com. or 2d pref. stock. In Oct. 1904 the rights to dive. were 


divi ‘ 
807,931: V. 83, p. 381. Wee 
DIVIDENDS.—On pref. stocks, 5 % on ist pref. anes 
Oct. 1904 (Q.-J.); nee to tad 100. 1 % on 1st o ~ ° b x on 34 pk 
and on 2d we. 14% and 4% extra, an to Jan. 1908, incl., 
Vv. $0" p. 118. Oncommon 2 to Dec. 1908 
aed eins Metemeee et ates he” ets Seah aes 
ra. ° 
the extra dividends were oe Y ‘ao * stabs a peut 
REPORT.—Report for half-year end A . oan: ith bal. sheet, 
in V. 87, p. 812. Pres., John Clafi ing Ate. Hoboken N. J. Noe. | 
headquarters, Church and Worth sts.—(V. 87, p. 547, 616, 812.) 


ATLANTIC GULF rhe WEST INDIES STEAMSHIP LINES.—Successor 


oe tae 1808s v8 88, p. 1 ray 1 aad 


V. 87, p. 287, 1013, 1090.—V, 87, 





divs. resumed Dec. 1899; 2% uar. to June apes }, incl; oo. 2 
1908, none; 36% in com. stock ald Lo €, y 1908 for deferred d 
4 +i 1042. First div. on com. 1893 1% paid + aes 15 {908 es. 822: 
"Ree $6%/0-3 ); since to Jan.:1909, non ne. V. 86, ». 8 

R r year —: — 31 1907, V. 85, 162. 


Year— Net. Com, Dw. , Sur 
1907-08......... $508 ,639 00, 060 "Fo, 000 is %) $60,000 PGs 630 
199P-Oiwswinnwsn 602,030 90,000 200,000 AR 59 ,892 252,138 

Total Awe tii ss profits March’ 31 1908, gave 63. 
Pres.,"A. M.bKittredge. Office, Dayton, Ont: 87, p. 1302, 1359.) 


SS ELanas STEEL CORPORATION —ORGANIZAT —_ 
ted in N. J. on Dec. 10 1904 as successor per plan, V. 78, tN a. int: 
oe Shinb a Be Steel 


Co. (see ‘Oct. 1902-4 uired the entire sgl dip gen pl 
an » D. the 

stocks of the be ilowtne’ shipbuilding concerns: Pager Sa 
ee 7 Works, “ eee: Harlan & Peingeworth Gore. wi 
mington, Samuel L. Moore ns Corp., Eliza eS 

free from liens.” Seo} V. 82, p. {050: Vv. 85, p. 1520; V. 87, p. 1359. - 
DIVIDENDS.—1 ar. Aug. 1905 to Aug. 1906. both a? Nov. 

%%; 1907, Feb., vee aince to Jan. 1909, none. V. 84, p. 573, ¥ 


BONDS.—The ae eee < S p Bye 3 yo 5s ($12, ace. 000 ‘u- 
thorized issue) ni 
cured by by a trsi fen = aa any Saree aoe aulted 8 oy Bethlehem ry the im 
ereon, annu md 
uly 190: 1908" fn Nov. 1908 $000,000 were sold, ~ EB 


eC 
$4, 000 1907 
COE A GR ea 
no oO £ ——— , mature one- in in 3 
remainder the notes $2,4 have’ cack in ; 


$83,000 held Ae tpeseury Vv. 86 
REPORT.— 


»?P $16 ow” FS tee p. 1 
rt for calendar ear 1907 | V. 86, 
net income, ‘Includin, cane ge hl one: $2, 638,957, boed mhanena —_ 
$921,210; amount c anges off, $98, 958; dividend on %), 
$111, ‘810: bal., sur., $1,506 978. Total surplus Dec. 31 32. ried (0%). 
OFFICERS. a todenay" Charles M, ey vee, ‘sabanebd detinamons 
2d Vice- enry S. Snyder; Sec. and Treas. . Jones; Asst. Treas., 
: + T. A. MeDonaid. Otflee, 111 eons $ N. ¥. 
DIRECTORS.—C. M. Schwab (Chairm e R. el Pliny 
, Archibald Johnston, C. W. Wetmore an: th yg 4 
Wm. M. Barnum and Henry S. Snyder.—(V. ou p. p. 1524; 7 Vv. 86, p. 916.) 


BOR DEN’S Sy og ge MILK COS ORGARIEASY — Incorpor- 
ated in N. J. on April 24 1899. V. 68, p. 821; V. 69, AT y. 7a Dp. 97, 
579: V. 76, p. 656. Pref. stock Is redeemable at 110 3 years from issue 
(if less than the whole to be paid. the number of shares to be drawn by lov. 
1008 ae eee, oes oat ie Den Tk Bene Tee ae rms in 
and in xt 
(F. & A), and In Des. 2% extra: 10 {ods Apronae als 04 4%. No ‘bonds. 7 
re ce Ta ion’ Treas... 
“Sec., Walter’ M. M. Gladding, 108 pin atan St., —(V. 85, Paes “2p ™ 


BRILL (THE J. G.) CO n ORGANIZATION -— Inco: sre in Pennsyl- 
NS 
Vv cars, : e ectric, 
er bee oS Pp. sot V. 86, p. 1102. € a eee 

STOC —O a referred stock, $420,000 unissued 
reserved to retire the $400,000 5% bonds on the John Stephenson & on 
plant due bee. 31 1925, but subject to call at 105. No other bonded deb. 
and none an be ee without the approval of 75 % of preferred stock. 

D DEN n erred stock, May 1907 to N earl 
(Q.-F.). On common, wine 1907 to March 1908. 1% oT anes a Yate eed eee 
we ¥% of 1%; in Oct. 1908 the dividend was deferred. V. 87, p. 1090. 

RNINGS.—For calendar year 1907 (Wason plant for 9 
est $9,211,825; net over depreciation, AY 368 ab: ‘dividend on pret — 
7% ) $808 875: div. on com. stock (4%), $198.7 7993 1 bal., + Sur., $864 275. 
4 . dward erman — 
wv 86, p. 1102; V. 87, p. 1090.) -_ 

BROOKLYN BOROUGH GAS CO —V. 81, p. 1102. 

BROOKLYN FERRY.—See New bined Regge i below. 

BROOK). YN UNION GAS--lncerpe ted in N - State , 
per plan V. 61, p. 831, and V. 62,p.1 1141; Vv 6a, > een an 1884: 

ult to test wai ty of 80-cent gas law, V. 82, p.'1042, 1103, izik: 

STOCK —Stock was authorized Dec. 30 1903 to be increased 
$15,000, 000° te to $20,000,000, for extensions and im rovements, andgcon- 
version of oe a ‘Latter are at alee ure stock at par and are to 

be secured b 78, Dp. . 
228. Assets y and ad Nablitties Oct i 1 1905. ¥ vee, p. 931. or Py eee ire 
DIVIDENDS. Ye geany.& 1901-1903. ee 1905. 1906. 1907. 
Per cent -...- 4.3% y. 9% 3 0 
In 1908, March, 2% 3%. V. 87, p. 741. 


eS aaa of cans is ise: $15 coeeee ,000 of bon ° 
is, as, subject to: 


1908. 
5% 


ng. 
Citiesns® ee Oem, Miicn kd... 255 5 ERA, 264.000 
Union Gas L. con M .....------- 5%JI.&J. . 42,000 = 1 1946 1920 
REPORT.—Report for calendar year 1907 in V. 86, 1527 showed, 


$7,380,804; net (over taxes), $2,316,990; other ‘oom ° 
Fisurance, $4 $43,081; interest on bonds, $930, 000; depreciation: 3546 730; 


balance, 8 surplus, $509,107. 
Pres., James Jourdan; Treas .Chapman. Office, 180 Remsen St., 


.E.R 
Brooklyn, N. ¥.—(V. 86, p. 1527, 1591; V. 87, p. 228, 1535.) 
Sank Gor pee B (GA) DOCK & CITY IMPROVEMENT CO.—Suocessor to 


Bru SD. 320; sre SV. 06, s 7 

statement sh Fa &c. ps ee se i 1034. Official, 
Shanged: "4 3, 8 5,000 0 '. In’ Dee. 1908 control was 
5 = arnes; Seo. ‘ 
Kraetzer J slg MSt. N.Y CV. Be, o, Parnes; Seo, and Treas., A. G 


BUFFALO GAS.—Organized - Oct. 1889 and consol 

v8 gg Co. 6 and Buffalo Gas Light 2, one? A oy OY Vette Bes 34. “Decision 

» Do i ref. 6% non-cum., $2,- 

4 of och $1,713,000 outstan iia “ 
908, 3 Fie bar, bi i 


Sept. _ A 190 3 mos., net, for 9 mos, lo 

ing ‘Fane. 30 ‘30 1908, In y. 8 "std, on showed. net net, A... 28,658; intones = 

nm , ) -* ad . , 1 *. 
Pres.—V 84, p. at sea 85, p. 43; 1404 "1515; V. 87, p. 1662. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—. 
Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate When | Where ——— and by| Stocks— 
first page of tables. Bonds| Value. |Outstanding % Payable. hom, Diotdend, 
Buff & snoeme. toni M $3,000,000 g ns (ext) N.xc* &r| 1902 $1,000 $2,800,00 5¢ J & D/\Fisk & Robinson, N Y (June 1 1932 
Debentures 500,000 gold red 105 afte 1910K.xc* &r| 1906 1,000; 1,500 O00 5¢ Mé& § do do an 1 1926 
Bush Termine mmon stoc ey ES Nas wie desma eohaay SO Bi Si cudiaccnssaelnns ak Nida tee isch ese onslehstien Ualel te tn te ahi ealliloe @ 
Preferred 5°% non-cumulative $1,500,000. .....--.-.._--. al 0 ne O 34 WO Oi a ccna cdclanns canesobos abteteaan Feb 1907, 244 % 
First M (V. 76, p. 974) cony sf 008. BOUE bwocne K.c*; 1902 1,000} 3,295,000 4¢ \A & O Knickerbocker TrCo,N Y/April1 1952 
First consolid ated moregees Bete dhind ddmenn < *, 1905 1,000} 6,012, 5¢ J & J\Title Guar & TrCo,N YJdan 1 1955 
Butte Coalition Mining—Stock si8 ‘000 ‘000 CV 84, p 452) ....) .... 15| 15,000,000) ._...-.-- M m Dec 17 (07, 150 
Butte Electric & Power—Common stock $5,000, 000 auth..--| 22-2 100| 3,000,000|See text.; IQ—J (Checks mailed Jan 2, 09, 
Won stock 5% cumulative $1,000,000_.........---- RES 100} 1,000,000/5 in 1908 F do Feb 1'09,1 
First m age gold s f due part yearly June 1-...Usm.c*| 190i ,000} 2,311,000 5¢ J & DUS Mort & Tr Co, N Y|Junei1 ’09- 
Joint x. (Bil & Kast Mont Power )$5,000,000 red conv_.c*;} 1908 500 &c| 1,000,000 6¢ \J & D/30 Broad Street, N Yj|June 1 1934 
Montana Power Transmission $750, sony g guar p&i call 105.| 1903 500 &c 634,000 5¢ F & A do do Aug 1 1933 
Madison River Power ist M $5, 000 g guar p&1i call 105-_| 1905 1,000! 2,121,000 5¢ F & A do do . 1935 
Butterick Co—Stock $12,000, 000 yipiean gee text) .......... ohan 1 12,000,000|See text. a Checks mailed Dec 1 08, 
Calumet & Hecla Minin “vd eae Sincen cetvee od euatie 25 ,500,000/80 in ’0 OE ecu phan wim cae ome Dec 19 508 20 
Cambria lron—Stock (4 % guaranteed) _...........-....... Béuw 50 468, 4in 1908|A & O/Checks mailed t 1 °08, 
Cambria Steci—Stock $50,000,000,.-....-2222222222222 22 ace 50| 45;000,000|3 in 1908|F_& Al do Feb 15,09, 760 
Celluloid Co—Stock $6,000,000 EE oN ea eee 100} 5/925/000/8 in 1908! Q—J |Office, 36 Wash Pl, N Y|Dec31 '08,3% 
Central Fireworks—Common stock $1,750,000.._.........- eds Teowatiaull ,406,800|See text./See text.|Checks pt 1907, % 
Pref stock 7% cumulative L EE Jb asbdascestans tua loosen 1,267,200|See text..M & §S do sian "07, 3% 
Central Foundry—Common stock SGM bedadwke tweed evade SE - OC SER MOO Lccndccédlnccascanlasunchetbhaanscnenasshinaneenaes ese 
Preferred stock 7 % cumulative sn 600 Ti tttivencssinsotdoace one Ian 6 MeO wdcacccolescasdanlaneeeh’osnseés endcctesisenesnanaans 
Debentures $4,000,000 ene redeemable at 105_....------- 1899 1,000! 3.863,000 6¢ M & NiBaring & Co, N Y May 1 i919” 
Central Leather Co—Common stock $40,000,000__-----__-_- es 100 OB AEP TOO ics ceddhn cobs 4h keen tiah cons otiweliahemalamen 
Preferred 7 % cumulative 4 $40, 000 ,000° (also as to assets)....; .... 100| 31,061,500/7 in 1508 Q—J (Checks mailed Jan 2°09,1 % = 
First lien gold bonds $45 ,00 0/000 dia A bideinahth an.cbtiente dk ehie mae b> 0 92:0) BEEe jooennaue 34,526 ,60 A & O st Co, N Y April 1 1925 
U S Leather deb gold sink fond 4 subject to call at 110.Ce| 1893 1,000; 4,680,000 6 g M & NiNoat Park Bk, N tay 1 1913 
Central & South American Teleg tock to be $14,000,000...) _... 100) 9,571,000/6 in 1908) Q—J ‘Office, 66 Bway, NY /Jan8s’09,1K%% 








BUFFALO & SUSQUEHANNA IRON CO.— 


ORGANIZA SATION. BE yg in N. Y. May 14 1902 and owns at 
— Buffalo, N aan? two blast furnaces having a capacity of about 700 


ns of pig iron daily. Leases for 50 years ore lands in Mesaba r 
fibbing, Minn., and in Menominee range at Iron Mountain, Mic 
leaseholds on ore lands at Iron River, Mich. Company mines its own coal DIVIDENDS.— [’96. by "98. bee "00. ba "02 to —- 
and manufactures Its own coke from coal lands leased at Tyler and Sykcs,Pa. | Per cent......_--- 4% 44% Re 8 36 Wash i Jan.3 344 toa De 31) 


ines. p. 101, ane showing pro jes, bal. sheet Oct. 31 1907, 
01, and V. 85, p. 1524. Stock, $1,000,000; par $100. 


$3,200,000; balance, surplus, $12,267. Office, Arcade Bidg., oe 
Directors, V. 73, p. 339, 844.—(V. 84, p. 934; V. 86, p. 719, 1 


e, near | ._ CELLULOID COMPANY.—ORGANIZATION.—Incorporated ni 28 
also | 1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; Dar, $100. 


&c., were Factories at Mewar” N. J. ‘otfiee, 30 


NDS \—The ist M. Ss are subject to call as an entire issue at 107%; | F. R. Lefferts; Sec.. J. R. Halsey.—(V. 82, p. 754.) 


ane at par for sinking fund in order of their numbers, beginning at the lowest vem, 
number, at the rate of $100,000 yearly from June 'l 1907 to June 1 1931, | wo sorsep June LEDO.” Prapenties Conte we 2, Seed in 


bes eee $100,000 redeemed in June 1907 and 1908. leaving $2,- 








Lefferts; 3a v. oD D.@ M Maynard: Treas., 


000 outstanding. As to the debentures, see V. 82, p. 220; V. 85, p. 1524. DIVIDENDS.—) Aug. '00 to Aug. '03. '04. '05. '06.1907 1908 
ain Common ( %) yearly 4% 2 1% 1(46M- S) Below. 
bat FAR For year ended April 30: ae se Pte red) i if ei os ms 2, 1907, 
SOR ho ce tk dcmcnccenmeésese $80 114 $713,066 $427,124 oO dividen since . 
BS BE ERs as oak eins connate 220,417 216,670 141,471 There are no bonds. Pres., wm _ Turner; Sec. and Treas., Geo. T. 
athe tala ni Egbert. Office, 10 Park Place, N. Y.-(V. 82, p. 989: V. 86, p. 605)” 
I ins cinta lene teats als ahead 7 07 $496 ,396 


DIRECTORS.—Wm. A. Rogers (Pree). M. havens {VP 


Goodyear (2nd V.-P.), Hugh Kennedy “Gen 


> . T. She 
H. D. Carson, Sec. and Treas.—(V. 83, p. 98, 100; es, p. 1520, 1524.) 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—In 


D 
. 
525 
Cen 


ahh anGENTRAL RAL FOUNDRY —incorporsted in New Jersey on July 11 1899 

. SY 68, fit 00 ce SS ae ae the 
69, rns all, $ yy V. 71 =p. 1222; 81, Dp 779; V. 83, p. 489: V. 85. 
000,000, Central Iron & Coal Co. stock and $200, 

igh my Stock see table above. In 1908 


there were 


icorpor 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive term|- Central Had 1,000, 000 0 Oentral Iron & Coal Co. bonds of an authorized issue of 


nals on the water front, 40th to 5ist streets, Brooklyn, covering ge blocks $2,000,000 mae 6s due ne Aus.) 1 1938 ~ guaranteed), 
a 


but ag ete | to 


6 piers, each \ mile in length, a e number of warehouses, t 105; ear has been ‘~hanged to 
tracks, &c.; also real estate cov 4 ore are: 28th and 37th Sts., | Dec. 31. Report for of year « ear exiding ‘June 30 1007 * was In V. 8, p. 526. — 
to be improved with factories and statement V.76,p. | ing: Profits, $467,17 interest, $231,780; renewals and replace- 
974, 1032; V.77, p. 1227; V. 79, p. isser 7 v8 , PD. Fos0: V. 88, p. 163. ments, $144.9 44; ‘balance, “$00,447 written oft fet Gopeocasen.. et 
SECURITIES.—Stock authorized, $7,000 000 common of shares | earnings of Cen ‘ an cos. were 
100 each). of which $3,500,000 is outstanding, the balance reserved | Directors Aug. 1907, V. 85, p. 602. Pres., August Heckscher; Sec. and 
the eonversion of ist - of 1902 at option of the holders, dollar for dollar, | Treas., W. : Comptroller, A. H. Miner. Office, 37 Wall St., 


upto Jan. 11910. Div. on pref. 5%, paid Feb. 1906; Feb, 


1907, 


214%. | N. ¥.—V. 85, p. 602; V. 87, p. 482. 


Of the 50-year consol. ie. $3,371, 000 are reserved to retire the ist 4s CENTRAL LEATHER CO < ORGANIZATION. —In 


of 1902 and $617,000 for a reai estate v.80, a RT ae at Jersey on April 12 1905 asa 
Pp. * ; 


eng 3 V. 88. p. 163. V. 79, p. 1956; V 
EARNINGS. —For 10 months ending ‘Oct. 31 1908 


reorganiza’ r 
V. 81, | U.S. Leather Co. (V. 56, Done ot D. D. 28: v.71, D. 
560, 1176, Nore Out ut, sole leather. 


corpo 
lan V. 4 


rated in New 
Bs 2751, of the — 


V. 81, D. 213 
Leather preferred 


: , $758,002; 
net, $521.040; other Income, $59,892; Int. and taxes, ‘$433,953; sinking stock per $1 Tevelved in new securities $50 bonds, $50 preferred and $23 80 


fund, $27,653; bal., sur., $119,735 


{907 $62,084,200 of the $62,882,300 common and $57, 


mmon stock, and the old common $30 In new common stock. In Dec 


807.200 of the 


REPORT for year ending Dec. 31 1907 in V. 86, p. 1040, showed: $62,282,300 U.S Leather pref. stock (6% divs. paid on jatter) had been 
Gross, $1,014,316; net, $598,743; other Income, $68, 698: charges, ‘3498, 384; << ired. aiieiasat to N. Y. Stock Exchange, V. 81, p. 504; V. 82, p.159. 


dividend on preferred (2% %), $37,500; balance, surplus, $131,557. 
Irving T. Bush; Treas. ., R. Gould Simonds; Sec. . W. Greene. 
100 Broad St, Y —(V. 86, p. 1040; V. 88, 'p. 103,8161, 163.) 


BUTTE sLactRic & POWER CO.—ORGANIZATION,.—1 


ncorporated 
in N. J. in 1901 as a consolidation of the light and power companies in Butte, | ment therefor to be mod 


Mont.. and vicinity. See full statement July 19u8, V. 87, p 
111; v. 87, p. 547. V. 82, p. 394, 572, 1441. : 


2 stockholders voted Jan. qe 1907 to take over the assets of the e U. 4 


Office, | Leather Co. by merger, the securities of the latter unex 
the same treatment as under the said reorganization plan. 


e lower parsinn 


in Oct. 1907 vacated the Do ve grog preventing the consolidation, the ace 
ed to permit U. Leather pref. stockholders 


. 86, p. | to demand their share of surplus of latter, representing dividends, in lieu 


DIVIDENDS. —On pret.. 1 4 % quarterly pald Nov. 1901 to Feb. 1909. pending appeal. V. 85, p. 101, 286, 866, 1083, 
arc 


On 1% % paid semi-an, 
15 1905, ri Pe: in 1906 to Sept., 1% quar.; 
quar.; in July 1908, 14% % (quar.); Oct., es %; 11909. Jan., 1 


15 fg & to pe = 15 1905; Dec. 
Pp 


. 


Spee map and for additional properties, wolins pt gg 


of new common stock offered under plan, but oe caer has been enjoined 


STOCK AND BONDS.—Of the securities, $13,858,350 bonds, ee 
t. 1 1 % | 858,850 pref. and $298,969 common stock were reserved to retire the 
% % 


bonds be secured by a ist mtge. on al king capital @e.. "The new 
ono —Additional ist 5s “5 1901 may be issued for 75% of cost of and, ding their physical u the shares of the old com 
ye gery py hg By Rn hh 5% acquired) and all the stock and bonds of its subsidiaries, includ- 


1930. incl. -» $320, ae and balance, 


further amounts ° 
abie, will mature in 1091. V. 80, p. 718: V, 73. D. 190: V. 82, p. 1441, | Ing the $0,000,000 ist mtge. 5 % 15- 


Madison River = tehen ota bonds are reserved for 80% of actual ge ay $20'000,000), V. 76, p. 1196; V. 7 +P. 50; V. 


extensions and improvements. V. ei. oes yh 8: Vv. is: 
D-& ey Montana Power Transm At p. 8 
he joint mortgage 6s s of 1908 ($5,000,000 on 


by a first lien on the property of the illings & jee nnn ong Fooly * Power Co. 
a refunding and extension mortgage on all pessoa? and future acquired 


property of the Butte Electric & Power Co. an 


. 511; 


; 69, 251. ow RD 
hs oe aad and are purchased or drawn at 110, $9,653,000 ve been 
Jan. 1908 only $4,680,000 outstanding. Vv. 74, p. 732.; V. 57, Dp. 


DIVIDENDS.—Oct. 1905 to Jan. 1909. both rage 8 1% % quarterly. 
Madison River Power Co. ANNUAL REPORT —Fiowi reer onde Dec. 31. 


‘or year ending 


for 
are redeemable wholly or in part at the poten of the companies at | Dec. 31 1907, with balance sheet and balance sheet RPO . S. Leather Co., 
1 1913, unless wes in V. 86, . 544- 5, Sook : Total income, $4,159 py expenses, interest 
viously converted, and convertible at par into the common stock of . $1,837,606; dividends (7%), $2,170,285; balance, surplus, $151,339. 


ite and interest on any interest date on and after June 1 
Phe Butte peor & Power Co. at at t 


e option of the holder at an 
time after Dec. 11910. In case of conversion The bonds will beredeemed | p » DIREOTORS. Edward 0. os Bers. A.A us Healy, Walter G. Garritt, 


at 105 and accrued interest. V. 87, p. 41. 


REPORT.—For oo end Dec. 31 1907, $1,046,461, 


bon 660 in 1906; net + Une 04, against $46 115: interest, $2 ena > 
Sec. and Treas N. Y. office, 
Seon ‘Sow. 86, p. 111, 223, 670, 917; Vv. 7, p. 41, 547.) 


BUTTERICK CO.—ORGANIZATION.—In ted in N. 


referred dividend (5 %) | $50 .000; Balance, surplus, $282. 860. 
. C. W. Wetmore; P. E. and, 


15 1902. Owns wee of various cos. publishing ion m 
See official statement in V. 75, 


Y. 


Dp. 237. 


A. Valentine, Nathan Eugene Horton, Samuel 


geek one Frank Healy, L. C. Krauthoff, Geo. W. Childs, Charles W. 
Dericeka an at wy Wallin. 


P. Davidge, J. 


ES ay Hy John J. — ham, Robert E. Paine, Lewis H. Lapham, 


Allen, Henry P. 


E. C. Hoyt; Sec. Fred. E. Knapp; Treas., James 
30 | R. Plum. New York offices. 45-49 John St.—/(V. 86, p. 544, 549, 796.) 
CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
on Jan. | Vera Cruz, eet. 80 Valparaiso, Chili, 4,750 — and land lines 350 miles, 
agazines,manu- | &c. Also the Trans-Andine telegraph lines, 1,200 lines. Connects at Vera 
Stock | Cruz with nie Telegraph Co., and owns an reeves in cable and dupli- 


facturing paper patt 
$12,000, et all cotianaing.” Div. 1% quar. Sept. 1902 to Sept. '07, both pow 7 cable oe ee Galveston and Coatzacoalcos, 825 miles, &c. ew 


incl.; 1908, June 4m Sept., 4% %; D nderlying bonds, $1, 200,- New York and Colon, Isthmus of Panama, was completed 
000 ral Pub. collateral 6s due 1 “ibe ble 1 early beginnin abo 3 of this York is owned by Mexican 
1910, cx which $600,000 has been retire 26; $600; 000 Butieiok Pub. Co | Tel — at AE ‘Go. and | 162 000 by O. = A Go. Ov. 84 . Pp. 1054, 4117. 


4% % real estate mine. maturing Sep “a "” 1909; axher real estate mtges., 


$145,000. V.79, p. 1706. Report for year 1907 in V, 86, 


. 1591, showed 


rofits, $259,678, avainst $360.911 Jn 1906 and $555,410 in 1905; dividends | 2¢4 stock from $12,000,000 to $14,000,000. On June 1 


3%), $360,000; bal., def., $100,3 Pres., as., OC. D, A 
Wilder, Butterick Bidg., N. Y. Gis. —(V. 86, p. ieee, 13815 DIVIDENDS.— 7. "86. ~. "88-96. ‘97. 
CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls cent ~~... -.- 4 7 yearly. ©% 


La Salle Copper Co., a consolidation Jan. 1907, with'$10.000,000 authorized In 1890 20 % in stock; in 1907, 25% tn stock. V. 84, p. 


stock. V. 84, 3 223: 85, p 280. Also acquired in 1907 a large interest 
le 


in the Allouez, fade MN Copper and Osceola 


‘otal Inc. Net Inc. Div. 


STOCK.—Stockholders are to vote Feb. 9 1909 on inereastng the author- 


1907 $2,000,000 


was distributed as 25% stock dividend. V. 84, p. 1184, 1054, 1430, 


1898 to Jan.'09 
6-yearly (Q-J) 
1184. 


EARNINGS.—For 12 months ending Dec. 31 1908 (partly estimated): 
ionsol. Mining, ane other cos. 12M. 
V. 84, p. 452; V. 85, p. 280. Decision Oct. 1908, V. 87, p. 9 


(6%) Bal., Sur. 


Months— T 
1908 (partly estimated) .....$1,655,500 $1,026,000 $575,747 3450. 254 


DIVIDENDS.—J'98. ’99. "00. "01. "02. °03. 04. °05. 06. °07. 1908. 1:103.000 550,888 552,162 
Per cent......--- 200 400 280 180 100 140160 200 280 260 80 at Guedak aakeaaek Box ot 1908, $i, 453, 485. 
1906- oF ore Report for By hay lb "AT 30 1008 in S72 en bed Oy eo Report for year ending Dec. 31 1907 in V. 86, p. 1040, showing: gross 
p. 1464; v's - 605: V. i, be Oe ee OO og ee > 89. | earnings. $1,749,045; net, $1.192.379; dividends (6%), $551,031; renew- 


CAMBRIA STEEL SO tpoteportaad. in Pennsylvania in Nov. 1898, per 


als, $33,412; bal., sur., $607,935.—Office, 66 B'way. —(V. 





87. p. 1665.) 


. V. 67, p. 688, 1 Cambria 4 8 ,468,- CENTRAL UNION TELEPHONE (CHICAGO) .—The company controls 
ane. . 68, PD. Cee y 75, p. aa: +4 a Roa: V. i Nae 116 6... the Bell telephone business in Indiana, in Ohio with the exception of ae 
In June 1901 a controlling interest w was acquired by Penn. Rr ® and Sow and Cincinnati, and in Illinois excepting Coo Cook and four other counties. 

affiliated roads. y! 72, p. 1282, 1190; V..73, p. 84, 393; v 82, p. 1499. ote Shas Jan. 1908, 193,741. V. 87, p. 93. Stock, cera Sept. 
DIVIDEN SE. —Sinee reorg:: 1902 to Feb. 1909, incl:, 3% yearly. Sirdamien on at last rua a a Bp. 1i90; V. 7 ast Sis: Bi: 
rt for 1907, with balance sheet, was in V.. 86, p. 719, 1041, showing | p, 213s mK censees, V. 82, 1375; V. 83, . 98. 
net, ae 888,199; other income, $1,094,755; charges, $420,687; dividends Of the $6,000,000 10-20-year Peold consol, 58 Niue Jan. 1 1919 (Ola Colony 
(3%), $1,350,000; betterments, improvements and depreciation funds, ' Trust Co of Boston, trustee), $2,500,000 are reserved for ist 63, subject 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For explanation of col heading: DT | fer}, Agount When \Where Payable at bel denen ian 
of umn is, &¢., see notes on ‘ar mou Rate Ww ay » @ 
first page of tables. Bonds| Value. |Outstanding| % Payable. Whom. Dividend. 
Cigage Jas Japetios Rys & Union Stock Yards— Common stock) ...- $309 $6 ,500,000/8 in 1908 J |Office, 25 Broad *. N Y\Jan2 1909, 2s 
6 % cumulative preferred also as to assets... -.-- nb aid 100} 6,500,000/6 in 1908 —J do Jan 1'09, 1 
Collateral trust gold $ or £............-..---.-.-.- Ce.c*| 1890 1,000) 10,000,000 5¢ |\J & JCentral Tr, N Y; 4 ies July 1 191 
Mortgage and coll trust ret gold bonds $14,000, rier” aia er 1900 |1 ,000 &c| 4,000,000 4g¢ A & Q|Standard Trust ‘Co, N April 1 1940 
1st real esia.e improvement M $3,000,000 ¢ red 105...--: 1908 1,000} See text 5 M & §S do do Mech 1 1928 
Chicago Pneumatic Tool Co—Stock $7,500,000_.........-- sith ah 1 6,448,800] See text| Q—J /|Checks mailed Oct. 25 '07,1% 
mortgage gold redeemable (see text).......-..----- 1901 1,000; 1,932,000 5 J & 4J\Nat City Bank, N Y Dec 31 1921 
Claflin (H_ B) Company—Common stock............------ fe ait 100; 3,829,100'8 In 1908) Q—J Checks mailed Jan 15°09, 2 
+ referred 5 % gold cumulative. - preferred as to prin- } siti st 100; 2,600,300/5 in 1908 —F do do Feb 1'09,1% 
referred 6 % cumulative._...)}pal and dividends.)| .... 100} 2,570,600/6 in 1908 F do do Feb 1'09,14% % 
Celerede. a & Iron—Common stock $46 200, 000 auth...-) .... BE DO NL, oo oda iWs oc ka Wamdcacassdeccvadenbah sls bibatul see 
Preferred stock 8 % cumulative $2.000,000_..........--- a aie BPE EE wn 25d wih sks 1d ins be dcnsd Wo Ek ae Oe be Meld ee waelbiee & Feb 20 sees 
Tataecores redeemable at 105 (V 72, p 990).----- 1C.c*&r, 1901 1,000; 1,008,000 5¢ \F & A/See text. Aug 1 19 
Colorado Fuel Co’s general mortgage gold s ates. 110_.Mp.c*| 1889 1,0 440,000 6g¢ |M & N/|Metropolitan Tr Co, N Y May 1 1910 
Col Fuel & Iron ton M ($6,000, a ‘ esfredi .Ce.c* &r| 1893 1,000; 5,438 000 5¢ iF & A/Chase National Bank,NY Feb 1 1943 
Col Indus first M gold ser A & B guar p &1 Sail” 108. N.c*&r| 1904 1,000} 34,061,000 5¢ iF & A\New York Trust Co, N YiAug 1 1934 
Bonds of Properties Controlled. 
Grand River Coal & Coke ist M gold ($125,000 guar) .Ce.c*| 1889 1,000 894,000 6¢ iA & O/}Knickerbocker Tr oe April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105. Ce.c* &r| 1889 1,000 645 ,000 5¢ |J & J\Central Trust Co, N Y _jJuly 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar..K) 1901 1,000 597,000 5¢ iM & N|Knickerbocker trCoN YjMay 1 1951 
Col & Hock C & I— Pref stock 6 % non-cumulative $500, O08 oh bikie Avie «tail 200,000|6 in 1908} Q—J |Checks mailed Jan 1'09,1%% 
First mortgage gold (old 6s interest reduced) _--_--- Ce.c*| 1887 1,000 716,000 5¢ \J & J\Central Trust Co,N Y (Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 gs fred 110._Ba_c} 1906 1,000 550,000 6g \J & Jiist coup (3 mos) Jan ’07|\Oct 1 1956 
Commercial Cable Co ist M (inc deb stk) $20,000,000 g .F. cé&r| 1897  $&£ | 20,000,000 4¢ | QJ FL&TCo & Office N YJan 1 2397 
Commonwealth Edison—Stock, $30,000,000 .....%-..----| ---- 100; 30,000,000|/See text.| Q—F |..--.-------.----.---- Feb 1°09,14%% 
Chic Ed 1st M gold red par after 1910 (V. 85, p. 163)_-.--- | 1896 1,000; 5,500,000 5g |A & O} \Merchants’ L & Tr Go, Ch July 1 1926 
Debentures called for payment at par Suly 4 ; | le | 1893 1,000} 1,483,000 6g iJ & J) do do July 1 1909 
Debentures called for payment at 101 Sept 1 1909...-.._. (| 1907_ 1,000 &c' 5,000,000 S5¢ ‘M & SiTrés Sav Bk, Chic, Ill. Sep 1 1909 








to call at 105 since ay 1 1906 (il. Trust & Savings Bank, trustee). V. 73, 
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year 
1907 in V. 87, p. 92, yf alg gross, $4, 611 ,486; net, $1,240,809; interest 
on bonds. &c., $1, 114, 449; bal., sur., $126, 360. Pres., L. G. Richardson. 
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; V. 87, p. 92.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83 
y & e., Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 

J. Interest ‘is payable at the office in Philadelphia. Report for 
lg ending May 31 1908 in V. 87, p. 412, showed: Gross receipts, 
$165,651; mainteaance of canal, 360,002; nec, $104,/9; Interest cnarves, 
$104,118: balance, surplus, $681. Stock, $1 903,238: par, $50. Pres... 
Coleman'L. Nicholson. Office, 528 Walnut St., Phila.—(V. 87, p. 412.) 

CHESAPEAKE & OHIO CANAL —"Supp.” 1890; V. 81, p. 268. 

CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of — — of _—. igo Yards & Transit Co. of Chicago. Thus controls 
over 4 Ae ah 1 Pe d (with one mile of water ros", 8 fey ye ware- 
houses ogee f ns to accommodate 75,000 cattle, 300,000 hogs &c. 
in June Toor the Vanderbilt (N. Y. Cent. & Hud. Riv. RR) interests ar- 
ranged to acquire the 46 miles outer belt line of the Chicago Jet. Ry., as- 
suming the $: $2,500,000 bonded debt aed swing = ,500,000 new bonds in 
payment. V. 85, p. 159; V. 86, p. 664 Chicago Junction Ry. 


DIVIDENDS.—On pref., 6% y (Q.-3 a On common, 1903, 10%; 
1892 to Jan 2 1909, inclusive, Sey egg v.70, fen "ae 1038 
Dee — she collateral trust bonds D 
00 shares of the stock of Union Stock Verda hee & Transit oie 6? fe 
sia‘ ‘000 000 4 —. Leth 000 are reserved to take 
See 51; 72. Dd. 389; ¥- $6, p. 664. a nT soe 


oe F 7. 000,000 Haat ioe improvement 5% mtge. V. 86, p 664, 1409. 
REPORT. —Report for 1907 in V. 86, D. 664. 





Year endi 31— 906. 1905. 
Dividends of Ds Y. Co., &c...---. $i. 861 893 $1. 333. yo $1,855,795 
Balance previous a on cliniatin 1,314,025 1,10 1,49 893, 679 
General expenses, rents, &c.......-- 60,590 1, 407 77,975 

interest on bonds...............-- 660, 66 q ¥ 
OE wa psa ken cad cuees 910,000 910,000 910,000 
Palagee. surplus a aia cas $1,545,328 $1,314,025 $1, oy 499 

Un. Sk. Yds. & Ry.Co.— 1907. 1905. 1904. 

FAL. Nh ES RIES EES $5,903,372 $5,471 866 $5,539,099. $4,944,635 

aR RSE eS 2,226 ‘687 2:039, ‘982 2,041,790 1,948,713 


DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Prince (V.-P. 2. Gee. P. 
Gardner (ist V.-P.), Gordon Abbott, E. N. Foss, Geo. H. Norm ne 
ton, Mark T. Cox of East Orange, N. 7 3s J. Kean, Elizabeth, > ot Ww. 
Guthrie, Wm. C. Lane, New York. ‘ ¥. office, 25 Broad Si. — (Vv. Ps 
Dp. 796: V. 86, p.423, 664, 1409.) 
CHICAGO PNEUM ase yee cO.—ORGANIZATION.—In 


orated 
pene took over the Cage Pneumatic Tool 
; Franklin 


uired 
Co., Aurora; , Philadelphia; Philadelphia Pneumatic 
Go. "Aurora Philadelphia; ay Pneumatic Tool Co., M Montreal: Interna- 


beer gs 8 Pneumatic Co., London, and organized Internationale Press- 
luft & Elektricitats- Gesellschaft, is. iio 


In 1904 began to manufacture 
tools and in 1906 rock drills. rtgage assumed, $60,000. 
a a 1902 "03 '04 905—_—_—__—-— — va "07 +1908 
eh ----}) 6 74% % Apr., 1%. Muly. 1%. Oct..1% 4 4 None. 
ae the bonds Bm gee b 000. sushasinet» $2,300,000 has been 
‘aed $93 000 » aes mg boon redeemed ag the Now Verto fund; m 
trustee, ai ia nsurance & Trust ae ot ee, are 
im to call 105 since Jan. 1 1907, or may be 
‘or a yearly sinking fund of $50,000. V. 74, p. gag 
EARNINGS.—For half-year ending um 30 1908, net, $149,958, 


Pet ett" 528 in 1907: int., depreen, &c., $131,873; bal., sur., $18,085. 





REPORT.—Report for year ending Dec. 31 1907, with balance sheet 
was in V. 86, p. 719, showing: Net profits, $848 ,007; int. on bonds, $117,129; 
sink. fund, $50,000: written off for depreciatl ion, bad debts, &c., $176, 595: 
dividends, (3 %) $190, 063; bal., sur., $314,220. 

OFFICERS.—Chairman of Board, Chas. M. Schwab ; President. J. W. 

iM V.-P., W. O. Duntley; 2d V.-P.. S. W. Prince; Treas., Leroy 
and Asst. sags. W. _B. Seelig. Executive amaenee tee, 


J. W. Duntie , Chas. M. Schwab, J. R. McGinley, W. O. Duntley and 
Mitchell. Pe ectors (April rice “aer M. Schwab, J. W. Duntley, wie O. 
Duntil R. McGinley, W. A. Mitchell, Julius Keller, A. W. Maconoc 


hie, 
mF rd “and Oliver Wren. General office, Fisher hide Chicago: 
fork office, 95 Liberty St.—(V. 86, p. 719, 1470; V. 87, Dp. 482, 547 — 
CHICAGO TELEPHONE CO.—V. 87, p. 1013, 1607, 1665. 


CLAPLIN (H. B.) COMPANY —lIncorporated under the laws of N. 

1900, Gente | in oi sede. Frontage Kew 9 building Co. feet on Worth St. 
é ° * Associa‘ erchants ‘ J 

the $9,00 000,000 stock. oad va Tale ~ a ? 


above. 
DIVIDENDS.— 94 to Apr. ’99. Fats 1869 to dan. 19 
Commen. 4% 2......-..... 734 6 (1% Q.-J.) "s vena! ro Smad 
REPORT. —Report for half-year ending Dec. 31 1908, v 7.9: 155. 
Nets. idee against et ei ths Py ty jaternas on ist and bd ‘pret pref 
; div. on com. ; -» $15 Res 
a ga Rte 31 1908, $1,785,455. ~ — tor 
rofits for calendar years before deducting an dividends: in 190 - 
250; 1907, $959,274; in 1906, $761,377. —(V 87, % 1422; V 88 piss te 
COLORADO FUEL & IRON CO.—A Colorado corporation form 
October 1892. In June 1903 Rockefeller-Gould intensebe assumed pan og 
V. 76 p. 1410. Annual A pop | of finished steel yocow bo Pe 550,000 
beg 73, p. 561; hdl Mh y a B . 736; op #8 
© reorgan of lw 7, 4h ot 2, 2341; . 
p. 736, 1267) the Oclecede Industrial -. Whose entire @, 2341; V1 4 
created an issue of $45,000,000 . first mortgage guaran’ 
vends (see below: also full statement in V. 80. p. 1726; V. 83, p. 378). 
BONDS. —The Col. Ind. gvar. 5s ($45 000,600 ne yey issue) cover 
she property of that company and are further secured by deposit of $13. 





S| 





061,000 of the By 067 ,000 debentures of 1901 and entire issues of aeeneies 
of subsid named, viz., $4,500,000 bonds and $100 aos stock of 
Col. & Wyo. BY $3,000 ,00U0 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds are ap- 
plicable as follows: Series “‘A” (limited to $14 ,067 ,000), $1,036.000 te 
take up unexc << convertible debentures; Series * (limited to $30 
932.000) $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1726; 
V. 83, p. 381, 336: V. 838, p. 377. 


REPORT.—Report for 1907-08 in V. 87, p. 1008, showed: 
antes —_——___—. 





ross————— - 

Year end, June 30— 1908. 1907. 1908. 1907. 
Fuel department ------ $8,486,086 $9,454,223 $914,949 $1,083,595 
Iron and steel dep’ts._. 13, thd 747 «=138,927,108 1,833 ,166 1,747,071 
Retail department. ---- 8,047 "410,967 29,700 27,762 

J, PSPS rp ee $22,099,880 $23,792,299 $2,777,816 $2,858,428 
Bal. to inc. acct. after deducting gen. expenses_. $2,553,366 $2,596,044 


Other income in 1907-08, $327,127; interest, $1. 054, ve} — $177, 127; 
rentals, sinking fund, &c., $1,354, 697; bal., su $294,3 

OFFICERS. ——Pres., Jesse F. Welborn; Vice-Pres. and ‘Sec... D.C Bea- 
man. Office, Denver, “Col 

DIRECTORS.—Geo. J. Gould, E T. Jeffe ig J. H. ay i | Edwin 
Hawley, E. H. Harriman, Willard P . Ward, J. Welborn M. Bowers, 
Frederick T. Gates, Starr J. Murphy, H. &. uber D. o Beaman i. 
J. A. Writer. Executive Committee, .. M. Bowers, F. T. Gates, D. 
Beaman, J. A. Welter, Benj. Nicoll, J. F. Welborn.— 87, Pp. 1008, 10007 ) 

COLUMBIA GAS & ELECTRIC CO.—V. 86, p. 1532; V. 88, p. 103. 

COLUMBUS & HOCKING COAL & OM, er ataee wet ane 
TION. at Columbus, O., Jan. 2 
tron properties (13,290 acres of land) in O. *S0e ¥. 4p. one: ve Re 

Reorganized in 1898 without foreclosure per plan in V. 65, os 367, 976, in- 
terest being reduced from 6% to 5 %—see "t on bond V. 66, p. 81. 

STOCK AND BONDS.—Common, $7,000,000 (par, $100); ey Hi 
$6,924,400; 556,700 reserved to retire $18,900 remaining 5% pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 ——— ene of 6% 
non-cum, pref, stock and $1,000,000 of 6% coliat. trust 


and mtge. bonds secured z ane’ 500 of the $500,000 000 Col, bat te? Frock, Clay 

Brick ¢. Co.'s stock and 000.000 of latter’s bonds secured a Ay 
on over 2,984 acres of lan: a cok ura cal on all the p: ered 
by the mtge. of 1887 _ plan in V. 82, p. 512. Of the bonds, 

with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & oe brick 
Co.; balance to be used for two additional piants. V. 82. p. 931, 1103, 


1266, 1441; V. 83, p. 326; V. 86, p. 1045, 1527; V 87, p. 1360. 
DIVIDENDS on ced stock, 1% Dec. 1 1902; 1903, te By LR Mch. 1904, 
34 %: none since to J 1909. V.78 pv. 2387. Dividends new opref., 
1 4a cach. paid cabateeaier April 1907 te Jan 1 1919, both deny 
EPOR!.—Report for year 1907- a V. 86, p. 1527. 


Yr. to Mch. 31. Gross. Op. erp. Net. Charges. Pf. Div. Baj.,su. 
1907-08-_...-- — 759, $075,082 $139,227 $12¥,005 $12,982 sad. loi 
1906-07...--.- 603.820 464,151 139 ,669 ((*% eee 4,970 


Pres.. N. L. C. Kachelmacher, Columbus, O.; Vice-Pres., L. G. Lathrop: 
d , A. L. Thurman, 37 Broad St., N. ¥Y.—(V. 87, p. 1360.) 


COMMERCIAL CABLE CO.—See Mackay Companies. 


COMMONWEALTH-EDISON CO.—ORGANIZATION.—In ated 
it. ae 1907 as a consolidation, per plan V. 85 P. = 724, of the Chicago 
and Commonwealth Electric comp. "Edison patents 

in Chicago un under perpetual license, and sabtcte. Franchises, inclu 
subsidiary com les, ex _ 1947. (Compare V. 67, p. 482; V. 79, p. 214, 
272; V. 82, p. 1441: V. 6, p. 78 796. 06.) The Chicago Sectional Underground 
Co. Is leased, its $227,400 4 nynathg yay . by Chicago Edison Co. 
ane int. on $33,000 va PY neg Pt vl Light & Power Co., it is understood, 
is controlled (V. 88, p.161). Pro 0-year power contract with Chicage 

City Ry. Oct. 1908, V. 87, p. 1013. 


STOCK. me ihe, $30, <0 ,000 ontnentond mock, mig 612,115 wee issued 


Edison Co 9,060,060 for the Com- 
monwealth niecerte toe k and $1 587, 885 was anttered to ‘stockholders g pro 
> a an pet yable 5% 10, 
an 


0% Nov. 1 and 25% each ts By 
9u8 (or Er in full at any time), making § 24 400,00 50000 
ing. 
1 re, % each, 
Feb., 1% %. 


000, for other W ahr 
ng Noy. 1 1907 to ‘Aug. 1 1908, incl.; Nov. 1908, 1% Ko tb0s 1909, 
BONDS.—The Commonwealth 5s of 1898 will be used to cover future 
bond issues of = consolidated Soangeny . SCOKanet bonds are issuable for 
not 5 % of cost of extensions or Improvements. In Dec. 190g 
were sold igroentensiie ana refun v. $6, wee 000 ola 
lled for e Sageoons during 1909. V.79, p. 214; as * 26; V. 85, 
p. 163: V. 88, p. 55, 103. Commonwealth debentures of 1902 are subject 
to call at par since Ts07. V. 74, p.990. Debentures of 1907, V. 84, p. 695. 
627, 999, 1054. Real estate mtges Sept. 30 1908, $220 ,000. 
REPORT.—Report for year cote Sane. 30 1908, in V. 87, p. 1298, 
showed results, compared with ed earnings ings of properties consoll- 
dated, for year ending Mch. 2 1907: 
Bai. OM yal Divi- 


Fiscal Grows. moot Fized 
Year— Earn rning Charges. Divid dends. 

1907-08 ...$9, 500, 007 3, 126, 929 $1,268,626 $1,857 ‘Tos (5 %) $1,372, 038 

1906-07 __. 8, 643,819 1,007,271 845 
Pres., Samuel a peull, —(V. 88, p.'55,°103, 161, ea) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 

(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
F. —< for heating ie of trains and electric heaters for street cars, &c. 
v7 p. 232. Stock $1,250,000; ore, $1, ace om par $100. 
Divs” "95. "96. '97. °98. 99 *0e, ” "02. °08. 1908. 
Per Ct.J 1 3% 1 a ae 7 tk tT eC ae tee 
Pres., James H anning. Office, 42 Broadway, N. Y. Directors 

1908, Vv. 85, p. 1648; V. 86, p. 14 70.—(V. 86, p. 172, 1470.) 
CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
pemens in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
ee Uv. 8S. Cotton Duck Corporation, owning 3 milis, and ‘control of the 
ount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), 
pe will ultimately obtain the legal title to the latter; total mills controlled, 
20. (V. 82, p. 625). In Oct, 1906 more than 9 98% of the $6,000,000 


New Yorke 
which $400 000 reserved for 


Mount Vernon income bonds had been acquired (V. 82, p. 626). 
In Feb. 1906 acquired entire stock of J. Spencer Turner 
crarenrenes $2, om, "— 6% d erm o 
ture purposes V. 


2, p. 336, 754, 1104. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt 
Date | Size, or pal, When Due, 
For explanation of column get &c., see notes on of Par Amount Rate When ,Where Payable, and by| Stocks—Last 
first page of tab Bonds| Value. |Outstanding % Payable. Whom. Dtvtdend. 
Com oa wealth Ed—(Con.) Commonwealth Elect. first mtge,| 1898 $1,000/ $18,000,000 5¢ iM & S/Illinos af & Sav ry Chic|June 1 1943 
ebentures, called for payment at par Aug 11909__..._.- 1902 1,000 500.00 5 F & A Aug 1 1909 
Conk Cotton Duck Co— Pref (also assets) 6 % com $6,000,000) ___- 5,705,000 See text.;\A & O Continental Tr Co. Balt}Oct 1°08 2% 
Mt Vernon-Woodberry first eahati gold $8,000 {000_.c*| 1899 1,000; 8,000,000 S5¢ Mé& § do 1 1949 
do do income cumulative mortg rtgage SS ee 1899 1,000 392,000)........ J & J\1%% paid Jan {p08 Jan 1 1950 
J meer Turner Co deb $2,000,000 gold p i (red)..| 1906 1,000 1 ane 6¢ |F & A/jOffice Turner Co, N Y_ |Feb 1 1926 
Conso! dated Gas (N Y)—Stock $100,000,000__......-..... jt ee 100} 99.531, 4 In 1908|Q—M 15/Office, 4 Irving Pl, N Y|Dec 15 '08,1% 
SERGE 46 soo otn n= hae sade sem ee hh oo gtebeain se ce} 1904 | 1,000 499,.00 6 J & J|National City Bank. N Y\July 1 1909 
Notes, secured by do: 250,000 New York Edison stock...-| 1908 |_....... 5,000,000 5 F & A do do Aug 10 1909 
do do do 1908 '1,000, &c} 5,0u0,000 6 F & A/\New York Feb 1 1909 
rarst of Compantes Controlled. | 
N Y Ed-N Y G & ELH & P 1st M $15,000. 000 g..Mo.c* &r| 1898 1,000; 15,000,000 5¢ \|J & D/Morton Trust Co, N Y /|Dec 1 1948 
Pur money M $21,000,000 gold » subj to call to Feb’02_Ce.c*| 1899 1,000; 20,929,884 4¢ iF & A/Central Trust Co, N Y _ |Feb 1 1949 
Edison Electric Ilium N Y ist M gold redeem at 110_-Ce.c*| 1890 1,000; 4,312,000 5¢ \M & S)Guaranty Trust Co, N Y|Mch 1 1910 
First consolidated moxsease $ om 000 ,000 gold... _ Mo. c*| 1895 1,000; 2,188,000 5¢ \J  & dJjMorton Trust Co,N Y jJuly 1 1995 
Mt Morris Elec Licht ist gold red at 105 Oct 1 1900_-_| 1890 1,000 88,000 5¢ iM & _ §)Central Trust Co, N Y 7 1 1940 
United Electric Light & Power ist M $5,370,000_____. Un) 1894 1,000; 4,838,000 5 J & J|Union Trust Co, N Y July 1 1924 
Baurarie Gas Light cons (now 1st) M..Ce Assumed by ane 1,000) 3,500,000 5¢ iM & S /|Central Trust Co, N Y |Mch 1 1932 
& East River Gas ist M gold__.G.c*} New Amst 1894 1,000' 3,500,000) 5¢ \J & J)Guaranty Trust Co, N YiJan 1 1944 
First cons M ($5,000,000) gold__-_-. K.c* Gas Co. 1895 1,000; 1,500,000 5¢ J & dJ\National City Bk, N Y jJan 1 1945 
New Amsterdam ist cons M cot $20,000 ,000____Ce.c* &r| 1898 |1,000 &c| 10,635,000 5¢ WO & JHB nas & A N YiJan 1 1948 
Central Union Gas guar p & 1 N Y & East River___-Ce.c*| 1897 1,000; 3,500,000 Sg J & J do July 1 1927 
Standard Gas Light first mortgage $1,500,000 gold__- -__-- c} 1890 | 1,000; 1,285,000 5¢ M & WN Mercantile Trust Co, a Y|May 1930 
North Union Gas ist M $1,500,000 gold not guar_-_-K.c*| 1897 1,000, 1,250,000) 5¢ J & J|/H B Hollins & Co, N Y|Nov 1 1927 
Westchester Lighting con M $10,000,000 ¢ See text. Tac*| 1900 | 1,000! 6,004,000 5¢ \J & D/Trust Coof America. N Y|'Dec 1 1950 
N Y & Wes L gen M $10,000,000 gold guar red (text)_._Ce) 1904 1,000; 10,000,000 ‘See text.\J & J Central Trust Co. N Y July 1 2004 
_ Debentures $2,500,009 gold guaranteed prin and interest} 1904 |_...__.. | 2,500,000) S¢ \w @ J do do July 1 1954 








“STOCK, &c.—Com. stock, $7, 000,000 (par $50): pref., 6% oun. , see 
table above. ae bonds of Mount non Co., $250,000; U.S One 
ton Duck Corp, $160,000. Net quick assets. incl. controlled cos., Dec. 
1907 $2.600,000 

Dividends on pref. 1906 to April 1908, 6 %; Oct. 1908,°2%. V. 87,p. 482. 

REPORT.—Report for half-year ending June 30 1908 (V. 87, p. 477) 
showed: Total income, $3,309,198; net earnings, $335 aes int. on bonds 
of constit. cos., $212,925; div. ‘on pref. stock { Be $i14 00; bal., sur., 
$8,276. Report for year ending Dec. 31 1907 (V. 86, p. 478. 917) showed: 
Total income, $10,689,208; gross profits, $1,130,565; interest on bonds of 
constituent companies, $426, 000; div. on ‘pref. stock (6%), $360,000; 
balance. surplus, $344,565. 


DIRECTORS.—S. Davies Be (Chairman), Charles K. Oliver 
Pres.), David H. Carroll (V.-P. and Treas.), E. ae Timanus, a K. 
cGaw. vane H. Gratin, F = Landsireet, Clem Goodrich 
ir . Richard Cromwell E. inckertott, Thomas M, ‘iu 
Ralph C. Lupton, H. H. Lehman and F P. Carpenter. Office, Continental 
Trust Bidg., Baltimore, Md.—(V. 86, p. 478, 917; V. 87, p. 477, 482.) 


CONSOLIDATED GAS OF NEW YORK.—This company was anized 
Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 
the oe. ges companies and of ail the electric hting properties in Man- 
hattan, N. Y. City. New - plant at Astoria, L. «wes ut in partial o 
ation Dec. 31906. V. 78, p. 105, 1964; V. 79, p. 105, 629: V. 83, p. 141 
V. 84, p. 219; V. 86, p. 282. P stock hdidings Suis” 1907, V. 87, p. 1161. 
parate statements for nee ate 
in 1906 a law was passed r mg the price in N. Y. City to 80 cents 
per 1.000 cubic ft.. U5 Bu in ae nae districts. V. 82. p. 572, 807 931. 
In Jan. 1909 the U. wee Rouse held 80-cent feature of law to be 
valid until given a fair tria , Pp. 103, 161, 233. 

Law fixing price of hn Bg sold to city, V 83, p. 892. 


DIvs. »- "94 to 98. "99. "00. "01t0'03. °04. t% 7 b oe bg 


5% 6 8 yearly pen ‘Dau ok 
00 stock increased fro 9,078,000 to $54,595,- 
00-03 to $80,000,000, to complete the control of the gas 
light business in Manhattan, to provide for improvements, 
V. 77. p. 300. In 1904 the authorized issue was increased to $100,- 
000,000 to provide for convertible feature of new deben . V.78, p. 1964. 
PL pr pe - porno nes cingerg Rio ohn t 
but yahine fe 00 were co to stock to Jan. 1909, when t to con- 
‘vert ceased 50. 78, p ore 20 S014, 2336; V. 86, p. 983; V 
n Jan. 1908 0Uy, 000 12 montns 6 % noves were sold; aiso $5,000,000 
im July 1908. . 85, p. 407; V. 86, p. 171, 7. 80, p, 1084, 99. 
EPORT of Legislative committee in 1905, RA. 
tor year ending Dec. 31 1008 In “*Chron "Jan. 301 1909, showed: 
Town acv income, ia ; interest and othe colle g 1,894,727; divs. 
§ yes 8 $3, owe = a ne 314. For half-year end Dec. 31 1907 


For sear qaaie June 30 1907 (V. 87, p. 1535), earnings were: Gross, 
$12,403,018; net, $1,622,551; other income, Wr 416,640; interest, "3911. 254; 
dividends (4%), $3,200,000; bal., def., $72,0 

OFFICERS.—Chairman, H. E. Gawtry: sag vacant; V.-Ps., Waite; 
R. Addicks. Lewis B. Gawtry and Rob’t A. Carter; Sec., R. A. Carter, 

., Jas. A. mage Asst. Sec., C. C. Simpson; Asst. ‘'reas., Benj. 

tely. Trustees: E. Gawtrey, John W. Steri , Ww. Rockefeller, 
Geo. F. woter. F. A. Vanderiin. Samuel Sloan, Moses Taylor, W. R. Ad- 
dicks, 8. S. Palmer, A. N. Brady. Arthur H. Elliott, Water P Bliss and 
fouls i. @ “- Office, 4 Irving Place.— —(V. 87, p. 1535; V. 88, p. 103.) 


(1) NEW AMSTERDAM GAS. 
ted Nov. 1 1897 and ene N. Y. & East River and 


Incorpora’ 
. G ht, Vv. beet . 
; Crit mire a uthorized uinorized is $13,000,000 of common stock, 
Se for $1,365,000, Gack s .000.000 and 835,000 in 
ad preferred $ anne 


of 
Gas Co.. owns $12,154.200 common and $8, 1,300 
Vv. re, 897.948 1052, 1197, 1252: V. 80. p. 1855. 2224. 
For year ending June 30 goer 261,896; 1 pet, S pamel ,796; other 
4acome, $117,665; interest, 1,006 ae: bal., def., 


(2) NEW YORE EDISON contbanry. 





8 


. 1854, 1858, 1910. 


May 23 1901, as a consolidation of the Y. Gas & Elec. 
Ligue Heck & Power Oo (ion ist Ave. Elec. filum: Go, of N.Y Owns 
ve., ween 


88. 9 Toa 08.0; 105s. ¥. 10, p 968, Ass 80 p. 10 Ys Bug IO. 

t i 945.2 2 00,000, of of which $45.6 1,000 outstanding, a waked te Gea, 

uebONDS.— Tie’ arate Se inlet mee Srey i stim 
on co. 

of various Seren tint = . 773 824, — me ‘ 10, Pp. ed and pledge 

of Pd are secured by. My pure mr Apes er Edison 

a. property. subject to bonds of 1890 and 1805. ag a@ second 


mee. 0 reneining pres property of the consoli Co. V.72,pD 
1038: v. si° te mtges., $174,000. 
For year endin uae 30 1907. gre SH $13, 577,744; net, $5,151,811; other 


‘income, $950,797; bey es 9,793; dividends (3%), $1, 351,530; 
balance Ss, '$2,431,2 
—v. 80, Pp. 1855, 2224; v oi, Pp. 29, 35, 215. 

(3) NEW YORK MUTUAL GAS LIGHT ae 


Inco ated in New York wile 17 1866, under ae Stock 
eutstan » $3,436,600, 3 which $1,886,200 is held by ihe “Consolidated 
Gas Co. ar of shares, 

DIVIDENDS.— } ‘abe: ae. "08. = ~ < eth "a ee °07. 08. 1909. 
Since 1893 (J&J) ._.%! 9 y'ly. 8 9 y'ly. 6 6 Jan... 3 

For year ending June 30 1907, ioe, $1, 645 533; nat, 192,317; other 
,ncome, $39, I ea disbursements, $32; dividends (6%), $206,196; 


es Bur., $25.5 
(4) STANDARD GAS LIGHT Co. 
anized in 1886. Owns 160 miles of gas pipes north of 13th St., 
no . The Consolidated Gas Co., a $4,796,200 of the $5,000,000 
common and $4,096,100 of the $4,295,700 pref. 
DIVIDENDS.—’95. '96. °97. "98. "99. *00. 3. 1902-05. °06. '07. a 
Wliwcunas | he See Sis ue AL. 6y 0 
Preferred ....-- %5% 4% 6 8 6 24 6 6 vir. 6 
year ending June 30 1907, 1,881; net, $1 det. $86,5 Cr 


For 
senme, $48,999; interest, $64 250; ¢ ivid ate $257,742; bal., de 
Office, Third Ave. and 49th St., N o Ve 





V. 82, p. 1383; V. 83, p. ise. 











© UNITED > ELECTRIC LIGHT & POWER CO. 
Stock, $5. 346,000 (of which $1, ate. 500 pref.), mostly owned.—V. 70, 
40; Vv. 1856; V. 87 15 
* (6) CENT. BINION GAS © a 80, p. 1855; V. 87, p. 1535. 
(7) NORTHERN UNION GAS CO.—V. 80, +P 1855; V. 87, p. 1535. 
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light oe) 
anes aoe ape oe and electricity in Westchester County north of New Y 
p. 1023, 1175. rig Consolidated Gas Co. owns the 
S19, 500 00 000 canital stock. See V. 79, 160, 217, 504, 1706. In t. 
1908 it was arranged to purchase the $804, ‘000 Northern Westchester Lig 
ing Co. stock, all the $500,000 Peekskill hting & RR. common s 
and $90. 9s Northern Westchester Lighting Co, ist consols. V. 87, p. 617. 
ONDS.—The general mtge bonds of 1904 ($10,000,000) bear "mterest 
on a sliding scale, beginning at \% of 1 % (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,00e which have 
additional coupons attached making them aries 4% ‘bonds. All are 
subject to call since July 1 1905 at interest. V. 79, p. 1706 
1957. They are guaranteed, Sotneipel amt ta interest, by the Consolidated 
as Co., as are also the $2,500,000 of new 5% debentures. Form of 
anty. V. 79, p. 2152. The un bonds _ bog in the table a 
(Westchester 5s » eee reserved to retire the N. oc + he Gas issue) are 
Bonds—(V. 81, p. 1609)— yen Matu 3 
New York & Suburban Gas ist \ ye S a3$343, 000 Mar. 1 1949 
EB A8- Seat.» De &.1., by Am. Subject to call at 105 & int. after Mar. 1 
Hudson River Gas & Biec. 5 ctu . M & N_ b250,000 May 1 ress 
hite Plains Lighting ist M....5 —.....-.- he June 1 1 


“a V5 88. 74; 6.70 70, “eV. 68, ry A 70, p. 844, 
ont ~ peal ‘ists, $2250 hal: net $569,981; int. 
bon: tas, $509, rs bal. 03. 1902, gross, 
$1,037,799: net, $375,338.-—-(V. 87, Pp. 1666; V. 88, p. 103. 3. 186, 161, 233.) 
CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
BORB a ORGANIZATION. —Formed on Feb. 14 1905. In June 1906 the 
Consoli Gas haa of Baitimore — 1% of whose $10,770,9 pe 

was previously owned, was 5 es oR: 1g. , 

was reduced $1 per 1,000 cu. ft Der man Yi pla N 

bullding. Vv. Pre P. any 85, p. 163 


McCall’s Fi Power Co., 
Tax suit v. on 
In 1907 the entire Ay aun 400 Baltimore Electric 


»V. 84, p. 1250. 
t $10 roger eye 1e stock of the 
a a 
fait Seeurt from Nov. 


ears 

1907, the rental p maar. gbeing tensed. 106 883 boos i a 

dividends on the 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 
STOCK fede of pref. stock, see V. 82, i 1 


VIDEOS. Dir. on 
Rigg & tate of 6% from Feb. 14 14 Maes aot 507 and 1908, 
On pret a date 1907 Ju 


1908, 6%. V. 83, p. 753. 
SO TEE ee gen. ist 4s gs ($15,000,000 auth.), real 000 is 
reserved for future purposes. V. 80, p. 1731, 714, 1481; V. 88, p. 233. 
Of the 50-year gen. 44s of 1904 of Consol. Gas das Co. 15. 000. ,000 auth. 
delity & Deposit Co. 


=) 


Fi of ae, 1 om ‘000 have 
been sold ofr 1318,000 to Te ts and extensions , $1, “500,00 10 ie fre certfs. of 
indebtedness, 000 to retire old bonds, ® ite wate to 
retire ou 5s and a | maturing 1810 4 i939, che the remaining 


issuable for oa exceeding pee of cost of extenslo a ee ‘and Oe pest co mam 
V. 78, p. 1964, 2014, 2331, 2387; V. 79. pees ¥ 

The Baltimore Electric Co. $s. ($7,500,000 autho! vissue: Norsner 
Trust Co. of Phila., traseell ede secured by a lien on the 
$849.000 gen. mtge. bonds; $3,550 .000 are reserved for extensions 80% 
of cost. fh. 85, p. 598; V. 87, p. 741; V. 88, p. 103. 


REPORT.—-For year e Nov. 30 1908, net, $1,996,335; fixed charges, 
$1,338,841; rt sur., $657,494. _—— ending June 30: 
Net ' Pref Balance, 


Year— s. es, for Divs 
1907-0026u.tn ese, siseee "499 (6 $423 600 a2 809 
1906-07(abt) 1,711,000 1 0807743 630,257 $: %9) 423,600 é 
-—Chairman of Board. ei pe Devies ¥ ron Millers Treas 3 Ferdi- 
nand C. Latrobe; Vice Pres. and Gen i 
Balley; Asst. Treas., W. Stuart Soatneton: ann Cohn 
rectors, V. 82, p. 1442 (Vv. 87, p. 937; V. 88, Pp. $s. ans, M30. y # 
CONSOL. GAS, PITTSBURGH —See Pittsb. in “Electric Ry.”’ Sections 
CONSOLIDAT Lt BAR wAT lab. wet & ig i ye oo co.— 
in Jersey in March 1901 V. 72. D. 677; V. 88; 
p. 1 On dune ye hs jeden. C. pak i % New: vod. ; y= 
ppolnted receiver. perties sold rearuaniast ion committee 
x atin Sele 1908. «87, p. 1 Balance sheets of com 
and su es Sept. 30 1908, V. 8&7, p. 1299, 1360. Stock auth j 
$22,000,000; guapnnding. $21,115,838; par of shares, $100. I 
$14, ‘200,000 4. been de posited, Deaidest to Reb in V. ag Ee 


1360; V. "2 se 3h ctory at : 
year end Bec, 31 1008 was in V. 78, . 1220. .» Isaac Rice. 
Office, 11 St., N. Y.—(CV. 87, D. 1239, "1299, 1360: V. 88, p. 55.) 


CONSOL. RUBBER TIRE.—‘‘Supplement” July 1903; V. 88, p. 55. 


CONSOLIDATED STEAMSHIP LINES. a ee, Nov. Mans A os f Saeeee 
Gulf & West Indies re, os p. 287, 


CONSOLIDATED TOBA nsieeh American Bi Atay 
ioe ees te Wate. co. OF UTICA, N. ¥.—-Incorporated 
Nov. 1 » and by purchase of existing ng pro es acg 
06a. Stock the wa anes ome is. —e ts) i gg RA V2 Vi 6o, eRe 
hd . . * or -cum 
Beas of shares, $100. ida: see table above. Cuca Trust & Hepoelt Ge. 
ry? of debentures. V. 81, p. 1377. Pres., E. Le B. Gardner.— 


85, 
cBNSOLIDATION COAL CO.—Incorp. in 1860. In May J 1906 the 3; 
353 age Stock awned by B. & O. was acqu by a syndicate. ote 1043 
Coal mined in 1907 was 2,092,016 tons; in roe ¥ was 2,128 2H hg 
1905 was 2 i .213 tons; In 1904, 1 ,833, 37itons. Owns$1 500 pt Aen 1! 
mberiand & Penn. RR. which see) and guarantees | te 31.000 Soe 
bonds. Early in 1903 4 cont g interest was acquired in the F: 
merset companies (which See) the former 2 con 
on ee eee ot owes es, the last nam 





urgh 
‘est Va. on the B. & O 
Martinsville. v. 70. . 5 2600. In Nov. 1903 $501, 100 of the 
Metropolitan Coal Co iN piete as purchased. V 78, p. 1271: V 79, p. 


lt 


156 


INDUSTRIAL STOCKS AND BONDS. 





| VOL, LXXXVLIL. 
































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate hen |Where Paes. and by| Stocks—Last 
first page of tables. Bonds| Vaue. |Outstanding % Payable. hom. Dividend. 
Cons Gas Blec Light & Power (Balt)—Common stock._....| .... 100] 6 BOO O84 on ccccccl ccc cccccleccocchesesensesce eonelesiian eum ihe 
Preferred stock prior lien 6% cum red 105 and acc div....| ...- 100 00,000/6 in 1908|A & O/|Checks mailed Oct 1 190838 
Preferred cum 120 and acc div............ amie 100} 6,360,054\6 in 1908|\A & O do Oct 90813 
Edison & Brush Companies’ bonds_................... Se no una 65,500) Various.| Various.|...-...---.---......... 910 1916 &’ 
— . ee first consolidated morteage $4. pt onl 000 g.c*| 1899 ,000| 4,243,000 4%¢eM & N/Alex Brown & Sons, Balt|May 1 1929 
oi aleiien 000,000 gold............ CoBa.c*; 1905 1,000; 9,832,000 4%¢3 & J\New York & “ more Feu 14 1935 
Semston elk Dede k tink db eo das as 1880 &c| 3,584,500 6 J & J\Farm & Merch Bk, Balt\July 1 1910 
- ge fret morgage e gold 3,400,000 LL wate MeBa.c*| 1888 1,000; 3,400,000: S¢ J & J do as July 1 1939 
age $15.000,000 gold_.._............... c*| 1904 000; 2,969,00 4% ¢\A & O/Fidelity & Dep Co Balt/April1 1954 
Baltics mine Elec i M $7,500, 000 0 gol d guar prin & int........ BOGS lepevscse : .172 ,000 5¢ |\J & D'North Tr. Co, Phila June 1 1947 
Preferred stock 5% guaranteed.................--.-- Paice 100} 1.000/000| 5 (J & J\Checks mailed Jan 2'°09,24%4% 
Consondated Tobacco—See American Tobacco Co. 
Consolidated Water Co of Utica—First mortgage gold_...N| 1900 1,000; 2,500,000 5¢ |\J & J)First Nat. Bank, bl Y Jan 1 1930 
Debentures gold, secured by mortgage...........--.-.-- 1905 1,000 735000| 5 g I & J do Jan 1 1930 
Consolidation Coal—Stock _...................---------. ae 100| 10,250,000/8 In 1908; Q-J Guaranty Trust Ge, N Yi\Jan 30 '09, 3% 
First M $750,000 gold sink fd redeem each Jan at 105._.G| 1897 1,000 55,000 4%eJ & J do an 1 1922 
Refunding M ,000 auth gold viak fd red 105__Sc*&r| 1904 1,000; 4,885,000 4% eM & N Standard Trust Co, N Y|May 1 1934 
Corn a pe Refining—Common 50,000,000. ..._. igi et 0 Fe. ck cal nanndendlocsationebnenbnn sens nnclesditeatnlints an 
Preferred s AS m also as to assets $30,000,000...) _.-- 100| 29,797,600\See text.; Q—J_ |.....--.----.--.------ Jan 11 '09,1% 
Debentures $2 $2,848,0 vy "gold ae aed en ae per text_.| 1907 1,000; 1,976,000 5¢ \M & N'Title Guar & Tr Co, N Y|Nov 1 1931 
ational Staren posting 1 gold ot oy bogh < at — Usm)| 1900 1,000; 3,608,000 5¢ JT & JI do do July 1 19265 
nited States Su ery gold fist bp dasa lacie iia oe 1,000 a509 ,000 6¢ |J & D/lnternat Tr Co Destee Dec 1 1921 
oe Starch Mfg 1st wn (sink fd) t — SE Lae Ma| 1890 1,000 70,00 6¢ M & N'Title Guar & N Y|May 1 1920 
N Y Glucose ¥. alk 00g gold sink fund (see text)| 1901 (See text 1,726,720 6g Mé&é& §S do do Bklyn Sept 1 1926 
ees Oe a BOP sk is ae baa he so chen anewke DOS lunccanms 00 ,000 6 M & N/Franklin Bank, St Louls;Nov 1 1913 
a$491,000 additional hela by trustee of National Starch debe | ntures |. 











In Apr. 1907 cogsret of the  giuamiet Coal & Coke Co. was acquired by al 
lied interests. 84, 
ona the $7,500 yoo Sredond'e 4 a 0 4s s 1904, $4,675,000 has been issued to pa 
ye yoy tas acquired , #1, is reserved to retire the 4 4s due 1922 pow 
$1, Penn. g due 1921, on $998,000 for future re- 
quirements; cakes oo 3c. per ton of coal ‘mined. 
pivioen NDS since 1883: for 1884 and 1885 1% for 1886, th for 1887, 
iat 1888, 2%: 1889 to 1903, 2% yearly; jo 4 and 1908, % yearly. 
A ee Bir: 6%: May, 1 ox La A 
and 2% extra; Apr. 3 : July 31, ? % ‘oe: Oct. 31 
136 Ie08 08, 14% quar. (Q.-J.), and in ‘jan 2% extra; 1909, Jan., 1% 


REPORT. —For 1907, V. 86. Dp. aye 
1. Sur 


Year. Gross. Totai Net. C al.forDie. Dtvtdends. 

1907-54, 643,804 $2,118,225 $6 6. Sie" si 471,409 (8 %)$820, 000 desi 409 
1906 4,310,608 2,019, ‘812 591,108 1 ‘428. 104 (8 %) a oat 608,704 
—(V 84 » p. 1055, 1305; Vv. 85, p. 1404, 1579: V. 86, p. 723, 1341.) 

CORN PRODUCTS REFINING CO.—ORGANIZATION ot AES 
Feb. 6 1906 as an amalgamation per plan V. 82, - 203. of Corn Products Co., 
New York Glucose Co.. Warner Sugar Co. of Wau kegan, Ill., and St. Louis 

ucose Co. In 1908 merged the Corn Products Co., about 98% % of the 
stock of which had been acquired. V. 86, p. 1412; V. 87, p. 42. 

Official statements showing properties owned plants, rights of stock, bal. 

» and ee of sub les, &c., see 82, p. 13821; V.85,p.527 
ty of 2 ame. including those not operated, about 235 500 
- 82. p.1 Competition, see V. 81, p. 615; V. 83, pv. 68 9, 
ew plant bullding dct: 1908, ag! 40,000 bushels dally. v. 83, p. 
Ay 101; V. 84, p. 696; V. 87, p. 938. 

DIVIDENDS.—On pref. stock, 1% quar., paid July 1906 to Jan. 1907, 
incl.; April 1907, 4%, making 7% for fiscal year ending Feb. 28 1907; July 
1907 to April 1908. 1% quarterly, and April 1908 1% extra, making 5% 

‘ano ard 1907-08; Saly 1908, 1%; Oct. 1908, 1%; 1909, Jan., 1%. 


"BONDS. —The bonds of controlled companies have not been assumed, 
but the interest acd sinking fund charges are payab.e from heir earnings 
po Bag any dividerd can be paid on thelr stools. Of tka sononel Starch 
debentures, $5 78, ry are a mite to retire bonds of Nat. Stsrch Mfg. anu 
U. ugar Kefinsr ke Vv. 80,p . Ofth: New York Glucose 
6s, 4% of each pena 340) is retirable aa 1 yearly, beginning 1902, but 
the bonds are not subject to call. V.74, p. 1086. 
en March 1907 rs 199 ,000 of the $2,843 ,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 auvuie t Nov. 1 annually for redemption of 
bonds by lot at . The debentures are to be secured by any new mort- 


age of ay 4 7 Co. 5 a 2 than a panies money mortgage; Title 
uaranty & . of , trustee. 83, p. 820; V. 85, p. 527. 
In Oct. 1908 8 three 5% sath a2 $500, 000 sank due in 6, 12 and 18 months, 


» were sold, subject. it was reported, eae 

REPORT Lg B ovng ending Feb. 29 _ in V. 86, p. 1222, showed: Total 
income, $3,556 ; int., taxes, ins , $266, 534) profit-sharing reserve 
$223 rn ,000; ie a pret stock (5%), 31°E 443, 408; addit ons and betterments, 


87, p. 938. 


455 ,976; reserve for uncollectible agcounts 0 op bal., sur., $1,005,258. 


is interested, $6,023,397; 


nw Oy of all companies in which Refin ae * 
int. on bonds, $503,284; reserve for profit aring, $900, rT additions and 
finin (5%), 443 ,468; reserve 


betterments, $1, 428 646; pref. div. 
for bad debts, $15, 000; advertising, $32 Jes ig ok undivided profits, 


$1,403,275, of which Refining Co.’s share Is $1. 383.7 


DIRECTORS.—E. T. Rotts rd (Pres.), W. . Matheson (V.-P.), F 
Bedford, W. H. Nichols, E. Walden, F. , Chas. M. PRY 
J. A. Moffet, Rudolph Wiiterman, C. M. Warner, Joy qeareon. G. M. 
Lone Thomas Kin ford, J. B. Reichmann and nd William Weaver Heaton 
—(V 86, Pp. 723, 79 , 1162, 1222, 1412; V. 87, p. 42, 938.) 

ane Reeane & SONS’ SHIP & ENGINE BUILDING Ae per ag 

ennsylvania —_— 26 1872. Properties owned, V. 7 


8, 

STOCK.—Stock, creased June Sw 4 AF 250, 000; Rid ath , $6,- 
008,000; poe of chares, rite of this $4,648,600 has been deposit with 
voting tru stees, viz.: EB. T. Stotesbury and Richard Rushton, Phila. and 

Geo Baker. N. Y. V. 76, p. 921, 975, 1087; V. 78 p. 46 
DIVIDENDS.—| 1892. ’'93. '94. '95. '96. ‘97. Pag "99. by "01. 02. 
I oo bn ses --J8&20scr. 10 18 7 None 1% 5 5 3% 

No dividends since to Jan 1909. V. 75, 

Pte aie —The serial notes ($4,090,000 guts wey ere rt 
July 1, semi-annually, viz.: ,*1i8 to July 1913, then 
sia dod fe for” . years, then $170,000 for 5 ie t.. subject to cali at 


$5,000 000 consol. 5s of an authorized issue of 

i 5 000; ‘of the —_ $2,008,000 4 ‘ew y “4 ie i ee — ba 
DP. old 5s 

= #1800. Pa of0 00 Ri int, M M&S) « iden 1929, but cubject to t te call $25,- 


y Jan. 3 1 at 110 foras te mt Apr. 30 

00" rei 912 a 67, p. 1410; V. 68, p. 383; Ag 78, p. 46. meg as: 
REPORT.—Report tor 1907-08 In 'V. 87. p. 35, showed: Net earn- 
ings ‘ince subsidiaries), $555,735; charges, $313, 00 8: bal., sur., $242,727. 
In 1906-07, net, $328, 328; charges, $324, 920; bal., sur., $3, 408. Chair- 
Mon of Board, Charles H. "Cramp; Pres., Henry Ss. Grove; V.-P. and Gen. 


H. W. ‘Hand. Directors June 1907, V. 85, p. 43. Office Philn: 
deiphia. —(V. 85, p. 43; V. 86, p. 1591: V. 87, p. 35). 4 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION. —Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
proper ice including a) a Steel Co., &c., named in the pros us, V. 


AD 8 32; V. 73, p. 842; V 573. Stock authorized, com., $25,000,000; 
1% cumilative, $25, 068 000; par, $100; outstandl ‘ > 
brs doo: ‘Proferred omer ng, common, $24,- 


the 24.426 500 Steel Co. was sold to the U. S. Steel Co: wie 

onal tnd s dn Hin therefor guaranteeing or assuming the bonds ($11 

agrees to and givin y $1,000,000 of 10-60 year 5% bonds. The Crucible Co. 
to take 120,000 tons of steel yearly for 10 years and about 80, we ~ 


oO fron on a sliding scale of prices. V., 78, p. 15 
of pig iro - onsi1900. a "02. 3° foo 1007 


1903. 1904, 1905, 1906 1907 1008. 
prof. (7%). UR by 1908, 24 K% moe | eg B34 
BONDS.—$200,000. $% ue. ee ak 


purchase money mortgages, due 1911. 
EARNINGS.—For 3 months end Nov. 30 1908, net income, $411, 212, 


BETH $193,524 in 1907 and gli 4 leo” reserve for contingencies, 


24; bal.. sur., $40 2,988. ta 
RT.—Year ending nee. u 908, V. 87, p. 934, showed operati 
ues an 


oeeat | Siz, 207; monthly provisions for revision of inventory va 
contingences, $649, 231; net loss, $520,024; dividend (134 %), $244,365. 


In 1906-07, net earnings were $2,672,160, 





Chairman, Herbert Dupuy; Pres., Frank B. Smith; Treas., Julius Bieler; 
a i i a a ik les aa ice, Frick Bidg., Pittsburgh, Pa.— 
(Vv. 85, Pp. 1145, 1521, 1579; V. 86, p. 723, 1532; V. 87, p. 934, 1607.) 


CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
tucky In 1883 and operates under ual and exclusive license from 
American Bell Telephone Co. through the entire States of ppi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in apne and Illinois, American (Bell) os tae ert. & Telegraph Co. owns 
52% of the stock. Subscribers Dec. 1 1908 
STOCK. ee authorized stock was Increased tn Feb. 1907 to $30,000,- 
000. V. 84, p. 393. Stockholders subscribed pro rata at par = to Feb. 
1 ga! itor 33. 187,950 new stock, ralsing the amount outstan 
680 V. 84, p. 105, 162: V. 85, p. 224. 


arith. «. ye to 97. '98. "99. 00. 1901 toJuly '08. Since to Jan. 1909. 
Per cent 4yearly. 5 6 6 7 yearly. 2 (quar ) 
BONDS.—These ~~ of $761,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920. but redeemable at par. 
EARNINGS.—11 mos.,)1908_...-- Gross, $5,606,157; net,'$2,393,742 
Jan. 1 to Nov. 30. RO is tes anes Gross, 5,395, '830; net, 2,088,653 
Surplus over charges, $1,962,848 in 1908, against $1,657,735 in 1907. 
REPORT.—Report for year 1907 in V. 87, P 93, showed: Gross, $5,917, 
273; net above fixed charges, $1,752,689 Ividends (7%), $1, 327, 681; 
balance, surplus $425,008. General offices, Nashville, Tenn.—(V. 85. 
p. 224, 1272: V. 86, p. 483. 1532: V. 87, p. 93 742.) 
DENVER GAS & ELECTRIC CO.—_ORGANIZATION.—Incorporated in 
Apr. i898 as a consolidation of the Denver Consolidated Gas and enver 
Consolidated Electric companies. Stock, $3,500,000; we, $100 


ing to $19,- 


Reo 
ized in 1903 per plan V. 76 ™ 812. See V. 78, p. 585. In Nov. 04 
a interests pu majority of $220,000 Denver- Highian 
Electric Co. stock. V. 79, 92459, e om kg’ Lacombe Electric oo 


was ceeuets in July 1906. . 74, 


Electric has outstanding $900, 000 
M. & N. at office of International Trust Co., Denver, trustee, and Morton 
Trust_Co., New York, ry ct i car at 104. New 20-year franchise voted 
May oS 1906. V. 83 0, , 1526. Dividends, % % monthly, pald 
July _1907 to Jan. 1909 SMe V. 84, p. 11 

BONDS.—Prior lien 15-year gold 6s, due A or 11918 ($1,000 each), 
$472,000 ye ti Ahn remainder * $1, rs een ee ,000 Hees I Se penaees to call at par 


1300: 0 3, p..154. The Lacombe 
gold Bs, due May 1 1921, interest 


on and after April 1 1909, interest t Co., New York, 
trustee. General mortgage tA se $8, ooo 00° aauerued of which 
$5.1 639,000 outstanding (§ each), dated May 1 1903, due May 1 1949 

subject to call on May 1 1908 at par, May 1909 at i01, May 1910 at 


102, May 1911 at 103, May 1912 at 104 and May 1913 or any Interest day 
thereafter at 105; interest M. & N. at Emerson McMillin & Co:, New York; 
Trust Co. of America, wos tee. See V. 82, p. 103. Stockholders May 12 
1908 authorized a sink’ fund for the general mortgage bonds. V. 86, 
P 983. Of the general 5s sufficient are reserved to retire all underlying 
mds. The only Mee A haps bonds remaining outstanding Oct. 1908 were 
bay 000 Denver Consolidated Gas yee gold 6s, due Nov. 16 1911, Inter- 
st J. & J. at Emerson McMillin & Co., New York, subject to call at 105. 
Goliateral aaees. $250,000, 7%, due Sept. 1 1910, but subject to call at par. 


V. 86, p. 1533. 

EARNINGS.—For year ending Aug 31 1908, gross, $2,103,168; net, 
881,248; interest, $381,404; div. on stock (6 %), E da 000; bal., sur., 
284,844. Chairman, Emerson McMillin, 40 Wall New '¥ York; Pres., 

enry L. Doherty, 60 Wall St., N. Y lV, 87, Dp. 95. 328 


DENVER UNION WATER.—A consolidation Oct. free Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city ora new franchise under a new 
contract rate. V. 85, p. NF apital stock is $5,000,000 common and 
$2,500,000 5% non-cum. pref. Div. oncom. & pref. stocks of 5% paid 
Apr. 10 1905, Jan. 2 1906 and Jan. F Ray 5% each. at Farmers’ Loan & Tr. 
Co., Bo he South Platte Canal & Reservoir Co. 
whose stock is all owned, ataticeh @ new reservoir in 1904; its $4,000,000 
authorized 5% bonds are gu uaranteed; the latter are subject to call at’ 105 
between A ie 10 1910 and April 9 1911. V. 79, p. 231, 289. wee table 
above. Litigation, V. 77, p. 198; V. 84, p. 1370. Pres. , D. H. Moffat; 
Treas., F. G. Mo fat.—(V 83, p. 1473: V 'g4. p. 1370; V. 85, p. 1145.) 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
pe ogy & in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
Pig Traction Co. acquired about 97 % of the stock. V. 82, p. 283, 989. 
STOCK.-—Authorized, $7 ae 000, ¥ ai a of": 500,000 being 
subscribed for in Dec. 1908; par, $50. F Pet ,D. 1666. D vi- 
per ge 34: 1899; 1900, 5 - 1901, Ma; ay, 2 %; in 1903. 5% in 6% ctfs., 
1904; in 1904, 5 tg * in 1905, 6 %; in 1906 and 1907, not made pub- 
Ais . > n Sept. an . and Dec. 1908, 2% each’ declared. V. 87, p. 666. 
Ss. othe prior lien mtge. is for $6,000,000, of which $381,000 to re- 
one the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s 2°) 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
aa $6,000 U0 are reserved to retire the prior liens; present Is- 
sue, $500,000; ‘Nos, 11 to 1,000 mature $100,000 yearly from July'1 1913 but 
are subject to call as. if called, holder may take in lieu of cash new bonds 
maturing July 1 192 — to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78, p. 822. 
REPORT.—Statement to N. Y. Stock Exchange was in V. 79, p. 102. 


OFFICERS.—President, Emerson McMillin, New York: Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V.82, p.283, 989; V.87,p.1666; V.88,p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city V. he? p. 215. 
In July 1906 the Central Heating Co. was purchased. V. 83, Do Owns 
entire stock of Eastern Michigan Edison , having electric-light properties 
outside of Detroit, whose bonds are guaranteed. . 84, p. 751. 

Cemtresed by. Nor. American Co. A new fpneretio plant of 16,000 horse 
pow placed in operation late in 1904. 78, p 645. Stock au- 
Phorized, $ $6 P000,000; issued, $5,000,000; par, $100. 


BONDS.—Remaining mortgage bonds can only be issued for not exceed" 
ing 75% of the cost of additions and improvements. V.77, p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con- 
vertible into stock at the option of the holder since Se t. 1 1908 and redeem- 
able at par on or after Sept.11910. V.83,p. 275; V.87,p 350. Eastern 
Michigan Edison guaranteed bonds, see above. V. 84, p. 751. 

For year ending Oct. 31 1908, gross, $1,571,206; net over taxes, $663, ,209; 
ar ae interest charge now is $445, 450. ‘For calendar year 1907, 

$1,454,483; co 
pa Mh, $260, 603.—V. 87, Dp. 350. 


. . . t , . 


$623,270; interest on bonds, $362,667; balance, 
| 
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MISCELLANEOUS INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount | Rate | When |Where Payable, and by! Stocks—Last 
first page of tables. Bonds; Value. |Outstanding % Payable. Whom. D " 
Crucible Steel Co of America—Pref 7 % cum $25,000,000 auth; .... $100/ $24,436 ,500\See text. l. ye Checks mailed fr Tr office Dee 31 +e 1% 
Cumberland Telephone & Tele Fi2?, ph—Stock $30 , . Serr 100| 19,680,150|See text. | Checks mailed Jan 1°09, 2% 
First mo $1,000,000 gold s f (other wank see text).-| 1898 1,000 761,000 5¢ JT & J) Washi Trust, N Y\Jan 1 1918 
Denver Union Water Co— Fist + morveage Eg gold..| 1894 100 &c; 8,000,000 5¢ J & J\|Fourth Nat Bank, N Y\July 1 1914 
South Platte Can & Res ist M gold guar (en d) red (text).Mo| 1903 | 500 &c :000 5¢ J & J} do do and Denver July 1 1923 
Detroit City Gas—Stock $7 ,500,000__...- din hoccscvagdh és “ ,000|\See text. See text.|\Checks mailed  —. See text 
Prior lien mortgage $6.000.000, go __ ASE -Noc*! 1903 1,000| 5,619,000 5¢ |J & J\Emerson McMillin, N Y\Jan 1 1923 
Detroit Gas consol mo: r $4,000,000 goid__G car 1903 1,000 81,000 5¢ \F & A/Guaranty Trust Co, N Y|Feb 1 1918 
Detroit City Gas general $0,000" 000 gold (see text)..Eq 1903 1,000 00,000 5¢ J & J| Emerson McMillin, N Y See text 
Detroit Edison—First mortgage $10,000,000 gold_....-. Sc*| 1903 1,000 7,692 000 S5¢ J & J Office, 30 Broad St. NY Jan 1 1933 
Debentures $1,000 ,000, convertible since BOOS dé wks eee 1,000,000 6 iM & § Sept 1 1911 
Eastern chigan Edison ist M $10,000,000 gold guar..Ta| 1907 |_.-_____ 1,000,000 BBA. @ Blacdcentagsodbagecesenia May 1 1932 
Detroit Mackinac & Marquette RR Land fy, ay bds| .... 1,000) 1,390,000|See text. A & O/|Central Trust Co,N Y (Oct 1 191 
Diamond yn gt ge Ste Ae, 000 (listed in Chicago & N Y); .... 100} 16,000,000 See text. Q—M |By check from N "y oT Dec 15 '08, 2% 
Coupon gold notes, red 101. due $500,000 ven aaa ae cel 1908 1,000; 2,000,000 5¢ iJ & Jj*mpire Trust Co., YjJuly ’09-'12 
Distillers’ Securities corp tines one class $32,500,000_.-_| ___. 100) 30,726,538|See text. Q—J | By check Jan 30 09 % 
Coll trust M $16,000,000 gold conv call 105 after r 08 (text) c® 1902 1,000 13,990,568 5¢ A & O Mercantile Trust Co,N Y\Oct. 1 192 
American Spirits Mfg. ist M d call at 105s f5%..Mac*| 1895 1,000| 1,496,000 6 g M & _ S§S/Manhattan Trust Co, NY|Sept 1 1915 
Dominion Coal—Common s wees whkwi 100|} 15,000,000/4 in 1908}; Q—J (Checks mailed 2° 
Preferred 7 % a (text, convertible redeemable..| _._- 100; 3,000,000 7 F&A do do Feb 1 09,3 % 
First mortgage | pew sinking fund (see text) redeemable..| 1905 | 500 &c| 5,000,000 g¢ M & N'N ETr Co, Bost & Mont|May 1 19 
Dominion ae & Steel—Pref stock 7% cum convertible .../ .... 100} 5,000,000\See text.|See text.|/........--.-..--.-.--.-- Apr 190334%% 
First m gold $8,000,000 sinking fund (see text) ----| | eee 7,492,000 5¢ J & 4J\Bank of Montreal,Can J 192 
Second M ey 2500 000 $250,000 due yearly since Oct 1905) 1903 500)| 1,500,000 6 A & O/}Montreal, Canada 191 
Consolidated mortza’e $20,000,000 autn_.-.-.---- Siod' lecccesas| SOG, Se: fe cad san Ee PRS ea ee ES ey 
Duluth Edison Elec—Pref stk (also as to assets)6% cu red i102) oe 100| 1,076,000/6 In 1908) Q—J (Standard Tr, N Y & Bos\Jan 2'09 1 
First mortgage $2,000,000 gold redeem 105 sink fund..OB)| 1906 1,000; 1,000,000 5¢ IM & S/Old Colony Tr Co, Boston) March 1 193 
Economy Light & Po wer—First mtge $3,000,000 gold__.xc*' 1906 1,000' 2,000,000 5¢ \J & D'New Yorkand Chicago (Dec 1 1956 
Pres., C. W. Wetmore; Sec., S. W. ; Treas.. Geo. R. Sheldon. N. Y. four years from 


office, 30 Broad St.—(V. 84, p.§751; ¥ "e7. p- 350; V. 88, p. 161.) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under 

tion of oe Det. Mack. & Marquette -, foreclosed Oct. 
1886, the holders of the land grant income boos retained their lien on the 
iands along the line of the road in Northern Michigan. See V. 76, p. vei. 
Interest Je payable Ape. 8 and Oct. as earned, at not exceeding 7% year early; 
390 of the bonds, %. ,339,000 purchased = 1963 dod y 


908. a aye. 1871, 2035, 2280; 79, p. 627. 
Get." fé02 1902 2 % interest was paid (1 % each In A.&O.) 
at ‘General Trust Ag Y.: ; in * r. 1903 to Apr. 1906, both incl., 34% 


pe. tA. & 0.); Oct. "1906, 1%; 1 07, none; 1908, April, 1%; Oct., none. 

V. 83, p. 751, 818; V. 84, p. 803. In Aug. 1 1902 sale was arranged, for about 
$1,250, Moo. of 1,600,000 acres, reserving for the bonds mineral rights in 
Marquette ‘County. This a unsold Jan. 1 +7908 182,547 acres des 
mineral rights on 94,694 acre 
im Statement for 1907 was inv. 87, Dp. 1154.—(V.'86, p. 794; V. 87, p. 1154) 

DIAMOND MATCH.—ORGANIZATION, &c.—Or zed in 1889 uns 
ae a ae ag Illinois. Qua factories at Barberton ©... etroit, Mich., Osh- 

. Osw Y., Portland, Me., Chico, Cal., &c.; controls bay A 
panics by England, jf aT, Switzerland, Peru, South Africa, &c. 
76, p. 380, 656; V. 82, p. 389; store properties at Philadelphia ao St. 

Louis and saw-milis, Sass extensive pine stumpage. V. 73, p. 135; V. ao 
p. 380, 1087; V. 1283. As to California lumber purchase, see V. 76, 
Dp. 380; V. 78, A Fob: V. 80, p. 648; V. 82, p. 389. 

Stockholders on May 6 1908 voted ‘to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750, ed 
¥ be paid in semi-annual installments to Jan. 15 1923, with Int. at 5%. 

V. 86, p. 1283. In 1908 issued $2,000,000 5% gajd notes due $500,000 
July 1 yearly to 1912. V. 86, p. 1470. 


DIVIDENDS. — «} 1 re pees, 1896 to Dec. ae 
Since 1892 __.....-. 10 (2% quar.) 


achersede beginning Mch. —— will "‘ ednnin as the regular rate of 
8% per annum so as to permit of reduction of floating and other debt with 
extras as conditions may warrant. V. 87, p. 1422. 


ANNUAL REPORT. —Report for year ending Dec. 31 1907, in V. 86, 
Pp. 719, 1283 (see also statem’t of examining committee, V. 84, p. 1110) 
showed netjover $314,760 deprec’n, &c., $2,296 ,076; divs., 10 %, $1, 600,000: 
bal., sur., $696,076. In 1906, net, $1,993, 670.’ Pres. hie « Mt Barber: 
Treas., Edw. R.- Stettintus; Sec. » ae F. Holman; Aud., H. C. Cranz. 
Genera! offices. 56 Michican Ave., Chicago. N. ¥. offices, 111 Bway. 
—(V. 86, p. 1470; V. 87, p. 1162, 1422.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION,.— 
Incorporated in New Jersey on h, 36 tose Ge epee: pet ee of the 
pod — of the Distilling Co. of America, the latter having control of 5 

n Spirits Mfg. Co., Kentucky beg pe md & Warehouse Co., 
Distrise uting Co (dissolved in 1902) and Standard al rye whlske Distitbating 
Co.; see V_ 68, D. 1224 (dissolved in 1905); also several aoa 
including Hannis Dagilies Co. V. 69, p. 179, 494, 745. BS eect 
V. 73, p. 136, 898; V. “se ® ee Vv. 9, p. 957. 7 Rene D 
Co., V. 81, p. 1614; V. 733, 

In Oct. 1906 the United a Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol; of the ee ee ae .000 com- 
mon stock a majority is controlled through a voting iy Souee Ta 
Co. of America. which goaranres ~~ dividends a ig * 6,000,000 7 
(non-voting) preferred stock. V. + 5. 90. 

Owns over 90 % of the stocks of the tstilting ¢ oo. re) oe. The 5% 
bonds are secured by the deposit of the stocks and bonds ore ired, and are 
redeemable at 105 since sees = convertible at option of holder i 


nto stock 

at par at any time till Oct. 1 3. 
DIVIOENDS.—Jan. 1903 - July 1906, both Incl., uarterly; Oct. 
1906. 1%%: 1907. Jan..1%%: April 1%%: July. ist: Oct., 14%: 


1908, 2% (Q.-J.); 1909, Jan., 44%. V. 85, p. 1648. 


REPORT. See for year ending une: 30 1908 In G 87, 1085, 
mee & a $2,454 391; interest, taxes, additions, &c $2 10, 460: 
net, pro 343,931, against’ $2,558 ier in’ 1906-07; dividends (4%), 
$1,3 ofits balance, deficit, $962,284. 

DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 

P.), ameuy ¢ ro s,J. E. Hulshizer, Alfred W. Hansell. Executive 
Commilttee—E, ¥ P. Ward, Amory G. Hodges, Sec.-Treas. 
a Ottice 13 xchange Place, "Jersey ty.—(V. 87, p. 1085.) 

age Tororo COAL CO., LIMITE Oe i ee .—Incorp. 1893. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. v: 77, . 2342. As to contract for supply- 
ing coal to the Steel Company - expiring 11 1003, which is in litigation, see 
decision, V. 85, p. 724; V. 86, ae 737. 

The bonds (Royal Trust Co., ontreal, TSS are subject to call after 
May 1910. — fund of $79, 000 yearly, beginning ey d 1911, for which 
bonds =A be called yearly at 105. V. 80 1365 44a}; V. 81. p. 1732. 

The pref. stock is convertible, doilar for Paoilar into ‘common stock at 
holder’s option to May 1 1910.and thereafter subject to call at company’s 

open. rd 125 and accrued dividend, and entitled in case of liquidation to 

premium and accrued dividends in preference to common stock. 
Rar, a5 2% 732. Cape Breton real estate debentures, $263,624, and Do- 
minion Pollin: stock debentures, $191,872. 

DIVIDENDS.—First oa on new preferred for period from May 12 
to oe, 311905, at rate of 7% yearly, was paid Aug. 1 1906 to Feb. 1909 
(F. & A.). On new com., 1% Seay paid April 1907 to Jan. 1909, Incl. 

Output for cal. year 1907, 3,541 253, paenings 3,552,746 in 1906. 

REPORT at length was given in V. z. 609, showing net earnings of 
$2,094,539 In 1907, —- $1,137,371 My {9 6; int. on bonds, &c., $282,171; 
div. on pref., $210,000; div. on com. (4%), $600,000; bal., o, ft. 002:368: 

Pres., James hea "iheateeal. —(V. 86, p. 605, 609, 723, 73 


DOMINION IRON & STEEL CO.—ORGANIZATION. (Re 
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth a. billet = blooming mill, rod mill, with ca; ay 4 of 250 
tons daily, See V. 79, p. 2203. Rail mill, 700 tons d ers 
has been 0 erated | ~_ June 1905. Coke ovens (500 compiessh Jab 
1907.) V. i ; V. 77, p. 149: V. 81, p. 1549. 

An agreemen nes , Be made with Dominion Coai Co. for 2 years, begin- 

ning Nov. 6 1906, for purchase of 65,000 tons e month, roa settle- 
ment of controversy over coal contract. V. 83, 1231, 4 73; 84, p. 
628; V. 85, p. 43, 102. In Jan. 1908 favorable dcciston of lower court was 
affirmed awarding damages and ordering Coal Company to out terms 
of contract expiring 1992. Appeal taken to Privy Council, London. 
Claim for damages amounted May 31 1908 without Interest to $2, 923,806, 
V. 85, p. 724, 866; V. 86, p. 172, 610, 737, 796; V. 87, p. 815. 





nouns on ye ke iron and steel ingots were extended Hyg 


Jan. 1 1907. 


83, p. 210, 1413 1526; V. 85, p. 1 


STOOK. —Common authorized, $25,000,000 as increased June 1908; 
Pgs 000,000; 7% cum. pref. stock ($5,000,000) subject 


ppm ey 5] 
to ly at $115 


April, 34%; 
BON 


Le ot 778; 
Divi d on preferred, 3 


Sow share or +e ore — com. stock at 
74, p. 530; V 


holders’ option. 


% Oct. Pi 1901; in 1902 7% (A. & Bey 1903, 


none since to Jan. 1909. V. 77 «Dp. 826; V. 83, 


Trustee of ist mtge., addy 2 Co. of Ontario, Mon 


, Can. 
Bonds may be purchased or ed (drawn by lot) at 110 and int: for’ sink, 


fund or in such a mounts an ma —s esired on July 1 oo ye vs 7 fm 
The $2,500,000 2d mtge. 6% ds mature os 000 sts" 
ginni 1905. V. 76, p. 1251, 1357, 1410; V. 77, 30, 826; 


p. 1481, 2461; V. 81, p. 1549. ‘On June 25 1908 the Scookbenaesh 20; V8, 
a mortgage to secure $20,000,000 consolidated mortgage bonds, = which 


$5,000,000 to be 


= B33, 000 bes 
oot $35.8 
1 RE 


used to retire the floating debt and for general s, 


be reserved for br tede a bonds and t'e remainder - uture 


ne issued to Jan. 1909 
833. 


87, p. 99. Real estate bonds May 


R.—Fiscal year now ends May 31. Report for year ending 
May 31 O08 in V. 86, p. 1587, showed net earnings on basis of contract 


price of coal 


provided ‘in contract (in litigation) with Dominion Coal Co. 


$2,613,825; interest charges, $696,813; ist M. sink. fund, $69,712; con- 
tingent account (to cover excess cost of coal in case pending litigation 
ends emg yg $1,376,831; balance, surplus, $470,469. 
. 1554. Pres., J. H. Plummer, Montreal: V.-P.,'L. J. Forget. Montreal. 
} 


few directors 1907, Vv. 


85, p. 102, 923.—V. 87, 'p. 99, 815, 10 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION. ie he 
in Minnesota in 1906 as successor of the —_ General Electric Co. 
unlimited franchise and 10-year contract with Great Northern Power om 


expiring July 
STOC 


-—Common — $500,000, all issued. Stock 


July 14 1908, 


1915 to provide power on Gieiatepanes terms. 


V. 82, p. 573. 
as increased 


preferred, Fyt 000, of which $1,076,000 outstand Oct. 


1908; and common, ie 0, ot which 500,000 outstanding. 86, 
p. 1533. Div. on pref., pus July 1906 ‘to Jan. 1909, inclusive. 
BONDS.—Of the 1 SRN 0,000 authorized issue), the remain 


,000 are issuable for 80 eg aaa cash cost of additions and improvements, 


rovided for 
nterest c 
EARNIN 


12 months precedi 
» ene, the ad er Er bonds. See V. 


net earnings shall we been aaa the 


S.—Year end ing Dec. 31 1906, gross, $292 Vion beaesicey 
interest on " bonds, $50, my balance, surplus, $97,261. 


Cc. E. Van Bergen: Treas., 


; Sec., 
—(V. 82, D. 572, 989, 1442, 1500; V. 83, p. 1231: V. 86, p. 
E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
ted May 19 


the Du Pont interests, and has 
453, 1535, 1748; V. 78, p. 290, 1112; V. 82, SF ee 
bal) gs suit, es controlled, &c. 5, 


1903 and took over various oD. 
uired others. v 


iders voted Nov. 6 ashe. to te eaten 


thorized common stock from $25,000, 000 to $30,000,000. 


holders were offered the 
par, payable 40 % Nov. 1 


the vinnie outstanding to $28,271,010. V. &3, p. 893 
DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct, 1903 to Jan. 25 1909, 


both comenes. On com mon, Dec. 1904, 4%; 1 Vets %; 


1 4 Ais June, 
on the a 
lateral. Oft 
stock r $2.8 
$5-776.00 


moa, reserved to tae 
REPORT 99, eater 274, 893; Voss D. 690; V. 85, 


14%%; Sept. 1906 to Dec. 1908, 1% a% 
The 4s 0 


. Hartman. 
+o ) 


es controlled Y 
a | V. 77, 
84, Dp. 806. 


the limit of au- 
Common stock- 


286, V542 


ht to subscribe for $2, 500, 000 common stock at 
907 and 60 % on or before Nov. 1 1908, raising 


1906, March, 
M.). 


1906 ($16,000,000 FE p>. a first ch 


P y; they are not ‘secured by mortgage or deposit of 
= 


ue $9,210,000 w were used to retire a part 


of the preferred 


- 7,000 were exchanged for subsidi onds, the balance, 
up the onaty mee subsidiary bonds. 


aie * calendar fe Resene in 


Yea TS Earnings. 
e+ Gambene 661, we Fs 933. 271 rth 637 (7) st, 741 


1906___- 
OFFICE! 


“p. 667. 
Ry Ft 2 
iv. Bie 3 % %): Dividend. 


Balance, 
us. 
392 $456,242 


4,490,728 989,236 (6 As UB Se Wey 825 1,967,666 


RS Pres, T. 0. du Pont; 


Treas., 
Alexis I. du Pont. Main office, Wilmington, Del me 5s, 
EASTMAN KODAK CO. (OF NEW JERSE Y) .—ORGANIZATION .—In- 


ted in Ni 
p. 1114, of various o 
stock. See list 


ing of ebay of which it owns practically all t 
V. 67, p. 1160, 1207; V. 69, BE 387; V. 75, p. 735, 613; V. 77, 


New ——: Oct. 24 se as an amation 


Pp. 253, 300; lication to list, Vv. 
ae uthorized. 


common, $25,000" 000; 


"du Pont: Sec. oe 
Pp. 667, 859.) 


per plan V. 73, 
the 


pret (also as to assets), on 
cum.. $10 -000,000; outstanding, common, $19,586,200; orer., 36, 165, iy 
No bonds. Dividends on pref. in full to Jan. 1 1909 inclusive (paid Q.-J.) 


ividends on Common 


Extra Stock. 
(In agdition je the 10% per — — regularly ance 


i906. 1008, 


Oct. 1 1902.) 
Feb. 


Dec. May Oct Dec 
a. 1907. 1907. 1908. 1908, 1v08. 1908. ihe 
5% 5% 5 % 5% 2% % 2% % 
r calendar year 1907, V. 86, p. 855, showed: promi s, 
%), 34, 8 a 5503 


wi div. on — (6%), $369, 942; div. on com. (25 


sur’ 


‘ECONOMY 


below Joliet 


$1,003,931. Pres., George Eastman; 1st gs 


P. and Treas., 


ng. Office, Rochester, N. Y.—(V. 88, p. 233.) 

LIGHT & POWER cO.—Incorporated in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., having about 4,000 
electrical horse power capacity, and is developing ‘the Morris Power 12 miles 


capacity to be 8,000 horse pore Has perpe 


tual franchise 


and owns lighting plant and does entire lighting of Joliet and supplies local 


street railway; r so has transmission line 


$3,000,000. 
Chicago. Of 


Chicago, trustee), $1,000 


m Joliet into Chica Stock 


Understood to be controlled oe Semen yee Edison Co. of 


the bonds $3,060,000 author 


d issue (Royal Trust Co. of 
,000 is reserved for improvements and additions at 


not to exceed 85% of cost; sinking fund, 1% of entire amount of bonds, 
beginning 1916, ec ea bonds at not exceeding 110, or be invested in 


other securities. 


84, p. 1250. For year ending April 30 1908, * Pres. 
4 


276,881; net, $156, 989: interest, $64,145; bal., sur., $92, pg 
Samuel "Insull, ggnicago. as Sec., John F. Gilchrist; Treas., 


Munroe.—(V. 


ZATI 


toc 
from $12,643,600 to 


8, p. 161 


A dal ELectRic ILLUMINATING CO. OF BOSTON.—ORGANI- 


ncorporated in 1886. In 1£03 controlled entire electric light 
been of city. : 75, p. 1251; V. 76, abs 1251, 1303; V. 81, p. 157. 


holders on Dec. 18 19 


to Stockholders at 215 per $100 & % payable $100 F 


3 180 


1909 10% yearly and in pho 1907 and 1908 1 % extra. 


or optionally “Ss full 87, p. 1535 


authorized the increase of stock 
$13,616,100, = $972,500 new stock be 


ffered 
re ee $115 


NDS.—In Feb. 1901 Sm. gee fe 1 % extra: ? May 1001 to Feb. 
35.D 
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MISCELLANEOUS. INTEREST OR DIVIDENDS, Bonds—Prinet- 
explanation ding note Oe | er | inset: | tame When |Where Payable, and byl Stocks Last” 
mn he * le s on 0) ar mou ’ v 
cog “toon of tab “ age fs piles Value. |Outstanding % Payable. Whom’ Dividend. 
m sewbat aase $100/§28,271,910|7 in 1908 M 15 beara * mailed Dec15'08,1% % 
Ce reterred stock 8 % cumulative $26,000,000... --. rr 100| 14'670.351|5 in 1908 25 la 25°08: 36 96 
Bonds (not mortgage) $16,000,000 gold red at 110... -.--- G| 1906 1,000) 14,432,000 4%e & D Quartaty ee x R 193 
Eastman Kodak mmon stock $25,000 000._._.....---- aes 100) 19,586,200\See text s-3 biaaae '-yah Y 2. ‘ond 1°09, 21% 
Preferred (also as to assets) $10,000,000 6 % cumulative_-| -..- 100| 6,165,700 6 Br 1°09, 21 
Bdison Electric Hium Co, Boston—Stock (bonds see text).-| ---.- 100 text. |11 in 08} Q—F _ /|By check Feb 1 09,2 
Edison Electric Illuminating—See Kings County Electric Lig/ht & P/ower and) Consolidatied Gas Cio. of Ne|w York. - 
Blectric Storage Battery—Stock ($193,000 Is preferred) text) ..-- 100) 16,249,425|See text.,) Q—J (Checks mailed Jan1'09,%% 
Electric Vehicle Co—Pref stock 8 % non-cum $9,000,000 auth-| ..-.. 100 145, See text./See text.|........-...-..-....-- 1899, 8% 
Refund ist M $2,225,000 extended In 1905 (v 74 p 98) Mo; 1902 1,000; 1,524,000 6 M & NiMorton Trust Co,N Y [Nov 1907 
Empire Steel & Iron—Preferred stock 6% cumulative... --- ose 100} 2,500,000|\See text.|\J & J\Checks mailed Jan 1°091%% 
Bquitable Poona? Gas Light Co of Phila—Common stock; ..-- |~.---«-- Hee eo : in 1006 ; ee D aes mail do Dec jeer. ‘. 
METOG GOGO bn ni ocr wc nsoctiacswctoccce o-| oo-- looweoe== . 5 ‘ 
gage gold redeemable at 105_......--...-..- N| 1898 1,000; 5,834,000 5¢ \J & J\New York TrustCo,N YiJan 1 1928 
ty Westee teumep- ies M $1 v7” Sra red (text)..G@Pc*| 1905 1,000; 1,500,000 4¢ \J & J)Treasurer’s Office, Phila|Jan 1 1925 
airmont Coal Co—Stock $12,000,000_..........---.--.--.- cans 100} 12,000,000|See text.|See text.|Checks mailed Jan 30 092% 
ortgage ($6,000,000 gold) pats ma fund (see text)..dc*| 1901 1,000; 5,108,000 5¢ Ww & J\|Guaranty Trust Co, N Y\July 1 1931 
lateral notes subject to call at par (V 84, p 628, 1116).-| 1907 |1,000 &c| 2,000,000 5 M& S 15'Windsor Trust Co, N Y 15 1909 
Briar ‘iill Voal & Coke Co, assumed_....-.. ... .---. 1900 1,000 175,000 5 J _& DIRC ag ye Wheel, W VajJune 1909-1913 
al Mining & Smelting—Common stock $10,000,000....| ---- 100| 6,000,000\See text.; Var. (Checks mai an 15, "09 
d (as to assets) 7 % cumulative $20,000 000 auth.-| --.-.- 100; 12,000 ,000|7 in 1908 M do o Dec 15) 08,1 % 
Federal Sugar Refining—Pref stock 6 % cum red conv (text). | --.- 100) (3,422,800/6 In 1908 dade dun ~attende mesh Feb 1°09, 1 
aeral Asphalt—Pref stk 5 %cum'(from June 1905) also ass) ---- 100; 13,139,663\2 in 1908|M & S/Checksfrom GuarTCoNY|Sep 1 1908,1% 
eneral Chemical Co—Common stock $12,500,000. _.--__--- oss 100 10,300'4 in 1908} Q—M (25 ao) St, New York|Dec 1 1908, 1% 
erred stock also assets 6% cumulative $12.500,000_-| _..- 100; 11 :000 000) 6 Q—J do Jan2°09,1K% 
General Electric—Stock ($80,000,000) ee ee-| ---- 100) 65,178,800/8 In 1908 Q—J 15 Check ‘from Co.'s Office Ja 15 '09, 2% 
bentures for Sprague stock $2,500,000 gold red (text)..c| 1902 | 100 &c 2" 047 ,000) : % gF & A/Guar Tr Co.N Y; & Bost| Aug 1 1942 
bentures $13,000,000 gold convertible red (text) _-----| 1907 | 500 &c! 12,875,000) \J_ & D'FarmL&TCo,N Y &Bost| June 1 1917 
NDS.—Bonds are $177,500 Boston Electric Light 1st 6s (int. M . &8.) STOCK.—Pref. has no voting power except in connection with increase 
queseptet 1908; $1,144 boot 1st consol. gold 5s(authorized issue $1. 250.000) . | of pref. Hort but is preferred as to assets in case of dissolution. No bonds. 
due Sept. 1 1924; $50, 000 Somerville Elec. Light 5s, — 1913, and $165,000 DIVIDE NDS. —_ 1904. 1905. 1906. 1907. 1908. 1909. 
oburn Light, Heat & Power Co. 6s, due 1918. int. A. & O., at Mercantile | Common (%), 1% quar.;alsoextras 4% 10 17 14% 0 Ja ..1% 


ust Co. Boston. Real estate mtge. notes June S01 1908, $875, 000; unse- 
secured notes, $772,000. V. 83, p. 1101; V. 84. D. 934. 


REPORT.—Report for year FB yey, June 30 1908 in V. 87, p. 1086. 

Year— Gross. her inc. Interest. Divid’ ‘ds. Bal,,sur. 
rs hes Saran $4,229,232 $1, 370. 311 $38,442 $54,988 $1,390,796$162, 967 
1906-07 4,02 0, 621 1 450, 863 41,240 "a 417 1,304,283 85,603 

OFFICERS.—Pres.. Charles L. Edgar: Treas., T. K. Cummins. Office. 
70 State St., Boston, Mass. —(V. 87, p. 938, 1086, 1535, 1607.) 


ELECTRIC BOAT CO.—See page 173. 


ELECTRIC STORAGE BATTERY —Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V.69,p. 76,850.) 
“se uired in 1899 $6,364 pee stock of Electric Vehicle Co. and in Oct. 1902 

nglish company. 5, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91. 
Statement showing SC aparthe, &c., V. 77, p. 34; V: 76, p. 868. 

STOCK. &c.—Stock authorized, $18, 000, 000; outstanding, ity 1% 
cum., $193 000, convertible into com. stock, share for share; com., $16,056,- 
425; par of shares, $100. 1% on pret., com. and pref. share equally. 
Or com.,. April 1901 to Jan. 1908,both Incl., 144 % quar.; April1905, 1 7%; 
July % %; Oct., % %; 1909, Jan., % %. 

EARNINGS.—siatement for cal. year 1907 In V. 86, p. 1041, showed; 
net earns., $821,275; divs. paid, $812,450; bal., sur., 's. (825; total sur. 
Dec. 31 1907, $3,669,327. Pres., Herbert Lioyd: Sec. ‘and’ Treas., Walter 
G Henderson, Philadelphia. Office, Allegheny Ave. and 19th St, Phila. 
—(V. 8&5, p. 1521; V. 86, p. 483, 723, 797; 1041, 1592.) 


ELECTRIC VEHICLE Largs ae apane + pt h —In 

re the rae e of a Jersey. V. . 1197, 1252; V. 71. p. 1169. 
V00 yp. 850; V p. 495. i yd t, V. 76. p. 754; V. 77, p. 253. 

ec, 10 1907 “piney M. Barrett, of Bloomfield, N 8x and enry Ww. 

Nuckols, of Hartford, Conn., were appointed receivers. Liabilities $3,- 

604,142, of which $2 016, 000 past om nel. $1,521,000 bds. V. 85, p. 1521. 
Common stock ot tandi re. $10,4 50, 00%; par. $100. Pref., see table. 
DIVS.—Pref., 1899, 8%; 1900, 2%. Com.. 1899, 8 %.—(V. 85, Pp. 1521.) 
EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 

Common wok. #1, .254,770, being reduced from $2,281,400 in lg 1907. 

V. 85. p. 1211 , See table. 

DIVIDENDS. 98 July Ot to July 00. *- "02. °03. by ‘05. '06.°07.'08. 1909 
on pref. ( year'y. 3 3% 2% 3 3 6 6Jan,1% 
Aecuimilated dividends on ieee Jan. 1909 1914 %. 
erik r cal. year 1907, in V. 87, p. 343, showed: Net earnings, after 

bth 147 Fro, off for improvements, depreciation, &c.), $517,256; divi- 

iy %) on pref., $150,000; bal., sur:, $357,256. 
. Leonard Peckitt, Catasau ua, Pa.; Sec. and Treas., 1-4 Stillman, 

PB on Deg Pa. N. Y. office, 111 B’way. —(V. 87, p. S65, 1607.) 

EQUITABLE GAS LIGHT (OF N_ Y.)—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
— Org. in 1898 by United Gas Imp. ich 


ted In 1897, 
See 


bs owns ity of the stock. 
to operate gas wurks teased trom city of Philadelpaia — Jec. 3) 1927 on 
basis stated in V. 84, n. 1204; V, 84, p. 1370; V. 66, 


Pp. 436. 
fund of $124, 000 yearly, to retire bonds at 105, and, 
in 1908, the Improv. Co. creates a sink. fund to retire stock in 1928. 


addy ha Si cs cuaciian sesciatnan ime a A998. a a y = pe deat. at 
Common (%) .......----.. yearly. ?) 
Preferred (%) -...----.-.-- 6 yearly. 6 


i 6 
—(V. 86, p. 1103; V. 87, p. 418, 1302, 1481.)° 


ERIE & WESTERN TRANSPORTATION CO easton — 
Owns Secrnineys incl. grain elevators and ht warehouses, at Chicago 
. ¥., an e, Pa., and y vessels p ying on the Great. Lakes, mag 
used by the fou: "RR. which Jan. 1 ‘08 owned be Tied 9,65 
Gent. 1 x. $80 $500.0 000 of the $3,000 000. stock. Bonds are guar. b 
necting R. of Buffalo and Western Warehousing Co. (of Chicago); 
they = sub 9 tes call at 105 — Jan. 11910. V. 70, p. 432; V. 80, p. 
11; application to list. V. 81, p. 724. For 10 years ending Dec. Ri 
1903 Giviewmas were 4 Te to 5% valine: in 1904 and 1¥9Uo, none; 1906 and 
1907,4%. Office, 26 So. 13th St., Philadelphia.—(V. 81, Pp. 724.) 


FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
Wr va. June 19 1901 as a consolidation of coal companies near Fairmont, 
Owns 30, ee acres of coal lands and rights and about 4,030 acres 

surface; also 24,9 acres under perpetual lease. See V. 74, p. 98, 431. 
v. 37. p. 289. the Consolidation Coal Co. of Md. (see above) owns control. 


Controlied Properties (See reports V. a p. 1305, 1306) Pome ty pad Therein. 


iStock Owned. Bonds Iss. Owned. 
Clarksburg Fuel Co.--..-- $3,000 000 $2,979,700 $2,437 aoe None. 
Northwestern Fuel Co.--_- 3,000 ,000 : -620 ,000 Non do 
Pittsb. & Fairm Fuel Co__ 2.250 ‘000 1,787 ,000 1 300. 000 $573 ,000 


Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, of which 
$1,000, pee Semen as part security for notes above mentioned; $1,- 





529, 000 had been issued to Nov. 1907. In Nov. 1907 the company sold 
2,000 to to the Balt. & Ohlo RR., which assumed the $1,525,000 car 
trusts thereon, part of the $1,944,000 "authorized V. &5,p. 1404. Tonnage 
mined in 1907, 4,323 882 tons; in 1906, 4,257,999 tons. 


Sub. Co., &c., Bonds— Date. Interest. Outsiandiro. 
Bitten, & ae ES” De 1901 5% &6% *$2,412,600 Oct 1 1931 
Pittsb alrm. Fuel ist M..19058 5% J&J 1,300 ‘000 July 1 1935 

U. Mort. & Tr. Co., N. Y. Trustee. Subject to cai at 110 
ihe $393,000 6s are callable at 105; $1,996,000 5s are pledg ed as coll. 

Sink fund. 2 cents per ton of coal mined. Car trust, Dec. {997° bess 

Divs.—1904, 2%; 1905, 3: °06, 334; ’07, 3; "08 and ‘09, Jan., 

REPORT.—Report for year ending Dec. 31 1907 In V. 86, 1342. 

ear. Gross. Tot. net. Charges,éc. Bal.for divs. Dividends. Pal. sur 
1907_$4,860 327 $2,023,301 $836,511 $1,186,790 (2 %) 240,000 $946, 790 
1906. 4,516,588 1,783,782 i oe 1,073, ‘429 (4% ROP sof (000 533,429 


. W. Watson.’ Office ore, Md.; sal " f 
New York. —(V. °7, p. 289.) altim¢ ce, 1 Broadway 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- 
orated under laws of Delaware June 25 1903. Owns silver-lead mines - 
Soeur d’Alene district, Idaho. Has six-year contract, Golting wy 
- . to sell bg ia of mines to American Sm 
Co. See 2694, 2089; V. 77. p. 203: V. 81. "D- 1 - 
May 905 the Auoriasad' Smelters’ Securit es Co. (controlled b: Baad 


Maturity. 


In 





can Smelting & Refining Co.) acquired control. V. 80, p. 


Preferred (7% cum.) In full to date————— 
uo for <7 ending am: 31 1908 was in > 87, p 934. 
Net Dividend on Dividend lend on Balance, 





gh Profits. Pref. an. Common Stock. Surplus 
1907-08 __._. $1 ,067 ,037 (7 %) $839,023 (1% %) $89,894 $138.126 
1906-07 _.. 2,532,250 (7%) 839,022 (18 %) 1,078,719 614,509 
pt IRRES Be  S ; V.-P. and Chairman, Edwin Packard; Treas., F. W. 
Hills; Sec., Frederick J. Kilner. Directors: ‘Eugene J. Barn , Dayton, 0.; 
a a gy ar L. Newhouse, F. W. Hills, John . MacGowan, 
rriss 


ackard, Judd Stewart, Charles Sweeney, Edward 
Brush and F. T. Gates of New York; Henry E. Cooper, Jas M. Satterfield. 
Office, 32 B’way, New York.—(V. 86, p. 549; V. 87, p. 934, 1090, 1607.) 


FEDERAL SUGAR REFINING CO.—lIncorporated In New Jersey June 
19 1902; re- spaorgecates in New York May 3 er V. 84,p.1117. Plant 
at Yonkers, N Operations un Aug. 1 1904; capac ty to be 4,000 
bbls. a day. Ave on to list, V. 84, p. 691. Process, V. 74, p. 1358, 
Stock, com., 0; pref., 6% cum: (also pref. as to assets) , is subject 
to cali at 125 and sia vecttine ‘Into com. stock at par; see table above; par 
of gg $100. Dividends on pref. stock of old co. paid In ogy 


on new 

1% % TE Sar paid Aug. 1 1907 to Feb. 1! 1909. Claus A. 

renee Clarence H. Mackay; yng Dumont Chase ‘Sec., Pierre 
J. Smith. Office 138 Front St., N. Y.—(V. 84. p. 840, pind tlle 

GENERAL + arated etd co on TON. ay = in N. J. 


on May 19 1903 successor of the National A — ‘pian Vv. +g 
D. 168; V. 76, Ps 1145" V.79.p. ie 2586, 2699; Oeste RV 2,p.1208 
In, Aug. 1907 a fine df about $5,000,000 was layed on the subsi 
N. Y. & Bermudez Asphalt Co. by a Venezueian court. V. 86, p. 797, 
1463: V. 87, p. 42 


STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586. 
mon ate outstanding, $9,861,000; pref., see table. 

DIVIDEND.—On preferred in 1906, 4% (M. & S.): 1907, March 1%; 
Aug. 31 y %; 1908, Feb., 29, 1%; Sept., 1 A. 

VOTING TRUST.—Stock is vested for 10 zones in five voting trustees 
viz., amen Ellis, William F. Harrity, —_ W. Krech, Henry Tatnal) 

and George Turnbull; but the trust may be dissolved in whole or in part 
at any time by unanimous consert, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of subsidiary com — $882,100 Barber hom gy Pav. deb. 6s, due 


Com- 


April 1 1916, subject to call at par since 1906; colla RR. notes ene 
Feb. 15 1909 ae 8&6, p. 14633 $1. 584, +. New Teint d Lake As 
deb. 6s due Jan. 1 1930. gos V - 71, p. 545; V. 79, p. 1 


securities owned, V. 23, ve 
REPORT.—Report for year a. April 30 1908 in V. 86, p. 1463, 
showed results for 12 mos. endin Xi. ene — Total = income, os - 
147.666, net income, $1,845,347; , bad de &c., $822,30 
profit, $1,023,046; div. on pect... “2% $262, 793; bal., sur., $360:253° 
OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and, father 
W. Sewall; Treas., Ira Atirinson. Office, Land Title Bldg. 
(V. 85, p. 407, 534; V. 86, p. 288, 797, 1287, 1463; V. 87, p. 423° 
GENERAL dag seh ds CO.—-ORGANIZATION, &c.—lIncorporated in 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & Go. &c. V. 68, p. 571; V. 74, p. 1093; V. 73. p. =. 
Popper tt —Report for year ending Dec. 31 1907, with bal. sheet 
p. 335, showed: Net off, $320,171; diy. 
; bal., sur., $124,3 
incl., 6% per annum (1 on: 
. 4% yearly; E 1903. 5% (Q-M); 
1906 and 1907, 4% eM ee ky: 1908, 1% quar. ( V. 86, p. pha 
pdward H. Rising: Sec, bof she Dena. William by Nichols; President, 
ising; Sec. ames airman Exec. 
Com., H. Nichols Jr. N. Y., 25 Broad St.—(V. Ween 3: 335, 3. 330. ) 
potbt ry ELECTRIC Ee. —ORGANIZATION.—Organized under a 
sported charter of New k April 15 1892, and manufactures outfits 
= ectric a 


Yor 
ape oll Rings of electrical su 6 pool 
ts with ectrie & Mite Co. , D. 155, 1648; V. 
502, 635. 1040; si 151; 8. p. 1024. (See V. 68. p. 927.) 
70, p. 689; V. 80, >. 1 1; Vv. + A D. 


Contract for 2,p.583. In Tine 1901 obtained con inter- 
est in British s iitaton Co., Ltd., of London. V. 72, Pin - In 
Feb. 1903 = $2, 900 :000 of the $3 .000 ,000 stock of Stanl ec. Mfg. 
Co. was purch V. 76, p. 437. Owns entire com. stock, ectricai 
Sec. Corp. and Elec. Bond & Share Co. V - 79, p. 1706, 2645; v ‘sl. “Sir, 510. 

the rights spas the U.S. under Ratents covering ‘Curtis steam 
engines. 6, p. 1195; V. 77, p. 216 V. 82 p. 1272. 


Vv. “ox eee 
with Am. Locomotive Co. in building Ra locomotives. V.79, p. 1022. 
STOCK.—On im ou 15 1902 a stock distribution of 66 2-3% was made, 
thus restoring th ® surrendered in 1898. See V. 74, p. 729, 777, 1199. 
1252: V. 75, p. 32; »/f" 81, p. 1377, 16 
It was voted Nov. 2 6 to increase the authorized stock from $60,000,- 
000 to $80,000,000, $10,847,600 being soldto stockholders “ rata at 


raising the amount outstanding to $65,167,400. V. 83. p. 893, isa. 
DIVIDENDS— er x ery 1901. ion" ‘to Jan. 1909. 
Per Gent ....5i4..------ 6% 9 8 yearly (Q.-J.). 
DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Axg. m 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $55,000 5% debentures outstandin: 


g. 
Stockholders fn ayz subscrived for $13,000,0Uu 10-year 5 % debentures 
at par. They a onvertible after June 1 1911 into stock at par and 
redeemable after that date at 105. V. 84, p. 1184, 1251, 
EARNINGS.—Sales for 9 months ending Oct. 31 1908, $31,001 ,323, 
against $55,782,633 in 1907 and $41,774,812 in 1906. V. 87, p. 1 0. 
ARR US! REPOR!.—Annual meeting is held the sec at ‘buesday in 


May. ort for 1907-08 was given in V. 86, p. 1157, oe 
Year os ing Jan. 31— 908. bor. 

Income—Sales .....--..---------.. $70,977,168 $60, on 883 $43, 146, $902 
BOVOIUINES NO. ce bie ows cae e le ,010,962 417,586 539 
Interest and sepouns bbl ipo asain ni ,079 114, 660 300° 782 
Sale of securities &c_.......-.-.-- 9,779 329,703 173,390 
Net profit security holding WGRicsa i eeeeS 675,000 dediws 





Total income. ....-------------- $72,484,988 $61,608,832 $44,419,613 
























































. ‘ 
JAN., 1909. | INDUSTRIAL STOCKS AND BONDS. 159 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes on Par Amount Rate When ,Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dividend, 
Girard Point Storage—First M guar p & 1 b yor RR...-r| 1890 $1,000 +128 ,000 3% & O/Treas. Office, Phila. Apr 1 1. 
Gronby Sonset deve Mining S & P—Stock, $1 5,000,000 auth) .... 100 taase. 600; Quar. See WRG ohn osnn dds sgegscsoes — ne 15 °08, 
gat Lakes Towing—Common stock $2.8 800, BOG cabdcone xi 1 000/See text.|See text. |Cleveland, Ohio an 15 ‘07° : 
Preferred 7% non-cumulative $2,500,000_._...........- isale 100 i O52" "880 7 in 1908} Q—J do Deo i508, AS Re 
Great Northern Irena Ore Prop.—Trust etfs y ,500,000 shares.._| _... | None.|1495, SONS... = icc catineat <b 32 Nassau St, New York/Mch 1 
Havana Tobacco Co—Bonds $10,000,000 gold__.......... | 1902 | 1,000) 7,500,000 5¢ |J & D|Morton Trust Co, N Y {June 1 P ozs * 
IMinois Steel—See United States Steel Gorsoration. } 
Indiana Lighting—ist M $5,000,000 g red 102____ .__--... 1908 | 1,000| See text 4 ae a ER np aes Aug + 1958 
ingore nares vs stk 6% cum (also as;to assets) , $5, a $600 shee | 100} 4,800,000/6 in 1908|J & J/j........-...---...-..- Jan 1°09 3% 
st M $3,000,000 g red 105 beg 1911___-_------.-- c*&r| 1906 | 100 &c| 2,000,000 5 J & Jj\Office,11 B’way,N Y /|Dec 31 1935 
intoraatiocal Harvester—Common stock, $60,000 600" wtisece abee | 100 8000 000) . «nnn oc ocs ecco n scene ccc dsnenscccacensleowesecencecce 
Preferred (also as to assets), 7 % cumulative, $60, 500, BE ag 100 000, 7 in 1908} Q—M [Checks mailed Dec 1 ’08,1% % 
International Mercantile Marine—Stock common $60,000,000) _-~~ | Beet SO en cb Sue athe cbmsadloddbalne écb séecedas Ou eloccececcce eco 
Pref(as to assets)6 % cum $60,000,000,V.84, p.1309, 1370_| .._. | 200, 61 FOCI Bocce wannlawodbenel acadceho 6s. as veblepsahconsabeds ocee 
Collat trust M $75,000,000 red 105 since Oct’07__N.c*&r| 1902 1,000; 52,744,000 4%¢jA & ODP Morgan & Co, N YiOct 1 1922 
Internat Nav ist M gold $20,000,000 subj call (text) _FP.c*| 1899 | 1,000} 18,966,000 5¢ iF & Aj|Company’s Office, NY |Feb 1 1929 
Fred Leyland & Co first mortgage debentures red 110..-r) -. _ | £100| £360.600 4 J & D/By check 1921 
Oceanic Stm Nav istMdeb, £2,500,000 auth, red text cé&r| 1908 | £100; £1,250,000 4% (|J.30 Dec London Dec’13-J’e30’22 
International Nickel—Pre? stock 6 % eager $12, 000,000 au; _._. | 100; 8,912,626\6 in 1908) Q—F (43 Exch e Place, N YiFeb 1” i 
irst mortgage $12,000,000 gold call at 110_../...2_... N| 1902 1,000| 9'351836) 5S¢ |A & O/|New Yerk Trust Co, N YjApril1 193 
iaternational Paper—Stock common $20, goo. SR eee Sead nee 17 Ae en ee Checks mailed July 11899,1% 
Preferred 6% cum $25,000,000 (underlying bonds text)..| .... 100) 22,406.700|See text.| Q—J 15 "09, 
First cons M $10,000,000 g red since 1907 at 105 conv.Us.c*| 1898 1,000! 9,198,000 6¢ iF &A oa Tr Co, N YjFeb 1 191 
Cons M $10,000,000 gold red sink fd conv (text) ..Ta c*} 1905 1,000; 5,860,000 5¢ WJ & F io an 1 193 
International Power—Common stock $7,400,000_..-...._- i Sas 100'| 5,047,000/See text.|/See text.|.........-.-..-.--.--< Jan 1906, 1 
Preferred 6 % cumulative $600,000__............--....-- ihe 100 600 .000)/See text.|See text.).........-....--.---.- Se 1906, 1 
international Salt—Stock $30,000,000____...-.........--- Siew 100} 18,228 .000, See text. fi ee bs .ctiibnannedparabsonn Dec 1 1906, 1% 
Mortgage gold $12.000,000 red 105 s f $200,000 yriy_._Usm: > 1901 _ 500° &e 6,430,000) 5¢ iA & O/!Windsor Trust Co, N Y'Oct 1 1951 
1908. 1907. 1906. STOCK AND BONDS.—Of the stock, $10,068.265 com. and $8,269 .028 
Operating expenses and taxes...--.- $65,536,305 $53,106,594 $37,025,347 pref. on Dec. 31 1907 remained in the treasury (see V. 78, p.1220). Nearly 
tuterest on debentures............ 362,030 74,395 75,106 | all the stock is to be held In a voting trust (under an extension consented to 
in 1907) unti! Oct. 1 1912, although the trustees may, tn their discretion, 
Balance for dividends, &c__-_-.--- $6,586,653 $8,427,843 $7. it 160 | terminate the trust at an earlier date. hs iy trustees, J. Pi nt Morgan, 
Balance 1907-08. as ahove, $6,586,653; div. (8%) on stock. 83.614; | Chas. Steele. J. Bruce Ismay -Peter A. f 


total sur. Jan. 31 1907, $15,110,797; total sur. Jan. 31 1908, $16, 513, 836. 

VIRECrORS.—C. A. Coffin (Pres.), Gordon Abbott, Oliver Ames, 
W. M. Crane, T. Jefferson Coolidge Jr., B. E. Sunny, Geo. P. Gardner, 
Henry L. Higginson, J. Pierpont Morgan, J. P. Ord, Robert Treat Paine 
2d, Marsden . Perry Ss. L. hoonmaker, Ch sh Steele and E. W. Rice 
Jr. Treas ts Henry Ww, Dari: ag: Sec., M. F. Westover. New York office 
30 Church St.—(¥. 86, p. 1157, 1164, 1346, 1412; V. 87, p. 482, 1360.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER’‘CO. 
LTD.—ORGANIZATION. gy hag oan Mch. 29 1901 in British Colum- 
bia. Owns low-crade copper, &c., deposits; also re at Grand Forks, 
B.C. V. 79, p. 1644; V. th D. 1490: statement N. Stock Exchange, 
V. 85, p. 403. In 1907 a large interest was nequlred | in og Crow’s Nest 
Pass Coal Co, ——o provides the coal s srr Rly, . 155. Stock 
authorized, $15,000,000 anne © 00. 000: pare $100, changed 
from $10 in 1906. ‘No bonds dends. 1% pal 1903; 1906, 
to Sept. 30 1907, 3% quar.; 1908, June 30, 2%; eg 15.2%: V. i, p. pe. 
Report for year ending June 30 1908 in V. 87, 1088. Pres., Jacob 
Langeloth; Nerthrup Fowler. Office, 32 B’ way. —(V.87, D. 1302" 4 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT CARS TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. 


DIVIDEN DS—}‘01. ery _ _ be: 7. 08. 1909. 
Common (%) -..-} 0 ants sida 
Preferred *) -«) 3% 34 9 3 7_ Jan + 244 aDc.15) 

Pres. and Treas. Rawar Smith. cheked: O.—(V. 83, p. 1292.) 

GREAT ‘weon's IRON ORE eae ESS an Great Northern 
Ry.—(V. 85, p. 534; V. 86, p. 483, 855; V. 87, p. 742, 938.) 

GUGGENHEIM EXPLORATION CO.—(V. 84, p. 505; V. 86, p. 600.) 

HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


HAVANA TOBACCO CO se ANTRATION- —Incorporated in N. J., 
= May 28 1902 and acquired per pian. y ot y ia control of the Havana 
Commercial Co., Hears Clay and da., H: deCabanas y Carbajal 
and J.S Muriasy Ca. The Amer "Teer Gs. it is understood, owns a con- 
oe ae bh stock and Pt 500, 000 of $7. ‘500 000 bonds. V. "outs 287. 
$30 ,000 ,000; ,5% rope te meng my 
ing; par » $100, fw $10,000,000 20- which 
2.000, boo in treasury. Report. for cal. year 1907 oar 5 showed 
net earns., after charges a xpenses, $233,749; int. ‘an gold bonds, 
$375,000; bal. dete, $141, 251. mOttics, 111 Fifth Ave.. N.Y .—(V. 86, p. 605) 
HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 
porated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
000, ail outstanding; par of shares. $100. 
Gold Mp oe tg notes, $370,000 6s, maturing 401915. V. 78, p. 1395. 
for cal. year 4907, V. 86, p. 478, showed: Net profits, $103,525; 
gharged. off for depreciation and shearye. $41,972; bal., sur., $61,553 
Chas. Hayd ock; ‘Treas., A. Proctor Jr. 
Office, 400 B'way, N. 9 Sey 86. p. iss, 77.) 
HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 227.) 
ILLINOIS BRICK CO.—(V. 86, p. 797; V. 87, p. 874; V. 88, p. 104.) 
INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
Oct. 1 1908 tothe Lafayette, Ind., Natural & Illumin’g Gas,Ohio & In 
rt & Wabash Vener and +S is Wayne Gas — anies, forech 
June 1 pa t pore the’ 80-year an in V Pe anti Vv. raf p. 9 Stock auth., 
$4,500,000. 0-year ist god 4 0 ‘auth. 5 “about $1 ,600,- 
000 will re the treasury.—(V. 87. io "419, tte 1423.) 
INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 


3 Loenage wl at eae a aed ee a hay 
ersey June an u > ean 

companies and a majori Pot the 250 0,000 stock of the Canadian Ran d Drill 
Go., the latter having a plant at Sherbrooke, Owns plants at Puillipe. 
N E and Painted Post, 


N.d., Pa., and 

N.Y. Application to list was in V. 83, p. 1176; see also V. 84, p. 867; V. 85, 
p. 465. m stock auth., $5,000,000; Genet; $3,000,000; par, $100. 

DIVIDENDS.—Pref., Jan. ’06 to Jan, ’09 incl., 6% yearly (J. & J.). 

REPORT.—Report for year 1907 in V. 86, p. 978, showed: Net earni S 
over depreciation ($433,984), $1,354,619; int. on bonds » $100,000; ~ 
div. (6%), $285,738; special reserves, $5 10,000; bal., sur., $458,880. 

OFFICERS.—President, Wm. L. Saunders; ist V. Fat’ Gouge De 6 
day; Treas., Wm. R. Grace; Secretary, A. Office, 
Broadway. —(Y, 84, p. 511, 806, 867 999: V. 85, DP. “éee . 86, p. 978.) 

INTERNATIONAL HARVESTER CO.—Incorporated tn a. as on Aug. 12 
1902 and bought out five concerns manufacturin ne, ural m nes: 
Deering Harvester Co. McCormick Harvesting Hine ine Co., &c. Also 
has large plant in Canada, timber lands, coal ore, blast furnace and steel 
properties. See report, V. 86, p. 1471; V. 87, p. 94. Wisconsin Steel 
mortgage, V. 85, p. 104. 

VOTING TRUST.—Stock is held in a voting trust until Aug. 1 1912, 
the Soene. een Geo. W. Perkins, Chas, Deering and Cyrus H. Mc 

y terminate the trust at an earlier date. V. 78, p. 1112. 

DIV VTpENT DS. (old ban: z-In 1903. 3%; 1904. to 1906, 4% yearly. 

On preferred (new stock), June 1907 to Dec. 1908 both Incl., 14% quar. 


REPORT peoet for calendar year 1907, &c., in ¥. #6, P- 1471, showed 


ncome Deprec'n I nterest Batance, 

Se SE Pa. Oper. renewals, &c. on Loans,& on Sto wr pry 
EE simionese -$11,228, 317 $2,007 821 1, 140, 039. $2": 200, 7000 $3,88 457 
ps ee 10,007, ‘987 1,400, ‘000 "761, ‘040 4, "800, 000 3,046,947 


OFFICERS.—Chairman of Board, Charles Deering; Pres., Cyrus H. Mc- 
Cormick; V.-P., James Deering, Harold F. McCormick, J. J. Glessner and 
William H. Jones: Sec.. Richard F. Howe; Treas., Harold F, McCormick; 
Chairman Finance Committee, Geo. W. kins. General office, 237 
Michigan Ave., Ohicago.—(V. vas, p. 1471; V. 87, p. 94; V. 88, p. 284.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&c—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
R. 888, 941, 1093, V. 75, p. 1089, 1305), White Star, American, Red Star, 

tlantic Transport, Dominion and Leyland lines, having an aggregate 
bn tonnage bullt or building Dec. 31 1907 of 1,159,704 tons. 





dener and W Pirrie. 
n Oct. 1908 £1,250, se (auth. issue, £2,500,000) Oceanic Steam Nav. 
” White Star Line) % debs. were offered, £125,000, redeemable 
yearly Dec. 31 at ser, ber nning 1913; remainder ‘payable June 30 1922. 
Whole or any part may be a at par beginning Dec. 31 1913 on 60d 
notice. They wiil be secured on 23 vessels, valued at £4,850,000,and 4 
vessels to be bullt at detimated cost of £3, 600, 000. The proceeds of th* 
debentures can only be used to pay for new proprety. V. 87, p. 1091, 

Col. trust 4 4s, see application to list, V. 84, p. 1309. The Internat. Nav. 
58 are subject to call at par after 1909" oat : "s. f. of $250 ,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £143,531. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 1586, 
showed: Total gross earnings, $39,266,588; net, $7,024,046; int. and in- 
come tax. $3,488,997; add surplus insurance account, $441, 661; profit on 
bonds purch. for sink. fund, $57,021; bal., sur., for year, $4,033,731. In 
1906, gross, $37,159,213; net, $8, 004, 035. 

OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. eg 

DIRECTO Part ogg He A. Griscom, P. A. B. b Ame a 
Chubb, John I. Waterb E. J. Berwind, George W. Perkins mi Mtoe. Mor- 

an Jr., John F. Archbol - Chie. —" Eng. Directory. "C. 
ell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 

Sanderson. Office, 9 B’ wey, N. Y.—(V. 87, p. 1091; V. 88, p. 55.) 
PPE be ore nomen NICKEL CO.—I ted in N. J. Mar. 29 1902 
rey oy control of Canadian “Ee -» with plant at Cue Clif, 
Ont. Nickel Corporation of London “3 mines at New Caledonia. and the 
Orford Copper Co. of Bayonne, N. J., V.75, p. 1205,1257. Common 
stk. auth., $12,000,000; out., $8,822, "66s: par, $100. Pref., see table above. 

DIVIDENDS.—On = 1% % quar. Feb. 1906 to Feb. 1909, both Incl. 

REPORT.— a ght ppvd ending March 31 1908, in V. 86. p. 1840, 
showed towal net lacome of constituent cos. (excluding two in New Cale- 
donia), $2,069,394; int. on bonds, $482,050; div. on pref. (6%), $534,733; 
bal., sur., $1,052,611; depreciation, sink. fund., reserve, &c., $591,428. 

OFFICERS. of board, Robert M. Thompson: Pres., puaee 
Monell: Sec.. Stephen H. P. Pell: Treas., James L Ashley, Office, 
Exchange Place, N. Y. —(V. 84, p. 1303; Vv. 86, D. 1340.) 


rea ag peo Re I nee oer nean —_ + deve and took over 


ere ot ae coe U.S. See: St. 
A 623; V. 67 428, and ) Ag Pe gn to list in V. 67, 

359, and V. 68, p. 726; V. 80, p. 1482. D outpet wat abont 1,700 tons. 
in V. 66, p. 288, end V. 67, p. 177; official statement, 
»D. ~ 8 Continental P. Ser Oa wh 


The of $5 
is owned, wiih factory r°’ gh eoy Falls. Me: capacity 
15,000,000 bags daily: first (quar.) div. on com. stock, 1%. 
1905. V. 70, p. 742; V. 69, Dv. 494, 908; V. 73, p. 786: V. 80, p. 2624; 
V. 82 82. .D. 103. The Amer. Realty Co. acquired {000 of land 


ud Mimde tatee. for $600,000; cuatanding, #906000" V. ¥6 
m Ps ; ou . e s 
D 1206) 0 8 ne nsere : 


a 


DIVIDENDS— 1898. 1899. °00 to 1907. 1908. Jan. *09. 
Pref. x, = GC bi. 4% 6 6% yriy % 
Common 2 none 


stock, 1 none 
On pref. in 1908, ‘Jan. 1%; April, 1; July, 1; Oct., 4; 1909, Jan., . 


wd. mie Lumber ist M-s.f 4g.M-S NY 3 Co $200 006 Seve? "13 

8. - * ’ 
Ontario Pa per ist M =o -F-A do © 150,000 Feb 1°18 
R alls Sul ist M_6g.J-J._ do do 350000 July1 °18 
tls Falls ., 18t M.,8.f.4¢.F-A do do 95,000 Aug 1°18 


2. assumed). 

x en River Pulp mee. J-J N Y,Man Tr Co1,500,000 Jan 1°18 

ie Pa adits alco dG ose to call at 105 since 1907. 
ewe | alis Pulp Oo. ist M- 6¢.M- Bost Old woo i 182,000 Mayi "16 
Co, trustee / AES to call at 1 

Olcott rane os lictivnkuih sate we 5¢.M N Y, Met Tr Oo 389,000 Mari "19 
REPORT. — year eee ae June 30 1908 In V. 87, p. 1159. 

Fiscat Cost Fg ed oe pee en 


er, Ph oi terials ,m mite. oe on pref. wit on 
1907-8. $20,716,304 $17, 878, 134 "$1, ert Here “6 38} 120,335 $51 583 
1906-7. 21 1841 ‘486 19,000, ‘017 1 ‘217, ‘853 (6%) 1,344, "402 oe 


DIRBOTORS, —Hugh J. Chisholm (Chairman), A N. at we 


and Treas.), A. R. Flower, F. + se. Warren Curtis, . Coo idee, 
D, O. Mills, ¢: F. Dacerwons. A. Wilder, Opten Mills, Alvah Crocker 
W. A. Whitcomb, Phill Aste is E. de. Office, 30 Broad 
St., N. Y.—(Vv. 86, Dp. 502: V 7, D. 874,: 1159, i162, 1302.) 


INTERNATIONAL PO WER CcOo.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
at Providence. R. I., and Bridgeport, Conn. (V. 68, p. 6710 
V. 84, p. 800; V. 85, p. 287, 470) and Alabama Consol. Coal & I. Co., with 
an 4 ovens, &c. (see gg sw in pe Section; 
also V. 80, p. 654, 872). Owns Amoskeag Fire ar do -, engines 
man by Manchester Locomotive Works, Manchester, N. H. V. 
81 at Wi 1317. Controls 2 ames Oil Ragine | ne & Py 4 Building Co’. with plant 
Netegg> d Mass. Trinity Zinc, Smelting Co with mines at 


ih Therese be ec: Maye 
elds ta a mili th Emil thereon deing erected Op. 803, 215; V 87D 1605, 

DIVIDENDs.— 1900. 1901. 1902, 1903. 1904. 1905. | 1906. 
Preferred .......... s 2% 84 a 16 pe 1 


Common........... ng ey! 1 1 
Pres... Joseph H. Pa Rg 78 Pa peers ew York. ow. 85, p. ier’ 
- sw Jersey tn Aug. 1901 and co. Pa ae ne ey EN ak —I mor pere 
ew Jersey and acquired a majority stock ‘ational 
Salt Co. and Reteot Mi ning Co., per plan V. 73, p. 724; V. 75, p. 551. 736: V 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When ;Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payable Whom. Dividend. 
International Silver-—Stock common $11,000,000__.....--- bie $100) $0,044,700)... 2.22 2) 2 nnn | cn ee cece ee emcee cca) seccee Sere tite 
ik preferred 7 % also as to assets $9,000,000_......--- ce 100| 6,607,500/See text., Q—J (Checks mailed Jan 1°09,1% 
vidend = Se tt ME pndndnhintinanianing tne cuaeh « sink 1 an~ ati SEEN. OED le ccnsccclacsenuhedonaceuitensen t will 
M $4,500,000 sink fund called at 110 begin 1901..N.c*| 1898 1,000; 3 579,000 6¢ \J & D\Amer Exch Nat Bk, N Y|Dec 1 1948 
tures $2,000,000 gold redeemable at par_.......-.-- 1903 1,000; 2,000,000 6g J & J o do Jan 1 1933 
imternational Steam Pump Co—Com stock $24,000,000 _.Ta| ...-. 100} 17,762,500|See text.| Q—J |Checks mailed Apr 1 1905, % 
Preferred stock 6% also assets cum $15,000,000 _...Ta| .--- 100) 11,350,000/6 in 1908) Q—F do Feb 1°09,14%% 
Debentures (conv into com stock) red 105 sirce 1908 ____-- 1903 1,000} 3,500,000 6g¢ |J. & J)Trust Co ofAmer,NY (J 1 1913 
Molly Mie we preferred stock 7 % cumulative (see also text)| ---- 100; 2,000,000 7 M & N/|Checks mailed Nov 2 1908,3% 
Holly Mfg ist M $700,000 gold guar p & i end (V 73 p1117)| 1901 100 &c 00,00 5¢ J & J Ct Real B & TCo,N YiJan 1 1921 
The Blake & Knowles Steam Pump Wks 8 % pref stock....| ...- 48.50 485,000 8 J _& J\Checks maile an 11909,4% 
do do debenture bonds.| ..-- 48.50 500,520 6 July \Qoaupany 8 office 1912 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum-.-_| -.-.. 100; 1,500,000 5 F & A/Checks mail Feb 15°09 ,2%% 
irst mortgage gold sinking fund drawn at 105--....- G.c*| 1896 1,000; 1,200,000 5¢ |J & D/36 Wall Street, N Y June 1 1926 
Second mortgage gold sinking fund drawn at 105..Usm.c*| 1896 1,000; 1,000,000 5¢ |J & D do do June 1 1926 
Kansas City Stock Yards Co of Mo,—Stock $9,000,000 auth; -..- 100} 8,117,000/6 In 1908} Q—F (|Office,50 State St,Boston| Feb 1°09,14%% 
I 8 a ond hi ndmenekh ste ge ntiheoun docu s 1900-3 1,000 883 ,000 5 F é& A ° 0 1930-Aug 13 
page Telephone Co—1ist M gold red (oth. bonds text)..K| 1905 |1,000 &c) 4,455,000 5¢ J & J Fisk & Robinson, N Y (July 1 1935 
Smee AUOOUTOG) TOR. COKE, «us dn conn eciee--5puc-- 1907 1,000 600,000 6¢ M & § du do Mar 1 1910 
Kings County Electric Light & Power—Stock $10,000,000_|; _.-.- 100} 10,000,000/8 In 1908} Q—M _ /|Checks mailed Dec 11908,2% 
First mortgage gold $2,500,000 Cebhd awn teenie need Ta.c| 1897 1,000 ,500,000 5¢ |A & O/)Trust Co of Amer, N Y Oct 1 1937 
Purchase.money M gold sec by Ed stock &c (V 76 p 47)Ce.c*| 1898 1,000; 5,176,000 6¢ \|A & O/|Central Trust Co,N Y (Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold_.Mo.c*| 1898 1,000; 4,275,000 4¢ |J & J| Morton Trust Co,N Y j|Jan 1 1939 
Knickerbocker Ice—Common stock $4,000,000-__-...----- when 100} 4,000,000|See text./See text.;Checks mailed See text. 
Pref stock $3,000,000 6 % cum (not pref as to assets) comv.| --.-- 100; %8,000,000/See text.|J & J|\Checks mailed Jan 20 ‘09 6% 
First mortgage gold redeemable 105_...........--.--.-- 1898 1,000) 1,924,000 5¢ |A & O|Central Trust, N Y & Chi/Aprili 1928 
Refunding mortgage $6 000,000 gold._............-... F.C; 1906 |.......- ee text. Bw) ike emies | wt hisiicn stn daw ene ween \Feb 1 1946 
Collat goid notes 91 .3)0,000 .....--..-...--...---- -«| 1009 |....--.- 1,300,000! 6¢ '‘F & A(\First Tr & Sav Bk, Chic'Feb 1 1911 





76, p. 755; V. 77, p. 1228. On May 25 1904 the National Salt Co.’s a 
ties were purchased at judicial sale; successor International Salt Co. of New 
York, with $750,000 stock. V. 78, B; 2014; V. 80, p. 1056; V. 81, p. 1378. 
New plants, &c., V. 83, p. 1101, 1593; V.84, p.53, 802, V. 86, p. 855. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since to 
Jan. 1909. V. 83, p. 1593; V. 84, p. 53.3 


BONDS.—Of the.5s of 1901 ($12,000,000 authorized issue), one-sixtieth 
of amount issued is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V. 82, p. 1443.) 

Underlying bonds, $140,000 Hutchinson-Kansas Sait Co., due Jan. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000 
(int. J. & J. at Knickerbocker Trust Co., N. Y., trustee). Report for year 
ending Feb. 29 1908, V. 86, p. 855. Pres., E. L. Fuller; V.-P., M. M. 
Belding Jr.; Treas.. Mortimer B. Fuller; Sec., H.D. Fuller. Office,Scranton, 
Pa ; New York office, 2 Rector St.—(V. 86, p. 855; V. 87, p. 1482.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68 p 232 334 1024; V. 76, p. 106 

sterling silver output. See V. 68, p. 334, as to 
&c. . 67, p. 1160; V. 68, p. 1024; V. 71, p. 
tion, V. 82, p. 1044; V. 84, p. 223. 

STOCK, &c.—In Jan. 1903 purcnased all the stock of the U. S. Silver 
beg » which had acquired $9,068,400 common and $515,800 preferred stock 
of the Internat.Silver Co.and all the stock of C.Rogers& Bro. V.76,p.106. 
Suit V.84, p.341. Underlying bonds $127,600 Holmes & Edwards ist 6s. 

DIVIDEND.— 1900. 1901. 1902 to ’'06. 1907. 1908. 1909. 
On preferred --_--..-.- %l 1% 0 4 yearly. 6% 4 Jan., 1 qu. 

in Jan. '03 scrip for unpald divs. (214 %) to date, $1,085,343 

Report for year ending Dec. 31 1907, with ba!. sheet, in V. 86, p. 666, 
showed net cocnings $933 291° Int. on bonds, $327,945; div. on pref. stock 
7%), $460,817; bal., sur., $144,529. Pres., Geo. H. Wilcox; Treas., 

eo. M. Curtis, Meriden, Conn.—(V. 86, p. 483, 605, 666 ) 


INTERNATIONAL SMELTING & REFINING CO.—V 87,p 1666. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—lIncor- 
Borate? Mch. 24 1899 in New Jersey as a consolidation of five companies. 
Vv 


so has a large 
hts of capital stock, plants, 
5; V. 82, p. 990. itiga- 


cial statement in V. 68, p. 723; V. 72, p. 673; V. 71, p. 545; report, 
. 75, p. 82; V. 76, P; 1146. New factory at Harrison, N. J 
leted in 1904. V. 79, p. 210. 

ower & Mining Machinery Co. 
V. 87, p. 483. 


STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2,500,000 pref. in May 1906 tu acquire 
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref. 
Aug. 1 1899 to Feb. 1 1909, both Incl., 6% per annum (14% Q.-J.): on 
com., July 1901 to July 1904, Inc!., 1% quar.; Oct. 1904, 4%; In 1905, 
Jan., 4%: April, 4%; none since to Jan. 1909. V.81,p.34. The stock 
unissued is set apart to retire the $2.C00,000 7% cum. preference shares of 
Henry R. Worthington Co. and £161,950 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co. Ho!ly Mfg.Co.bds. see V. 73, p. 1117. 

Debentures are convertible into stock at option of holder. V.75, p. 1305, 
1357; V. 76. pv. 106, 215; V. 77, p. 2393; V. 81, p. 268. 

REPORT.—Report for year ending Mch. 31 1908 given in V. 87, p. 94, 
showed net profits, $1,618,506; dividend on pref. (6 %), $681,000; int., &c., 
$595,748; bal., sur., $341,758. Pres., John W. Dunn; Treas., Nathan 
Fleischer; Secretary, Irwin C. Stump. Office, 115 Broadway, N. Y. 
—(V. 86, p. 1470; V. 87, p. 94, 483.) 


IRON STEAMBOAT CO. OF N. J.—See issue of Oct. 1907.—V_ 87,p.1603 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p- 115. An ally of Buffalo Rochester & Pittsburgh RR. See 
**Rallroads. Maximum amount so far shipped in one year, 2,595,161 tons. 


STOCK .—The $1,506,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & phe mg ag Coal & Iron 
Co. (tne common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Feb. 1909, 5% 
yearly (F.&A.). Dividends on common in 1900, 5 %; 1902 to 1905, both in- 
clusive, 5% yearly (paid in Aug.); in 1906 to 1908,none. V.75, p. 1357.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
yh ace not to be less than $50,000 perannum. Estimated that ists will 
retired in 23 years and 2nds in 28 years 6 months.—(V. 85. p. 1341.) 


KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Missouri and 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
sourl Gas co’s. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City yew ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for ist year, 24%% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See 
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt. 
owns a majority; par, $100. 
April 1 1922, subject to call at 105. Interest is payable A. & - - 
office of Guaranty Trust Co. or M. & N.in London. V.65, p. 277;V.67,p.28. 

Report for year ending Apr. 30 1905, V. 80, p. 2456; net, $428,117; int., 
$204,638; bal., $223 479. es., Hugh McGowan.—(V. 84, p. 1371.) 

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Incorpo- 
rated in Missouri in June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6% yearly paid for Many years (Q.-F.) 
Feb. 1909, incl. Report calendar year 1907, V. 86, p. 166. Chairman, 
Charles Francis Adams, 23 Court St., Boston; Pres., C. F. Morse; Sec. and 
Treas., E. E. Richardson, Kansas City.—(V. 79, p. 2089; V. 86, p. 166.) 

KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns “indepen- 
dent” (of Beil) telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetual franchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia and one in Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 
Gloucester, Cape May counties in N. J., and thus control Camden & Atlantic 
Tel. Co. V. 84, p. 218. Total telephones in use June 30 1908, 28,455. 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1,953,350 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 


-, Was com- 
In May 1906 acquired entire stock of 
V. 82, p. 1044, 1159; V. 83, p. 754, 1410; 


Bonds outstanding, $4,250,000 — “ ue | 
- at 





Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $4,485,000 have been issued for construction of plant and to furnish 
capital for extensions and betterments; this does not include $720,000 
deposited as security for $600,000 6% gold notes; $2,500,000 are reserved 
to acquire securities of other telep. cos., and the remainder of auth. $10,- 
000,000 for future purposes at not over $600,000 yearly. V. 81, p. 34. 

Goid 6% notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909. 

Coll. trust 6s ($300,000 auth.), $240,000, secured by East. Tel. & Telee. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 


EARNINGS.—5 mos.,|1908....-.--. Gross, $439,383; net, $221,928 
July 1 to Nov. 30. BEOOT + wandane Gross, 437,280; net, 205,469 


REPORT.—Report for year end. June 30 1908 in V. 87, p. 1088. 


Years— Gross. Net. Renewal Reserves. Interest. Surplus 
1907-08__.$1,051,072 $511,948 $100,000 $313,112 $98 ,836 
1906-07~_-_- 995,752 473,716 100,346 265 ,630 107,740 


Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E. Ridgway Percival 
E. Foerderer. Main office, 135-141 So. 2d St. Phila.—(V. 87, p. 1088.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Flectric Il- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 

jo Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 


SECURITIES.—The authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being taken by stockholders at par 
early in 1906 and $1,800,000 early in 1907. V. 83, p. 1232; V. a F 393. 

The $5,176,000 purchase money bonds are secured by deposit of $5 ,000,- 
000 Edison stock in trust, by a 2nd —. lien on the Kings County plant as 
now owned or hereafter acquired and $1,000,000 cash guaranty fund tc 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868. 


DIVIDENDS.—June 1900 to Mch. 1903, 144 % quarterly; since, 2 % quar. 


EARNINGS.—For 6 mos. ending June 30 1908, gross, $1,776,722; net 
earnings, $952,062; replacements and depreciation, $194,990; fixed charges, 
$303,280; dividends (4%), $400,000; bal., sur., $53,784. V. 87, p. 228. 


REPORT.—For cal. years, incl. Ed. El. Ill. Co. of Bklyn. (V. 86, p. 600): 
Cal. Gross Net Depreci- Bond Bond Divid'’s Balance, 
Year. Earnings. Earnings. ation. Discount. Interest. (8%). Surplus 
1907.$3,471,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853 
1906. 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025 

Pres. . N. Brady; ist V.-P., A. M. Young; 2d V.-P. and Gen. Mgr., 
W. W. Freeman: Sec.. J. H. Evans; Treas., P. R. Atkinson. Office, 360 
Pearl St., Brooklyn, N. Y.—(V. 86, p. 549, 600, 1046; V. 87, p. 228.) 


KNICKERBOCKER ICE CO OF CHICAGO —ORGANIZATION.— 
Incorporated in Illinois in 1885. V. 77, p. 254; V. 82, p. 1325. 

In 1906 Western Ice Co. acquired a majority of the stock (per plan in 
V. 83, p. 1527), giving for each share of pref. stock 90% in gen. and coll. 
5s and $25 in stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the firs 
installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84, 
p. 341, 629: V. 85, p. 725; V. 86, p. 339, 1533. 


DIVIDENDS.— "98. 99. '00. '01. "02. "03. '04. '05. °06. 07. ’08. 
Common (%)-------- 0 5% 1 -— eS CS eC 4 .. Below 
Preferred (%)--.------ 6% yearly to Jan. 1909 





A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war- 
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p.419. In Jan, 
ye 6 ben paid on pref., incl. 3 % for semi-annual div. deferred July 1908. 

8, D. ° : 


BONDS.—" Refunding mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,193,000 was deposited to secure 5 % o-yeee, gold 
notes maturing!Feb!1 1909 or in treasury, $314,000 were in sinking fund, 
and remaining $3,493,000 unissued 82, p. 932, 990. In Jan. 1909 
$1,300,000 of 2-year 6 % notes were sold to retire the notes due Feb. 1 1909, 
originally $1,500,000. V. 88, p. 104. 


REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 419, showed 
Net earnings, $499,251; bond Int., $167,062; div. on pref. (6 %), $179,760; 
div. on com, (2 %), $79,994; bal., sur., $72,435. In 1906, net, $1,015,516 

OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec. 
wm, A. Walter. _ Directors Feb. 1908, V. 85, np. 808; V. 86, p. 339. Office 
174 La Salle St., Chicago.—(V. 87, p. 1536, 1666; V. 88, p. 104.) 


LA BELLE IRON WORKS.—ORGANIZATION.—lIncorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also plant at Wheeling, W. Va., embracing 2 
skelp mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 
1365; V. 83, p. 627.) 


DIVIDEN DS.—May 1905 to Nov. 1905 1% % quar.; Feb. 1906 to Nov. 
1908, 2% quar.; also Jan. 1907, 8%, and in Aug. 1908 33 1-3% in stock. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at yer: 
beginning 1908. further amounts by lot at company’s option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749. 


REPORT.—Report for year ending June 30 1908 in V. &7. Pp. 1602. 
Net profits, $1,755,639; bond interest, $147,000; cash dividends (8%), 
$594,928; bal., surplus, $1,013,711. Pres., Isaac M. Scott; Vice-Pres., 
W. D. Crawford; Sec., H. D. Westfall; Treas., R. C. Kirk. Office, Wheel- 
ing, W. Va.—(V. 87, p. 42, 1423, 1602.) 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 15 1902. a be properties (see V. 77, p. 34: V. 74, B: 1142; 
We ro 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689) are 

(1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture 
plate and all classes of structural stee] and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons ef ore in ht 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon R 


In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of 
V. 83, p. 1593; V. 84, p. 269, 393. , 


coal in Washington Co., Pa. 






































“ 
JAN., 1909. | INDUSTRIAL STOCKS AND BONDS. 161 
MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Date nt Ne pal, When Due. 
For explanation of — headings, &c., see notes on Amount Rate When ,Where te and by s—, 
first page of tables. Bonds Value. Outstanding % Payable. hom. Ditidend. 
La Belle Iron Works—Stock $10,000,000 authorized....... idbie $100! $9,.915,500|See text.; Q—F_ |Checks mailed Nov 1 1908, 2% 
First mortzage $2,500,000 gold redeemable (text) .._....- 1903 500 &c} 2,350,000 6¢ iJ & D Pittsburgh or Wheeling |Dec 1 1923 
Lackawanna Steel—Stock $60,000,000 authorized........-. oe LOT SG BT EGE 2 cdncediuquns cag ladsgudidus fistboagoeds dallas sbpivdseden 
First mortgage gold redeemable convertible (text)....F.c*| 1903 1,000} 15,000,000 5¢ |A & O/Office, 2 Rector “. N ¥/|Aprii 1° 1923 
Five-year secured gold notes $10,000,000 redeemable at par) 1905 1,000} 10,000,000 5¢ Mé&é& §S do ch 1 1910 
Two year secured gold notes $5,000, 600 redeem --Ce.c*| 1907 1,000; 5,000,000 5¢ Mé& § do a Mch 1909 
First consol M $30,000,000 gold ‘redeem at 105 of = ee "15| 1905 1,000) See text. 5¢ Mé& §S do do Mch 
Elisworth coll pur. money notes, guar p ee on. | F) 1907 50,000} 1 500,000 5 J & J do do May ’09-Dc 31°10 
do do pur. money bonds gu p Rist e 1907 1,000; 5,873 000 5 I & J do do Jan 1 
Lake Erie “ trust mtge gold guar p ¢: i, red 102i 27s 1905 ,000 780,000 5¢ M & N do do May 1 1920 
icone Gas ht—First mortgage gold_-.....-....- 1889 100 &c} 10,000,000 5¢ Q—F (30 Broad St, New York|May 1 1919 
Refunding af - ameceagee mortgage Ee 000 ,000 Nese) 1904 1,000} 8,100,000 5¢ A &O do do 1934 
Oe RSCG BONG ib. wk csi decedotker dunce cbs ccceacucce 1901 1,000; 1,000,000 5¢ iF & A do do Feb 1 1911 
Lake $ uperior Se pe $40,000,000. .........-- sia hen IGF 40 BER BOG cecdsiinclgedusseg| dsvcdnad cbtnasidebddsl detscdodetwe ide 
First mortgage $10, gee 000 gold_...... Rtiddtecesons Usm) 1904 1,000; 8,921,000 5 g J & D/Amer Exch Nat Bk, N Y\June 1 1944 
Income mortg © $3 y 000.000 ¢ Re ae Radbbdibbee 1904 1,000} 3,000,000|\Upto5 %| Oct 1 (5% paid Oct. 1, 1906 (Oct 1 1924 
Bonds of subsid companies (see text) .....-.--------- 
Lanston hoe ge oy achine—Stock $5,000. a5 authorized..| .... 20; 4, .400\|See text.:A & O/|Checks mailed Apr 15 '07,2 
Lehigh Coal & eraser STS FS Srgepgeapep aes eee 50} 19,096,150/8 In 1908|M_ & N/Office, Philadelphia. Nov 27 08. 
rst M canal 6,030 acres coal and 76 nance - &S ae 1864 | Various; 5,000,000 4% J do do July 1 1914 
First M gold en h & Susq RR (V 64 P 41) old... -F Pr! 1867 | Various 1,992,833 4¢ 2 do do April 1 1914 
Second M Ge LY ant re (V_65 p 367) a) gon cnsieecuae”| 1867 500 &c| 1,842,500 4¢ J15&D do do June 15 1914 
Cons 3d M Canal Coal & 122 m RR; 2d 6 m --EP sr +t 1,000| 2,470,750 7 J & D do do June 1 i911 
General mo wane for sis, 000 ,000 pas Fy ee Pe FP.r| 1884 | 1.000 2 Se-aee 4%¢| Q—F do do May 1 1924 
Fund & Imp $7 .500,000 ¢ (Ser A $2,962,000)... PIP c* 1898 | 1,000| 4,206,0 4¢ J & J do July p 1948 
Mackay Companies (The) —Common shares $50,000,000 auth) .... 100; 41 "380, ‘400 4 a 1908 —J |Boston, Canada & LondiJan 2 ’09, 
Pref (also as to assets) 4% cum $50 ,000,000 auth red 106.| ___. 100; 50 000 do Jan 2 °09, 1s 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)! ___- | 50| 20,871 rt See =a —J |Checks mafied Oct 20°06 1% 

















STOCK.—Stock authorized, all common, $60,000,000; par of shares, 
$100; of this, $34. 971,400 Is issued, full paid, $250,000 being in the hands of 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
Iron & Steel stock; and $15,000,000 of the remaining $20, 000 ,000 is reserved 
to retire convertible bonds. V. 76, p. 869 


BONDS.—The ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into a. rgd ny ae at par, 
at holder’s option up to April 1 1915. V. 77, oP: 5 

The 30-year ist consol. 5s ($30,000 ,000 authorized A lke 5 cy) i908. cover all 
the pro y of the company owned or to be We uired, including the stock 
of the Sgn g mine. Of the bonds, nt Aen Eo 0 is reserved to retire the 
1st 5s. 1905 $10, — 0 aoe: 5% £0 d notes were sold, subject to 
on any interest day at par, secu 9 pled e of $12,500,000 of the ist 

consols. V. 80, p. 235, 475. ry “oor $ we A 000 2-year 5% notes were 
sold, secured b deposit of $2, os ,000 consols, $1,000,000 (entire issue) 
of Ellsworth Coilieries stock, $100 000 (entire issue) of Lake Erie Co. stock 
and equity in $12,500,000 consols. tae a under notes of 1905. They are 
to be secured by any new mortgage. V. . 304; V. 85, p. 349. 

There are also outstanding 1,775 ,000 ay awanna Iron & Steel 30-year 
5s due Feb. 1 1926, Farmers & Trust Co., trustee, covering property 
in Pe lvania Vino 385. 

The —i. 8 Coliieries Co. made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 pS ase money notes and $6,000,000 i fund purchase 

These AM are guaranteed, pete . and int., by the 
Lackawanna Steel Co. V. 84 Boe 510. The Lake Erie Co. ., Whose stock 
is practically all owned, has 1,100,000 sink. fund 5s, of which 
$320,000 paid off. V. 84, p. 689. States Nov. 1907, V. 85, p. 1341. 


REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 599, showed: 
Gross sales and earnings, $33,011,410; gross income, Incl. Chisocilancoes, 
$2. = rary int., deprec., im provts. be rentals, &c., $4,787,212; bal., sur., 


OFFICERS.— S. Clarke; V. Ve P es Moses Tavior: V.-P. and Gen. 
Mgr., Charles H. McGulion; h gr.i J. Higg! nson: Sec., F. F. 
Graham; Comp. ; Marshall 6. Ledy NY. office, 2 Street. 

Directors—J. J Alartens. © vard E Blair, E. A. S. aoe, Mark T. om. 


Warren Delano Jr., G@ " earing Jr., B. §. Guinn 

Adrian Iselin Jr., Samuel Fin G. McCullou x, D. oO. Mills, Moses ay- 
lor Pyne, John J. Mitchell, James Speyer, H. A. Oar’ Moses a eae 
McK. Twombly. Cornelius Vanderbilt, Robert B Cort 
Walters.—(V. 85, p. 349, 1341; V. 86, p. 483, 599; V. 87, Pp. 1666.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—In ted in 1857 
and in 1889 secured control of all the Mer 3 gas com es in St. Louls. Op- 
erates under perpetual franchises. In 1903 North er Co acquired con- 


trol. V. 76) p p. 545, 922; V. 78, p. i2v3; V. 80, p. «1000. 


STOCK .—Preferred, 5 5 cemintive. $3200 000; common, $17,500,000 
authorized. outstanding, ,500 ,000; par o of shares, $100. V. 78, p. 823. 


DIVIDENDS.— 1’95 . "97. "98. "99. "00 to "03. °04 to °07. aoe. 


Pref., 5% cum_..... } 7 8 5 5 yearly. 5 yearly. 
ae 2s 4 of 0 3 3 4yearly. 5 yearly. 5 
NDS.—See application to Stock Ex: in V. 49, p. 657. 
br the refunding and extension 5s of 1904 ($20,000,000 authorized issue; 
ers’ Trust Co. of N. age ag) alley ‘Trust Co. of St. caus, 
trustees), $8,100 ,000 have iS $1 00 are reserved to refun 


the outstanding bonds due 1919 and $1,900,000 for not gr ae 
cost of future extensions and improvements. See V. 78, p. 1273 5; 79 
D. 1644; V. 80, p. 470; V. 83. p. 1169. 


ANNUAL REPORT.—For year ending te 31 1908, zalngs. 
$3,795,361; P% $1,693,188; Int. on bonds, $905,000; bal., sur. afk $788.1 8; 
div. on pref. (5%) calls for Ayo? 000 and % on com. $425,000 yearly. 
New York office, 30 Broad St.—(V. 87, p. 1482.) 


LAKE SUPERIOR ig YA + vty -—ORGANIZATION.—lIncorpor- 
ated in New J on May 19 1904 as successor, per plan V. 77, p. 1296, and 
= 78, p. metry) 909, of Consolidated Lake baperlor Co. Owns directly 

r through its ownership of the Ontario Lake Su or Co. all the capital 
stock. 4 the various co ~_——— —Pae about Sault Ste. Marie Canada, 
(See list in Section of d compare V. 77, p. 771.) Bounty 
on steel, V. 83, p. 627, iis. oes y. 85, p. 152 


y; 

or -product charcoal plant of LS pomp A retorts and fifty-six bee-hive kilns; 

elen iron ore mines; 106 Bey of railroad completed and in opera- 
tion; ore, freight and passe steamships. nickel Sed copper mines and 
smelters, ferro-nickel roasting pia plant, sul reag e us acid works, machine shops, 
forse, & iron and brass foundry, car-build shops, two saw-mills of 160, O 
feet dail y eee pal veneer mii, ground wood- hoe mill of daily capacit} 
100 fens, hite pulp mill of 60 tons daily ty, water works and 
tric 1 lant, two electric street raliways. two water-power canals “ot 
60 ,0 20,000 horse-power poe fey’ across St. Mary’s River. See also 
v.79, D. >. 1026; V 81, p. 977; V. . 1096. 


BONDS.—The ist mtge. and int trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, includl se uity over the 
lien of the $2,000,000 FGanadian orerer<, notes (see ww) in the securi- 
ties —— thereunder, upon payment of which the bende will become 
. a 1 om ing # 8d on incomes 5%, paid Oct. 1 1906; none in 

ori 

In Jan. 1909 the ekine eg syndicate acquired the holdings of the Canadian 
Improvement Co. in the stocks and bonds of the company and subsidiaries. 
{ee 732 vere V. 82, p. 1044, 1104; V. 85, p. 1465; .V. 87, p. 938; 

»?P 

The Michigan Lake Superior Co., a majority of whose stock is owned, | 
in receiver's hands: it has outstand ding $3,500,000 ist 5s due May 1 
1949. On the other controlled properties there are in all $1,013,572 bonds. 
(V. 82, p. 573; V. 83. p. 382, 1102; V. 84, p. 106, 697; V. 86, p. 1347, 1526; 
V. 87, p. 1014; 1482, 1536. ) 


REPORT.—Report for year ending June 30 1908, In V. 87, p. 934, 
showed: Total Bee ingomse, $566,618; int., gen. expenses, taxes, &e, $538,- 
748; bal.. sur., $27,870. 

DIRECTORS. —Charies D. Warren (Pres.), Toronto; J. Tatnall Lea, 
Philadelohia, and Thomas J. Drummond, Montreal (Vice-Presidents) : 
Geo. Pattinson, Preston, Ontario; Walter Gow, Toronto; F. W. Ayer, Chas, 
S. Hinchman, James Hay and Richard L. Austin » Phila.; John T. Terry Jr., 
New York; W. K. Whigham, London; R. Wilson Smith, Montreal, and 








Leander H. Lovell of New Jersey. Sec. and Treas., Walter P. Faust, 
Phila. office, 353 Bourse.—V. 88, p. 55,234. 


LANS SOR MONOTYPE MACHINE CO CRO IS ATION oar 

porated in Virginia in 1892. Man ures for sale or rental automatic ma- 
eens for composing and casting of type. Controls Lanston Monot 
Corporation i o on, England, with which it has contract for sales 
Europe. V. . 2440; V. 84, p. 994. Loan of pat0 000 on unsecured 
notes, of whick P5387, 500 paid and remainder will i o by April 1 1909. 
Report for ery ending Feb. 29 1908 in V. 86, 2 1527, showed: Net 
sales, $1,024,594; net profits over wor ag 258,473; dividends on 
pref. stock (2 %), $99 ,468; bal., sur., $159,005 

Dividends in as, 4% (A, & O.); 1907, April, 2%; none since to Oct 
1908. V. 85, p. 41, Pres., J. Maury Dove; Treas. , J. Sellers Bancroft; 
Sec., W. aides’ Selmer, Office and factory, 1231-39 Callowhill St., 
Phila., Pa.—(V. 85, p. 1272,41341; V. 86, Pp. 1527; V. 87, p. 1423.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 4 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., em ny N. Ju to Union Jct., Pa., 
105 miles ea branches, 60 miles, and for 999 years pesnuoneusss 
Valley RR. 17 miles; Treskow RR., 7 miles; other lines. 17 miles; total, 20 
miles, of which 115 miles double Ba but all these a eased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1 be of gross 
th a minimum rental of eickis £08. Dei 2. Canal 
leased for 99 pega Som 1886. As to Lehigh & Delaware RR., see V. 78, 


- 1109 238s: co p. 906. In May 1904 control of ea) } eee & New 
Engiand RR acquired. V. 78, p. 1785; V. 79, p. 2646. 


STOCK. wie ‘1908 $14,049,050 stock 7% deposited in a voting trust ex- 
fring oe 1 pete Al . Dale Benson, E. W. Clark Jr.. Geo. H. Earle Jr., 
Reo Erskine Hewitt, trustees; Provident Life & Trust Co. 
< R ag oe itary), _,tith power to sell at not less than $138 per share. 
. 79, Dp. an 269; 166, 602; V. 86, p. 1103; V. 87, p. 170. 
V‘deoutnchaers of ps BA April 30 1908 subsoribed for $1, 751,100 new stock 


at par, payable between 18 and 29 1908 the amount out- 
standing to $19,094,850. . 86. vd. 797. 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles ; bonds are reserved to rstire all or issues. For 


mtge. of 1898, see V. 67, p. 125: V. 70, e128: We 81, p. 720; V; 84, 106, 
‘The $1,418. Be Valley 'R ne @ os 


418,600 ue oning ey * 

amount Fal the 4s of 1898 was issued, was called for payment < on Seve, wn ited 
and deposited with trustee. V.79, p. 107. 

Jointly and severally with cent” RR. of N. J. neg, $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, — and nt. - 67, p. 788. 

DIVIDENDS.— 7 "95 to "99. "00. 01. '02. ’03. bx 05. 06. + 08. 
Per cent......... 4% 4 yearly 53 6 & 6 8 8 8 

ANNUAL REPORT.—Report for 1907 was in ?. 86, hoe Coal 
mined and marketed in 1907, 3,242,736 tons; 1906, 2,428,6 0 tons. 





Year end. Dec. 31— 1907. 1906. 1905. 1904, 
From railroads.......-. $2,307,171 $2,305,053 $2 (302,4 28 $2,266,026 
Canals (deficit) ........ 33,011 37 ,886 49,190 159 ,457 
Net profit on VehighGoal 1,634 ‘927 851,307 852,772 601,417 
Miscellaneous ......... 233,195 213 "267 316,653 223,322 

Total receipts ...-.- o- $4, 388. 282 $3,331,742 $3,422,662 pert ,309 
Int., rentals, taxes, &c. $1,380,957 2 »265 1,3 63,434 
SUIS i iidie dls a wtnakes (8 ” 387. "604 (8) 1,387 "604 (8)1,387, "604 (7)1.104, 050 
Balance, RS cake 1,373 721 617 ,006 729,793 3,825 
Sinking OS ee TI Al "156, ‘300 119 163 121 *415 102'277 


Deprec’n on coal impts-_ hy ‘000 200;000 200, «itera ae 


Pres. ce. 1908), wf aren, V ., Rollin H. Wilbur p Rea -Treas. 
H. er. Office, 108 gathr th St., Philadelphia.—(V. 511, 
568; V. 86, p. 483, Sis! 724, 797, 979, 1103, 1347: V. 87, p. 1 fe? 


LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. nt trustees are Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt (New York), 
R. A. Smith (Toronto) and H. V V.. Meredith (Montreal). Owns entire $23,- 
000,000 stock of Commercial Cable Co. and the entire ca rapes stock the 
Postal Telegta ot Cable Co.; also shares of capital sock of 102 other cable, 
telegraph and telephone cos., incl. the Amer. Teleph. & Teleg. Co , in U.S. 
Canada and as See oes ee a F 84, p. 448. V. 85, p. 407; V. 86, p. 476. 
Rights of stock, V. 84, p. 8 

iv. on pref.,1% Emi pald Ap AM 1008 to Jan. 1909, both incl. Div. on 
com., Jan. 1905 to early (J. & J.): July and Oct. 
1906, 1% (quar.); Jan. 1907 ra a voaee % yearly (a. -J.). The Mackay 
Cos. (holding co.) has no bonded or other debt. rt for ice =e 
Feb. 1 1908, In V. 86, p. 476, showed: Div. wee AE, $ ert sen. ex 
&c., $22, 251; div. on ‘pref. (4 %) , $2,000,000; div. oncom, (4%), 655.2 6: 
bal., sur., $152,923. Policy Of the Mackay Companies is to RUE. trom 
subordinate companies only enou eh money to meet the dividends on !ts 
shares, all surplus earnings being left in their treasuries for extensions and 
the development of business and Increase of reserves. Office, 112 State St., 
Boston.—(V. 87, p. 1240.) 


MADISON SQUARE GARDEN.—See page 173 


MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 


MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- - 
ZATION.—lIncorporated in Pa. on Nov. 28 1899; reincorporated April 21 
1903. Owns 476,214 acres of gas lands. V. 76, p. 1252; V. 78, p. 986. 


DIVIDENDS.—1k % qpargenly d 1903 to Oct. 1995, both inclusive. 
none since to Jan 1909. 83, p. 1594; V. 84, p. 449. 

FINANCIAL PLAN.—In Dec. 1906 it was wzennes © Lf finance the float- 
ing debt of approximately $4,000,000 by proven 28 equal payments 
of about $700. 000 yearly during five years until 1911, en the remal 
$500,000 matures, unless sooner paid. During the same period, the bond 

debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floati Tae reduced from $2,177,897 to 72,- 
123. The stockholders voted 26 1907 to authorize $3. 
panes. the first of them maturing 513, to be deposited with the Colonial 

t Co. of Pittsburgh as collateral security to the agreement relative to 

et Lsanied of the floating debt. V. 83, p. 1594. 
rm ae ‘on 0 Date. Interest. Outstand’g. Maturity. 
. Pitt Gas ist M. 

$100,000 yearly Gi 1006}1900, 6 g. J. 30 & D $300,000 To June 30 "11 


We cuducwusaons Int. at T, Mellon & Sons’ Bank, Pittsburgh. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For explanation of column headings, &c notes Dav | Par” | amouss | Rate. | When |Whore Payatle, ond bol Siomeetun’” 
mn ’ oy 500 on ’ 
first page of tables. Bonds Value. Outstanding % Payable. Whom, , Dividends. 
Maryland preferred (no bonds).......... deh meme sie $1,885,005| See text | See text |1 Broadway, New YorkjDec 30 '08,2 
Massachusetts Gas Com paaies--Common Stock.......e bisiek dene ies 25,000 ,000'3 in 1908|See text.) _.....--.---.---.---.. Dec 1 1908, 1% 
Binkine f % cumulative $25,000,000.._............ ee 25,000,000/4 in 1903|\J & D/Compan oem Boston|Dec 1 '08 
fund gold bonds, redeemable at 105... ._- OB c* &r} 1909 1 000 ,000 ,000 4% Boston an 11929 
Mergentisler Linoty authorized $15 v | paren eens 100) 10,996 000/15 in '0s M /Tribune Building, NY /Deo3i'08,74%% 
an Telegraph—Stock, to be $5,000,000... /.......-- rere 100} 2,870,1 10 Office, 66 B’way N Y jJan15'09,2% 
Michi an State Telephone—Common stock $6,000,000 auth.) -._- 100 +500 ,000)See text., Q—M |.....-.--.-----------. ‘Moh 1 1909, 
6% (also as to assets) (text) ....._.-...-.....--..-- er 100} 2,285,000/6 in 1908).......- Checks mailed May 1:00 1% 
Michig an Telephone first m ont i ie edict sich tia te 1897 1,000 285 000 5¢ iJ & J)Guaranty TrCo,N Y 
Michigan State Tele bene 1 1st £T8 000 Ky gold... OB.c* 1904 1,000) 6,581,000 5¢ iF & A\N W Harris& Co,NY&BiFeb 1 1924 
Debentures, $2,000,000 auth., coup., red. ib a c,tiarovaiipidies ed 1906 1,000; 1,250,000 6 M & N do d ov 1 1909 
Milwaukee Gas-Light—ist Mg "$10, 000, 000 po 8 IE Ce} 1902 1,000 9.012 aoe “s M & NJ & W Seligman, N Y {May 1 1927 
Minneapolis General Electric—Common stock $1,500,000....| .... 100; 1,500.000)41n 1908)F & Aj......-.---..-- peer Feb 11909, 2 
Preferred stock 6 % cumulative...................---.- Sane 100; 1,000,000/6 in 1908/F & A/.........-.---.-----.. Feb 1 1909, 3 
First M $8,000,000 gold subs subject to call at 110}._----....-- 1904 1,000; 5,624 000 S¢ J & D City Trust Co, Boston /|D 1 19 
Mon pa Con Coal Pref 7 % non-cum $10,000,000) -.-- 50; 10,000,000/See text.|/J & J|Checks mailed (280 25°09, 14% 
e $10 000 ,000 70 gold sink fund (see text). UPi.c*| 1399 1,000; 8,211,000 6¢ \|A & O/Union Trust Co, Pittsb’"hiOct 1 19 
Certificates © indebtedness due $200,000 yearly_........-. 1902 5,000; 1,440,000 5 J & J do do July 1 1917 
Menteent & Ligne Heat & Power—Stock $17,000,000__.....-. bin 100) 17,000,000/6 in 1908; Q—F |Checks mailed 15'09,1K% 
1 trust M $7,500,000 gold red 105 beg 1912_.c® 1902 1,000; 5,709,000 4%eJ3 & J {Compan ‘soft, Bank o 1 1932 
Lachine M $4,000,000 gold s f red 105 after 10 ny A ot 1903 1,000; 3.385.000 5¢ iA & Q/) Montreal or NY Agcy Quen 1 1933 
- Rt toad» fem Chiles Buck Cos ao eo 1 t 1911 Pe bg £ 1,500,000 5¢ M & 3 who Montreal & London|Sept 1 1946 
t Vernon-Woodberr otton Duck Co— msol Cotton uck | . 
National Biscuit—Common stock $30,000,000-.......-----| ---- 100) 29,236,000|See text."Q—J 15 First Nat Bank, N Yi\Jan 15 ‘09, 
Preferred stock 7% cum $25,000,000 tior bonds see text)| ...- | 100| 24,804,500/7 in 1908 —F | do do Nov 30'08 1 4% 
National Carbor—Common stock $5,500,000.._.........--| siden 100° 5,500,000/4 in 1908) —J (Checks mailed Jan 15 '09, 
Preferred stock 7% non cumulative $4. 300. 000 3 100, 4,500,000/7 in 1908;\Q—F 15 do do ov 14'08,1%% % 
National Enameling & Stamping—Common stock $20,000,000 ___. 100' 15,591 .800/See text.| Q—J_ ‘Trust Co of Amer, M Y'July 1 '05, 4% 
BONDS— Date. Interest. Outstanding. Maturity. | a _— 1 1904 to ‘ay 1 1909. both inclusive. Two 1 Me ie08, dividends of 1% 
ML & H Ist M,g, due $50,- as 6¢.J.&J. $300,000 To Jan. 1915 | each were paid June 1 1908; Sept., 1%; Dec., Mch., 1% %. 
wre yoy rere eT oa) Int. at Union Trust Co., Pittsburgh, Pa. pox DS. fs the bonds, $4,181, tran hate to ony! obligations 
. and for general corporate purposes, 00 was reserved to retire under- 
seasty (01; ‘000 oy 00 10fat at colonial TT. is &o.'P at? aS _ eee of ae bends and $5, 534, 000 (ot which $2, i109, ,000 issued) are tor 75 % Of cost 
<== = . 90.1 ° u sons, extensions, rovemen c., under s nt provisions 
New mtge., ‘$6,500,000, ¢.]1903 6¢. M.&N. $4,5 00.000 to May i 1918 ry p. 1103. in Nov, 1906, $1,250,000 of an authoriied issue 0 
V. 76, p. 1252. Int. at Union Trust Co., Pitts 33, 006, 00 ot '6% debentures were sold. 232. 


series) are subject to call from yey to nos 


BARN INGS. —For 9 mos. ending Sept. 30 1908, gross, $3,382,783; net, 
over taxes, $1,968,037; int., discount, &c., $679,760; x sur., $1,288,277. 
In 9 months of 1907, gross, $3,655,585; “net, $2,411,7 

REPORT.—For cal. year 1907, in'V. 86, p. 478, saves: Gross earnings, 
$4,994,803; net, $3,264,786; new ‘wells, &e., $433, 292: bond int., $498,632; 
other int., "$319, 948; bal., sur., $2,012,914. Bonds redeemed, $787, 500. 

OFFICERS. — Pres, H. B. Beatty; Sec. and Asst. Treas., H. E. Seibert; 
Treas., L. A. Meyran. ta H. B. Beatty, L. A. Meyran, E. H. Jen- 
nings, ‘William Flinn, O. Strong, E. H. Myers Jr., Fred. N. Chambers, 
James Kunz Jr., Henry I. "ceas, A. E. Succop, John E. Gill, Thomas Alex- 
ander. Office. Farmers’ Bank Bldg., Pittsburgh.—(V. 87, p. 1240.) 


MARCONI WIRELESS TELEGRAPH CO.—(V. 85, p. 1007; V. 87, p.412. 


MARYLAND COAL CO.—Controls 6,000 acres of ae in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 


STOCK.—Pref. as in table. and in addition old com., 


$11,100, and 
treasury stock, $103,895. 


Produced 220,909 pa in op 509, 349 —_ in 
1906. Report for year ending Jan. 31 1905, in V. 80, p. 654. lus 
earnings in 1907 over int., &c., were $595,673; in 1906, $155, 630: ivi- 
dends in 1907 (8 %), $150, 776; surplus for year, $444,8 


DIVS.— ’95. ate 97. * 7 "00. '01. ’02. ’03. oo. 05. be 5 ba ky 
— 4 % 4% 3% 4 4% 5 54% 7 8% 8 8 
08, 236 %: Dee. 30 08, 3 16%. Office, 1 Bway, NY.-(V'86,p.423.) 


rg Se Pala hp hmm GAS COMPANIES —ORGANIZATION.—A volun- 
ey association formed in Oct. 1902 per plan in V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co The Massa- 
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,500,00 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Li ht Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal Coal & Coke Co. of "Fairmont, W.Va. V. 82. p. 1443; V. 86, 
p. 1347. Sliding-scale gas law to continue 10 years from Julv 1 1906. 
See V.82, p.1270. July 1 1907 reduced price of gas to 90 cts. V 84, p.1555. 


DIVIDENDS.—On pref. in 1903 to Dec. 1908, 4% yearly (J. & D.). On 
common, 1906, Aug. and Dec., 1% each; 1907 and 1908, 3% (April, Aug. 
and Dec.,1% each). In June 1908 $750,000 (3%) was set aside for divi- 
dends on common stock from accumulated earnings, 1 2 each to be paid 
Aug. 1 and Dec. 1 1908 and April 1 1909. V. 82, p. 3. 


BONDS.—The $6,000,000 4s of 1909 have a Mads fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets of company is to be made without equally securing the bonds and 
none of the sub-cos. shall hereafter pledge or mortgage their assets unless 
the indebtedness to be secured is acquired and held by the Massachusetts 
Gas Cos. V. 88, p. 104,161. The only bonds of the operating companies 
not owned Jan. i909 were $250,000 Federal Coal & Coke Co. and $175,000 
Chelsea Gas Light Co. first mortgage bonds. 


REPORT.—Report for year ending June 30 see, with bel. sheet (also 
earnings and bal. sheets of constituent cos.), was in Vv. 87, Ne 1087, showing 
divs. and Int. swentved, $1,821,680; divs. on pref. stock (4%), $i, 000,000; 
int. and exp., $65,5 25; bal. . Fada $756, 154; total undivided earnings of ali 
constituent cos., def., $11,5 


OFFICERS.—Pres., C. ~ snl Weld; Ry ne Wallace S. Draper; Sec., 


F, Tudor. Office Shawmut Bank Bld , Boston. Old Colony ust Co., 
transfer agent. Massachusetts Trust , registrar. 
TR ES.—Charies Francis Adams ‘2d, Walter Cabot Baylies, Samuel 


Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Aucustus Stone. Albert Strauss, Christopher age —— Rob- 
ert Winsor.—(V. 87, p. 209, 1087, 1666; V. 88, p. 104, 1.) 
[MERGENTHALER LINOTYPE —Listed in 1898. dg for 1907-08 
£6 1299, showing total net oe. $2,426,716; dividends 
Gs. +% 31.64 gis, 00; 


balance, surplus, $777 316 

6. 97. "98 to 00. 701. '02to 07. 1908. 
Per aa eet ihm 1034 16 16% 20 yriy. 13% *15 y'’ly. *15 
*2% % quar. (Q.-M.) and in Dec., 5% extra.—(V. 87, p. 1299.) 
MEXICAN LIGHT & POWER CO.—’V. 87, p. 1482, 1536. 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267 m. 


veston Tex., to Coatzacoalcos, 
a & So. Am. Co.’s Gulf cable system, and a third cable completed Juiy 

1905. p oak part (738 miles) of new cable completed Au 1907 be- 
tween New York and Colon, Isthmus of Panama, remainder See owned 
by Cent. & So. Am. Telegraph ¢ Co. V. oi p. 1117. Owns 5,768 shares of 
the Cent. & So. Am. Tel 0., Which s 

STOCK ~otiocknaldens' will vote Feb. ry 1909 on increasing the authorized 
stock from $3,000,000 to $5,000,0 

DIVIDENDS. rt As 1882 to 1886, incl., 8% yearly; from 1887 to Jan. 
1909, both incl. “yt rate of 10% per annum (24% Q.-J.); also June 1 1906. 


Also direct cable from’ Gal- 
Mex., 825 m,, duplicating the Mex. Tel. and 


50% ‘in stock. 82, p.1104,1 
BAS NINGS -—For 12 months ending Dec. y (partly estimated): 
12 Mos.— Gross. Net. Mez. Gov Dividends. Bal. ,Su 
1908 (est.)... - $712, 000 $637,500 $30, S00” (10 %) $287 ,008 $319, 992 
1907 (est.)....- 702,500 671,000 33,000 (10%) 287,006 350,994 


REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 1040, 
showed: Gross, $1 047,531; net, $913,846; Mex. Govt. share, $32, 500; im- 
provements, $9, 951: divs., "$287. ,010: sink. fund, $6,027; bal., sur., $578. ‘358. 
J. A. Scrymser, Pres., 66 B'way, N. ¥.—(V. 87, D. 938, 1666.) 


MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not controlled 4 that Co, 
in Fen. 1000 jessed Horshonswars ree phone Co. V. > BS 

ommon s authoriz $6,000 ,00 - 
ing, Sp nbe ene. 0 pM ‘outstand 

V. 86, p. 42. 
par on any Feb. 


Voting trust of common stock dissolved Jui 15 Be! sage 
c at 
% quarterly (Q.-F.), paid 


Preferred ($4,000,000 authorized) is subject to 
. Dividends on pref., 1% 








V. 83, p. 


EARNINGS.—For 11 mos. ending Nov. 30 1908, gress, $8,118, a net, 
$845,592; interest, $382,163; div. on pref., $125, 569; div. on com., $69,184; 
bal., sur., $268,695.—V. 87, p. 170, 291. Stations Deo. 31 1907, 102, 250. 


ig a «ap for year ending Dec. 31 1907 was in V. 87, p. 162, 
showin Gross, $3,092,226: net, $1,047,252; charges, &c.. $443, 352: div. 
on pref. stock (6%), $136,644; bal., sur. $467,356. Year 1 1906, 
$2,661,296; net, $632, 263; charges, &e. -» $355,592; divs. 4 ~. $13 .333: 
-» SUT., $140,338. Total surplus Dec. 31 1907, $654,13 
OFFICERS. —Chairman of Board, N. W. Harris; Pres., .. OC. Kingsb 
.-P. and Gen. Mer.. 8. W. Trafford: Sec., W. T. Mizner; Treas., Ww. 
Burrows. Office, 20 Clifford St., Detroit.—(V. 88, p. 161.) 


MILWAUKEE GAS LIGHT CQ.— ORGANIZATION — Incorporated tn 
1852. Has ual franchise. V. 74. p. 1199. On ay 1 1904 the oe 
of gas was reduced and again Jan. 11907. V. 78, p. 2602; V. 83. p. 1298. 
The American Light & Trac. Co. owns practically entire stock through own- 
ership of Western Gas Co. In July 1907 the authorized stock was ety 
from Bt. 500,000 to $5,000,000, all of the stock being issued. V. 85, p- 388 

Dividends, not less than 6% % yearly (J. & J.), paid for 45 years to Ju y 1905 
— ; 1906, Jan., 2% %: A 1% %: July, 1% %; Oct., 14% %: 1907, Jan., 

%: March, 1.95 %: hater dividends not made public. 

f the $1, 988,000 bonds remaining unissued, $100, 000 Is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remal 
$2,600,000 can only be mag gh ¥ par for 80% of the actual cost of extensions 
and improvements. See V .» p. 481, 1199; V. 79, p. 631; V. 80, np. 602, 

For year ending Sept. 30 1908: net, $934, 310; interest charges, $320, 4773 
bal., sur., $613,833. Calendar year i907, gross, $1,736 009; net, $926, 684: 
1906, net, $957,839; 1905, $856,184. main 87, PD. 1423.) 

(The) BEANE APOLLS GENERAL ELECTRIC CO.—ORGANIZATION.- 
Incorporated in N. J., Jan.9 1899. V.68, p. 824; V.77, p. 773: V. 86, p 
173. Stone & Webster of Boston are General Managers of the property. 
New 30-year franchise June 1908, V. 87. p. 

DIVIDENDS.—On pref. from organization to oo vf pe 6% yearly 
(F. & A.) On common, 1906 to Feb. 1909 4% (2% F. & A.) 

BONDS.—-Of the 5s of 1904 ($8,000,000 iccneiins $5,624,000 have 
been sold to retire underlying bonds and extend the company’s plant; and 
the remaining $2,476,000 are reserved for 80 % of cash expenditures. to be 


made as required. Sinking fund 1 % of outstanding bonds. City Trust Co. 
of Boston is trustee. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536. 
EARNINGS.—11 ‘Meme cor 3c eet $903,157; net, $496,296 
Jan. 1 to Nov. 30. 1907-08_.._Gross, 828,976; net, 428,180 
Surplus over charges, $164,253, against $172,145. 
REPORT.—Year ending Oct. 31 1908, gross, — 751; net, $485,995; 
interest charges, $303,703; balance, surplus, $182,292. 
Pres.. Mart B. Koon; Treas., Henry B. tM ot 2 Sec.., K. Todd. Ex- 


ecutive office, 147 Milk St., Boston.—(V. 87, p. 42, isa6.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coal Consolidation.’’)—Incorporated in Pa in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coa! boats and barges 

and coal elevators, &c. Owns between 33 rag, 8 and 34,000 acres of coal, 
exclusive ome See constituent concerns, V. 69, D; 1068; V.72, p.876, 
939; V. 74, 9; V. 76, p. 264; V. 78. p. 1278; V. 84. p. 1 

In Sept. 503 the Pitts. Coal Co. purchased $15,000 300 of the $20,000, +4 
com. and $2,500,000 of the $10, 000, 000 pref. stock at $15 and $45 Ye 
share respectively. Operated separately. V. 77, p. 630, 774, 129 i780. 

DIVIDENDS on pref., 7% yearly. July 1900 to Jan. 1904 (J. eg in 
July 1994 the div. was passed: 1905. Jan.. 1.54%: 1906. Jan., 1.94%: 1907, 
Jan., 4.50%; July 1907,3%%; 1908, 7% (. & J.); 1909, Jan., 1%%. +A 
s. f. of 5c. per ton of 1 44-inch coal mined and ain ed will retire bonds annu- 
ally about Dec. 1 if purchasable at a reasonab Se oa: to Nov. 1 1908 
$1,789,000 were canceled. Car trusts Oct. 1908, $286,000; mtges., $172,834. 

REPORT for year ending Oct. 31 1908, with bal. sheer, was in Vv. 88, 

228, showing profits over gharge s and divs. on pref. ($475,000) of | sg ” 
B56. Chairman of paereere’ ommittee, Alexander Dempster; 

Geo. W. Thelss; W. Hamilton Brunt: Sec., J. W. Barber: Pitts- 
burgh, Pa.—(V. 86 "D. "24, 1412, V. 87, Dp. 616; V. 88, p. 227, 234.) 


MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
h drauite stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant. 
Lachine, Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which Is building a 15,000 ee Nl ag sag - 
the Soulanges Canal to develop the surplus waters thereof. V. 8 A, 
Properties owned, see V. 74, p. ; V..75, p. 238; V. 76, p. 533: 80, 
p. 2456. Divs. on stock, 4 % [tba my to May 1906; Aug. 1906 to May 1907, 
incl... 1% % quar.: Aug. 1997 to Feb 1999, 1% % quar. 

BONDS. -—Royal Trust Co. of Montreal is trustee of both mortgages. 

Of the 4s of 1902 $901,000 are reserved to retire an equal amount of 
underlying bonds and $523,000 for Improvements. The unissued Lachine 
bonds are reserved, viz.. to pay for balance of sub-companv stocks, $7,000 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,500,000 Provincial L., H. & 'P. 5s are guaranteed, principal and interest. 

See “Chronicle,” Jan. 30 1909. 


ge Peano way sy for ware antae Os Aon 30 1908 wasin V.86, p. —. 


Year Gros: Dividends. B 
1907-08 __.-$3,792, 218 vt 140,562 $493, 005 (6%) $1,020,000 $627, 107 
1906-07 _..-. 3, 453, ,490 1,924, 220 483 ,638 (5%) 850, 000 } 590.582 

OFFICERS.—Pres., Herbert S. Holt; 1st V.-P., W. McL. Walbank; 

2d V.-P., Rudolph Forget: Sec.-Treas., J. S. Norris.—(V. 86, p. 1408. 
ATIONAL BISCUIT.—Incorporated under laws of N. J. in 1898.— 
v.00, p. 288, 901; V. 71. D. 545,077. v. 92; V. 80. p. 870: V. 82, p. 388. 
DIVIDENDS.—On pret. In 1898, 5% %; 1899 to Nov 1908, 7% (1% % 
On com., Oct. 1899 to Jan. 1907, incl., 4% (1% Q.-J.); since to 
an “209, 1K% UAT ; April 1906 to 1908, each 1 % extra 
NDS.— include N. Y. Biscuit first 6s (M & S.), due Masch 1911, 
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JAN., 1909: | INDUSTRIAL STOCKS AND BONDS. 163 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payale. Whom. Dividend, 
Nat En & Stam ping— (Con) —-Pref stock (as to assets) 7% cum) _... 100; 8,546,600/7 in 1908) Q—J (|Trust Coof America, N Y| Dec 31'08,1%% 
ist M ¢ $250,000 pay y’riy............-.-----.---- SSt; 1901 $1,000 $750,000 5¢ iM &_ §S/St Louis Tr Co, St Louis/Sept 1 ‘'09-'11 
National Fire proofing—Common stock $4,500,000.._.....-_- ete 50, 4,461,300\See text. F |Checks mailed Aug25'03,1 
Preferred stock 7% non-cumulative $8 ,000,000........-- one 50) 7,900,500\See text. —J do Apr 15 ‘08, 
First mortgage $2,500,000 gold red $250,000 due yriy_N| 1906 1,000; 1,500,000 5¢ |A & O/}New York Trust Co, N.Y|Apr 1909-191 
National Glass—Stock common $2,250,000_...........---- iniaas Sar ; 5 Gree dd ocd «10 dded ab sities bn WR NESS Ons wwe haben on te 4 
Preferred 7% non-cumulative $1,650,000.....-........-- one 50| 1,312,150|/See text.; Q—J_ |Checks mailed Jiy 30 °07,1% % 
First mortgage gold $200,000 payable Nov yearly..UPi.c*| 1899 1,000 600,000 6¢ \|M & N|Mellon & Sons Bank, Pitt}1908 & 1 
General mortgage $2,500,000 gold s f drawn at 105._UPi.c*; 1901 1,000; 1,900 000 6g iM & N do do Nov 1 1921 
National Lead Co—Stock common $25,000,000 authorized_..| .... 100) 20,.750,000/5 In 1908 —J j|111 Broadway Jani 09, 1% 
also as to assets) 7 % cum $25,000,000 red par beg 1910; .... 100} 24,463,600/7 in 1908 —M do do Dec 15'08,1% % 
National Sugar—Common stock $10,000,000__...........- otne TE 1h OORT 6 bn 64 oe o latnen4edl cones cnnvsedubasvorenebinkeanenmenes ne 
Preferred stock 6% cumulative $10,000,000. ..........-..- wanes 100} 10,000.000/6 in 1908 Checks mailed Jan 2°09, 1 4 3 
New Central Coal—Stock $1,000.000.........---.-...---- ane 20 00.000/4 in 1903| Semt-an |Co’s office,17 Batt PIN Y|Nov 2 1968, 
New England Cotton Yarn—Common stock, $3,900,000_....| ...- 100! 3,900,000)See text.|See text.|.........-..-.......--- Jani ‘09, 1 
Preferred stock $2,000,000 6% non-cumulative._/__..--- ania 100| 2°000,000|6 in 1908} Q—F |..-..--...° _..-2 2 lll. Nov2'08,13% 
First. M $6,500,000 gold s f subject to call at 110.._.NB.c*| 1899 1,000; 5,060,000 g & A|NatShawmut Bk, Boston|Aug 1 1929 
New England Telephone & Telegraph—Stock $50,000,000...) ___- 100; 35,508,500/6 In 1908 — 119 Milk Street Boston|Jan 15’09,14%% 
Bonds Series 6, 7 & 8 $500,000 each not subject to call...| 95-'99 1,000; 1,500,00 A & O|Nat Bk Commerce Bost/1915, 16 & 
DES DOEMIO® 2 « thn sc wo ctak dee whe <p ide eddeckGliiadce 1900 1,000; 1,000,000 4 d & J do do Jan 1930 
New York Air Brake—Stock to be $13,000,000.._.....-.--. eee 100} 10,00 ),: 00'See text.; Q—J_ |Office 165 B’wav N VY Oct 22’07, 2% 
ist M $3,000,000 ¢g ide nvertible text..._.......----- Ce; 1908 100 &e) 3.00 4 6¢ \M & NCentral Trust Co, N Y/May 1. 1928 
New York Dock—Preferred stock 5% non-cum (text)...Usm)| ___- 100} 10,000,000 See text.;|A & O/}Checks mailed Oct 15 ’08, 2 
First mortgage $13,000,000 gold call at 105__---- Usm.c&r| 1901 500 &e 11 S0e,n09) 4¢ iF & AJUSM&MTrCo,NY ug 1 1951 
New York Gas Electric Light Heat & Power—See Consolidatied Gas 
N Y & Hoboken Ferry Co— Hoboken a lst con Mred.Usm.c*;| 1896 1,000; 4.100,000 5 M & NIN Y, Office DL & W May 1 1946 
N Y & N J Ferry two mortgages (V 82, p 164)....-..-.-- i Beer | 1,000,000) 5 3 & JI do do Jan 1 1946 
N ¥Y & Hoboken Ferry general mortgage gold $4.000.000 TROAR 1.000) 2.300.000) Re iF} & TD! do do Mav 1 1946 
$296 424; coupons pald by First Nat. Bank, N. Y. Amer. Biscuit & Mfg. | 6%, id 14% quer. beginning Sept. 3 1907; 6% declared payable 
first 6s (F. & A.), due Aug. 1910, $545,000, and $15,000 5s due $5,000 | 1% oP annetent ginning Oct. 1 1908. V. 87, p. 229. Div. on pref. 
yearly in Oct., coupons paid by Central Trust Co. of Illinois, Chicago. | stock Nov. 1905 to ov. 1908, nel., 1% % quar. 


ANNUAL REPORT.—Report for year ending Jan. 31 1908 (V. 86, 
p.477,) showed: Sales for year, $41,802,224: net profits, $4,101,415; divs., on 
pref. (7 %). $1 736,315; div. on com. (6 %), $1,754,161; bal., sur., $610,940. 

DIRECTORS.—A. W. ee » John D. Richardson (ist V. P.), 
F. M. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, Wm. H. 

L. D. Dozier, H. J. Evans, F. L. Hine, S. S. Marvin, T. S. 

Ream, J. B. Vredenburgh, H. M. Hanna, S. A. Sears. Sec. E 
F. E. Bugbee; Asst. Treas., J. U. Higinbotham. Office, 15th St., 9th and 
10th Aves., N. Y.—(V. 86, p. 477.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
3% %; 1900 to N v. 1908, 1% % quar. Div. on com., 1905, 3 (J. & J. 
1906 to Jan 1908. 4% yearly (Q.-J.) Report for year ending Jan. 31 
1907. with bal. sheet, In V. 86. p. 601, showed: Net earnings, $924,802; 
divs. (7%) on pref., $315.000; div. (4%) on com., $220,000; deprec., &c., 
$355,050; bal., sur., $34,752. Pres., James Parmelee; as., H. E. Hack- 
enberg: Sec.. J. S. Crider. Main office, Cleveland.—(V. 86, p. 1592.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on “ae A 21 1899. See prospectus in V. 
68, p. 187, and official statement in V. 76, p. 1405: V. 77, p. 403; V. 
82, p. 755. Div. on preferred, 1899 to Jan 1909, 7% yearly (Q-J); 7% 
declared. bmw 1%% each. Oct. 1908, Jar., Apr. and July 1909. On 
com. 1902 to 1904, 4% yearly; 1905, Jan., Apr. and July, 4% each; none 
since to Jan 1909. V. 81, p: 617. Decision Dec. 1906, V. 81, p. 215; 
V. 82. p. 755: V. 83. p. 1415. 

Report for year ending June 30 1908 was In V. 87, p. 542, showing, net, 
$311,822; int. on 1st M. bonds, $52.214: div. on pref. stock (7 %) , $598,262; 
bal., def, $338.654; total surplus, $1,059,950, and $1,500,000 general 
reserve account. Chairman, Fredk. G. Niedringhaus; Pres., F. A. 


Kieckhefer; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N. ¥ office, 
83 Fulton St.—(V. 85, p. 525, 1649; V. 87, p. 419, 542.) 
NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 


suenees in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants acent to various cities between Boston and Chicago, over 
4,000 acres of coal] and clay lands, patent ane. etc. Manufactures porous 
terra cotta, ee hollow tile, building blocks, etc. Properties 
owned, see V. 72. p. 296. 1191; V. 76, p. 651. 

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for 
future use. The cash and quick assets, until Vg bow 2 of the bonds, over 
ali otber liabilities, shall never be less than $2,000,000. V. 82, p. 1104, 
Mortgages, $121,169, 


DIVID’DS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 
Preferred ....% 1% 7 7 7 7 5% 1 5 2 
Common ...-.%..-. 3% 5 4% 0 0 0 0 0 


REPORT.—Report for year ending Dec. 31 1907 nV. 86, D. 855, showed: 
Net earnings, $502,233; reserve, $100 900; dividends (4% on pfref.), $316,- 
020; balance, surplus, $86,213. 


DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), 2. 7. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John 

. Gregg, Fred. Gwinner Jr., W. A. Dinker, Theo. F. Straub, James 
J. Booth, Wm. H. Graham, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. ‘Treas. is J. P. Robbins and C. G. Jones Is Secretary. 
—(V. 84, p. 697, 747, 807; V. 86, p. 725, 855; V. 87, p. 42.) 

NATIONAL GLASS CO.—See issue of Jan. 1908. V. 87, p. 1303. 


NATIONAL LEAD COMPAN Y.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
In 1906 the whole or greater part of the United Lead Co. stock, it is under- 
stood was acquired. The United Lead Co had no bonds outstanding, but 
, there were $261,000 Chadwick-Boston Lead 5s. V. 84, p. 697. See Na- 

tional Lead item, V. 84, p. 160. In March 1907 the Magnus Metal Co. was 


urchased. V. 84, p.452. In June 1908 the management of the Heath & 
illigan Mfg. Co. was assumed. V. 86, p. 1412. 
STOCK .—The preferred stock Is entitled to 7% per annum cumulative, 


end subject to call at par from Jan. 11910. V. 60., p. 349. 
DIVsS.— ye "04 "95. "96. "97. '98-"00. '01-"05. ’06. 07. "08. 1909. 
Common..%jJ 2 3 1 Oo 0.5 19K 0 2 4% 5 Jan. 

Preferred were 7 % yearly (1% Q-M) to Dec. 1908 inclusive. 

ANNUAL REPORT.—The annual report for 1907, In V. 86, p. 915, 
note soni — a se ay Cty divs. on pref., $1,705,732; div. on com., 
: 131; alance for year, surplus, $255,382. Total s 
Dec. 31 1907, $4.294,204. In 1906, net, $2.499.632. — 

DIRECTORS.—L. A. Cole (Pres.), F. W. Rockwell, R. P. Rowe and 
W. W. Lawrence, (Vice-Presidents). E. F. Beale, G. O. Carpenter, R.R 
Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thorapson, Walter Tufts, 
C. F. Wells, Daniel Guggenheim, Murray Guegenhein and Edward Brush. 
Sec. is Charles Davison. N. Y. office, 111 B’way.—(V. 88, p. 161.) 

NATIONAL SUGAR REFINING OF NEW JERSEY —Incorporated ! 
New Jersey on June 2 1900, and took over the New York wieet deen 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers. N. Y. The capacity 
is 10,000 barrels dally. V, 70, p. 1098; V.71, p. 31; V. 77, p. 1877. Divs. 
on pref.: 14 % (Q-J) paid Oct. 1900 to Jan. 1909 Inclusive. No bonds. 
Pres., J. H. Post. New directors, Jan. 1906,V. 82, p 104.—(V.82,p.104.) 

NEWARK CONSOLIDATED GAS.—See “Electric Railway” Section. 


NEW CENTRAL COAL (MD.).—Owns coal lands in Allech 
Maryiend. Pred pig ge pe ef net poy. $37,397. : In 1898 
redu e stoc om $5, ‘ to $1,000,000 and s 
$20. VIDENDS ada a Mr n 4 64. p. 515. mnawe Sete S568 oy 
DI -—] "91-94 '95-97 "98 99 '00 01 02 '03 '04'05 °06 "07. “8. 
Since 1890, %-_.--\ 1 0 ee oe ee ae ES ee ee 2 ay 
New York office, 17 Battery Place.—(V. 85, p. 1341.) 
NEW ENGLAND COTTON YARN.—A consolidation of 9 7 
New Bedford, Fall River and Taunton. V. 69, p. 28, 1.18 ve 4 
587, 1294. Total, 531.000 spindles. V. 71. p. 345; V. 73. p. 443; V8, 


. 617, 1608. Incorporated In Mass. Nov. 27 1903 as successor, 
. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. . ber plas 
SECURITIES.—Stock authorized, common, $3,900,000; ; 
assets and accrued dividends and subject to rolésonrind at $120% ye 
and accrued dividends), 6% non-cum., $2,000,000. 


0 per share 
First div. on common, 





REPORT.—Report for year a res. 0 1908 in V. 87, p. 1356, 
showed profits from manufacturing, $736,000; int. on 1st M. bds., $253 ,000; 
adjustments (credit item) , $6,352; pref. div. (6%), $120,000; sinking fund 
$57,800; bal., sur., $311,552. Dividend on common stock, 6%, declar 
payable » Sagg ted beginning Oct. 1 1908, calls for $234,000. 
., C. Minot Weld.g Office, New Bedford, Mass.—(V. 87, p. 1360.) 
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1908 
it had 234,727 stations tn all, against 212,477 in 1907. Of stock, 58% 
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40. 
In May 1906 the authorized stock was Increased to $50.000,000; of the new 
stock, stockholders subscribed for $3,938,800 at par, and in May 1908 for 


$3,810,700. V. 86, p. 232. The debentures are to be secured by any 
merns Ree 
DIVIDENDS— "86-"93. "94. °95. °96. 97. "98to’08. 1909. 


| Se eee 3% Anw.4 4 4% 5 5 6 yay Jan.,1% 
Dividend period changed from Q.-F. to Q.-J. in 1909. . 87, p. 1667. 
ANNUAL REPORT.—Fiscai year ends Dec. 31. Report for 1907 was 
in V. 87, p. 162, showing gross earnings, $10,679,626; net over interest, 
maintenance, taxes, &c., $2,166,203; dividends (6 %) , $1,872,817; balance, 
surplus for year, $293,386. Office, 125 Milk St., Boston.—(V. 87, p. 1667.) 


NEW YORK AIR BRAKE.—Incorporated under laws of New J . 
Works at Watertown, N. Y.; capacity, 500 sets of car brakesa day. In 
April 1902, Russian plant was placed in operation. V. 74, p. 887. 

In 1896 dividend 6 %; In 1897 and 1898, none; Oct. 1899 to Oct. 1907, 
incl., 2% quar. (8% per an.); none since to Jan. 1909. V. 85, p. 1579. 

BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000 
20-year 6% bonds, convertible into stock at par beginning July 1 1909 and 
before July 11914. V. 86, p. 725, 797, 921, 1104. 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B 
Massey, Thos. C. Purdy, John C. Thompson; Sec. and Treas., Wm. N. 
Shaw: Asst. Treas... C. H. Chaffee; Fred. Flower, Anthony N. Brady, 
Thomas C. Purdy and George B. Massey.—(V. 86, p. 1347; V. 88, p. 104.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Ce, 
forec and reorganized plan V. 72, p. 937. Possession taken Aug. 
11901. V.73, p. 239, 1355. Owns water frontage in Brooklyn ‘‘frontage 
of more than 2% miles,” of which 157 feet leased. 

STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumt- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks 
the tw stocks tosbsre quay. Bonds, $1,200,600 In treasury July 31 1908. 

DIVIDENDS 1902. 1903. 1904. 1905. 1906. 1907. 1908. 

On preferred % ---- 1 2 2 2% 3% 4 4% 

In 1908, April, 2% and 4% extra; Oct., 2%. 

REPORT.—Report for year ending July 31 1908, with balance sheet, 
in V. 87, p. 872, showed: Gross earnings, $1,839,064; net, $979,664; Inter- 
est on bonds, $472,000; divs. (444 %), $450.000; depreciation charges, $50,- 
024; adjustments 1907 account, $564; bal., sur., $7,076. 

OFFICERS.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D. 
Iselin; Sec., Edwin Thorne: Treas., George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y.—(V. 86, p. 671; V. 87, p. 872.) 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
between Astoria, L. I., and foot of 92d St., New York, and has three 
-boats. Capital stock, $750,000. 
DIVIDENDS.—-.------- "95. '96. °97. 98. °99. "00. "01 to June 1905 
(Q.-M.) Per cent ..-_.-- 3 4 4% 5 5 5% 6 yearly (Q.-M.) 
Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Enspp. E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS CO. 
NEW YORK EDISON CO.—See CONSOLIDATED GAS. 


NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 
V. 77. p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements: all are redeemable at 110.—(V. 82. p. 164.) 


N. Y¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6 %. per annum under a lease 
for 99 years from Feb 15 1883 toWest Un Telegraph, whichowns $2,385,- 
700 of $2,500,000 stock (nar $25) and $3,043,000 of the $5 000,000 bonds, 


NEW YORK & NEW JERSEY TELEPHONE.—Operates telephone 
lines under perpetual license from the Bell Company In Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1908 were 14,072; in 1907, 131,442; 
in 1906, 112,049, and 80,324 In 1905. V. 82, p. 338, 1272. 

STOCK.—In Oct. 1905 the authorized stock was Increased from $15,- 
000.000 to $50,000.000. In 1907 Issued $6,300,000 new stock at nar, 
Stockholders were offered $5,047,000 new stock at par, payable 50% Jan. 
16, 25% April 16 and 25% July 16 1909, or optionally in full on any of 
said dates, raising amount outstanding to $30,282,000. V. 87, p. 1482. 


DIVIDENDS.— 1892. 1893. 1894 to Jan. 1909, Incl. 
Pel COR coc. kc ets 6 6 7% yearly (now1% % quar.) 

EARNINGS.—For 6 mos. end. June 30, gross, $4,514,512 In 1908. agst. 
$4.170,938 In 1907; net, $1,269,158, against $1,152,808; Interest, $78,117; 
dividends (3 %), $883,225; bal., sur., $307,816. 

REPORT.—Report tor year ending Vec. 4! 1907 was In V. 87, p. 163, 
showing: Gross, $8,807,093; net, $2,228,950; charges, $90,209; divs., $1,- 
687.312: bal., sur., $451.429. In.1996. gross, $7.147.147 Office, 81 Wil- 
loughby St., Brooklyn, N. Y.—(V. 87, p. 163, 170, 419, 1424) 

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 173. 

NEW YORK & RICHMOND GAS.CO.—See page 173. 

N. ¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg.) 

W YORK TERMINAL CO.—Successor July 24 1908 to Brookl 
Ferny «Rigas ae ld June 25, subject to $1,000,000 first mtge., per plan V. 
86, p.859; V.88, p.233. The old company owned ferries from Roosevelt St. 
Grand St.. 23d St. and 42d St., New York, to Broadway, Brooklyn, an 
from Grand St., New York, to Grand St., Brooklyn, and also leased Tenth 
& Twenty-Third St. Ferry for 99 years from Dec. 1898 at 5 % on $550,000 
bonds and 5% on $1,000,000 stock. The new company proposes to estab- 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c. see notes on of Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds; Value. |Outstanding % Payable. Whom. Dividend. 
Y Mutual Gas Laghe Spock (bonds, see Cons Gas) ........ ares $100} $3,500,000/6 In 1908|J & J|Checks mailed Jan 9 1909 3% 
¥ Mutual Tel—Mut Un Tel ist M g gu not drawn_.....-. c| 1881 1,000; 5,000,000 g M & NIN Y, West Union Te} May 1 1911 
York & New Jersey Telephon ock, $50,000 ,000..... es 100| See t.xt. |71n 1908 Q—J 15|Bklyn, 81 Willoughby St\Jan 15 ‘09 1% 
1st) aay Et $20,000 yearly not drawn._Mpc} 1890 1,000; 1,218,000 5¢ \M & N|Metropolitan TrCo,N Y |May 1 1920 
New York & Queens El L & P—N Y & Q Gas & Elgold _.__.- ned, Ci 78000/ S¢ |J & J\Union Trust Co, N Y |Jan 1 1949 
BOO MISS GE G00 B00 Hold. 2. 2 cence ci escccscccocces Oi S000 livencnas 2,272,000 5¢ F & A 0 do Aug 1 1930 
N Y & Richmond Gas—First mo e gold red 110...Ce.c*| 1901 1,000; 1,389,000 5¢ M & N/Liberty National Bk, N Y/May 1 1921 
New York Telephone—Met Tel & eg ist Ms f....-.. cé&r| 1888 1,000; 1,737,000 5¢ \M & N(Office, 15 Dey St.,N Y (May 1 1918 
N Y¥ Terminal—Brooklyn & N Y Ferry first mtge..--~.- c* &r| 1886 500 &c} 1,000,000 6 J & J{\First Nat Bank, BklynjJan 1 1911 
N Y Terminal income coll trust mtge $6 .500.000 gold... K; 1908 |..-.-..-- See text TID OS Ol. cinch calowncnbacs Sanaseeaneeab lebanon inbhoone 
do do POU EES ub csctGeuee --e- | 1,000 CORE -| UD £0 6 [oon nln cence ccc nsec meer enalawcccccesncece 
Niagara Falls Power—ist mortgage gold..........-.-.- Ce} 1891 | 500 &c; 10.000,000 52 | Various |Winslow, Lanler&Co,NY\Jan 1 1932 
SP UEIES URE wns «so '00.66 bbb we cbhned es eneuonebee c*| 1900 1,000 ,000 ,000 6¢ \|A & Metropolitan Tr Co, N Y\Apr 1 1910 
do do Convertible Can Coll Ser A_...... Moc*| 1901 1,000; 3,000,000 6¢ |A & O/|Winslow,Lanier &Co,NY|Oct 1 1911 
do gold not convertible, redeemable n Oct 1911..| 1904 1,000 -980 ,000 6¢ M & N do do Nov 1 1914 
do do red Oct 1911 $5,000,000 g (Can col ser C) S| 1906 1,000 1,095 ,600 6 g M & N do Oo Nov 1 1914 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350); ---- 100; 8,500,000/6 In 1908 —M jiChecks mailed Dec 21°08 1% 
Pref stock 6 % cum $3,000,000, call in 1911 at 105.......-. anew 100} 2,000,000/6 in 1908 —F do Nov 16 "08 1% 
Pratt & Whitney 6 % cum pref stock gu red (text) .......-- Senn leactuces 1,225,000/6 in 1908 —F do Nov 16 08 1% 
Niles Tool Works 6 % cum pref stock not guaranteed-_---..-- sess laanep ---| 1,000,000/6 in 1908 —M do Dec 31 °08,1% 
R ay Machine 6% cumulative pref stock guaranteed._| ..-- |.------- 429 ,000/6 in 1908 J. do do Jan 1909, 1% 
in SPO POD 2) MODs occ cccecccnndadocescnss enon fatoousas 126,000 5 F & A/|Elk Co Nat Bk, Ri ay|Feb 1 1934 
North American—Stock $30,000 ,000__...........-.--...-- inte 100| 29,793,300|See text., Q—M _ (30 Broad Street N Apr 1°091% 
Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*| 1907 1,000 »500,000 5¢ M & do do ay 1 1912 
Northwestern Gas-Light & Coke—Consol (now ist) M gold...| 1895 1,000 250,000 6g Q—J (Equit Trust Co, Chicago|Jan 1 1915 
ee Be tS SE NE onc antennoninasteseen cose EC} 1898 500; 1,750,000 5¢ ¢-¥ do do Dec 1 1988 
Cicero Gas first mortgage. --.....-.....- pie heehenana MC} 1892 1,000 500,000 6 —J (Merch L & Tr, Chicago (July 1 1922 
do Gen & ref M $5,000 000 g gu prin & int... EC c*! 1902 1,000| 1,770,000 5¢ J & J’Equit Trust Co, Chicago\July 1 1932 
lish freight terminals, five of the seven ferries being discontinued. V. 87 Securities. Par. Interest. Outstanding. Last div., &c. 
p. 350. Decision Dec. 1908, V. 87, p. 1482. Stock auth., $7,500,000. Common stock ......-- $50 ee ae RE Se a 
BONDS.—The income collaterai trust gold bonds ($6,500,000 authorized 1st pref.,5 %,non-cum 650 F&A $614,300 Aug. 10 05, 2% 
issue) are to be secured by pledge of Brooklyn Ferry Co. consols or the 2d pref.,5%,non-cum 50 F&A 858,000 Aug. 10 °03, 1 
roperty Itself. interest is to be paid, if earned, at not over 6%. The | Prior len gold 5s,}1,000 5 J&J 1,247,00 July 1 1916 
Bonds are redeemable at option of company as follows: On or before Aug. 1 $1,500,000 _....... Subj to call at 105%. . 
1908 at 70% and interest and thereafter at an increase of 2% % of principal 5 J&JI 3,543,000 1946 


for each succeeding semi-annual interest day, until the redemption price 
shall reach 110% of the principal, and thereafter for one-year at the last- 
named price. The whole or any part of the property may be sold to the 
city and the proceeds used to redeem the bonds. 
tockholders of the Brooklyn Ferry who Capes thelr stock with the 
protective committee are offered the right to Feb. 15 1909 to subscribe for 
an equal amount of stock at par or to recelve in exchange one-tenth of the 
yo value in 6% income collateral trust mtge. bonds, part of an issue 
mited to $750,000, sub‘ect in Hen to the $6,500,000 income collateral 
trust issue. V. 88, p. 233. 


NEW YORK TELEPHONE.—In 1896 this company took over the busi- 
ness of the Metropolitan T. & T. Co., with exclusive rights under a per- 
tual license from the American Bell Telephone Co., to the = 
usiness in city of New York and suburbs. V. 63, p. 229. Telephon 
in service Jan. 1 1909 about 310,000. Controls Empire City SubwayJ[Co., V. 

Reduction in rates July 11906. V. 82, p. 1272. 
1902 to $50,000,000 (par $100); of which 
aph Co. on Jan. 1 1906 owned $32,215,700 


ik 

American Tele 

and Western Union Telegrap oO. In Jan. 1908 $9,733,100 (pledged under 

its 4% bonds of 1906) , and $6,488,700 half-paid held in its treasury. 
. 139, 290; V. 83, p. 1350; V. 86, p. 232. uction In rates, V. 82, p. 
38; V. 81, p. 780. Dividend paid for some years, oA pannel , in 1907 


increased to 7% %. V. 86, p.232. Office, 15 Dey St. —(V.86,p.232.) 
NEW YORK TRANSPORTATION CO —See page 173 
NIAGARA FALLS POWER CO.—See page 173. 


NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
J. on Aug. 11.1899 as a consolidation. Does much of the heavy machine 
trade of the country; V. 69, p. . Owns entire common stock ($1.525,- 
000) of the Pratt & Whitney Co., guar. 6 % on the latter’s $1,225,000 pref. 
stock (subject to call in 1911 at per) wane that the guarantor earns 
game on its own stock. V. 71. p. 139; V. 70, p. 1253; V. 72, p. 143. V 78, 
sR: 1734. Also owns entire com. stock ot} Niles Tool Works, 

on $1,000, ving n regular’ nce 
In 1905 and 1906 the entire stock of John Bertram & Sons, ited, 
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac- 
quired. V. 81, p. 977; V. 83, p. 1350. 


1, 


DIVIDENDS— Nov. 99. '00. ’01. '02. "03. °04. "05to'’07. 1908. 
Common, per cent...-. pievwite 3 8 8 7 _6>:"'rly 6 

og t....J————6 % yearly, 1% (Q.-Fel.. ————__— 

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 


Balance sheetDec. 1905, V.83.p.153. Pres., R.C. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 B’way, N Y.—(V. 84, p 341.) 

NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see Electric Ry.”’ 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illumi- 
nating, power and trolley com les of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. 79, p. 2751; V. 77. p. 40; V. 82, p. 104; 
V. 85, p. 07; V. 86, p. 1046), Laclede Gas Light Co. (V. 78, p. 1273, 
1278), St. Louis County Gas Co. (V. &4. pn. 278). and United Rys. 

The West Kentucky Coal Co., with $3,000,000 stock and an authorized 
issue of $5,000,000 ist m 25-year 5% bonds, of which $2,000,000 to be 


1 
first issue, holds about 23-000 acres of coal,lands acquired in May 1905. 
V. 81, p. 35, 563, 1178. 


Notes.—In 1907 $2,500 ,000lof a $5,000,000 issue of collat. trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be bop pomgte el if necessary, to Maintain the appraised value of 
the pledged securities at all times at least 30 % in excess of the par value of 
the notes outstanding. V. 85, p. 1185, 1252, 1310; V. 86. pb. 290. 


DIVIDENDS— 1903. 1904 to Sept, 1907... 1908. 1909. 
ey ee 4 5 (1% Q.-Mar.) 0 Apr., 1% 
In 1909 dividends were resumed, 1%% (quarterly) being declared pay- 


able April 1 1909. See “‘Chronicle’’ Jan. 30. 


REPORT, &c.—Report for year ending Dec. 31 1908, at length in 
*“‘Chronicle’’ Jan. 30 or Feb. 6 1909, showed: Total income, $1,723,186; 

mn, exp., &c., $91,962; taxes, $5,260; int., $176,800; bal., sur., $1,449,163. 

n Dec. 31 1908 owned: Stocks, $28,566,216; bonds, $4,520,833, and 
balance sheet showed loans payable,\none; loans and accounts receivable, 
$2,068,287; cash, $669,525. 


DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wetmore, 
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Chas. F. Pfister, Randolph Rodman, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. as F. Vogel Jr., Charles A. Coffin, 
James Campbell, W. J. Curtis, Henry R. Mallory. Pres., C. W. Wetmore; 


at 4 ‘wapes . Burt; Treas.,Geo. R. Sheldon, 30 Broad St.—(V. 87, p. 
1 . 
NORTHERN UNION GAS CO.—See Consol. Gas Co. N. Y City. 


NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Controlled by interests 
friendly to People’s Gas Light & Coke Co. of Chicago. Stock, $4,175,000. 

Dividends April 1903 to July 1906, 1% quar; since to Jan. 1908, (2); 
April, 1908, 1% %; since, (?). 

Nelson A. McCleary, Pres. Office, Chicago.—(V. 86, p. 1470.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6 % on 
$2,500,000 stock (par $50) and prin. and Int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 


OGDEN GAS (CHICAGO) .--See People’s Gas Light & Coke Co. 


OHIO & IND. CONSOL. NAT. & ILL. GAS.—See Indiana Lighting Co. 


OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri- 
can Water- Works Co. of Illinois, per plan in V. 62, p. 1085. 

Preferred stocks are subject to call at par, dividends payable at Farmers’ 
Loan & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903 
autborizing the city to purchase. V. 86, p. 921; V. 87, p. 170. Divi- 
dends paid on 1st pref., 5% yearly to Aug. 1905, incl.; none since to Jan. 
1909. On 2d pref., 1% 1899; 1900, 2%; 1901, 2 %; 1902, 2%, 1903, 2%. 


Consolidated gold, $6,-)1,000 
° 2 ge RS Subject to call at 105%. 
Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb —(V. 86, p. 984; V. 87, p.170.) 
ONTARIO POWER CO.—ORGANIZATION .—Organized under special 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 66,000 h. p. installed in 
1907. Total development to be 200,000 h. p. V 84, p. 1490; V. 85. p. 
1522. The Niagara Lockport & Ontario Power Co., organized under New 
York law, has contract to buy 60,000 h. p., with privilege of taking 120,000 
more for a period ending July 1 1950, with renewal rights for 60 years more. 
NAS. >. 8 ae Eo AR P. 395; we $9, ‘ om 85, Pag 7 226.) Con- 
cts W ntario Govt. and Municipalities, V. 84. p. 1490; V. 85, p. 1522; 
V. 86, p. 1347; V. 87, p. 550; “Chronicle” Jan. 30 i909. . 


BONDS.—The bonds ($12,000,000 authorized issue) 
$4. aes _ for “I first ‘age A Mk, | oe Cae: 
n ortgage trustee. g . rh. p. so 1 uly 1 
1909. They are subject to call at 110 on or before eb. 2 1913. v. 80. p. 
1427; V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413. Ontario Transmission 
guaranteed bonds ($2,000,000 authorized issue), V. 82, p. 395. Stock 
Ontario Power Co., $5,000,000 authorized. 
na he aoa” ‘ * m | ‘ aie: Vee, Beene zs —— See, ane 
-»_R. C. Board, ce, agara alls, ntarlo; branch, t 
Bldg., Buffalo, N. Y.—(V. 86, p. 1347, 1413; V. 87, p. 550.) . 
OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V.71, p 545; V. 74, p. 271; 


are limited to 
al Trust Corpora- 


Vv dh 2 552; V. 83, p 441. Injunction. V. 82, p 1326. 
Dividends on pref., July 15 1899 to Jan. 1909, both Iincl., 14% % quar. 
(6% per ann . On common, 1903 to 1906, incl., 2% yearly ¢paid 


in April); in 1907 and 1908, 3% (A, & O. 15). 
Report for year ending Dec. 31 1907, with balance sheet, in V. 86, p. 719, 
showed net earnings over interest and renewals, $996,104; div. on pref. (6 %) 
$371,794; div. on com, (3%), $191,259; charged off for depreciation, 
$271,116; bal., sur., added to working capital, $161,934. Office, 17 
tery Place, N. Y.—(v. 83, D. 628: V. 84, p. 629, 691; V. 86, p. 719.) 
PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
steamship lines (22 steamers) plying along the entire Pacific t from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., -» wi 
gauge). rt San Luis, 
fic Coast Coal Co., 


branches, 57 miles; the Pacific ast Ry. (narrow Po 
Cal., to Los Olivos, &c., with branches, 90 miles; Co 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran- 


Bat- 


cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 
DIVS.—Since’05. '06. °07. Feb.’08. May '08. Aug.’08. Nov.’08. Feb. '09 
eet a et a a ne a 
rst pref__.._- 1 1 
Second pref...._% 6 1% 1% 1 :“ os 


After 4% on second preferred and common, these stocks share equally. 
EARNINGS.—5 mos.,f1908 arous, $2,877,808; net, 462545 


July 1 to Nov. 30. AGO oe comme 4 ° . ; Met, 649,318 
REPORT.—Report for year ending June 30 1908 in V. 87, p. 1084, 1102, 
showed gross of 00 4 and colliers, $3,693,389; op., def., $173,101: 
rail lines, gross, $811,076; net, $296,393; coal department, &c., gross, 
$2,768,493; net, $1,021,064. Total results in 1907-08 were: 
Gross earnings......-..--. $7,272,958| Interest on bonds, &c____. $258,479 
Op. expenses and taxes... 6,220,626} Depreciation, &c____.__._. 14,806 
“ --————| Div, on ist pref. (5%)--.. 76,250 
Net earnings_......-.-.. $1,052 ,3832/ Div. on 2d pref. (654% %)___ 210,000 





Other income 18,812 |Div. on common (5% %)-_-- 367,500 
Total net income-_--_--_- 1,071,144} Balance, surplus "$44,109 
For year 1906-07, gross, $7,406,495; net, $1,419,879. sitensicnd 
OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon: 

ben my hog Mer.. * Troms Ditied bot  * Sry Sean: V.-P., W. M. 
arnum; ic. an sst. S., 0: . Pay. e ° ° o 

—(V. 87, p. 1084, 1102.) 3 f Senco, Po Wee Oe 
PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the South . 

conn $10,005,000 of the stock (V. 71, B; 1015). mn Toaite Co 

IVID "98, 24% %; "99, 3%; none since, 


: he ly laf 1%; in BA £ a ; 
surplus ng inves n new vessels, &c. Stock $20,000,000, ‘ 
port for vas 1 oy Vv. moe 1498, ea fase 


REPORT.—Re 





Year ending Aprii 30. 907. 1906. 1905. 
Steamships ------------ 4,138,531 $4,659,046 $5,512,917 $5,592,822 
Cent. Am. Gov. transp. 5,1 15,180 15,180 15,180 
Miscellaneous -....----- 182,601 165,019 196,240 167,781 

Total earnings. ---..-- $4,336,312 $4,839,245 $5,724,337 
Net earnings. ------.--- Cf.$428,817 $130,404 $282,885 +778 Pte 

E. H. Harriman, Pres.; Alex. Millar, Sec.: William Mahl, Comp.: A. K. 


Van Deventer, Treas., 120 Broadway, N. Y.—(V. 87, p. 163, 483.) 
PACIFIC TELEPHONE & TELEGRAPH CO.—V. 87, p. 163, 483. 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANTZATION ~~ incerporared in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, ar $100) 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chiefly in Blair, Cambria, Clearfield and Indiana 
counties, Pa., collieries, railroads, electric light companies, &c. Properties 
of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke Co. 
(Vv. A 884; V. 77 513.) Beech Creek Coal & Coke Co. (V. 72, 
Dp. 582; V.78, p. 1910; V ‘ p 1706), &c. See also V. 77, p. 2102; V. 79, 
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435. 

The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted in 
ee of the rental to the Pennsylvania Coal & Coke Co., Thomas H. 

atkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s 
6 % 2-year certificates auth. $1,250,000, dated Oct. 1 1908, to rank ahead 


J p. 
o@ 


of the Penn. Coal & Coke consol. first and collateral 
ha Hg bap age pone. taxes, &c., of which $1,000 000 ang ohne = 
. 87, p. ; ° 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
F planation note we “ae | Amount Rate When Where Payable, and by postock + eo 
‘or ezplanat of column headings, &c., see 3s on ty) ar mou , 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dividend. 
Northwestern Telegraph—First mortgage gold gu p & 1_..-- 1904 $500) $1,500,000 4% eI & J\West Un Teleg Co, N YJan 1 1934 
as oe ah acoeats B ¥ $12,000; ,000 ber fred ext) 0" ree Te het oe : g te S 4 CanN _ of Com,Tor Seales 7 bp Te moe 
n oO Transmission ist re to May nee d ° x L 
Otis Elevator—Stock common $6,500,000 --..-.----------- bad deeb alii 6378/3003 in 1808|A_& OlOffice, 17 Batt'y Pl, N ¥ Oct 15°08 1% 
Stock preferred 6 % non- cumulative $6,500,000.....---.-- Coie 100| 6,295, 6 do ,do Jan 15°091 13 
Pacific Coast Co—Stock common $7,000,000 (see text) ...... dbus 100| 7,000,000 See text. F eer from Co.’s office|Feb 1909 
irst preferred stock $1,525,000 5 % non-cumulative-.-_.-- Cube 100} 1 525.000/5 in 1908 F do Feb 1909 i % 
2d preferred stock $4,000,000 4 7% non-cum (see text)......) ...-. 100} 4,000,000/Soe text. F do do Feb 19091 
First mortgage $5,000,000 gold. .........--...---- Ma c*| 1897 1,000} 5,000,000 5¢ |\J & D/Manhattan TrCo,N Y_ WJune 1 1946 
Pac Tel & Teleg—1ist &col tr S56, 000 000g red110 begi922sf| 1907 1,000| 10,000,000 §6¢ J & JUS Mtge & Tr, NY; &SFriJan 2 1937 
Penn B Cr & E Coal—Serial s f gold bonds $3,000,000 text..S| 1906 |_..___.. 3 000 000 5¢ A & O Oct 08 coup not pald. \Oct 1911-1945 
Penn Coal &Coke—Con ist&coll tr Mgsf (oth bds s see txt)c* 1903 500 &c| 5,660,000 5¢ |\M & S§S/\Sept. ’08 coupon not pald|Sept 11 
Pennsylvania Canal—Gen M $5,000,000 Interest guar----.-_- 1870 1,000; 1,948,000 6 J & J\Broad St Station, Phila|July 1 1910 
Pennsyly Steel Co—Pref stock 7 % non-cum $25,000 0.000 wr ‘pipes 100} 16,500,000'7 in 1908|M & N Checks mailed Nev 2'083%% 
d Pennsylvania Steel first a currency...-.- GPr| 1887 1,000 000,000 5 M & N'Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency. --.---.-.---.--- GPr| 1892 1,000| 2,000,000 5 F & A do Feb 1 1922 
Penn- Maryland Steel Co consol mtge 37. 000,000 gold GP c*| 1895 500 &c} 4,000,000 6¢ \M & S/Girard Trust Co, Phila (Sept 1 1925 
Spanish American Iron ist M gold guar red tance .--GPc*&r| 1907 1,000} 2,379,000 6¢ \J & J|Philadelphia July 1 1927 
Collat trust loan Cornwall properties s f red (text) ..--.---- 1902 1,000 ,750,000 5¢ |A & O/)Office, Philadelphia Oct 1932 
Coke oven M due $150, 000 ¥ ty call 102 «(V. 80D. 1975) GP| 1905 ,000 ,000 a | g \J & D/ Office, Philadelphia To June 1 1915 
Maryland Ste Steel car trust y ponds gold $25,000 gt a 1900 1,000 50,000 ge wJvté&d Office, eae July 1 ,09-" 0 
aryland Steel car tr bonds g $60,000 due yearly call 105...| 1902 ,000 240,000 5 g J  &_ J Girard Trust Co, Phila j|July 1 "09-"12 
e’s Gas Light & Coke (Chicago)—Stock $35, + ae wibiie 100| 32,969,100/6 In 1908} Q—F j(|Lawyers’ T & T Co, N Y\Feb 25°091 4% 
mt consolidated mortgage for $10,000 000 gold ----Cec*| 1893 1,000; 4,900,000 6¢ \|A & O/|Central Trust Co,N Y (Apr 1 19 
hicago Gas Light & Coke first mortg AF pi gnstiahniadl FP c| 1887 1,000; 10,000,000 §6¢ J & J \Cent Tr.N Y; & ‘Chicago July 1 1937 
Sonnac Gas ist M gold (ee Y GOs SFG) eccceceses Cec! 1886 1,000} 4,246 000 5¢ \J & D/\Cent’lTr,N Y; &Chicago|Dec 1 193 
Lake Gas first mortgage gold._........-.----.------- IC) 1885 : ,000 00,000 6¢ J & JIUNTré Sav Bk, Chicago\July 1 1915 
_ PGL& ‘Refunding M$ $40,000,000 gold- -- --- Fe*&r’ 1897 1,000' 12,400,000! 5¢ \M & S Cent’l Tr,N Y: & Chicago\Sept 1 1947 





Committee for Penn. Coal & Coke Consol. 1st & collat. trust 5s.—John W. 


Qeeties, Chairman; Alexander J. Hemphill, Sec.; Guaranty Trust Co., 

N. Y , de tary. 87, p. 483. 

Securtites of Operating Cos. — Date. Interest. Outstanding. When Due 

Penn. C.& C Co. com. stk....-. ona Ft foe epee 
Pref. stock 6% non-cum._--.- BE Oe Ree ~ sdenas dies 

Webster C. &C. ist con. M. 1902 5¢.M-S 3,000 ,000 March 1942 
(Sept. '08 coupon paid Nov. ‘08. pe 87, p. 1162.) 

Penn. C. & C. ist M., Ser.A,| 1902 g.J-J 1,200 ,000 July 11932 


g., red. 105, s.f., 3c. ton. Jint. at Cokmerctal Trust Co., Phila., trustee. 
Consol. ist & coll. trust M- See table above. 


Chest Creek Land & Imp. ;}4se8 216,000 Oct. 11924 
dies anh a nak teil tae K/To be retired S12, 000 Py ory 

h Cr. Te M.,) 1904 5¢.0- 2,784 oe ne 11944 

7 000. 006 Fa Bis . &i}Int. at Knickerbocker Trust Co., , trustee. 

end., red. (st. 0 each) iSink. fund 3c. per ton; mininum, i75. eo yearly; 
(V.80, .c*)V. 78, p. 1910; V. 79, p. 1706. 


BONDS. yarn sink. fund 5s of 1906 will mature on Oct. 1 yearly, begin 
ning 1911, viz.: 1911 to 1920, $50,000 yearly: 1921 to 1945. $100,000 yearly. 
V. 83, p. 441; V. 84, p. 453. Car trusts, $432,000. Scranton Trust Co. 
is trustee of consol. mtge.; V. 77, p. 2102; V. 82, p. 284 

EARNINGS.—Gross earnings of poencyivenie Coal & Coke Co. have 
been about $8,000,000 yoty,. V. 87, p. 483. 

-, James Kerr; V.-P., H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Battery Place —(V. 87, p. 483, 1162.) 


Pane VLTARDAS STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, D- 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name an entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast 
annual capacity 850 ,000 tons pig iron; two Bessemer plants, capacity 800,- 
000 tons, and one open-hearth plant, capacity 350,000 tons of ingots; two 


rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant . 77, p. 773), a complete frog and switch-building plant, &c. 
Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 


shipping from 400,000 to 500 ,000 tons a ore annually, and owning about 
5,000 acres of land near Sanuago, Cuba; also an extensive property of 


about 28.000 acres on north coast of Cuba near Nipe re, = rocess of 

AE EYL (V. 62, p. 776; V. 71, - 93; he 76, p. 917; , Pp. eet 

Vv. 78, 495; V. 85, p. 226, 288, 472: V. . 425, 484; ad a7. , p. 100 
Has neo a majorit Scents In the Cornwall te 


urchased Ore Banks 
Lebanon Co! Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 ‘ol 
the $800,000 ‘stock of the Cornwall & Leb. RR. ,- 75, p. 345, 397; V. 72, 
. 1241, 1283; V. 73, p. 1364; V. 74, p. 1312; V. »p. 111. ‘Owns Penn- 
bare Coal Co., with i ‘000 acres of coai in Indiana aCe Pa. V.82, p. 1100. 
OCK .—Common stock authorized, $25,000 ,000; outstanding, $10,750,- 
000 0 (par $100). Pref . see table above. V. 73. p. 1241 
une 1901 Pennsylvania RR. and affiliated roads purchased $10,000,- 
000 each of common and preferred stock. V.72, p. 678; oy 79, Dp. 1269. 
DIVIDEN DS.—On pref. stock Nov. 11901 to Nov.1908, incl.,7% y'ly. 


BONDS.—Consolidated joint mortgage covers the pote at Steelton, Pa. 

an ws Point, Md., and all of the $1,000,000 stock of the Maryland 
-; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of To0s, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinki Sy of 50 
cents per ton of = mined, 1 not less than $150 ,000 yearly. Lar. 3 1312, 

The Spanish-Am Iron Co. 6s of 1907 ($5,000,000 authoriz issue) 
are guaranteed, 1g | int., by endorsement; they are callable in whole or 
Dar oe Seo 80; or a sinking king fund of 30 cents per ton at par and int. V. 85, 

. 287, 350, 867; V. 86, p. 1157. 

» REPORT for calendar year 1907, In V. 86, p. 1157, showed: Earnings 
of operating com anies over charges and depreciation, ‘32, 381,090, against 
$3,633, te in 19 dividends ae to Penn. pa ), $1,140, 000; b ance, 
$1,24 ; total receipts of Penn. Co., $1,265,3 bal., sur., over expenses 
($35,500) > 7% div. on pref. (incl. 3% % paid  Kiay 1908) . $74,877; com- 
bined surplus of opera’ and holdi companies, $1 ,315,967. Office, 
Philadelphia: New York office, 71 Broadway.—(V. 86, p. 484, 1157.) 


PEOPLE’S GAS LIGHT & COKE (CMS AC -—An absolute consolida- 


tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the en Gas Co. and the 
Universal Gas Co, were leased for about 34 years, the Ogden Co.’s $6 000, 000 


bonds and other debts being ant V. 84, 394; V. 78, p. 
V. 72, p. 244,91. Asto N western Gas Light ‘Coke Co., see that co 
PROPERTY.—In service January 1908: Street mains, 2 a miles; 
meters, 446,723; public lamps, 22,643; V. 78, p. 1501. See V. 6 . 382. 
The price of gas has been fixed at 85 cents per 1,000 cubic ft. for Years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 w as repealed, 
without yt Pretaaies. to the cit - Pi ia Fa to maintain its valldity. in the Mills 
sult (V 46; V. 82, he p. 342), the lower court having de- 
clared it een. The U.S qin kha Gout affirmed the decision of the lower 


1785; 


court In the Mills case. See ordinance at length, V Ch ual 574, 
1903. °94. ‘95. '96. '97 to Nov. 05. dr. 08. 1909. 
Percent} 44% (1Ksc.) 6 24% 1% 6 yearly S: 6 Feb.,1% 


BONDS, ETC.—Of the $40,000,000 issue of 1897 pit 046,000 bonds 
were reserved to retire prior bonds. of which $9,600,000 has been Issued. 
The balance ($10,954,000) , of which $2,800,000 has been sold, was issuable 
for a “eat tag improvements or betterments. V. 65, p. 572: 
V. 79. D. 1555. Guarantees p. & 1. Ind. Nat. Gas & Oil ref. 
5s ($6, doo. 508). SeeV. 84, p. 388, 1430; V. 83, p. 1293; form, V. 87, p.1302 

EARNINGS.—For 8 mos. ending Aug. 31 1908, $8,815,985; net, 
$3,412,305; depreciation, $546,67 Bae 1 int., $1,247,867; dividend 9 mos. 
(4% %), $1,483,610; bal., sur., S301 


REPORT.—Report for year ending yard 31 1907 in}V. 86, p. 419. 
Balance sheet Aug. 31 1908, V. 87, p. 1303. 





Years ending Dec. 31— 1907. 1906. 1905. 
Geeks RGD 4. onde pasensicncco $13,146,368 $11,680,044 $12,284,363 
Net over operating expenses..... $5,172,742 $4,892,741 $5,705,579 
Interest on bonds..........-.--. 1,810,550 1,819,300 1,829 ,300 
DORTOMBUED Vo ccowewccicccccce 843 ,409 782,220 726,989 

Balance for stock........-.... »783 49 ,290 


1,221 
(6) i ore 146 (5) 3° mt ,455 (6) #3: 78; 146 
Billings (hatemae) . Geo. O. 7 Dp, (Pres.), 


Dividends 
DIRECTORS.—C. K. G 


A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery, J. F. Meagher 
and W. P. Martin, Vice- Rh ha” pik Ww. 5 McCrea, Treas.; L. A. W Wiley, 
Sec. Office, 54 Wall St., N. Y.—(V. 88, p. 235.) 





PHILADELPHIA bed Pittsburgh, in ‘‘Electric Ry.” Section. 


a pet ee ELECTRIC CO.—ORGANIZATION.—lIncorporated 
in N. J. on Oct. 5 1899. Controls all seotretens J ear rry of Phila., also in 
West Phila. and haonae: V. 73, p. 496, 680; p. 1249; V. 86, p. 977. 


STOCK.—Auth., $25,000,000 (of which a. 250 In treasury); $13.50 
54%) t $25 share id in, Includin $2 25 aid March 1908 and $1 25 
une 1 1908, a $1 stoc dividend ge rch 2 being applicable on account 

of the oat er payment. V. 86, p. 

Dividends.—June 1902 to June i908. “incl., 5% party, oo on amounts pald 
in, and $1 ‘*stock’”’ div. on March 2 1908; Dec. , 3% 7, p. 1303. 

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200 were used to purchase $14,994,100 of the $15,000,000 Penn. Mig. 
L. &. P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in) the balance to be retained to acquire a 
electric properties in Philadelphia and adjacent counties. B- 
797, and official circular page 853 and official statement V. 74, D. i34 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates yy ewe reducing the amount outstanding to $11,268 ,060. 

in Aug. 1900 purchased $2,000,000 fours, the same being 

held jvaltabie as collateral for loans. V. 74, D Dp. 215. 

REPORT.—Year ending Dec. 31 1907, with balance sheet, In V. 86 
p. 976, showed: otal gross income, $4, 984,350; operating expenses and 
charges, $4,075, eer + oy $499 ,935; balance, sures $409,414, 

Pres., Joseph cCal V.R. Coe; Treas P. Conover Jr. 
Office ,f10th teat Sansom sy Phila., Pa.—(V. 87, p. 1163 1303.) 


PITTSBURGH COAL CO.—(‘‘Rail Coal Consolidation.”)—ORGAN- 
IZATION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and = ,000 acres of coal lands in or within a radius of 40 miles of 
Lined = come 5,000 coal cars operating over epiepems 
p. 708, In Jan. 1902 isesed Shaw C Co. V. 74, 
8p. 7 76 144 9. In Nov. 1904 the coal properties of 
eittsbureh ‘an Coal Co., having a ee output of about 
250,000 tons, were poee hs 40 


Vv. 
n 1903 were purchased $15, dou.o 000 of the 320,001 000,000 common and 
$2, 500, 000 of the $10,000 ,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (ot which $33.54 had been 
paid in July 1908) per $50 share, respectively. Payment was made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three ‘years, and for the pref is being made in 
semi-annual installments, begun Jan. 20 1904, equal to 6 cents per ton of 

stock, rights, etc. V. 80, p. 1919. 


coal mined from the Monon; oe properties. 
Application to list, showing prop., 
BONDS.—The $25,000,000 first and collat. nH, of 1904 issued ad the 


the Pittabt Co. of Penn. are guaranteed, hy and inter YA 
the Pittsburgh Coal Co. They are a first lien on 60, acres of coal fae 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 


ing Valley be and 8,400 acres of Pittsburgh coal held under leases and 
pe of all securities owned. Sinking fund of 5 cents a a on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in enenaees © therefor are to be ed frst. ty 110) In numerl- 
cal rag i ey the lowest number. LF 1965; V. 86 
P. 1919; V. 8 24. To July 1 1908 $4,220,000 a ceude waa acquired 
y sinking tuna and canceled. a 389; V. 83, p. 327; V. 86, p. 665. 


BONDEDJDEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— Interest. Outstanding. Maturity. 
Northwestern Coal R m3. «<8 g..M & N $794.000 May 1 1923 
Pitts&Cas Shan Ry (V. ‘sr Sia F&A 160,000 Aug. 1909-°23 
Due $10,000 yearly one ‘aug 1910, 1913, 1916 ‘1919 and i922. 
Pitts & Chicago Gas Coal Co __... ee 55,000 Jan. 1909-14 
Imperial Coal Co ............... Mé&N $0,000 902-10 
Mansfield Coal & Coke ist M., A-O 200,000 Oct. 1909-13 

ofe% ey p& AS due $40,000 yrly. .- Int. ¢ Colonial Tr. Co., Pittsburgh, Pa. 

| 5 RBS ps sient ab eRe 5 & A 200,000 Feb. 1922 
each Moon Run RR- ...-.-. 6 ; & J even Jan. 1912 
SI coc Se ee ee ee 
Cartrust gold $52,000 dues.a. 4%¢., M&N 876/000 To May _— 


DIVIDENDS.—On peef.. 1900 to Oct. 1903, 7% year! 


cash; 
Jan. 25 Nag i 1% % in scrip. (paid off Nov. 25 1904); 


ly in 
nee to April 1008, 


inclusive, 1 % %, quarterly; none later to Jan. 1909. V. 81, p. 269. 
EARNINGS.—For 9 ——— ending Sept. 30: 
Net Deprecia’n Bond Reiones. 
9 months— Earnings. a ands. Charges. Interest. Sur 
1008 ci esa $2, 106,791 $409,269 $777, S14 $784,781 def. $13 35: 227 
3G bnnschoars 4,207 ,364 550,880 730,142 817,294 sur.2,109, 048 
REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 665, 
showed net profits, after deducting expenses and all losses, $5, 31,983; 


royalty and de reciation, $1, 690,746; interest on bonds, $1,082,644; special 
adjustments, $59,001; balance, surplus, $2,899,592. 
DIRECTORS.—M. A. Ta Chairman and President), W. R. Wood- 
ford (Vice-Pres.), A. W. M om T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John [. Se Ny Harry Bronner, Andrew J. —— Cc. M. 


Underhill, Grant B. Schley, D. L. Gillesple, W. K. Field (V.-P.), J. Dennis- 
hag | sy William Flynn, J. C. Dysart and James B. Haines Jr. ‘Wveamae 
. Wal lace; Sec., V. 82, 


F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. 
D- ‘608. —(V. 86, p. 232, 424, 665, 725; V. 87, p. 291.) 


POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 


POCAHONTAS CONSOL. COLLIERIES CO.—V. 88, p. 235. 

POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated in 
Connecticut Dec. 12 1908 as successor of bg New Jersey company of the 
same name sold per plan V. 87, p. 350, 1360 

SECURITIES. tock, authorized issues, $4,000,000 common and $2,- 
500,000 6 % cum. pref. stock in $100 shares. There are $800,000 6 % m 
notes, dated Aug. 1 1908, due $267,000 Aug. 1 1909, $266,000 Aug. 1 4 16 
and $267, 000 At Re 1911; the last-named serles was drawn for By eye 
on Jan. 2 1909 (Central Trust , trustee), subject to l at par 
all or any in the order of their maturity, when drawn y lot. The new 
pref. stock will remain in a voting trust until Aug. 1 1911 or later, or trust 
may be sooner terminated at the option of the trustees. 

The old first pref. stock receives 75% In new pref. and $3% L.' Ra 
common stock and the old 2d pref. 20% in new common. 
purchases 800.0 909 
pref. and $90,450 common stock. Of the pref. stock E 06,750 and 
common stock are to remain in the treasury he new besa 
own only the Hartford (Conn.) and Westficid (Mass.) 

that 
these 


for $800,000 the entire $800,000 of mortgage notes, 
D 
The earni of the new company are estimated at $400, 000, Peed as It 


is expected when the first installment of the notes falls due Aug. 1 1909 
the remainder will be retired from the proceeds of property sold, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When ;Where Payable, and by Last 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dividend. 
Poem S oe (Chic .) —Concl’'d—Mut. Fuel Gas ist ass’m'd| 1897 $1,000} $5,000,000 5 M & N/“entral Tr.. N. Y.;% Ch INov 1 1947 
st M age’ ee ee Baliiieas 1892 1.000 250,000 6 4 Q—JI ult Trust Co, Chicago|July 1 1917 
aie Nat Gas & Oli ref M $6,000,000 g gu_____.--_- Ce| 1906 1,000} 6 000,000 5¢ M&N N Y y 1 1936 
Ogden Gas first m ee eaten Cane Me Piucbed.d Fi 1900 1,000} 6,000,000 5¢ |F & AjFarmers L & Tr Co. N Y,May 1 1945 
Philadelphia Elec—Svec +? Tad 50 ad sh paid in (see text) _._.| ...- 25| 24,987,750|See text.|\J & D)Checks mailed ec 15°08 3 
Phila oes = pheno 000 (see text).| 1899 |......-- 15,014,142 4¢ |J & 4J|Land Title & Trust, Phila/Oct 1949 
Edison Elec Trust Ctfs qt (Ed. as coll)... ... .-.FP} 1896 100 &c} 1,994,300 5¢ |A & O/}Fidelity Trust Co PhilajAfter Apr 1946 
Old Phila Elec Tr Cfts ( nn H L & P stock as coll) deusieue 1898 1,000} 11,268,060 5¢ |A & OjLand Title & Trust, Philaj/Apr 1 1948 
Pittsburgh cnt eee stock $32,000,000 __...........- ALS ere eT TTT Set Pe eee 


k 7 % cumulative $32,000 ,000__..-.....-.-.- 

PO of Pa ist & coll tr See re tes A OF 
Pope Manafacturing—Pref stock 6% cum pe een oe 
Pressed Steel Car Co—Stock common $12,500,000 ........ 
Pref stock (as to assets) 7 % non-cum $12,560 ,000 
McKee’s Rocks purchase money mortgage---............. 
lst M bay notes red due $500,000 can oe ) SS ae 
a 








Checks mailed Apr ne > ; i! % 

Union Tr Co, Pittsburgh\Jan 1 

}Farm mers’ Bank i Aug 30 pr i% 
ing. ® ramp, Pa. 


Morton Trust Co, N 


Procter 2 i ge me stock $9,000 eeaitas ar eee ial s aeeeasle me : :. 2 Co. at Cinclanatt Oo re 4 09, : 
Pref stock (8 % cum) ( Len 4 TED 2 wosl wese ’ ’ 190 an "09 
Provident Loan peer A on we +) May ‘93 (text)....| 1901 500 &c} 2,000,000 4 g s 198 East 22nd a NY Sept 1 1921 
Pullman Com pany—Stock $100,000 ,000__........-......-- sowe 100/100,000 ,000/8 in 190 — N Y, Chicago & Boston|Feb 15 09 2 
Quaker Oats—Common Woe 17800,000 Subcdibndkontets< aia 100} 4,487,200)8 in 1905;|Q—J 15 Checks pea Jan 15 "09 2 
Pref stock 6% cum, $9,000,000._.._._..._.....-....--- ise 100} 8,532.900/6 in 1908} Q—F do Nov 30'08,1 
‘Railway Steel Spring Sad odo a $13,500,000 _..........-. saan 100} 13,500,000|See text.|A & O emer ’ Fisk” & Sons,N Y|Oct 22 ’08 
Preferred (as to assets) 7 % cumulative $13,500,000_..___. shee 100} 13,500,000/7 in 1908} Q—M o do Dec 21 "081 
ist M on Latrobe plant gred 105s f_.._..........-.-. Sc*; 1906 1,000} 4,223,000 S¢ Ww & J do do Jan 1 192 
‘Republic Iron & + pacer, Mee ed! $30,000,000 _........ evse SOE Ee ok PR 6 Oas can leentcads dodscdecanbeadd Jul boenleunseanaebakie 
f 7 % (also assets) cum (V 69, p 850) $25,000 na icbas ed ote 100} 20,416,900|See text.; Q—J |General Office,Pittsburgh|Apr 1 '08 1% % 
































should be sufficient* to pay 6% dividends on the pref. stock, $150, 000 
leaving $250,000 ap ihea! le to the common stock. 

Balance sheet of old co. June 29 1907 was in V. 85, P. 403, ae net 
Deets on opreptioss for 11 months ending June 29 1907 $67,i5 

EPORT of old co. for the yess ending gale 3 1906 was in V. 33, p. 1589. 

Directors: Harry Bronner, Frederick =A i August Heckscher: 
Lewis H. Freedman, Albert Stickney and A, ; a ll W. Poor, 
A. L. Pope and Milton Ferguson. Main oftice 'H ord, Con N, .¥. 
Fas’ a Row.—(¥. 85, p. 1522; V. 87, p. 350, 483, 952, 1360, 1608; 

88, p. 


PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel ee com jes. The company has plants at Allegheny, Pa., 
and McKees Rock, , with a capacity of 150 freight cars day. and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991, 

835, 729; V. 80. p. 169), which has plants at ae Til., near Ch cago, 
and Anniston, Ala.; (2) Canada Car td. (Vv. 2459, 2749), with 
plant at Montreal having a capacit ~ 6, ,000 freicht one 150 mger cars 

annum; (3) Pennsylvania Car heel Co., with foundries at Allegheny, 
Ba. with a capacity of 250,000 car wheels er annum; (4) also the Central 
Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447). 


ye eomapin first mtge. goid bonds are subject to call in whole or part 
at par and interest on any interest day. V. 72, p. 343; V. 74, p. 203; 
V.75, p. 1305; V.86,p.1470. There isalsoa $75 000 4 % purchase money 
morteacre on ‘Allegheny plant due July 12 1912. 


DIVIDENDS.—._...] "99. ‘°00. ‘O01. 02. ‘03. ‘04. To 1908, 
Common, per cent ....j-..-. 6 4 4 5 3 None 
Preferred, per cent ...—————_7% per annum (1% 9.-?.)—————_- 


us: ——Report for year ending Dec. 31 1907, with bal. sheet, was 
476, showing an, on cperaseas, 3: 907,920; depreciation, 
as. “000! Riv. on pref. (7 %) sate. 000; bal., . $1, 667, 920. In 1906, 
profit on operations, $3,381,8 
DIRECTORS.—F. N. cmc (Pres.). J. A ot Friend ce- Pres.), 
Adrian H. Larkin (Sec.)}, James A. Blair, James H. Reed, A. Matheson, 
T. H. Given, James N. Wallace, F. G. Ely. N. Y. office, 24 Broad St. 
—(V. 82, p. 450, 456; V. 84, p. 447; V. 86, p. 476, 1470.) 


FE nage & GAMBLE CO.—Formed tn 1890 under laws of New Jersey 
to carry 0 om, candle, oils and glycerine business; reincorporated in 
Ohio in 1905, 80 eg" 1916. In 1903-04 on a new plant in Kansas 
City, a om, costing about $1,000,000. V. 76, p. 1196. Plant on Staten 
Island, N .¥. was completed in Feb. 1908. V. 8i, 4 1243, 1562; V.83, p.498. 


DIVIDENDS.—..--- ik nee | Py "97 incl. ’98 to ’00 1901 to Feb. 1909 
On common ...-...-. 2 per cent. 20 yearly *12 yrly (Q.-F.) 

*Also extra dividend of i 2- 7 % paid Jan. 2 1904 and 25% Dec 1905. 
V..81, p. 1562; V. 83, p. 498. Office, Cincinnati. (V. 86, p. 606.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
Olty and 1 in Brooklyn. Certificates of eens $2.199.500. Divi- 
dends at 6% yearly have been paid. V. 84, p. 629. See applications 
to list 79, e 2152; V. 80, p. 1182. eps for year ending Dec. 31 
1907, in V. 8 D. 1098. President, James Mori Vice-Pres., Frank 
Tucker, Treasurer, Otto T. Bannard; Sec., Mortimer L. Schiff; Asst. 

» M. G. Hopf. Executive Office, 105 E. 22d St., New York.— 
(V. 82, p. 690, 872: V. 84, p. 569: V. 86, p. 424, 1.93.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, een se of the Vander- 
‘bilts entering the board of directors. V. 69, 854; V 0. 40. In 1908 

omae * to €.  ¢ ipamasess steel cars. V. 83, = 1174; 1333: 84, p. 697. 

Real Patate not used In manufacturing must be sold by 1909. V. 78, p. 

1; V. 85 p. 1272. 


CASH Pry BENDS —t °77-"80. °81-"83. °84-"98. '99. °00toFeb.’09. 

nce 1877 ~ ...... --\8 yearly. 9% yrly 8 yearly 6% 8 yearly. 

In 1898 paid an extra cash vers of 20% and stout dividend of 50% 
to distribute surplus assets. V. 67, 75, 789, 840, 902. Also in Nov. 
1906 36% in stock to distribute surplus. V. 83, Dp. 1174, 1233. 


REPORT. Read) for 1907-08 was = V. 87, p. 1298. 


Years ending July 31— 907-08 1906-07. 1905-06. 
Earns. from cars, mfg. profits, &c_-_$31. 620,241 $32,186,013 $29, 588 642 
‘Operating expenses--__.--..-------- $18,001,759 $17,388,741 $15, 344, 740 
Depreciation of cars, &c.---.--.---- 3,362,238  2.:421:597  2'609'422 
Paid other sleeping car associations - - 467,320 749,342 744, ‘421 


Dividends on capital stock. -_----.--- 7,998,356 7,476,878 5,919,984 


Net surplus for year...--------~- $1,790,568 $4,149,455 $4,970,075 

Total surplus July 31 1908, $7,046,787, . 

DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C. 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell. Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 87, p. 1608.) 


UAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 
ept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
v. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 
Gedar Rapids, Ia.; Peterborough, Ont.; and Battle Creek, Mich.; also 
Scales eteas mills. V. 81, p. 778. Manufactures various cereal food products. 


STOCK.—Stock, $9,000,000 6% cum. J cod and $4,500,000 common, as 
increased early In 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 


DIVIDENDS.—On pref. in full to Nov. 1908. On common, 1 and 
%% extra paid Oct. 1906 to Jan. 1909, both inclusive. 4% 
REPORT. .—Report for cal. year 1907 In V. 86, p. 666, showed: Profits, 
$1,365,166: dividends, $869,110; depreciation, $151, 412; bal. -, Sur. $344,644, 
OFFICERS. —President, Henry P. Crowell; Vice-Pres., James H. 
: Treas., Robert Stuart; Sec., Robert Gord*n. Office, 1600 Rail- 
way Exchange, Chicago, Ill.—(V. 86, p. 424, 666; V, 87, p. 550, 1360.) 
QUINCY MINING.—(V. 85, p. 534, 1406; V. 86, p. 424, 550, 1228.) 
RAILWAY STEEL SPRING 9c) ag var a in New Jersey on Feb, 
26 "02 as a consolidation. V. 74, p. 382, 482. In June '02 purchased 








the Steel-Tired Wheel Co. V. 66, De: V. 72, p. 444; V. 74, p. 1041, 
1200; V, 75, p. 80. Total capacit 1906, 171 000 being Increased to 
225,000) tons annually; also € 2,00 aoa. tired wheels. . 84, p. 100. 

DIVIDENDS on pret., 1%% quarterly, paid Sept. 1902 to Dec 1908 
both Inclusive. On com., 2% April 1904; 1905 to April 1908, 4% yearly 
(A, & O.); Oct., 1908, 1%: V. 87, p. 815 


BONDS. —In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 

5 a 15- sino aa bonds being issued, a first lien thereon, but not a lien on other 
Annual sinking fund. $135.000. V. 81, p. 1496, 1726; V. 
2 D. 7 TG official statement, V. 84, p. 100. 

REPORT calendar year 1907 in V. 86, p. 666, showed: Net, $2,320,137; 
int. on Latrobe bonds, oh 633; div. on pref. (7 %), $944,984; div. on com. 
(4%), $539,990; bal., , 3618, 530; total, sur., Dec. 31 1907, $2,854,995. 
Pres., W. A. Siiverthorn: Sec., % B. Parker; Treas., E. McCormick. 
Directors March 1907, V. 80. p. 1000; V. 84. n. 577. Office. 71 Bway., 
N. Y.—(V. 84, p. 100, 569, 577; V. 86, p. 606, 666; V. 87, p. 815.) 


i Aer. IRON & STEEL CO.—ORGANIZATION.—Incorporated 

in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron. 
Also owns 9 blast furnaces, Bessemer steel piani, Miuing properties in Me 
saba range, extensive Iron and coal lands in Alabama, &c.; coke plants at 
Republic and Acheson, Pa., and Thomas, Ala. Poa Vi 71, spend For 
proverties, V. 68, p. 674; Vv. 70. nm. 228 V. AAs nD 45K, 
Vv. 7s P- 1480, 1702; Vv. 81, p. 1562; V. 83, Dp. “1035; Vv. 84, D. "saz: V.. 87, 


Dp. 
In Nov. 1906 ublic Iron & Steel and Tenn. Goal. & Iron jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417. 


STOCK .—Common, $30,000 ,000; f oy (as to Rie and dividends), 7 
cum., $25,000,000; of which $2,809,000 common and $4,583,100 preferr 
reserved to purc additional properties. 


PREFERRED a dg ad gran ee 1899 to Oct. 1903, 7% yearly: 
ey none; in Oct. SCN! in 1906, 7% UK % 3 -J.): in 1907. Jan., 
1%%: April, 1%%; Duly. 1 %. and in Jan. 1906, 1%% pand April 1900se 
July 1907, incl., 2% quarterly on account of deferred dividends, pa 
full all accumulated dividends; Gct. 1 1907. 1%%; Dec. 21 1907, A> Por 
1908, April, 1% %; July, none. V. 86, p. 1534; V. 87, p. 477. 

RBONDS.—The first Te and collateral trust 5s of 1904 are subject 
to call on Oct. 1 1914 and thereafter in whole or part at 105 and interest; 
also, at the same price, for a sinking fund of $250,000 year! ee? In 
cash or bonds or both, when the sink. fund exceeds $50, 000. ¥. Bo p 

The net cash assets over liabilities other than bond Issue nope te Ne 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000 
authorized issue, $1,269,000 had been redeemed and canceled in June 1908 
and $185.000 were in the treasury. See V. 80, p. 1734. 

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 477, 
showing net profits over de ee &c., $1,971,420; div. on pref. cig %), 
$1,071,887; bal., sur., $899, 

DIRECTORS. ee ee A avcvll ag wy G. Watson French, Tr; 
W. Guthrie (Pres.). Black, J. B. Duke, Leonard C. Hanna, Earl Ww. 
Oglebay, Edward J. RR Samuel G. Cooper, John W. Gates, Grant B. 
Se iiey and Harry L. Rownd. H. L. Rowid Is Sec. and treas. Main 
o fies, Frick Buildine Annex, Pittsburvh: New York office. 115 Broadway. 
—(V. 85, p. 1007, 1084, 1408, 1458; V. 87, p. 229, 420, 477, 1303.) 

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes and toe calks at Vallev Falls, 
R. I.. 6m. from Providence. V.61,p.1014. Common stock, $1,000,000. 


DIVS.— } '92. '93-'95. 7: ot: "98. '99-"01. v2-’05. "06. '07 "08 1909 
Common, %}12%10yrly.4% 0 0 0 ee 0 
Feet, I os Rear oat 4% yrly——_ 6% 5 4yrly. 5yrly. 7% 9 SJan.1K 


» Providence, R. Tw. 84, p. 697; V. 86, p. 55.) 


prone By BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion spoerpgrenee in Feb. 1899 under thelawsofN.J. See V. 71, p. i 
In Feb 8 purchased majority of Western Glucose stock. V. 86, p. 550 


DIVIDENDS. vO peek. to Dec. 1908, inclusive, gg a! an.—1% q 
On common, Jan. 1900 to 1996. en yearly and on Nov. 30 1906" 2% 
ork roe and 1908, 10% (Q.-M 
J. Boselly; Treas., Jonn ie Sec., . Garey. Office 
Royal Bidg., Wittem and Fulton Sts., New York. ad 30 ‘p. 550.) 


RUBBER ont? MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in N. J. Jan. 26 1899, and acquired all of the stock of the 

Mechanical Rub.Co., owning itself, or through the latter, the entire stock of: 

New York Belting & Packin Co., Stoughton Rubber Co., Fabric Fire 
Hose Co. Chicago Rubber Works and Cleveland Rubber Co., the Peerless 

Rubber Mfg. Co. Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wricht (V. 83, 
p. 629; V. 84, p. 866), and a large majority of stock of Mechanical Fabrie 
Co. and the Singie Tube Auto & Bicycle Tire Co. See V. 87, p. 351. 

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, 
rubber goods, druggists’ sundries rubber thread, etc. 

All except about $200,000 of the $16,941.700 common stock and all 
except $3,413,900 of the $10,351,400 eet stock has been ecquivs by the 
U. S. Rubber Oo. V. 84, p. 342, 866; 82, p. 1105; V. 81, vio: V. 80, 
D. 


pia pare: —QOn pref., June 1899 to Dec. 1908, 
(1%% Q.- On common, 1900, 2%: 1901, ae 1902 to to 1005 no none; 
1906, Oct. MN %: 1907, Oct. 31, 1%; 1908, 4 (Q.-J 


BONDS.—The bonded debt of companies a consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453, 475 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 11918, subject to call at 110, of which $252,685 held by Mech. Ru b.Co. 

General Rubber Co. bonds a 8a 000,000 auth.) ‘are cearere p. &1., by 
Rubber Goods Mfg. and . Rubber cos. V. 81, p. 36, 

REPORT.—Report for ho ending March 31 1908, V. 86, ree showed: 
Net, ohare ° ,985; pref. divs. (7%), $724,598; div. on com. Bui $338 ,834; 
sur., 

OFFICERS. —Pres., John J. Watson Jr.; V.-P., Chas. A. Hunter and 
Lester Le'and; Sec., Samuel Norris; Treas., John J. Watson Jr.; Asst. Sec. 
and Asst. Treas., James McGuffog, John D Garb erry. N. Y. office, 


42 B’way.—(V. 86, p. 915; V. 87, p. 291, 351, 1163, 1303.) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘“‘Pintsch” light 
apparatus, which, June 1907, was in use on 31,000 hae F in the United States 
Canada and Mexico: in the world, on 148.000 cars and 6,600 locomotives. 
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JAN., 1909. | INDUSTRIAL STOCKS AND BONDS. 167 
—<—<—<—<—<——< 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where P » and by| Stocks-——Last 
first page of tables. Bonds| Value. ‘Outstanding % Payable hom. Dividend. 
Republic Iron & Ste-!.—Continued. 
ist and coll tr M $10,000,000 gold red 105 s f (text). 1904 $1,000 $8,006 ee . g A & O}New York Tr Co, N Y 1 
Potter Ore ist M $700,000 g guar jointly (text) sf AA share 1906 1,000 345, 5g & D/Hanover Nat Bank, N ¥) 1 
Rhode Island Perkios Horse Shoe— ga Fes wih 100 1,750, 000 5 in - = , aes Checks mailed Jan 15"091K%% 
Rochester & Pittsburgh Coal & iron~- Furst a8 1886 1,000) 132 Various |36 Wall St, New York 1909 to 1912 
Helvetia purchase mon fund. 1896 1,000} 1,001 000, 3 : M & WN do do May 1 1946 
First mortgage of 1902 2000 Aas) had 105 8 me 1902 1,000; 1,899,000 4%e giF & A do do Aug, 1 1932 
Royal Baking Powder—Common stock $10,000,000 -..-_... able 100 10.000 ‘000 10 in '08| Q-M_ |Checks mailed Dec 31 '082 
ferred stock $10,000,000 6% cumulative .......-..-- aren cle 100} 10,000,000 6 —M jChecks mailed Dec3i "081 
Safety Car Heating & Lightin tock ($10,000 ,000)._.._... abiitaae 100} 9 862,000 9 In tate a By check Dec 23 '08, 
St Paul Lot Stock Yard terling priority loan ........-.- 1896 £10 &c 950) A & O/London, Bngiand Oct 1 1936 
apie Bectaipietes: oti, ae REARS oe 1886 1,000} 1,869,000) 5 A & OINY, and South St P 1 1916 
Sears:Roebuck & Co.—Oommon stock $30,000,000 pa jase 100} 30,000,000 See text | See text |-.....-.-.----........ \Feb 15 '09,1% 
a od — os. Pty ny 000 8 % th authn aan oswe is 9, pted ,000 7 im 1908; Q Checks mailed \Jan 9°09,1%% 
mpson urities—Stoc 000, Sv yaleae hs oh acta tl ee ia I oii sin a cng Tinie mne © = leiahiesnin aside ieee ieaeniiimeii ee Rite abe toes aided 
Real estate & coll M $1,500,000 g red 102%.-...-..-- Ta_c*| 1904 1,000; 1,448,000 6¢g ; & Trust Co of Am N Y\Jan 15 1929 
Simpson- een OO BOTUGEED < Sissi Wewendessdscccsuess ee Sey eRe: 50, 5 &D15 ultable Life Ass,N Y|)May 15 1912 
SPUN ENOD BING 4. . pas cc cu cocdbweccnggnsbastneneccsece 1902 1,000 52, 6¢ |J & _J\Office, 311 6th Ave, N Y|May 15 1912 
Singer (Sewin cal Mangtactaine—-yats $30 ,000,000_; .... 100| 30.000,000'See text.; Q—J /[-....-..----..--...--- Ja: 1909, 5 
Sloss-Sheffield Steel & Iron—Common stock $10 000,000 _...| .... 100! 10,000,000 See text.|See text. uma “Veeedees NY Dec 1 '08, 1 
Preferred (as to assets) 7 % non-cum $10,000,000_._.-.... ace 100 +700, 7 in 190 Q—J do ‘an 2°09 1% % 
Sloss Iron & Steel Co first mortgage gold...........-.--.. Ce} 1887 |........ 2,000 ,000 6¢ iF & A % do Feb 1 192 
Genera! mort: gold subject to BE PER. ec deccsenccss Ce] 1888 |........ 2,000, 4% ¢A & O do do Apr 1 191 
Somerset Coal—Stock, $4,000,000__................-.-.-- sive 100} 4 000 000) See text.|See text.|Checks mafied. eb 1 °04 2 
First mortgage $4,000,000 gold red ii0's Tc ateindh Ee 1902 1,0u0} 2,912,000 S¢ |F & A/Guaranty Trust Co,N Y/Feb 1 193 
Spring Valley Water—Stock $28,000,000__....-....-.-..-- | ables 100) 28,000,000 See text.|See text.} -.......-.-.-.-....... Dec 23 "081% 
General (now ist) M $28,000,000 p+ he i OE «aN SS ap ae 1.000) 17,859 000 4¢ |J & DIN Y,San F & Fran-on-M|Dec 1 1923 
DIVDS.— 193-97. "98-00. 1901. "02. ’03. ‘04. "05. 06. ‘'07. —e ley Water- “Works. Vv. 78. 827. “Suit, p. 574; V. 84, p. 577 In 
Cash (%) _..J 6 y’ly. 8y’ly. 11&10stk. 9 12 12 17 18 13 Aug. 1906 an assessment of Ss a share was Voted on the stock to provide for 
In July 1907 a 100 % stock dividend was paid. 1908, March, 2%; July 1, | losses in the recent og ag? V. 83, p. 327, 498,704. Municipal plant 
2%; Oct., 2 Dec., 3% (incl. 1% extra voted Nov. 1908, V. PL 
KARNINGS.—For 12 months ending Oct. 31 1907, net oggninee we Of the gen. gold 48 CF 090,000 authorized issue; Union Trust Co. of San 


. Dp . 


Geprgciaticn, eiz oe rye] amounted to 13% on stock. 


REPORT. ae = ear ending March 31 1905, in V. 80 Lf 2218 
showed combined net of safety and Pinsch cos. were si 93,842; 
divs. on Safety Co. stock (12% %), pet 123; dividends on Pintsch Co. 
stock, &c., $265,200; bal., sur., $513,519. Directors —* Robert 
Andrews (Chatrman); R. M. Dixon (Pres.), Wm. Barbour, C. Soper, 

J. E. French, O. C. Gayley. P. B. Wyckof, EB. AA Bulkley, 


m. A. ear’ 
and E. . Gardner. Main office, 2 Rector St., N. Y.—(V. 85, p. 1406.) 


shod PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
Minnesota in 1886. Owns 230 acres about 5 miles south of 

goratea Paul ell for stock yards purposes and large a ayy of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $290, 256; net, sinatets 234; interest on 
bonds, pal 014; bal., sur., $73,219. Pres. : Wm. ~ gy ‘Acting Mer.» bn 
H. B. Carroll; Sec. -— Treas., A. A. Molectinie. South S 
Paul, Mian —(V. 75, p. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway’’ Sec. 

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. Lehman Bros. and Goldman, Sachs & Co. offered the 
preferred stock. Statement to ogg York Stock Exchange, showing prop- 
erties owned, rights of stock, V. 84, 1246. 

STOCK. —Common stock, $30, 000, 000, all outstanding; par $100. Pre- 
ferred, _— table above Preferred stock Is also preferred as to assets and 
cannot increased or mortgage (other than purchase money mortgage) 
created Suhoes the vote of three-fourths of each class of stock. ntire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
ogy my - = ga and not In — of 4% until an additional $1,500,000 has 

n set " 

DIVIDENDS. —Pref’,1%% quar. aid Oct. as 2 zon. 1909, both incl. 
On common, 1%, payable Feb. 15 1909. V. 88 
REPORT.—Fiscal year changed from June 30 No “Dee. 31. For 6 mos. 
ending Dec. 31 1908, gross sales, less goods returned, $21,813,592; divi- 
dends on investments, $46,417; costiof purchases, all oneness int., &c., 
$19,868,551; div. on pref. (3% %), $341,250; bal., sur., $1,650,207. Re- 
port for year end. June 30 1908 in V. 87, p. 739, "showed gross sales, less 
goods ane: $40,843, aa dividends on investments, $89,686. 
OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., "Tei Higgins. —(V. 87, p. 617, 739, 1482; V. 88, p. 235.) 
SILVERSMIIHS cvo.—V. 84, p. 1252; V. 86. p. 1228; V. 87, p. 100. 
SIMPSON SECURITIES CO.—ORGANIZATION.—Inco! ted in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
fa the $1,500,000 second pref. stock (par of shares, $100 each) of the 

Sinpeee. -Crawford Co., having department store on 6th Ave., N. Y. 
he 6s of 1904, $44, 000 were In Jume 1905 canceled. They are subject 
to call at 102% bya sinking fund amounting to $25 000 pad annum for three 
years ending Jan. 1 1908 and $50,000 since. V. 790. Of the 
bonds shown above as outstanding $78,000 were in Sept: 907 in the sink- 
ing fund drawing interest 

Saleen ear 1906 net earnings were in excess of $300,000. V. 79. 
p. 790. ce, 311 Sixth Ave., New York. 
MFG. 


aiess (SEWING MACHINE) co.—ORGANIZATION.— 
ated in 1873 in New Jersey under special Act. Plants are located’ 


tor y 


In 


at Elizabeth. N. J.; Kilbowle, near Glasgow: St. John, Que., etc. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V.8 P; 276. 
00% stock 


Stock, $30,000,000, having been neteased in Dec. 1900 by 
or , capitalizing surplus. : Mh * 1B: 1224 3. 


dvidends— Ol. 02. 1305: =. 7: eS 
Since 1900 (%) 7 9% 12 a ce Se 8 11 12 Jan., 5 
Of Pres., Douglas Alexander; V.-P., Edwin H. 


fice, 149 Bway, N. oy 
Bennett. —(V. 83, p. 6.) 


SLOSS-SHEFFIELD STEEL aon oaunies sagt Ta aga ea 


lagreernyye. bs New Jersey A) aac V. 69 p. 286; V. 70, 
B. 1099; V. 185, 545; V. = PT Vv. 76, . 659; V. 87, p. 352. 
wrens: $3, 300. 00 Bowne’ ts reserven ‘for future requ rements. See isting, 

oe PreR yee ses of preferred shares, &c.; also 


va p. tin 8 
. . D. Vv. 

DIVIDENDS hy, ph April 1900 to . ie0e. i % youn. (9- 2: ); 
7 % declared for 1908. Dividend on common in 1905, 0.), 
and in Oct. 33 1-3% in common stock ($2,500 ity 1908, ey ey iA -O.); 
1907, March, 21-12%, the dividend period being ‘changed from semi- 
annually oe Fase. June, 1 4, Jo; Aug. 31.1% %; Dec. 1%%: 1908, 
March, 14% %; June, 1 %; Sept. ; Dec., 1 %: the Reskhateiinen shortly of a 
dividend of % of 1% to bring the payments in 1908 up to 5% (future divi- 
dends to be at the rate of rhs y was understood to depend on conditions 
then existing. V. 87, p. 1424 

EARNINGS.—For 6 mos. ending Nov. 30 (partly estimated), net, 
$912,968 in 1908, against $966,551 in rye Af int. and taxes, $130,200; pref. 
ety. i130 ne: $228,000; bal., sur., $554,768. 

—Report for year ending Nov 30 1907 swe’ = a 86, p. 665, 
Vv. AT) es, showed net above depreciation, &c., $1,6 bond tnter- 
est, $210, 000; dividend on preferred (7%), $469, 000; ‘Gividend on common 
4 %). pect. 000: surplus, $510,663. Total surplus Nov. 80 1907, $3,161,- 
. J.C, Maben: Sec. and Treas., E. L. Morris, Birminhgam, Ala. 

oe: be . 859, 1288; V. 87, p. 343, 352, 756, 1424, 1537.) 

SOMERSET COAL CO.—ORGANIZATION. in ont ae. in Pennsyl- 
vania about Jan. 1902. V. 81, mi 1497. Coal mined in’ 1.750,984 tons. Of 
the stock, A we he 100 is owned mn * ee mt dey Coal Co.. which see; par o! 
shares, $100. V. 78, pb. ividend, 2%, paid Feb. 1 1904; none 
since. Bonds, see apne. y. 78, p. 1272. 

Report for year ending Dec. 31 1907 in V. 86, 1341, showed: Gross 
earnings, $2,368,865; net, on 072; other ainda $150, 065; charges, 
$356,534; bal., sur., 3,603. Pres., . Watson. Office, Baltimore, 
Md.—(V. 84, Dp. 697, 1305; Vv. 85, p. 1406; V. 86, p. 725, 1341.) 

SOUTH YUBA WATER CO. —See “Electric Railway” section. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Unton for 
999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and 

ode xuaranveed by rental 5%, payable A.& O. by Treasurer West. Union. 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 87, 4" 164.) 

SOUTHERN STEEL CO.—V. 87, p. 229, 484, 551; V. 88, p. 105. 

SPRING VALLEY WATER CO., SAN PRANCISCO.—-ORGANIZA- 
TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977. to Spring Val- 


sco, 000,000 have been issued for improvements and to 
take up $359,000 id wane worter taste ta Dec. 1905 $13 975 3000 were 
sold to refund the $13,616,000 prior bonds Sept. and $525,000 for 
improvements. The remaining $10,500,000 are enyneanie e for ‘weruianaoee 
and improvements ry be in cost to at least 85 % of value of bonds. V. 78, 
p. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. 


DIVIDENDS.—Reorganized company paid 21 cents per share Oct, 1903; 

Jan., Apr . July 1904 and Jan.. Apr. and July 1905, 63 cents each: in 
1904, one 5 oe none; 1906, Jan. and April, 63 cents each; 1907, none; 
Cc. 


REPORT. ye 1907, total income, $1,932,779; bw $953,708; Interest, 
$718,540; balance, mare t $235,168. ~ 425. 


V. 86, 
OFFICERS.—Pres Payson; Sec., J. Duke; Treas., Bank of 
California. Office, 126 a Palen St., San Pe Be hg Cal.—(V. 87. p. 1482.) 


STANDARD CORDAGE CO.—ORGANIZATION.—In 


ated in N 
Y.A we 1 4 1906 as successor of the Standard 


Rope & Twine Co., foreclosed 


pe ee . 81, p. 1726, which owned 3 mills in operation, viz.: Sewall & 
Der Vf Boston a (Alston) , Mass., and the Waterbury and M Ave. 
at Brooklyn, N. RE besides two idle and Pata ag Sean: | iso stock 
($50,000) of Cannabis ex. Co., owning 3 m is—th eC Boston 
milis in Boston, Wm. Wall & Sons of ew A ; see V. 3. D. “D. 614: § bi 81 
1726: reports of committees in aE 72, p. 98 140 Proposed of ide 
plants. 166; V. 88, 05. 


BONDS.— The adjustment iinsome mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

EARNINGS. Ape for 6 mos. ending Sept. 30 1908 and March 31 
1908 in V. 88, p. 228, showed def. under charges for 6 mos. period of $178,- 
043 and for the ‘year ending March 31 1908 of $213,149. 


OFFICERS.—Chairman of Board. James B. Clews: bg Charles Wil- 
son; Sec. and Treas., James G. Hurty. Directors Dec. 1 Vv. g3. he 872; 
V. 84, p. 106; V. 85, 1579; V. 88, p. 105. Office, 45 Souk ° 
—(V. 85, p. 1 1522, 15 9; V. 86, PD. 166; V. 88, p. 105, 228.) 

BT ASPARG. ape pany borer ame aye ae iy oo -— Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U. Flour Milling Co., per plan 
in V. 70, p. 284 y. 71, p. 185, and owns aivostly or through subsidiary com- 


Byract milis in ‘Minnea olis. Duluth, West Superior, Milwaukee, Buffalo, 
acuse on New York; Ag — “capacity. 47,000 barrels _ fiour. See 
a ,?- 1252; V. 68. p. 873, 9,p 1010; V. 71, p. 817; V. 84, 


p. 6 Eee See es taken Sher 4m 11 1902. Incorpération of Hecker- 
Ponig GA. illing Co., V. 84, p. 697, 752, 1372: V. 85, p. 923, 1082. 
STOCK AND BONDS. —Stock, all outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new Ist 5s, $2,278,000 is reserved to 
retire at var the $1 (448 000 Hecker-Jones-Jewell 1st 6s and $630 .000 North- 
estern Consolidated Milling ist 6s (see V. 70, p. 283) and working capital. 
weeIVID ENDS— oe ex, 1904 to 1906, 1907 24 April ’08. Oct. 1908. 
On preferred, %---- 2 yearly. 3 yearly(A.-O.) 1% e “ yee 
REPORT.—Report for year ending Aug. 31 1908 with balance sheet, 
V. 87, p. 1086, showed income i ont: $801 ,691; int. on bonds, $175, Soo; 
bal., sur., for year, $419,578; total 
surplus Aug. 31 1908, $2, 311 376. 


div. on = stock (3%), $206 ,7 
5 ORFICERS. —Pres., Brayton Ives, ist V.-P., A P. Walker; 2d V.- Px w. 
, eeeeere, Sec. and Knox Office, 49 Wali St. Y.— 


Treas., A. 
» Pp. 1872; V. 85, p. 923, 1007, 1082; V. 87, p. 815, 1086, iooe.) 


Orbs 

STANDARD OIL.—-ORGANIZATION.—This New Jersey corporation 
ee, in June 1899 to the Standard Oil pro gate nat an liquidating 
trustees ‘ se for April 1899 and 68, pD. v 69 p 28. 
V. 83, p. 73s. ontrols about 79 % of the refined oll eeaeaed veuriy In 
the country and about the same proportion of other finished products of 
Le got Also controls wells In Pennsylvania, Ohio and West Virginia, 
and has pipe lines to tidewater. V. 66, p. 1239; V. 69, 745; 71, 

; 576. or. Saas be U4 p. 1536; : WV, 82 p. 809; 82, «1108: 

. 84, p. 8 "t re sho egg ro es an uction 
lesa bapeehaelore: &c., V. 85, D. 216. 0. = ” 

In —s 1908 re-caplialization was Coiteaioedéd ater. V. 85, p. 808 
V. 86, 984, 1046; V. 8&7, p. 


Report of Commissioner of Corporations, V. 82, p. 1105. 1160; V. 84, P; 
1252; V. 85, p. 216. Appeal to U. S. Supreme ‘Court was denied Jan. 
1909 ‘trom favorable decision in Government sult om case Is to be re-tried in 


— court. V. 88, p. 105, 235; V. 87, p. 229: 83, 1233, en Vv. 
350, 409, 493: Sults by States, V. 84, p. iit, Vv. Bs, D. 409; V. 86, 
4 173; V. 87, p. 1303. 
DIVS.— °97. "98. "99. ’00. "01. 02. '03. "04. ¥- 06. °O7. 1908. 
Pe cent... 33 30 33 48 48 45 44 36 4 


40 0 40 
1907, March. 15%: June,9%: Sen .6%; Wer. 26, 10%; 1908, March, 


15%; June, 9%; Sept., 6%; Dec., 10%. 

EARNINGS.—For year 1906 (see V. 85, p. 790), total profits, 
252; dividends (40%), $39,335,320; bal., sur., $ 786 ,932. 
profits, $57 459,356; in 1904, $61,570,111; in 1903, $81,336,994. 

OFFICERS.—Pres., J. D. Rocke(eller; lreas., C. M. Pratt; Sec., Walter 


83,122,- 
n 1905 


Jennings. Office, 26 Broadway, New York. 
DIRECTORS. al hs Rockefeller, William raga H. M. Flagler, 
q, D. Archbold, Rogers, . H. Tilford, C. Pratt, O. H. Payne, 
rd, C. Awe Harkness, J. A. Moffett, F. vetoes J.D. e- 


. T. Bedford 
feller Jr., A. C. Bedford and Walter Jennings.—(V. 88, p. 105, 235.) 
STANDARD ROFE & TWINE CO.—See Standard Cordage Co. 


SUNDAY CREEK CO —ORGANIZATION.—Incorporated in New Jer- 
sey ag 30 1908. ,noauirin Sunday Creek Coal Co. (acreage owned in Ohio, 
ae ; leased, 250) also leasing properties allied to the Hockin oe 

. viz: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(ownlas together ie acres in W. Va. and Ohio) for 39 years, Paina 
all interes: charges for their first mortgage bonds, and the uckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; o 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of ‘the company, the stock being transferred A the Central Trust Co, of 
a! York, to be held in trust and re-conveyed if fpetn clause of 

epburn law Is finally held to be unconstitutional. 87 p. 815. ee 
her on to list showing properties owned and eened, Sie yt and balance 
sheets of the various companies, was in V. 83, p. 160-2; so V. 84, Ds 
106. Stock authorized, $4,000,000; outstanding, $3 O51 ,200: 1 oan, $100. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date “oF pal, When Due. 
For explanation of column headings, &c., see notes on of Amount Rate When \Where Payable and by| Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payale. Whom. Diwidend. 
Standard pene eo gene CUD . Adib bien dadedmbeodape ose GAR Cee C et dunk dn dl cwdds dds| dpbbuies nbd dhe dédsare Shaken deoee rene 
First m mortgage OE Ma neo nacscabbes Bq| 1906 |........ 2,806,000 Se yiA & O Bquitable TrCo,N Y |Apr i 103i 
Adjues nt (income) mort age, $2. 500,000, see text...Ta| 1906 |....._.. 2,471,686|Up Telan dnaank do do Apr 1 1931 
Standard Milling——Stock ( ed 5 % non-cumulative)-...| ---- 100; 6, ,000\See text.:A & O/Office 49 Wall St, N Y\Oct 31 ‘08 2 
First mortgage gold $6, 50 i WED ok inwcipweintnmtiom 1900 1,000; 3,317,000 5¢ |\M & NIN Y, Metropolitan Tr Co|Nov 1 1930 
Standard gal cas ate ng — 1 98,338,382\40 In 08) Q—M _ (|New York, 26 Broadway|Dec 1508 10% 
Sunday Creek—Sunday Creek Coal ist M gold, assumed -. 1892 1,000 J 6¢ \J & D/ Morton Trust Co,N Y (Dec 1 1912 
K & HC &C 1st Mg gu by Hock Val RR, red 110 aft 1911-.| 1901 000} 3,038,000 S¢ WJ & JIN. Y.,d.P. Morgan &Co.\July 1 1951 
ye pag} gee g gu by HockValRR, sf 06 red 110 af’12_..8 1902 1,000; 2,398,000 S§¢ F & A do do Feb 1 1952 
Coll tr M gold s ; prey Se eineraael stati Ce.c*! 1905 1,000! 3,778,000 5 g ts & J do do July 1 1944 
Swift a Cc k $60 sc laa Scales a en bday tnigs eh 10 06 eit woe el ahs 100} 60,000,000|7 in 1908} Q—J (|New York & Chicago Jan 4°09 1% % 
First mortgage Aad 006, 000 gold, call after July 1910....AC; 1900 | 500 &c 5,000,000 5¢ J & JN Bk of Rep; N Y &ChJuly 1 1914 
Temple Ilron— 000,000 guaranteed (see text) -..--- 7 100} 2,500,000 6 J & J\Guaranty Trust Co, y Y\Jan 1°08 3% 
Mortgag is & coll . Rote $15,000 000 & gus f (see > G.c*; 1899 1,000; 1,289,000 4¢ \J &_ J\Guaranty Trust Co, N Y\Jan 1 1925 
Tenn C I & RR Co— k common $50,000,000 auth.....- ibe 100| 32,541,000\4 In 1907 S—F Hanover Bank, N Y jiNov 1 '07 1 
Preferred stock 8 % cumulative (see text)..._......_._-- ons & 100 500 8 —F do do Feb 1 '08 2 
Birmingham, Ala, Div, con Mgsfi%, not d’rn...Ce.c*| 1887 1,000; 4,008,000 6g WS & J do do Jan 1 1917 
Tennessee Div bonds g sf 1 yearly not drawn...Ce c* 1887 1,000; 1,108,000 6g A & O do do Wan 1 1917 
De Bard Mg ass s Bang 000 yearly not drawn-.---. F.c*| 1890 | 500 &c 2,718,000 6¢ iF & A do do iFeb 1 1910 
Tenn Coal & Iron RR mortgage gold $15,000,000. Un.c*| 1901 1,000) 4,423,000 5¢ J & JI do do July 1 1951 
Alabama Steel & Ship vullding pref 6% cum guaranteed __- sete: locdudiinn 193 ,000 6 ae do do Jan 1°09 3% 
1st Mé¢¢ gus freg red 110 sinceJan 19 oer hla  disicuis « theees Ma| 1898 1,000 730,000 6g J & JI do do Wuly 1 1930 
Cahaba ist M $1,100,000 g gu s f red at 110___-._-.-.- Ce.c*; 1892 1,000 892,000 6¢ WJ & D do do one 1 etry 
Potter Ore ist M $700,000 go. . guar jountiy (text) st share 1906 1,000 347,000 5 g J & D| do do 1 
Union Bag & Paper—Pref stock (as to *. ° our % cum..| ...- 100; 11,000,000/4 in 1908} Q—J (Check from Cos office jee 15 ‘09 ; % 
First mortgage $5,000,000 gold, red 105 s f....... Taxc*| 1905 1,000; 2,376,000 S5¢ J & 4J17 Battery Place, N Y} July 1 1930 








BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest Ly resentin, = entire $3,250 - og 1 Coal 
stock and $3,230,000 of the $3,250,000 & H. C. & C. stock, $12,000 
of the bonds b being reserve e retire the ‘remainin $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds prev ously retired will be 
used to draw bonds by lot at par July 1 yearly. 

REPORT.—Report for year ending March 31 1908, in V. 87, 540, 
showed: Gross, $5,108,359; net, $759,942; interest, sinking fund, improve: 
ments, &c., $1,013,657; balance, deficit, $253,715. 

OFFICERS.—Pres., wun Kelsey Field; V.-P., H. H. Heiner; Treas., 
Harry J Reese; Aud., S. W. Gililiand. Office, 44 East Broad St., Colum- 
bus, Ohio.—(V. 86, p. 1593: V. 87, p. 420, 540, 815.) 


SWIFT & CO. en oe tee” aoe in Illinois Ry 
1885. Has packing plants at Union Stock Yards, Chicago; uth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 


STOCK .—Stockholders In 1906 purchased $15,000,000 new stock at par, 
Stockholders voted Jan. 7 1909 to increase the stock from $50,000, 000 to 
oF ets 000, hard being offered the new stock pro rata at par, payable Feb. 6 
Vv. 8 105. Divs. since 1888: 1889 to 1894 incl., 8%; 1895 to 
Suly "1898 incl Poa og: Oct. 1898 to Jan. 1909, 7%. Bonds, see table, 


REPORT rte ly for ye ending Dec. 31 1908, with balance sheet, was 
in V. 88, : Boor R Rs, sales were ‘“‘over sate, 000 ,000,”" against “over 
$250,000, co" in 6-07; net over $1,700,000; depreciation, $7 7, 0X 114; 
reserve fund , $1, 306, Tas dividends (7 %) , $3,500,000; bal., sur 0:000. 
Pres., Louis F. Swift; t; V. "-P., Edward F. rey Treas., L. A. Sr atc Sec., 
D. E. Hartwell. Directors, Jan. 1909, V. 8 p. 100; V. 88, p.105. Office, 
Chicago.—(V. 87, p. 1483; V. 88, p. 105, ore 


SYRACUSE LIGHTING CO.—V., 84, p. 512, 629, 936, 1057. 


TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn- 
@ Watt and in Mch. 1899 purchased anthracite coal pr apace oo of Simpson 
_< around porentee. Pa. V. 69, p. 231. Sentre led by Del. Lack. 
tay oe Cent. RR. of N.J., Reading Co. ai Lehigh Valley, Erie yoo ie a 
& West, which guarantee both stock and bonds. See V. 71, p. 1124, 
1170; “Vv. 78, p. 2015. 
STOCK AND BONDS.—the certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed amon: ig the various 
Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cunts per ton on coal mined at 110 and interest; 
they are geaeens —. ari | in different proportions, by the railways 
above nam ds for $11,000,000 are reserved for additions. V. 71, 
p. 1124, 1170; Vv. ae p. 926. 
OFFICERS.—Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 


TENNESSEE COAL IRON & BOs ROAD Ce COMPAN Y.—ORGANIZA- 
mill, ~ Rta at 


TION.——Owns steel rail coal mines ne —- foun- 
dries &c., in Tennessee and Alabama. zB 588; V. + ares in 
July 1906 re-purchased Birmingham Southern oR ', 26 miles, Az 
ré a -1179. In Nov. 1906 the Tennessee Coal & Iron and Rep oop iee 


Sand jon ily gua warehaned about 1,800 acres of iron ore stands neat 
guaranteeing the oe: 000 of hg bende. V. 83, p. 
es owned Dec. 31 1906. 

On Nov, 30 Props boy Alabama Steel « Shipbuilding C ‘Co. : pi Now was and 

of Ensley City. The plant has ten open-hearth 50 to: us aodn on 
capadtsy of {.000 tong of steel bilets and slabs daily. and is yo ge he 
n & e~8y h... $i, 100, ‘000 6% bonds 
ak on 7, 70, p. 591. 


RR. ee which Cee 
and 5480060. 0% pref. stock, of whi 

, carries con- 

FA Dp. rigs: Vv. 72, p. 584. 

ulred#all 


The common stock, all owned by Tenn. Goal es 
trol. V. 66, . 1002, 1235; V. ; J. ta, § 
In. Nov. 1907 the United ay my but about 
prece 000 of $32,541 ,000 com me sy eivi font Se 904 76 in bonds, for $10,000 
. V. 85, p. 1212, 1282; 'V. 86, p. 730. 
DIVIDENDS.—On common in 1887, 13 in 1900, 6%: 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., quar.; none since. 


STOCK .—Stockholders voted Jan. 31 1906 to increase the com. stock 
from $23,000,000 to $30,000,000. Of the new stock $10,062,307 was sub- 
scribed and paid for by stockholders at ag in 1906-1908, raising the amount 
outstanding to $32,541,000. V. 82, 284, 396; V. 8&3, Dp. 1294; V. 85, 
Pp. 923, 1406 

BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re- 
aba for existing bonds bearing 6 and 7 % interest (of which $619 ,000 had 

n issued in Jan. 1906) , and the balance for i a To Jan. 1907 
$194,000 had been retired by the faking fund. V. 72. p. 876, 940, 989; 
V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. In Sept. 1908 
improvements to Ensley plant were authorized ‘to cost, it was stated, 
about $2,000,000, There were ‘also Nov. 1 1907 $826, 386 purchase 
money See a vgn bf Birm. Southern RR. stock, and bills payable, 

» D. . 

EARN S.—For 9 mos. ending Sept. 30 1907, total net income, $2, 
332 304; pong $602,283; depreciation, $293, 169; dividends, $523, 467; 
interest on common stock sub. er $57 362; bal., sur., $856,022 


REPORT.—Report for 1906 in V. 84, p.1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 














and $885,552 for net interest c on_ bonds and foating debt, were 
$1,426,684. See report of United “States Steel perpen in V. 86, p. 730. 
Year ending Dec. 31— 1906. 1905. 1904. 
Gross sales and earnings..........-.. $13,265,971 $10,951,979 $9,607,579 
MGS GOERS nn cdckaeedadnicdomianin 2,753,160 2,484,139 1,862,631 
Deprec., renewals and replacements- 770,678 625 ,090 4,789 
$1,982,482 $1,859,049 $1,327,842 
Add miscellaneous interest, &c...-..- 52,829 SR weee. 2 Saab 
Total net income. ...........-...- $2,035,311 $1,875,863 $1,327,842 
Interest, taxes, &c.........---..-- $947 ,974 $847,579 $831,583 
Dividend on preferred stock (8%) --.. 9,964 t 19 ,006 
Dividend on common stock (4%) -.-- 950,492 000,410 | Se 
Surplus for year. .............-.. $126,881 $106 ,382 $477 ,253 
DIRECTORS. icgson, WW. H. Crawford (Pres.), Elbert H. Gary, W E. 
Core _ B. ja J. Filbert ag 9 Trimble, Thomas Murray 
Fr » Qrockare. - and | oe Mer Frank H. Crockard; 
Treas., i . Recher, a AR , Thomas Murray, 7 71 


misty py Ba 
Broadway, N. Y.—(V. 85, p. 1212, 1282, * 1408: V. 86, 


Pp. 672.) 





BS nS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
usiness consists of mining coal and manufacturing coke, brick, &c. Stock 
io 500,000; outstanding, $2,411,504. 


DIVIDENDS. an by a Py $a 1906 to June ‘08. Sep. _ Dec.’08 

Per cent..... 1K%& 6 yearly. 2 scri “ % 
The reinalning 4 80, ed of the cone wes aid at maturity Oct. 1 1908, 

Pres., Edgar L arston, 30 Broad St., -—(V. 87, p. 815, 1608.) 


oo he oe POTTERIES co.—Stock, a 000, _—. of which $1, 179, fs 

is 8% non-cum. and $70,600 cumulative 8% pref. Supplement” Ai Age. 
1897. Dividends bre pref. from ey 1900 to Jay. 1967, incl., 2 % quarterly; 
none since to Jan.1909. V. 85, 1085. 

In July 1902 $518,728 4% quading certificates (int. payable J. & J. 10), 
were issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter being made 8 % non-cum., + pee. plan V. 74, p. 1256. The certl cates are 
subject to call for a non-cumulative sinking fund of $25,000 yearly, in- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and 
on pref.; to Jan, 1909 $107,158 were purchased and canceled. Int. on 
certfs. paid to Jan. 1909, incl. V. 75, p. 81, 1208, 1258.—(V. 85, p. 1085.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated. 
in New Jersey on Feb. 27 1899 as a consol. of over 90 % of the Roper moe busi- 
ness of the country. V. 68, p. 430; V. 69, p. 182. See V.71, As- 


oe ey be on Cele see prospectus, V. 68, p. 333; V. 82, p. ett Vv. 84, 
- 866; P; 977; rights of stock, &c., V. 68, p. 675. Report for year 
ending Feb° ‘ 908, with balance sheet, was in V. "86, p. 977, showl 


$1,276 ,759; int. on bonds and notes, $166, 119; div. PF aH oo a ae 


$440. 000: sink. fund, depreciation, &c., $291,416; balance, $ 
STOCK.—Common, $16,000,000; par, $100. Preferred, see anes sae. 


DIVIDENDS.—On pref., July '99 to July 06, 7% an. (1% % quar.) 
Oct. 1906 to Jan 1909,1% quar. V. 83, p. 564, 11 its. 
BON DS.—As to bonds of 1905 ($5,000 900 anthorized). see V. 80. 
2402; V. 81, p. 269, 564; V. 87, p. 1667. Other bonds assumed, $270, 000; 
obligati ons for purchase of properti es_and co.’s bonds, $960,000. 
OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 
Treas., E. S. Coleman; Sec., W. i Sparks. Office, "17 Battery Place, 
New York.—(V. 86, Pp. 977, 985; V. 87, p. 229, 1667.) 


UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. ae. L. owns. 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804 


UiOn BLSCTRIC LIGHT & POWER CO., ST. he ge SO 

TION.—lIncorp. in Mo. in June 1902 as a es we in Sept, 1903 the. 
Edison Electric Co. was absorbed. V.77, Pap: 774. Does prac- 

——, all of the electric-lighting business of St. Lou Has a ee And con- 

with St. Louls Transit Co. bo Sapely, Shaws 2: 5* 200 hese news and" 

pas B to supply public city electric lighti om Seat. 3 11910. North 

American Co. owns practically all of the outstandi V. 80, p. 1000. 

In Dec. 1907 Laclede Power Co. was purchased. V. 3. p. 1522; ‘V.86, p. 290. 
pwns a properties, &c., see V. 86, p. 1046: also V. 83, D. 269 


Date. Interest. Outstanding. Last dis. ac. 
pest ock (pat $100)... +} am ea RT HES AS $9,885,000 nrengbhee 
Lies: cement 144,000 ‘eas dite 
Mo en Lt. & Power teil 1891 8 00,000 May 1 1021, 
Mo. Ed. 1st cons. M., $3.; 1897 5 £- va 3,198,000 Aue 1 1927 
198,000, ‘5. ES aria Int. in St. Louis or New York. 
U. ELL. & ist M. ($10,000,600 authorized issue), see table above. 
Ref. & ext. M. ($50,000,000 auth. issue), see table above. 


STOCK par the stock, $175,325 ¥ reserved for exchange for outstanding: 
Missourl-Edison Electric and $4,115,000 is held in trust for the 
treasury, of which $3,000,000 Is pledged to secure the 3-year notes due 
1909. Stockholders voted Dec. 3 1907 to increase the authorized stock 
from $10,000,000 to $18,000,000. V. 85, P; B nd 1466. In Nov 1908 
6% dividends were being paid. V. 86, p. 63. 


BONDS.—Of the 5s of 1902, Pa 798,000 <n reserved to retire the Mo.- 
pases and Mo. = L. & P. bonds. ' Cash o sited to retire Imp. L. H. & 

. bonds. V. 76. 1360; V. 77, p. 40; V. 78, p. 1396; V. 79. p. 2751. 

“ae Tan 1998 Aled a refundine and e be morteace for $50. 000. 000. 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to-~ 
retire underlying bonds and the remaining $3 ,500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings of the previous year shall have been 50% in excess of interest 
on a a those proposed to be issued. V. 86, p. 232, 1163; V. 87, 
Dp. 


EARNINGS.—For year ending Sept. 30 1908, gross, $3,006,845; net: 
over taxes, $1,464,756; int. on bonds, $781,000; bal., sur., $683,756. Cal. 
year 1907, gross, $2, 855,417; 1906, $2,242,482. 


OFFICERS. pene ig Julius S. Walsh; V.-P. and Gen. Mgr., Arthur: 
Wiliams; Sec. and Tre . Spoehrer. New York office, 30 Broad St.— 
(V. 85, p. 1007, pnr466. t32: Vv. Se. Pp. 232, 725.) 


UNION FERRY.—Operates five ferry lines between New York and 
Brooklyn. The Mtge. covers 19 ferryboats, real estate, &c. Fares in- 
creased, V. 87, p. 1537. 

DIVIDENDS. —_— 1894 to ’97. te "99. bos | to Jan, 

Per cent ....--------------- 4 yearly. 4 ot 2 yearly. 

No ig Estee] declared since Jan. 1908. V. 672. ‘ 

. Fairchild.—(V. 87, p. 229, i014. ‘sis, 1537.) 
UNION STEEL CO.—The United States Steel Co oration. which took . 
ossession as of Jan. 1 1903, owns ime wane $20,000,000 stock guaranteeing 
345, 000 ,000 of 5 % bonds. See V. 7 1359; V. 75, p. 1150; V. 74, p. 100 

Piants at Donora and Sharon, Pa. Pith daily capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open- hearth ‘turnaces, 2,400 tons: 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nall mills, 7 ,000 
kegs; 1 plate mill, 400 tons; 1 tin- -plate plant, Re eee boxes; 2 sheet plants; 
1 by-product coke ang (212 ovens), 1,000 t 

Coking coal a * lower Connellsville. district, 4,740 acres of coal 
and 810 acres 0 rface. Steam coal property on Monongahela River, 1,524: 
aqe of coal and 179 acres of ‘surface © modern steel ore steamers. 

he Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
Caamms on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


sours. —The ist and coll. 58 of 1902 ($45.000,000 authorized issue) - 
are guaranteed, principal and interest, by the U. S. Corp. and are 
secured ed by all the grees of the company including the Sharon Steel stock: 
acqu They subject to call since Dec. 1 1907 at 110 and interest. 
of the bonds. $39, "186, 000 Sieve been issued, of which *. 724,000 were held’ 
alive in sinking fund on Jan. 1 1908, $3,645,000 are to be used to retire un- 
derlying bonds and balance is reserved for fulare’s purposes. 


‘in annuals 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prt 
Date | Size,or pal, When Due, 
For explanation of column headings, &¢., see notes on of Par Amount Rate When ,Where Payable, and by s— 
first page of tables. Bonds; Value. Outstanding % Payable. Whom. Dividend, 
Union EIL & P, St Louis—ist M g(other bonds text). MSt.c*| 1902 $1,000) $6,202,000 5¢ \M & S/No Am Co, N Y or St LiSept 1 1932 
Ref & ext M aed 000 ,000g,red.110 beg.May’18 Ba&MStxo*| 1908 1,000} 5,500,000 5¢ iM & NiNew York and Cutosge May 1 1933 
WR PORE GROG. obo oc ce ccubbocesccabntbasccucwses dat seus 100} 3,000,000|\See text.| Q—J |Company’s ee, © we Jan 2 °08 
First Fe a, gold red at 110 since Nov 1 1895.......... 1890 | 100 &c 2,200,000 5¢ \M & NiCorn Exch Ban Y|Nov 1 192 
Union Steel—ist & coll M $45,000, rag | uP : s Soo c* &r; 1902 (1,000 &c| 34,432,000 5¢ \|\J & DN Y Trust Co,N » es Dec 1 195 
Union Stock Yards of Omaha—Stock $7,500.000.....__._. on 100} 7,496,100/6 in 1507 Me Nod betes ede cee Sg aE Sept 1’08 1 
Union Switch & om aA aan ook 32. 000, 5.000 CEE wcal seas 50; 2,00,000)12 in '08 —J |Checks mailed Jan ‘09 
PRGeErOn GUGGK (800 GORD)... oc dudaco me ck ccbecdeesacacee t  wibkes 50 497 ,600\12 in '08 ad do Jan 11°09 3% 
ist consol morwage jan due $50, 000 July 1 yearly....--. 1898 1,000 103,000 5¢ J & J Fidelity Tit &TrCo, Pitts|July 1909-'13 
Union First 7 50 peek WERIRON GROCER. oon cebentccicdsccvcece ated 100} 10,000,000|See text.|A & O.Check from Co’s ‘office|Oct 1 '07 3 
referred stock cumulative_..............-... was 100! 4,000,000'7 in 1908|\A & O do do Oct 1°08 3K%% 
2d pref sth 8 % cumulative $6,000,000 authorized ----- Jone 100; 5,015,000 8in 1908 A & O do do 1°08 4 
United Bank Note Corporation—Common stock $5,000,000__) .... Oo Gem tans. 16 Ue Geeliwedandsdtsdidcosdccabands soswsud Nov 15 ’08,1 
erred 6 % cumulative $5,000,000 (also as to ‘assets)...| _.-- 60] dsee text. 16 in 19086) QF foc. cc ccc cc cccncccece Jan 2 '091 
United Box Board & Paper—Pref. 7% cum, $14,948 900... - eibaie 100) 11,882,973|See text.|/See text.|.................-..... Dec15’02 1 
Gen M $2,750,000 ¢ red par, s ft $50,000 yearly ip bdo tls Tac*.| 1906 | 250 &c 1,054,500, 6¢ |\J & J/Trust Coof America, N Y|J 1 6 
Collateral ‘trust bonds $1,750,000 redeemable at par- Ta.c?| 1906 | 100 &c 1,302,340) 6¢ \|J &JI 15 July '08 coup pd Aug '08 Jan 15 1926 
United Cigar Mfrs —Common stock $15,000,000___...---- ere Caer 15,000,000|/See text./See text.|.............-----.--- Feb 1 '09, 1% 
stock (also assets) 7% cum $5,000,000___-_-_____- rer 100} 5:000;000|7 in 1908! Q—M |Gheck from Go's office Dec 1'08,i1%% 
United Tae we ee stock $75,000,000 authorized_.__| ___- 100 by ae 000'See text. —J (|42 Broadway, N Y Aug 6 '07 1 | 
Stock 6 WY (offer V.84, P- .343), can be called at 125_| ___- 100 00;000, See text..M & N do do May 15 ‘07 
oper Fait 8 wy Nig fg phy i907 | 500 ee 2 332) ‘Ol Sa iy & Dlceeothec pene: (lupe 3. ae 
al debs (for e Bay gold re after 1910_...-.-. ’ ae & 000 5 I & ’s office, Boston me 1 ’09-'18 
Debentures gold E 4 ay due y’ly beg 1914-__.-_--. xc* &r*| 1908 500 &c| 4,250, pose 4%¢eJ & J eg & London_-_-.-.- July 1 1923 
No Ry of st Mg red 105 sf & int a eae 1900 1,000 919,000 5g M & SO Tr. Co, Boston 1 
United Gas ecepeoenine. Co (The) —Stock $45,900,250_...|) ...- 50| 45,884, 850, 8 |\Q—J 15 Philadelphie office Jan 15 °09 : 
Unitea Shoe Machinery Cor mmon stock $35,000,000_.| _... 25| 22,387 643) 8 in 1908\Q—J 15)Check from Co’s oonee Jan 5 ‘09, 2 
Preferred stock 6 % cumulative $15,000,000__....._...-- sid 25| 9,.411,350'6 in 1908|'Q—J 15 do Jan 5°09 1% 
| 
sinking fund payment of 2% of the amount of bonas outstanding. V. 75 $283,000; Tytus Paper, &c., O., $122,500; Wabash Pape. Co. Indiana. 
p. 1150: V. of D. 107, 546. Fs mga aE. a p. 709. $200,000; Peoria Strawb. Co., IIll., 00000; Wilson et al., $23,000, &c. 
Undert Date Outstanding. Maturity. | — Amer. ‘Strawboard Co. has outstanding $200,000 1st ot fund @ ‘gold 6s, 
oes Steel 1st M. fe. sink) 1900 5 ¢. ps eo. $821.000 Oct. 1 1940 | due Feb. 1 1911, we aid F. & A. at International Trust Co., Boston; it 
IE aces atk hime winiiei Su “ees Ie eS eee Oe 11910. also assumed $50.0 Uncas Paper Co. bonds on purchase of that com- 
Sharon Steel Mtge. (ist on}1901 5¢.J.&D. 5,000 Junei11941 | pany. V. 84, sor; V. 83, p. 1541. prengent of Am. Strawb. Co. for 
on or 2d on other} Subject fo call at 105 to June 11911; there your 4 eoding | Ten 31 1907 was in V. R6, 
GOON haen crop aceoue pr D —Earnings for year end ‘. "31 Lae with yenee oo 
Sharon oke first mort-|1901 eS éz. Af. om iB rte 000 Deo. 2 1931 9 vane oe " plan V. 87, p. afine and comp eopees rt V. 
_& atduvvhbdieedanae nee 1 otal net income, incl. su es, was $941,677; gains 679, 390 ‘- 1906 
ive 76. p. 107, 334, 545, 709: V. 78, 4 1171, e277: v. 83, p. 912.) int. charges, $233,938; bal., sur., z, wes 0 _ . 8; 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. tad about 200 acres of land at at 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6, oy 900 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
stock dividend. V. 76, p. 927; V. 83, p. 1 162. Cash dividends are paid 6% 

early (Q.-M.). There are no bonds. eport for year ending Nov. 30 

907, in 87, p. 284, showed, gross, $809, ida net, $490,501; divs. (6%), 
3449 ,808; 'bal., sur., $40,693. Total su Nov. 30 1907, $254,086 
Pres., R. J. Dunham; Sec. and Treas., J. 0. “s arp. Directors Jan. 1908, 
Vv. 85, p. 1649. Office, South Omaha, Neb.—(V. 86, p. 232; V. 87, p. 284.) 

UNION tale o> & SIGNAL CO.—ORGANIZATION.—In rated 
in Pa. in 1882. wns wg at Swissvale, ao. In 1898 acquired National 
Switch & Signal oe 68, p. 471; V. 67, p. 

STOCK.—Pref. is entitled to 6 % ahead of 0 then \% % for every 
1 % = common until 12 % is reached; then both stocks share alike. V.-84, 


p. 4 
DIVS. (since 1898) — b wy: "00. is 02. '63. '04-’06. "07. "08. 1909. 
On preferred ....--..-. % 1% 8 9 10y'ly 12 12 Jan.,3 
m common.....---. y 6 8y’ly 12 12 Jan.,3 


% 3 

REPORT.—Report for aa year 1907 in V. 86, p. 478, showed: Gross, 
$5,023 599; surp. over int., $1,024,842; divs. on com. (12 %) , $240,000; div. 
on ref. (12%), scone Wesklad! st han sur. $725, 130. In 1906, gross $5. 057,111 

Pres. G use; Sec. and ames Johnson. 
Pt +... « yy Pa cv. yg “ wry 453; V. 85, pD. i282; V. 86, p. 478.) 

UNION TYPE WRITER.—Organized in 1893 in N. J. A combination 
including Wyckoff, Seamans & Benedict (Remi n), Yost Writing Ma- 
chine, American bate B ame et ay onarch, Smith Premier 


ce, 


and Densmore Typewrite: 79 4 Decision, V. 84, p. 630. 
DIVSs. "93 ‘94 ‘95 08 97 98 ty "00 9 02 to ‘07 1908, 
in eee. --% i 7 Bae Fae BP ae ; 7 7 yearly 7 
i as 0 6 6 8 8 H 16 16 8 yearly 8 
stk... 


oat Sa! Bas Cig ae Sa 6 yearly 0 
, Clarence W. Seamans; Sec., Geo. K. Gilluly. Office, Jersey City, 
N. J. New directors March 1906 V..82 p. 701.—(V. 86. D. 726.) 
UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor- 
porated in N. Y. Feb. 20 1906 and acquired, pe yee V. 81, p. 1851, 1794, 
practically all of the stock of the American Bank 


STOCK.—Stock opshending. $3,997,100 each of common and preferred. 
Stockholders were offered the ht to subscribe at par for $500" 000 each 
of common and preferred, payable 50 % Feb. 1, 25% June 1 and 25% Oct. 1 
1969, the proceeds to be u to build the new plant in Bronx Borough, 
New York. V. 87, p. 1609; V. 88, p. 105. No lien shall be created or 
additional stock issued without the assent of 80 % of each class of stock. 

viVideNwvs on pref. svock, 1 2 % quar., paid July 1y¥V06 Jan. 1909, 
inc! ; on common. Aug. 1906 to Nov. 1908, both incl., 1% qua 

REPORT.—Re ors for calenaar year i907 in V. 86 p. 1465, showed 
ner vrofits, $743,526; reserves, $120,990; div. on pref. stock (6%), $239, 826; 
div. on com. stock d %), 159, 884; div. on stock of old co. outstanding, $54; 
bal., sur., $223,761. 0 70-72 Broad St., N. Y.—(V. 88, p. 105.) 

UNITED BOX SoARD & PAPER CO.—ORGANIZATION.—Incor- 
porated in New Jersey on May 28 1902, per plan in V. 74, p. 375, 26. 

In March 1906 the ae. protective committee acquired control, its 
Chairman. yt Mitchell ing elected President. 

— ERSHIP.—lIn July 1908 Thomas L. Raymond of Newark 1g J., 
and Pres. Sidney Mitchell were appointed poourrsee bg! being or 
pointed receivers of the Amer. Strawboard Co. 7. P- 43,100, 0229. st 

Protective Committee.—A protective pi RG seats ting of William H 


Binnlan Quin 4 7) Mass., aud others (City Trust Co. of Boston, mn, depositary) 
in Aus: 1908 re ted de ts of bonds of various issues. 
RGANIZATION PLAN.—In Oct. 1908 a Plan of deamu ation 


op A Vv. ha Adena was proposed by the stockholders’ committee (Charles 
; Western Trust & Savings Bank, = 0, depositary), 
cole ~ ch a new co., the United Box Board Co., ncorporated on 
Oct. 27 1908 under the laws of New Jersey, with $15, 300, 000 auth. stock, 
all of one class, to take over the property, subject to the outstanding bonded 
pany oh aoe old Ay stock will receive $ for $ in new stock on peemens of 
$7 per share, and 5 shares of re be common (assessment 
$1 40 pet per old poke one share of new stock. 7 B08 an will reduce the out- 
standing stock from $24,191,752 (of which $12, Ose +4 pref.) to $14,468 ,437 
and hg Fy ,012,790 cash to pay floating debt, & c. 
n Dec. 8 over 85 % of the stock had assented to the plan, and it was 
ein ht tho receivers might be Coney on payment of the assessments, 
ru to Feb. 151909. V.87,p.153 

PROPERTY .—The company owns a) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. 

(1) P en owned in Fee. —Muncle, Ind.; Peoria, Ill.; ; eee ene 3 
Milton, N. H.; Benton Falls, Me.;' Rockport, Ind.; Lockport, 

Mt. Carmel, Ail. Urbana, O.; we. Ill.; Whippany, J.3 Bato ws 
Ind.; Fairfield, ‘Mte.; Schuylerville, N. Y.; Middletown, O.; Wabash, Ind.; 
Yorktown, Ind. 

(2) Plants of American Strawboard Co.—Anderson, Ind.; Kukomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, Ill.; ‘Wilm in ton, Ill.; : 
Noblesville, Ind.; Chestertown, Md.; Dayton, O. 5 Piqua, O.; iffin, 0: 
Quincy, fil.; Winchester, Va.; Norwich, Conn. 

Also owns the entire capital stock of the Benton & Fairfield Raliway Co. 
and the controlling Interest in the National News Board Co., a N. J. cor- 
poration owning certain patents which cover the manufacture of box board. 

STOCK .—Authorized $14,948,900 7% cumulative egg stock and 
$14, 018, 500 com. stock, of which $12,154,144 is outstanding. V. 87, p.811. 

IVLDENWS. — None since 14% on ‘oref. stock Vec. 1902. 

B NDS.—The outstanding funded debt in April 1908 was: 
Underlying liens due (average) 1917_.-..... 222 eee eee 
General mortgage 6% bonds, due 1926___._..___ 2 Lek 
Collateral trust bonds, duc 1926. secured rd 42,980 shares of 

American Strawboard stock (Vv. 84, p. 106) 1,302,340 

The underlving liens on 14 plants (see list, V.75 p.1308), viz.: 

Traders’ Paper Co., N. Y., 6s, $200,000. ie by Nov. 1919; Tnom son | 
Pulp & Paper Co., N. Y., 68, $200,000; Somerset & Kennebec Co.. 


$1 ,058,000 | 
1,054,5u0 | 





re gay od A >Sidney’ eet (Pres.), Hyatt Cox (V.-P. and Treas.), 
Chas. C. Adsit (V.-P.), Staley (Sec. +; nee Tee ueeen W. Bod- 
man, Geo. J. Marott, Lazard gr W. H. Kem p,A Albert Sack, L. A. 
Wiley and Jos. E. Otis. . Y. office, 111 B’way.—(V. 88, p. 105.) 


UNITED CIGAR te AbaACT UMMA co ORGANIZATION. —In 
corporated in New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros, an an, Sachs & Co. off ve preferred stock. prpicane 
to list. “showin properties acquired, rights of stock, &c., was in V 802 

STOCK—Common stock, $15,000,000 \per $100), of which $7,650,000 
held in voting trust for five years ending une 1 1911; Central Trust ‘Co. 
N. Y., voting trustee. Preferred, see table above. Preferred stock cannot 
be increased or mortgage other ‘than Fe ce money mortgage created 
without consent of three-fourths of erred stock eferred shall have 
no voting power exoet while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1,000,000 has been set aside from earnings as su rofits and thereafter 
not in excess of 6% in any year until $100,000 een set aside 

DIVIDENDS.—On pref.. 1% % quar. paid Sept. 1906 to Dec. 1908, incl. 
First div. on common, 1%, payable Feb. 1 1909. 


EARNINGS.—Report for year ending Dec. 31 1907, in V. 86, p. 979, 
showed: Gross earnings, $2,271,603; profits, $1,310,069; other income, 


lus 


$101,401; interest on loans and deposits, $199,435; div. on pref. stock 
(7 %) . $350,000; net profits, $862,035. 
OFFICERS.—President, Jacob Wertheim; Treasurer, Edward A. Kerbs. 


Office, 1018 and 1020 Second Ave., N. Y.—(V. 86, p. 979; V. 88, p. 105.) 

UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—lIncor- 
porated in N. J. on April 28 1902. In Feb. 1906 its leading mines were 
acquired by Amalgamated interests and associates and vested in the Red 
Metal Mining Co., an operating company with $11,000,000 stock, the latter 
being all — by the Butte Coalition Mining Co. V. 82, p. 396, 511, 755, 
991. Assets Feb. 1907, V. 84, p- 448, 1363. In July 1908 the company 
offered to purchase the Jan. 1908 and July 1908 coupons on $2,000,000 La 
France Copper 6 % yous. ge = notes due July 1 1909 for the face value, 
wieToo Interest, at 4%. 3a: 

n Mch. 1907 nearly 000,000 of the $5,000,000 6% cum, 

pret, sto sock had accepted the offer of + President Heinze to take in exchange 

25% in common stock. V. 84, p. 343, 448, 577 


DIVIDENDS— 1902 1903 — 1905 1906 1907) 
On Preferred .....-.. 3 6 6 3 } None 
Oncommon --....... 7 534) Since. 


% 0 

REPORT for a aye June 1 1908 in v. 86, ‘ 1407. 

OFFICERS.—P stus Heinze; V.-P., Arthur P. Heinze; Treas. 
and Sec., Stanley ‘Gifford. ffice, 42 B’way, N. Y.—(V. 87, p. 170.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Electric Ry.” Sec. 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
Marc 30 1899 to carry on troical triit ousiaess. 

Official statement, V. *. . 854. Pro 


es owned, see re 
* 1011, 1020; V. 73. 54 


, and V. 77, p. 2096; V. 79, 475; v: He 


1281; V. 74, Pp. 1095; “y° 75, p. 621. Northern Ry. of "desta Rica, 347 
Titles, see V. 7i, p. 1067; V. 75, p. hat V. 80, p. 223; V. 81, p. 614. 

In June 1907 thie outstandin ,000 Bay common stock was 
acquired, an mst - ry Nipe Bay Co. ng outstan 
$2,000, rr pe $2,750, ge a first mort. 6% gold cou 
notes, due June 1 i909" ‘(total authorized Issue $3,500,000), convertible 


= sm 2 Mch. A 1909 and a 009i 000 6% 10-yr. debentures os 
June v. 82, 1382; V. 8 . . Of the debenture 5s 
of 1907 (33. ‘S00 ,000 aut 1). $2, 000, 606 2 are reserved for future requirements. 

STOCK—Stockholders voted July 10 1908 to increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub- 
scribe for $1, 940, 000 new stock at r, raising the amount outstanding to 
$21,340,000. A cash wre F of 1 %: ual in amount to the new stock 
was declared, payers Aug. ‘ene could be used to pay for the same. 
V. 86, p. 1474; 87, p. ior. 170 


DES aoe. —_— Oct. 1899. "1900. 1901. 1902 to Jan. 07. Since. 
Per oont.......-...- 6 8 7 yearly 2 qu 
Also! 103 Butea dividend paid Auz. 11908; see above. V.86,p. 1474. 

DEBENTURES.—The 4% % gold debentures dated Jan. 1 1909 ($4,- 
250,000 total issue) have an annual sinking fund paya ee July 1 from 1914 
to 1922 eenve. which will retire one-tenth of the we yostly, the bonds 
to be called therefor at 101 if not purchased at a lower They are to 
be secured by any new mtge. placed on the property. V. 87, p. 1609, 1538. 
REPORT. Bi gal for year ending Sept. 30 1908, V. 87,p 1356, 1426, 

som 





Fiscal a il RE Dividends Balance. 
Year— Surplus. 
1907- 08 .---$32 "733.5 Sti $317. 379 Boo 58° * (8) $1,954,484 $2,361,861 
1906-07.... 6,061,910 227,998 99,982 (7 %)1,419,350 4,770,577 
1905-06.... 3, 720 ‘402 180, ‘485 114, "354 (7 %) 1,235,745 2,550,788 
* Also 10% extra dividend($1,940,000) paid from accumulated surplus. 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 


Charles A, Hubbard (Treas.) , prediey Wie Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart . McLaren, Wm. S. Spey ging. 
James J. Storrow and Henry O. Underwood. General offices, 131 Sta 
St,, Boston, Mass.—(V. 87, p. 1608.) 

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.; re- 
organized in 1885. Charter is perpetual and business is the na Oa: leas- 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 944); also 
interested in certain welley, lines and electric-lighting properties: also owns 
in'V. 79s p. 408 gas editorial. “ats: ¥ — To. of Neer tt try ~ % 
n 9 ert r 7 . 
& 3 77, Paes % Vv. 6 A Vv. 83 re 4 42, 499, ii 3, 1389, 1541; 

84, p. 107, 164, S365" 036. que, 4353, 1304, 1373; Vv. 85, > Bee's 

STOCK.—The stock was increased in 1906 from $36, 725 to $45 ,900,- 
V. 82, p. 396, 1105, 1160. 


250 by subscriptions at par. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— % = | amount Rate When Where Payable, and by| Stock <omed eeg , 
For column headings, &c., see notes on ar ’ v s—. 
— nd ~~ page of tables. Bonds| Value. |Outstanding| % Payable. Whom: Dividend. 
U & Cast seve. FY Pipe & Foundry Co—Com stock $15,000,000 au} -.-- $100/$12,106 ,300/See text. —M /Office a ran N ¥{Dec 2 '07 1 
fe 1% Sin ctenuhatine eee ee . Pagan PME RE T edi 100} 12,106,300|See text. M ept 1°08 i; 
i pation Duck--See weseenerres * Cotton Duck Co 
BSavele ° mmon stock $1,000,000___........-...- bien 100 TRO B00) oo iio oo] one no Senin dn tenses ovedbeteee tn Mus dcditincsusse 
stock 7 % cumulative % as Sill 100; 3,750,000/6 in 1908;}M & $S/Old Colony Tr Co, Boston t 1 08 3% 
irst M Piet 92. 500,000 g¢ part due yrly red 104 beg Dec’19.0B.c*| 1908 1,000} 2,000,000 5¢ WS & D do do 1 1910-°34 
n gold part due yearly red at 101 (V 74, p 385) -_.---- 1902-4 1,000 131,000 56g iF & A do do eb 1909-12 
United States Express— TRE TORE GRR fret Sime ar apie einiel 100| 10,000,000/4 in 1908|M & N/Office, 2 Rector St, N Y|Nov 16 ‘08 2% 
United States Leather—See Centra) Leather Co 
U S$ Realty & Imp—Stock $30,000,000 00 ausborized are Seer oe 100} 16,162,800\See text.; Q—F |Checks mailed Feb 1°09 1% 
Debentures 4 3,506,000 g¢ conv to July 1°08 red 105__N.c*| 1904 1.000) 13,284,000 5¢ & J Office 111 Broadway,N YiJuly 1 1924 
United States Reduct & Refin Co—Common stock $6,000, a00 abana 100} 5,918,800)See text —J |Checks mailed July 1903 1% 
ae erred (also as to assets) 6 % non-cumulative $4,000,00 oe 100; 3,945,800\See text —J do Oct 1°07 1%% 
e gold red 110 s f (see text) ........---- Ne* iicabas 1,000; 1,841,000 g & J/Baruch Brothers,N Y WJuly 1 1931 
bdeg 7 Uke Robbe Cnatenans ($25,000,000 authorized)_.| -.--- 100} 25,000,000/2 in 1900).._...-- |\Office 42 Broadway, N Yi Apr 30 *00 1% 
First preferred ($40,000,000 authori ized) 8% non-cum....} ---- 100} 36,263,000\8 in 1908} Q—J do bo Jan 30 09 2% 
2d pref ($10,000,000 au) 6 % non-cum_______.._......-. ain 100} 9,965,000/6 in 19 Q—JI do Jan 30'°091%% 
Collat fund gold notes called for payment Mch 15__..Mo.c| 1908 5,000; 8,000,000 5¢ |M &S15\Morton Trust on. N Y{.ch 15 1909 
Boston Rubber Shoe Co g deb called for nesment Mch 15..| 1908 1,000; 4,500,000 5¢ IM &S81./Ameriean ‘tr Co, Boston] Veh 15 1909 
Generai Rubber deb $9, 600. 000 gup & i 18 alike te _| 1905 |1,000 &c} 6,000 000 4% iJ & 4J)First Nat Bank. Y. July 1 1915 
Collat trust sink fund. M + ,000,000 ¢g joa 7 ws ine et Ce.c&r| 1908 |1,000 &c} 15,000,000 6¢ |J & D Central Trust Oo., N Y¥jDec 1 1918 
United States Smelt Ref & Mining——Com ode 337, 500,000__| ..-- 50) 15,547,062/4 In 1908} Q--J (Checks mailed Jan 15 09 1% 
Preferred stock 7 % cumulative $37,500,000_.__-_.....-. eons 50) 24,292, 25/7 in 1908} Q—J (Checks mailed Jan 15 '09 1% 
United States Steel Corporation—Com stock $550,000 000__| ---- 100/508 ,302,500)2 in 1908} Q—M (Office Empire Bldg, N Y|/Mc 3)’09, p74 
Pref stock 7% cum, $400,000,000____..........-.---.-- a 100|360,281,100/7 in 1908) Qu r. |Office,Empire Bldg, N Y|Mch 1 ‘09 
Collat trust M/redeemable at 115 sf (see text)_. Us.c*&r| 1901 (1, ett yo if 5¢ Various |J P Morgan & = N YiApr 1 1951 
$304,000,000 \not redeemable s f (see text)__.-.-- c*&r| 1901 (1,000&c \285. 328, 000) 5¢ do do do Apr 1 1951 
__ Sink fund” vollat tr 24 M $250,000,000¢ red (text). Us.c*&r' 1903 | 500 &c '193.759,500! 5¢ iM & N} Os ee a 
DIVIDENDS.—Since 1888 08 % per annum, EARNINGS.—For 8 mos. ending Nov. 30 1908, gross, $2,166,048; net 


coy tee on beaten. In 
Jan. 1896 paid extra dividend of 15 % in convertib 
NEPORT for 1907 in V. 86, p 1158, showed net ates of $6,001,146; 
dividends (8%), $3,663,136; bal., sur., $2,338,01 Phila. gas lease, 
V. 84, p. 1304; V. 85, p. 44. 

DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randal 
Morgan, William Wood and Morris L. Clothier. ‘Pres., Thomas Dolan; 
V.-P. and Gen. a: , Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randal 


Morgan; 3d V.- Walton Clark; 4th V.-P. and Treas., Lewis Lillie; Sec. 
W. F. owner, “Broad and Arch Sts., Phila.—(V. 87, D. 420, 1305.) 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— 
Incorporated in N. J. on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. esa yr V. 68, p. 333, 430; V. 74, p.430; 
V. 75. p. 851; Vv. 77, p. 255; V. 80, p. 1486. The old pref. received par in 
new pref. and 1% % cash and the com. 150 % in new com. and 3% cash. 

STOCK.—In July 1907 $4,464,581 common stock was issued as a 25% 
stock dividend. V. 84, p. 1433, 1490. 

The preferred is entitled in the event of dissolution to $35 per $25 share 
ani all accrued dividends in preference to the common stock. 

VIVIDENDS.—On new stock, 144% on pref. and 2% on com. paid 

gay! Oct. 1905 to Jan. 1909, bot incl.; also, in July 1907, on com., 
% instock. V. 84, p. 1433. 

e ARNINGS. — Report for year ending Mch. 1 1908 in V. 87, 
1907-08 divs. recelved were $2,206,283; divs. 
$33, 838. Earnings of United S 


$2 247,1 
W. Winslow (Pres.), Geo. 


36. In 
pald, $2,172, 445: ‘el... sur., 
hoe Mach. Co. were 34, 664, 616; divs. paid, 
Stnbuecie. —Sidney W. Brown (Treas.), 
Frank L. ye: William Berbour, J. H. Hanan, E.P. Howe, E. P. Hurd, 
G. E. Keith, J Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin- 
son, Chas. rch Rice. J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank 
Wood, William Woodward, Edmund Le B. Gardner. Sec. is Louis nh. 
Baker of Boston, Albany Bld¢., Boston, Mass.—(V. 87, p. 36, 43.) 


UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, 
TION. ow Te a in New | on perch 13 1899 per plan in V. 81 
Pp 233; V. 69. p. 757; V. 71, p. 4. List of properties owned, rights of 
Stock, &c., see Py. 85, p. 157, Ps22- 

DIvs.— 1.1899. ‘00. ’01. °02-'03. '04. '05. 
On preferred. % Dnt, 1% 36 0 au. 434 x 
On common. % 0 

On ref. in 1905, Mch.. 1% %: wane. 4M: jul 
In 1908, March and June, 1% 


"06. °07. 
7 7 
1 4 4 None, 

, 1, making 7 % for 1904-05. 

% each: a div. o im~% was declared payable 


1908. 
Below. 


Sept. 1, out of “reserve ‘tor additional working capital,’’ but ——— is 
restrained ony Bee from a favorable decision rendered pt. 1908. 
V. 87, p. 43, 61 p. 173. 


BON DS—Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928. 


REPORT—Report for the year ending May 31 1908, with balance sheet, 
in V. 86, Bs 1586, showed: Total Income, $774,274; int. on bonds, $90,000; 
reserves. $12, 000; div. on reg (7 %), $875, 000; div. on com. (2%), $250,- 

00; bal., def. for year, $452,726. 


OFFICERS. —Pres.. George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas.. B. F. Haughton, 71 Broadway. 


DIRECTORS.—Geo. B. Hepes. Colgate Hoyt. A. C. Overholt, B. F. 
Overholt, E. C. Fulier, A. N. Brady, George rf mb P. J. Goodhart, 
D.Giles, W.T.C. Carpenter, B. F. Haughton, F. Brady, John Arthur 
Hayes and L. R. Lemoine.—(V. 86, p. 1586, 1590: V. 87, p. 43, 617.) 


UNITED STATES ENVELOPE.—lIncorporated in 1898 under the laws of 
Maine. Absorbed ten companies named in V. 66, p. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17,000 .000 
y; capacity over 20,000,000 dally. y+ 1907 purchased land for new plant 
to cost from $300,000 to $40 0,000. V. 84, p. 1433. oe. 1898 paid 2% on 
ref.; Mch, 1899 to Sept. 1901 incl., oe 1 per annum (Q.-M.); 1902 e Mch, 
906. incl., 5% yearly; Sept. 1906, 3%; 1907 and 1908, 6% (M. & S.) 
BONDS.—tThe first mortgage 5 % serial gold bonds of 1908 ($2,500,000 
oees issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
2,000,000 were sold, falling due $50. 000 yearly from 1910 to 1924, $100,000 
m 1925 to 1929 and $150,000 from 1930 to 1934,inclusive. The proceeds 
were used to retire the outstanding first mo 6% bonds, tabous $1,- 
100,000), the $174,000 Mis own ge = Realty Association certificates, build the 
new factory at Springfield and for additional working capital. : re 


1360, 116 
port for year yo J June 30 1908, with balance sheet, In V. 87, p 478, 
showed, net profits, $551,168; int. on bonds, &c. , $127, 570: pref. div. (6 %). 
$225,000; sink. fund, deprec. «» &C., $160,605; balance, surplus, $37, org 
OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; 


Treas., Wm 
Day: Sec., W. M. Wharfield, Springfield, Mass. —(¥, 87, D. 1163, eu)” 


UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York Siate in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sea and ocean lines. U. S, Realtv Co., V, 81. n, 269, 564, 977. 

In Aug. 1908 arranged to obtain contracts over 15,000 to 16 ,060 miles of 
railway of the ’ ort azstom. ob about 5,000 miles of which was already 
eperated. V. 87 ockholders’ committee, V. 87, p. 756. 

For year ending The So 1908, gross earnings, $16,983 638; net, ya :734; 
other income, $469,930; total net income, $507,664. V. 87, D. 10 

DIVID’s.— rm "94. 95. Pe to '00. ‘01. ’02 to May ‘07 1907. 
Since —e %\ 4 2 0 early. aie = yearly. Nov.,3 

ts 1007; V. 86, p. 16. 1046; V. 87, 484, 756 1092.) 

UNITE STATES LEATHER.—See Centrni Leather Co. 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION. atv ee in N. J. on May 26 1904 and in May 1906 had acquired 
836, lan in V. 78, 2019, $32,750,200 of age $33, 17 ,000 com. stock and 

26,596, “tigate Bek the $27. 011, ,100 100 pref. stock of a ne U.S al Realty & Construc- 

assets, n Pp. ; also statement to N. Y. 
Stock Steck V. 75, p. 1200, eG tid 
51; V 82, p 1274; report, V 46 


iP 297, 953, 2103, 2396; V. 78.p 
stock (par $100) received? The. 


pone 
4 


Vv. 85, Dp. 13844, 1406. The old 
4? $42 50 in new stock and $50 in deben- 
tures, and the com. stock, $15 in new stock. In Dec. 1905 $1,448,200 of 


the $1, 718,000 Century Realty stock was acquired; also has $403, '300 of 
$2,000,000 Alliance Realty Co. V. 81, p. 1798: V. 82, p. 1209; V. 83, p. 822. 
De URITIES. — Bt stock $13 “ag is reserved for conversion of 


the bonds. No ge made without first securing 
principal and interest - "the eR by mortgage. _ 


DIVIDEN DS.—Dividend 114 % quar. paid May — to Feb. 1908, : 
May 1908, 1%; Aug., 1%; Nov., 1%; 1909, Feb., 1%. — 


$1,324,891; int. on debentures, $442,800; tg , 6 mos, (2%), $323,- 
256; balance, surplus, $558, 835. V. 88, Pp. 


REPOR!.—Report for year ending April oe 1908, with balance sheet, 
was in V. 86, P- 1465, showing: Total pranks. $3, 406, 682; operating exp. 
and taxes, $47 322; Int., deprec’n, &c., $1, 008, 537; net earnings, $1,920,- 
823; Int. ondebs. &c. $672,586; div. (5 14%), $888, 954; bal. , Sur. $359,282. 


DIRECTORS.—F.A. Vanderlip, H. S. Black, C. M. Schwab, P. A. Val- 
entine, John W. Gates, Charles ’ Gates, James Post, Edwin Hawley, 
Stephen S. Palmer, R. G. Babbage, Hugo Blumenthal, Paul Starrett, 
Cortlandt Betts and Wm. F. Havemeyer, Chesebrough, John D. 
Crimmins, Oaklel pe and B. M. Fellows. ie »H.S. Black; V. “at Se 
R. G. Ba bbage, . Chesebrough; Sec., R. G. Babbage; Asst. Sec. .c.G 
Dailey; ne: B.M P petloeres Asst. Tress., H. O. Winsor Jr. Office, 111 
B’way, N Y.—(v. 87, p. 1163, 1305, 1538; V. 88, p. 162. 


UNITED STATES REDUCTION & REFINING CO.—See page 173. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in ny ote 1892 for the mpagtaature of 
rubber boots and shoes, &c. Pe 2 . 56, p. 539; V. » p. 545. 
In Pe te 1908 purchased the stock of the Seen Rubber Shoe iy ane V. 67, 
p. 90 67, p. 691, 738, 802, 905; V. 82, p. 575, 1501. English sub- 
sidiary, Wr. Symin ton & Co., Ltd., *, . p. 629. Has agreement with 
Inter-Cont. Rubber , V. 84, Dp. 1244, 

The stockholders voted on ‘May 25 1908" to Increase the 1st pref. stock 
from $25,000,000 to $40,000,000, and to create an issue of $10, ,000 of 2d 
oref. stock in “connection with the purchase, er a syndicate, of Rubber 
Goods Mfg. Co. —. per plan V. 80 p 1977. In 1908 over bs of 
the Rubber Goods Co. stock had been acquired, 3? 937,500 U. S. Rubber 
ist pref. and $9,965, 000 2d pref. having been iss on account of such ac- 
quisition. See Vv. 82, p. 1100. In Jan. 1906. sold $5 000,000 Ist prrf. 

STOCK .—First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths In interest of each kind of stock present at a meeting called for 








the purpose. V.82,p.52 See editorial May 1893 “Supplement.” 

DIVS. (Since '98)— 9 ’99. '00. 1901. ’02-'03. °04. "05. °06 07.’ 08. 1909. 

Common .-------- 2 2 None. None. O 0 ae ee peo 

1st ore leah bes ip Aastra 8 8 1 None. 4% Text 8 8 8 Jan,2 
cons ahd eae she Issued in 1905 1% 6 6 6Jan,1% 

Divo on ist geet. in 1905, Mch., 14% %; 4" 2 Mg and 1% % extra, making 

8 % for fiscal year 1904- 65 Aug., 2% Oct.. 


BONDS.—tThe stockholders on Dec. 29 suas authorized $20,000,000 of 
10-year 6% collateral trust sinking fund bonds, to be secured by pledge 
of stock of subsidiary companies; annual sinking fund for Sedemapt on of 


bonds, nee 00,000. Coupon bonds to be drawn ‘ore registered and regis- 
t red bo small denominations before th se of r ones. Of the 
bonds 315, 000,000 have been sold to retire the $8,000, U. S. Rubber 


5% notes and $4,500,000 Boston Rubber Shoe 6% debentures Nene“ 
were called for payment on March 15 1909, and for other Pe may 
87, p. 1483; V. 88, 56. The quick assets, including su in 
pen shall at all’ times exceed the aggregate indebtedness of the ‘et 
les, other than bonds poole h reunder, by an amount equal te 
of the face of such bonds at the time outstanding. 

19 The General rubber Co., with $3,000,000 stock, the crude rubber sup- 
sidiary, in aly 1908 authorized $9,000, 000 4 % bonds, guar. by U. S. 
Rubber and Rubber Goods . companies, of which $6,000,000 has been 
issu V. 81, p. 36, 1103; V. ‘82, Pp. 1100; V. 83, p. 690 


REPORT.—Report for year ending Mch. 31 1908 In V. 86, p. 1282. 
All Bad 


% 5 income. 4 debts, &c. surplus. 
1907-08_...-. 4,454,904 $1,068,771 °$1,°5% 068 $142 "051 $3.553,556 
1906-07... 4,658,063 1,561,340 1,562,486 66,533  4,590,383- 

5-06_..... 4, ,505 379,568 1 ,334, 576 69, 227 38,881,270 


From the surplus In 1908 there was pald 8 % ($2,901 ,040) on first pref. and 
6 % on 2d pref. ($594.48), egg ty | a balance for year of $58,108. 
* Includes interest on loans, $1,520,587; int. on ponen, Rubber Shoe Co. 
debentures, $240,000; interest allowed customers, $297,4 
DIRECTORS. raeqmuel P. Colt, H. E. Converse, pe B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Fred’ k 
Shepard, Frank S. Hastings. Walter S. Ballou, Francis whoa A Stetson. 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. ur 
Kelley, Homer E. Sawyer and John J. Wateon ‘Ir. Pres., ‘Samuel P. 
bots ist V.-P., James B. Ford; 2d V.-P., r Leland; ., Samuel 
Norris; Asst. Sec., John D. Carberry; Treas., = A J. Watson Jr.; .; Asst. 
Treas., W. G. Parsons. N. Y. office, 42 B’way.—(¥. 88, p. 56.) 
UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 


ZATION.—Inco pepuencee Jan. 10 1906 in Maine and acquired over 9 of 
the $13,989 . S. Mining Co. stock per plan V. 82, p.105. As 
consisting of Higginson & Co. of Boston and others underwrote $7.- 


500.000 Sain stock, issued for cash. The U.S. Mining Co. owned the 
fime a of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
me quarry, the Mammoth mine in Kennett, Cal., a pond and lead smelter 
in Utah, a copper smelter at Kennett and a controll! ng be te in the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396 
V. 85, p. 534; V. 86, p. 1340. V. 84, p. 1243. 
BONDS.—$500,000 U. S. Mining 6% debens., maturing June 1 1909. 


DIVIDENDS.—Dividends on preferred 8714 cents og share, 1% % 
(quar.) paid April 1906 to Jan. 1909, incl. Div. on com., 1% % (quar, ). 
paid April 15 1907 to Oct. 15 1907,inci.; 1908, 4% (Q.-J.); 1909, Jan., 1 


REPORT.—Report for year ending Dec. 31 1907 was in V. 86, p. 1340, 


. 
° 


showing: Total income, $17,982,094; net, $1,827,581; other income, $558,- 
960; depreciation fund, ‘administrative exp., &c., $316, 327; div. on minorit; 

stocks subsid. cos. $1,948; pref. div., Pee 672, 348; div. on common stoc 

(6% %), $1,096, 232; bal., def., $700,314. 

OFFICERS. —Chalrman Ps Board gad Pres., Wm. G. Sh V.-P., 
Charles G. Sec. Treas., Winthrop Batchelder; aging 
Director, A. F. Holden: Peg O. gt office, Salt Lake Ging Presi- 
dent’s office, 55 Congress St., Boston. Directors, V. 82, p. 105; V. 84, 
p. 1058; V. 85, p. 44, 867: V. 86, p. 1289.—(V. 86. p. 55. 1289, 1340.) 

UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
corporated in New Jersey on Feb. -. 1901, and acquired, mostly per plan 
in Ve 72, D. 441, 679 (see also V. hig p- 8495 \ V. a8, ,p. 1467), a 

“ ock oj — 
pce ane $46 484,300 Salers Tin Plate, oom....838 08 
6% pret.. 53,260, do 7% pref_. 75 7328,000 
National Tube, com.... 40 000.0 00 Amer. a” me com. 1 
7% pref... 40,000,000 





7% pref.. 14 1000 ,000 








JAN., 1909. | 





INDUSTRIAL STOCKS AND BONDS. 












































MISCELLANEOUS. . INTEREST OR DIVIDENDS. Bonds—Prinet- 
rm a oH mp y" a when. P ie oa » When Due. 
‘or explanation column headings, &c., see notes on ar mou Rate here Payable, and Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. 
United States Steel Corp. (Concl.)—Bonds of Cos. Controlled. 
Illinois Steel debentures (no longer Se eo ee, 1890 $1,000) $2,872,000 5 J & JJ P Morgan & Co, NY Wan 1 1910 
vy Non-gouvertible debentures "A! “Av end "B’..--200c00-- i893 | 500 '&e | 6.900.000; §& |A & OlOffice Empire Bldg, N Y{Apr 1 1913 
nion Co— secon ing 
St Clair Furnace »" M gold gu page preced a> TS 8 pes 1901 1,000} 2,980,000 5¢ |F & A/Colon Tr Pitts & N Y j|Aug 1910-39 
PH Clair Steel ist g gu $100,000 due er. Pi.c*| 1901 1,000; 1,600,000 5¢ \J & J\Union Trust Co, PittsbjJan 1910-25 
Glairton Land 1 raid Ei gu due See Aue isib.-'| 1908 | tooo] iizono0ol 4ae \F @ Al____-- do __-.[aug 1'1915-26 
on st ue $1 " ug 1915..... ‘ é d A FON Re A pce cen he cag caciinessgus 
St Clair Terminal RR ue Aye de tetiiescdioséawite pita: twas awe 875,000 5 F & A/|Pitts Tr Co, Pittsb'ghiFeb 1 1932 
Elgin Joliet & Eastern ist M ($1 ,000 1 aie gold.....- Ce.c*| 1891 1,000; 8,500,00 5¢ Mé«&eNnN do May 1 194i 
Duluth & Iron Range first mortgage........-.-- p.c&r| 1887 |1,000 &c| 6,732,000 5 A & O = do Oct 1 1937 
2d a tye =e peony red at 108, $5,000 000... Ce.c* 1896 1,000; 1,000,000 6 JI & J do Jan 1 1916 
Union RR, WTUPORE; . ide bb dd came s¥ddbws sddsu seis 1896 1,000; 2,000,000 5 Mé& S§& Fidelity Title & & hy Pitts/Sept 1 1946 
Buveesns oan MERGE CURUN. Lo, Sb vaddinn bed uo weeded save phi tue aie 1,150,000 5 M & S/Home New Jersey|Mch 1 1914 
Johnson Co of Pa ist M part red 105 Sept 1 yearly_...Us.c) 1894 1,000 07,000 6 M & S§S/|U S Trust Go, N Y 'To May 1914 
Amer SS 1st M gold gu p & lend, sf (V 74, :R 1146)_IS.c&r| 1900 1,000} 4,202,000 5¢ iM & Nii tr & Sav Bk, Chicago|Nov 1 1920 
Pitts SS M ae fund redeemable at par (V 75, p ear 3 1900 1,000 1,313,000 5 J & J\Union Trust Co, PittsjJan 1 1915 
H C Frick Co M, red 105 $108. 000 yearly Jul Rogen. o<ca 1,000 999,000 5 J & J|Bk of Amer, NY; or Pitts|July 1 1909-18 
Pittsburgh Bess & ‘Lake Erie RR, Bess & L Eand Dul Missa/be & Njo. Ry.—/See those co|mpanies |under R|/Rs.—For other bonds, | it. 
Virginia-Carolina Chemical—Stock, common $38,000,000___| _... 100} 27,984,400|See text.; Q—M /|Checks mailed June i 03 1 * z 
Preferred (also as to assets) 8 % cum $20,000,000 NM. 5 ost os 100) 18,000,000 8 Q—J 15 do Jan 15 '09 
Coll trust called for payment at 105 April 1 i909 ...Ce.c*| 1902 000; See text. 5¢ \|A & O/Central Trust Co, N YjApr 1 1909 
ist M(& coll tr) $15,000,000 auth, sub to call textCe.c&r&r*| 1908 1,000} 12,000,000 SE 1S BH Dpsc esse stediwscccsscte Dec 1 1923 
Virginia Iron Coal & ‘Coke— Underlying meee cee. CORty.. ..) eins? [oes snk PT? pepete ear) Sr eae yee a 
a Iron Coal & Coke ist M gold $10,000,000_.-_..- Ma.c*; 1899 1,000; 4,887,000 5¢ |M & S)Bkof ManhattanCo,N YjMen 1 1949 
Vulcan Detinning—Prf stk (also «s 10 as*e.is) 7 Yo CUM_ LLL td 100 1,500,000'See text.| Q—J (Checks mailed an 20°09,1 y%% 
Waltham Watch—Common stock, $7,000,000 authorized...) ..--. 100} 7,000,000)See text.\J & J)Checks mailed Jan 1'08,14%% 
Preferred (as to assets) 6% cum $5,000,0' 000 - Oe NE EI re 100| 4,500,000/6 in 1908\J & DI do __ Dee 11908 3% 





UNITED STATES STEEL CORPORATION— (Concluded) — 
1 


Stock of — Stuca v Total. 

National Steel, com- ---- 000 000 | Amer. Sheet St., no 24,500,000 
do "2 % pref_- 27'000,000 o 7% pret.. 24,500,000 
Amer. prides, com. .... 30,950 ,800|L. Superior Con. I. Mines 29,887,400 
7% pref... 31,373,800|Shelby Steel Tube, com. 8,151,500 

Amer. St. & Wire, com... 50,000,000 do 7% pref... 5,000,000 
do 7 % pref_. 40 ,000 ,000| Union Steel Co __....-. 20,000,000 
COREE 6 ia Keanedciannd 156,800,000} Clairton Steel........--. 3,500,000 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1967 were: 
116 blast furnaces, 19 open-hearth and 15 Bessemer steel plants, 8 steel rall 
miils, 55 bar, billet, &e , mills in a6 plants: 14 structural shape mills in 6 
ane 17 plate mills in‘? plants; = wee? ar 100 puddling fur- 
65 merchant mills, producing bar iron, steel, , in 19 plants; 37 
ae comprising 446 hot mills, producing tin plate, = .; 24 rod mills, in 
lants; 22 wire plants, i6 (welded and seamless) tube plants, 23 bridge 
structural plants, 30 complete foundries, 36 skelp mills, 37 miscellaneous 
ormen, axle, &c., works; extensive iron ore mines in the Lake Superior 
region: 62,253 acres of coking coal and 20,795 acres of surface and 20,471 
hive coke ovens, &c., in Westmoreland and Fayette counties, Pa.; "357 
by" aac coke ovens at Benwood, W. Va., and Sharon and South Sharon, 
'a.; 31,928 acres of steam and gas coal lands. &c., r ake vessels, 
ore docks, natural gas lands, &c.; also additional coal properties owned by 
Tenn. Coal, Iron & RR. Co. (see that company). 


Output of Company in 1907 (See V. 86, p. 729.) 


Output— Gross tons.| Finished Products— 
ION GOR dwic» - ~ 000 ntmin 22,403,801 | Bessemer steel rails. _-.-.-- 1,733,814 
Pig iron, splonel, &c... <5 10, noe "968 |Finished structural work. 719,889 
Bessemer steel. .......-.. 7,556 ,460 | Plates and sheets_--.__..- 1,948,434 
versa veg SOG. cisuds 5 34s ‘088 | Wire and wire products... 1,481,226 
Coke, Manufactured ---_-_- 12 (373 ‘938 Bl’ms, slabs, billets, &c-- 8,699 
Coal (not used for coke) _ 1,841,259 |All other finished products 3,734,682 


ent Jan 1 1903 took over the entire cap!tal stock of o pee Union Stee 
wo ,000 of new 5 % bonds a st , prin pal and interest. 
See t company on a preceding hens p. 1359; v Oe. p. 107, 546; 
78, 4 1174. In May 1904 the eigirton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds 
In 1907 acquired the pro PeSeroen ‘of Nat. Wire -, 85, ,D- oe7. ye 4 
In July 1908 purcnased Scnoen Sieel Wheel }. ! » DP. —_ 
In April 1906 the Indiana Steel Co. began to build a new lets at y ihbog 
Lake County, Inc. with an annual capacity of 1 750,000 tons of finished 
steel, to cost abo: $115.000.000. In Jan, 1908 $24 Poanoe had oD spent 
en land and om ithe aa and $35,517, 060 more set V. 82 75, 
H+ 1g 702, 99 216; 83, p. 1123; V. "84, p. 635; V. 36. D. 731; ve 87, Pp. 


th April 1907 a new steel piant at Duluth was authorized to cost between 
$5,000,000 and $7,000,000. V, 84. p. 80s; V. 83, p. 1546: V._86, Dp. 731. 

in Oct. 1906 a lease of the ore lands of the Great Northern Ry.. Northern 
Pacific Ry. and — ona alty basis was arranged, to continue until the 
ore is exhausted unless lease terminated Jan. 1 1915 under = option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached: cost to be $1 65 
03.3 standard ore, ae a 4 cents per ton increase annually. V. 83, p. 

24 o12, 1290; V. 84, p. , 936; V. 86, p. 855; V. 87, p. 952. 

In Nov. 1907 capetiiciier oil of ‘the $32, 541 ,000 Tenn. —_ Iron & RR. 

stock was acquired. V. 85, p. 1212, 1272, 1407; V. 86, p. 730. See 
BONDS below. 


STOCK.—As to retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds Seow. Large stockholders May 1905, V. 75, p. 81. 

DIVIDENDS (%))1901. 1902. Ri a 19. 1907. 1088 1909. 
CIE, 5. wn cdiakns a 2 4 Non 1% 2 Meh.,% 

eae ug. 1901 to fac, 1 1909, 7% an. (1 “4 u.) 

On com.: Oct. 1 oe 1%, oer ter Gee uarter endl: & Meh. at “ane a % 
tor quarter. ending June 30°06; 06 to Dec. 30 08, 2% (4% % quar.) 

BONDS.—The collateral trust 5 % bonds of 1901 were severed by - the 
securities owned: 6573 000 ,000 only (series me Cc 
in whole or part at 1 


ceeding ing Suse 1 1902, can p obtainable at not ex- 
115 and interest and after April 1 ielhe ce ‘oe applied to the re- 
emp of series A, C and E bonds to be drawn by lot. In Jan.1908, 


sis, 629,000, not included in amount shown in table above, had been so 
chased and were held alive in sink.fund. Carnegie holdings, V. 77, p. o 2039. 


The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and orm to the 5s of 1901: 
They are subject to call after ten years from date at iT; and int. a whole 
or pers , = the latter to be designated by lot and cou 
deemed first). An annual sink. fd. of $1.010,000 
ment of the bonds. No foreclosure P ings can be oushe for default 
i Ae etty of prin. or int. continuing) for less than two years. In July 

6,210,500 not included in table above was held alive in’sinking fund. 


In 1903 $150,000 ,000 pref. stock was being oloe aila's $ for $, for second mort. 
bonds, $20,000,000 of the bonds d at par to provide for im- 
paves and $30,000,000 kamen in Nov. 1907 for Tenn. Coal, Iron & 

com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi- 
tlonal of the bonds 
of exchange. The 


urchased by the com 


y being used for the urpose 
nal $50, 000. 000 (of the 


authorised issue of 2? 0 Fog t - 


oo 2d 5s v4) 1903) is a applicable ‘for exchange for preferred stock 
. 384, 439, 545, 1147, 1200; V. 77 17, “3 7, 1536, — Vv. re p. 
HY . 1786; Vv. 29, p. 1283; V. 85, Pp. 121 , 1283; . 86, Pp. 
Bonds of Companies Controlled Not Pisoni in with pred 
Outstanding. Maturtty. 
Allegheny Furnace mortgage... ._. 5 F. & A. . $78,000 Aug. 11911 
Am Sheet Steel— Dewees ood ist Mt MSOF. M. &N. 2,000: 000 May 11910 
Host. Conn. Coke!st M (V.85,p.1466) 5 F. & A. 834,000 July 1 1942 
Host. Coke M. due $25,000 Aug. yrly 5 F. & A. 25,000 Aug. 1909 
Contin’1 Coke Ms, due $100,000 y’rly 5 F. & A. 200,000 Feb. '10-'11 
Due $37,000 yearly...........- 4% Apr. 27 407,000 Apr. °09-"19 
Carnegie Co. collateral trust mort... 5 A. & O. 43,000 Apr. 1 2000 
Rosena Furnace first mortgage-_-.--__ 5 J. &’D. 250,000 Dec. 11912 
Schoen Steel Wiheei Co. 1s: wi. g. eu. by) 
Carnegie Steel Oo. of N.J.,red. 100 /5¢M.&S. 1,312,000 Mar 1 1926 


PT age. | pee meats F pa, mos. oe. Dec. 31 1908 (‘‘Chronicle,”” Jan. 30). 
oie S dditions, Div.(7%) Div.(2%) Balance, 
Ades. pte, feuhe. a4 c. constr.,&c. on cher & stk, an en stk, a. 
91,826,520 45,331, 5,219,676 10,166,050 11,109,539 


1908.. 
1907 .160,964,674 52,899, iit 57,500,000 35 ,219.676 10,166,050 15,179,837 











REPORT.—Report for year ending Des: 31 1907 was given at length in 
V. 8&6, p. 718, 727; edit., p. 696. 





1906 
Gross sales and earnings..-..-...- -s781, O14, 768 $696,756 926 $585.301, .736 
Repairs, &c., and c¢ of 
subsidiary companies._--....-. 596,050,094 540,132,653 465,544,078 
IEG, I  . ce ttiin ne $160,964,674 $156,624,273 $119,787 ,658 


gz 
Sink. fund of subsid. cos.’ bonds. $1,977 761 $1,904,064 31,689,999 
do of U. S. Corp. bonds---.- 5, ‘497 : ae tty 


Dep’n & extin. funds (reg. prov.) 6,681,746 J 411 =f 981 
Extra. repl’t funds hae prov’n). 15,560,237 15,395,860 13,587,910 
Spec. fund for impts exten... 3,500,000 7,500,000 2,232,17 

Set aside for construction, &c... 54,000,000 50,000,000 300, 


6, 000 
Interest on U. S. Steel bonds...- 22,860,353 22,839,850 23 “ a +4 
Deprec. in invent. & ee. 68 


1,516 90,502 9,254 
Dividend on pref. stock- --.. .. ..(7) 25,219,677 (7)25,219, ,677 (7)25, 219 677 
do common stock-___ _(2)10,166,050 (2)10,166,050 


Balance, undivided earnings.. $15,179,836 $12,742,859 $17,065,815 





DIRECTORS.—The are as follows: 

To Feb. 1909. P tiaen, 1910. To Feb. 1911. 
Robert Winsor, y PED Marvin Hughitt, 
Charles Steele, Hieniy * Daniel G. rae 
William H. Moore, Jd. D. : Jr. 
Borman F. Widen Thomas it H.G George F. Bak 

cter A. B. ener, ary e F. Baker, 
James H. George W Pe irmn we Thayer, 
H C. Frick, Edmund GC. Converse, John F. Dryden, 
Willam Eden Alfred Cli ag Clement A. 


. EY 
chard Trimble; Com Filbert. 
Office, 71 B’way, N. Y.—(V. 87, p. 1425, 1583: V. 88, p. 56, 105.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87, p. 541. 

VANDALIA COAL CO.—V. 82, p. 285; V. 86, p. 672. 

VICTOR FUEL CO.—V. 84, p. 512; V. 85, p. 474, 1459, 1592. 

SERGI ee ARON CHEMICAL CO.—ORGANIZATION.—Incor- 
ted nufacto 


pora’ on t. 12 1895, and acquired many successful ma ries of 
acids, c ae —~ al fartilizers fr frase eettbmare 4 to Atlanta and 
Savannah, rt in Alabama, and one each in pi, Louisiana and 

nnessee. D. $33 V. 69, Pp. 232, 964; adv. in‘ hroniele™ March 4 
1899; V.72, aie bye See app ion sh owing rties owned, &c.. V. 72. 
e 1186; 2, p. 1191, 1285; V. 73, p. 137, 240; V. ng Ws 942, 1095; 

75, p. 81. 46, 496; V. 87 » p. 283. As to Fidelity’ Gotton Oil & Fertilizer 
Co., see V. 81, p. 671; report, V. 85, p. 280. 


STOCK —The remaining $2,000,00U preferred stock cannot be issued 
in excess of $400,000 in any year except on vote of a majority of 
the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 


DIVIDENDS—P.c.}1896. '97 to Mar. 02, inel. June ’02 to June "03. 
Common ._..... } 5 % (none since). 
Preferred, ® %.-.- In full to Jan tooo, inclusive (paid Q.-J. 15). 


BONDS.—The first 


"5s of 1908 ($15,000,000 authorized issue), 
of which $12,000,000 have 


— (the remainder net pet bolng issuable for 
three years) to retire the $4,500,000 collateral trust 1902, Bi pt 
for eye at 105 on April i 1909, and for for working o8 capital. They are 
ct to call as a whole at 105 and $300,000 yearly for the sinking fund 


all the Charieston (S. C.) M 
9,200), a ee Pet in the Binignett ) Co. 
and the Chetlesi Works — Ltd. (costing more than $3,000,000), 
of the, ay recy. of th mortgage “s ore _— ‘te, in ing sbeldiavice, 
the ma ’ current asse’ su " 
shail Fad ail times exceod eed ‘the current liabilities by ee Eeoent of the out- 
nds. ae wh Pp. 1361, 1092. 
May 31 1908 in V. 87, p. 161, 283, showed gross 
nds, $258, a int. : and disc., $685,640; div. 
see's 00; set aside for contingent fund, $100,000; balance, 
$1 Odsabe. Total surplus May 31 1908, $7,381,848. 
Sree, —Ss. Morgan (Pres.), E. B. Addison, ramet N. Boyd, 
T. C. Williams Jr., of ‘Richmond, Va.; N. S. Me idrum, Walters, 
ooo ag go Harry Bronner,;New York; Apmis B. ‘Duke “We aN 
N..d3 2B, See Winston, N. C.; Geo. Watts, Durham, N. 
Sec. is S. Dy. Crenshaw; Treas., S. W. ‘Travers, VW nlenmead. Va.—(V. a7. 
Dp. 1361, 1538; V. 88, p. ” 235.) 
VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 


T for 
ey oy ‘si% yy Oo 
1 440-000 


naces at oke, Pulaski, Radford, Graham, Max M and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 


Middles te poe Ky., and certain foundry and mach. works. Also owns 
about 132 of coal lands, and — and controls about 209,000 ,000 
acres Iron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V. 81, p. 1615. In Aug. 1906 sold the $1,004,500 Sa — in 
the Va. & S. . Ry. V. 87, p. 739. See application to list, V. 7 . 272. 
Stock authorized, Bie. et 000, allcommon; outstanding $9, 73, 6 0; ~g 
$100. On Oct. 1 1907'a 5% stock dividend, calling {ci $482,080 
included in the amount above, was paid. V. 85, p. 350. About $5 000.006 
stock was deposited in March 1907 in a 5-year voting trust. See V. 
P: 512. Readjusted oe plan V.75, p.348, 398, 736. Of the 1st 5s, $4,607 ,000 
ave been canceled, the $490,000 000 unissued being held to retire prior ‘Hen 
bonds, viz., $490, Oo" Biter Coal & Iron sinking f fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New_York Trus cenetee, Bg _ 
year ‘ending June 30 1908 was in V. 87, p. 739, showing: 
$3, oe fat: net, $479,567; an income, $97,140; ene ae taxes, &c., 
$458,7 al., sur., $117,945. Pres., Henry K. McHarg, New York. 
Office, SBitevol, Tenn.—(V. 85, p. 350, 809, 1208; V. 87, p. 739.) 


VULCAN DETINNING CO.—See page 173. 


WALTHAM WATCH CO.—ORGANIZATION.—Incorporated in Massa- 
chuastte in May 1906 as sucouasot par pea of re-capitalization in V. 82, p. 
of American Waltham tech Co. Holders of heat of old co. 
($4,000 pew weemved per $100 share $100 in preferred and $175 commoa 
stock of n Manufactures ‘‘Waltham” watches; factorv sit- 
uated at Waltham ag A Output of watch movements, B44 245 in 1006 
(289 working days). V. 76, p. 161, V. 82, p. 1042; V. 84, p. 6380. 
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—S —— 
MISCELLANEOUS. ’ INTEREST OR DIVIDENDS. Bonds-—Prinet- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c.. see notes on first pag| _ of Par Amount Rate When | Where emmy and by| Stocks—Last 
page of tables. Bonds| Value. |Outstanding % Payable. hom. Dividend. 
Welle, Par NN EEE EELS LLL IOLA LO ae $100) $8,000,000/10 in 08|\J & J\/Office 51 Broadway, N YiJan 15 '09 5% 
etneee bocce nad coment cserians, 250,050,500 c| is0?.| 1,000] Meter, | BEL @ gidpetext idee’ | doer 
estern Ic eral and collateral mo: e,$3 d § ext. : an 
Western Telephone & pest eee 5 uit Rive. hes care : on 100) 16,000,000 5 in * Bos F & Aj\243 bgt n St, JC, N J'Feb 1 '09 23 % 
Collateral ld bonds $10,000,000_.......-.- OB.c*| 1902 | 500 &c 8,857 ,000 5¢ |J & JOld Col Tr Co. Boston Jan 1 193 
. Boole roa 1 105 in i928 care text) ....OB.c*; 1907 1,000| See text. 5 3 a d‘dn wo hie Boston, Mass. April 1 1937 
Notes d secured by $12,000,000 bonds_.......----- OB) 1907 |1,000 &c; 6,000,000 5¢ |\M & N'|Boston, Mass ay 1 1909 
Western Transit Co—Bonds gu by N Y C ons in 1903...... 1883 1,000; 1,500,000 3% |F & A)Grand Cent Station, N YiFeb 1 1923 
Western Union Telegraph k, $125,000,000 auth._..-- it alin 100) 99,.817,100|See text.,; Q—J (Office 195 B’way, N Y Jan 15 ’09 
rs Se TO Ui as wash wale wie @ oa Me. 1888 1,000; 8,645,000 5 IT & J do do Jan 1 193 
ding and real estate mortgage $20,000,000 gold- “Recker 1900 |1,000 &c; 20,000,000| 4% ¢ M & N be do May 1 1950 
Gold bonds, red 105 aft 5 years Vywhey text is En B.c*&r| 1907 1906 m ,0 4¢ iM & N do Nov 1, 1936 
Westinghouse Air Brake—Stock, $14,000,000 __.....-....- seabed 50| 13 750,000|See text. —J ‘Pittsburgh, Pa Jan 9 09 2% 
Westing.Elec& Mfg—Assent stk $56 $1000 “000 yen (V71p1274)| ...-. 50; 34 108,700 See text —J [Omics 3 165 B’way, N Y\Oct 10°07 2% 
First ted ($4,000,000) stock 7% cum & participating.....| ---- 50| 3,998.700 See text. —J do Oct 10°07 2 
De ure certificates gold red, 105 (see text)_..-..-. Me} 1898 1,000; 1,969,000 5¢ |\J & J\Mere Trust Co, N YiJuly 1 191 
Kendo (deb) $25,000,000 conv s f red (see text)_....-.-- S| 1906 1,000; 22,109,000 5¢ \J & J Standard Tr Co, N Y Je ». 4 1931 
Collateral trust notes redeem (text) ..........-..--.-_-.- 1907 1.000) 6,000,0 6 F & A Kiel thi ddethith abso clan al ‘Aug 1 1910 
Collateral — redeemable ay a opsien, BO dak « ddivce Me) 1907 |£ or fr | 2,702,702 5 A & O'Paris or London i\Oct 1 1917 
Walker Co firrt mortgage (see text) _......-...-.-.-.-.-.-- 1898 1,000) 50,000) 6g iJ Pen J\Central Trust Co. N YiJan 2 1916 
Wiegseghoues Machin 3 authorised $10,000 ,000__.-- is os 50) 7,279,300 See text.) Q—J J_ |East Pittsburgh, Pa \Oct 10°07 2% % 
Mortgage due $35,000 yearly._...._....-...-.-.-----.-- 1895 1,000 10.000 6 J & D/Fid Tit & Tr Co, Pittsb June ere 1 
Debentures $1 500, 000 — Telscable by lot at 105_..-.. 1899 1,000; 1,020,000 S¢ WJ & JI do do July 1 1919 
Sinking fun bonds $10. 000,000 authorized_..........-- 1907 1,000; See text. 5 J.é Jd |Standard Trust Co, N YiJan 1 1932 
Collat notes secured by bonds $7,200,000 red par-------. r} 1908 500 &c 7,200,000) 6 oy Sek PR Re Pe ee \Jan 1 1911 
Westinghouse Foundry ist M gu due $50,000 yearly neg = 1902 1,000 900 ,000| 5 M & N| Colon Tr met Pittsburgh May 1909-27 
Wilkes-Barre Gas & Elec—1ist con M red 110 (see text) - 1905 1,000; 1,789,000) 5¢ WJ & 3 |Pidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—ist M $2.500,000 g s f red text--~-- hes. eh Hs 1906 1,000) 2,500,000! CS Le. &. Sediiens ccadhs sb be dena’ Oct 1 1926 
STOCK.—Of the preferred, $500,000 was ge aE by stockholders at Capitalization of Leading Properties Operated Under Lease. 
par in 1007 [. eo only $500,000 unissued. V. 84, 8. Pref. stock Lease Int. or dio. Bonds 
cannot be nor inige. auth. without consent ‘of % of each class. Company, &ec. res. Amount. % Period. mature. 
DrvipaNne-: °79- ~: ate * "98. 99. ‘00-'02. "03. 04. '05. 1906. | Am. Tel. Cable stock... 1932 $14,000,000 5 —M No bonds. 
(Old co.) 8 %y’r of 25 2-310 y’rly 12 10 10 J‘e.4% | Chic. & St. Paul Tel. stk. 2004 46,000 3 &S No bonds, 
a ae ag 9 on stocks Mh new ws 3% te. ref., Dec. 1906; 2 ps and 1908, | Dominion Tel.Co stk. ($50) 1978 711,700 6 Q—J No bonds. 
$% @; D.); on com.,, in 1907, 3 i 8, Jan., i 4 %i iy ly. itch; “reas Ln Empire & Bay State stk_- 1908 300,000 4 Q—M No bonds. 
e%. Bal. sheet, V. 86, p. 1282. Pres. , Ezra hho wey Tel. stock. ____. 975 367,100 2% M&N No bonds. 
Horan ibbns, 373 Washington St., Sosice. —(V. 87, p. Teer, o & Stock Tel. —r-: Jan. 1981 rH 4 1% ae far 3 i18i8 
WELLS, FARGO & CO. (EXPRESS) .-— Incorporated in Cadonade Feb. 5 onds no te ’ a 
1866. On July 31 1908 operated on 50,070 miles of railroad, 8,559 miles | Mlinois & Miss. Tel---_-- Perpetual. 1,830,150 4 None. 
ot e, inland and ocean steamer routes; total, 58,629 miles (but see V. 87, | Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 No bonds, 
4 of 8 % yearly were paid for many years, but the semi-annual | N-.Y.Mut.Tel. eign as AE Feb. 1982 153.000 GB sonia Seeddeese 
Si iaeee on aid in July 1894 was reduced to 3 %; 1895 to Jan. 1906, 6 % yearly; Mutual Un. Tel. ist M. 1,957,000 6g. M&N May i91i 
in@Jan. 1b02, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- | Northw. Tel. stk. ($80) -May 71980 2,500,000 6. J&J ......... 
annually; July 1906, 5%; 1907 and 1908, 10% (J. & J.); 1909, Jan., 5%. e a p. & 1 a 1,500,000 4% J&J_ Jan. 1934 
Official circulars, V.83,p.90, 163, 268, 434, with bal. sh., &c., May 261906. | Pac. & Atl. stock ($25) ..... 99 years 541,850 4 J&J Nobonds. 
Report for year ending July 31 1908, in V. 87, p. 478, showed: Gross, | Sou. & Atl. stock (325) Seece 999 years 558,575 5 A&O Nobonds. 


receipts express business, $22 ,945,468, against $22, '934 .425 in 1906- 07; total 
net income, $4,078,818, against $4, 313, 904. Reserve fund July 31 1908, 
19,701,575. Chairman (Exec. E. . Harriman; Pres., Dudley 

vans. New directors Aug. G08, ov: ss" p. 329; V. 87, p. 484.—(V. 87, 
p. 478, 484; V. 87, p. 1305, 1425 5) 

WELSBACH CO.—ORGANIZATION. ie 6 a in New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
provement, it is understood, owns control. Stock, $3,500 000; par, $100. 

DIVIDENDS.—2% paid June 1901; in 1902, June, 2%; in 1903 to 1908 
ne. mF hin! (paid¥in Sept.). 

—For year ending April 30 1908 gross ma were $588,132; 

iaeas and sinking fund, $431,660; charged off, $4 —— dividends, 2%, 
$70,006; bal., sur., $46, 299. For1i mos. 1906-07, gro: rofits, $606 449. 

., Sidney Mason; Sec., W. F. Douthirt; Treas., Lewis Lillie’ Office, 
N. W. cor. Broad and Arch Sts., Phila.—(V. 86, p. 1289; V. 87, p. 681.) 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York: 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jersey 
in Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000, 000 
a I and Ay aA 4 com. stock ¥ the Knickerbocker Ice Co. of Chi cago. 

ay Pn — 738, 809; V. 86, p. 340. Stock auth., $15,000,000; 
gS coll. mtge. ‘5% ‘gold bonds, $30,000, 600, of which 

51500, 006 Gen 8 at once on account of purchase of ‘Knickerbocker Ice 
stock. The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, no 
dividend > paid on that com 5 s com. stock. V. 86, p. 486, 922. 
Pres., W. E. Austin, 71 B’way, Y.—(V. 86, p. 922.) 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges used on the Great ee a £ 


79, p. 738. e . Cent. owns the $1 000,000 stock. Cal. 1907, 
gross, $1, +778 ,185; net, $76, 074; int., &c., $52, 545: sur., $23, 529. ev. 79, 
Dp. ° 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland ba hone Co., 82% of The Northwestern Telephone Excha . 
Co. and 83 rhe of The Southwestern Telegraph & Telephone Co., 82 % of t 

Wisconsin Telephone Co. These companies operate in Ohio, hceamen 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Also owns all the $1,200,000 stock of the Tele- 
oe 7a Cable Co. of Texas. American Telephone & Telegraph Owns control. 

1058. Common stock is $16, — ,000; preferred, see table above. 
ORG ANIZATION -—Incorporated in N J. on Jan 22 tr as successor 
of T. Co., per planin V. 73, p 1359 and V. 74, 
DIVIDENDS. —Div. on pref., ‘Aug. 1902 ry Feb. 1904, 4% yearly (F. & 
A.). Since to Feb. 1909,5% yearly (F. & A.). 


BON = —All Erie bonds Pm gy $134,500 were retired. New bonds are 
secured b 7 stock and bonds o See list, V. 74, p. 893; V. 84. p. 1058. 
The 5 notes of 1907 (38. "000 t ,000 authorized) are secured by deposit of 
$12,000,000 ‘‘secured 5% gt bond s; due 1937. See list of stock and 
notes pledged for latter, 84, p 1058. The value of collateral must 
always puceed by 83 1-3% the principal of the bonds _ Other notes pay- 
able Feb. 1 1908, $6,795,000. The Amer. Teleph. & Teleg. Co. has pro- 
vided for the redemption ‘of the notes at maturity May 1 1909, by the sale 
of a block of its bonds. V. 87, p. 1483. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year old 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient at ret ay bonds at matur- 
iy) assumed on purchase March 15 1902. V. 76, 

REPORT.—Report for year ending Jan. 31 1908, oe balance sheet, in 
V. 87, . res. showed: total income, $2,124,414; net revenue, $807,863; 
dividend on pref. (5%), $800,000; bal., sur., $7,863. Office, 243 Wash- 
ington St., Jersey City.—(V. 86, p. 672, 803; V. 87, p. 43, 164 -) 

WESTERN UNION eee aca 05 Crpemined under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
pay a 3 Oct. 1903, in claim against Amer. Telephone & Tele- 

Co., dhe 2160; V. 78, p. 588, 1227; V. 83, p. 3 
ersTOOK. pwr By iso? nereased stock from $86,200,000 to $100,000 ,000, of 
which $8 620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the peoperyy and $2,630,000 still unissued, of which 
$1,217,125 was distributed Jan. 1908 and $1, 230,100 in April 1908 as 
stock dividends. In Nov. 1906 stock was increased to $125,000,000 to 
orovide for conversion = new hype 
DIVIDENDS.— 3 to *Apr.’08, Kay fJly’08. Oct. '08. 1909. 
Since 1890, % 15'08e.) » 5% 1% Q.-J % Jan.,% 

*The Jan. and April 1908 dividends were paid _ stock. V.85,p. 1525 

BONDS.—-On June 30 1908 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700: Maine 

anttenme Co., $111,000; Washington & New Orleans Teleg. Co. » $30,000. 
and bonds, Mutual Un. Tel. , 68, $3,043 ,000. 

The funding and real estate 4igs cover real estate in New York and 


Chicago. Ifa merwete & is mane athe will nie apriorlien. V. 70. p. 384, 
1203; V. 71, p. 750; 4. p- 78 78,p. 1451; V. 80, 
Th 4% told bonds date 1908 ($25, 000, 000 authorized i ‘subject 


to call at 2°85 on May 1 1912 or any subsequent interest day. They are 
issuable in series, may be made convertible, on terms to be fixed, 
stock at not less than par, and be secured by Sapoms of stocks appraised 
at not less than 85% of the par value of bonds issued. The $10,000,000 
Serles A bonds subscribed for by stockholders at 874 in Dec. 1906 are se- 
cured by deposit of $9,733,100 New York Telephone stock and convertibie 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up to 30 days prior to redemp’n, if called. V. 83, p. 629, 1361; V. 86, p. 234. 


into | 





On June 30 1908 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tei., $1,984,600; Tl. & 
Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475. 

Also owns through collateral trust, viz.: e$2, 387 .700; £$3 043 ,000. 

The Montreal Telegraph Co. (stock $2 000, 000; par $40; bonds, none) ts 
leased until 1978 to the ‘Great N. W. Telegraph Co. of Canada. 

LATEST EARNINGS.—Revenue a 6 mos. ending Dec, 31 1908: 

6 Mos. end. Dec. 31 Net Rev. Interest Dividends. Balance, 
SUE Miwckwdachieod $3,864,955 $866, 124 Ct \%%)$1, ty 642 sur.$1,754,189 
acs oben. ad an dhs aed 492,449 866,124 (21% %) 2.434.025 def. 2,807, ‘700 
Total surplus (estimated) Dec. 31 1908, “Ee 148, nt 
ANNUAL REPORT. ey oe for — 08 was in V. 87, p. 


1008. 
906-07. 1905-06. 1904-05. 
Year ending June 30— 


$ $ $ 
Revenues for the year.. 28,582,212 32,856,406 30,675,655 29 033, 635 
Oper. exp., rent, taxes, &c25, 179,215 26, 532,196 23, 605,072 21, 845, 570 








Remainder -......-.. 402, 6,324,210 7,070,583 7,188 ,065 
Dividends paid _...*(1 oi 714. tht (5) 4, '868 096 (5) 4, ‘868 ,088 (5) 4,868, ‘084 
Interest on bonds---.--- 732,250 1,420,061 1,327,975 1,227 ‘200 

Bal., sur. or def-- def 43,824 sur36,053 sur874,519surl1 ,092,781 


ante dividends for Dec. 1907 and ar 1908 quarters, 1% % each, were 
paid in scrip, amounting to $2 ,447,10 
Milesof Milesof No. 


of . 
Offices. Messages. Recet 


Year. Poles &c. Wire. pts. Profits. 
1866-67_...- 6 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93... 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1904-05--.-- ease ; »184,557 23,814 67,477,320 29,033,635 7,188,065 
1905-06... -- 256,147 24,323 71,487,082 30,675,654 7,070,583 
1906-07 -.--. 305 646 1,321. 199 24 760 74,804,551 32,856,406 6,324,210 
1907-08-_---- 208:477 1,359,430 23,853 62,371,287 28,582,212 3,402:997 


DIRECTORS. nacyenee T. Eckert (Chairman), Robt. C. ong (Pres.) 
Geo. J. Sore: J. B. Van Every and Thomas F. Clark, Geo. W Atkins, 
(Vice-Pres.), A. R. Brewer, (Sec.) John T. Terry, ai 8: Slocum, Edwin 
Gould, Henry Walters, Frank J. Gould, J. Plerpont Morgan, Charles’ Lanier, 


Chauncey M. » Henry M. Flagier, John Jacob tor, Oliver Ames, 
C. Sidney Shepa , Jacob H. Schiff, James Stillman, Wm. L. Bull, James H. 
ayes. E. H man, Howard Gould, John J. Mitchell. Henry A. Bishop, 

Harris C. Fahenstock, Thos. H. Hubbard, Paul Morton, Robt. M. Gallaway. 


Office, 195 B’way, N. Y.—(V. 87, p. 1014, 1538.) 


WESTINGHOUSE AIR BRAKE ORCA MRE TIM. Rag > —A Penn- 

sylvania $3 ration. V. 67, p. 843, 1065 p. 1307. Rg 
formerly $5 ,000, was increased to $11 000, ‘000 in pa 1898, $5,000 
being d stributed as a 100 % stock dividend. ‘The stockholders voted | mq 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522. 

DIVID’S.— woe to ’98. .. ‘ "01 to’03. '04.°05. "06. °07. "08. 1909. 
Per cent.---- 20 yearly. 24 21 20 22% 20 Below Jan,2% 

In Jan. 1908 a 5 % cash dividend and a 25 % stock eng Ose gs pena: in 
April to Oct. 1908, 6 ag As Ba % cash quar. V. ag Pp. 

As to litigation with rake “a rt ge V. 80, Psdes 5 for 
year end. July 31 1908 Ww a ~y V. 87, ehowine: "Gross, $5,308, 016: 
pe rofits, $1,970,796; divs. (15 % 31. Ver 110; bal., sur., $183,686. 

» Pr ottics, 111 B’way, N. ¥.—(V. 87, Pp. 872.) 

" daatabaicniein ELECTRIC & MANUFACTURING CO.—ORGAN- 

IZATION.—A Pennsylvania corporation ae ps8 Re ye used for 


pe oy lighting and power purposes. 3. Owns exclusive 
hts ‘esla patents on alternatin: le gig . 25,153. In 1896 
made agresmente with Gen. Elec. is’ > 62, . 502, 35, 1040; V. 68, p. 
1024; V. 80, p. 1487; V. 83, p. 704; V. 85, ibs, "1644. 


In Se apt. 1898 pur- 
chased substantially entire ~— ital gr? and all but $850,000 of the $2,500,- 
000 20-year bonds of Walker Vv. . 87 

On Dec. 5 1908 the receivers eppeumes Oct. 23 1907 were discharged, 
the finances 736,45 been readjusted per modified plan (V 86, p. 922; V. 87, 
p. 101, 875), $6,431,950 paenting stock and $3,635,000 convertible bonds 
to be issued to cred itors In yment of indebtedness and $6,312,000 of new 
aay atoes heme perant ed at par, payments running to April 15 1909. 

SEGURITIES. —The first pref. stock carries'‘cum. divs. of 7 % per annum 
with the right to partici a equally with other stock after the same shall 
have received 7% _Sectrenial as to principal. See pref. ctfs. in 
editorlal May isos 4 {osu 

The ob ine on er. 24 1908 authorized an Increase in the assentin 
stock from $46,000,000 to $56,000,000, in order to carry out the modifie 
readjustment plan. On completion of readjustment the outstanding as- 
senting stock will be_ $36 eter 4 and convertible bonds $22,109,000. 
V. 87, p. 1531, 1538: V. 88, 2° 

As to the deben. ctfs. of 1898, = V. 67, p. 324, 691, 1112; sinking fund 
$150,000 yearly from 1900; ctfs. to be drawn at 105. 

The convert. 5s of 1906 are convertible into assentin 
1909 and subject to call after 1911 at105. Annual oe 
see above. . 82, p. 222, 396, 755 809; V. 87, p. 15 

The $6,000,000 3-yr -6 % coll. trust notes are su bDject 7. ‘call on any interest 
day at par & int. at +7 % per ann. for the unexpired portion of the term of 
the notes. gr nf 85. p. 44, 104, 155, 289, 1458: V. 86, p. 233 

The collat. trust 10-year 5 % notes of 1907 ($4, 000,000 authorized issue, 
of which $2,702 703 outstanding; denom. 500-francs or £20 each) are subject 
to redemption at 105 on any Interest day since Oct. 1 1908 to Oct. 1 


stock at 200 after 
king fund, $500,000, 














Jan., 1909.) [INDUSTRIAL AND RAILROAD STOCKS AND BONDS 173 
1912 aaate, or 102% after that date They are secured ri $2. a43. 205 REPORT for year ending Aug. 1 1907 given in V. 85, p. 12 F 
5% 25-year Russian Westinghouse Electric 380.000" 6 $674,987 5% 30- mos. ending Au 731 1008, net earae., $268°554; 4; cha , $145 RitH dividena 
year French Westinghouse debentures and $380,000 anadian “Westing- 14% %) on pret., $59, bal., sur., $63,617. s., J. D, Hawkins: 
ouse yy V. 85, P, 227, 1358. and pian In V. 86 c. and Treas., orang pb = (¥, 85, p. 1466.) . > 
108 F reate, ase 4, 6, 6 and 16-year 5% notes, due 1919, 2014, 1018 and | Oe od eee arena co -ORGANIGATION Incorporated in 
24, amounting to $1,872,650. ’ New Jersey on April 25 1002 a8 a consolidation. | V. 74, p. 042." Has plant 
DIVIDENDS.— _ ‘92 to '99. 00. "01. "02. "03. ‘04 to at Streator, Ill., and Sewaren, N. J.; manufactures “‘merchantabie Die tin” 
iavuting -------@ 7 very. 6% AP 4 De, 13 yearly | igi and stee steel scrap (used by sec $2080 800 tin fate waste, V. 8 SP fz. 1234 
ape bye fa stock ’ 000; pr ’ 3 
Accumulated dividends on pref. to Jan. 10 1900, 8% % ot con faba Sr ae » $100. Ne bo nds. cae m aah 
EBARNINGS.—For 7 manthe nt Oct. 31. 1907, total net income, DIVIDENDS.—}1902. “i303. 04. '05. ‘06. - 0 
ios iver's bale Net Oot, 31 1007, V. 7.30: pa igs. 16457 V. 85. p, o3% g2, 1644, Common ( ----|'3 oy TE Raed ie Beas Jani 
ver's eet Oct . 1458, 1645; V. 85, p. 1592, 1644, | Common ( %) ---- - idee 
ANNUA L REPORT T.—Fiscal year ‘ends March 31. Report 1 for year Accumulated pref. “tiviswuda Jan. i909, 17% %. 


prt wy! March 31 1907 was in V. 85, p. 156, showing: earnings, 
$33,026,240; net, $4,179.575; other income, $1, 256,335; int., taxes, depre- 
clation, &c., $2,667,946; p. é 1. cheeses (net). $235,765; div. on a pret. (10 cat 
$399,870; div. on assent’g stock, &c. (10%), $2,099. 685: bal.. . $32,645: 
Dian ae ore: 30 1908, before one after application of ‘Fendfestanent 
A p.1 
tors. —Class expiring 5 hn 4S 1909—Richard Delafield, E. ©. 
“mn ‘Anthony N N. See Callery; class ex rind July 
A. G. Becker, Geo a. William M onway and Cha Moore; 
Sone bones sd To11—Gharles we T > «oh +f war Bow —p Be F, 
and M. Herr: @ class e ng Ju ly — George ouse, 
Asp bert Mather, Joseph W Marsh and Albert H. WI ggin. 
OFFICERS.—Pres., George atom: Ghatrman, . * the Board, 
Robert Mather; V.-P., E. = Herr; L. A. Osborne, Chas. Terry; Treas., 
T.¥W. Siemon; Sec., Chas. A. Terry. New York office, is5 B’ way. Works, 
East Pittsburgh, Pa. —(V. 87, Pp. 1531, 1538, 1668; Vv. 88, p. 162, 235. 


WEBSTINGHOUSE MACHINE oe ees ee ETC.—Incor- 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, gas 
engines and Ron a cal stokers, under Westinghouse patents. 
In 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which tad out- 
we oe ty ey and $1,400, oe ig 5%s.f. bonds. V. 85, p. 1085. 

e company resumed possession 

ization pn (V. 86, p. 113), there were Issued 
notes redeemable at par (denominations $500 and auf. 
- 8) . hey are secured by deposit of about $8,470,000 sink. fund 5s 

1932. No dividends are to be paid on the stock until provision has 
eon Fag | 3 payment of an notes outstanding. The deposited bonds 
may, to retire the notes entirely or ry rata 

ft the $ a. 500 000 5% gold debentures $210,000 reserved to retire 6 %s 
due 1908-14. V. 69, p. 854. 802, 1252 

for r year ending March 31 1907 in V. 85, *?; 217, showed net 

earnings avalany, by * ay | hee - $1,212,733. alance sheet of Oct. 

23 1907 was in V a y :. Y . George Westinghouse; Vice-Pres., 


Con- 
1910— 


Under the reo 
200,000 3- 6 


E, E. Keller: Trea . 8. Grubbs. Office and works, 
East Pittsbu ae Pa. Steoteeaa 1908; ‘vy. 86, p. 803; V. 87, p. 1609.— 
(V. 87, p. 16 J 


WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1.500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is reserved to retire the $533,000 underlying wate. (all subject to call 
at par) and balance for future requirements. See V. 8 226. Fran- 
chises are perpoteel and exclusive. Div., 1% on stock, pal March 7 1907; 





Sept. 7, 2 Sg 1%; July, 1%; Oct., 1%; 1909, Jan.,1%. For 6 

mos. ending June 3 fF 3‘S300 $197,677; rth $92, 167. For cal. year 

1907, . $961. 350; net, $ 320; chgs. ., $111,790; bal., sur., $61,530. 
Forrest; Sec., T. F. Wickham. Directors Deo. 1906. 


V. 83, p. 1417. Office, Wilkes-Barre, Pa.—(V. 87, p. 486, 1305.) 
YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New 

Mex., on Santa Fe Liberal & Englewood RR.; also has coal rights in 16,734 

acres and 99-year lease on 1,680 acres. Stock $5,000,000. . 84, p. 225. 





— 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 148 to 172. 


&c. - 697. Issued, com., $4,999,600; pref., 8% non-cum., 
$2 617,500 ar, $100. V. 69, 697. Div. on com., 2%, paid Dec.31 
to 1908. Div. on pref, 2% Q -J.), paid Oct. 1903 to Jan. 1909 incl. 


Pres., T. L. Rice; Sec., Maurice arnett, 11 Pine St.—(V. 85, p. 1579.) 


MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 
City and ~~ thereon. Stock, $2,000,000 (par, $100.) 
1908 stockholders authorized the sale of the property. V. 87, 


P- BON DS. —$1,250,000 first 20- gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon = a= ater being that of May 1906. aeccentae 
Trust Co. of N. Y., tary, J. >. M bondh wy nent ? 


~~ ane \ Guiliver: depos oF wy, “ae > '. a V. 65, *pie20. 
CTO Oct —, nm 
mils. Charles Lanier, H. Soup, Fe) harton wees Gulliver, 


James T. Woodward, Adrian ate Jr., "James ©. Venn rey H. K. 
—(V. 67, p. 690; V. 68, p. 85; V. 71, D. 137; V. 87,f[p. 1302.) 
NEW YORK & phe Pa ELECTRIC LIGHT & POWER CO.—Suponlie: 
h of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. & 
. ls controlled by same interests. V. 79, p. 2089, 2151. 


Knapp. 


Queens Goo 


all issued. Par Pgharen $100" ven an zi 36.000 1 seo8; 
1907 and 1908, OF (F. & A.); 1909, Feb., ne 


Frank Tilford, Pres.; Henry R. Wilson, ist V. -P.; L. Snyder, Sec. 
and Treas. N. Y. office, 208 Fifth Ave.—(V. 87, p. 17 70) 
NEW YORK & RICHMOND GAS CO oon pe nee a ETC.— 
Incorp. In New York in 1901. V. 81, B.S Stock auth., $i, 500,000; 
outstanding, $1,225,000; par, a ‘Dividend, 1%, pald Aug. 7 1908. 
Bonds, see table on ‘a f ng page 

For 6 mos. ending June 30 os gross, $121,608, against $113,260 in 
1907; ts y ig 085, Of, gross, $37,997 
dar year 19 256, 053; net, 967.006; & bond int., » $03.40 Aes: 
be. oa $34,348. rt L Forrest; .P. and Treas., 
Van Nostrand, 36 wall’ St., N. Y. poe © 87, p. Af 742 33° 
NEW YORK TRANSPORTATION CO.—ORGANIZATION.—lIncorpo- 
rated in New Jersey on treuruary 21 1599. Stocx autuoiized, >a,0U0u,- 
000; par, $20, as reduced in January 1902; outstanding, $4 700,009, V. 
74 74; p09, 218; 215. Owns entire capital stocks of Fifth Avenue Coach Metro- 
in 1904 to Am, ores Co. for 16 years) and Park Carriage 
politan (es President. Richard Meade; Secretary and Treamaree. 
Wm. H. Palmer Jr. Office, 851 Eighth Ave., N. Y.—(V. 88, p. 56, 104). 
NIAGARA FALLS POWER COMPANY he -—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit an wer, heat or light 
or from such water to practically any point in New York State. It 
1 acres of land 'evoted to sites for manufacturers using its power. 


Tunnel first opened Jan. 1 io. a Niagara Junction Ry., which see: 


Act % Congress apne 1° a8. PS - ad Cataract Power & Conduit 
Co. 84, p. 807; S02, *rbeo 
SPOOK.: 2 Dy Sinead.’ 10-5 66,000. Issued, $4,180,700; par, $100. 


BONDS.—The ist mitee. of 18¥1, $30,008,000. covers 1,071 acres in city 
of Niagara Falls. tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda P: ws + Co., North 
Tonawanda, N. Y. In 1907 $1,095,000 Series C, Canadian c>llat.ral 
6% debentures, were sold (authorized Issue $5,000,000), $405,000 addi- 
tlonal being in ‘treasury. V. 84, p. 163, 1364. 

REPORT.—For year end. Dec. 31 1907 in V. 87, P 221, showed, gross 
$1, ety 223; net, $1,236,147; other Pe gmrcat $162,53 charges, taxes &c., 
$1,18 8,009; balance, surplus, o30.0F 

Pres., D. Mills; Sec., Fred’k L. ye Treas, ard Asst. Sec., 
Paxton ‘Little. N. Y. office. 15 Broad St.—(V. 87, p. 221.) 

UNITED STATES REDUCTION & REFINING CO —lIncorporated in 
New Jersey on May 31 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882 

DIVIDENDS, 1901. tees 1903. 1904. 1905. 1908 
Fremeerea (iat) = 14 . none 1% s: Liab An a au) none 

BONDS. —Of the bonds $809, 000 of the $3 000.000 yo* had In 
1908 been redeemed and were held alive in the sinking fund and a 
canceled. V. 81, p. 1855; V. 82, p. 165, 391, 


W. 


$04 





REPORT for year endi March 31 1908 in V. 86, p. 1527, showed 


su ime of Sis: 581 over $56,250 (3 % *), divs. on ret. stock. 
'—Presid ent, Samuel R. Beardsle -P. and Treas., Adolph 
Somme fag Chas. P. Hull. Office, 157 Cedar i, WN. Y.—(V. 88, p. 235.) 
I 


RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables to 147. 


ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. Are- 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds- 
$50,000 have a prior lien. "See official statement, V. 76, p. 749. Car 


—— 6s, $24,000, due $3,000 ag | to November 1 
en ding June 30 soeas $107,511; pe. 
bonds, s, $19 00; taxes, $3,456; bal., deficit, $5.5 an 
Is 8: Sec., N. H. peed Office, Albany. ‘Ga. iv. ‘83, >. 1522.) 
ARenNtine CENTRAL RY.—(3-fi. gauge.) —Owns Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock 


19 6 inclusive. 
$'3) 121; 51; , interest on 


vr oe par of shares $100; proetienny all owned by President. Bonds, 
% ($20 9,000, all outst’g); Gen . Bank, Denver, trustee), are due 

oe 71036 but subject to coh te in Tels, at 106 and int. 83, p 1170. 

Pres. and Treas.. Edward J. Wilcox. Office, Beaver c¥.| 83, p. 1170.) 


ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon 
47 miles. Capital stock, $1,500,000, was in 1901 ulred by Mo. Pac. 
(St. Louls iron Mountain & So. Ry. .. V. 74, p. 206,574. Bonds, $176,- 
000 first gold 6s, due July 1 Ath Tabieot to cali at 110; int. J &J. Year 
ending jane 30 1907, Za grome, $1 5,186; net, $45,242; total aw we $26,- 
346; bal., sur., $18, 89 us, Geo rge J. uld. —(V. 72, p. 935.) 
CATASAUQUA & FOGBLSVILLE | RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 29.5 m. Stock, $426,900 (par $26); reo* 125 is owned by 
Reading o. Divs. paid in 1903- 04, 7%: in 1904-05, 8%; in 1905-06, 8 %; 
in 1906- e007, 8%. For year ending June 30 1907, gross, $142.107; net, 382. - 
206: deductions, $23,557; [divs., $34,152; sur., $24,497.—(V. 81, D. 14 
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, os MR to Monroe, 32 miles, narrow gauge. 
an’d July 5 1904. . 79, p. 151, 269, 500,627. Stock, all ba ye ¢. 
$580. 000. of the ist be of 1505 ($1, 000, 006 authorized) . $14,000 


is re- 
served to retire old 6s and $299 Pa tor extensions. V. 81, p. 1848. The 
Savannah Trust Co. is m ore 1550. Year 


mortgage trustee. 
Pray: June 30 gee? gross, S125, 438; o; bo a ; int. on bonds, 
$27,441. Geo. J. Baldwin; . J. Crohan eae 81, p. 1848.) 
cnnite RAPIDS & manrventeataman me extend from Grand 
= ids, Mich., to pagmeves, 95 miles. Stock, common, $2,500,000; 
6% cum., Fm oe par ,$100. Of the ae ($5, 000, 000 author- 
~~ | erage $1,000 is reserved for extensions and improvements. 
a, 86, p. 1529. Presiden t, Marshall F. Butters; . N. Strays; 
Sec., a Tapliff. Office, Ludington, Mich. —(V. 86, D. 1529.) 
GULP & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay to Beaumont, be 70 miles. V.78, p. 1167. Pres., +. P. Feather- 
stone; V.-P.. has. H. Moore: Sec., Geo. Sealy.—(V. 84, p. 1366.) 
HOOSAC cuabent & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass.. to Millington, Vt.. 25 miles. Stock, $250,000; par, 
$100. Dividends: In 1903, 2%; year 1905-06, 3%; none since. 
for 1907- ae Roy $90, 281; net, $32. vad bond int., $12,150: taxes and 
tosurance., ° a GF Bel, sur., $17,29 Pres., John P. Kellas, Malone, 
HOUSTON & : BRAZOS VALLEY R.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor, about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louls & San Fran 
cisco RR. and associates. Incorporated April 1907. Stock, $120,000. 
Texas RR. Comm. in t. 1907 .1007 approved ious of $200,0 00 bonds. ' For 
5 mos. ending June 30 19 535; op. def., $2,226.—(V. 85, p.793.) 
INTEROCEANIC RY. OF mexico. LTD.--Vera Cruz to Mexico City, Mex. 
342 Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla, 
Aencingo to Mancualpican, 12 4 m.; Ituche to Solana s lim 
Virreyes to San Juan de los Llanos, 7 ; Mexi exican Eastern Ry. (Vv. 73.5 D. 
1263), 139 m.; total, 736 miles. 


The Nat. RR. of Mexico in 1903 ,segulzed practical control, owning £1,- 
038,400 of the second debentures, gh yee and £102,000 cumula- 
tive pref. stock. See National Railways of Mexi 

In Dec. 1907 it was proposed to standard-gauge the line and vide for 
redemption of — ry | and “‘B’’ debenture stocks and Mex. tern Ry. 
debentures Pp. 1646; V. 86, p. 52. 

SECURITIES. Oe Paina shares, £1,700,000; £10. On Dec, 14 


1900 £1, oy 000 of 4% % 2d deb. stock was autho 
In Oct. 1908 the by he of the £1 ,000,000 7 % cum. pref. shares. gong oe. 
ted 140 % (£1,400,000) in new first 5 % non-cum. pref. shares an 
2d pref. shares in arge of dividends to June 30 i907. v8 » DP. eo 
The £400,000 5 % Py) x 3, lien debentures were called for payment Sune 1 1909, 
the remain of the £1,150,000 4% debenture stock be sold. 
V. 87, p. 1531, 1605. Old =. shares recelved 2% from earn 1905- 
06, '3 4 % from those of 190 Ca 18 et: 454 % paid Dec. 2 1908 
DIVIDENDS.—On “‘B” debenture stock, from m earnings of 1903-04, 8% 
EARN INGS ye 1a 1905-06, 1906-07 ak 1907- 08, 


d. V.71, p. 1120. 


7%. 
wes. 1908_....- Gross, ‘$2. 573,076; net, $767, +4 
ae! or ikee ARE Gross, 3,182, 328: net, 846,5 
REP RT! 1907- 08 “ V. 87, > 1531. be sie 
in £. 
1007 -OB i icie etic (Mex. 87, “701 ,105 (Mex. 32, 505, 448 £298,408 
1906-OF 26. 6ncccccus (Mex. ew on 5 (Mex.) 1/895 .466 4,804 


Total net income, £236, and int. on deb. stock, e110. 745; 
div. on ‘‘B”’ deb. stock (7 %). re 5st 86 Oe: div. on pref. shares (434 %), £45 "000: 
reserve fund peter Men debentures, £20,000; bal., sur., £19,271. Sec., C. E. 
Scruby; Treas. Friederichsen, = New Broad St., London. N.Y. office, 
60 Wali St.—(v. Fe. p. 52; V. 87, p. 1160, 1531, 1605.) 

KENTUCKY & TENNESSEE R Y.—-Projected from Stearns, 
terly and southwesterly inte l'ennessee, about 60 miles, of tg 
completed and 10 under construction Oct. 1907. Stock, 325000, 
Bon (see table) cover road, 97 acres of timbered lands in 
Tennessee timber and coal rizhts on amet 23,000 acres in Kentucky. coal 
mines, electric-light plant, etc. They are ‘unconditionally guaran 
Prion ae and interest, by the Stearns Salt & Lumber Co. and Justus s: 

tearns, of Ludi ton, ich., and mature Sept. 1 1909-12, $30,000 annu- 
ally: 1913- 17, $40,000; a yoy" a. va 000: but are pubiest to call on poe A 
Interest day at 105. wR * 1100. Pres., J. S. Stearns; Sec. 
Treas., R. L. S 1, p. “O75. 1100.) 

KINGSTON & Paibnoien RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. "Reorgan- 
ized in 1899 ny plan in V. 67, p. 274. Stock, $1, 000,000 first pref. 5% 
non-cum,, $150,000 2d pref. 3% and $2,500, 000 common. The Canadian 
Pacific owned on June BO 1908 $1,130,350 pret. and $1, ae 175 common 
stock. V. 77, p. 636, 1221, First di ividend on first pref. 1 % paid April 
2 1901, none later reported. Year ending June 30 1907, gross, $233,831; 
net, $62 .406.—(V. 73, p. 1160.) 

LANCASTER OXFORD & SOUTHERN RR.—Oxford, pay to Susque- 
hanna, 20 miles, was rebuilt late In 1905. Stock $200,0 00; par, $100. 
Bonds, see table above. Year ending June 30 1908, gross, $34,384; net 

10,000. Pres., Walter M. Franklin; Treas., J. . Bausman; Sec., J Jacob 
. Long. Office, Lancaster, Pa —(V. 81, p. 1665.) 

MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich.: 

.,. Filer City to Sands, 2m. Stock auth., $1,000,000; out, $450, 0003, 


AR. 


ix 


par of shares, $100. Bonds outstanding June 30 1966, $265,000. 
year ending June 30 1907, gross, $86,046; def. under oper. exp., $15,545; 
total deductions, $21,902; 'pal., def., $37, 447. Pres., J. Crocker, hicago,. 


Ill.; V.-P., and’ Gen. Mer.. Max Toltz; Sec., ’M. Simpson; Treas 
. C. Sammons. Office, Manistee Mich.—(V. 79, p. 2588, 1642 ) Saki 
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Ang POU & PIKE’S yan R Y.—Manitou, Gol. Fe summit of Pike’s 
Peak, miles, statdard g. ated from April to November, 
oy a “eee $500,000; oar 9) shares $100. } Fe 1908 all coupons 
ue had been pald. For tr ending Say 30 1 » $105,315; yet. 
546; other Income, $3,582; Int. on bonds S25, 00. bal sur., $22,1 
. G. W. Selis. Office, Manitou, Col.—(V. 7i, p. 646.) 


MARSHALL & BAST TEXAS RY.—Marshall, Tex., on Texas & Pac., 
to Winnsboro,on the M. K. & T., 72% miles. "Extensions are projected. 
Controlled by interests ropee resented by St. Louls Union Trust Co. Suc- 
cessor to Texas Southern Ry., foreclosed August 4 1908. V. 87 p. 416, 
481. Stock, $75.000. No bonds have been issued. Year ending June 
30 1907 (receiver's report old Co.), gross, vied. 424; net, $31,515. Prest., 
Albert T. ceriins, St. Louis, Mo.; V.-P., and Sec. ; Osce Goodwin, Dallas, 


Tex.; Treas. . A. McMillan. anal G 87, p. 544, 677.) 
MARYLAND DELAWARE AVIRGINIA RY.-Overates Love Pt..Md., to 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 m_; total, 28 


m. , and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
V. 79, p. 1642, 1704, 2aNO: V 80, p 600. 10 

Stock, $3,000,000, of which one-half each m4 common and 4 % non-cum, 
pref.; par of shares, $50 each. Balt. Ches. & Atlantic owns a majority of 
stock and guarantees bonds. In 1907, gross, $760,041; op. def., $19,921; 
other inc., S1. 218; charges, $115,206; bal. def. ,$133,910.—(V. 84, p. 1303.) 

MISSOURI RIVER & NORTHWESTERN RY.—Owns Rapid City to 
Mystic, S. D., 45 miles; opened March 1906. C. O. Bailey is receiver. V 
84, p. 508; V. 86, p. 1344; V.87,p.167. In Dec. 1907 a committee (Charles 
gE.” oyt of South Norwalk, Conn., See’ y) megwessed that - posits of bonds 
be made with the Equitable Trust Co. of N. Y. 85, 1577. Road 
offered at foreclosure sale in 1908, but not sold. Stock $00, 000 each of 
com. and4%cum. pref. Parof shares, $100. Of the bonds about $779,000 
were sold; receiver's certificates, $160, 000. V. 81, p. 1610; V. 87, p. 167. 
Office, Rapid City, S. D.—(V. 87, p. 1011.) 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
ee 25 miles of side tracks, of which 55 miles from Guanajuato to 

iro, was graded in March 1908 and several miles of track laid. Road 
will develop large partly developed agricultural, timber and mineral sections, 
Concessions incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par $50. 

Bonds ($5,000,000 authorized) issuable at $22, 222 per mile; $1, 200,000 
were underwritten for first 55 miles. V. 81, p. 726; 83, 562.  Fi- 
nanced by A. J. Peyton & Co., New York. es., Edson J. hamberlain, 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y. —(V. 83, p. 562.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Ha 37 m.; trackage, G. R. & ind. at Grand Rapids, 
3 miles. Operated by G . & ind. ., Which ak foreclosed in 1896; 
consideration, net earnings. Stock a — 000; par, $100; issued, 

1,000. Coupon of Jan. 1908 paid in Dec. Earns. for year ending 

c. 31 1907, gross, $166,789; net, incl. aa income, $45,266; int. on 
anatie’s $37,500; rentals, taxes, &c., $13,232; bal., def., $5,466. —{V¥. 87; 

NIAGARA sUNCHON RY.—A terminal and switentag road extending 

m Niagara Falis, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 

“ , $160,000 com. and $140,000 8% cum. pref.; all of 
the com. and nearly om ae the pref. being owned by the Niagara Falls ‘Power 
Cal. year 1907, , $68, aed p*; $42,953; oth. inc., $1,320; int., 
taxes, &c., $12,593; bai. wae , $31,6 0. 'Pres., D. O. Mills; V. we" Edward 
A. Wickes: Treas., Paxton iite. Office; 15 Broad St., N. Y. 

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg. 
Pa., to o Cuipusasmars. on the Western Maryland RR.. 47.6: m.; 2d trac 
40.62 ; 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15, 
1890 for *999 years at 5% on stock, int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
&int. Lease assumed in 1896 bs f Phila. & Read. Ky. Stock, $2,000, 000 (par 
o50),. ¢ owned by Reading Co., of which oh 908.000. along with $1,472,000 of 

bonds also owned by the Reading Co..are deposited under ‘its general 
cunvoens of 1897. Mortgage is for $2,000,000. 

STANLEY MERRILL & PHILLIPS RR -—Stanley, Wis., to Lynch, 39 
miles; vraucnes aud verminals, 13 m. Stock; 3100, 0-000: per. $10v. For 
= ending June 30 1907, gross, $144,517; net, $30,876. onds, $750,000 

cymes due At 1 1935; outstandin , $500,000. V. 81 p. 1101. Pres., 

as., J.T, Barber, all of Eau Claire, Wis.—(V. 81. p. 1101.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock, $43,300. Boor 
(Commonwealth Trust Co., St. Louis, trustee), V. 85, Dp. 1006, 1083 
Pres., B. C. Cage; Sec. and Treas., W. S. Watson. —(V. 86, p. 
in SEXAS, SHORT athe! eon ait ch “stock be i eye 9% 2. 

Jan. e stock an nds and proposes 
extend road. or ee 232. S$ 0, 5 


88, D. 3 . Bonds, 
see table. Year end. June 30 oor, fous by! 741; op. "def., $543. S., 
John B. Coratonsen, Commonwealth ‘Trt Trust B ldg., St. uis, sy V.-P., 
and J. A. Germany; Treas. and Gen. Mgr., T. B. Meeks; 


Sec., O. F. Onristdnese.--(¥. 88, 7: 159, 232.) 
TEXAS SOUTHERN RY.—See Marshall & East Texas Ry. 
TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 

89 miles; branches, 3 m.; total, 92m. Successor June 30 1905 to Farmville 


& Powhatan foreclosed. V. 81 a jt meg puvhonasd $500,000; out- 
standing, $360,000: par, $106. Bonds ia Trust Co., Richmond. Va., 


$29, 451; 
1,673; 
$6,504. 


net, 


$88, O81: net, 


30 1908, gross, 
ce A ine engl, $ n516, eo int. and taxes, $15,954; bal., sur., $75. 
W. M. Habl ston; Sec. d 


an Treas., G. M. Wilson, 
Richmond , Va.—(v. 85, p. 161, 865.) ” 


TOLEDO SAGINAW & MUSKEGON OM Rv era Muskegon, wee to 


ich., 96 miles... The Grand Tru owns the $1,600,000 
~ ~aeere a traffic euaraner. V.71, ‘d 85 V. 72, p. 338. ; 
June 30 1907_.__.._..._..- $144,971 op. def.$1,525 $83,100 384, 625 


TOMBIGBBE VALLEY RR.—Slilas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 63 miles; extension under construction from Silas 
rth to Butler, 25 miles. Stock is limited to $10,000 mile, all common; 
se 000 outstanding. Of the bonds, $1,000,000 are ble at $5,000 
mile ‘and the remaining $200,000 for equipment and terminals at $1. $00 00 
per mile after caruines are more than double those at the time of the making 
of po] we et ue. Re | mo couse” bonds had been sold. V. 
ending June 3 gross, $62,158, against $64, 716 
B $89 Rages net “fis. 1 against 827. ss (502. Fo ry months ‘ending ey 30 
; net, nst $6,459. 
~~ i es, $28-421. So 0 has. P. Duke, Fairfield, Ala.—-(¥. 82, “4 806.) 
RINITY & BRAZOS euare R Y.—Owns Cleburne to Houston, Tex., 
236m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total o rated 422 miles. V. 83, p. 695, 1172. 
Steck, $800 ,000; par, $100. The & Sou. and Rock Island nterests each 
alf interest. V. 80, p. V. 82, p. 930, 986. Owns one- 
quarter interest in oar ae RL . Ry. and practically entire stock 
ef Galveston Term. R 5 1905 made a new first mortgage to 
gee 38 ae. ,000 se mile, all to oe Sepemees Ia 
re ng mortgage; outstanding June 
$8,760,000. Certs. of indebtedness to Col. & Southern June 30 
1808, 0 ,083, to which was also due for construction advances, $380,000. 
equipme t bonds of Fa” — igi LR _ mature $25, 000 
senil-ann ar. jointly, p. y the Co Sou. and Chi 
~* & Pac. Ry. Vv. v.84, p. 509.--(V 86, p. 287, 1161.) me 
NION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
vis, Ala., 744 miles. Bonds are subject to call since ‘May 1 1906 at 
106 International Trust Co., of Baltimore is mtge. trustee. 
ear ending June 30 1907 gross, $28,500; net, $9,891; senate. $3,039, 
bal , sur., $4,852. Pres., W.M Blount, Union Spgs., Ala. —(V. 76, p. 753 
UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
+» 31 miles: Leased during continuance of charter 
aod renewals thereof to Delaware & Hudson Company, which pays rental 
861 500 per annum. O ted by N. ntario & Western. The 
street lines owned (10 miles) are eo to Utica & Mohawk Vall Ry. 
for $15,000 annum, Capital stock one. 285 (par $100), dividends 
teed by & + annum; 


per 
on $200,000 of which are guara Hudson at 5 % 
alance wariable.—3 Te ise tot to 1908, aol —(V. 88, p. 232 


753. 








VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Me 

to Santa Deeretin. 203 miles, on the Tehuantepec National 

b ‘tenia connection is had with Salina Cruz on Pacific Ocean, 114 
distant; also branch from Tierra Blanca to Vera Cruz, on the Guif., 
Mexico, 62 miles forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Re-ineorporated in July 19098 under the os 
of Mexico; formerly known as Vera Cruz & Pacific yy. V. 87, p. 39, 
616. Stock, $1,000.000 common, all owned by Mex on. Government, 
which Rec bonds, prin. and int., by endorsement. . 78, p. 1783, 


10¢9. 3°” p. 1933, 1648. 
are subject to call at 110 to July 1 1924, and on July 1 1924 

am I at par. Of the bonds $4,500,000 had Interest scaled to 
1% to Dec. 31 1905, 2% from Jan 1 1906 to Dec 1 1907 and 3% Gone 
Jan. 1 1908, to Dec, 31 1909; these have supplementary coupons pesneipes 
representing balance of 444% interest, payable at Speyer & Co., New 
York, from fund deposited therefor. Jointly guarantees Vera Cruz Ter- 
minal Co. debentures. V. 87, p. 39. 

EARNINGS.—For year end. ec. 31 1907, gross earns., (Mexican cur- 
rency) were $1,143, aon net, $95,261. 

Pres. and Gen. , Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Wermernae, Baltimore.—(V. 87 » Dp. 39, 227.) 


VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee 
State iine, 17 miles: Beaver Dam RR., operated, wy line to Crandull, 
8 miles; total, 25 miles. Stock authorized. $1,000,000: outstanding, 
$400,000. Bonds, $180,000 first gold 5s, due May 1 Piso. Year ending 
June 30 1907, gross, $98,841; net, $35, 905; charges, $14,918; bal., sur., 
$20,987. Pres., and Treas. W. B. Mingea, Abingdon, Va.; Sec. , co. W. 
Boice. V. 86, p. 1345. 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. C., north to St. Paul, 15 m., extension proposed to Fayetteville, N.C., 
19 m. Stock auth., $40,000. "Bonds ($2,000,000 auth.), V. 86. Dp. 1345. 
Pres., J. F. L. Armfield, Fayetteville, N. C.—(V. 86, p. 1345 ) 

VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, ‘ north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 149 miles. 
In 1908 acquired the Holston River RR., Moccasin Gap, Va., to Persia, 
Tenn., 32 miles. and yh k Mtn. Ry. Appalachia, Va.. to coal fields of 
Lee Co., 23 miles. V. B 1161. In July 1908 Southern Ry. com- 
pleted purchase of the $2, O00, 00 stock, V. 87, p.98. The wa Iron, Coal & 
Coke y A apieet the first mortgage bonds, p. and i.; V. 75, p. 348, 398, 
736; S.D. 273. Of the first consol 50-year 5s ($7, ‘000, 000 authorized 
ome. dass April 1 1908, $2,000,000, were issued to reimburse the 
Southern Ry. for the construction of the Black Mtn. and Holston River 
roads, 55 miles: $1.000,000 to complete the Holston River RR., $1,000,000 
to take care of equipment obligations, $2,000,000 are reserved to retire the 
outstanding ist mtge. bonds and $570,000 for general py poy and $430,- 
000 to remain in the treasury. 86, p. 1102, 1161, 128 87, p. 1606. 
Car trusts $75,000 5s due $6,250 monthly to Jan. 1910; also $120, 000 5s due 
$15,000 Dec, 1910 and $15, 000 monthty from April to Oct. 1911. 

Year ending June 30 1908, gross, $1,062,500; net, $242,874; oth. Inc., 
$74,940; charges, $180,356. In 1906- 07, gross, $1, 097,592; net, $349,296; 
charges, $174,712.—(V. 88, p 159.) 


ww eeaee CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., es. Stock $1,250,000; par, $100. Coupons due July 1894 
id Say) 1896; none dsince. Year ending June 30 gi gross, $123,- 
4; net, $3. 688; to deductions, $40,903; bal., def., $37,215 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which ¢ owns ali the $800,000 bonds, 
deposited under its short-term notes. ‘V. 83. p. 437: V. 85. p. 605. Stock, 
$600,000; par $100. Pres., H. P. Smart, Savannah.—(V. 83. p. 975.) 

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood. Tex. 
20 miles. Stock, $100,000; par, ge S. F. Carter and W. H. Norris, 
receivers. V. 80, p. 999; Vv. 87, 40. For year ending June 30 1907, 

gross, $48 ,221; net, $15, 741: taxes, 2493: bal., sur., $15,248. ot 87, p.40.) 


ote RR., N. J.—New a ge Jet. to Dela. Brid N. J., 18.8 
Leased in perpetuity to Dela. L. &. W. at 7 %°% stock and interest 
—y bonds. See form of guaranty, V. ae p. 628.— 80, p. 999.) 
WASHINGTON & VANDEMERE.-- Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, co mapieted Jan. 1909. Majority of stock 
owned the Atlantic Coast Line ., which guarantees the bonds, prin. 
& int. nds are issuable at $18,000 ree mile, including $4,000 for equip. 
V. 84, Pp. 1249;fform of guar., V. 85, p. 
WASHINGTON CENTRAL SY. calles “Maps Northern Sanat) a yond 
— Cheney to Coulee City, Wash., 109 mien branch from Coulee City 
A 21 miles 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to ‘Northern Pacific for 999 years at rental gpmetess to oY 
interest on 50-year gold 4s, to be issued at $15,000 per mile. 
p. 953.) Nor. Pac, owns entire $1,000,000 stock.—(V. 67, p. oD ») 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 

Certral ee northeasterly to Calais, Me., 103 miles; branch to ‘D. 2340. 

16 m Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine “Central owns the $2,500,000 FE. and guarantats the bonds 
inverest. A cogorentions, but road is operated independently 

mile. being subject to call at par tly 

" year en end. June 30 ert Ba oper revenue, $460,079; 

net over taxes, $112,681; other income, $6,182; charges, $87,641; improve- 

ments, $6,599; bal., sur., $24,623.—(V. 87, e: 679.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, 
miles: was bull 


és 


Md., to Quinsonia, 


Pa., 14.37 t in 1898 and extended from Quinsonia to Zum- 
iro. > Lea: ean eo Wester) Md. tor iat. 0: .o0ds an’ + % on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—(V. 73, Pp. 392.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatnstierd via Mineral Wells to Oran, Tex.. 39 miles, of which 16 
miles opened Nov. 1907. Further extension is contem plated ‘to Jacksboro 
and Graham, 54 miles. Controlled by Missourl Pacific Interests. Stock, 
The Texas & Pacific guarantees the bonds ($1,354,000 auth- 
plncine and Interest, by !ndorsement, ¥, 75, Pp. ‘908, 1356. 
See form Vv. 8, Ft 44. For nate bat ending June 30 1907, gross, 179 9.391; 
net, $118,375; charges, $39, , sur., $78,674. Pres., | J: 
Gould; Sec. and Treas., . W. Boot. Nery 78 » Dp. 50, 344.) 

WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto. 
Clarkeberg Wy Va., to Richwood, W. Va., 120 miles, with branch, 6 mi es; 
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from t. 1 1899, per plan In 
V. 67, p. 1310, for 4 % on the mige., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4 %: option to retire bonds at 

Tap t. 11904. a 69, p. 439,646. Com., $2,500,000, a oes 
500,000 ae Capamiee by B & O. under its own Pitts. L. FE. 

System a tge. covers road and een, a -— se ,842 acres & Ol 
coal and m coral lands in West Virginia.— 810.) 

WHITE PASS 7 hay! Sata RY.—Owns a narrow:gauge line 110 miles in 

, exten ng So Skaguay, Alaska, to White (V. 69, p. 335; 

7p. 116 1162, 1138); nies eerebas steamers between White Horse and Daw- 

on City an d Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. ite 

Horse 7 Secaedees branch,,16 miles, is under construction, of which 7 m. 

completed Jan, 1909. 

SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. V. 72, p. 582; Vv. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex- 
ceeding £6,000 ver mile for construction of White Horse Conner Mines 


pipe 16 miles, the bonds being guaranteed, prin. and Int., and purchased 
rt of the ba fund for the redemption of the consolidated mtge. 

de ae. . 86, p. 1099, 1466. 
DIVIDE —First cash dividend of 5% pald Apr. 22 1901, and also 


in August a + % stock dividend, the two ey ar] ropressatene the profits 
of the first three years to June 30 1901: Dec. 1901.5 % 1n 1903 July, 24 %: 
in 1904, 5%; 1905, o4 %; 1906 1908, 5 % yearly (Jan. 3% and July 2%); 
1909, Jan., 2%. V. 87, p. 142 

Earnings year end. June 30 ‘i908, V. 87, p. 1421; report 1906-07, V. 
85 

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnen Bldg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 87, p. 1421.) 


Ph mga ys & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
, Wis., 73 miles; trackage,8m. In May 19041 a railway Pembine, 
Wis. westerly 42 m., was purchased. V. 78, p. 201 v np. cars 


m by e Mich Car Ferry 
Stock, $951,500; authorized June 1905 to be 


reased to “F5,000,0002 pa 
value, $100; current liabilities June 30 1905, bs i. sari te 
ist mtge. bonds paid was that maturing July 1 1898. Year guding une 


1907, gross, $305,423; net, $115,735; nae $130, 537 


J. P. Hopkins, Chicago. —(V. 81, p. 560 





JAN., 1909: | 


BANKS, TRUST COS., 





INSURANCE COS., ETC. 175 








NEW YORK AND BROOKLYN BANKS. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 




























































Capital. Surplus & Dividends. 
Companies. u 
Par| Amount profits | Period |1908.|1907. Latest. 
New York. $ % 
Aetna ...... 300,000 306,400; Q—J 8 | ...-\|Jan '09. 2 
America a... 1, y 5,032,400|\J & J| 26 25 \Jan ’09. 13 
Am. Exch... 5,000,000) 4,968,000|M & N| 10 10 |Nov ‘08. 
Battery Park 200,000 144,400| Beg bus} Nov! 1904/V. 80, p. 99 
Bowery a... 250,000 792,100) Q—F 12 12 |Feb ’09. 3 
aoa Bor.a. 150,000 59,800) _.....- } 50z -|Oct 08. 50z 
| ESS 200,000 188,260/B bus} Oct 1907.) V. 85, p.1121 
Bryant Parka 00,00 107,400| Beg bus! Sept)1907,|V. 85, p. 575 
But. & Drov. 300,000 150,30 J 6 Jan ‘09 
‘Century Boas 200,000 154,300| Q—J 3 Jan ‘08.1% 
hase. ...... 1 5,000,000) 5,617,500 J & J 6 n3 Jan "09. 3 
Chatham-._ 450,000} 1,009,100) Q—J |wi16 |wi6 \Jan ‘09. 4w 
elsea Ex a 200,000 172,400| Beg bus| Apr |/1903,|V. 76, p.1006 
Chemical_.__ 3,000,000} 5,832,200) Bi-mo. 15 121% Jan ‘09 2% 
Citizens’ Cen 2,550,000} 1,275,700, Q—J_ | r7 6 Jan '09. 1% 
GON sain tans 100} 25,000,000/25,531,300|M & N; 10 8 Nov ‘08. 5 
Coal & Iron... ‘000 705,500 —J 8 6 Jan *09. 2% 
Colonial a... 400,000 231,300 —J | 925 | g18 Jan '09. 2% 
Columbia a_. 300,000 430,900 & 12 12 Jan ‘09. 6 
Commerce.__|100/ 25,000,000 15,546,300) Q—J 8 8 ean ‘oo. 2 
nsolidated 100|7 1,000,000 7 ,900/J & J 6 6 Jan ’09. 3 
UE beastiinendl 2:000,000] 2,490,800| Beg bus May j1 °07/V. "84, p.1030 
Corn Exch.a_ 3,000 ,000 5,241,200 0| Q—F | r20 14 |Feb ‘09. 4 
Cosmopoli’n a 100,000 9,000), .....- attinet 6 Re ig hid dew loli 
East River. 250,000} 100,300 3 & J 6 \Jan ‘09. 3 
eEurop-Am a €100 ,000 26,400| Beg bus! Sept/1907,/V. 85, p. 696 
Fidelity a... 200,000 174,700 M & N 6 ..--|Nov ’08. 3 
.. . Ee eaere 250,000 464,400 —J 12 19 Jan ’09. 3 
Fifth Ave a_- 100,000} 2,108,100) Q—J_ (e260 |e250 Jan ‘09. 25 
ES & arenes sures 100/10 ,000 ,000|17,072,200 —J 29 32 Jan ‘09 5 
First Security 0; DE Sanaonns J 3 | .--./Jan 09 3 
14th St a___. 1,000,000 319,800 F Al 6%) 10 |Feb ‘09, 3 
Fourth._.... 3,000,000} 3,363,100| Q—J r10 7 Jan *09 2 
Gallatin._..-. 1,000,000} 2,418,900;\A & O} 12 12 |Oct '08 6 
Garfield. _._- 1,000,000 1,137,400) Q—M 12 20 |Dec °08 3 
German-Ama 750,000 655,000 F & A 6 6 |\Feb ‘09 3 
German Ex-_a 200,000 892,500 J & J} 20 18 Jan '09. 10 
Germania a_. 200 ,000 993,600'M & N)|. 20 20 |Nov 08. 10 
Greenwich a_ 500,000 733,700 —F 10 10 |Feb '09. 2% 
Hanover -.-_- 3,000,000} 9,989,600 —J 16 16 Jan ‘09 
Hung.-Am.a_ ,000 95,400| Beg bus} Dec |1907,|V. 85, p.1436 
Imp. & Trad-_ ,500, 7,416,400\J 20 Jan ‘09. 10 
Interboro a_. 200,000 In voluj itary i|iquidjation|V. 86, p.1137 
500,000 141,700)... 2. 13 |May ‘0 5 
. fs 2,000,000} 1,375,200; Q—J S | ..--an °09 2 
Jefferson a... 500,000 685,300;\J & J) 10 Jan ‘09 5 
bs ice he 1,000,000} 2,512,00 —J 25 20 Jan ’09. 10 
. 1,/00,000| 1,278,200) Q—F h | 216 |Nov 08 2 
2,050,000) 3, 700|\J & J, 14 14 Jan ‘09 8 
1,000,000] 1,619,90 —J 10 jri2%Jan ‘09 3 
3,000,000} 3,716,300 —J 12 | r14 Jan ‘09 3 
3,000,000} 2,521,700 J] & J 2 11 |Dec '08 2 
600 ,000 3,000\J & J 6 6 Jan * 3 
2,000,000} 1,645,000 J & J 7 7 |\Jan ‘09. 3% 
1,000,000} 2, 3 —F 16 16 |Nov ‘08 A 
} 2,000,000} 1,207,500| Q—J 6 4 |Jan ‘09.1% 
250,000 65,3 —F 8 8 |Feb ‘09. 2% 
200,000} 319,600\J & J 8 8 \Jan ‘09 4 
500,000 392,300|M & N 8 8 |Nov ‘08 4 
200,000) 236,400|__.____ Bos Fie go Se peepee 
2,000,000} 3,382,800, J & Ji 14 14 \Jan ’ 7 
500,000} 1,137,400 J & J} 40 | 750 Jan ‘09. 20 
200,000 208,600|/Beg bus} May|7 '06/V. 82, ioe 
300,000 478,900; m’thly | 114%} 10 Jan 30°09.1% 
Beco | Ov "| “aia| iaiglyan 8S ai 
A —J 2%) 14%\Jan ‘08. 
500 ,000 852,400; Q—F 10 10 |Feb ’09. 4 
3,000,000! 9,584,6 —J 16 16 \Jan ‘09 4 
200,000 466, J & J} 10 12 Jan ‘09. 5 
1,000,000 620,100, J & J 6 |None\Jan ' 3 
100,000 7,400;\J & J} 20 20 Jan ‘09. 10 
1,000,000 670,600:'A & O 8 ict” 4 
106,000 56, Began bjusire|ys Aniril 22 1908 
100,000 41,2003 & J 6 Jan °09, 3 
1,000,000} 1,665,100,7 & J 6 6 |Jan ‘09 5 
1,000,000} 1,753, Q—J | ri5 Jan ‘09. 3 
200 ,000 53,300|Beg bus} Nov/1907,|V. 85, p-1184 
1,000,000 827,700\J & Ji 10 Jan é 
200 ,000 75,5007 & J 5 Jan °09. 2 
1200 ,000 92,0001F & A 61; #& \Feb 09. 3 
4750 ,000 828,000\J & J} 10 5 jJan ’09. 
100,000 In volujatary iliauidjation|V. 86, p.1076 
100,000 214,300| Beg bus 1,;/V. 73, p- 22 
200 ,000 929,500\J & Jj 1 12 Jan ‘09. 6 
100,000 0,600\5 & J} 16 14 |Dec '08. 
200,000 128,300\J & J 6 6 July3'07 3 
150,000 462,200\5 & Ji 14 14 |J 7 
300, 180,000\J & Ji ___- 7 \July 07. 3% 
300,000 000\J & Ji 14 14 Jan ‘09 7 
300, 372,700) Q—M | -.--| 16 |Oct °'07 4 
100,000 ,600 3-5 2 2j\Jan ‘08. 2 
352°000| 782°100 oy 14 ibig\gaue 00. 534 
, » an 7 . 
1,000,000 1003 & J} 12 is? Jan 09. 4 | Weste 
100,000 62,500)____._ -| 2 | ....|Dec31°08, 2 
750,000 946,300) Q—J 12 12 |Jan '0 3 
200,000: 132,700\J & Ji 76 7 \Jan ‘09 3 
160,000 ,900 b Ay 1908.|V. 87, of. +m 
be Gan 56,200\J a 
Terminal 1 100,000 16, ‘000 Beg bus} Dec /1905,|V 1768 
#Union.a _--. 100' 1,000 000! 793,700! Resume'd bus'iness Aug ot P i908 








a State bank. } Nov. 27 1908 for national and Nov. 27 1908 for State 
‘banks. ¢ Capital tobe increased to $200,000 and name changed to Security 
Bank. V. 87, p. 1213; V. 88, p. 135. eSpecial dividends were paid as 
follows: 160% July 1 1908 and 150% July 1 1907. f Capital increased 
from $200,000 to $500,000, V. 84, p. 1217, and a special equalizing divi- 
dend of 150% declared to holders of record July 15 1907. g Dividends in 
1908 and 1907 were on old capital of $100,000. h Paid in 1908, 8% in Feb. 
en old capital ($500,000) and 6% (2% quarterly) on new capital ($1,000,- 
000. 7¢Capital to be apopsy to $1,000,000 and to be converted to a 
national institution. V.87,p.1510. J Plan to increase capital to $1,200,- 
000, purchase assets of Ceiemtal Bank upon legal dissolution, and 
change name to National Reserve Bank, to be voted on Feb. 18 1909. 
See plan, V. 88, p. 203. iCapital increased from $100,000, a divi- 
dend of 100% being paid Oct. 1 1908, this to apply as payemnt for the new 
stock. V. 86, p. 788. m Dividend paid in 1907 is on the increased capital, 
a 400% cash dividend having been paid Dec. 12 1906, this course being 
adopted as a means of Increasing the capital from $1,000,000 to $5,000,000; 
See V. 83, p. 1565, 1266, 1204. oIn 1907 paid 50% in Jan. on capital as 
unchanged ($100,000) and 56% in July on increased capital, the stockholders 
in Aug. 1906 having ratified the proposition to increase the capital from 
$100,000, the new capital to be provided by the declaration of a 900% 
dividend from surplus and undivided profits; see V. 84, p. 33; V. 83, pD. 
tania 410, 246, 70. p Capital increased to $200,000, a stock dividend of 
being paid Sept. 11908; V. 87, p. 454,389; V.86, p. 199, rIncrease-due 

ta-ohange tn in Gividuad ad games t Extra 1% each paid in Feb. and Aug. 1907. 


rs’ Bank of N. Y. was ve nized and name 
ehanged to the or alon Bank of Brooklyn. See V. 2. 454, 389, 322. 


c*) by tax is paid Ane stockholders, which reduces the dividena to about 
13 r annum. ane pe a dividend of 66 2-3% from surplus and 
u z Payable in stock. 


ded profits in cy 1 





Surplus & 
undivided |Dividends paid in 1907 and 1908 








Compantes. Capital. med nd ot and also last dividend. 
_—_ ——— | market val. 
Par| Amount, |Jan. 1 ’09| Period.|1908.,1907.|Last paid, % 
ax, Y. City. | $ $ $ 
r’.-»._|100| 1,250,000} 538,384|Beg bus{Mch 16 19/07 
mentees? .---|100) 1,000,000) 1,353,750 —dJ 16 \Jan ‘09, 4 
Bowling Gr..|100) 1,000,000) 2,973,389 —J 25 25 |Jan '09. 5 
Broadway ..|100 700,000 400,379|M & N} .. h. |May ‘07. 3(h) 
Carnegie ....|100) 1,500,000) 1,007,031) \’thly 6j_..-|Jan 09, %2gn 
Central ..... 100} 1,000,000/15,449,283) Q—J 780 | 180 |Jan ‘09. 15 


Columbia .../100) 1,000,000} 1,311,260) Beg bus} Dec /1905,/V. 81, p. 164 
Commercial _|100 500,000 309,014/ Beg bus} Nov |1906. 





Com’nwealth./|100 250,000 373,957| Beg bus} Apr j1 °02/V. 74, p. 657 
Empire ....-. 100/g1,000,000} 1,020,980\J & J; @’ 6 Dec 31 '08. 3 
Equitable _.|100|) 3,000,000}10,926,892 —M | 118 16 |Dec '08. 3 
Farm.L.&Tr.| 25) 1,000,000) 7,027,943 —F 40 40 |Feb ’09. 10 
Fidelity ..../100 750,000 883,041/) & D 3 Dec 31 '08. 3 
Fifth Avenue|100} 1,000,000) 1,816,287) Q—-M 12 12 |Dec '08 3 
Fulton...... 00 500,000 1,917\J & Jj 10] 612 \Jan ’09 5 
Guar.Tr.N.Y.|100} 2,000,000} 7,736,963' Q—M 20 20 |Dec '08. 5 
Guardian ...|100 500,000 547,077| Beg bus} Aug |1902,/V. 75, p. 422 
Hudson -...|100) 500,000 O67 OG s << occu eee 3 Jan ‘09. 3 
Italian-Amer.|100} 500,000 36,008\J & Jj ---- 4 \July ’07 2 
Knickerb’k’r |100\ ¢1,200,000) 1,131,917|\J & Jj --. 55 July '07. 25 
Law.T.I.&T_|}100| 4,000,000) 5,829,371; Q—J ail 12 \Jan ‘09 
Lincoln ..... 100 750,000 435,360); Q—M | ....- 9 |Sept.'07 3 
Manhattan __| 30) 1,000,000) 2,388,025, & Jj 12 12 |Jan ’09 6 
Mercantile __|100| 2,000,000) 7,085,762; Q—J 1445 | 118 |Dec3i ‘08.10 
Metropolitan |100) 2,000,000! 8,001,571; Q 24 24 ec *08 
Morton ....-. 100} 2,000,000} 7,573,516! Q 20 20 |Dec '08 5 
a4 8 Jan ‘08. 4d 


Mut. Alliance 100) 4700,000} 4362,907J & 
N.Y.Lf.1.&Tr./100) 1, é & 
New York...|100) 3,000,000 10,512,334 — 
Standard.__.|100) 1,000,000 


Title Gu. &Tr.|100| 4,375,000) 8,948,762) Q— 16 16 |Dec ’08. 4 
Tr. Co. of Am/100) 2,000,000) 6,326,252) Q—J 2 40 |Dec 31 '08. 2 
Union -...-- 100} 1,000,000) 8,227,689 —J 50 50 Jan °09.12% 


U.S. M. & Tr/100} 2,000,000) 4,251,209 J 
Uni’ = States}100) 2,000,000)13,412,564 J 

Van wWorden.|100) 1,000,000) 1,257 011) Q . 
Washington .|100 500,000} 1,260,020|; Q—J_jmi4 |m14 Jan ‘09 


























4 3 
Windsor __-..|100} 1,000,000 "454,526) J &D 6 6 |Dec ’08. 3 
Brooklyn. 
Brooklyn. -- - 100} 1,000,000| 2,177,984, Q—J 20 20 \Jan '09. 5 
Citizens’ _.._|100 500,000 EFS RO. on ek ome -~ Lo ane oes: 2 
Flatbush __.|100 300,000 222,466.37 & J 8 8 |Jan °09. 4 
Franklin ....|100} 1,500,000} 1,508,121; Q—M {| 11%| 14 |Dec ‘08. 4 
Hamilton _../100 500,000 926,033 —F 10 10 |\Feb '09. 2% 
oe 100 759,000 301,183\J & Jj ---- uly '07 2 
Ki — County/|100 500,000) 1,852,273 —F 1 12 |\Feb ’09. 3% 
kLafayette _-|100| %500,000 ) —M %4|Sept 07. 1% 
. & Tr.|100| 1,000,000; 2,039,699 —J 12 12 \Jan ’09. 3 
Mises. 00 600, ,57 Ae R 8 |Feb . 2 
People’s ...-|100} 1,000,000 ety ic +4 *thly.; 12 12 \Jan ‘09. 1 
Williamsburg !100 700,000 4,084! Q—J oe 8 'Oct ’07. 2 
a Decrease due to gene in Se period. b2% extra was in 
Jan. 1907. c Extra dividends of 2% each paid in c. 1907 1908; 
25%. in stock the Nineteenth Ward Bank on Dec. 


31 1908. 
da Stock dividend of » han a from surplus in Sept. 1908, increasing 
to be increased to 


capital from $500,000. P. 849, 655. ¢ Capital 
$2,000,000. V. 86, p. 1703." % xtra 5% each in Dee. 1907 and 1908, 
g Capl ital increased from $500,000, a stock dividend of 50% be donared 





to holders of record Nov. 16 19068 in payment therefor. . 87, 
911, 985. TA dividend of 3% was declared 

rescinded; none declared since. i Including 1 and since, paid 20% 
extra in May each year, making 80% perannum. kin liquidation. 

V. 87, p. 1455, 1511. ag Upon abandonment of Ose Fame er 
dividends paid as follows: sane Gas. ‘Trust Co., 9 

tile Trust -» 30%, May51 86, p. 1075. ™ extra arthiends oreo Rey 
each paid in Jan. 1907 <a July 1908. mn Declared 8% for 1909, pa 

in moathly installments. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


able Nov. 6 1907 but 










































































Compantes ~ . wy ig . 
Par| Amount.| 1907. /1908.{1907.|1906.|Last pata. % 
$ $ 
Commonwealth ...}100) 500,000| 663.727; 9 {| 10] 10 |Jan’09. 5 
Continental .. ~/100/}1,000,000/7,593,591] 45 45 45 jJan'09. 25 
pire Pecedca 100| 200,000) 116,931 8 7 6 |Jan ‘09. 4 
Fidelity - —.. nieaheicel 100}1,000 ,000 1,702 3} -...| ----|Jan "09, 3 
-|100/}1,500 ,000/4.415,353; 30 30 30 jJJan ‘09. 15 
German- Alliance --|100} 400,000; 344,591; 12 12 12 |Jan ‘09. 6 
sian Sa sh 1,000,000) 94 ,260) 12 12 15 |.an ‘09. 7% 
Hamilton .......-.} 15). 150,000 25,801! None! None| None} 'an ’04. 3 
Hanover .........} 50/1,000,000/ 854,091; 10 10 4 |Jan ’09. 5 
Home .........-.}100/3,000 000/6,703,-11|) 20 20 20 |Jan 09.12% 
Nassau ..........| 50 000 53,274; 10 10 10 jJan ‘09. ) 
Niagara..........| 50) 750,000) 7-5,090; 20 20 10 |Jan ‘09. 10 
North River ......| 25| 350,000! 230,059) 10 10 10 [Oct ‘08. 5 
Peter Cooper......| 20} 150,000 £1,699; 10 10 10} ug’08. 5 
Phenix ..........| 50/1.500,000| 849,462) 20 20 20 jOct 08. 5 
Stuyvesant -...../@25| @200,000| 64,166)None| 3 6 |Jan'’07. 3 
United States..... be 250,000 e't'ans None ee a boy -s 
Westchester .._.-.. 300 ,000 460 ug ‘98. 
Williamsburg City. 50| 250, 455,6:6' 20 20 380 iJan ‘09. 10 
a@ Capital to be increased to $400,000 and par value to $100. 
GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
Dividends and Interest. 
Compantes. Par.\Securities| Interest 
afloat. | period. }1908.|1907.|a Date. % 
$ $ 
eBingh (NY) ist M 5s../1,000| 750,000;|A & O 5 5 |April 1 1938 
GenM 2,500 ,0000p | 1,000 91 A &0O 5 5 |\Oct 1 1954 
Colum Gas & F, com...| '100)2,750,000|See V |82, pj. 394) .--....-... 
Pref. cum, $6,000,000} 100/5,500,000) Q—J s 5 |Jani'09,1% 
lum Gas ist M,g.,5s/1,000/1,500,000|\J & J 5 5. 1932 
Con Gas (NJ) Stock ...| '100/1,000,000} Mostly | owne/d by'|Am. Ut.é Tr. 
ons M, 5s, gold. __.c/1,000 1,000/\)J & Jj 5 Jan 1 1936 
L BrL st M, 6s../|1,000 15,000\T & J 6 6 jJan 15 1914 
—— AS: Boies iss 50/ 2,000,000 a ote oad None July3. h ot 3 
+ 58, $7,500 ,000g/1 ,000/ 4,250 ,000 ‘ c 
vag (Mich) Gas : 50} 250,0 Owned| by |Mich/| Light Co. 
tM, OS ee 1,000} 310,000/:A & O} 5 5 \|April 1 1937 
cMadison sea Gé&E.-.| 100) 400, Owned |by Ajmer. |Light & Trac 
Sia, ates] fen soulaed 19] | § [PP Fyp. a0 
25 100, ° 
Minneapolis @ vole G Ee .- Stock. 50| 800,000|\J & J} 8 | 8 |Jan ‘og, 
Conso io eee 1,000/3 000. M & = 6 6 seen ee 
New M Be. Sif ooo 000/1 000/2,224,000|\M & 5 5 |Nov : 1930 
Municipal Gas hectic 100/2,000,000 2 10 10 |Feb 00, ‘2% 
Rochest’r Gas —Se ie “S t} Ratlwaly”’ Sej ction 
cSt Jos (Mo) ist M ../1,000/1,000,000|\J & J 5 5 hn 1937 
cSt be (Minn) G L Stock_| ‘1 500, Owned |by Ajmer. |Light&Trac. 
st M. 6s, currency... 1,000} 650,000|\J & J 6 6 jJuly 1 1015 
nsol M 6s_.......- 1,000} 600,000|\J & J 6 6 |Ju 1 1918 
Gen M, 5s, gold. __..- 1,000/3,439,000|M & Sj} 5 5 |Mch 1 1944 
ee at ng Vv i y+ ara oe t i 
6s, ext at 4 ar.| 600, are 
Certs of mache. 8 Var.'2,.600,0001\T & D 6 6 June 1 1928 
a This column hows. last div. on stocks and maturity on bonds. ¢ Oon- 
rolled by Amer. Lt. & Tr. by ownership of entire ca stat stock. 
Paul Gae Lt.Co. authorized increase in a capital 00024 “ms 82,p. 836. 
Controlled by Mich. Lt. Co which owns entire stock; V. 80, p. u 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 














































































































































March. April. May June. July. August. |September| October. | November) December| Total. 
$ s $ ¥ ‘ 7 $s $ 4 r + 
’ 7, 7| 271, 8 . . . ) r 
ue Bees Jy es) stam mem) thal tae) aay ae] ta 
’ , T , , ’ > , , * ’ , * 
6, n252,563| 251,733| n291,317 n203 025 n304, 7286/067| n314.478| 295.712) a320,412| 3.348, 
'. . * . ° 5. ,. . . ’ ’ . 6 e ’ 6 ’ ’ ry 
‘OSG shay pth ease GT PER a Za | 
, , r ’ r ’ . , . ni. * n ° * ’ , ’ . ’ , , r *' . 
n7,401,519|n7,361,388 n6,7 15,415|n6,330,618 n6,985,400|n7,479,316\n7 906,678 ne.258,029 nei987:270 Pha siti Sebo oa 
2,161, 1,99 905 2, 403 2,032,717| 1,689,913| 1,612,763| 1,892,798 peas) 2,115,770| 2,227,265 tia 
2'415.469| 2.159; 39 905) 2.152. 918.7 "829.2 958, -212,.313) 2,259, 1427. “ 
3 618-752 2,444,409 Boe 3'007 104 itew te 1°530;907 b'080;343 460,410 3°388 378 3'336; 35°34 : 
i 2'442.022| 2:266,534| 1,950,338] 1,878,966| 1,742,338| 1,575,574| 1,902,600] 2,222,773) 2,247,222) 12.2222) “tl 
-3,987-4,027 m.| 6,158,171! 4,744, .910,621| 5,723,534| 5,840,176] 5,768,103| 5,768,829| 6,398,087| 6,547,806] 6,853,792| 6,591,374| 6,450.5 755. 
Beara aie RR eee as SE sT SAcen aat Sa] CHL ALES] Fahd ERE) ORT 
(4-006 589 2m. : 77, Bao 348 5.310,640| 5,024:785| 5,092,494 5,436,251| 5,722.105| 6,372,251| 6,315,210| 6,594,989) 5,948,085| 6,012,241) 67,688,519 
. . s. > 
n. 117 2, . 67 769,447) 736, 766,487| 805,567| 805,815| 818.836) 744,209) 673,208) 8,567, 
cee) felt) Shee Te) Ree Scie abil eee Fae) tial tae fee el Cae 
=. $ 693,658} 491,675 sags 591,191| 653.572 n616,523| 626,939 pine, 547,945, @597,489| 7,157,142 
4,132,961| 4,229,144) 4,229,131| 4,430,028| 4,629,175) 4,796,734| 4,872,575| 5,722,767) 5,741,543 5,619,182) 54,711,836 
'093,286| 5.491:000| 5.579.003 5,477.351| 5.967, 6.170.452| 6.152.767| 6.946.605 6.234. 5,992.09 752. 
Bee O10 6,391,561 B87 138 Het ts 12 reteset F101 7 §:453'455 7,071,047 a tRt id wie RSE! of 71 
5,424/931| 5.497.736 tthe 5,555,835| 6,292,881| 6,385,957| 6,391,672| 7,381,970 7,303,303 46,878,000) 71,132,459 
937,566] 746,478| 763,552| 750, 877, 27,820| 1,018,740| 1,080,492 1,046,833! 1,028,244] 10,531,081 
te ee Tee Fee) Bee Bere ace teal abees aL teers knee] Watt 
2961,842| 736,527| 719,041! 811,801| 931,262 mes 203 n1,014,608|n1,133,205 21,008,065 21,079,200 10'350/204 
1,930, .968,156| 2,113,292) 2,122, 2,071,756| 2,248,388| 2,159,759] 2,158,112 2,078,076 2,118,194| 24,257, 
2° 01,100 1-368: 2| 1.850208 2:368,576) 2.2 1.750 2:443.068) 2.149.657) 2.189°8 2°193.862 2.229.742 24-086. 7 
2:075.981| 2,335,095) 2.464.508 2.613, 2'543, 2'557,130| 2.399, 2'513.023 2.418.375 2,212.6 "0869 
1,790,611| 2/271,591| 2°280;166| 2.086, 2°156,724| 2,159/942| 2°200,734| 2,187,712 2,238,919 ...2... aputiaud “4 
| 
1,843,344| 1,673,776] 1,802, ,846,555| 1,775,613| 1,967,281| 2,000, 2,039, 2,033,482 2,047,828| 22,130,1 
2'225.816 2,146,559 3 ‘871 PaCLRt ty -196. 4927-910) 2.201.002) 2.144.476 2197°088 2111-236 2.051.651) 25 23 
2:000'288 2,250,793| 2,209.621| 2.390.938 2.430.6 '390;152| 2/667.359| 2.541,328| 2:777.100| 2.458.019 2,142,139| 28,189,556 
1,884.7 1;946,931| 1:718;852| 1;817;629 1,923,424| 2:095,132) 2,292,904| 2:308,999! 2/332,158 2,118,133 snanegeel apps * 
769.808 884, 786, as2,282 916,328 ’ 1,056, 1,045,340 1,097.778! 1,043,404 1,056,743| 11,146, 
. a7. Parana 736.38 "121! 911.557 (71,038,087 |r1.128.938|71.100.917 rt 12-601 7.048.258 1.107.517| 11. 02:20 
11,0614 71,012,497| 7986,066 1,177 71,050.761| 999,408'n1,129,395\1,148,722|n1.275,883 1,052,378 973.902) 12,633, 
n938,205 1,053,072} 834,125 ‘929 '018|n1,057,036|n1,150,976|”1,171,481\n1,204,467 1,036,842 @1,048,368, 12,185,112 
590, 692,673 613,559 609,812) @615,980| 632,569| 714,364) 845.884, 871,126] 782.205 781,180) 8,248; 
ri taevti 761, 687.689| 720365, a@713.311| 780.270) 828.389 $43:087 S128 791.613. 739.279| 8,729.74 
710.29 7| 780.5 719,567| 722,264| @718.330| n714.212| n776,972| 741,466| 7768, n715.391| 631.9 8'325,476 
; 654.472| 623°779| 542°407| a635,073| [n613;762| 731,680| 789,718 é n685,151 @728,910| 7,278,508 
381,101) 353,826] 486,745| 487,477; 496 494,703} 498,181 " 561,280} 643,105) 494,240 476,08z| 56,833, 
423.038 ‘906 *307 F 510,841, 498.956] 507.156] 557.419| 546.461) 542.202 7. 466.852] 5.896. 
430.897 411,022) 502,636) 512,698| 521'415| 502/232) 499/134 : 539.760| 532:715| 417.260 345.147| 5,771.4 
6,422} 317,370| 399,932 '780| 389,169, 4281959] 453,602) 487,142) 485,235) 495,263! 433.785 4@397,029| 5,028,692 
3,656,000) 3.311.570] 4.291,625| 3,862,358) 3,900,554) 4,240,626] 3,955,687| 4,467,406) 5,261,887| 5,598.603| 4,972, 4,790,712) 52,309,617 
ree Sab 356 $-231-628 ere eI 4,340,243 | 4.773.733| 4.814 088! 5,178. "467.863 5.808.239! 5.200.382 5.133.358 ety: 
74,776 .378|r4/331,720|75,035,811\r4,995,664|r4.926,505 74,870,132 |r5.121 014 [75,221 252 175,532,991 r5/890.935 75,004,691 74/567,747| 60,283, 
n4,135,355\n3,937,988|74,777 ,616|n4,224,629\n4, 127,133 24,391,265 n4,652,409| 5,339,460 6,105,872 6,346,803 75,129,361 ! 2.2.) 2 lL. ; 
m.| 3,872,605 3.403.306) 4,861,789| 4,369,704) 4.603,857| 5.044,816| 4,928.300| 5.361.303 5,768.337| 6.148.512| 5,636,926 5,090,257| 59,087. 
m.| 4,849,550| 4.589,363| 5,067.306| 5.148,018| 5:098.450| 5.797.223| 5.510.909| 5.942.750| 6,097,226, 6,565,388| 5.903.703 5,683.073| 66,252, 
m.| §.202,816) 4.824.236] §,706.104| 5.410,595| 5,823,654) 6,134,472] 5.964.448| 6,439.54) 6.525.120 7.040.062) 5.574.128 4,502,690) 69,338,589 
m.| 4,393,853) 4,078,222) 4,935,619) 4,406,279) 4,459,136) 4,809,519] 5,215,185) 5,770,644) 6,537,827 6,920,251) 5,604,874 -----.-.| -----2-+- 
m.| 929,594) 761,006 986.769 869.575 888,973) 989,946| 919,134] 1,028, 1,278,848 1,367,479| 1,254,120 1,115,642] 12,390, 
m.; 1,027,839 943,828) 1,012,176 956,842 954,687) 1,084,170) 1,028,549) 1,105,999) 1,279,338 1,415,873) 1,293,610 1,314,978) 13,417, 
m.| 1,134,189] 974,563] 1,147,276| 1,133,144| 1,055,205| 1,148,448 |n1.130,462|n1,190,037 1,280,271 1.355,563| 1.225.545 1,022,382| 13,797;089 
ar oy glued pi:| 71956.872| 894,542)n1,042/033) 934,771) 900,038) 932,275) 998,487 |n1,008,580 n1,283,901, 1,403,449/ 1,202,968 ...2.-.| .-2..2.. 5 

$008. ....... 336 m.| 584,341) 541,067| 637,645 610,799 643,351| 621,7 613,3 665,407| 694,090. 710. 672.783|  676,1 671, 

1906....-.-- 336 m.| 709.362| 709.423] 786:447| 707.458} 758'023| 751.677| 1739. 100.098 900181 HOT" 1678.768 7a666.8 Sites] 

1907-------- 6 m.| 7591,012| 1654,735| 1646,512| 1706,772| 1821.124| 1788.613; 770.935| m765,221| 776,525  807,095| n702,161, 593, 8,625,267 
64 55 oo n552,995| n512/822 1,077| 611,137| 587,794 nb05,287| n633,181 "688; 651.989 665,791 625,509 a646,510| 7.350.778 

1905-1,891-1,983 1,914,816) 1,495,775) 1,818,272| 1,614.807| 1,758,775! 1,928,578, 1,890.912| 2,158,266 2.072.136 2.067,682| 2,056,725 2,042,016 22,517,760 
sr asa 1; 1;864,052| 1:743:632| 1908; 1°816.526| 1°989.663| 2°039-791 2.143.364) 2.365.287| 2.227-016 2.270.005) 2.056.803, 2.160, 24.504.9 

1907 ------ ‘ 1-828.801) 1,821,250) 2.014.521) 2.158.884) 2,202,469 2.323,844' 2,312. 3°471.386| 2.461.252 2°587:211| 2'208;060 1967, 2 ay 808 
~~ 4-g-1,983 m.| 1,821,799] 1,773,771) 1,911,079) 1,734,815) 1,791,355 aa ot 27123182) 2°318,050| 2,301,150 2;388,831 preys dendiacl acestdeGe 

1905*1.725-1,646 m.| 780,639} 652,655] 778,320! 689,613| 821,899} 906,441' 867, 956,281| 1.044,537| 1,033,070) 1,063, 1,050,578| 10,644,852 
1646-1, “hen 297 2841, 898-272 938.363 2" 938-458]  9Re191 rl pea det 71,100,083 ri '009;009 rh 993°959 Parte it: r1-187,452/ 12, 1.362 

3 7k1,838-1,841 m.|71,174,554/71,026,742|71, 108,595 71,034,666 |r1,126.754 71,160,268 n1,190.244/n1.114.736|n1,269,727 21,456,593 21,422,672 n1,389,618| 14,475,329 
1,841 1,952 m |n1,268,747 n1,083,230|n1,055,136/ 988,877| 966,785 n1,075,157 n1,240,368/n1,269,880 m1 ,282,582 sspexgpean peclgued a1.388,057| 14,505,043 

ve Rio om i 
2,398-2,470 m.| 1,346,817| 1,092,813| 1,308,146| 1,311, 1,447,360] 1,542,375 1,505, 1,690, .742, 1,840.135' 1.757.425 1,634,352| 1%,219. 

i 470-2/532 m.| 1586.45] 1,405,981| 1°482'707 1°556.181) 1.702, 1782 '453 71653 835 lr1 9:38) rh 783 398 ri 840.138 7h ohh 438 11°769:753 Pies a7 | 
12,532-2,552 m.|ri,594,143|r1 .485.440|r1.672,631|r1 ,696 069 71 822,900 71.940.936 2.027.337 \n2, 120.262 2,059,320 |n2,098,196 nJ,858,378 n1.760,527 22,136,140 

1 ,552.2,603 m. 1,433, 123|n1,223,008|71,310,319\n1,432,772 21,470,890\n1,592,298 21,684,824 21,764,400 1,977,293 21,977,560 21,836,889 a1 /674°300 19,377, 
-«----2,150 m.| 3,376,811] 2,713,080 3,602.739| 3.816,589| 4,135,108] 4,327,875 3,959,300| 4,406,759| 4,431,612| 4,412,628 4,411,220) 4,238,469! 47,832,190 

1908 sakes “151 4.201,436| 3;635,419| 4,184,061| 3:517'262| 4'102°434| 4.502'034 4.361.024 4514-677) 4.441,679| 4.877.066) 4.636.235, 4.104.520 51,167 
7 -2,151-2,169 m 4:126, 3.750.645 4,560,961| 4,671,405| 4,866,662| 4.913.951 4,937.838| 5,.083.317| 4:738.989| 4:800.964| 4:294:239 3/771; ‘516, 

908-2.169-2.171 ‘| 33561, : 4| 3,768,160) 3,639,733| 3'851/252| 4,337,233 4,180,085| 4,351,791| 4,411,295) 4,944,238 4,208,643 a Fs eet EN ~t 

190545,951-6 224 m.| 2,947,136] 2,553,703! 3,419,705! 3,247,892 3,667,593 3,752,166 3,895,160) 3,972,540| 4,955,650) 5,708,211 5,240,083, 4,357,842| 47,717,68 

1isan'224-3-348 m:| 2'849,526 3.188.259 4008-478 4:093'505| $°630.542| 5°91 486 £6,616 608 95 720,082 86,700,080 86,684 339 86,003 837 84.686:258| 0,81 ty 

. * ’ ’ , . ’ ’ . , ’ $ , , 8 , ’ 8 , , 8 , ’ $ ’ , 84, . ’ , 

1808a6 408, 6-636m; 3/313 730 3°330'058 3°09 585 3:437.175| 3,612,482| 3/561,939 4'289,194)| 4,336.702| 5,875,035| 6.338.208) 5.531.776, 4,080,032| 50,514,173 
dae '---346 m.| 406,799] 405,616] 402,130 447,568] 526.486, 527,672 504,992) 575,791| 589.445} 599,508 587.995) 564,087| 6,138,089 

3008. iuc+cod 346 m:| 537.755| 533,510} 661,237| 385:145 408:455| 531°88 593.451) 630.80 807-083 602-280) §64.083/ 506.514) 6.522) 

1907-- ===. 346 m.| §22.139| 498,504) 425.455 613.233) 669.337| 674.247 634.939) 685.736 675, 658.935| 625.212; 438/091| 7,121,71 
‘acts Goats. m| 328834) $48,012) 446,480 246,505] 303,603) 448,621, 530,521) 615,314) 648,110) 661.505) 560,601) -.-.-...) -/.-.2.. 7 
-4,374-4,459 m.| 4,085,967| 3,513,523| 4,355,593) 3,751,192| 3,821,078| 4,110,694] 3,748,999] 4,015,835| 3,960,057| 4,351,144) 4,588,622 4,654,564| 48,957,268 

i ~4.30-+3 1 m.| 4,516,438) 4,366,911) 4,640,563) 4,233,912) 4.258.971! 4,300,388| 4.342.146 4.015.938 4,647,543! 4,876,771 630,897 4,976,390 Pee Fe 
7.4,371-4,419 m.| 4,659,059| 4,428.661| 5,076.630| 4.741.286, 4,862,105| 4/882°894| £5,111,937| t5,280,578| 5,405,906) 5,725,342 15,313,028 15,076,506| 60,563,931 

1908-4.419-4,509 m.| 4,202,745) 4,006,613] 4,425,455 3,810,848) 3,897,803|f4,193,092) 24,253,257 | 14,662,619) ¢4,830,208 | 5.211.394 15,074,164 15,127,945) 53,786,143 

1905 ...--- 1 i50'm.| 481,461| 397,850| 525,236| 471,015 490, 1,900] 486,522} 519,889} 631,670] 728,554) 705,542| 625,134 6,515, 

1906 _----- 1:159 m.| 546,145| 469'742| 519'098| 496'824 508 04 ret att 458-575 heats 776,518] 920'087| gonined)  Santoat $.51D. oF 

SO sey tee 1,159 m.| 832;711| 695,261 673,422) 678.890) 680/308] 622'380| 571,622) m589,334| 645,612| 687,000| 606,217; 666.919 7,964,758 

1908 ------1,159 m.| m 596,391) nm 503,390) 524,900) 496,062) 474,736) 555,485) ”502,511| 580,458) 725,633 915,081) 834,642, 765,000, 7,474.3 
5 aalietiiana 58 m.| 212,037) 169,583) 242,888) 205,320/ 207,375) 226,927) 215,121) 231,638| 249,237/ 284,654) 270,520' 273,009! 2,788,309 

) | aes 558 m. 244,887 213,049 275,159 229,786 229 462 242,062 234,825 256,207 279,208 01,820 378'379| 268,023; 3,051,067 

1307 -- ~<--- 558 M. 272.747 248,531 256,353 247,306 255,910 234,536 245,611 259,893 300,586 308,091 253,047) 251,856; 3,134,467 
Ben pees, me] 287,611) 218,129) 259,060) 225,405 201/589) 221,595) 231,712) 265,675) 282,802] 258,583| 233,686 234/024) 2,880,872 

1905 3,973-4,117 m.| 3,160,235] 2,774,510| 3,523,214) 3,148,074| 3,206,274] 3,165,400] 3,307,982) 3,402, 3,547.1 ,579.772| 3,651,800 3.5 naadl ,624, 

1906 4:117-4:298 m.| 3:749°549| 3'432'952| 3'712°381| 3'542'044| 3'839'512| 3°649 881 Peet! 73° 407-$98 78th 133 7h '978-358 Bitte Reteerty 30-68 

1907 4,298-4,349 . 74,077, 73 ,696 996/74 ,317,156'r3 ,998 ,602 74,050,858 73,906 ,112/24,126,037|24,426,453 |m4.189,277 |4,548,532 23,912,611 23,358,314 48,608,050 

1908 4,349-4,385 m. n3,299,869/n3,253,872)n3,548,766 "3,271,226 n3,259,673 3,425,651 23,680,352 03,649,746 n3,954,648 n4,323.488 03,863,382 @3,919.470, 43,450,142 
x —| | 
wht « 155 m.| 2,246,.627| 2,048,138) 2,383,307) 2,270,240) 2,433,651! 2,245,810] 2,149.239| 2,294,684] 2,178,651, 2,436,318) 2,171, ,267,869) 27,126, 

1906e3.156-3.202 m.| 2°457:188| 2°229'926| 2°629'651| 2'500'372| 2'479.422 ETS Ritts 9°407,542| 1,958.081| 2,256.447| 2'537'837 3494 '059 Pet ERs 39": 36°070 

1907¢3,202-3,225 m. 2.732.903) 2,548,389) 2,946,268) 2,920,991) 2,995,982) 2,744,086! 3,037,969) 3,050,690! 2,989.831) 3,169.4457| 3,014,021 3,163.483 35,305,070 

1908e -- 3.225 m. 2.901.239] 2, 70,693| 3,000,548| 2°696,016| 2'794:474| ...’.-.| c...2o.-| cenece-e} -o---e-- 2:661,613| 2:437,205 a2,812,126 32,352,333 
ex. Internat*]— | 

1905 ¢...880-884 m. 533,826) 489,545} 619.094 522,308! 552,386) 525,322| 508.651) 511,636) 494,133) 556.519 583,91 21, 26 6,51 Jl 

1906e ...884-911 m. 638.981 623,040 714,650 672,857 737,121 626.327 589.577 677.614 593,801 715,991 tee 621.836 7'54:078 

1907e _..911-918 m. 711,304 675,294 763,623 846,021 821,549 R38 ,432 768,530 789,073 683.426 753.079 701,050) 724,581) bors. 

1908¢ ---<-918 m. 715,054) 587,560) 657,322 599,542) 620,162} 681,586 556,591) 594,012) 531,619) 588,318) 561,121, 529,412 7,228, 
nn. st. L.— | | 

1905 ....785-799 m.' 222,324) 192,778| 277,109) 241,869| 253,521| 311,244) 297,160) 326,084) 362,911) 384,686) 341,949 ,274 3,518,909. 

We ockcewe 799 m. 257,212 237,995 298.613 281.447 304,661 326,671 318.575 347,939 331,672 346.134) 341.940 807.37¢ 8:085.671 

We eeusss ce 812,25 254.013 332,562 317,538 326,101 352,128 362,814 346,009 373 ,922 421:140) 251,208 813,717 4,063,4 

1908--799-1,027 m. 280.932) 252.547) 306,980 270,063) 258/916| 288,267} 313,014! 340,783) 446,697| 445,036] 363,531) 351,624 3,918,390 

















a Approximate figures. 0 These totals include corrections made su uent to the appearance of the monthly returns. dInciude trans-Missouri lines for all the 
rae. e Fi are given in Mexican currency. 7 Includes Rio Grande Western in all the years. g Includes, Brno ne with July 1906, the earnings of Den 
nid & Guif, the Pecos System and the Santa Fe Prescott & Phoenix; figures for previous year as to bi them to the same basis. k Beginnt 

p 


y revised so 
1904, embraces Colorado & Southern, Fort Worth & Denver City, Trinity & Brazos Valley and Colorado Springs & Cripple Creek District and other affiliated roads; 


after June 1906 Trinity & Brazos Valley is again excluded, and comparative figures for previous year have been revised to bring them to the same basis. 7 
are in conformity with the new system of accounting required by the Inter-State Commerce Commission. 7 Figures revised so as to accord with new classification of 
the Inter-State Commerce Commission. s Actual figures are now used for comparison. ¢ Includes some large items of income not previously included In monthly returns, 


the ver . 
with Oct. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
RII occiiain pass ira tenes eo viel Delaware & Hudson. 
Alabama Central ................ Southern Railway Co. 
MED webs odancceeus Atlantic Coast — RR. 
American Biscuit & Mfg .....-...-. National B 
ERR Sen Se ES nited py lk Steel Corporation. 








can Dock & > voaedenmageattress tral of N teat 6 
American Sheet Steel ........-...- nited States | Steel a 
American Spirits Manufacturing ~<= Disiting Co. of Am 
American Steel Casting .........-.- American Steel Pametes. 
American Steel Hoop -..........- nited States Steel Corporation 
American Steel & Wire ......-..- United States Steel Corpora 
American Tin Plate .............- United States Steel | Corporation. 
Aroostook County ...........-.... B r & Aroostoo 
A ita Kno e & Northern ....Lo e & peti. 
c & Birmingham.-_........- Atlanta Birmingham & Atlantic, 

A antic & Northwest Sas sale ab eed eaae anadian Pacific. 
Austin & Northwestern .......... Houston & Texas Central. 
B SE iso ai. atten waisibigs P lvania RR. 
Balding Bette 20222 Con Gavel bs & P. of Bat 
Battle Creek & Sturgis .........-.. Lake Shore & Michigan Southern. 
Bay a= Ay bed Battle Creek .......-- tral. 

Coal & Coke ........ te Coal & Coke 
TE i ie it A, we aldiinel Cambria & Cl 
Bennington & wi wd ss lis gh dhe iene ai Rutland RR. 
ne, (John) & Sons ......-.... Niles-Bement-Pond. 

Big Sand y, i aaeehe Ml cilia laces inbsiptn'sh so ich it Chesapeake & Ohio. 
Binghamton Gas Works ........-.- American Light & Traction 
DIINEED TOUEG oo chown sescwecss St. Louis & cisco. 

Blake & Knowles Steam Pump -.--. International pal heen 
Boonville Bridge ..........-.-.-- Missouri Kansas ‘exas. 

Boston Clin. Fitch. & New Bed_...Old Colony 

Boston & New York Air Line ...-_- New York” New Haven & Hartford. 
Boston Rubber Shoe ............- United States Rubber (Miscel. Co’s) 
BO ea ea ae Chi & North Western. 

Broo & Menteuk ............ Long Island. 

Brooklyn & New hg Ferry ....-- New York Terminal. 

Brunswick & Western -.......... Atlantic Coast Line R 

Buffalo & Nonthwennerta Ao EER Hii Erie RR. 

Buffalo Terminal Association ---.-- Wabash RR. 

Bullfrog-Goldfield ..-........-... —— & Tidewater. 


Bullock Electric Manufacturing-__-_-Allis Chalmers Cu. 
Burlington Cedar Rap. & Northern.Chicago Rock r Taal & Pacific, 
lington & Missouri River------ Chicago Burlington & Quincy. 


Bur 
California Northwestern ........-- Northwestern Pacific. 
Sd ab ch ks es dvi eles elie Southern Pacific RR. 


California Pacific 


SE ee eee eee ee People’s Gas Light & Coke. 

Camden & Atlantic -.........-.--. West Jersey & Sea Shore. 

Canada Central .............-..-- Canadian Pacific. 

CE DO ivdncuccndonsabesn abun Atchison Topeka & Santa Fe 

DO is ices bedseaw ohne United States Steel Corporation. 

Carolina Central -..........-.---- Seaboard Air Line 

Cedar Falls & Minnesota -_..._--- Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & N W._ Chicago Rock Island % Pacific 
& Missouri River ...Chicago & F sce hg Western. 


Cedar Rapids 
Central neh Union Pacific 
Central Co 


...-Central B 
gah clini cll Ai ales Galil Canada Atlantic. 


Central of x RR. & Banking .._..Central of Ga. Ry. 
Central Iron & Coal --....-.....-- Central Foundry. 
ee es Baltimore & Ohio. 


Central Texas & Northwestern _...Houston & Texas Central. 
Central Union Gas -.-_........-... New Amsterdam Gas. 
Charleston & Savannah __.__..... Atlantic Coast Line RR. 
Charlotte Columbia & Augusta ....Southern Railway. 


Charlottesville & Rapidan -...-.--_ Southern Raliwer 

CREO a eee omidk nde % coms Pittsburgh Cin. Chi. & St. Louis. 
pr ae  d Ore & Iron __..-.-.-- Delaware & Hudson. 

Chath: Lebanon Valley -_-..-.-. Rutland RR. 


Chattanooga Rome & Southern --.-.Central of Georgia. 
Chicago Burlington & Northern Chicago Burlington & Quin 
Chicago & Cincinnati Chicago Cincinnati & yore lie. 


Chicago Dock -__...-.-----.-.---- Chicago Subway. 
Chicago Gas Light & Coke ....-..-. People’s Gas L. "% C. (Miscel. Co’s). 
Chicago & Grand Trunk -.......-- Grand Trunk Western 


Chicago & Great Western __.-..-... Chicago Terminal Transfer RR. 
Chicago Hammond & Western -....Indiana Harbor Belt 

Chicago & Indiana Coal ___.....-- Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan Pere Marquette. 


Chicago 3 Northern Pacific .....-- Chicago Terminal Transfer. 
Chicago & Ohio River ......-..--- Cincinnati Indianapclis & Western. 
Chicago & Pacific ____..-...-...-- Chicago Milwaukee & St. Paul. 
Chicago Santa Fe A California. ....See Atchison S — Apr., 96, Sup. 
Chicago & St. Louis__..._...----- Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans -_-Illinois Central. 

Chicago St. Louis & Pittsburg --... a. ad Cincinnati Chicago & St. L. 
Chicago St. Paul & inmennele, St. Paul Minn. & Omaha. 
Chicago Southern -._.-.-...----.-- Bovtione Indiana. 

Chi Wisconsin & Minnesota ...Wisconsin Central. 


cago 
Choctaw & Memphis... -....-.---- Chicago Rock Islarid & Pacific. 
Choctaw Oidahome rg SERRE Chicago Rock Island & Pacific, 
Cincinnati Hamilton & Indianap --__Cincinnati Indianapolis & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 














‘incinnat Indiana Western —-_-- Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie __ --oee oe peal & Louisville. 
Cincinnati Sandusky & Cleveland ._Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern -___._.....-.-- Cincinnati New td & Tex. Pac. 
Cincinnati = Seven & Michigan _.._Cleveland Cin. Chic. & St. Louis. 


CREERNONE kn. - cage cowene 
Clearfield Bituminous Coal __....-- Beech 

Clearfield & Jefferson _..._...-..-- Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. -.-Cleveland Cin. Chic. & St. Louis. 


United States Steel Corporation. 
Creek. hs 


evel Terminal & Valley ..-.-.-- Baltimore & Ohio. 
Gael £3908 TGs ecw nctiteeswccsede Western Maryland. 
Coal Rives. cA SS REESE OES esapeake & Ohi 
Colorado Bridge -_.......-.-.-.-- International & Great Northern. 
Colorado faduntriah GO. . cade otie Colorado Fuel & Iron. 
Columbia & Greenville .........-- ~— ern Railway. 
Columbia & St. Louis ........---- Wabash 


Columbus Connecting g Terminal ..Norfolk & Western. 

ooampus ¢ oer polis ise? 7ZEteeste as, ti Chic. & St. Loui 
umbdDus ndiana’ ig & Ss neinna ic. it. = 

Columbus & Toledo Hocking Valley. . 





Commercial Union Telegraph ----.-- Commercial Cable. 

Connecticut Ry. & Lighting eS New York New Haven & Hartford. 
Consolidated Gas Co. of Balt..-..-- Consol. Gas, Elec. Light & Power. 
Consolidated Ice _....--....-.---- American Ice. 

Consolidated Indiana Coal .......- Chic Rock Island & Pacific. 
Consolidated Real Estate .....-..- Lehigh Valley 

Commented GOB. ec nnnncmnccsce People’s Gas X. & C. (Miscel. Co’s). 
Gomermeneal COG cc cee cl eck Hocking Valley 

Continental Tobacco ...........-.. American Sohaien, 

Cusrent River -........-.....-.-. Kansas City Fort Scott & Memphis 
Dakota & Great Southern -......-.- Chicago Milwaukee & St. Paul. 
Dette ts Weee® oe eos Sl ee ce caee Missouri Kansas & Texas. 
Danbury & Norwalk -........-.-- New York New Haven & Hartofrd. 
Danville & Grape Creek ........-- Chicago & East. Illinois. 





order may be found by reference to the index ee 


Name Willi Be Found U 
De Bardeleben Coal & Iron éGbvtaad essee Coal & Iron (Miscel 
RE I re nn ee Lehigh V y. . > 
Denver Consolidated Gas_......... Denver Gas & Electric. 
Des cose Iowa Falls & Northern. Bee rece & Des Mo 
Des Moines & Minnesota __.__..... & North Western. 
Detreing Grand Rapids & Western m arquette. 
Detroit & Lima Northern .._...... Detroit Southern. 
Detroit Mackinac & Marquette ....See Miscellaneous Companies. 
Detroit River Tumnel._........... Mich nigen Cans tral. 
Detroit Southern ...............- Det Toledo & Ironton. 
Deitel Gers. Lime . ow ccc cue Northern Pacific. 
Durham & Northern _..........-. Seaboard Air Line. 
Oe TO OD oi caked New Amsterdam Gas, 
med, TRA & a REA oem Railway. 
a ee cai os ad ere Marquette. 

Eastern Raul OS sik sce ed De t son. 

of Minnesota ............ reat Northern. 
Eastern RR. of Cuba __.....-__-- Cuba Eastern. 
Easton & Amboy—Easto oS Herth eee See 


Edison Elec. Ill. vot Brooklyn _....-. Co. Elec. ht & P 
Edison Electric Light & Pow ....8an cisco ry a 
Bios aais Lit & Pov” =----Gome Rr Mie ight Swe 
e ower ...... ec t’ 

Ellwood‘Short ES aS aE Baltimore, é Ohi as * Equip. 
Equitable Gas Licht & Fuck People's & Northcasters Co. 

able Gas Light & Fuel_......- eople’s y 
Equitable Gas Light Co. (N. ¥.)..4_New Amsterdain Gas. . lea 


0 ES ET EER, eae 
Lake Shore & piishigas Southern. 


Erle & Western Transportation Go_-F rane 
estern on Co_. Pennsylvania 

Eureka Springs Maite de na 2G taka . Louis & North Arkansas. 

European & North American Central. 

Evansville Henderson & Nashville -_ Louisville & Nashville. 

Evansville Terre Haute & Chicago__Chicago & Eastern 


Fargo & Southern .............-- Milwaukee & St. Paul. 
OO Lien ikiweowmndvads 4 Delve States Steel Corporation. 
Flint & Pere Marquette ........-- Pere Marquette. — 
Florida Central & Peninsular ___.-- Seaboard Air Line R 
Florida Southern ..............-.- Atlantic a Line RR. 
Fort Smith & Van Buren Bridge__._St. Louis & San Francisco. 
Fort Worth & New Orleans. _....- eusten & Texas Central. 
Fort Worth & Rio Grande_____.__- St. Louis & San Francisco 
Fremont Elkhorn & Missouri Valley Chicago & North Western. 
Gainesville & Gulf_..............- Tampa & Jacksonville. 
Galveston Houst. & Nor. ....._... Galveston Har. & San Antonio. 
General Rubber.................- United States Rubber. 
Georgia & Alabama __._........-- Seaboard Air Line Ry. 
Georgia Carolina & Northern .....- Seaboard Air Line Ry. 
Georgia ERESECAPOR ES Gea ae toe ore Southern Railway. 
Grand Rapids Gas Light .........- American Light Traction. 
Grand River Valley ._........_... ichigan 
Gray s Point Terminal -_-......... St. Louis Southwestern, 
Great Nort Ry. of Gonads _..-Canadian Northern Quebec, 
Gulf beatnont  anses City” ---- See Atehiwon Topebe 

amon “HERS tchison & Santa Fe 
Gulf & Chicago ............-.--.- Mobile Jacksen by tg ced. Kansas City. 
Hancock & Calumet _............. re panes. 
Hannibal & St. Joseph._-_.-....... + a Burlington & Quincy. 
Harlem River & Portchester ._...- Mew York New Haven & Hartford. 


Hastings & Dakota Milwaukee & St. Paul. 


Chicago 
BO EE ae EEE AE Louisville & Nashville. 


Henderson Bridge 

REE SE TE ae a a Central. 

Hoboken Ferry -.............-.-- N.Y. & Hobok. Fe sok. Cored. 
Holly Manufacturing Co. ..._...__- International Steam 

iioeeen Maipeent dst die cedebninee a = a oes & } 

SNE eh chun ecennchancents ew Yor ew Haven Hanti a 
NS SN Lee Spee Delaware & Hudson Co, ss 
Hudson Companies... ..-........- Hudson & Manhattan. 

Huntington & Big Sandy -_._..._. o River. 

Hutchinson & Southern........._- Atchison Topeka & Santa Fe. 
SEN I i ke mews enon Chicago Subway. 

Imperial Rolling Stock --_--.-....- Canadian Northern. 

Indiana Bloomington & Western __Peoria & Eastern. 

Indiana Illinois & Iowa__.__.___- Chicago Indiana & Southern. 


Indianapolis Cin. & Lafayette 


sina Cleveland Ci . 
Indianapolis Decatur & veland Cin. Chic. & St. Louis 


estern __.Cincinnati Indianapolis & Ww 


estern.. 


Indian: s & Louisville _._...._. Chicago Indiana 
Indianapolis & St. Louis .........- Cleveland Cin. Chic. & St. Louis. 
International Navigation__..______ Internationa] Mercantile Marine. 


Iowa Falls & Sioux City ..._.____. Dubuque & Sioux City. 

Iowa Minnesota & Northwestern...Chicago & North Western 
Jackson Lansing & Saginaw _______ Michigan Central. 

Jefferson Madison & Indianapolis___ Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania _._.__ United States Steel Corporation. 


Joliet & Chicago -....--.-........ Chicago & Alton. 
Payee Pennsylvania. 

Junction & Breakwater -_-_-_____- Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids.._.Lake Shore & Michigan Southern. 


Kalamazoo & White Pigeon -______ Lake Shore & Michigan 
Kanawha & Hocking Coal & Coke__Hocking Valley. 
pankelne & aly Sate vg nee reg 

ansas City Fort Sco ..--Kansas City Fort Scott & Memphis. 
Kansas City & ore gg Ry. Bridge. Kansas City Fort Soot & Memphis. ; 
Kansas City & Pacific ___.-....._- Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf ...____- Kansas City & Southern. 
Kansas City St. Louis & Chicago __Chicago & Alton 
Kansas City & Missouri -._.._____ Kansas City Ft. "Scott & Memphis. 


Southern. 


Kansas & Colorado Pacific_._..___ Missouri Pacific. 
ocr ie General Mig wsvaketwes ce io Maville & tiash 

enttomy Cemtrar’ ...... 2.2.2... uisville ville. 
NE EE ie ice hatin ase de Maine Central. 





Lake Erie & << meee soi. Pere Marquette. 
Lake Superior Consol. Iron Mines__ United States Steel Corporation. 
Lamson Consol. Store Service ...._ American Pneumatic Service. 
Leamington & St. Clair -_......... Canada Southern. 
Lehigh & Delaware. ..-..........- Lehigh & New England. 
inet & Reta LENEY COU" wavigation Case 
Lehig usquehanna -..-......- avi 
Lehigh & Wilkesbarre Coal ......- Central RR. of New Jersey : 
Leroy & yo Me ile « widieh hbebld ~ sa Missouri Pacific. 
Lexington & Frankfort --........- Louisville & Nashv’le u.9. C.& aan. 
TE <n cchsenconaconas os poteraetonse Mercant 
Hej Sechgi-—e  Oae 

eoln Par arlotte ......... Bu & Pittsb 
Lindos eeny eaee & Pontypool . -Cameaan P. rete 

e FIGs bes anode ccs. 





acific. 
Chicago Rock Island & Pacific. 
ri Paci 


{étsleRack iG.— asiek. . Smith Missouri 
mo Mont: .-See American Locomotive Co. 
Long ] i eee ee Erie RR, 





Long Isl i Company. hi 
n, an us 
one I Elec on 


uri & Alton 
Louisville Cincinnati & Lasinaian-Loutme & Nashville. 




















JAN., 1909., IN DEX. 179 
Name. wu Be Found Under— Name. Will Be Found Under— 
Louisville & Frankfort ........... Louisville & Nashv.—L. C. & Lex | Portland & Ogdensburg .........- Maine Central. 
Louisville & Nashville Terminal ..-.Louisville & Nashville. Portsmouth Great Falls & Conway..Boston & Maine. 
Louisville New Albany & Chicago. Chicago Indiana; i & Louisville. Postal Telegraph Cable...........- Mackay Companies. 
Louisville New Orleans & Texas’. ~~ Tilinois Central oo & M. V.) Seems | ET tik aninhwiisnwn ab awe —— sy 
WO bande cadcéctosawoses Republic Iron teel. 
Madison Gas & Electric.........-. fmecican Li Traction, Pratt & Whitney................. Niles-Bement-Pond Co. 
+ me reg y og EN ola pleciatalattatetatetate a - - gan So. System. | prescott & Eastern--...........-. Santa Fe Prescott & Phoenix. 
samite EE non ns oe Princeton & Northwestern. -------- Chicago & North Western. 
spenoue Domeawesy & Csusksewen. Conacien 5 acto Providence & Springfield. ------.-- New York New Haven & Hartford 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North Vigseern. Providence Securities............. New York New Haven & Hartford. 
ao 2 ede nay terecereceee acess Ate Se rs Salt Riv. Val, | Providence Terminal. ~~~. --..---- New York New Haven & Hartford, 
Marietta & North Georgia .....--- Atlanta Knoxville & Northern. Qu’Appelle L’g La’e & Sask.....- Canadian Northern ‘ 
Marquette & Bessemer ook & Nav.Pere Marquette Raleigh & Augusta..............-. Ral. & Gaston — Air Line. 
Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic. Raleigh & Southwestern......... -. Chesa “4 & O 
Maryland & Pennsyl. Terminal _...Maryland & i eeven. Ravenswood Spencer & Glenville. ..Ohio 
EE dn cnn abccameaboanadia Connecticut & Passum peaubiicen VRE te dawesencuceu Chicago ‘Burlington & Quincy. 
McKeesport & Belie Vernon ..... - Pittsb.McKeesport & ughiogheny Richmond & Danville .........--.- Southern way. 
Memphis & Charleston ........... Southern Railway. Richmond & Petersburg ._......-- Atlantic Coast Line RR. 
Merchants’ Bridge _.............. St. Louis Merch’ is Bridge Ter RR. | Richmond York River & Ches....-- Southern Railway. 
EE SaaS" Interoceanic of Mexico Rio Grande Western...........-.-- Denver & Rio Grande. 
Michigan Lake Superior .........- Lake Gubgplor Corporation. RIVGR Bib co don dnt chcckccceccs Pennsylvania. 
Midland of New Jersey............ New ty 4. nna & Western. | Rochester & Pittsburg ......-...-- Buffalo Rochester & Pittsburg. 
Muaiend Terminal ¢........cscces Cstppte ek Gentral. Rock Island Ark. & Louisiana- .- --- Chicago Rock Island & Paci c. 


Millen & Southwestern... Georgia & Florida 

Milwaukee & Lake Winnebago. ROS -. Wisconsin Centrai. 

Milwaukee Lake Shore & Western..Chicag & North 7 atesn, 
Milwaukee & Northern ........... Chicago Milwaukee & Paul. 
Milwaukee & State Line ..__...._. Chicaga & te oy Western. 
Minneapolis & Pacific............-. Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. 8t. P: & Sault Ste Marie. 


Minneapolis Union, Minn. Western_Great orthern, 
Minnesota Dakota & Pacific...___- Minneapolis & St. Louis. 
Minnesota & lowa ...-..........- Chicago & North Western. 
Minnesota & — —- jit ena cago & North Western 
ee eee ooh aestimtbceie ae ton. 

are scaltea on Kansas & Texas. 
Missouri Kansas é oleh ined ri Kansas & Texas. 
Missouri & Western .............. . Louis & San Francisco 
Mobile & Bay are at a te aa obile 
Monongahela River RR. .......... Baltimore & Ohio. 
a CG Eg EEE Chicago Indianapolis & Louisville. 
Oe ee eR Great Northern. 
Montreal Warehousing-_........... Grand Trunk. 
Montauk Extension RR..........-. Long Island, 
) i ee See aa gh 


Mount Morris Electric Light......- 
Mt. Vernon Woodberry Cot. 
Mutual Fuel Gas 


da Gas of New York. 
Duck..Consolidated Cotton Duck 


iis ties tig nti biden People’s Gas Light & Coke. 

Nashville Florence & Sheffield. ....- Louisville & N ere 
ene HRA... oo dnctide ctksdidiceel rm Produc 
NS SR eee era United States Steel Corporation. 

EEC: TEER Te yi onenrn ated Gas ¢ & Quinc 
New Amsterdam Gas _...........- as of New York 
New Brunswick .. 2. .nscesanconen Gen an. Pacifi 
Wow Maen. oi. sccctactccsessad — ork New. Haven & Hartford 
Newburg & New York _._........ e RR. 
New England Security & Investm’t. New York New Haven & Hartford 
New Haven & Derby --........-.. New Y New Haven & Hartford. 
New Mexico Ry. & Coal ___....... El & Northeastern Co. 
New Orleans Mobile & Texas ..___- Louis. & Nash. (N. O. & Mobile Div) 
Newport & Cincinnati Bridge ...--. Louisville & Nashville. 
Newport & Richford -............ Connecticut & Passumpsic. 
New York Bay Extension ........- Long Island. 
Bt, 8. |. Rae eee National Biscuit. 
New York Elevated .............. Manhattan Elevated. 
ew SOEe ot Bee ooo ia cco a RR. 
New York Fire Protection ____.__. merican Dist. Tel. Co. of N. J. 


N. Y. Gas Elec. Lt. Heat & Power“ Gonsaia idated Gas of New York. 
New York Glucose _.............- Corn Products. 
New York & Jersey __ -.---.. -----. udson & Manhattan. 


New York Lake Erie & Western....Erie RR. 

New York Mutual Gas _..... _..- Consolidated Gas of New York. 

New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern New York & Putnam. 


New York Lataong & Ohio. .._Erie RR. 

New York Boston....New York New Haven & Hartford. 
New York & Veber ice tinal Long Island. 

New York Texas & Mexican._._..- Galveston Har. & San Antonio. 

New York & Wilkesbarre Coal__..- New York Susquehanna & Western. 
Niles Tool Works Co. .....-.----.- Niles-Bement-Pond Co. 

Nodaway Valley -........-..-.. - Chicago Burlington & quae 
Norfolk & Carolina -............. Atlantic Coast Line R 


Norfolk Terminal & Tyanspartat’n.... Chemspenkce & Ohio. 
North Shore, California Northwestern Pacific. 


cn BEALE)! TERRE NE 5 Lehigh & New England. 

ortheastern Cuba__..........--- Cuba Eastern. 

ortheastern RR. of So. Carolina... Atlantic Coast Line RR. 
Northern Illinois _............... Chicago & North Western. 
North Pacific Coast ............-- Northwestern Pacific. 
North Wisconsin ................ Chic. St. Paul Minn. & Omaha. 
Northern California .............-. Southern Pacific RR. 
Northern Maine Seaport .........- Bangor & ; 
ee iy of Comin {ome Uaited Frui al 

orthern Ry. o yer t > anies). 
Northwestern Grand Trunk _.....- Grand Trunk Western. ° ) 
Northwestern Union....-........- Chicago & North Western. 
Ocean Steamship. ................ Central of Georgia Ry. 
Option Ges .. 2.4.45 dkncemeubeoeace at Gas Light & Coke. 
Ogdensburg & Lake Champlain __.. Ru 
Ogdensburg Terminal. ........___- Rutland RR. 
Ohio Indiana & Western_.._._.___ Peoria & Eastern. 
Ohio & Little Kanawha_._...____- Baltimore & Ohio. 
To erence De Roeser 

o Southern ...... Gi). tides. dd ro ° ronton. 
Omaha Gr if Sineiting eal pec /— & Refining 
ren A le gi merican , 
Ontario & Quebec. _.---- Canadian Pacific. 
Osw We MOM cb. 28 oct Rome Watertown & Ogdensburg. 
Ottawa _Arnprior to Parry Sound...Canada Atlantic. 
Ozar' ee Central. ........ od Louis & San Francisco 
Ozark Equipment.-_.........2. 22 Kansas City Ft. Scott & Memphis. 
Pembroke Southern _____._....___ Canada fgnatte- 
Pennsylvania & N. Y. Canal_..___. ett 
Pennsylvania & Northwestern_._.. Cambria & t Clearfield. 
Penobscot Shore Line.......-2.2.. “yen 
Pensacola & Atlantic............. & hville. 
Peoria: & Northwestern. ......._. Chicago & Bal ge 
Philadelphia Brie. -77777777777 77 Pennevh Goas che BA. 
rebiy9 Be tillage Sos vania 

Phila. Germant fo & Chestnut Hill_.Connecting Ry. 
Philadelphia & Reading........... mpany. 
Phoenix TR Tidehoinh aden Atchison Topeka & Santa Fe 
Piedmont & Cumberland isaac Western Maryland. 
Pine Bluff & Western.___........ St. Louis Iron Mount. & Southern. 
Pittsburg evelant 4 & Toledo...... Baltimore & Ohio. 
Pittsburg netic os iia io chinad oh taal Baltimore & Ohio. 
peu urg & Lake Erie___ Baltimore & Ohio. 

Petebure Ox e Lake Erie_ __Pittsb vine Bessemer & LakeErie. 
Pittsburgh ¥ a & Charleston. __P poy, a a Ohio. 
TORS eRe wenn se ore 

P WE MEE weendcescnaen toe & rande. 





pozinaty Central Wharf ..-...-.--- New York New Haven & Hartford 
Rutland-Canadian ..........--...- Rutl =" 

St. Charles Bridge............-...- Wabas 
St. Clair Madison & St. Louis Wait“ Missouri & illinois Bridge & Belt. 
Be MET TEER G duiibascccscccceces United States Steel Corporation. 
St. Clair Termina] RR .........-.- United States Steel Corporation. 
Gh, SOCUNTIOB Lbs Kandicccccce American Light & Traction. 

t. Lawrence & Ottawa.._.....-..- Canadian Pacific. 

iy, OD TID ii sich debian gine saab Terminal Association of St. | ouis, 
St. Louis Iron Mount’n & Southern. Missouri Pacific System. 
St. Louis Memphis & Southeastern_St Louis & ——y  Fiocieco 
St. Louis Southern .-_...........- Illinois Central 
St. Louis Wichita & Western. ....- St. Louis & ey! ancisco. 

MEE gph ED a RE Chicago Milwaukee & St. Paul. 

St. Paul le FINI cncniintenistiatitinins wo Rian iill Northern Pacific. 
= PRU CES Co causdeheivoces American Light & Traction. 


Paul Minneapolis & Manitoba_..Great Northern 
St. Paul & Sioux Citv bonds...._.-. Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern- --_-- Northwestern Pacific. 
San Francisco & San Joaquin yul.«- 2 ae Topeka & Santa Fe. 


Santa Fe Prescott t & Phoenix. -.--- peka & Santa Fe 
Saranac & Lake Placid__.......... Chateaueay % Lake Placid. 
Sault Ste. Marie & Southwestern. -.Chic. St. Paul iigneep- & Omaha, 
Savannah Florida & Western.....-. Atlantic Coast Line 
Schenectady & Duanesburg-..-.....- Delaware & Hudson 
Schoen Steel Wheel -._.----....-- United States Steel Corporation. 
Schuylkill River East Side........- Baltimore & Ohio. 
Scioto Valley & New England...... Norfolk & Western. 
ceabeons & ROMOcuwscncssoed Seaboard Air Line. 
LO Re eg St SER Ree Atlantic City. 
Sherman } enrorepest & Southern- -- uri Kansas & Tex 
Ge eo ceca en cece ew York sant liven 4 & Hartford , 
Shreve’ ort Bridge & Terminal. ---- St. wre wy we 
Silver Springs Ocala & Gulf_.....-- Atlantic Sanek Line RR. 
Sioux City & Pacific............-.- Chicago & North Western. 
aoems . Rey £ Sonrnere a ar o Jane Son ong 
uth Carolina & Georgia -.--...-- uthern Ry., Carolina on. 
South Platte Canal & Ae ..--Denver Union Water. 
South & Western....-----.--.--.- Carolina Cena & Ohio. 
Southeastern & St. Louis........-- Louisville & Nashville. 
Southern Iowa._.......-.-------- Chicago & North Western. 
Southern Minnesota .........----- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch -.-.-..--- Southern fic of California. 
Southwest Pennsylvania_-___.-..--. Pennsylvania. 
Spartanburg Union & Columbia__..Southern Ry. Carolina Division. 
Spokane ls & Northern__..._..- Great Northern. 
Sp d Union Depot__..... .-- Cleveland Cin. Chic. & St. Louis. 
Stargis Goshen & Bt. Louis "ia tae Tok Shor oe Mic higan South 
turgis Goshen & St. Louis... -_ ~~ e Shore chigan ern. 
— & Carolina_-...._..... -.- ee & peers 
CO OO EE ae American guear 
Sumter & Wateree-..__.__...-_-- Southern R Dapeliuin Siteitesom 
Sunbury Hazleton ¥ Wilkes-Barre_Pennsylv: 
Sunbury & Lewiston _.--..-.-....- Pennsylvania. 
taster’ s Falls & tame Superior. --_- Northern Pacific. 
Tesi) WT... ose et ie os ent a Chicago Pugington & Quincy, 
Terre Haute Ye Indianapolis .._.... Vandalia 
Terre Haute & Logansport _..___-. Vandalia RE. 
Terre Haute & Southeastern -..--_-- Evansville & Indionapolis. 
Terns MOsMOn .. .. 5 ssc ens. ee National RR. of Mexico. 
Texas & Oklahoma --_---....-...--. Missouri & Texas. 


uri Kansas 
pr Sie Toledo Ry. & Terminal. 
edo Canada Southern & Daqeatt . .eseen 


Toledo Angola & Western 
Tol Central. 
Toledo Ry. & Terminal. 


Toledo Riverside. -_...........---. 
Toronto Grey & Bruce.._........-- Canadian Pacific. 
"TH BS 6s i oa hn btidamess Fitchburg 
Tunnel Railroad of St. Louis_._..~.- Terminal’ Ass’n of St. Louis. 
United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
Lae | 7 3 & Power of N. Y.- ~"Standard Ro a 5 ( ie 
ates age .....-.---- Twine (Misc.Co’s 
United States Leather __........--. my Bee ) 
United States Sugar Refinery ----- a eel Starch. 
Beg sie gs ag re aS Central. 
ee BN edd wane owas wai ver & Rio Grande. 
EE Co co. Ncosedse ca chnowe Denver & Rio Grande. 
Utah oe ORE on. Si cccec enced Short i 
Utica & Black River_.......-.-.-- Rome Watertown & Ogdensburg. 


Verdigris Val. Independ’ce & West .Missouri Pacific. 
Vermont Valle nnecticut River. 


Vicksburg & Meridian_...-....-.-.. Alabama & Vicksburg. 
Virginia & Southwestern. --_--.._-.- Southern Ry 
Virginian Terminal ._............. Virginian. 
Waco & Northwestern___.......-- Houston & Texas Central Railway, 
WAP wile bu dwinc as West’ghouse El.& Man.(Mise.Go’s). 
Werwithk Vallew) . .s..2.6-506004-55 Le & Hudson River. 
Washington & Oohambia River_.... Northern Pacific, 
Washington Ohio & Western __-_-__- Southern Ry. 
Webster OG, ess ic Pennsylvaina Coal & Coke. 
Lee tea) Grey & Bruce_......-- Grand 
BL 8 | ete ee ieee New London Northern. 
West Va. “Cent: & Pittsburgh---.._- Western land. 
Western Equipment __...._..._.- Pere ro pe 
Western. North Carolina. ._......-. Southern way. 
ween wh a. ddhcare scliaieblieitdiihciinsait TL aDeyrvante. 
Fe ee West Jersey & Seashore. 
West Virginia & Pittsburg. _....... a & Ohio. 
Wilkes-Parre & Eastern. ....._..-. pusquananne & Western. 
Willmar & Sioux Falls OE RF No 
Wilmington Columbia & Au a_._Atlantic Coast Line RR. 
Wilm. ye emt & NewbernAtlantic Coast Line RR. 
Winona & St. Peter__.___.___.__.. Chi seago & © & ate 1 Wanterm, 
Wood Worsted Mit R Co. teens “Tab Intemet eam Pump Co. 
enry R. Co... . 

Wyoming Valley Coal Co.....-.-. metional Sean 
York & Peach Bottom.--... ~o- Marylend & 
Yosemite Short Line. .........-- erra Ry. of 

anesville & Western............- “Toledo & Ohio Gea.” 
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TOTAL ISSUES 


of Railroad and other well-secured 
Bonds bought and sold > 


E-VERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. CHICAGO 























INVESTORS 


in railroad properties are vitally interested in the type of bridges built. A railroad can save $1,000.00 to $1,000,000.00 
or more in one minute of time when deciding upon the type of bridges to build by deciding for the Modern, Scientific, 
Safe, Simple and Economical 


SCHERZER ROLLING LIFT BRIDCES 









Ses 








ee 


Scherzer Rolling Lift Bridge Across Cuyahoga River, Cleveland, Ohio, for B. & 0. R.R. 160-foot Span, Double-track. 


Scherzer Rolling Lift Bridges have also been constructed by the New York New Haven & Hartford RR.; New 
York Central Lines; Pennsylvania Lines; Baltimore & Ohio RR.; Lake Shore & Michigan Southern Railway; New 
York Chicago & St. Louis .; Norfolk & Western meng A Seaboard Air Line Railway; Erie Railroad ; Metropoli- 
tan West Side Elevated RR., Chicago; Chicago Terminal Transfer RR.; Chicago Junction RR.; Oleveland Oincin- 
nati pening Pag St. Louis RR. ; Central Railroad of New Jersey ; Boston Revere Beach & Lynn RR.; Buffalo & Sus- 
quehanna .; Chicago Lake Shore & Eastern RR.; Duluth Rai y ioe & Winnipeg and Canadian Northern Rail- 
ways; Norfolk & Southern Railway ; Buffalo Creek RR. ; Brooklyn id Transit System ; Georgia & Florida Railway; 
South Eastern & Chatham Railway, England; Fishguard & Rosslare Railways & bours Company, Ireland; Dutch 
Railroad Company, Holland; Furness Railways Company, England; Buenos Ayres Great Southern Railway; Burma 
Railways at oon, India ; Tehuantepec Railway at Salina Cruz, Mexico; Cape to Cairo RR. at Port Soudan, Egypt; 
and many other important railroads throughout the World atl 


HIGHEST AWARD, WORLD'S FAIR. ST. LOUIS, 1904 
Write us for Information, Photographs, Sketches and Estimates. 


The Scherzer Rolling Lift Bridge Company 


1 sila Adrod Main Offices: Monadnock Block, CHICAGO, U.S.A. 220 prouutay New York 























MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 


MASON, LEWIS & BO. 


BANKERS, 





CHICAGO, PHILADELPHIA, BOSTON, 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 











an aoe en 
PD AEN peo PNA DSTORE I PO 





The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Sem1-Annually) 
Railway and Industrial Seetion (Quarterly) Electric Railway Section (79, Times) 
WILLIAM B.DANA COMPANY, Publishers. 

FRONT. PINK AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 
A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued. - - 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 








A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, i 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States and Mexico, including all extra Sections, - $10.00 
TERMS: < Canadian Subscription, including postage and extra Section “11.50 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 

















AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


Mi And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue | it 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | Hi 





ENGRAVING AND PRINTING 


i Executed in the finest and most artistic style from steel plates, with special safeguards to {|| 
Wi prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





SAFETY COLORS %% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. | 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. | 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 





